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SPECIAL NOTICE 

The allenlion of the re!(poni;enl i.̂  directed beiow to cerlain particulars, ifany, in vh th Ihis reporl 
form differs from Ihe ciirrespondins! form for the precrding year, ll should be undtr»lotj.i tbal irienlion 
is not rnade of necessary subslilutions of dales or, in gcne.a'i, such olher Ihings as s nip e notiirications 
intended to mafci; requireintiiUs clearer, olher minor .idjusiments, and lypograpi.al .;t rreclions. 

Pat;e 12: Schedule 200. General Balance Sheet—Notes 

':z::':z::i^;z:^:z Z"::,z:r - "•• - -
Page 16: Schedule 300. Income Accouni For The Year 

Reporting of prior period ilems has been iransferred lo Schedule 30S R^i-i„.,i i 

Page S7A: Schedule iOi. Reiained Income-Unappropriated 

Provision has been made for reponing prior period adjustments to beginning feta..ned incom.. 

Page 17D: Schedule 203. Special Deposits 

Provision h.s been made for repornng compensating balance.s legally resiricled on behal, of r.s,.).iienl and on behalf of o.hers. 

Page 66: Schedule 59.5. Compeiiiive Biddiiig-C. layion Anmrusi \c: 

i n S i : . ' ; I n ' : ^ l S r - - - - - « P - - ' > ^'"'^ ^^rm R.^ ^ ,.75 adv^e 1. . , 1, . . . . bccme an 
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, lise p.ll 1 

112. DIRM rOK.S 

, , - I I'lC \e,ii 

Item 

N,iillc uf due, loi 

I Illicc .ludics-

W. Graham Claytor, J 

),.ic ol hc ..nning,li uiim .._...MS-J£-J1 y . l B 2 h . 

I lillc uf c spi I iili ill ••', ser.il „ . 

\iimc of director J.U..'ItmLs^i,Ilxan£. 
>n".oe iiddress _,_.__jl!ia.;i:dngton,» D...,C..>.. 

ilalc i,f bcgii.iicig l l tcrsn 

D.iic of cspii 1 I in .if lerm 

N.i!!u- ,it diiss'.ii ,'i..,.Jl._;':raj2JsliiL 

r^Lj-,..m£ 

. , i , ; i Savannaif, Ga. 
May 7. -1976 

JIaraLfLJL._iiall 
J'ia£MJ3ii:.».Qn»,, ^MSL^. 
May 7, JSnh 

20 

.1 i^cgii nitig o( i c Ui _ 

i J..ic i 'f c \pi i iilion ol Id 111 _ 

\,ii!,c ot diicvior 

i (i'll '- .idllics-. 

r j . i , ' - •* ^iegi!~iiiing 1,1 i , i ' in 

Dale of espiii'tioi, oi i t i i n 11.. 

N.ime ol director _ J i£ ! i i aT± .^ i> .» Hf l .mi I l i O r i 

I ifiicc .iddiess WashinR'tOii, D^G. 
iJatcC beginningof tei ill , M a y 7 ; 1 9 7 6 

1 ),ilc of l l i .p i i . i t lon of t e r m _ 

.1 d n c c l o i 

I 2S 

> tic of beginning iif .c. v.: 

i \ , i I - , ,f i. spii.itiiin ill i , - ' i i i , 

i i 'iil C itdlilCss 

Dale of beginningof ler.ii 

Da'e of cvpiriUion ill teim. 

,Ar,nold. B. McKinnon 
.Mashiiigtoi^JD.^... 
Mii,..'J^m.fi . 

'fll "hinp:ton, D.C. 

•^Directora are olpr.fipri a.t. qnnn.cii niop)t.i.-!g 
f o r ensuing year oirj u n t i l t he i r succes­
s o r s s h a l l h a v e b e l ^ n 0.1fio+,Pi-1 a n r i 

i,,ie of begmnmi. uf icnn 

,| icrm 

. .qual i i lsdj 

I iftice address 

•• '•' . ,nning of term 

•, ,iiilion of leini 

•siiiiic ul illlcCtoi 

' liii, I ,iii .Iress 

1' i'i ol Isi-eimiinp of lerni 

'.f.ilc u! c\pii ; i[ iuii uf term 

's.iir,,.- uf diicclor 

'IrtcC iidiijcss 

i ' .ning cf tenn 

.I'.iun uf term 

•1 diicctui 

• ' l ' i . . . address 

I I il it bcgi'iningof term 

1 >.iii- ut c>,pir.iii,)n of term _ 

- . n i : of director 

i |«icc iiddress 

• ••• iCi l-i 

•! s, 'i ,ilull . if !C! !ll 

\ . l - t , l i ! i c'.or 

if icrm 
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1;. -[i,lilies lli ihe i.Uimn 

Chalrii / ihe Boarc 1. & Chief Ei-i. Off,. 
Washins111.^11, L.Q. 

Pres ident 
Savannah, Ua. 

.— L , Stanley Crane .— 
Vice President 

.— 

Washinp;ton, D.C. 
Robert S, Ha i r l l t ' j n 
Vice President 
Washington, D.C, —' "" 
Georpie 3. PaiH 

.... , Vice Pre,sident .... , 
Washinffton, D.C, 

.... , 

Harold H. H a l l 
Vice Presidenc 
Wi i .=! h i n t on, D.. C 
A r n o l d B . MiKilnnon 
Vice President 
W^ishincton, E.C. 
Harvey H, Bradley 
Vice Preside ' i t 
•Washington, D.C. 

. Edward T. Br-i • ' " , • l r . 
Vj r-e PresidCiT. 

irbon, D.C. 

WasM-n.'rton^ D.C. 

, Wi'i-'-'̂ ii i I 'lgton, D . C 
^jIoiiiL-Ii*. j lo fie.^. 
V i r.e Pre s l flent 

1 ,ftti-ianta, C;^. 1 
Edward G. Krey l i i i ig , t; ... ... . 
•"'fice President 
Washinfrton. D.C. 

J) QjaaJjii_.K.._ McArd-le 
J 'p Fe, Comjitro.ll-r-r 
W.q.>:!h-i np-ton, D.C. 
W, D. Mc'liean 
Vice President 
T.T.,.-,v,-:p,-.'-ori, D . C 

.. Simpson 
i llent 

'....n... D . C . 
p L a r l A. S t -^cker 
j f iCf f p7'. ifsi aent 
VJfifihinf-i.nn, n,C^ 

_Jaiii££. I i*_IaBley -
Vice Pre .sident 
Washint;tonj D.C. 

JB,u.:' .lodge.ii; G. M. Wi l l i a i r i r 
S p r ; 1 . i , i • Trea.qiirer 
liacon, G'I,. Washington, D . C 
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200. I ; E N KB A L 8 Al A N C K SHEET - A S S K F ,SII>t 

• ide of Ihe b.dance sheei al close ,if year oi j lessoi conipan-es in i^e c.il.unn hciduigs I'ci msitiiclion , cu . i nng this 
i 'II Ibi' vr. i i . ctueiing she ILUIICS of the j sebeduie, set th. I - 'M i^i- , nning lo (jcnera! Balance Sbeet .•\Csounisin 

I. I UKI M V.s.'sl- i .l 

; Mf ast) investments 

icposits 

,iui notes receivable 

C-S) i laliic, ciir-scrvice luvil other baS-dncei—Debit 

"(V.I \,t.! Mif'ice receivable from a^enis and conductors 

icons accounis receivable 

iiucii ,1 aiiJtiivitjendsreceivable 

709) .'iccnitd a-.xounts receivable 

"IQ) Worfjngfund advances _^ 

" I l l "rc.s.isni,'nis . . i , „ . _.—_ , 

53,663 

' i l l Sla.ttuil Hfid supplies 

" l . i l Olhet current asscts 

.'i4( fi'efci ' r.f inconie Uu charges (p. 55). 

T.iuU ciiitt:ni iissfts 

iS) Sinking funds. SPECIAL FliKDS 

.ipnal and olher reserve funds, 

i.sjrance .ind othei ( u n d s _ _ 

ioUJ speci."ii funds 

INVESTMENTS 

Ifivtistnienis in afliliati.* co.iipames (pp. 24 lc 1''). 

: ! , ;,Puled eaminiis ft ira cenain investmeiii 

. : i,and27B) 

nher invcslments ijip. i!8 and y4) 

• Reserve l.-i>r adjustmenl of invesimeni in SSl,., ,i;,i • 

Toud invesiments (accounis 721,722 and 72.?) 

PROPERTIES 

'Ml Ro.id ,111J etgupmcnl property (pp. ISaad 19)i 

Road 

Fiiuipment : 

i. redit. 

. .cnera! expenditures 

i,)ther elements of investmcn.i_ 

L onsiruclion work in progress. 

Voud rOid and equipment property-

"".'2) |iiip-,,iv;menls on leased properry (pp. 18 and 19)i 

K , , . j o — 

fi,.)uipment 
General expendiiiitss, 

Toiai improvcrieiits on ,e,.isci, property 
Tota! transp-.ir.ition piope '!', 'aC';ounts7}l ami 732.\_ 

micnis i:ii Ic ised priiperiy. 

• i I'li.ti - i-u,.„j ,,iHi Etiuipmeni 

mi^wi^Q t l - . i i^^^ i 

"5l6.pdQ 

defense projects—Road ano Eqiipment, 

.usd ,!•!,,lii­

' r , Miscciii, .-

"itS) .Accrue,. 

.Miseell.ii,i 

.jciuecialion and amoriji;iition (acets' 33, 735 aud ''36), 

iui>port;ition propeily iess recorded d,i;prcciatior 

i/.i: ,'il 111,,, •'• i^ssiiatif) 

' - ' i ' , prufierty 

(d) 

i-dis-.-ellaneous physica, prop :rty. 
1 sical property less recordct' Jepreciation. 

Total piopertirs less recorded depreciation and amorti-
ralissn (line40pius line l.si 

OTHEB ASSETS AMJ m t ERRED CH/,RGES 

thcr assets 

namortized diseount on long-term debt . 

ther deferred charges 

,-1. .\csumulii'ed deferred income tax charges (p. 55). 

Tot al other assets and deferred charges 

TftW.Ag'^PT' ' l f .nil 

(e) 

s-'.'ri- See page i2 I'o: explan.iicr; mue!. which arc an inicgial pan of the General Balance Shef.' 

l , ) \ i K . s , l HAl iANCt- SHl:! i—sSii i i i ;>UJ1 i ' . ' s i i i . U r - ' i . ' i v -.- -u - i l 
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200. GENERAL BAI.ANi ( ASiSEI SIDK (( oncluded) 

No. 
Accounl 

(») 

ITEMS EXCLUDED ABOVE 
h; iibiive ieturns exclude respondent's hohiiiigs of 'is 

j own issue* of securities as lollowsi 

51 Ii7l5) Sinking funds . 

•52 I '" ,' I f ilil Ml and I ther reserve funds 
. i C j l , siis — 

lice and other funds 

(b) 

WOKE 

(c) (d) (e) 

REMARK.S 
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200 1,(>H< A1 U A I \ \ ( i "sH!-r ( -As,S! I sli?f n„,: , l i idtd> 

' t , 1 h i i (.11 (k/ I , Hit 

No. 

i i % i s $ 

.•sl 

.'i2 

S3 

. i 4 

.•sl 

.'i2 

S3 

. i 4 

.•sl 

.'i2 

S3 

. i 4 —: . 

—• 
.•sl 

.'i2 

S3 
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p,i(.'.i' .' I I ' , ' ' .11, . i ! " i i . i c l lit ihc piovisioils l-l ..-,1111111 l.n 1 lhe k.i-.cil i . i i l i , , ,n! i , i - i . , c ! i \ 11 Oic Ic.ischnlil lunli . ict ciinlinns no 
r ".pondeni ' n i ' - r i i ' . n l i i i ' i i i ! M- ihi' lessee (oi MIM I . • . - i - . in.idc on ( (MOMSIOIIS. slate th.il t.icl 

I f ) (SI (h) It) ( j l (k) 

$ $ $ $ S $ 

^ - -

! 

1 ' 

r -—' 
i 

( . 

i 
i 

1 
1 
i 

1 

Line 
No 

S5 

it) 
^1 

5K 

M) 

f l l 

h2 

63 

64 

6."; 

6h 

67 

68 

"•ii 

71 

74 

7s 

76 
77 

7X 

"4 

80 

XI 

K2 

K3 

84 

H.S 

8(1 

87 

88 

S9 

93 

94 

9.S 

9( i 

T 
9X 
l|U 

UK) 

10! 

102 
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200. I . I M H VI U vl <,M 1 sill ' r -UAilUJrV .SIDK—-Continued 

Account 
(h) Ic) 

101 

102 

103 

104 

lOî  

!06 

ur 

issue 1 ,iS i l l l l , ,u s 

(76.̂ ) I undctldehl u uiiatuied. 

•. securities. 

('791) ( apital sioch 

SliPH KMKN VAR^ IFKMS 

.\inouiii of iiueicst mauircd nsip.iid tn ucfaull for as long as 
'•Hi 1.1,1', -. 

Amount of uiicrest -

Viiuniiilof principal involved .. 
'.i 'lll I .lined in .iccoum No 732. "lmpro\enicnts on 

, ,i |iiupcii>." on the books of lhe lessee with respect 

lo respondent's property — 

Mm. 

(di 

NOIjE 

Nolci 1'1,'Msiou has not beien ini.dc Im l edctal income taxes Vshich nias be pasahle in fiitine ',e. rs as a result of deduclions during Ihc period 

Decemt>er 31. 1949, to close of the year of this report for accelerated amorti/ation in excess of recorded deprecialion. I'he amounis by which 

Federal income taxes have been reduced during Ihe indicated permd aggregated $_ Nona 
Fstimated accumulalcd net ieduction in Federal income taxes Isecatise of .iccelerated amorli/ation of certain rnlling -.lock su ce December 

s None t l . r*/s9. liiidei pros isiiins of Scstuin 184 .d the Internal Hcs cniii 

|--.Inn.ucd accimiui.iled ne! iciliictioi, in l ederal incume Ii'M" ' 

31. 19f,<). under the provision'- cl ^el imn 185 of the Inietual Hcscmie < - i-

1'Siimated amouiu of fi.tuie eaniings sshich can he rcali/ed hefore pa>ini; l edeial mc ' 

loss carryover on .Ianuarv I o! lhe \e,it follow ing that for vshich ih,' r.-pnr! is made 

Show thc amount of mveslment tax credit carryover al . 

Show amouni i.t p.isi service pension costs deiermined i,> ,ni,i,;iians at year end 

7'otal pensii.n costs lor year 

N',11 l - i i l i costs — —• ' 

Aiiiiii ii/alion of past s, , 11,, . ,s-

,iient since LJeccmber 

s; None 
.,nil ,is,iil,ible nel operating 

i. None 
s Konsa....-
$ Nonti 

State whether a segre^,iu,i ('.'iitical lund has been established as pnsvu ed bv the t-t;^cral hlciaKio ^ 'l"9W At I of / 
See -footnote on p,'i.ge Lh of Southern Railway Company 

oiQL YbG.,..-— î o - ^ Annual Keport .torm R - l 

..̂  Jione 
None 

I t i H U.S.C. 

epon 
NOTES AND RKMARKS 

Railroad Lessor Aiifiuai Repott K 4 



1 esso"- imlials Yeai 19 ?( ' 

2(W. t;i ,MiRAl It VLANt t SHKKi -LLMJh 11 \ SIDF -^Cmtluded 
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102 
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106 

107 
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4 1 CSSOI Initials c)¥ivl\ \e.ii i'l 'iL' 

MW. INCOMI At t O F N 1 1 ')K t'HF YKAR 

1 s-,,\i lii'ii-iiiulei Ihe llll I'lill' - \ i I , , ll ' l l ,,1 f.iJi kss.i, I ,,ni|i.,.,i i,,.. iii.li li in ih's ; , i i l lomi,, i-nlin's lu-i i-iim)ci shciili' IM- ind'.'.'ii'a in isi'i'inhi'is 
i, , -1 ilu-ii-ssi.i ..inip.ii'.cs 111 ihr l i ' i , , . •' . ' 1-iir 11! 1 Anv uniisiiiil ..ciiliiiis 111-i,lsi ,iiii,umts iiuiliRlcd on Inn- ' i in 

• .'i,)c, see ihc ii'xt iii-i; liiiifie 1.'̂ i, .s in the iiicl'isoc. siiiinld he 1ull\ i-siii.iiii, 
I ' " i ',. I , , liiis ior Riiilicid (.'ii.iipaiiies. 

1 , i 

No. j 

Item 

i . i i 

V t l i - Ju i t 

V, 
" 1 

i l l 
(dl (el 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

OKlllNVXS n i s i s 

R M H H V (IPKkVllNt, IStDMK 

_ $ S j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

3 so 1.̂ ,̂167 1 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

K . i i l i \ : i \ i l l . • , • ——..— 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

I- • ) 1 i^t^V'.i 1111^ int't'HP*' 

I'li.ili Hire- oi f'l'ighl I.;-.!'- am) tiighvvav fcvcnuc instil cquipmcnl-crcdit ba!- i 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

•'^(hfsi ki^rw f t i u T i H i V f M n ^ i^i'fiMpfUr'rW 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

11 it . t l r e n t i i i c i i i t i i * 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

KKIsrrS PAVABI f 

,:t- .liui hi^hv^.i\ trvt-niii- Irtish! rtjmpmenl-dchil 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

r ' n 1 f i l l i I ' I ' t I'J Jt 1 Vl" N 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

I ' - j , ' ' T • t i . l i I ' l ' , ' ' lun ' '" n I 111 <2iirs 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

ilf I " 1̂*1 i j i h i i ' T'u tl ' t H ' n l 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

i '.- 'Mt Fi'l ' . * i i i k ! . ' i ^ ' l i i inn . ' i l ( 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 

j-

4 -

s 

1 

SO 

111 

14 

1 

lc 

19 

2(1 

21 

22 (,; ',,• ;n(,-'in!t i . l i i H ' - , ' . . ' 1 ; „ . „ , (13.3,187) 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

•OHVK IM i>Mi 

,f)r-lill'. .lili r ,liil lllA 111 '^M 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

I'll i'i|iiipfn^n! 4p Sfi) 371 26.138 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

371 
' * ' ' * " | i J — ^ — — -

100 I 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1' liiii iiiiiioytCf.txiiiE tii't'Pcrtv 

' ' . 1 i p n . ' i l ( * i i p r t i p i ' r I i f ' S — p i i i t i ) 
-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

' 1 • f C r t" \ t 1 t ' l lH* Qo,'')i-^ 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

ill) hii'iXnr' t'liiri sinkiti^' ,tin.i oiliff r̂ 'Sr*t\t* ftifiii^ 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

' ' ' i Kcli'asf i>t [ircinu'ni's f i i fiiiKtci,! 'Jrt^l 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

17/^U3 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 
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-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

^ IPUJOQ? 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

. . . t l f l rUdM INCDME 

! ,*'s4i ^>p•"',^ '̂, lli fi^*sii'tiirn'*)ijs t̂ Pî rint'ii** ip ^Vi 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

', 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1 
1 'i44> M c s i - f i l - t n r i A i i s • 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

\ 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

'1,1 w'lt iii'-,i Ul .iltn't •'o!';n"i,im<'A 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

PP.OP'Q 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 ilK't)fllt- uV tiil;il lit" ;•!! !li.''t.! v'hiiJlIC* {!|I1C'. 4"^) (•^I,iql4-) 

-17 

28 

i l l l 

31 

3.<i 

I f ­

i f l 

i9 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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.MH). INt OMIi .\< ( O I N I Kt)K TIIK \ K,\R~ <'(>ntinued 

•' , . ..uiuril IIM unUer lhe | iindfi ihc equity mclhuii ! in,- in ii-pieser is ih,-c iiiiiii. • 
tiiiiliif till' euuiiv iricih j ,S,,(IK'S iiccounted fet imvki uic .-iiniis i|i ' 'i n'll i iiii s i i 
nncnc itcci'unicd (er | only once in the touil on lmc '7 

nod 

(fl (h) (if (jl (kl 

3. $ i 

( 

$ S 

1 
1 1 • — 

1 

1 ! 

1 1 
\ i i i i i i . , ! K c | s o i i i 

,. -

l.ine 
No. 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 
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MW. INCOMK A( tOFN l KOR THE VEAR~< imiinued 

Line 
No 

Item 

(ai 

Schcii 
ulc 
No. 

49 

nxKi) UIAR t; I'S 

,S4:i Ken' Il'l 1. .iii^'l "'.Ills .t'llicqmi'intim tpp 5« iintl SSI| 

J, . , • ,1, f„iiili-J .Ichl 

.'ii.iKsi not in dcfiiull .—-

[/,. Imcicsl in ilelaull „ 

54 

55 

59 

60 

bl 

62 

63 

64 

65 

66 

67 

68 

69 

l:H':rcsv tin unlumleJ debt _ ™ „ _„ 

\ iioFlizaiioti of discount on funded debi _ 

lv>ta! tixed charge;. . 

lm onie afier fixed eharaes (Unei 48, 54) 

CrrHERDEWXmONS 

I'lAfii Interns: nil lundfil debt;, _ _ _ _ „ _ — 

(i,'t CiiniJijyerU interest , , 

383 

ih) 

(^55) <Jnusuai tir mfrectfctit iierris-Nci-fDebii) credit '-

i*ittO} 

'^ti2l 

iii-.iinii- {\o%s) frtym Continuing operaiii,>ns (hnes 55-57),-^ 

DISCOMIM ED OPEBATIOVS _ 

Income (loss) trom operations ol diicominued segments" — 

Gam {lii!is) on dispofial of discontinued segments* 

l,!',:sl i(i(.nfue (loss from disconlinued operations (lincs 59, t^y 

Inc.trie (toss; before extraordinary iiems (lines 58. 61) — 

EXTRAOHDINARY ITEMS AND \CC0l!N1iN<; CHANGES 

I I'W) 

!59l) 

Kxlfiiofdinary items-Net-(Dcbit) credit (p 58) 

Inconic laxei on extranrdinary iienis-Oebii (credit) (p. 58)~ 

Provision for deferred taxci • /-.xuaordinary item* 

Toul extraordinary iiemi (lines 63-65) 

alive effect of changes m accouniing principles -

r.)tnl exlraordinary ilems and accouniing change8-(Debii) 

t-ifilii-ilifiL'i bfi.til) , 

Net tncome (lussi transferred to Retained Income-

Unappropriated (lines ft2,<i8l 

(c) (d) (e) 

' Lest applicable income taxes of 

Umisual HI infrcqueni items-Nei (Debuj credil-

'i^!* Incofnt (lossj from operaiions of discur.linucd segments-

i r - Wtiiji (loss) on disposal of diacontinued segmenls 

'^'/^ C umuiauve '.-ifcct khaii^cs in |iccoun!nig principles 

INCOME ACCOUNT FOR TH £ YEAR - KXPLANATORY NOTES 

[jeductions TVcause of accelejated amortization of emergency facilities in excess of r* ord;d depreciation resuJted in reduction crf Federal income taxes tor the year <rf this report in the 

'1'.!!KMJ i]Lc!t;d by earner, as prcvidtrd in thc Revenue Act of 1971. to accc n Ur the mvt stment tax ctedit. 

H( * -through . . ^ Deferral ^ ' 

C) if How-ihiough mcihod was elected, indicaie net decrease (or increase) in tax aecn. : be<auseo( investment lax credit 

If deferrai method vn-a?- ejected, i-idicaie amount of mvcslmcnl tax credit utilized a* reduc<ton of tax ti^tiity for current year_ 

iVdi^ci amount of cuircni year's investment tax credit applied to rrduciion of lax li, j i l i f but deferred for acccumins purposes.. 

Baiitnce of current year's investmeni lax aecil used to reduce curreni yeiir's tax ac. • JaJ , 

Add ;tmoun! of prior years' deferred invcsimen! tax credits being amortized aiid us lo educe ctincni year'ii laA accniaJ 

Tui.iJ dccrt'aiu m corrcri! v • iu;i] resuliing from use of investment tax a- its ._. . 

Sh,.- Iht: .iiriouii! il! I • ••, Lfcdii carryover a." yeat end — ,-

$ Wone 
$ 
$ ( l J n r | , j ) 
$ 
$ TJnnp 

$ MnTi(- „ 

Railroad Lessor Annual Report R-4 
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.100. INCOME ACCOUNT FOR TW-: YEAR—t ondwkd 

(0 J3) Ol) (i) (j) 

NOTES AND REMARKS 

17 

Lin« 
No. 

49 

M) 
51 
52 
53 
54 
55 

56 

57 

53 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

-Jt^ 
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}7A 
I .cssor liiiliiils SWllR V'Mi l'i 7 6 

.WS.Ki; I AINU) INCOMli- V N W'l'ROI'RI A l l I) 
i\ii Railrn.id I'iiiiip inif. 1. Show hcfciiiHici (he lU-i.i' ' ' ' 

,.-luded '11 this n-poil. cnienii); 
vohiinn heading.s. l\»i i.islruviions >.^'uimj: IIH^ N.-IIVIIIIK -i ' ts si , 
l.miing lo Retained lnt;ome Accounis in tht UniLwm SyslciH .if ,'\c^tiui\ts | i iiils (>ii6 uiul t it) 

' ^onlv.i t-mrii,", liciciiniii'i shohkl in' iiul:c.iicil iii ,I,II-L-!1I1II.-
c'liark.s" the uiiioimt ot ••••.MH-I > <• ••-. . i 

L l i w , 

Nt ) . 

Item 
(a) 

Unappropriate retained income (I) and equity in liiidis-

tribuled earnings (losses) of affiliated companies i2) at 

beginning of year* 

2 '601.5) Prior period adjustments to beginning retained m-

, come — 
I CREDITS 

i I (602) Credit balance transferred from income (pp. 16 and 17)_ 

.1 I 606) Other credits io retained income (p. .58) 

«, 
6 

7 

8 

9 

10 

(622) AppropriatioiLS rclea.'̂ ed 

Total 

DEBITS 
('5l2) Debit baiance transfcrred from income (pp. 16and 17), 

(616) Other debits lo retained income (p. .58) 

(620) Appropriation for sinking and olher reserve funds 

(621) Appropriations for other purposes 

11 I (623) Dividends (pp. 52 and ii). 

12 

l i 

14 

l.'i 

16 

Total 

Ne( increase (decrease) durini; year*. 

Unappropriated reiained income U) and equity in un­

distributed earnings (losses) of affilialed companies (2) 

111 end of year* „ 

Hatance from line n(2)'-
Tola! unappropriated retained income and equity in 

undistributed earnings (losscsi of .iffilialed companies 

al end of year* . 

HiO 

396 

.100 

.196 

308 

(b) 

(1) 

8.018.129 

3,039 

,JT f.tm .1 .{, 

z.. 983 > 896. 
..,-.QT-

^953.896 

(2) 

(c) 

( I ) (2) 

x x x x x 

x x x x x X \ X X X 

Remarks 

.Amount of assigned I ederal income lax ̂ oiiscijjci.cc> 

18 

Account 606. 

Account 616. 

X X X X X 

x x x x x 

x x x x x 

X X X X .s 

'.Anu'unl in puicillit'scs l^l^ii,.llll•^ tlfbi: Isilaiiic. 

NOTES AND REMARKS 

Railroad Lessor Annuai Report R-4 
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MIS, RKTAINED INCOM.K L:NAPPR«)!»RIA rEl> C tindudi'd 
<1 ScjiiL'sate in coUiinn (i!l all .iiiicuuts aiiplic.thlc Iti (he cqiiiiy in -in-

disinbiileil oaiiiiiif;' (lossesi . i l .lililialod i.iMni'.iiiifs hased on Ihe equily 
nicthoti ol accnuniing 

'•. I lllc i nine 7 if debil halancei, coliuiiii (2i, slumUi ,,Hrec 'viih lim.' i!6. 

' l l i d liKiet." schedute •iH!, llic tolal of coliimns H md O i ' 
with line tS.'. schedtile 100. 

6. Inclu. 1 III column (1) only amounis applival,ic in Kciaiiu-d Income 
exclusv. e . .iny .imounts inciudcd in,. .;'umn (2). 

(d) 
(1) (2) 

le) 

(2) 
(f) 

(1) (2) 
(8) 

(1) J2L 

Line 
No. 

x x x x x 

X X X X X 

x x x x x 

X X X X X 

x x x x x 

X .< X X X 

x x x x x 

X )i X X X 

3 

4 
i 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

X X X X X 

X \ >1 X X 

X X X X X 

X X S \ X 

x x x x x 

x x x x X 

x x x x x 

^ X \ X X X 18 

NOTES AND RE.MAKKS 

>i V'liuiai Rcp.irl K-) 
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pUTKERN RAIUAY C0N4Ê NY AND CONSOLiDATED SUBSIDIARIES 
Balance Sheet 

December 31 

As.sets 
Currsnt assets: 

Cash and marketable securities at lower of cost c market 
• Accounts receivable 

Materials, supplies and other / [ 

Inve.stments in and advances to affiliatPs 
Other assets , ' 
Properties ^ 

1976 1975 

(Thousands of Dollars) 

$ 195,313 3 95.311 
159,782 147.006 
75,707 77.448 

430,802 320.265 

10,095 8.866 
39,380 30.120 

1,822,741 1,752.572 
52,303,518 52,111.823 

Uatiiiities and Shai'eholders' Equity 
Current iiabiiilie-s: 

Accoums payable î .̂ d accrued expenses 
income taxes 

Current maturities of long-tenn debt-

Long-term debt 

riesen/e for income taxes " ' 
Deferred income taxes ' 
.-leserves and other iiat ilities . . . . . [ 
Shareholders' equity: 

Prefen-ed stock 
Seriai preference stock ........ 
Common stock 
Capita! surplus 
Income retained in the business 

5 227,075 
21,718 
77,42! 

326,214 

703,694 
10,759 

286,167 
26,692 

1,353,525 

57,675 
18,558 

146,020 
23^11 

704,128 

949,992 
52,303,518 

S 205.884 
21.306 
59.976 

297,166 

632.394 
10.759 

262.917 
21,576 

1.214.812 

58.000 
18,729 

145.412 
• 20, •'̂ C'̂  

65^367 

• 89V Oil 

32.111,823 

The compary reporti i ig to the Interstate Commerce Comd-ssion i n th is reisort 
^ij a part of the Southern Railway Ccinpany ar ' -nsolidated Subsidiaries which i s 
con'prisec of 33 regulated carriers and 22 o" ^.ocmanies. Financial renort i^r to 
saarenolxiers and the general public i s made . a consolidated basis and the f'ollowinc 
? « ^ e sheet i s included i n -this reporx i n order to put the f inanc ia l data .of the 
reporting company into proper perspective re la t ive to the Southern Consolidated System 



SOUTHERN RAimAY COMPANY AND CONSOLIDATED SUBSIDIARIES 
Statement of Income 

Railway operating revenues: 
Freight 
Demurrage 
Passenger 
Other 

Dther income: 
Interest 
Gain on sale of properties 
Cther 

Total income 

Railway opetating expenses; 
Maintenance of way and structures 
Maintenance of equipment 
Transponation 
Other 

State and local taxes, principai.'y property 
Payroll taxes 
siet freight car rent (income) bastd on time and mileage 
;her equipment rent expense 
mt facility rent expense 
iscellaneous deductions from incor.ie 

Fixed charges, principally interest 

Tetal expenses 

Income before income taxes 

Federal and state income taxes; 
Current 
Deferred 

"Total income taxes , 

et consolidated income for the year 
Per average share of common stock outstanding . . . . 

Certain 1975 data have be«n changed for conpaiahiiity. 

Yoar Year 
1975 1975 

(Thous.-<ncls of Dollars) 

51,0()2,186 5839,651 
10,484 8,976 
5,566 5,484 
9,755 9,579 

1,027,992 863.690 

7,175 
5,120 5,6 i2 

12,453 9,7S9 

1,052,785 886 658 

175,185 138.449 
177,977 141,237 
325,997 286.731 

66,504 56.250 

~ " i~S63 622.667 

24.965 25,245 
55,712 45,979 

(14,817) (12.836) 
40,314 30.748 

1,012 771 
7,373 4.821 

54.383 • 49,629 

914,605 767,024 

138,180 1^9,634 

25,754 18.257 
23,185 23,042 

48,939 41,309 

$89,241 $ 78.325 

$5.85 $5.12 

The company reporting to the Interstate Conmerce Commission i n t l i i s report is a 
part of the Southern Railway Company and Consolidated Siiih s id i aries, which is cocprised 
of 33 regu].ated csrriers and 22 other companies. Financial reporting tc shareholders 
and the general public is made on a consolidated basis and the following income 
statement is included i n th i s report i n order to put the f inancia l data of ihe report­
ing company into proper perspective re la t ive to the Southern Consolidated System. 
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212. PROPRrETARY ( OMPANUX 

Givc particuiats called (or regarding each inactive proprietary corpora­
tion of the lessor companies included in this report (i.e . one all of whose 
outstanding stocks or obligations are held by or for the respondeni with­
oui any .accounting lo the said proprietary corporation). Ii may also in­

clude such line when the actual litle lo all i:if the oulstanding stocks or ob­
ligations rests in a corporation controlled hy or conlrolling the respond­
ent; fiut in the case of any such inclusion, Ihe facts of lhe relation lo the 
responilenl of the corporntion holding the securities should he fully set 

Line 
No. 

I 

2 

i 

4 

i 

6 
I 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

Item 
(a) 

Mileage owned: Road 

.Second and additional 'nain iracks. 

Passing Iracks, cross-overs, and turn-outs. 

Way switching tracks . 

Yard •.witching tracks 

Road and equipment property: Road_ 

! iquipment 

General expendi'ures 

Other property accounts'. 

TotaKaccount lili 

Improvements on leased property: Road. 

Equipmeni 

General expendilures. 

Totai (account 732) _ 
Depreciation and amortization (accounis 735, 7.16, 

and Ifli) 

Funded debt unmatured (a, count 76.5) 

Long-term debt in def iult (account 'fi^i 

.Amounts payable i, ffiliated companies (account 

769) . 

Capital Slock (accouri 7 ' / l )___ 

(b) (c) 

mm 

(d) (e) 

•Include* Atcouni Ni,s. .SO, , liVl eieinenlMtl invcilmrnl." ;inil 10. Coniliuclion HOrli In ptis^tes^ 

Kailroad Lessor Annual Report R-4 
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211. PROPRIETARY COMPANIES-Concluded 

forth m a footnote. Itie separation of accounts 731 snd 732 into •'Road," ment." Knter brief designation of the several proprietary companies at 
"Fquipment." and "General expenditures" should be estimated, if nol the heads of their respective columns and sute in footnoies the names of 
actually shown on respondent's books. Assiipi to "General Expendi- the lessor companies thai control them, 
tures" only such amounts as are not included in "Road" or "Equip-

(f) (g) (h) (i) (j) (k) 
Line 
No. 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

$ $ $ $ $ i 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 
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5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 
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5 
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8 

9 

10 
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12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 
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6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

t! 

12 

13 

14 

15 

16 

17 

18 

19 

1 
2 

3 

4 

5 
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t! 

12 
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19 

1 
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NOTRS AND RK.MARK.S RKtiAROINt; RKH RN.S IN .S( HK' l l KK NO. 211 ON PAOK-S 18 ANI) 19 

BSTRAt T OF THK PROVISIONS OF THK I.EASE BEARINO ON RESPONDENT'S I.IABII.ITY TO REIMBl'RSK THE l E.SSEE FOR 
IMPROVK,\(F.NTS MADE ON ITIK I.KASKD RAILROAD PROI'ERTY 

liive instruelions on page 111 

Riiilroad Lessor .Ann'i.il Si port R 4 
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CKNKRAI. IN.STRl ( TIONS I ()N( KRN!N{; RK itlRNS IN SC HEDI 1 ES 217 AND 218 

I hciliilc-. .^r ini! -MH -.hoiild iiivf pam,.ul ii s t̂̂ n .̂s. honds. oilici si-iiired (,hli>!alni!is, iinscciiKHt ncies. and invt-Mment .idvancc. i,f 
aliiiia ed ,, iMnp.iiiic. .iiiii .ulicr ln^c^^nu•nts tioKI Sv Ih,.' les'.oi , omiMiiics iiH-luOed m Ihis repon m 'he closo of ihi- -. ca' sr,-,_ii,,;,,|^ mvi-si-
incnts iiklinlin.L; ilic oi-liir:iii,M!s ,if ,i Stale or l.ic.ii ^'ovenaiv.'nl, I'l of in :ndiv!diia!. so held: inveslnienls made. .Iisp,,-,cii . >\niu-ii down 
diiiini; llic M-;i(. and .i • .,nd micicvi . iedited to incotno Ihcv should c\i Indc securilies issue! .n ,issumed Iv, iespon.;(ciii s I i,i vlcfinitiiin 
of .llllll,ilcil ,:,imr ;inic-. -cc ihe niics governing aecount No. 721. "Invostn.i'nis in affiliated tomr-.mies.' in thc liniform Sv sicui ot r\c< .umts for 
K,ill:,,1,11 •,'n'r;inics 

.r I hesc investmenis should bc siiKliMded i.i show lhe book value pledged, ihiplcdped. and held in fund accounts, t'nder "pled.ecd include 
Ihe hook v.ile sif secuniies recorded m .•,s,.o,ir,is Nos. 721, ••Invesiineiits m .iffiliatcd companies." and 722. '•Oihei invcslments.' whici'i aie 
deno' Iled vsilii some pljdt;ee or ,iihei Irustee. or held subject to thc lien i f a chattel morlgage, or subject to ,iny olher restriction or condilion 
which makes Ihem un.iv.iilahle for aeneral corporale purposes. "Unpledged" should include all securities held by or for lhe respondent free 
from ,iny lien or rcslr ction. recorded in the accounis mentioned above. Under "In sinking, insurance, and oiher funds" Include the hook salue 
,,f securities re,;.ir<iei in iccounts Nos. 715. "Sinking fiiiuls ' 7lf. •'C':ipital and other leservc funds '. and 7 . ' • Insurance and other fund-. " 

,n;uH . lisuhe investments in the following orticr and show ,i loiai for e.ich group and cach class o( invc-in-.-nts hs :« 

(2) I 
(^! N . , , , . . , ; , : i , , : l ive 

(4i Nom-arruTs -iiviclivf 
( H I Honds ' IIH liidini: I S ( lov ci ninent honds): 
II I I I'hc' sci. llied oMii;;iiions 
(I ' l 1 'nsccuicsi notes 
(li) Invesiment advances. 
4. Tbe subcl,issihciium of classes i l i ) . iCi. iHi, and (!•) should hc the same :is thai provided for class 
5. The kinds of industrv lepresented bv respondent's investmenis in the secuniies ,if other companies should he shown by symbol opposite 

the n, mes of ihe issuing corporations, (he symbols and industrial classiric:itions to b<: :is follows; 

.Svmbol Kind of Itidiistri, 

and other public utilities 

1. ,\:.'ricu'tiiie. forestry, and fisheiies 
II Vtming. 
III Consiiuetion. 
iV. Maiuifacturing 
V. Wholesale and retail trade 
VI [-inance. insurance, ant! re.i! '.".'.i-.ic 
WW Transportation, conimunic.ilious 
VIII . Seivices. 
IX. (iovernmenl 
\ . 'Ml olher. 

I ,. ,is lhe term is here ,ised. is meanl companies owning or opci.itini: railroads, facilities auxiliarv thereto such as hridges. ferries, 
lllil, 1, .is p, , .ind other icrnenal facilities, sleeping c;irs. parlor cars, dining cars, freigh! cars, express service :ind faciiilies. electric railwavs, 
highway motor vehicles, siciimhoats ,ind other marine Ir;ln^porta(ion ciiiiipmcnl. pipc hnes (other than those for transportation of wateri. and 
olher iiisiri'tnentahlics devoted to the tr:in'porlation of persons or propertv for hire Teleitraph and telephone companies are no! meant lo he 
intiueed 

7 Noncaitiet companies should, for thc purposes of these schedules, include telephone companies, telegraph compa.iies, mining compa 
nics. manufacturing companies, hotel companies, etc direiv "holding companies" :ire lo be clas,.ed .is noncarrier companies, even thouph the 
secuntiee held hs such conip:inics ,ire largelv or entirelv Ihose issued or assumed hv c;irriers. 

X Hv ,i'.i .1 live corporation is meant one which mainlains an organization for operating propcrtv or admimstenag its Imanci.il aif .urs .,\n in­
active corporaiion is one which has been practicallv absorbed in a conlrollinc corporation, and which neither operates propertv nor admit,isters 
lis financial atT;urs if il mainlains ;in org;ini7;,lion n docs so onlv for the purpivse of complying with legal rCQuirements and mauuaininc tille to 
propc'ly or fr:inch!ses 

R . i i l i . i <-,.',or ^nnll:l' Ke' ' . H-4 
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217. rNVK:STMENTS IN AKKII IMT.D COMPANIES 

. n n - . :• * i.'i,i^'-ifv inp ihe i n v c s i n i f r i l \ h \ :Tir,inv nf Ieiter i r J i'h[if!;Mio:- •-

.•• . - l . IIH."iuilfl1 lii .(• • , ', 'I*-. 

I n v e s i r n c n i s m .Whliiiffii c n m p a -

. v.M\ ,i( itl* «,tbc*liitf ;ind fjivc, rhirreurKlei 
l-v(v\vr SiMtng th<t^ o( s scĉ '**! tev̂ âr These 

' tppcn t^n lhe halnnce ',hee\ 
\(iM;tnk:f Miith tf>f dcfiniiums ;t:nd Rcneral insiruc-

i i ' l iK I h\ fiir ifls ii! .in .uht:r,ii\ nwrk. m column fdl the obli^ltnn in supptiri of ^httS an\ 
>,'i uiir^ rU-Om) TT.of̂ f:;i|;*-.l. nthcrvtup rnctimNrrcii, giving riamrv nm) ntlwr imp*irtiini p.if-
M C ' j ' . ' i ' - ^ <'̂ ilî ;̂ l̂o^^ lo fiwMfKHcv 

Ciivc u'laK ftn fach class ar>d for each suhclavv. an*,'. ;i arand UMnl (VM eiich »tcw;0( 
ralnc- m col'imn*. fd) should shou date of mntuni^ of K>mlv nmJ other cvidci, c> of indehtctl 

nê s In i:;t*ir oHtKntions of tht> same dcsignjilion miiture scri.iltv. 'he dnte m a»fi;mn /d»mav 

. . . . ' i i l l t 

No. 
Class 
No. 

I (b) 

Kind of 
industry 

(c) 

, ^ 

Name of issuinn companv and descrintion of security \ Extent of 

INS KSTMKNTS \ T CLOSE Of YEAR 

wwiKV,u.iii;Ar-i.Mfli\t 
HEt 0 «iT fLOSE OE VKAR 

. . . . ' i i l l t 

No. 
Class 
No. 

I (b) 

Kind of 
industry 

(c) 
held, also lien reference, if anv 

(d) 
control 

(e) 
Pledged 

(f) 
Unpledged 

(g) 

721 E- , T Gentrcal of Georgia R.R. Co... 

% $ $ 
TW.OOO 

• 
— -

1 
1 ,—_ ^— 

! 

r r 

1 
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217. INVESTMENTS IN AFKIt l / t 

1 It 111 i k i i i s ' ' " " ' i " . 1(1 ci 'mt i i "n 
. • \ , i \ W ii-.CK\ '̂••••:• - • • • s p i i c i -

i.iil.-d 111 lilts s ih tdu l f ,ii( ,-Mi[iii,'ii-sl i'', i i sp i imic iu , Iltc p t i ccm s'l 
i,;n tc l in r.isc •••.us v'cuiipaiu hvici* is ctiDtroiled olhf r rh»n ihfonnK 

,.•!••• up.f p.u fK ijl;n •̂  ,11 .1 if'i-.fnc c In ciiscs t'f !oiii( CDntml. ^ivc ri innf. 
• M( -onl l-.l 

' '•:<.) .l'.r plf Ili'ti. p.i (ihir\ in a fiKiinoif 
I'.wiiv I ll.ll • "1 •!' .vi'iif n(N m -,*c ihspo-scd I'f. IT lArnicn down diirinB the veni •i.houlJ ii.i\in 
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of iht hUf i\(.iir C ommercr Ac! niatcf s it imla^ful I'lf a latfict lo issue or assume any set nnne .̂ 
unle')"* nnd unnl, amt (hen only to thc ettcnt ifi^i! iJx- ( 'iriHiiission hv oiklei iiiifhof i/ps MII.1) is'.uc 
or ssiumptioii 

Entries in wUinms (f» ami fn) stioyl.i )••. '..'Af M.V 1 t•K •̂̂ •,l•,:il̂  f.s,i<d, mimmally out^'.atidmg. 
and sclually outsianding l i.i the miipoif of thiv ir;"'!! i|--ital 'Uick and other wcunties are 
coniiideied (.• hr ntMninally i\:iieil when teriifiiiiits Mgnecl im.J se;tlfd and placed wilh the 

pr(jprj officet for 4ale snd delivery GF UIC pledged of t>lherv-is< piai cd in Mtme \pevia] fuiki of ihc 
iTspoiidrni, They are tonsidcieiJ lo he !)t:ni:itl) isuied^heti Miii to a txina fide purchaser for a 
valuahle consideralion, and such ptid. hi(».ci IioMv them free from control by thc respondent. All 
vecuniifs actually issued and rmt (Ciuqinrcit in ot for the respnndenl are t^onsidered to be actual-
Is mitsi.tnding If reacquireti b> iX for ihe fcsiwndent urxler such ctrv um\tani.es a require Ihem 
to he considered as held aiive, and nol canceled or reiired. Ihey are considered to he lUtmimiHy 
notMiindmg 

without Par Value 

l o t a ! piif value ai IUHI1> 

(rtilst.'indin^ !,K'k 

(k) 

IJiilf issue ,*ds 
a i l lho l i i rd 

ni 

Number of vh.ircs an 

|ht»ri/f d 

(ml 

Numl-cr of share', 

inilsti inil i i i f j •••''. clo^e of 

y f ;t i 

ml 

Number of shares nominally issued and 
nommally oulstanding at clove of year 

Cash vaUif of consid 
e'alion rvvcivcd for 
5t(Ki<S JtcUiaiiv out-

st.mdmp 

l o t a ! piif value ai IUHI1> 

(rtilst.'indin^ !,K'k 

(k) 

IJiilf issue ,*ds 
a i l lho l i i rd 

ni 

Number of vh.ircs an 

|ht»ri/f d 

(ml 

Numl-cr of share', 

inilsti inil i i i f j •••''. clo^e of 

y f ;t i 

ml 
In treasui y 

{01 

'iedited (..••'!i4t-
era! 
(pl 

In si.^king or oih­
cr funds 

iqi 

Cash vaUif of consid 
e'alion rvvcivcd for 
5t(Ki<S JtcUiaiiv out-

st.mdmp 

5 , IQ l ,100 

$ 

j 

1 

i 1 -

. 

i 
I 

Railroa I I ,cis ir Annual Keport R-4 

1 



14 ix-'ssoi IllUlills ',,'>WKH Ye.i! 1976 

Line 
No 

1 

4 

5 

ft 

H 

9 

10 

11 

12 

11 

14 

li^ 

16 

n 
IK 

19 

20 

21 

24 

26 

27 

2K 

10 

i i | 

32 

i l l 

14 

i?5 

36 

i " 

38 
39 

253 ( M ' l l \ i SKM K ( IIAN<;KSI)(iKlN(; THK VKAR 

If,I triiti.', ,„,^,,n.,! issues „! irissiirsi 
il-,,- , , l ., It 1,,,,i,np kss,,, ,,,nipa 

. ,.f i's, ,p!T,,' ,,,„ 1 , h.,,!;:,--. (I,inn|, 
. | , , , , , l , l tv I,slf,I III III,- t-rilrt in wliisti 

lhr\ ajipca' en Ihi balann- shfcl In inliinii, (, 1 sfaii- „-
pmpcHii-s l,,r addili'ins aiul tvllfirnt-nis fi,r piiiih.tsf 
Sinn f,,, .lulnisiliiin , , l snui,lirs foi leei||ani/aii„n, 01 Im ,,!h,', 
lh<- niii'it-.i-i a,^,l ,l.,lf ,,1 ll,( a i i lh, , r , /a l i „n K Ihc piihtit- ai i l lni f i r . i iml, 1 

Class of stock 

(a) 

SI OCKS rSSllKI) DURING YKAR 

Dale of issue 

(bl 

Purpose of ihc issue and aulhorilv 

(cl 

Par value' 

(d) 

Net pull, eeds 
res eivcd 

foi issue (1. ish or ils 
equivalent! 

(cl 

mm 

Total. 
•For nonpar slock, show lhe numher ot shares 

254. STOCK IJABII.ITY FOR CONVERSION OF sSEClJKITIFii OF OTHER COMPANIF.S 

if at the elose of lhe year Ihe lessor companies included in this reporl were subjcel to any liability to issue their own capital slock in exchange 

for outsianding securilies of constituent or olher companies, give full parliculars ihereof here under, including names of parlies lo contracts and 

NONE 
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25.1. ( APITAI SKK K t HANCF^S ODRINt; TIIE Y E A R - ( nneluded 

sum i,f 111,- Millies in i,,li,n,ns .rl 
,-,1 llir 

,,ii Ifl 

.STCK KS ISSI 1 II !)! Kl 

( ;ish v.ilue of other 
propcru iiLsiuired oi 

services received 
as considcriition 

for issue 
(I) 

. 1 , 1 i Ak 

,Nel 'olul diseouiits 
HP bl . iek) HI 

piemiums (in red), 
iiveliules cnlries 

ii\ column (h) 

Kxpense of issuinp 
capil.il sloek 

(h) 

> !(» KS Rl \( Ql iMI-il) 
Ul RINt; VKAR 

AMOIINT REACQl IRED 

Par value' 

(il 

Purchase price 
Remarks 

(k) 

l.ine 
No 

1 

4 

S 

6 

7 

S 

9 

10 

11 

13 

li-' 

14 

15 

16 

17 

18 

i'l 

20 

: i 

.M 

') s 

2(1 

21 

28 

29 

10 

i^l 

32 

33 

34 

15 

16 

37 

iH 

39 

i ihstr . i 

[, i I .1. k sh<m ihc numhci <tl shaif s 

2.S4. SKK K i lABU.lTY KOR (ONVERSION o; ;;; 

• of leims of tontriiels uhcreumler such liiihililv exists. 

RI I IKS Of tyrllKR (OMPANIES—Coneluded 
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IN.S I RI (HONS ( <>N( KKMNI, Hl l ! KNS 1() BE MADI IN S( 10 1)11 I 261 ON PA(;KS iH, -i'K Hi, ANIMI 

year. 

, i ! . , i . ..f :'. , Hints Nos 76'>. •• 1 iinileil llelll i :nm;il i i i , i l7f ,H. ••Debt III lieliiiill.' '6'. "ke,eivers 
.|iiipiiu-nl i,hlii;.iii,'ns." :iinl 76-1 -limupment obli(!:iti(>iis .iiul olher ilel'-t iliie -,vi!hin I \e.ii ," iii the ,.-|ose ol the 

- .1 ;in<l inleresl p.ml di nnp Ihe vear ami total ainount of rriaiiireil inteu-si m ilef.iiilt liu Imle lei eipis IUIISI.-.IUIHH: 
for fiiniis-il debl with llleii i i spcslise issues 

Ir. «!.!.,!>• o.ii-iiii-t tljf .ui'i'-cf , . ' - ' I - , , , ' I,i'l- 1 • • , . ompanv .ind pive. theieundei. lhe name of eaeh of ils bonds oi other ob'in.uions hefore listing 
;! "oiiK! he listed in llie orilei in uliich lhe\ .ippeai on Ihe balanee sheel ( l.issify lhe fiindcil debl 
ar,.: ,',,1 lil,. .4 l.iv' II s-,-! ;•. .. , »iiii .i,i. .. .,1111111! lo the follow inp desiptialions in the mimeru-al order given-

*-*,, 'I'ape bonds. 
nil livcsl interesl. 

Il'il Wilh mntinpenl interest. 
(2i Ciillaler.il trust bonds: 

l:il Wilh fixed inlerest. 
Ib) With contingent inlerest. 

(1) Unsecured bonds (Debentures): 
t,i) With h'.cd intcrcsl 
Ib) Wilh continpent inlcrcsi 

(4! liqiiiprncnl obiip.iii.Ti' '( •noralmnl 
61/ l-iquipmenr s 
(h) Conditional m ,h:i<. 1;, li p.ivmenl eonlraets 

i*̂ ) Miseellaneous obligations 
16) Receivers' and trusiees seeurilies: 

(a) Fquipmeni obiigations 
(h) Other than equipment obligations 

(7) Shorl-lerm notes in default 

(live lolals for eaeh group and subgroup of bonds or other obligations, ("olu.mns I f l . Ip), Ih), (il, and ijjarc intended furlhci loclassify the obliga 
Hons of Ihe comp.inv ansi are to be ansv.crcd "Yes" or "No." 

If an issue is i. sen.il issue, ihc last dale of maturin should bc shown m eolumn (clpicccsled hv lhe lellei "S " If Ihs pavments required in thc 
coiitraels for equipmcnl obligations are unequal in amouni (except foi the last pavmeni) or are lo he made al iircf ilai r. ter.als. show a 'ymbol 
againsi thc entry made in column (c;opposite lhe n.ime of sueh obligation and give parliculars in a footnoie 

If Ihe issue is an ineome bond. Ihe entry in coluinn fd) should be the annual m.ixiiniim rate of inletcst spes ilie,I hy thc indenture. In column <k) 
show Ihc approximate number of miles of road on whieh the mortgage is a direct hrst licn and in column f/)thc ,,ppro:<im,ilc numberof miles of ro.ui 
on whi,;-h thc morlg,-ipc is a direc! junior Iicn. Do not consider any road or other properly indireclly subject to cither a first or junior lien through the 
plciipe of eolhilcral, leaseholds, or other l ontraenial righls in making thc returns required in columns li), ()), (k). and (/) 

In column (njcnlci thc amount of bonds boit, nominailv and actually issued up to thc date of Ihe reporl and nol the amount authori/ed 
Matured obligations amounting lo less than 'S.'lO.OIK) which havc nol licen prcscnied fot paymeni may lie combined into a single entry designated 

• Klin... lleni-. of malured obligations, eaeh less than 'SIO.OOO." and the lotal of such items shown in a foolnoic. 
shal! bt made in this schedule with respeel lo issues of matured oblig.ilions nominally issued or nominailv outsianding when no pat is 

I ,ies ,ire actually oiilsl.indiiig 
for dshnitionsof "nominally issued." "nominall, oiiisi.irniinp." 'aclu.iiU issued." and "aeluallv outstanding." see iSchcdiile 251 
I ntr ICS in eoiumns i'v land IK Ishould include mlcresl .iccrued on funded debt reiiequired. miiturcil during the vear. even Ihough no portion of thc 

ISS I-.- I- outstaniiing al the close of ihe ycai 
In i.okiriin (-c)eriter lhe lolal in aecouni No. IHi, 'Inlerest in defauli." al thc close of lhe year 
On |,a,:i - i l . give r.,it-uiliirs of changes during lhe year in funded debt and other obligations, following ihc same order in which they appear tn Ihc 

prior pages of Ihis schedule 
In column f/> stale whether issued (,,i onsiruciion of nc properties, foi addilions and bellermenis. for purchase of railroad or oihcr property 

for conversion, for acquisition of securities, lor rcorgani/.alion, or for olher corporal,; purposes Also givc the number and date of aulhori/.ation by 
the puhlic auihority under whose contioi -ueh issue was made, naming such authoriiv. l or nominally issued securities, show returns in columns (/) 

•ilv 

:. class of securities aeluallv issneil. ihe sum of ,hc entries in colunns rpi,)and (cd. plus discounis or less premiums, such discounts 01 
preiniiinis to be shown in a footnoie appiicHle loc -eh issue, should cquai thc entry in column (a,i) for definition ,(f expense, reponahle in column 
Icc), see Dehnition 10 in Ihc I iniform .Sy.tem of .Acco,-nts foi Railroad Companies, 

rariiculars concerning Ihe reacquiremeni ,if securities lhai were actually outstanding should be reported in columns f.i). (dd), and (ce) 
include ihosc securities ihat have been called for payment during Ihe year for which liahiliiy has hccn transferred lo accounl No. 761. "Olhc.-

cuncm li.iliilities 
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2 * 1 . F U N D E D Dl- l l f A M i O I H I i ! O I I I K, ,S I IONS ( . .nl inned 

A P P R O A I M A T I 

N l i M B t K I l t 

< f l l . K S O > O N f 

A M I l l M N<1M1N.V1 1 S 

I.SSI H I v M i 

A M O I V I K V A i i k H ' 
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t i n c 

S o 
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h i s t l i c n 

1 d i a l , , m , , i i n l 

n , t i r , i n a l l | . in t l 

. i c l i i a l l v I s s u e d 

plCsllfClJ SCI Uf i l i c s hs 

s i i n K i l " 1 ' • 

n i . i l i i r c f l h \ 

s v m K i l - M ' l 

( a n s c l c i ! 

( o l . t l i i m i . u n i 

j i ' . l i i a l l > K M I " ! ) 

lldfnrify cancrird 

Ihrnugh Mfikinp 
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IM I I NUI 1) n i H I W D O I HI R Olt l U . M IONS I . ilinuod 

I mc 
No 

Name sli lessor euiiip.itn ami •Lime ,iiiil , h.ii.ii lel ,4 ebliitaiioii 
(I isi ,,ii siinif !,i,i-s ,ir.,* I s,!n,c ,,iiU-i ;is iin p.i|ii- I81 

(al 
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I ' 1 

14 

l ' i 

I ' ­
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20 
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2t. I 
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31 

35 

36 

37 

IS 

39 
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41 

42 

41 
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4ft 

41 

48 

49 

50 

51 

52 

53 

54 

KOIffi 

SSIIH M 111 I M I HI s I SI I KI 111 HI K I M , V I AK 

Amounl ol iiiicrcsi p.itil 
dunng year 

ChaiKi-sl I,'insenu I 
.:...: I insrsimcnl 

r , , l . , ! .111',.'Iinl , ,! 

m l f U ' S I i n i k - l a l i l l 

(yl 

Grand Tolal 
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2*1. HINDKI) DKBT AND OTHKR ORI UiATIONS- Concluded 

<s¥v\ R i m s ISSI Tin in RIN(; \T AR 
SF.t t KI III S Kl \< O! iKI l< 

D; RIM, M .\H 

• 
JHirp'ise <if ihf issue ard aufiiorry 

Pal v.iluc 

(aa) 

- -

Net prcKCeds ri'coivi'd 

i l l l iss,tn' (r a\h (ir lis 

'.".jui'-siicnt-

(hb) 

• 
JHirp'ise <if ihf issue ard aufiiorry 

Pal v.iluc 

(aa) 

- -

Net prcKCeds ri'coivi'd 

i l l l iss,tn' (r a\h (ir lis 

'.".jui'-siicnt-

(hb) 

(• xp?nsi' i>f i's'iump 

• sCvUt l t lC ' s I'ar saliic 

(ddl icei 

s $ $ $ 

j 
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i 

1 Of,Old l o l . i l ] . . . .... 1 
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No 
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36 
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39 
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46 

47 

48 

49 
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'i 
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V.'. I M i K I S! ON I M OMI MOMIS, 
lhi ' k,ti,i imlk 111- 1 

Name l l i Issue 

I l i u m ,, l i . -d i i l , - '1,1 I 

A n n , m i l i i . i i i . i l K out 

s l , i fHl i i i | . ' , f n u l l 
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( h i 
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. ' 6 ; , 

IC) 

V M l i t "s I n i N I i I ' l s I 
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!-]():•::-, 

4-
M«. AMOII NTS PAYABIT : T O A F H I I A T H ) ( OMI' VNII S 

' . , f IK Illars , , | aniiiiint. tn i lmlcd tn halancc shccl ai i i„ in l N , . -lisii, - Anieiinls r.'Va* lr '•" alfiliale,i . .^iranK s 1 v Ca, I i, 
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24 
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26(1, I N I K R K S T O N INCOMK BOND.S- Coneluded 

-, ,,ir,c i-,u-(ilinl fill Ihc vCr 

t, it.illv naid dutini! Ihe scar sciiic-
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Line 

No 
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-ISO. RAII U W 

1 ( l l - , - • • • i l l le- Ih . i l i 1 

'^'cnl la - , • s r i i c i l ,. , 1 

i . i \ a.is I I I , l i s . " i l i i i i i i f ; Ihe ye.u . 

• • i i , - . i . i i i i i^ - - lhe n,ii)u-s of i h i lessni conipa-

nie> u h ' iiic s.ises 

• 1' • • i . , i ,- i . ii Vi i l , I I - , 1 . . 1 „ 1, 

W At ( R I M S 

;he Liiued Siiiie-.i 
4 111 section B jjne .in an.iKstv h\ kind of 1 .V (li-.u iiinienl 

lascs. 
^ Siihsianliiil ,id)iisimcnls included in Ihc ainounts reported 

should hc c-iplaincd in a fooliu-ile 

S i r . r 

N , i 

\ i i l T l f , i f S j . t i t . i i u l ) , , n i l e f t , , . 

I t i l 

S i r . r 

N , i 

\ i i l T l f , i f S j . t i t . i i u l ) , , n i l e f t , , . 

I t i l 
.AlTi, ,,1111 ! A f ' i i i i i f U 

1 
. \ n i , H i n i Amoiinf Amounf 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

A. Olher Than L. S. Oeie, niiicnf Taxes 

I'Lnt.i 1 n.inie-- nf States) 

$ 1 • -
i 

3. $ $ 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

Georgia 29,138" 
1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
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1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 
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2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 
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2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 
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2 

1 

4 

5 

6 

7 
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U) 

1! 

12 
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14 

15 
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17 

18 

19 

20 
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17 
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19 

20 

21 
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5 

6 

7 

8 
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U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 
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2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 
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14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 
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2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 
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14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

U i 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

1 
2 

1 

4 

5 

6 

7 

8 

9 

U) 

1! 

12 

a 
14 

15 

16 

17 

18 

19 

20 

21 

22 

31 

24 

26 

27 

28 

29 

30 

31 

32 

1 mal -Other th.m Li. S Oovci nment taxes 26 

27 

28 

29 

30 

31 

32 

B 1 , S, (iovernmenl Taxes 

Intome t-ixes 10U,0l49 

26 

27 

28 

29 

30 

31 

32 

Old-ape reiiremenl 

26 

27 

28 

29 

30 

31 

32 

L'nemploymcnt insurance 

26 

27 

28 

29 

30 

31 

32 

All olher United Stales laxes 

26 

27 

28 

29 

30 

31 

32 
Iotal--U. S. Governmenl taxes 10^4,049 

26 

27 

28 

29 

30 

31 

32 GHAND T( TAI.—Kailu.n T.i, Sisiuiils laccount M : I 1^^,187 

9 
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150 R \ 1 L W A \ I W At ( RI AI S t unlinued 

\ii.il-.-.1-, ,,| ;-,'si,o! .,1 liie.ime r,i-se-s 

I ID i i i l i i in i i l.l) .ue liMe.l ihe p.iilistil.us whiel, i)i,,-,i nllen s,i,.i--c : 
ditlerenli.il helwcen taxable iiisoiii'.- .iiid prei.is .iccniiiitiiie irsiiiiie (itlie 
pariiciilarv whuh s.iiise sueh .i i l i l icienli . i l slniiiKl be listed untlci the eap 
tion •Olher". UK hiding .Sl.ile .mil ether i.ise • lefi-i i ed il eom puled sepa i 
ratelv. Minor items eaeh less lhan '!,lll().(K)i) in.iv bc siiiiihiiied in a single | 
entry under "Olher" ' 

2. Indicate in coluinn (hi Ihe hegmning of Ihc ye.ir Inlal of accounts 
714. 744, 762 and 'Sh applicable ui each patlieular ilcm ill column (a) 

3. Indicaic in cnlemn (c) Ihc nei change in .iccounts ''14. 744, 762 and 
786 for Ihe ncl las eiTecl of tiii!ii,g dit'cicnccs originating and reversing in 
the current accounting period. 

i Imh,,lie in enbiniii ul l , i ! i \ .isliusliiiciits, .is ,,.pi-i np, eiie iiis 
.idjii-,inH-iiis lo cliiiiiii.ile 111 lemsl.iie vlefcircsi las ellcei-s (ciedits n 
Its) due lo .ipplying or iccogni/ing a loss ..air\ lnr\s,;iil ,)r ,i lo-.s 
h.iek 

*> The lotai of line 10 in columns (c) and id) sh - i i . : ,,^ise niKithi 
of the i.onira charges icrcditsjto uccount 511, I 'nuision for deiciie 
es,,ind aceiHint 59|. lYovision for deferred taxes e\rraniilin,:n 
prior period items, for lhe current ve.ir 

6. Indicaie in column (e) the cunuiLilive total of colunins ih). (c) 
(d). Vhe lolal of column (e) must agree with the loial of -.iccounts 71 
762 and 786. 

isUng 

ilob-

l , i ! , l l 

I lax-
lul 

. and 
744, 

Nameof Lessor ""The South Wes^ern~Kaiiroad Company 

Line 
No. P.ll1lsVJ.,llS 

(al 

Begin ling of Year 
balance 

Nil ( rcsliis 
(Chdrgesi (UI Cm 

ienl Yea' 
.Adjustmenis 

Knd of Year Bal­
ance Line 

No. P.ll1lsVJ.,llS 

(al ib) (c) ( „ ) (c) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

.Accelerated ilepreciation, Sec, 167 LR,C,: (iuideline lives 

piirsiiiinl lo kev PriH-^^-'*t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A l l e le i ,11 III ,1 III nl 11/.il lo'i of f icililies See I6X 1 l i ( ' 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acceleraied .iinortii'ation of tnilinc Sto, k. Sec )84 I R,C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Ainorti/atiiui oi righls of w;i\ Ve, !,^s j \i f 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Oihe • (Specify) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
Inveslmenl t:ix crcilit 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 l o l \ i ,v - I , ) - - 0 -

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
.. . . 

Name of l.essor 

Line 
No. I'ariK iil.irs 

i , i l 

1 i i . i i 

l i ; i i i i , . 

isi-l 1 Is-,1,1s 

l l l l a lges i l . l l ( Ui 

rcnl Year 
.'Xdjlisirr,i-iils 

1 11, i 1,1 "i , i i 

Haianse Line 
No. I'ariK iil.irs 

i , i l (C) Id) (e) 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

.Aceeleraled ilepiei-i;ilusn Scv- lii"' I.K.C ' (iuideline Ices 

pui stiaiil 111 Res I'rnc 62-M 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

Ac-celer.iied iimorti/ation of facililu-s Si-c 'iiH 1 R ( 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

.Accelcralcil .iniorli'/iition of lolline Vios k s-, -, b'-l 1 R ( ' 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

.-Xiunrii/.iiinn nf nghls nf wav, Sec IHs I . K . I ' 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

Olhei iSpecifv) 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 

Investmeni Uix credil 
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-1 

3 

•1 
5 

6 

7 

8 

9 

10 •rOTAL.S 

1 

-1 

3 

•1 
5 

6 

7 

8 

9 

10 
. . . 
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' • t s U ' l i ' ' 

''C i'.lf tK lll.U> 
Uvv^i'Mim^: ^ t,-,n 

Halancc ''C i'.lf tK lll.U> 

r~ .hi 

l » ) . H i ' . i i l . ' > I . W \ « ( K ( O s. ( i i n l i ' i i i e i l 

l i l l i l „ ( Vi-.i • ,1 

To" 

IcIinc lives | 'u.cclei.ilel ilepi-.-si :'," I k ( I ninlclin, 

. , 1 - 1 , : , K e - I ' l l - , ' 

• I . l i i i , ; i , / ill,111 , i f f . is l l l l l l . s V e . l l - ! '•' • 

V si.-h'i I , ,1 . i i i iuii i / .uio ' i of rolling Slocks, Sec IK-II,K,( 

Al ,11,./,,11,,11 n! le^his nf is.,; Sc.- iH< I R C . 

( l l l l , i V p c s i L , . 

11 11 .-\ I 

Pa r l icu la rs 

Cl . i l c s l i l c p -, I , i l l . 11," ! K ( (luisleline lives 

I I' I 

^ i - I i S p e , l l ' . 1 

• 

l l l - . e l l l l i - l l l l , i \ s u , t l l 

I • I I \ 

I 11,1 ,>( V i , i i l l . l 

a i icc 

Id) 

I ' , - I K C ( i l t U - l i l i , - l l -

! l i i l l - , l l / , l l l o n o f f i i c l l l t l e s S e i |(i>. I K , l 

-,. . , : I i .1 -mill/,llmn of iitliirig Sins,k, Scs IS4 I 
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58 Lessor Inttials smm 
m . RENTS FOR LEASEI) ROADS AND EQI II MENT 

1 Give particulars cilled for with respecf lo roads and equipment 
leased from olhers during the year, (he rem (or which is includible in ac-
cocni No, 542, "Rent for leased roads and equipment," 

1 Rents payahle which arc nol classifiable under one of lhe three 
heads provided should be explained in a footnoie. 

i laxes paid or payable by the respordenl as a pan of the stipulated 
rent should be included in column (f) and specifically slated under "Re­
marks " 

4, This accounl includes amounts payable accrued as renl for roads, 
trackr, or bridges (including equipment or other railrofid piopeny cov 

1.1 
No Name of Ica^eholtiti Name of lessof company 

liTlai ienl .ICS rued 
diiting yea.' 

1,-) (b) (c) 

1 

•• 
$ 

2 
i 

i 

5 NOM: 
6 

7 

g 

10 . 
383A, ABSTRACT OF LEASEHOLD CONTRACTS 

Gi\e brief abstracts of the terms and conditions of the leases under 
which the above named properties are held, showing parlicularly (I) the 
r-imc of lessee, (2) the name of lesser, (.1) the dale of the lease, (4) the 
chain of litle and dates of iransfer connecting the original parties with the 

NOTE —Only changes during the year are required. 

present parties in case of assignment or subletling, (5) the hasis on which 
Ihc amounl of thc annual rent is determined, and (6! the date when the 
lease is to terminate, or, if such date has nol yet been telerrnincd, the 
provisions governing its determination Also give refei lu e to the Com-

396. SFLECTEI) ITEMS IN INCOME AND RETAINEO INCOME ACCOUNTS FOR TIIE YEAR 

Give a detailed a. alysis regardless of thc amounts of all items mcludcd in accounts S70, "Extraordinary items"; and 590 
on exlraordinary items, 606, "Other crediis to relained income" and 616, "Olher debits to retained income," 

'Federal income taxe; 

I itle 
Nl. 

Name of l*ssoi compaiiy Accounl 
No 

Ilem riehiis < r f i i i " 

(•) (b) Ic) (d) (ei 

1 

$ $ 

2 

.... -
4 GONE 
5 

6 

7 

8 

9 

TO 
II 

12 

Ll 

14 

15 

16 
17 

18 

19 

20 

21 

22 

2} 

24 

25 

26 

27 
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(X.I, R K M S IOR LLASLI) KOMIS AND 1 01 l I ' M L M - ( oncluded 

soii!T,!cii linipineiu ' • • • ear. road on which no rent pasabli lo. pnjtii.u of ;IH-
' i i - the I ' l i ' i ,1 othei sliiiv. ii hcreundei is lor i ,,iis||-i,, .sjiisi ihe le.ise 

unde, ii.ise or .uliei ,igii-ciiieiil l \ i slic Icinis uhisli cv ' i . s i i i use .iiii,' | hold inleresl will soon espircgive full pailicul.irs in lhe Kei laiks' co' 
coniiiV/ii,i ii;'ei,,/i(ij;/iu)/)oses aic seemed 1 umn, 

s. It the leporiiiig eoinpanies held urdei lease, iln, 

sal­ , 1 
Kemarks 

(Ki 

! ,1111-

„ , 

's s 
1 

1 

1 

1 

s 
f l 

7 

8 
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i d i I Ml 'LOYLKS AM) C(>M!'i NS A i i i lN 

ITii' w)ic»tiil< does fxit itKludr mri-sRf rttir^mrni, snd urHTi(.'lii»,mriH instjrjitH* (B*f^ 

W 1 !( \ l , l M MHi K Ol i Ml'Y()Vf;ES ' 
iN SKHVH 1 

, . 1 1 \ l ( i s i r i Ns VI i . iN 111 K i ^ i i ' i 1 \R 

1 ire 
N i l 

Nanu .'illp.ins 

(ai 

Lxcctilives, 
i . neial officers, 

and MalT 
assisianis 

(h) 

Other t m 
ployees 

(c) 

Total rtt). 
pl(i>l-l-S 

I d l 

livt-siiiives, generiil 
o)fiii-is, ,tn,l siaff 

, , sS |S t , l -Its 

l e t 

Olhcf enipiii\o,-s 

I f l 

Toliil compensalion 

(K> 

1 

s $ $ 

s 

i 

4 Included i n Reii)oi o of 
S Sout .hern. Railway 
ll Companj?-
7 

X 

9 

10 

U 

i : 

a 
14 

15 ^ 

y)2. ( O M I ' I NSATION OF OFFICERS, DIRKCTORS, FTC. 

Cfl) ami '•houn onls ihv rcpori of ihc pr.tHip.t' 'o.iif t*f the 
•hi-, ff pof 

.An\ l.UKC • Olln" i,o"'ni'"'-,i!'of' sh,ii|;/ tX" "tp^onci) 

ion, pifl, 
, f f t'- whom thr If ssor Ltimp.irifv 
• siKT>nrns,'.(inn fot cufrcnl or p-iv( 

siem with :t reference theiMo in 

1 l l - l -

N,. 
^.o^H' of Ics-siT i,.(iirir>,in', N.inu- of person 

11̂ ) 

i i l l i -

Ic) 

S,il,ir-, pl l ,innum 
as i,( close if 

l e a f 

nil 

Other compensalion 
during llic vear 

(c) 

Remarks 

(1) 

1 None 
$ i 

s 

4 

5 

6 

7 

8 

9 

10 

U l i . PAYMENTS FOR SKR\ H KS RKNDKRKD 1!Y OTIIKR THAN KMVLOYKFS 

1 ,i\c p.elii liliirs s,,ni-crnin|: [i , , , iii.-ni. Ii,-s ,ni-is om--iiissinns ^ i f i , ,,,nirihtiluins its 
Kiniisf s. pensions, sutis, npl mns ui , .m,, . Im r i pfnsrs ,,. .in\ farm of ,s,,i mcnls 

, liiiinf. Ill Ihr .ipHTcgiilr lo Stri.ilflO or more liii'uit.' thr s .̂ir in ,,nv s,,'p,irjlii,n. insltluluin. as-
SOL 1.111,., I. firm. piirl nership. eom mil,ee .,r .iii> persnn lol lirr ih.in one nf resp.sndenls' employees 
save reil in schedule Sf,2 m ihis ai.niii,! repom lnr ser, n es i,i ,-is .1 diin.ilion 

l'.,>niems (or services sihieh l>,ih .is 1,̂  ihcir niiiuic iinil iimoiini niu> reiisonithlv be iep.irtied as 

iiidiii.i'iK ., ,r,r,e. I'.-ii uh tlit r,inline ,,pel iilfn" nt.iiiilen.in, l 
be exiluded On! ,ini spe. m l i t t i n .u . i ' pm mens for ..TSI. • 

II tilorc tonscntcTil. tins schedule mn̂  he filled ,,ul S.f it 
lem ,ind sh„*n i-n'-. .11 Ihe rent-ri ,if ihe priniip,,! r,-.i,il nf ih 
lliis repnil 

I ine 
No 

Name of lessor company 
(al 

None 

i 

4 

5 

f; 

1 

8 

9 
10 

Nnme of recipient 
(h) 

Nature i4 service 

(e) 

Amount of 
payment 

Id) 

Remarlis 
(e) 

J U 
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6.1 

# 

SSL CONTBACTS, ACREEMENTS, ETC. 

Hereunder give a concise statemen! of each jiiiportani contract, agreement, arrangement, elc, with other companies or persons, logelher 
wilh important revisions, modifications, terminations, and olher changes thereof, which became efTeclive during the ycir, and concerned in any 
way the transportation of persons or ihinps at other than tarilT rales, or the purchase slf equipment under conditional sales [dans without the is­
suance of securities hy respondeni, making such siatements in Ihe following order, 

I , Express companies, 
2 Mail. 
i . Sleeping, parlor, and dining car companies. 
4 Freight or transporLilion companies or lines. 
5. Other railway companies 
f) .Steamboat or steamship companies. 
7 Telegraph companies. 
8, Telephone companies. 
9, Equipmeni purcha-ied under conditional sales contracts, 

10 Other conliacts. 

Under item 9. give particulars of conditional sales a.sireements, lease or rental contracts, and other similar instruments, entered into by re­
spondeni for the puichase of equipmrnt, which provide for paymeni in msiallments and do ui,. involve the issuance of secuiifies by rc-ipondent. 
State thc naines of tiie parlies to lhe contracts or agreemetits, the number of units of each class of equipment covered, and lhe lernis and condi­
lion , of paymeni. 

information conccning ctmlracts of minor importance may be omitted A contraci of minor impo'-lance is tietineii as one involving receipts 
or payments of less than SIO.OOO per year, and which by iis terms is otherwise unimportant 

In heu of giving abstracts, copies of conlracts may be filled l-'.very copy of a conlracl furnished in connection wilh the foregoiiig require­
ment should be iisied hereunder 

The basis lor campulliig receipls and patinenis shnuld be luli> sl«tc-d in Ihe case of each sueh contraci, agreement, or arrangement. 

(i .•mpliance •Ailh Ihe requiremcni'i of ihis schedule docs no lelic^c ih,- rcspandent of the duty placed upon common carrier b> section h 
i '^i . Pail 1. i.f the Interstate Commerce ^cl . which -eads as follows: 

"Every common cai iier st.ihjtci to this pari shaM aim hie wilh said Commissior copies of all conlracis, agreements, ,ir 
rangements wilh other . ommon carriers in relation to anv Iraffic affected by the provisions of this pan to which it may be a panv 
Provided, howcvc: ,: • i the C,trnmissuin, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of • onUiicts, agreemeiits, or arrangements, the filing of wnich, in ils opinion, is not nciess,ii\ u 
the public interest 
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K . i l l r w i u ! l.c-ss.o \ , 



LtiSsor Iniiials i U'''^!.' Year 19 i ' 
67 

NOTI':S AND REMARICS 



tiH lessor Inilials 

VERU'U ATION 

Ttse foregoing report must he verified tn ;ht o , l l i of ihi ofTicei hi VMK conirol of the aecoununs; o! the resp, 

-•. •):• ••th III (he piesident or other ehu ' ('i -f ihe icspondenls. i-nless the icspniiileiif ' ' i " • ' 

itficei has no contiol O l d t! iig of lhe respondeni-. lhe o oh n iniiu • 
- • - . i l l . 1,1 ' - .- - l i i l l - is i iVr ri V 

. - .-i - ' . - - . . W l i i 
> j (J U l i C c - u l . . . . . 

, i.uer i n whii <*-'̂ <'" •-
l is, bc m.i(lc il) the nHisei has i conirol of lhe tu siiunling of the rcspnniieiiH) 

)QSie3( !)13TRICT OF CQLUI^IA 
:C£mM Of W^HIKGTON „ 

F. A. Lucki.-j't'i-
llnserl Keii- llie ntime of lhe affianil 

. rn-.ikes ..ai!: ard says that he is 

of 
'JTH WFSTEW^ K/vlL ROAI) COM-;U-,.L 

insen twle Ibe tnai I legiiTiill's oi names of lhe reipondenoi 

houlsl be verified, also, 
me of this 11 inel th.l! 

•Oi 

,">''fi'!-ler 

Di-.i „ ,s hi i l i i i ' . " 'UIVC sup. r, iMon over Ihe books of account ol the respondenis and lo control ,he manner m -^hidi such books are kept: thai 
" " , I I .. - , ,1 ' . i , . - - i - - - i 1- I li- iil i i - ' ' . , i t ' i lii .I'cordiinee U'th thc accounung 

- iniin-il the s.ml rep,ill ami U'i 

,,.,) ,„ ilu ..aul ie|. ,til iia^e. so 1.,' a- Uu^ e '• ••••- I - ' ' ' ' " aciount, been ,,c i Ui ately 

.s'.id.UKe theicsMlh, thill he be!icv.-s thai all othei M Ueiiieiiis ol f a d conlained in thc 

,11' anil lompleic slalcmem of the N.tsiness and aflaip- - f lhe ahni i named respondents dur-

the Ix'si of his 
laken fiom dn 
said '-eport a'c 

,11). l l . v , - i i - i i ! 

'isliowlcdgi- , i i , - , -I - I ' l 11- , 
S.li l l i o o k ' i i i ,1- , n i i l i i ! , 

true, and thai the sai,! iep,,|i i 

,! iimc f iom and. inciudicy. 

|9 . 2 6 , lo and including. 
19.J6 / I 

' ivV 

count) ;.h(tvc n.tni'Ji'. this 

M •. t, I r(uuic • 

I.'- n \o hrfoi r ITU' 

. (iiiy ilf 

J ^ Q ^ A R Y P U B L I C iM :n-n̂  U H ihc ^tiitc nnd 

August 31, 1,523 

R.iilrniul 1 i-ssni- \-inii:il Hepnri i ; -t 

• 



I esMir l i i i i i . i l . , 

VERIFKATION—t'ondudM) 

.SIJPPLFMKNTAL OATH 

I By the piesideni iv nlhei ,;,hief nfficer of lhe respi.iidenlii 

Stateof 

County of _ 

(Insen here the iame of ihe «IR«ni) 
-Makes oalh and says lhal he is 

(InMrl here Iht oBciiil l i lk of Ihe afftanl) 

of. 
(Ir wn here lhe ci Ki kgillilkt or nnmes of lhe reipondrfltio 

that he has carefully e.\amins'd the foregoing report; lhal he believes that all statements of fact contain:d in Ihe said report are true, and that the 
sa d report is a correct and conplete statemeni of the business and afTairs of the above-named respondents during the period of time from and 
including 

-, 19 , lo and including , 19 

Subscribed and sworn to before me, a. 

:ounlv above named, Ihis , , 

My commission expires 

ISignalure of affiaill) 

, in and for the Stale and 

, day of. „ , 19 

[ Use on 1 
1. ,S 

impression scat j 

ISignat'ire of officer «ulhoii2«d lo adminiiier oalhs) 
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CORRF̂ SPONDENCE 

OFFI C ER ADDKF.SS'<':D 
DATE OF LETTER 
OR TELEGRAM 

SUBJFCT Ansuti 
needed 

ANSWER 

OFFI C ER ADDKF.SS'<':D 
DATE OF LETTER 
OR TELEGRAM 

SUBJFCT Ansuti 
needed DATE OF -

File number of letter 
or telegram 

OFFI C ER ADDKF.SS'<':D 
DATE OF LETTER 
OR TELEGRAM 

SUBJFCT Ansuti 
needed 

LETTER File number of letter 
or telegram 

Name 

C 

Title Month Day Vear Page Month Day Year 

File number of letter 
or telegram 

CORBECTIONS 

DATE OF ^ 
CORRECTION 

e*Me 

AUTHORITY OLfcRK MAKINC; 
coMtfxnnoN 

DATE OF ^ 
CORRECTION 

e*Me 
LETTER OR m^EGRAM 0 f-OI 'TICER SEWllVC LETTEII OH TELrXiRAM 

C0MMI.S,S10N 
n i X NO. 

OLfcRK MAKINC; 
coMtfxnnoN 

Monlh Day Veai 

e*Me 

Monlh Day Year Name Tllle 
C0MMI.S,S10N 

n i X NO. Name 

\ 
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