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ANNUAL REPORT

_SOUTH CAROLINA PACIFIC RAILWAY COI

(FULL NAME OF THE RESPONDENT)

INTERSTATE COMMERCE
COMMISSION

FOR TH!

YEAR ENDED DECEMBER 31, 1979

LS . Mosal 1itle telenh ' At N " S i . 3
Mame ., OHCL t1tle wephone nuy l"x' . and (\f!!t\ address of "“‘\.‘\'S in f.,f‘.l'l‘k‘ of ~_\NH"\[‘I"'L‘-(‘!‘ ¢ with the Commission |
» 5 N ' 3

reearding this sepornt
. L. Morris (Titley Comptroller :

(Nan‘e) .

{Telephone number) 204

(Office address)

500 Water Street, Jé onville, Fiorida 32202

reeber iy S e




SPECIAL NOTICE

The sttention of the vespondert is directed below 1o certain particulirs, if any, in which this regort
form dilfers from the cervesponding form for the preceding vear, 1t shovid be understood thet mentics
is not mude of necessary sabstitations of dates ar, in general, such other things as simple mod iflcaticas
intended to make requirements clearer, other minor adjustments, and typograpical corrections,

This form is revised 1o (1) improve the disclosur  of information for both ratemaking and fiauncial reporiing pro Moses (25 elimainate unnecessary

reporting end (1) conform with the new Uniform System of Accounts for Railroads

efiective January 1, 1378 Other & fusint modifications
nclude revisions to conform with reporting under generally accepted accounting principles and the reartangement of sches ules in a more orderly
fushion (0 make them easier 10 complete and use

ESTIMATE OF REPORTING BURDEN

In order to montitor carrer reporting hurden and 1o satisty GAQ requirements pursuan ot 409 of Public Law 93153 3 18 requested
that you voluntarily furnish vour best estirmate of the number of hours Vs report
In making '*.s estimate, please include the number of hours artributable pres ng ! ot tor any spectal compilations contmned 1y
this report th would not generally be maintained « 15 W management ¢ I ! than reporting 1o this (

SN EOT

Total hours (Estima
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A SCHET

JULES OMITYED RY RESPONDENT

1. The respondent, at its opticn, : rom tils 1o 3¢ helow the
port provided there s nothing to ¢ G 3 ’ Y title ia the space provide
applicable ] g ules were omitted indicat: "NONE"™

Schedule No

sages excuded ! indicate the schedule

3 0w
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|
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L
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1able of U ntents

Schedule N Schedule Noo Page

Instructions for Preparing the Annus! Report Depriciation Eates—Road and Miscellaneoss

P ldentsty of Lessor Compames Included in Physical Property MMIA
Road and Equipment Property 430

138

142

thisn Report
Yepreciation Buse—Equipment Owned

! Depreciation—Rosd and Equipment

f

Stovkboiders and Voring Powers

FEriocioes Acerued
1 Cu Competitive fidding—~Clayton Antr-Trust Aci 4061
[ MtE 4

Principal General Officers «
et

Receiver or Trusize Compensation of Officers, Directors,
Statement of Financial Position Employees nd Campensation
[ Results of Operationy Verification
IS¢l I Dara T Proprictary Companics Memoranda

Depreciation Reserve—Road and Miscellanco

Physical Property




Railroad [mitials:

Sep Yesr 1979

This annuai iepovi is artanged in columaar form <o that i may include
returns for a single lessor company, oc {or several lestor companies
¥hose properties are leased 1o the sams operuting railway, provided that
the books of account are under the general supervision of the same ne-
counting officer

Separate returns are required to be shown {or eavh lessor, the auine of
the reparting company to be entered in the box heading or in the column
on the left of the severa’ schedules, as mav be asplics div

I the report is made for a single company, the eract coryurate name
should appear on the zover, ntle sage, page 2, and in the omh ond supple-
mental oath

&‘.‘;‘,’:&T_::T:‘;: oo g

Wames of lessor companies mcluded in this repont

South Carolina Pacitlc Rallway Company

INSTRUCTIONS RYGARNING THE USF OF T8 REFGRT FORM

A report made for a number of lessor companies may show an appro-

Rattrond Company'’ on the v ver and title

i
1
i priate designation, such us 'Lessors of the
i
i

| page, Sut the oath and supgdemental onth must be completed for each
; corporation, excent as provided thereine
Feports filed under the designation "Lessorsof the
P Railroad Company ' should contamn
| hereunder the names of the lessor compaaies that are included in this

report, and the names of those that file separately.

Nome of lexsor companies (hat fle separate reports

inal Company

Check appropriate box
[0 7Two copies are attached %o this report
[T Two copies wili be

iy aitted

m No annual report to 5o kholders is preparsd

pear on the balance sheet. Such miditiona’ puges as may be necessary will be furnished by the Commission on request

STOCKHOLDERS REPORTS

The respondent is required to send to the Bureau of Accournts, immediately upon preparation, two copies of its latest annual report to stoek bolders

In completing the various schediles in this mport form, st the information concerning the lessor companies in the order in which their names ap-
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Yenr 1979
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Lessor Imnyls

SCF

Give particulars of the variori dirsety

L A
|

1 Name of dicector

| Office address

Date of beginning of term

T e 5T

C. DIPECTORS

wy of respondents st the close of the year

South Carolina
Pa:ific Railway
LOmbEnY. .
J . Everett

Year I’ZL

Date of expiration of wwrm
Name of director

Office address &
Date of beginning of term

Dhste of expiravon of term

o Paul Funk houser
sonville, Fla,

Name of director
Office address
Date of begirning of term

Date of expiration of term

'q y
s it wnln. M SMETIAD.

Lol

o laARden.. S O

#

Name of director

Offie address

David C. Hastings
lackaonville, Fla,

Date of beginning of tern

‘
Date of expiration of term

Name of direcror

Office midress

Date of heginning of term

Date of expiration of tern

1}

ik

John M. Jackson, III
lennettsville, S, C..
{4

1

Name of cirector
Othice address
Date of beginning of term

Diste of expiration ol term

Louncan D,

McColl

Bennettsville, &,

Name of direct
(¥hce wddre

Phate of begimnning of

¥

| Jacksonville, Fla

e addres
Dite of beginming of term
Nanve o

Ofee nddsess

Date of begtnning of term

Drtte of e xpiration of terr

Prime F, Oshorn

Thomas Rice

1

LA

34~ 3 v
LRiciomond, Va.

James L.
Jacksony

firecror

Name of
(Ofhce addres
Date of beginning of term

Date of expiration of term

Ja Lee Williams

_Richmond, Va.

it

Name of director

OMce mu.ess

Date of beginmng of term
Duie of exprration of term
Nanme of director

(ffice address

Date of beginning of term

Daste of expiration of term

[ —

run to April 1%, 1980, or until successor is elected

_and q

Name of director
Office address
Date of beginning of term |

i
f ate of expiration of term

#_The term of each director began Apxil 17, 1979 and wdll.._.

~d

S—————v

NRR——

W——

N S

IORRPVSR——

i vt s e

B v ——————

e
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Lessor initints scr Year 1979

——

© VIRE TR ¢

Enter the nuenes of the lessor co nipuries in the cotumn hewlogs

s i

o e e 0
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SCP Yenr 1979

headings

Ko oy vt mspanrs

Heton

MName of general vilicn
Title of peneral offier
Liffice address

Name of genaral officer
Title of general officer
Ofce address

Name of general officer
Title o1 geners! officer

Office address

MName of general officer

Title of general officer

Office address

Name of peaeral officer

Iitle of general officer

Office address

Name of general officer

Title of general officer
Ofice address
33

Name of general offic

Title of general office
Office atdress

Name of general off
Title of general office
Office address

Name of general offi
fitle of geners! 0%ice
(Hfce address

Name of general

Ntle of general

(Office

Office addre

MName of genera
Title of gen
(Offce

5 ¢
A (
I rthe

(Yh e adddre

5
Nitle of genera! otficer
Ofhce address

Namie of genersl office
Title of gracral officer

(M¥ice address

Name of general officer

Title of general officet

| Ofice address

Mame of general officer

fitle of general officer

(Wce address

came of genera! officer

fivie of general officer
Ofice address

. Name of general offic
Title of general officer

| Ofhee address

Mame of general nfficer

1, PRINCIPAL GENER AL CRFVICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particvlars of e various veoneal oficers of resposdents ol the close of the vear. Enter the names of the lessor companies in the column

Srth C m‘r\l’ na
Pacific Rallway Co,
Pri.me F. 0 shnrn

..unmmau Qf the Board|
lacksonville, Fl Fla,

i SRS ——

___A. Paul Funkhouser
_Eresident ==

Jacksonville,
1std 13;15

v’"*( Presi
csonville J_F‘

L‘ ‘v‘ lﬁ_.;._'»]?“:\

Y)vlwq $ r? ent
”DVL.LM.@ ¥la.

Lt E. Northup
ge cr,, etary.

_M‘ Jamond, \Luh‘wm

L Leonard G. Anderson

L. Treasurer
..J?»& mond, Ya.

John W. Weldon .
..Ceneral Counsel J
LJacksonville, .J.‘u PRI Vit

Kaitlroad Lessor Annual Riport R-4




Lessor Initials SCP Year 19 79

D, PRINCIPAL GENERAL OFF &

If there are receivers, trustees, of committees, who a
tles, and the location of their office

TRSOF CORPORATION, RECFIVER, OR TRUSTYF—Conehwded

scogmized a5 i the controlling management of the road, give also their names and ti

s woms—— o

U .

[ttt oot esee ettt st

U ———
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Lessor Initials SCP Year 19 79
200, STATEMENT OF FINANCIAL POSITION - ASSETS j

i
Lisclose below the asset side of the balaoce shest zt 1'w close of year of sach lussor company included in this report. Enter the names of
the lemsor company in the column heading (D) through G how contrs entries () oa

[

Jane !

renthesis

{
T

Account No

ISo.Car.Pac. |
Rwy.Co.

Ry

Cash

185
P
Temporary Cash Investmen 4,800

Special Deposits

Accounis Receivable
Interline and Other Balan
Custamers
Other

® £
rued / sunts Receivahles 5 ’haﬂ
s A ffiliated Companies

ectible Accounts

uipment

L.eased Prope

NOTES AND REMARKS

Note: Provision has not been made for Federal mcomie takes which may be payable in Diture years as resul! of deductions during ¢
December 31, 1949, to close of the year of this report for accelerated amortiza

st 1mcorded depreciation, TH

448

Federal incotne taxes have been reduced during
Estimated accum

i
r amounts by which

th ok period

ated net in Fede

¢ None
s taxes be "

i lerated amortization 4] k
1969, under provisian * of Section 184 of the Inte

ling stock since December 3)

.\ionrf

R.nlrwad l,,k;;\..\v /\:wu.ﬂ m:g'm‘vi RA.&.



Lessor Initials SCP Year 19 79

1§
i 200, STATEMENT OF FINANCIAL POSITION - ASSETS «(Continued)

Estim ted i imulated net reduction in feral income taxes be ¢ mortization rlain right vertment since Decen
1 T

1969, under the provisions © i w : - Jiet
Foder O $ L mused and avatlabie net ppe

Estimated amount ol JL ich can be realized ¢ i sderal ince )
a Yaiiary 1 of the year (o . ¢ i T e < mone
. ! ¢« None

Show the amount of nvestment tax

year end

Show amount of past service pension ¢

Total pension costs for year

1 Campalgn




Lessor Initiale ( Year 19 79
3

200, STATEMENT OF FINANCIAL POSITION <« LIABILITIES AND EQUITY

Disclose below the liability side of the balance sheet at the close of the vear of each lesenr company ing o i this report, entering the names

So.Car.Pac.

ransfers from

{ income (a

s and de

204,600

P ‘A
2 ',:‘,?2}

NOTES AND REMARKS

Railrond Lessor Annual Rtpm' R4




Lessor Tnitials SCF Year 19 79

200, STATEMENT OF FINANCIAL POSITION ~LIABILITIES AND EQUITY {Continued)

b . . v g " & 3
of the lessor companier v the cotumn headings (B) through (). Show 4 entrics in parenthesis

NOTES AND REMARKS

Rﬁlm:d Lessor Annusl Report R4




Lessor Initials sCP vear 1979

210, RESULTS OF OPERATIONS .;

|

Disclose below the results of operations for each lessor company included in this zeport entering the names of the leasor companies in the :
column headings. i

OTHER INCOME
(506) Revenue from property used in other than carrier operations (See Note)
(510) Miscellaneous rent income
{512) Separately operated properties-Profit
{ (5§13} Dividend income
(514) Interest income
(516) Income from sinking and other funds
(517 Release of premiums of funded debt
(518) Contributions from other companies
(519) Miscellaneous incore
Income from affiliated companies

Mividends

Fauity in undistributed eamings (losses)

Total other income

MISCELLANEOUS DEDUCTIONS FROM INCOM!
(534) Expenses of property used in other than carrier operations
(535) Taxeson property used in other than carrier operations
(543) Miscellaneous renf expense
(544) Miscellaneous taxes
(545) Separately operated properties-1Loss
(549) Maintenance of investment organization
(550) Income transferred o other companies
(551) Miscellaneous income charges
{553) Unmwollectible accounts

Total miscellaneous deductions

Income available for fixed charpes (lines 12, 22)

NOTES AND BEMARKS

Note: Represents income from lease of r« Seaboard Coast Line Railroad

Company for 9 miles from Bennettsville to MeCall, South Carolina,

Railroad Lessor Annuai Report R4




SCP Yesr 19 19

Lessor Initisls
s bS8

i
g 210. RESULTS OF OPER 2 1IN

For instructions covering this schedute, see the counts in the Uniform System of Accounts for Ratlroad Com-

panies.

NOTES AND REMARKS

Rnilmuli Lessor Anhual Keport R4




14 Lessor Initials  SCP  Year 1929

B

210, RESULTS OF OPERATIONS -~ Continved

SO .Car -pa-c' r
Item : |
i wa‘.pCO.
Wm ..‘m-uuww'ﬂ-mr
FIXED CHARGES : :

(546) Interest on funded debt

(a) Vixed interest not in default

(b} Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded dobt

Total fixed charges (lines 24-27)

Income after fixed charges (lines 23, 28)
OTHER DEDUCTIONS

(546) Interest on funded debt

(¢) Contingent interest
UNUSUAL OR INFREQUENT ITEMS
(555) Unusual or infrequent items (debit) credit
Income (loss) for continuing operations (hefore income taxes)
PROVISIONS FOR INCOME TAXES
(556) Income taxes on ordinary income
Federal income taxes
State income taxes
Other income taxes
Provision for deferred income taxes
Income from continuing operats
DISCONY(NUYD OPERATIONS
(560} Income or loss from operations of discontinued segments (less ipplicable incomie taxes of
Y )
(562) Gain or loss on disposal of discontinned segments (less applicable income taxes
S )
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

Exteaordinary items (Net)

income taxes on extraordinary items

Provision for deferred taxes - Fxtraordinary items
F'otal extraordinary items (lines 4042)
Cumulative effect of changes in accounting principles (less ag plicable income taxes ¢

< )

i

Net income

EXPLANATORY NOTES

| Deductions because of accelerated amortization of emergency factlities in excess of recorded depreciation resulted in reduction of Federal incame
: taxea for the vear of this report in the amount of $ None
(1) Indicate method elected by carner, as provided in the Revenue Act of 1971, to account for the investment tax credit
Flow-<through X Deferrs!
(2) If Now-through method was elected, indicate net decrease (or increase) in tax sccrual bec ause of investment
tax credit
(3) If deferral method was elected, indicate amount of investment tax credit utilized as reduction of tay jability for
cutrent year
Deduct amount of carrent year's investrent tax credit applied to reduction of tax Hability but deferred for
accounting purposes
Balance of current year's investment tax credit used to reduce current vear's tax accrual
Add amount of prior years’ deferred investment tax credits being amortized and used 1o rednce current
year's tax accrval
Total decrease in current year's tax accrual resulting from use of investment tax credifs

Show the amount of investment tax credit carryover &t year end

RA“VOM Lessor Annusl Report R4
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Road Initials.  SCP Year 19.29

VERIFICATION

The foregoing report shall be verified by the oath of the officer having control of the accounting of the respondent, This
report shall also be verified by the oath of the president or other chief officer of the respondent, unless the sespondent
states that such officer has no control over the respondent’s accounting and reporting

OATH
(To be made by the officer having control of the accounting of the respondent)

State of ___Florida

County of Duval

De. L. Morrie _ makes oath and savs that he is Comptroller

(Insert here name of the affiant) (Insert here the official title of the affiant)

South Carolin racifi Rai !,W:i}' Company

{Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of accounts of the respondent and to control the manner in which such
books are kept: that he knows that such books have been kent in good faith during the period covered by this report; that
he knows that the entries contained in this report relating to accounting matters have been prepared in accordance with the
provisions of the Uniform System of Accounts for Railroads and other accounting and reporting directives of this
Commission; that he believes that all other statements of fact contained in this report are true, and that this report is a
correct and complete staternent, accurately taken from the books and records, of the business and affairs of the

i

above-named respondent during the period of time from and including

NIIAT Y 7 NDeecemb 11
.Jnm.,,zr’, 1 19 9 to and including ecemoer Jli
!

7

1

.‘(."f'ip,na!ure of affiant)
Subscribed and sworn to before me, ; __Notary 1 L1C i : o in and for the State and
county above named, this
My commission expires

Use an
.S A2 Pt
7 /" sl el ‘f’m

impression se !ﬁxyuatuyr of nrfu er un mmrd to administer onaths)
%l'l‘l'l EMENTAL OATH
(By the president or other chief officer of the respondent)

Florida

S'-“\‘ of
County of Duval

HRERY U MR R
A. Paul Funkhouser makes oath and says that he is

ay

President
(Jnsert here name of the affiant) (Insert here the official title of the afflant)

Of South Carolina Pacific Railway Company

(Insert heye the exact legal title or name of the respondent)

that he has carefully examined the foregoing repors; that he believes that all statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the ahove-named
respondent and the operations of ity property during the period of time from and including

1

Jagnry 1 19 79, to and including December 31 19 79 (

l';:rna'ure of nf!.n!) i

tary Public ;
REy 1blic in and for the State and

Subscribed and sworn to before me
4 A bl ta l\ A A ' s /
county above amed, this . day of //uu oCh/ 190K

My commission expires

Use an
LS : s O ( j“ .fL' e

impression seal «kxyv‘ Wire of o!hc ef auv’}bnnd 1o administer oaths)

Rabiroad Annual 4}%‘\'";&'1.! R4




MEMORANDA (For use of Commibssion only )

SCF

Lessor Initials

Year 19 79

OFFICER ADITRESSED

DATE OF

CORRE(

fioON

TETERMOR THEFORAM (0

CORRESPONDENCS
!

DATE OF LETTER
OR THELEGRAM

SUBIECT

CORRELCTTIONS

AUTHORITY

T T t '

ANSWER

DATE OF

ILYTTER
g
aw ! Yeur

CFFICERSENING IR TTER OB THI M RAM

COMMENSION
Fiie NO)

4

A

pumibser of letter

o elogtam

CLEMR M ANIN
CORRYLTHWN

Nalroad Lesenr

Ansual Repost K




INDEY

Page N:

Accrwed Depreciation—Road and Fguipment 36,27 | Outhe
O ers, compensstion

Balunce sheet Frincipal

Capital stock Priysieal property-~Miscellaneous. depreciation rates
Names of security holder
Numiwer of security holders ¢ 1 Rosd and cquipment properts
Voting power of five security holders 51 Depreciation baseEquipment owned
fotal 4 Rates (Road)
Compensation of Officers and Directrs ! Reserve
Competitive hdding~Clayton Anti-Trust Act
Control over respondent 1 Selected dutr for pry y companies
Service and compen employees

Depresimtion base b quipment owned 4. 28 1810k

Rates—Road and miscellaneous physical property R Names of security holders
Reserve—~Road and miscellaneous physical property Number of securiiv holders
Directors Vaoting power of five security hotders
f Tota

Compensation

Emplovees and compeasation ' Taxes on miscellaneous operating property

Miuscellaneous accruals
fdentity of lessor companies
Income account for the yeur Verification

Iostructions regardeng the ! P IVoting powers
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