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ANNUAL REPORT

OF

THE SOUTH WESTERN RAIL ROAD COMPANY

("ULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

- - A T 78 f A Noesds i SR HARS +1aller
(Name) . A, Lucket® i A Title) Agsigtant Comptroller
L 502 628-4460  EBxb. 2209
{Telephoune number) ... 0 _B2o-ahoC Wi s ko

(Area code) (Telephone number)

g20 15th Street, N.W., vington, DG, 20005

(Office address) ...2&M 2204 B

(Street and number, City, State, and ZIP code)




SPRCIAL NOTICE

I'ne attention of the respondent is directed below to certain particulars, if aay, in which this report
form differs from the corresponding form for the preceding year, It should be understood that mention
is not made of necessary substitutions of dates or, in genecal, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and fypograpical corrections.

Page 12: Schedule 200. General Balance Sheet—Notes

Provision has been made for (1) re

porting investment tax credit carryover at
stateinent as to whether

year end; (2) reporting certain pension cost; (3) a
a segregated political fund has been established.

Page 16: Schedule 300. Income Account For The Year

Reporting of prior period items has been transferred to Schedule 305. Retained I

come—Unappropriated
Provision has been made for reporting ne

t effect of unusual or infrequent items, gains v losses from disposal of a segment of business
and operating results of a discontinued business segment, and the cumulative efiect of changes in accounting principles

Page 17A: Schedule 305. Retained Income—Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income

Page 17D: Schedule 203. Special Deposits

Provision has been made for reperting compensating balances legally restricted on behalf of r

¢spondent and on behalf of others

Page 66: Schedule 595. Com etitive Bidding—Clayton Antitrusi Ac!
3 P g )

This is former Schedule 10000 furnished to car

riers separately from the Form R-4 in
integral part of Forn R-4 in 1976

n 1975 with advice that it would become an

Pr—-—
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Ratlroad Initials Year 197
INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM
F'his annual report is arranged 0 columoar form so that it may inglude | A report made for a number of lessor companies may show an appro
yeturns for a Simgle lessor company, or for several lessor companies priate designation, Such ds M Lessors of ale wnli e i di iy
vhose properues are leased to the same operating railway, provided the |
¢ proj ¢ leased to the same ¢ perating il y proviaec that T el M RN | N T ompany ' on the cover and title
the books of account are under the general supervision of the same ac- | i i X
| page. but the oath and supplemental cath must be completed for each
ounting offices fa
» . Oy ded \ré
Separate returns are reguired to be shown for each lessor, the name of ’1 corparation, except as provided therein i
the reporting company to be entered in the box heading or in the column I Reports filed under the designation *'Lessors of the _ e | 24
on the left of the several schedules, as may be applicable Pl it e el i L s Rallrodd ComphnY should contain |
If the report is made for a single company, the exact corporate : ‘ '
the repor nade for a single comp Y, the exact corporate name | horoynder the names of the lessor companies that are included in this
should apoear on the cover, title page, page 2, and in the oath and supple- | .
| report, and the names of those that file separately
mental oath
\ o an e et = e ~ %
Namnes of lessor companies included in this report ] e Of le npsnis that file separate rey
o b e et L L LR D t ! s B AEALIAS AR TS et SN AL LA SO SR S el i A S
IATT. RAOAATY OO0 ANV
RATL_ROAD COMPANY |
x i AR 3 AR,
———— — { - — — S e et e e e . S i R e A A e
i 5 i e i LU i
I I gl FRNe B e o KT A R 8 L AT 1) A R L Vs i ' iz - ) R
[ —— i A TR R A Y
|
\ oo — S ——— A — ——— | — - o
8
\
N
{ v |
f
‘ G B Ve , s it h R e L L R
|
Ak - R Ay Al s At LR 4
108. STOCKHOLDERS REPORTS
L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation
Check appropr e box :
a0 \
3 L) Two copies are attached to this report
L] I'wo copies will be submitted G - e
B3 Noannual report to stockholders is prep:
In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear an the balance sheet, Such additional pages as may be necessary will be furnished by the Comaission on reqguest J
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[tem

Name of director

Office addres:

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginaing of term
Date of expiration of term

Name of director

¥ 1
OMee address

Date of beginning of term ______

Date of expiration of term
Name of director

Offive address

Date of beginning of term
Date of expiration of 1erm
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term

Name of director

Office address

ite of beginning of term

e of expiration of term
Name of director

Ofhce address

Date of beginning, of term
Date of expiration of term
Name of director

Office address

Date of begianing of term ___

Date of cxpiration of term
Name of director

Office avdress

Dzte of beginning of term
Date of expiration of term

e of director

Office address

Date of beginning of term _

Date of expiration of term
Name of director
Office address

Date

f beginning of term
Date of expiration of term
\.m~ of director

Office address

Date of beginning of term ___

Date of expi ation of term
Name of director

Office address

Date of beginning of term

Date of expiration of term

12

DIRECTORS
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GHan DRusame s o e T L
1976 1 o o a
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6 Lessor Initials Year 19 :-P;(
113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEF
{ particulars of the various general officers of respondents at the close of the year. Enter the names of the lessor companies in the column
prriae . g -
| Name of general officer 4 = — .
2 tie ral officer L.‘.‘L'. - s s el
3 fice address : ey Re——
- wame of general ofticer o &Y 3 L B'- .L‘:L'L:.l]l.,l i bl el RS HGERR
5 tle of general office R
¢ thee addr — -
] 1¢ of general officer - 14 i b A
b tle of general othicer ¥ AR SR IS A g oty s ST LR A A ol
i 9 A0dress ol eIl
1}
{ 10 ime of general ofhicer .. £ G ilEX
é i ol § il officer
: i fhee address e
I of general officer i 2 IR 2 i ’
14 tle of general officer : R EUARHRIE
15 fhce address it
/ 16 wame of eeneral officer | -i,’:'-‘ﬂff'(.‘):l";i ". ! i RN
17 le of general officer Vi Pre i ]
18 thee address VEd s ki “
19 vame of genery) officer . & e ] - i B SR VR U SOt S AT i)
20 ¢ ot general officer 1 5 4 il

» address

2 ne of general officer 1 A ER AR e S b
|
l 23 e of general office b Rl
i 24 thice address fadli
i
g 25 me of genera!l otheer L i -
! 2¢ of general ofh i i ¥ s o
| P AT Vi
| 27| Office uddres S U 1 1o o gl L G R

17 , i Na o hant
28 | Name of general officer —_ | mar.l L. Dearhart

T g
i 29 tle of general SMcer eS1a2nt I 4 ; CPLESRBSREIhSIB R I
30 fice address 397 5 o Wy © 44 0900 4
By 31 Name of general officer 4 o SSCRP
.\ o M
32 f general ofhicer | A i BleRraEyen
33 ce address A A Rl g S S AL
4 . SRR Tt i o
34 vame of general othcer LJohn L. Jones i £ b
[ 174 » Py o A
35 of general offices G B B 2 v 4 A5 dent 1% s
6 fice address :
37 | Name of general officer | o]
38 tle of general offices
; ) s BUATeSE: s G o ol
40 of wral offices ik 4
1 ¢ of general officer R 3 RIS R R e
42 fioe address
i 43 ‘ of general othicer Lo PR SR
4 of general office = SLACT = : , s NS S R
D e
) wdd WOIly Lelig
46 i | officer i - 4 i E AL T | il s i 7
i - .
] 4 = of general officer “HismL e o i
i
[ | 48 | Office addres
J i
| [ 49 | Name of generai officir it fhsil AL G R R ) B e R e K e a5 ]
\ g
) il VUL T s s e T LA EE T s L e ’
i p
¥ ¥ 5 mee address h3 i P o
¢ i Name of general officer | Ly i g LA SRR P e ]
!
s f gene | A 5 ! bl Ll S
!
| 54 whce address t 43 i
i . { Lo e (Y
i hh ¢ of general officer L hsuftis, L, } - e s,
| !
| 56 i officer | Secrenar: i il A TR e BN e i d :
A e | ) Y
I < ) idre | MaCOIl, é Wi H
i | address T - |
o

~
a.
o
-
Q
S
>
5
5
=
=
o
<
(=
=
=
&
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If there are re

ers, trustet or committees, who are re cogmized as in the controllin: nansegement of the road, give

also their names a
and the location of their offices
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200. GENERAL BAUANCE SHEE—ASSET SIDE
w hereurder the asset side of the balance sheet at close of year of | lessor companies in the column headings. For instructions covering this

f
or sany included in this veport, entering the names « i schedule, sec th. text pertiining to General Balance Sheet Accounts in
v TR T i f s i T 1 %
i () (€) (d) | (e)
& | EAMp RS G 1 EES e f bl BRI
ik, 1 R R Is SRR
02) Temporary cash investments. el g __*’_JL_;_LQQ,QQ_.Q_ S iy ,._4‘ e AN A e i i
703) special deposits . S st LR S SR U SRR IR (12 S o % i amastam —
704) Loans and notes receivable .. i i) SR ! i | WL
(7S} Traffic, car-service and other balances—Debit__ : ‘T : SRS S S

(706) Net balance receivable from agents and conductors. .

laneous accounts receivable

T08) Interest and dividends recetvable s

e e

709) Accrued accounts rec

710) Working fund advances__

v g

711) Prepayments

Material and supplies e IR

713) Oiher current assets AL

'14) Deferred income tax charges (p. 55)

Towal current assets RS

Sinking funds__ SPECIALFUNDS

16) Capital and other reserve funds

717} Insurance and other fund

INVESTMENTS
{721} Investments in affiliate companies (pp. 41027y B T 350 \OQ_QN,. 1 i

Total special funds

Undistributed earnings fLom certain investments in account

: SIS SESSERE

51 CYIA ant TR i e e e s : Sl M S LA L o
{722} Other investments (pp. 28and 29) e 3 ..,,_,__%_,_M. e ;_,.;! L AR ot R B 12 J, B 2l }

(72) Reserve Uor adjustment of investment in securities—( redit

Total invesiments (accounts 721, 722 and 723).__
PROPERTIES i

'311) Road and equipment property (pp. 18 and 19): ! d |
Road

|

26 20T S U SN AT A M TS - - "o [N % -

o | i

;: 2 General expenditures . - et i ” 4 -t O |

~ | v !

) Other elements of investment el 90,472 el o s ‘11

pa Constructuon work in Progress .. A B 1_.{7,,.( ._,_;T o AESThNRRE Foritg ARSI : { bbbl s .{
“ " : |
» T4, 60 ..l.L:IT | .
39 Total road and equipment property oo L 2 22 e s o s e s S \
1 i |

|

(732) Improvements on leased property (pp. 18 and 19) i

I
i 31 Road RSN Gl S BRI S THESE T SR TR S S SRE S £ &
% 32 EQUIPmMENE o e e sk
.; 33 General expenditures
: 34 T'otal improvements on Jeased property .
{ 35 Total transporiation propety (accounts 731 and/ 732)______ e e { :
l 36 133) Accrued depreciavion—Improvements on leiused property- }:..A,.ﬁ.,_.m.._.. 2 el s 4
s 37 735 ed depreciation—Road and Equipmen g e A e
‘ IR 36) ANK rion of defense projects—Road and Eqipment 4 I ! . SR
\ 39 Recorded depreciation and amortization {acots 733 and 736). ir Re b y.‘_“.E i
'f 10 fo:! cransportation property iess recorded dipreciatior 6 Ly
i and amortization (line 35385 iNe 39) e ._:'Q_:Q_QA: =
,// ‘ 41 737) Miscellaiect physiculproperty o L “_.LQ;.LL‘J_’
f ' 42 7 Accrued dz preciation- Miscellaneous physical propurty i e
‘f 43 Miscellaneoiis physical property less recorded ‘:-prccu.nun_,_,___%_ﬁ e ~J_~Q-1F‘Q =
{44 Total properti’s less recorded depreciation and amorti- i
! s - fcom I pep
i sation (ine AR DS IO 33) .. i e e l l 3 h-L £ /’%h
¥ t OTHER ASSETS AND DEFERRED CH/ARGES 2
{45 41) Other assets ST e E o
46 742) Unamortized discountonlong-termdebt __ . A Hinti
7 | (743) Other deferredcharges___ = R ‘l T o S
48 4) Accumulated deferred income tax charges (p. 55) - & ir — i 15
49 Total other assets and deferred charges fidied i ; - J"Q b) S S——
|30 TOTALASSE 3 s 80 R P R
{

ce page 12 for explanatory note», which are an inv:gral part of the General Balance Sheet

|
|
GENERAL BALANCE SHEET--AS SIDE-CONTINRUED ON FAGES 9A and 9B i

Railroad Lessor Annuad Report K4
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200. GENERAL BALANCE SHEET-—ASSET SIDE—Continued
the Uniform Svstem of Accounts for Radroad Companies. The entries in | on the pages indicated . All contra entries hereunder should be indicated

”H‘ ‘vk'hl'i ile \f'-,

be onsistens with those in

i e el

__144
==

B § B : 7

L L - eEBAR
|  Hith o %
RPN it red - oo — S " OO S S —, { ‘ {
L“‘"“““"""""_"" 4 | | ! 11 j
e A S A R B G L G S L S B il ARG a el P .
- i i4 e
Skl 4 SAEGRSNHIRIA e SRS SR N SOt ot | £
L I T 15 v
S |y T 1
{ | | 16
- } = g
£
RSN E s BN A R A = AN R B Rt i |

18
1?
19
T

‘ 3 2 s 534 [ R RS St 1 s ] y

| 4 o

e R e s A e e e il )

(
T
{

CH———————E AL M

i - f { { g 2

et s e e e W RS S RTINS

i smsianss et e et s e e A
TR SO U BURAR] (RS T ANNLE SRRt A Mo Bl el Bl o g
A Pt i f i R it S e L P el ol . 3
) Lnfe W,
AR A + o e S Hirake
|
| b i
S - ~ - - ot —~ + " - "‘ i
3 |

- o PR o .

5 6 50
2 et s e e o e it —t ~ SN  SS | £
» st ————————— - % A

- i 4 — e s g R " - — AR OR L
4
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& 4
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200, GENERAL BALANCE SHEET-~ASSET SIDE (Concluded)

Lins Account
No (a)

i own 1ssues of securities as follows:
s |

W715) Sinking funds —— e

331.1703) Special deposits - s
54_J(717) losucance and other funds

52 I:"?v’) Capital and other reserve funds .

ITEMS EXCLUDED ABOVE

he above returns exclude respondent’s holdings of its

(b)

Lessor Initials ;.. KR

(d) (e)

Year 12 "7t

m—— = PR S e e v

el B
i 5 $ s

el NONE Bk

- ————— - —— o e eeeed

o i a—— — .

REMARKS

ocib
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Year 19

1/7‘ |

10
200. GENERAL BALANCE SHEET-—LIABILITY SIDE
show he wability side of the balance sheet at close of year of each lessor company the Uniform Systems of Accounts for Fatlroad Companies. The entries in this schedule should be
entering the rames of the lessor compaties in the column headings. For consistent with those in the supportisg schedules on the pages indicated. All contra entries
12 this sobedude ¢ n( text pertgining to General Balanie Sheet Accounts, in | hereunder should be indicated in parerthesis
No. | (c (d) (e)
~t e " g s t )
|
|
55 1 (751) Loans and notes payable ___ i T RERE Gl $ PG i ol $ SRR AR ,_..,i_._...._-.____.-,.._._-
56 | (752) Traffic, car-service and other balances / l il
57 1 (753) Audited accounts and wages payable AR l —t AL
54 54) Misceilaneous accounts payable e o J -~ O—
591 (755) Interest matured UNPAId e e ! 4
¥ it T
o) i6) Dividends matured unpad fereilio S (,,"-{‘() + HEEL
: 61 157) Unmaiured interest accured ..
{ 62 758) Unmatured dividends declared _ e
63 759) Accrued accounts payable s o i
64 760) Federal income taxes accured __ TRl AR T
65 | (761) Other taxes ucerued _____
66 | (762) Deferred income tax credits (P. 55) e e
6 163) ORnEr U U A R e i) -
i 68 Total current liabilities (exclusive of long-term debt due within : &
! ‘ 2 P05
ONE Year) iasmanss sose .
g LONG-TERM DER € DUE WITHIN ONE YEAR 1
! 69 | (764) Equipment obligat s and other debt {pp. 38, 39, 40, and 41 YAt HUmEaA
{ LONG-TERM DEBT DUE AFTER ONE YEAR |
} 70 | (765) Furded debt unmatured o RO R S AR RSt s =
! | | {766) Equipment obligations . ‘\N‘ 38 ', R i MR
e b 7) Receivers” and Trustees' securities 439,40 HERGEIT) Rl
[{ 73 1 1768) Debt in default Ll bR s .‘.___V_._____j ARV ALY sl T L % 2
i 74 | (769) Amounts payable to affiliated companies (pp. 42 and 43) L
‘ 75 Total long-term debt due after one year ... VA it
| RESERVIS |
| 6 71) Pension and welfare reserves Aty ' HIALSK b
é 1 “?‘ Insurance reserves Rl i . | DA T |
! 8 1) Casualty and other reserves Jr ;)’Q[
| 19 Total reserves ARSIl ! 2,007 i
(3 OTHER LIABILITIES AND DEFERRED CREDITS ‘,
80 | (781) Interestin default (p. 40) ___ LA A G R IR S el iR U R St o ‘j SAVRGE S
! 81 782) Other liabilities . Rt RN 4 il
.82 783) Unamortized premium on lung term debt s RS Jﬁ
; 83 | (786) Other deferred evedite o b LT e ki !
84 | (785) Accrued lLability—Leased property . .. i ARG L i
I &5 ‘ (786) Accumulated deferred income tax credits (p. 55) . o % '1
| &6 Total other liabilities and deferred credits ges L L
5 SHAREHOLDERS EQUITY i f
| Capital stock (Par or stated value ) | i
‘ ) Capital stock issued } !
l 87 | Common stock (pp. 32 and 33) _ KEmr R TR 3 o e _&,‘,i‘_/ 4100 ‘
| 88 | Preferred stock (pp. 32 and 33) ; 1
‘ 89 Total capital stock issued s e —t e é—L 100 i
{ 90 |(792) Stock liability for conversion (pp. M and 35) i L
91 | (793) Dascount on capital stock $ ” A\
92 { Total capital StOCK seeveer == > 1L
i Capital Surplus { "
93 | (794) Premiums and assesments on capital stock ALy
{ 94 i (795) Pawd-insurplus el sl sl et HELTH
| 95 ‘ (796) Other capital surplus
} 9% | Total capital surplus e s
' Retained Income
97 Z (797) Retained income—Appropriated H i !
98 : (798) Retained income —Unappropriated (pp. 17A and 17B) :[ 0)) 3 596
99 “ Total retained income k}U i3 896
t TREASURY STOCK
i 794 §) Le PRARUTY  ATORN L i s t B B
.I'U'J ' 5% §) Less: Treasur) - 3 -J»'Z)" 9(}6
i01 { Total shareholders’ equity = —,) VoY ’( ;)8 Rt
102 J TOTAL LIABILITIES AND SHAREHOLDERS EQUITY - For® B ¥ ¥ 9) 2 00 i oo
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pagt

jve an abstract of the provisions of the lease bearing on

respondent’s liability to reimburse the lessee for improve

200, GENERAL BALANCE SHEET

ents made on

provisions,

LIABILITY SIDE

the leased railroad property

state that fact

Continued

RN B

3
2o e

— e —————" - ——— ‘J
1
i Tt |
- e ! 1
T
1 i |
——
e Tl 2 2 i i b e L st
!
i s v RGBSR b s b TR G

- i R e R L L i R L adni AR Ao hgtiA N i e A |

{

1 T 1

|

AR RIS ] AN WD R | G ARdRREl e e SR NS i an
+

| — AR ISR WS e F e L e eI NS U ——
{ | |
1 T e 1

If the leasehold contract contains no such

6HY

Railroad 1.essor Annual
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Lessor Initials ~ SWFRL,

20, GENERAL BALANCE SHEET—LIABILITY SIDE—Continted

Account
(a) (b)
The above returns exclude ioo, ondent’s holdings of its own
issues as follows e
% ONTG
(765) Funded debtuumatured .. USRI O ,LQL\‘_J.‘,L,
(767) Receivers' aad trustees’ securities

(768) Debt in default
(791) Capital stock

SUPPLEMENTARY ITE!

Amount of interest matured unpaid in default for

A tlu},

Amount of interest

Amount of principalinvolved .
Investment carried in account No. 732, "'Improvements on

leased property.’’ on the books of the lessee with respect
o w,pﬂnd(rm.'s property WG s =y i el e 1
Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated .. ; U ‘,\____,,_N 1 4L R
Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code . : % ’._.__,__HQ_',,”_._
Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
11, 1969, under the provisions of Section 185 of the Internal Revenue Code
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unuse d and av:
loss carryover an January 1 of the vear following that for which the report is made S
Show the amount of investment tax credit carryover at year end . $
Show amount of past service pension costs determined by actuarians at year end
Total pension costs for year
Normal costs (il

Amortization of past service Costs - " - - - ]

State whether a segregated political fund has been established a uuw}lcd by the Federal | )u11.uu i Act of 1971
§ gy 1 of ' Ra Yy Lompany

vee 1ootnote pag pouthern

_YES

'ES AND REMARKS
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200. GENERAL BALANCE SHEET--LIABILITY SIDE-——Concluded

R SR R Rl e e e o s s
| Line
NO

i (k)

_e! PTa L) DG SRR S B

"{

Al

1

—t

LA PRESALMRSI e
!

e R

|

|
e S

o

B e s S e -
|
e

i

{
|
{

|
{
1

H—

|
i1
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Lessor Initials

report, ¢

40

300.

Show hereunder the Income Account of each fessor company included in this
the names of the lessor companies in the column headings. For in
s covering this schedule, see the text pertaining 10 Income Accounts in the
n Svystem of Accounts for Railroad Companies

nierts

ftem

ORDINARY JTE

RAILWAY OPERATING INCOME

(S01) canway operanng revenues

INCOME ACCOL

I' FOR THE YEAR

vl contra entries hereunder should be indiceted i parenthesis
3. Any unusual accruals involving substantial amounts included on lines 6 t
ncluzsive, should be fully expiained in a footnote

to 53,

(531) Railway

operating expenses .

Net revenue from raiiway operations

{532) Railway tax accruals (p. 54) 350
(533) Provision for deferred taxes (p 55) g fiifites
Railway operating mcome VSRR Rl
RENT INCOME
S03) Hire of freight cars and highway revenue fright equipment-credit ba , {

ance .

504) Rent from locomotives

S05) Rent from passenger-train cars

(506) Rent from floating equipment

S07) Bent from work equipment

S08) Joint facility rent income

T PVREY T B RS S TR A S e e SR S S R =St

RENTS PAYABLE
§36) Hire of freight cars and highway revenue freight equipment-debit

balance

3377 Rt TOr JOCOMOTINER Ll ae ik s e s e s

(538) REnt 101 PASKe Age T TR B e

RS C T el T U SRR SR S S S i )

540) Rent for work equipment ____
341)

Joint facility rents

Fotal rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21) ..
OTHER INCOME

Revenues from miscellaneous operations (p. 53)

| (509) Inco from leasz of road and equipment (p. 56)
| (510 Miscellaneous rent income .
[ (511) Income from nonoperaung property tiid
| (512) Separately operated properties—profit _
| {513) Dividend income (from investments under cost only) e . S RS ——G
t [ F s B |
S ntermat indame il e i o e S e e 1_,_.“.__'31’1\) ’JAL,,
16) Income from sinking and other reserve funds ‘ HA ;
| 7) Release of ‘oreminms on Tunded debl -0 b ;_,
{ (518) Contributions from other companies WisH IS

9) Miscellaneous income

svidend income (from mvestments under equity only) SRP——
b |
ndistndi J earnings (losses) . . ertar b SR S e G

Equity  earnings (losses) of affiliated companies (lines 34, 35)

To

other income

Total income thnes 22, 37)

MISCELY ANEOUS DEDUCTIONS FROM INCOME

53)

34; Expenses of miscellaneous operations (p

4% Mamtenance of mvestment organization |

Q) Income transferred o other companies

5) Taxes on miscellanecus operating property (p. 53) _____ it T REA IR SRRy —

| |

£43) Miscellaneous yemts U S ERS RS BRARS U PR st SIS =R SRS
| |

544) Miscellaneous tax accruals oseben i S AT S IO ISR Sy AR ARGRIIT R pg2 i l RS 4 VEFPSARNES) A + ~
| | i
| |

45) Separately operated properties~-loss He s S e . Rl S Ll i i i —————————

{ | |

£1) Miscellaneous income charges

Income

e o

L 28,00 | ! T
[ .po. 009 i RSN |
b (3l,a0h)

e _W.i,_,_.w e

WA
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Lessor Initinls . SWRR Year 19 (O
T ’ bbicns DL AR
|

30¢. INCOME ACCOUNT FOR THE YEAR~—Continued |

v ¢com-

lundes only dividends from investments accounted for under the | under the equity method. Line 36 represents the earmings {fosses) «
iethod. Line 34 includes only dividends accounted for under the equity meth { panies accounted for under the equity metaod. Lines 34 and 35 should be

wi, Line 35 in

des the undist ed earnings from investments accounted for | only once in the total on line 37

i X
i R
RAAR b ? | i
e ; i
S ) B A N R A i T s i
e il
! 2 I
e A 4 i AL Al |
i 6
- BRI i Wt R AR " g — i |
: l 1 1
| 4 ‘ |
!
i 'i !
AR it | |
| L ' |
| " WS | A 8 |
{ e T T |
i 9
I — SR P e —_— - |
| '
¢ — = | 10 |
I | ! ! Ll
el AL i s |
{ [ fiailal
R | | ,f 2 |
: 4 5 1 13
i L . : |
| 1
| ]
i |
| |
| |
Plonne | | 14 |
— e ———————— ]
| T :
. + |
: AT e o :
[ Wl
t AR L LG s R oA wt |
b AR AN Gl |
13 E
ARSI AR DL S R B et + |
| 104
') |
{
vy
——— 1]
1
3 {
t |
2 D 4
caname—— ..-.._.—»-._T_4-« —_ X ?
90
11
: |
! b
1 ‘ | ji
&R AT TR SR | gt el | 4 ! !
1 TR R i 3 il 1 sk 353
; | I 1 el
T e G O S 4 il trat i ‘ ; il
|
| | x'
ety s T hUtl G o e 4 A [
) ! !
| !
| |
el z 1 ¥ i {
i
| {
i
|
e e +— [
BRI e ! { 40 | ¥
| T ; | :
| | i 41 |
{ & AR R IR L
1 oty SEoCl it {
| | ] ,
L A JSIE LN R S et i
43 \
i Z bt i ot e S G SRR Bl R ARk i i T
i l x5
e .. - - SEISIRERSIEEER BSASThENES L) WETE TSP ES S WS SINt) NS RS A e 4 } — — i fhe i
t 1 - e e + e e e e e I - i
! ‘ ilv i
; + - N — e — i PRSI i - - —y {
i | | 46 |
| T ! i
L i ! o l ‘ :
; ' : i aiend
i i | RS AR (A
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16 Lessor Initials SWRR Year 19

T FOR THE YEAR--Continued

300. INCOMEACCOU

ISched
Line ltem L
NO No h) (©) iy —"'
L sk Ly i i i - SR AL SRR L ahent H ASREE (RERSER BRSRaGh. ), £ Asimie e s
FIXED CHARGES
49 | (542) Bentfor leased roads and equipment (pp, S8and S9) ARk R A e g e A
(346) Interest on funded debt
50 (a) Fixed interest not in default iRl e e e e e
51 ) Inverest in defanll b b e o SRS T
52 §47) Intevestonunfundeddebt 1 - 1
53 $48) Amortization of discount on funded debt ___ 1r ‘
54 Total fixed charges..__ ... B T
&5 Income after fixed charges (lines 48, 54) ( 231,194 ) ; 1}_ -
OTHER DEDUCTIONS | { \
(546) Interest on funded debt: _____ & _——{‘ { f
56 (¢) Contingent interest i W 5
57 | (555) Unusual or infrequent items-Net-(Debit} credit® SIS - TR —
58 Income (loss) from continuing operations (lines §5-57).... — — b o atthetin

DISCONTINUED OPERATIONS

591 (560) Income (luss) from operations of discontinued segments® 4. e - e
60 562) Gain (loss) on disposal of discontinued segments® B B e s Sy —
6l Total income (loss from discontinued operations (lines 59, 60)4. it

e P4 Income (loss) before extraordinary items (lines 58, 61) . 489 S RIS S O A RS E IS TR T aa R USSR

EXTRAOEDINARY ITEMS AND ACCOUNTING CHANGES

63| (570) Extraordinary items-Net-(Debit) credit (p. 58) e g it

h‘J, (590) Income taxes on extraordinary items-Debit (credit) (p. 58)—dd o

(15; (591) Provision for deferred taxes - lixtraordinary items

{
(‘)‘T): Total extraordinary items (lines 63-65) - o e g
| — 3
671 (592) Cumulative effect of changes in accounting principles®— 4 4 e O pe g \
| }
681 Total extraordinary items and accounting changes-(Debit) /
credit-thines 66,67) .. AR e U I Sl IS L B L__ gt e RS T LI EIHE AR OAH
g»‘ig Net income (loss) transferred to Retained Income
- 10 L{:)
! Unappropriated (lines 62,68) — i i (ll;i’..) SV A SRS SIS ISR SR TS
r..,__..L.,.__. S oty v : X i 4
* Less applicable income taxes of s 5 s 5
555  Unusual or infrequent items-Net (Debit) credit e il SRS AN ISR S R s R Pt me
560 Income (loss) from operations of discontinued segments —— — SIS SN ———_ -
562 Gain (loss) on disposal of discontinued segments—.._ B G SRS PANIERETIREA SISNREBSIE T fatl
$92  Cumulative effect .+ changes in accounting principles . .d ... R Sy MR KT e

INCOME ACCOUNT FOR TH I YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of re orded depreciation resulted in reduction of Federal income taxes for the year of this report in the
N ~
amoamof $LNGNE .

)

Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o accou at for the investment tax credit

gk

Flow-through & _ Deferral

(2) I flow-through method was elected, indicate net decrease (or increase) in tax aceru: | because of investment tax credit

3

f deferral method was eiected, indicate amount of investment tax credit utilized as | reduction of tax liability for current year

Deduct amount of cuirent year's investment tax credit applied to reduction of tax lis sility but deferred for accounting purposes

Balance of current year's investment tax crecit used to reduce current year's tax acc rual

Add amount of prior years' deferred investment tax credits being amortized and use | 10 veduce cusrent year's tax accrual

Towad decrease in current year's tax accrual resulting from use of investment tax ereilits

Show the amount of investment tax credit carryover ai yeuar end.

i ——

NOTES AND REMARKS
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(

300. INCOME ACCOUNT FOR THE YEAR-~Concluded

I

|

NOTES AND REMARKS
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Lessor Initials  SWERR Year 19 (O
305. RETAINED INCOME- UNAPPROPRIATED {
Show hereunder the Retatped lncome of each lessor company in for Railroad Companies
luded in this report, entering the names of the fessor companies in the 7. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per 3. Indicate under “Remarks'' the amount of assigned Federal income

taining to Retained Income Accounts in the Uniform System of Accounts { tax consequences, accounts 66 and 616

i—‘_( Item 1 }
| | !
| {a) { {b) ‘}
et e - G IRPRG] SR RERLIG AL it SL TR it
; y { (1) (2)
1 Inappropriate retained income (1) and equity in undis-
tributed earnings (losses) of affiliated companies (2) at
| beginning of year* s ik
2 (601.5) Prior period adjustments to beginning retained 1n4q
s 1
| COMIe e e 2k WREE it l i
CREDITS { l
: S 4 3 b {
3 | (602) Credit balance transferred from income (pp. 16 and 17) __ 300 Y it it HML___‘“_ e A AR
4 | (606) Other credits to retained income (p. 58j __‘___J L SRl e et i ] e L
: |
(622) Appropriations released . - S it T R R DRSS SRR 2o PRI ol SRl Bt
g i) s SRR e A ! Ea R RIS B MR SR S
|
DEBITS b :
5 i ; : L | 27 1O
7 | (512) Debit balance transferred from income (pp.16 and 17)f 300 | iy AW i
[

|

8 | (616) Other debits to retained income (p. 58) _

9 | (620) Appropriation for sinking and other reserve funds __

10 | (¢21) Appropriations for otherpurposes.___ 1 | i e A SR il e B e

11 (623) Dividends (pp. 52and 53) e

12 POl e e L L Y ,; B
! 13 Net increase (decrease) during year® e e
! 14 Unappropriated retained income (1) and equity in un- !
distributed earnings (losses) of affliated companies (2) | ! '
aUend of VERYT e e s e e .
18 Balance from line 13Q2)* — o — L . L s dak Sy ok e i Xl
16 Total unappropriated retained income and equity in ‘ : ; |
undistributed earnings (losses) of affiliated ,companies i | gL , !
grend oF Vear® ool bl iRl Sl L s Lo . MO J,._JL.),L:,'_ ) ek, s ofedh By Gl ERNCIRTLO ,,_A,A__,,,..ﬂ" XX .‘}« X X
bl ’
? Remarks
{ | Amount of assigned Federal income tax consequences i f
th 1 Rldaling 608 Lt i e e e D X X X G L X, X l
I8 Agcobnt O il e s it SREIERI (o SR ShEh delb (D 4Rl IR TRl (B Selp D S, il J
I
*Amount in parentheses indicates debit balance (,
NOTES AND REMARKS ]
]
!
|

|
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305. RETAINED INCOME. -\ INAPPROPRIATED---Conclisded
schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree
with line 63, schedule 300

6. Inciude in column (1) only amounis applicable to Retained Income
exclusive o1 any amounts included in column (2).

]

S }
!

i

4. Segregate in column (2) all anlounts applicable to the equity in un-
distributed earnings (Josses) of affiliated companies based on the equity
method of accounting

5. Line 3 (line 7 if debit balance), column (2), should

agree ‘with line 36,

|
o : |
{ |
R ST RSO VW N + ,
¢ 8
SR IRESSE! Gy SO R ERa r.,-_ S RIITEAEN ARSI 10
|
e i e A + i
|
A RS WA AR T Rl Ml i i
|
! |
| [ |
| { | | |
i | | |
| |
i i :
et o + - e - ——— — e - D Y S R | i4
| {
P———eeed X X X X X b XX X X XL X X XXX I...___..__.Mw.__..‘,,,‘ il Gl W gl i5 1

|

' |

——d X X X X XX X X X X4 X X X X X Lh A.,...-,d_,_,_,_‘,_} iy \,!
1

|

4

i
s X XX X X e e 1 X X X X X L X XXX \.I e X I

NOTES AND REMARKS
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N

- Y Ty TT A 7AN NIAZ A ST WIQ/™T ITA T ST IDCIT A DICC
SOUTHERN RAILWAY COMPANY AND CONSOLIDATED SUBSIDLARIES
S N Rkl o , 18P a? dnil o d ? SN 455 ~ \ % 3 S -~ —

o A o Y \ ) {
~ f ket vk AR ETRE LI VLN L ond i ch o 1 Bl B b Y e W A o B AR

Balance Sheet

December 31

1978 1975
Aiiots (Thousands cf Dollars)
Current assets: :

Cash and marketable securities at lower of costar marker | .. L0 $ 195,313 S 85811
bt e ol L Tl AR R R T 159,782 147,008
amBnaie, supniles ano other 0 i R e 75,707 77,448
430,802 320,265
Investments in and advances to affiliates ... ... ... ... ... 10,095 8,866
G R e 33,380 30,120
i PO T R : 1,822,741 1782572
32,303,518 $2,111,823

——
e Aoy Wt —_meesmm

Liakilities and Shareholders’ Equity
Current iiabilities:

Accounts payable and accrued ol U el U s s 227,075 3 205,884
e e e G R : 21,718 21,306
Current maturities of long-termdebt ..., . ... " 77,421 59,976
326,214 287,166
ol WAL RO Rl B L 703,694 632,394
PRI orincome e . .0 0L e e B 10,758 10,759
Deferred income taxes .  ..... Rl e e 286,167 262,917
ARG and berinsiivee .0 L L 26,692 21,576
1,353,525 1,214,812

Sharefolders’ equity:
viglerred stoek 0 0 WG g e 57,675 58,000
PO imamranne mioee 000 e 18,658 18,729
SRmanmeel. L T 146,020 145,412
i SRR LR R R D e 23,511 20 E0S
enme ieines N e Busiiees L0 0L e 704,128 654,367
849,992 89. 011
$2,303,518 $2,111,823

oA E
o

u company reporting to the Interstate Commerce Comuission in this report
is a part e Southern Railway Cempany ar ‘nsoiidated Subsidiaries, which is
cowprised regulated carriers and 22 o ompanies. Financial reporting to
shareholders and the general public is made « o consclidated basis and the following
S=@ance sheet is included in this report in order to put the financial data of the
reporting tompany into proper perspective relative to the Southern Consolidated System,

O

th
33




SOUF HERN RAILWAY COMPANY AND CONSOLIDATED SUBSIDIARIES

Statement of Income

Ynar Year
1976 1975
Railway operating revenues: {Tiewsengs ol Dasars)
i1 de) el R L o B S e e Gl S e $1,002,186 $839,651
st e R i T M S 10,484 8,976
S el TG B L U Rt ORI e G e 5,566 5,484
e[RRI GO 0 U SR e S e R 9,756 9,578
1,027,992 863,690
Jther income: :
HNBINBY v v B % iy 7.507
SEIN N SR16 O RrOQUBIIEE . U0 e e 8,120 5,632
CHMME L s R 12,448 9,759
TOWLIRBOMIE | . e B 1,052,785 886__658
Railway operating expenses: ’
Maintenance ot way and structurds .. ... .. L e i il 175,185 138,449
MEnignehes of aauloment .o o s i 177,977 141,237
SIROROMBION. - o cs 0L e 325,997 286,731
NIRE L L e e e 66,504 56,250
5,663 622,667
State and local taxes, principally propenty .. ...covvir et irnnen. 24,9865 25,245
i ok i SRR L G R S U R 85,712 45 979
Jet freight car rent (income) based on time and mileage .. .......... ! (14,817) (12,836)
RORERGLIDMIBN TOM GUDONBE . . 0 40,314 30,748
B IR O RO L L L L 1,012 77
Algealignenus deaguctions from incapte . ... 0 . Lol L 7,373 4,821
FIANS SURIENS. DANCIOBIV INIOIONY ... | L. e G e 54,383 © 49629
Tctal expenses P Pl R el 914,605 767,024
TGO DRIOTE [NOLre GANES /oL 138,180 119,634
Federal and state income taxes:
o e e s e L 25,754 18,267
MBIBIERE. oL L G e e 23,185 23,042
TN ncame biag L 48,939 41,309
(et consolidated income fOr the Year .......ovcveriniriariaveiniy $89,241 $ 78,325
Per average share of common stock outstanding . ................. $5.85 $5.12

Cartain 1975 data have been changed for corparability.

The company reporting to the Interstate Commerce Commission in this report is a
part of the Southern Railway' Company and Consolidated Subsidiaries, which is corprised
of 33 regulated carriers and 22 other companies. Financial reporting to shareholders
and the general public is made on a consolidated basis and the following income —_—
statement is included in this report in order to put the financial data of ihe report-
ing compeny into proper perspective relative to the Southern Consolidated System,




Schedule 203, —SPECIAL DEPOSITS

For other than compensating balances, state separately each i i 310000 or more re¢

he year. ltems of less than $10000 may be combined 1n a single entry and deseribed as "Minor items less than

’mldn\r\, state separately the total amounts held on behall of respondent and held on beh

l Purpose or deposit

L ine

No

(a)

Interest special deposits { !

Dividend special deposits

NONE

Miscellaneous special dep

NONE

Compensating balances legally restricted
Held on behalf of respondent NONE

Held on behalf of otl

Iners




76

harges during the vear shot

ent clearang

Flevited strugtires

Communicatton system

wulars of changes during
Improvements on leased

nts for Radroad Compa

anstructing. and equipping new lines
o include both the debat

This column s
{

Account

{a)

LEANSPUrTALION JUrPOSEs

Other right-of -way expenditure

Wiy

and culverts

i Credits involved

en road and aunt

CHhe purpose of

extensions of old lines, and for wdditions and

1 each trans

applicu

211, ROAD AND EQUIPMENT PROVERTY

srges and

Ruad and equipnieat prope
¢ Liniform
i the cal

‘Land for transportation purposes,”” state in a footnote the cost

which will identfy the pie

Ty

i
b
|
|
|
|
|

ok laving and surfacing ..

e nowsheds, and signs
thion and office buldings aew -

Roadw iy Buildings s ceemm

1] SEATHON S e "

hops and enginehouses

i elevator

houses

nd docks

e wharves

FOFCICOFC terminal

Sigaals and interlockers

Power plants _

Power-trunsmission system

Miscellaneous structure

Roadway machines

Roadway small tools

Public improvements
Other expenditures - Road

Shop machinéry.

ower-plant machinery

Other (Specify & exp

Total expenditures 101 rOad e oo

Locomotive

Freight-wra

assenget-toain
Highway revenue equipment

IPRICIT Somprpiiidaio, it

Floating equ

Waork equipment
Miscellaneousequipment

Total expenditure for equipment

OrpaniZationr EXPeNSes wi i b

nrerest during o "tuLtion

Other experditures—General

Total general eanenditure

€y astruction work in progres

i
Grand total

Construction _

e

harges during

=3

Giross charges -‘wmn,“ Net charg

R A

SRS ——

s IS SO, TSR SIS

SERANNARGSIS

WRENPRRRSEIE oS

APSERBIRE I

ESHAHCHEGRILE

— :
DERIR R G

SIS R R RIS SAtSSREtet CHESTUEERRNCS Peatiedua

WA RIS SRR BOSEESIRIRT SIS EINS] (L SIIEs St

|

i
|
i
1
|

e

S S | i

e

R—

sde in road and equipment socounts, including Account No. 80

vere mude pursvant 1o the Commission's order, dated Aprit 17, 1963

‘Other elements of vestments,’” adiustments which w

Railroad Lessor Aunual Report R-4
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211. ROAD AND EQUIPMENT PROPERTY—~Continued

4. 17 during the vear property was acquired from some other company, state in o footnote the should b2 hrie iy identified and explained in a footnote on page 2. Amounts should be teported on
name of the company, the mileage acquired, and the date of acquisition, giving termini and the this line only under special circumstances usually alter permission is obtained from the Commis
cost of the property to the respondent. Also furnish 4 statement of the amount included in each sion for exg ptions 10 preseribed accounting. Reference to such authority should be made when
primusy account representing such property acquited, referning to the column o columns i explairung 'ae amounts reported. Respondents must not make arbitrary changes to the printed
which the entnes appear b or colymn headings withaut specific authority from the Cormmission

§. Notes referring to entries in this schedule shoutd be shown on page 22
p

4. Report on line 35 amounts not includable in the primary road accounts. The items reported
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Give particulars called for regarding each inactive proprietary corpora- | clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controlling the respond-
outstanding stocks or obligations are held by or for the respondent with- | ent: but in the case of any such inclusion. the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

212. PROPRIETARY COMPANIES

Line Item
No. (a) (b) (c) (d) (e)
| Mileage owned: Road
2 Second and additional main tracks
3 Passing tracks, cross-overs, and turn-outs
4 Way switching tracks
S | Yard switching tracks
6 | Road and equipment property: Road $ $ b) )
72 , Jiquipment . plits bl
R | General expenditures NONE
9 | Other property accounts*
10 Total (account 731) .
1 Improvements on leased property: Road
12 Equipment
13 General expendilures
14 Total (account 732}
15 Depreciation and amortization (accounts 735, 736,
and 785)
16 | Funded debt unmatured (a.count 765)
17 | Long-term debt in default (account 768)...
18 | Amounts payable to affiliated companies (account
769) :
19 | Capital stock (account 791)

*Includes Account Nos. 80, “(nher elements of investment, " and 90, “Construction work in progres<s

Railroad Lessor Annual Report F.-4
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21

forth in a footnote. The separation of uccounts 731 and 732 into *Road, "’
“Equipment,”’ and “‘General expenditures'’ should be estimated, if not
actually shown on respondent’s books. Assign to “'General Expendi-
tures'" only such amounts as are not included in “‘Road’ or '‘Equip-

212 PROPRIETARY COMPANIES—Concluded

ment."”’ Enter brief designation of the several proprietary companies at
the heads of their respective columns and state in footnotes the names of

the lessor companies that control them.

=

(f)

(g)

(h)

(i)

()

(k)

Line
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NOTES AND REMARKS REGARDING RETURNS IN SCHENULE NO. 211 ON PAGES 18 AND 19

BSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

See instructions on page 11)

i

o~
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at he close of the vear specifically as invest
ments, including the obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down
during the year; and dividends and interest credited to income. They shoald exclude securities issued or assumed by respondents For defipition
of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies.” in the Uniform Svstem of Accounts for
Railroad Companies

) These investments should be subdivided to show the book value pledged. uapledged. and held in fund accounts. Under “pledged’’ include
the book vale of securities recorded in accounts Nos. 721, *Investments in affiliated companies,’’ and 722, *'Other investments,” which are
denosited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. ' Unpledged'® should include alt securities held by or for the respondent free
from anv lien or restriction. recorded in the accounts mentioned above. Under *'In sinking, insurance, and other funds’’ include the book value
of securities recorded in accounts Nos. 715, "*Sinking funds'’: 71€. **Capital and other reserve funds''; and 717, *'Insurance and other funds

}. For each lessor company. liskthe investments in the following order and show a total for each group and each class of investments by a
counts in numerical order

{A) Stocks

(1) Carriers—active
7y Carriers—inactive
(3) Noncarriers—active
(4) Nongcarriers—inactive

(B) Bonds (Including U.S. Government bonds)
() Other secured n:‘*)u:.ﬁ:r\x1~.
(D) Unsecured notes
(F) Investment advances
4. The subclassification of classes (B). (C), (D), and (E) should be the same as that provided for class (A}
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opy

the names of the issuing corporations, the symbols and industrial classifications to be as follows
Symbol Kind of Industry

Agriculture, forestry. and fisheries
Mining
Construction
Manufacturing
Wholesale and retail trade
V1. Finance, insurance, and real e
VIIL. Transportation, communications, and other public utilities
VIIL. Services
IX. Government
X. All other

6. By carriers, as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries,
union depots and other terminal facilities, sleeping cars, parlor cars. dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the trans portation of persons or property for hire, Telegraph and telephone companies are not meant to be
inciuded

Noncarrier companies should. for the purposes of these schedules. include telephone companies, telegraph compauies, mining compa
nies. manufacturing companies, hotel companies, etc. Purely "holding companies’ are 10 be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assarmed by carners

8 Bvana tive corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintatning title to

property or franchises

Railroad Lessor Annual Rero. R4
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217 INVESTMENTS IN AFFILIATED COMPANIES

nents in stocks. hands. other secured obligations. unsecured notes tions given on page 13, classifying the investments by means of letters, figres, and symbols in
ympanies affiliated with respondent. ineluded in accounts Nos, 715 columns (al, (b), and (¢)
rve fonds': 721, " Investments in affiliated compa Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
secunty is pledged. mortgaged, or otherwise encumbered. giving names and other important par-
ting le £ v in the bady of the schedule and give. thereunder ticalars ¢f such obligations in footnotes
in affiliated compames before fisting those of & second lessar, These Clve totals for each class and for each subclass. and a grand total for each sccoumt
hich they appear i the nce sheet Eatries in columns (d) should show date of maturity of bonds and other evideaces of indebted
wild be made in accordance with the definitions and general instruc ness. In case obligations of the same designation mature serially. the date in column (d) mav be

[ INVESTMENTS AT CLOSE OF YEAR
| _ i ] P TTTROOR VALUEOF AMOUST
Kindof | Name of issuing company and description of security i Extentof L HELD AT CLOSE OF YEAR
industry | held, also lien reference, if any control Fledged Unpledged

(A

$
g 350,000
|

f
| i
(d) (e) | (g)
3 e t i
]

|
4
=&

L
|

|
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217, INVESTME AFFILIATED COMPANIES—Continued

reported as 'Serially 19 t0 19 In making entries in (his column, abbreviations in common in columns (7). (k). and (). if the cost of any investment made during the year differs from the
use 10 stundard financial publications may be used where necessary on gccount of imited space book value reported in column (7). explain the matt~- in a footroie By “cost™ is meant the con-

{f anv of the companies included in this schedule are controlled by respondent, the percent of sideration given minus accrued interest or dividends included therein, If the ceasideration given
ontrol should be given in column (e). In case any company listed is controlled other than through or received for such investments was other than cash, describe the transaction in a footnote. Iden-
setiral ownership of securities, give particulars in a fostnole. In cases of joint control, give name tify all entries in column (k) which represent i reduction in the book value of securities by symbol
if other purties and particulars of contcol | and give full explanation in a footnote in each case

If any advances reporied are pledged. give pai- ulars in a footnote This schedule should not include securities issued or assumed by respondent

Particulars of investments made ., disposed of . or written down during the vear should be given

[ INVESFMENTIR AR SLORE OF ¥ EAR INTS DISPOSED OF OR WRfITEN DOWN DIVIDENDS OR INTEREST
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of

DURING YEAR DURING YEAR

 — — — nvestment
insarance., ! during ye: | Amount credited to
Total book value Hook value Selling price | ate income
(1} L. k) () {n}

i
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217,

INVESTMENTS IN AFFILIATED COMPANIES—Continued
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217. INVESTMEN (S IN AFFILIATED COMPANJES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,
insurance, and
other funds
(h)

Total book value

(i)

{
|
Book value of }‘-
invesiments made
during year

G)

INVEST MENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

DIVIDENDS OR INTEREST

DURING YEAR

Book value

(k)

Selling price

()

Amount credited to
income

(n)

Line

MO,

$ 1

l

|
!
!.'

L
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i
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of investments in stocks
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Capital and other reserve |
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218, OTHER INVESTMENTS
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218, OTHER INVE

6. Entiies ir column ) should shaw date of maturity of bonds gnd othar 2vdences of indebs

edness. In case obligations of the same designetion mature serially, the date in column (d) may be

reported as serially 19es 10 1900 "' In making entnies in this column, abbreviations in com

mon use in standard financial publications may be used where necessary 0. account of limited
space
7. W any advances are pledged, give particulars in & foo note
INVESTMENTS AT CLOSE OF YEAR
BOOK VALLE OF AMOUNT HELD AT CLOSE OF YEAR

AR s il e Bl AR Attt
In sinking ”

nsurance, and Total book vaiue

Book value of
mvestments made
during year
other funds

R (h)

|

AENTS—Concluced

8 Particulars of investments made, disposed of, or written down during the year should be giy
en in columins (1o (k), inclusive, If the cost of any investmen! mede Juring the year differs from
the book value reported v column (1), explain the matter in a footnote. By “cost™ s meant the
consideration given minus accrued interest or dividends included therein
given of received for such investments was other than casn, describe the transaction in a foot
note. Identify all entries in column (/) which represent a reduction in the book value of securities

by symbaol , nd give full explanation in a footnote in each case

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

If the consideration

DIVIDENDS OR INTERFST

DURING YEAR

Book value

()

Selling price

Amount credited to

income

(m)
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221. SECURITIES, ADVANCES, AND OTHER INTANCIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

particulars of investments represented by securities and advances (including securities is port to the Commission under the provisions of Part [ of the Interstate Commerce Act, without
i or assumed by the respondent), and of other intangible property, indirect!y owned or con regard (o any question of whether the company issuing the securities, or the obligor, is controlled
d by the le ompanies (ncluded in this report through any subsidiary which does not re by the subsidiary

Name of penreponing cartier or poncarrier subsidial
that owns the sesurities ces. o other intangible Name of issuing company and security or other intangibie
Name of lessor company ! y 1 whing in which imvesiment is made
(h) { (d)

N SHN WS SN SEESS SN SIS S SN S S
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251. CAPITAL STOCK

Cive particulars of the various issues of capital stock which were in existence at the close of the
year
Show sepa
follows
Common
Preferrid
Debenture
Receipts outstanding
State, in a footnote, the class of stock covered by the receipts
In case any 'Preferred’” or “Debenture’ \I‘«\i 15 outstanding, the rate of dividend require
1s should be shown in column (b), and it should be stated whether the dividends are cumula-

te returns for each lessor company included in this report. classifying the stocks as

|

tive or noncumulative  If the designation of any class of stock showi in column (b} is not suffi
ciently descriptive to indicate clearly its dividend rights and equity in the assets of the respondent,
acomplete statement of the facts should be given

In stating the date of an authorization, the date of the latest assent or ratification necessary 1w
its validity should be shown; e g . in case an nuthorization is required to be ratified l‘.\ stockhold
ers after action by the board of directors, but is not required to be approved by any State o U_”’ﬂ
governmental board or officer, give the date of approval by stockholders; if the asseut ol a State
railroad commission or other public board or officer is necessary, give the date of such assent, o
it subsequent 1o such assent notice has to be filed with a secretary of state or other public officer
and a tax or other fee has to be pmd as a condition precedent 1o re\r validity of the isse, give the
date of such payment. In case some condition precedent has to be complied with after the approv

WITH PAR VAL G

Drate issue
wits author
12ed
(d)

Par value
lass of stoch

(h)

company per share

(c)

% )
{ The South a0
| Wegtern kil Lon0 b
road
Company

Common

21

E

s S S ot SRl S S O

S SeSs JEES ST SISt &

- - S B

Par value of amount
authorized
(e)

b 5,200,000 1_‘;».., 191,100

Total par value nominally kssued and
nominally outstanding at close of year

G

Taotal par value out el ARSI

I In sinking or other
funds
()

standing at close e
of year | Pie dged as coltateral
(n ) s (h)
% $
’ |
= FJI
{

§a
|
i
|
i

¢ SSSes SESE

S S ER S S

SR S SowaE .

+

ssar Annual Report R-4

I

Railroad L.¢




Lessor Initials ~ SWRR Vear 10{.0 i

251. CAPITAL STOCK—Concluded

al and ratification of the stockholders has been obtained, state, in a footnote, the particulars of | proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
such condition and of the respondent’s compliance therewith, It should be poted that section 20s respondent, They are considered to be actually issued when sold 10 a bona fide purchaser for a
of the Interstate Commerce Act makes it unlawful for a carrier 10 issue or assume any securities, valuaible consideration, and such purchaser ho{m them free from control by the respondent. All
unless and until, and then only 1o the extent that, the Commission by order authorizes such issue securities actually issued and not reacquired by or for the respondent are considered 1o be actual-
or assumption Iy outstanding. If reacquired by or for the respondent under such circumstances a* require them
Entries in columns (f) and (n) should include stock nominally issued, nominally outstanding. | to be considered as held alive, and not canceled or retired, they are considered to be nominally
and actually outstanding. For the purposes of this report, capital stock and other securities are outstanding
considered 1o be nominally issued when certificates are signed and sealed and placed with the

Without Par Value
T Number of shares | [Number of shares nominally issued and

Cash value of consid

Total par value actually Date issue was | Number of shares au- [outstanding at close of nnminally nutsianding at close of Year eration received for Li
outstanding Class of stock authorized thorized yeat stocks actually out- Ane
& Pledged as collat- In sinking or oth- standing No

In weasury eral er funds
(0) (p) (g) tr)

(1] k) (1 L (m) (n)
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original issues or reissues)
and of stocks reacquired or canneled during the year. Enter the name of a reporting lessor compa
ny in the body o the schedule and give, thereender, particolars of its capital stock changes dmmr‘ sion, for acquisition of sccurities. for reorganization, or for other corporate purposes. Also give

the year before listing those of « second lessor. These names should be listed in the order in whic the number and date of the authorization by the public authority under whose control such issue

they appear on the balance sheet. In columu (c) state whether issued for construction of new
properties, for additions and betterments, for purchase of railway or other property. for conver

STOCKS ISSUED DURING YEAR

Class of stock
it Date of issue

Purpaose of the issue and authority

(c)

Par value*

Net proceeds
received

for issue (cash or its

equivalent)

(e)

Total

*For nonpar stack, show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4
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253, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

was made. ni nu.r such authotity. In columa (e) include as cash all money . checks, drafts, ulis of should equal the entry in column (d)

exchange. and orher commercial paper payable al par on demand  For nominally issued stock Particulars concerning the reacquirement of stock that was actually outstanding sheuld be given
show returns in columns (al, (bl (), and (d) only, For each class of par stock actually issued the in columns fal. (), and ()

sum of the entries in columns (e). (f1. and (k). plus discounts or less premiums in column (g)

STOCKS ISSUED DURING YEAR-—Continued ACQUIRED
Cash value of other | Net total discounts DURING YEAR
propertyacquired or]  {in black) or r AMOUNT lil-?A(‘()l'lRFl)
services received | premiums (inred). | Expense of issuing [t
as consideration | Excludes entries capita! stock Par value®* Purchase price
for issue in column (h)
g

W DGR i AU G

Remarks

*For nonpar stock. show the number of shares

254, STOCK LIABILITY FOR CONVERSION ©F SLCHRITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.

Railroad 1 essor Annual Report R-4
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, 'Funded debt unmatured,’” 768, **Debt in default,” 767, “Receivers’
ind Trustees' securities,””

766, Equipment obligations,’” and 764 **Equipment obligations and other debt due within | year,” at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective 1ssues

In column (a)enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of 4 second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the fellowing designations in the numerical order given:

(1) Mortgage bonds
(a) With fixed interest
(b) With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest.
(3) Unsecured bonds (Debentures):
(a) With fixed interest
(b) With contingent interest
{4y Equipment obligations (Corporation)
{a) Equipment securitics
(k) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers' and trustees’ securities
fa) Equipment obligations
(b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of honds or other obligations. Columns (f), (g), (h). (i), and {j) are intended further to classify the obliga
tions of the company and are to be answered **Yes' or "No."”

If an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter ©*S." If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular wtervals, show a symbaol
against the entry made in column (¢)opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do nat consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (), (j). (k).and ()

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry desiynated
“Minor items of matured obligations. each less than $50.000.'" and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no pai's
of such 1ssues are actually outstanding

For definitions of **nominally issued.'” “nominally outstanding.”” “'actually issued.”” and "“actually outstanding.”’ see Schedule 251

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the vear. even though nu portion of the
issue is outstanding at the close of the year

In column (¥) enter the total in account No, 781, “'Interest in default,” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations. following the same order in which they appear in the
prior pages of this schedule

in column (2) state whether issued for .onstruction of net+ properties. for additions and betterments, for purchase of vailroad or other property
for conversion, for acquisition of securities, for rearganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made. naming such authority. For nominally issued securities, show returns in columns (z)
and (aa)only

For each class of securities actually issued. the sum of the entries in columns (br) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichle to vach issue, should equal the entry in column (aa). For definition of expense. reportuble in column
{ce), see Definition 10 in the Uniform System of Accouonts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a). (dd), and (ee)

Include those securities that have been called for payment during the year for which hability has been transferred to account No. 763, **Other
current liabilities .’

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT NOMINALLY AMOUNT REACQUIRED ]
ISSUED AND AND.

ROKXIMATY
NUMBER OF
AMILES OF LINK Fi ; b
DIRECTLY special fundsl ed through 1.“”;1‘;;‘ -.x:c_(:,n.;.h;;;?\

TOTAL AMOUNT ACTUALLY OUTSTANDING

SUBJECT TO— or in treasury or sinking fund or or in treasury or
4 otherwise canceled pledged (Identify
Canceled (1dentify canceled pledged securities by Unmatured Matured and no
through sinking symbal *'P"; (accounts 768 provision mude

fund by matured by T6h. and 767 Unmatured for payment
symhol 's"') symbol “"M™) taccount 764) {account 768)

ledged (Ide
e reemed T tal amotin P uS;'t d (Identify
nominally and pledged securities by
hunior te] erually issued symbol P fotal amount

first lien matured by actually imsued
symbol "M ™)
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261. FUNDED DEBT AND OTHER OBLIGATIONS—-Concluded
d . . -
| SECURITIES REACQUIRED
SECURITIES ISSUED DURING YEAR | DURING YEAR
It
! 1 ; AMOUNT REACOUIRED ‘
| | ¢ 1
Net pyu;r\‘\!\uucnv.:"\ | ‘ |
5¢ of the issve and authority Par value | for issue (cash or its e Expense of issuing |
]| equivalent securities Par value Purchase price
| i
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4?2 Lessor Initials  SWRR Year 19 76
266. INTEREST ON INCOME BONDS

particulars concerning interest payahle, accriied, paid, and accumulated and anpaid on 1 columay (). (v), and (d), respectively, in schedyle 261, tar each security of the kind indicited

the rities having contingent interest provisions classified as (1) Morigage Bonds. (2) Collatera! 1.ist the numes of such securities in the same order as i schedule 26

and (1) Unsecured Bonds (Debentures). in schedule 241 Funded bt and Other 4 In column (d) skow the smount of interest payahle for the v at the nominal rate. if earned

on all of the bonds outstandin

at the close of the vear plus those retired during the year

|
5
&

columns {4l (h). ang (c) state the name. amount. and nominal rate of interest shown in

‘ | AMOUNT OF INTEREST
f | S— e s s " s————————— s s
1 Amount actualy pay
able under contin
gent interest provi

Amount actually out Nominal rate

Name of issue standing (from of interest Maximum amount
Line { (from schedule 261) schedule 261) (from schedule pavable . if earned siows. charged to
261,

income for the year
{a) (h) 1c) {d)

{e
- EH BT, ‘. s — ARTIRT ISSp—— ISIRGHESES SRR LAt ATt RIS SRR SRR P S SRS, =

3 - . - - - , o
{ s - — - - - -

I8 L - o . - . o " —n

19

20 | I i |

248. AMOINTS PAYABLE 70 AFFILIATED COMPANIES

1 i ¢ lessor mpany Hicluded h « e d open
ats of amonnts included in halabce sheet weconnt Noo 789 Ampusts payabde i« d by each lessor company micluded n th r N i ope
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8. Incolumn (f) show the difference between columns (

266, INTEREST ON INCOME BONDS-~Concluded

4. In column (e) show the amount of interest charged to the income account for the year

i) (e)

6. Incalumns th), ). and (j) show the amounts of interest actually paid during the vear. segre-
gated in columnd (h) and (/) between payments applicabie 1o the current year's accruals, and those

applicable to past accruals
7. In column (L) show the sum of unearned et
security plus earned interest unpaid et the clase ol the vear

t accumulated urder the provisions of the

|

$

< mmswiume
AMOUNT OF INTEREST-~Continued
DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNED Pcriod for, or | Total accumulated un-
AND AMOUNT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR percantage of, | earned interestplus |
i for W]hlqh earned interest unpaid | Line
Current year All years to date On account of current year| On account of prior years Total r.urz}ua:;lVC. oot binkda i i
if) (g) () (i () (k) ()
$ $ $ $ $ $
|
i Pl
3
; e
|
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o = S 6
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48 Lessor Initials ~ SWRR Year 19 76
286. DEPRECIATION RESERVE-—~ROAD AN MISCELLANEOUS PHYSICAL PROPERTY

Giive a classified statement. for each lessor compuny i dikded in this report, of the creditc o the | and the charges 10 the reserve accounts during the year because of groperty retired; also the tal

reserve accounts for depreaation of road and miscellaneous physical property during the year. ;  ances in the accounts at the beginning and at the dose of the year 4
S s

Line | ftem
e Loy () _ AR R A L T e DR

Credits $ $ $ $

Balances at } Accrued depreciation-Road bl e Bl AR Rl RGBSR Bl ot sl et

beginning of { Accrued depreciation-

year Miscellaneous physical property

o . S L e
Road property (specify)

4 L o i L LA ik A o s AL S AN e

S A AR OGNS AT e Ao AR T i K IR W BRI I S0 RIS BT B e

A TR Wi gl f i i st SO NS CR A el R R D ik S D el ot

5

el el e et el

4 ' - ey - - - — -— e e - - —_— - Wi SRS -—— e V,..",.,.W_.”.,.u._,, e e ._..1
 F sl YRy ST i iR s irB ; 5 AR AR ERE R b L s R ;-,,.._M_...,,__._ﬁ

AR HARCSPOE S SUUUNTGIEH T A ST MRSt LUESELL(Fea N RIS UNFIOITERN

|
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}
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{
|
{

 H
3
{
|
i
!
{
{
i
!

¥ f el i St A

19 ; A ; PR 4 i ] A o 5 i

20 e i . i AL $ é i ) ,4_‘, i i
| |

Miscellaneous physical property (specify)

24 PP S EID DA RSB Pt R APV SIS B SEERFSImE S “ by ) ErAESIORE,
2% TOTALCT£DITS ____

Debits

Road property (specify)

all L P et - SIS R J“‘"_ o b oA

|
3 e pamin i R LSS T R LR L AP UIRTS vriSa I
o MR I e SR Rl N N CN
e L e ey i A s S

Miscellaneous physical property (specify):

S A e R

48 l i G AR ‘
| TOTAL DEBIIS i iR

403 Balances at Accrued depreciation-Road fiEnc A R ) TR JE

g - 4 PR EETE G RIEA 1, Bl kel AL a
51 close of yeat 1 Accrued depreciation o

Miscellaneous physical property
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286. DEPRECIATION RESERVE-—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the names of the lessor companies in the column headings Al detats or credits 1o the reserve respecting amortization. if a general smortizetion grogram has been authorized, should be
included

R,

Line
o) ® (h) (i) (j) ) No.

. $ $ $ $ $ $
!

e e S

b i 12
L i R ~ 4 13

] R ] s

t Y

2 . 18
S e R 19
i -~ 20

it - 21

LIS i 4 22
23

24

b e PR ¢ 25

e ik 2

RIS : sl 08

i, — 29
1

s ——— il 30

Ao RS R R g BSee 13

e S — g oin—t | 33

ALl i il ‘ Ll ag

R sl il =i o 89
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i bt 4 3%

i SRR ST R S S— p SRR 40
WD it - Pl esials It Sy § |

i 42
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i i atiohen — rrienriemid 4§
e — - - 46
W AL e Rl st L e ELIRIE S VSRR ASATIAIES LT 47
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— 49
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ment taxes'

i

1. Give

account

particulars called for «
and ‘U S
No, 532.°

of the !

‘Railway tax accruals,”

'Other than 1

Government taxes'’

Enter in the column headings the names

nies wh

3 |h section A

ich accrued the taxes

Name of §

te and kind of t

350,

5. Gavern

accrued and charged
during the year

of the lessor compa

RAILWAY TAX ACCRUALS

4. In section B give an analysis by kind of |

j the United States)

5. Substantial adjustments included in the amounts reported

l taxes

should be explained in a footnote

show for each State the taxes accrued which
were lm ied by the \I.m luw-'llml( ntx im (m.n rnments ulh(r (hu‘

S. Government

S

E i A

[ i i |

| Amount i Amount | Amaunt Amount Amount

| A Sttty s A il —
$ $ $ $

A. Other Than U. 8. Goveinment Taxes !

(Enter names of State

5)

e

I~
1Total

B

i

Other than U

. 8. Governmeni Taxes

Income taxes

Old

age retirement ..

Unemployment insurance

All
\!

iRA

Total-~U.
ND T( IA!

other United States taxes _

S. Government

taxes

S. Government taxes

—Railway Tax Accruals (accoun? $12)
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350. RAILWAY TAX

C. Analysis of ¥¢

1. In column (a) are histed the particulars which most often cause a
differential between taxable income and pretax accounting ircome. Other
particulars which cause such a differential should be listed under the cap
tion “‘Other’’', including State and other taxes deferred if computed sepa
rately. Minor items each less than $100,000 may be combined in a single
entry under "'Other"’

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable ta each particular item in column (a)

3. Indicate in column (¢) the net change in accounts 714, 744, 762 and

786 for the net tax effect of timing diffcicnces originating and reversing in
the current accounting periodg

B
Particu:ars 1
|
| (al |
i !
t I
‘, ]
I | Accelerated depreciation, Sec. 167 1.R.C.: tjuideline lives
{ pursuant to Rev, Proc 62-21 . }
2 | Accelerated amortization of facilities Sec. 168 I.R.C |
3 Accelerated amortization of rolling Stock, Sec. 184 .R.( e |
4 Amortization of nghts of way, Sec. 185 .R.C |
s | Other (Specify) ,
6 t
| |
| {
8
?
9 Investment tax credit !
10 TOTALS _|.
R - I
Line | | Be
|
No. | Particutars
I () |
2 ;
1 | Accelerated depreciation, Sec. 167 [.LR.C.: Guideline lives
pussuant (o Rev. Proc. 62-21
9 Accelerated amortization of facilities Sec. 168 [.R.( |
' 3 Accelerated amortization of rolling Stock, Sec. 184 [.R.C
4 Amortization of rights of way, Sec. 185 [.LR.C |
S Other (Specify)
I & )
]
8 +
9 [nvestment tax credit |
b 10 TOTALS
| |

|
|
i
|
|
]

ACCRUALS-Continued
rderal Income Taxes

| 4. Indicate in columu (d) any adjustments, as appropriate, including
| adjustments to eliminate or reinstate deferred tax effects (credits or deb
L its) due to applying or recognizing a loss carry-forward or
| )‘ulkk
5. The total of line 10 in columns (¢) and (d) should

of the contra charges (credits) to account 533, Provision for deferred tax
es,and account 591, Provision for deferred taxes
prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (&) must agree with the total of
762 and 786.

a loss cairy
agiee with the wtal

extraordinary and

iccounts 714, 744,

i Net Credits

. i A ———— S Vi

4

egining of Year v .
ning (Charges) for Cur Adjustments
Balance rent Year | 1N¢ i
(b) (c) | (1) (e)
{
i i
4 ) |
J
! 4 + 4
4 { | -
1 | L
{ t
| {
+
T [
g i | =Ly - -0
5 ‘ | x ]
A1 LS R H Bt L A et Kistimbialanin
| Net Credits |
& | . ! End of Yea
eginning of Year | (Charges) for Cur- | Adiustments | det
A / | $ : djustmen Hatance
Balance | rent Year |
) { (©) | (d) i (e)
4 | i 4 i fed
1 + . Aol
| } '
|
t 1 T 1
L
— = - - o —
| ! L

SUESSPRN U | N
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350. RALLWAY

Particulars

Aceelerated depreciation, Sec. 167 LR.C

Proc. 62-21 _

ursuant to Rev

celerated amortization of facilities Sec. 168

A, celeraied amortizanon of rolling Stocks, Sec

An ortization of rights of way, Sec. 185 LR .(

Oth r (Specify)

enttax credit

Particular

(a)

elerated xiup sciatton. Sece. 167 L. R.(

62-21 .

suant to Rev. I oc

ied amor ition of facilities Sec

168 LR (
tion of rolling Stock, Se¢

LR

(8

Amorttization of rights of way, Sec¢. IRS

(Spegity)

tment tax credit

167 L.LR.C

10n, de¢

Proc¢ 62-21

Accelerated deprecic
pursuant to Rey
Aceelerated amortization of facilities Sec. 168 I.R.C
ling Stock, Sec

185 LR (

Accelerated amortization of

Amortization of rights of way. Sec

Other (Specify)

Investment tax credit

Guideline lives

184 1.R.(

CGuide!

184 LR.C

Lessor Initials  SWRE

FAX ACCRUALS. Continued

Net Credits
{Charges) for Cu
rent Year

Adjustments

(c)

(d)

FTOTALS L

redits

‘~‘(~1
Charges) for Ead of Year Bal

| rent Year

|
Beginning of Year | vdjustments
|

Balance ince

| ) (d) (e)
| |
|

Ne. Credits
harges) for Cur
rent Year

Beginniay of Year
Bai.ace

End of Year Bal-

l'

1
ol ]
(e)

Adjustments

(b) (¢) (d)

ine lives

|
| DA AT
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NOTES AND REMARKS
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58 Lessor Initials SWRR Year 19 76
383. RENTS FOR LEASED ROADS AND EQUIFMENT
1. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respordent as a part of the stipulated
leased from others during the year, the rent for which is includible in ac- | rent should be included in column (f) and specifically stated under “'Re-
count No. 542, “*Rent for leased roads and equipment.”’ marks."’
2. Rents payable which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for yoads,
heads provided should be explained in a footnote. { tracke, or bridges (including equipment or other railroad property cov
Total rent accrued
Name of leaseholdet Name of lessar company during year @
L) (L Al ) Bl
. $
L ML NG R UEC R e
“Aii Ll 5 j GAC L] Bl P i
]
A o B DTN BRIt SRS e ——
o b o o SRS PRI S BN AL SR e Sl S—— g
2 BT v i i NS
383A. ABSTRACT OF LEASEHOLD CONTRACTS
Give brief abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which ‘

which the abave-named properties are held, showing particularly (1) the | the amount of the annual rent is determined. and (6) the date when the
rame of lessee, (2) the name of lesser, (3) the date of the lease, (4) the lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | provisions governing its determination. Also give referznce o the Com

NOTE .—Only changes during the year are required.
396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed aalysis regardless of the amounts of all items included in accounts §70, “Extraordinary items"; and 590 “Federal income taxes
on extraordinary items; 606, "Other credits to retained income” and 616, "Other debits to retained income.”

Name of lessor company Account Item Debits Credits
No 3

= 9) ®) (<) ‘ (d) Nlrr 4

Line
NG

SRS RERE AT NN A BRIV SNEISRSUEIRSTULS MTMATNOTICAIIS E08

1
| i
R
.
, ,
.
|
|
]
!
|
i
|
(
1
o
=]

N B v

1
{
|

3
!
i
I
|
{
|
|

{

S
|
i
|
|
|
{

26




383, RENTS FOR LEASED ROADS AND EQUIPMENT-—Concluded
ered the contract), and for specific equipment held under lease for | | the year, road on which no rent payable accrued, or if any portion of the
vear or more, the property being owned by other companies, and held | charge shown hereunder is for construction on a line in which the lease
under lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the ' Rermarks’’ co
control fo iting purposes are secured | umn
. 5. I the reparting companies held under lease, during all or any pait of
; CLASSIFICATION OF RENY
ot I AT ik | i
O ntere I Guaranteed ! | Pusi Remarks n
i | | i
i {
f ) | () eI G ST
$ | $ [ ¥ |
l |
o e L SRR i il ehcl i A A e SR AR |
| 5\
— - o -4 T - - e - e g
1 ]
iz I o S b A A i Gt 4
i { \ ‘ '
: Ll F A i ! i - S i o A et L L S L
st FEAEIEAE 4 } B s IR i ik
6 3
— & @ it - - f< - (s o
g WL SO B SIREE, A 7 | i SRR b AR R TR L
| { 9
i e - e 1 p et e e e
{ |
RAFRBEIRESIURRERG ey s —— - S— el ——————————————————————————————,— & —————" SUDSI— S—— »e
M3IA. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded
i | ; ¢ i
mission’s authority for the lease, if any. If none, state the reasons there- | be filed. Reference to copies filed in prior years should be given in
)
for | connection with any changes in terms and conditions of the leasehold
' ¢ |
In licu of the abstracts here called for. copies of lease agreements may { contracts
396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded
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581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is
suance of securities by respondent, making such statements in the follow ing order

Express companies

Mail

Sleeping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamiship companies

Telegraph companies

Telephone companies

Equipment purchased under conditional sales contracts
Other contracts.,

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipmznt, which provide for payment in installments and do not involve the issuance of securities by respondent
State the names ol the parties to the contracts or agreements, the number of units of each class of eguipment covered, and the terms and condi-

tions of payment

information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In licu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-

ment should be lisied hereunder
The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does no relieve the respondent of the duty placed upon common carrier: by section 6

(5): Part 1, of the Interstate Commerce Act, which “eads as follows

! i

I

“Every common carrier suhject to this part shall al<o file with said Commissior copies of all contracis, agreements, or ur
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, (501 the Commission, by regulatioas, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary ir

the public interest

~
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YERIFICATION

The foregoing report must be verified by the oath of the officer heving control of the accounting of the resporn dents. It should be verified, also,
by the cath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized 1o «d
te in which the same is taken. While the President and Roard oi Directors
. | accounting of this Company, they nav

an oath by the laws of the Sta
) exercise control of thi
troller the supervision of th
such books a7 OATH }ix‘};'f,,
(To be made by the officer having control of the accounting

of the respondents)

A )
. A i
SR R A3 0 - Y makes oath and says that he is i SRR
TThsert here the name of the affiant i he e ot
[HE SOUTH TERN | OMPANY

of the re

1t here the exact legal tithes or names

That it is his duty to have supervision over the books of account of the respondents and 1o contro! the manner in which such books are kept; that
been kept in good faith in accordance with the accounting

he knows that such books have, during the period covered by the foregoing report,

f the Interstate Commerce Commission, effective during the said period, that he h
so far as they relate to matters of account, bee

the best of his knowledge and belief the entries contained in the said report have,
1aken from the said books of account and are in exaci accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above named respondents dur

ing the peiiod of time from and, including

and other orders as carefully examined the said report and 1o
n accurately

T " 7L
N s 19 L0, to aud including

the State and

Subscribed and sw

county ahove named ., this &

My commission expires
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VERIFICATION—Concluded

SUPPLEMENTAL OATH

. (By the president or other chief officer of the respondents)

State of

County of

Makes oath and says that he is

(Insert here the name of the affiant) (Insert here the officiul titke of the afant)

(Insert here the exact legal titles or names of the respondents)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
including

i e . 9 10 and including —

(Signature of affiant)

Subscribed and sworn to before me, a , in and for the State and

county above named, this s day of 3 ) ek

. : Use an
S ] .
My commission expires impression seal

(Signature of officer authorized to administer oaths)
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CORRESPONDENCE
ANSWER
S DATE OF LETTER S :
OF LSS SU wC Answer : St
FICER ADDRESSED OR TELEGRAM SUBJECT ] DATE OF .
LETTER File number of letter
N R S S S S — or telegram
Name Title Month {Day| Year Page Month [Day| Year
Lo
CORRECTIONS
DATE OF AUTHORITY CLERK MAKING
CORRECTION Page LETTER OR ‘TELEGRAM OF— OFFICER SENDING LETTER OR TELEGRAM CORRHETION
COMMISSION [ s
Month | Day | Year Month | Day | Year Name Title FILE NO. Name
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