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NOTICE 

P f r i O t . i l l . . l l . > 

11. > , v r t . . n t 

.•I Itp lit shotiki Kt lillct.! t>ut i:i t, 
lnl•'r^l:ll^• < iintmfrcf Commis-. 

.1 mgioii. !).f • Ihe \c." 
tho rcpctri IV I lilllv t l i rccl f ' 

I'ar! I l f l l i l ,11--l.ll. ' i.ui'ticrcc 'Xci 

• f h s . i . . f . K - . f b t : t! | lht .r | / ' f . l Ifl r.-||!,. 

. i i i g M i d i . 

•pons shall stiniiiiii 
, c months Ciniinfj on iii 

,r. unless Ihc ' mnmissum sl-.;!!! saccifv 
lift '>!it untler o;ith and lileti Hilh thc ('i>'' 

' three mimths ufser Ihc clo 

c. .ti'd -h. 
• office in V\ 

for w hich rcp 
l.ht- ' ..'-I'li'l-.-; 

i.iiiicip.itc in the niakiiii; of. ain falsi- enlrv in anv annu 
• i !•, •- t.,Icr lhis scctl.tn l l ' • • l - ! . - , ' • • ' ••' , i ' i - i 

'lie ( ommi ^ion 
, I •• i •. dec.•..set iitiill> of u i n i t i l e n i i . . . . i i « - i . . . •• 

onvivlion in anv court of Ihc l 'n i lcd States of competent luiisdicl: 

•\li> . . i i l ' c I ... It - I - f l i U t I . ai^cl.! sHipif . V I . 
iialivc thereol. who - 'lakc and lile an annual or i>lhei 

. ; . . i ; Wllh thc Commission v.iiiiin :!„ ii ne fixed hv the t 'ommis ' ion . oi 
' Drake s,>ecitii: anil h i l l , true and correct ansvi.er to an> miesliof within 

i l i i r iy davs f rom the limc i l is lawfullv requiieJ hv Ihe ( oniinis i i 
tlo shall forfei t lo lhe Uniled .Slates ihe sum of unc himdroil 

iM \- iivcii 111 lill- t ''"s .1 ci-
!, ier siihject Io lhis p . tee. i>f s i i ih 

ul Ihe lenii "Wiuiit; .< .'ailroai' 
,1 pipe line ,'• hv a common cart ic 

tli'c p . i i i , and iiK'iink - ,1 icccicci .>i iiusicc of such lessof 
Kach rfsp<jndenl is further required to send lo the Bun 

immedialel* upon p r tpa ' j t i t i n . t«ii i n p i f ol ii> laltsi .miiuai i i | M i i i in 
siiK'ltholders. Siee schedul- l(*S. p.i\>t I . 

ic instructions in this Utxn shoulii carefully obsei ved. and eac/; 
"i t shoulti he .insweied fu l ly i,nil atcitrate/y. whelher i l has het r 

answered in a previous .nnual report or not Fxccpt in cases whe't 
• H . i»icallv aulhori/ed. cancellalit>ns. irbiirarv ctitck marks, an 

ulil not he used either as partial or a- enlire ;rnstteis to ini)' 
liyiiirv . based on a preceding inquirv in the present repori ft>i,. 

hec,lll^c 111 the aiisM cr rendc.cd lo such precedmt: inqui i ' . . inappiicaKiv lo 
th,' n, . ....r: , r corporation in 'Ahose beh-ilf lhe renon is made, such nota-

arplicabl. s.hedule (or linci 
_ should I '. . 111. jnv ing p,-ecisf ref­

i l l the puMitin of ihe tepott shoeing the lacls Hh/ch make the in-
i;iapplicah/f Where Ihe word •non • " l i i iK and coniplelelv slates 

lhe lac l . it should be given as the answer livuiar inquiry or any 
r' i r i i . iihir nortion of an imiiiirv Wiie ' r a l t f i l for . Ihe month 

'lild be slal. 
.[ Ill si.ttiiie ti . 

CIS annua/ rcp.' 
•ence . lo the r t i 

ctCssarv . 
I le ' , in a re 1 

wherev er prav 
,'/f,',' -.hfft' -I 

%het:ls IK'i 
•'.•l'l .IfM.." 

;iu' 
' K ' l 

iiaclei should bf in iicatetl in parenthesis Iicms of 
' ' ' I i ' ti t'V apr- ,, ' ' t. 

. pt aver.iB'' 

luld he stiown in 'Ahole J. 
- t.S' :,<V,t,l'll- r.;p,.rt. , ... 

c'lS lo acco. J Wllh toolings, i o 
,. . 'iit)K -1. liitfeij in siipportiny 

'. ni shu ll l i 111,'icc lis .tnr.tial lepoii l . i ihls I i»mmissioi( 
•aig me cur', if, ' i • tili's fi>i icferi 'i-iL' .n ••> orrc-

• ildcnce wil t i ren'ird iti »ucl' on 
"•0 ci»pi''s of the fo - " .,rc • •• 

nipaiiie-. 
-, ,' I . ' - , i - . i ' i '••'. : ' . . I '.' I ' . . : Inlersiale 

•-sio'i divided into classes An ope.'aims company is 
- i Ml I ~ itirc .t thc business of li.insportation and whose ^t)oks 

' lain iiperalmf! as well as tinai c::.l accounls: and a /es,of i.ompa y. the 
•perly of which being leased ,t and iipcraled bv another compa.iv is 
' that in.iintains a sepaiate k i j a l existence and kc -ps l i i imcial bm not 

• " • . " ' . I • ' i •;• 1. I, ,' , '. ,1,1.' ' \r.iii!al 

i i pc i . i l i i i g coH'ipanie-, iiiisliiOiiit: swiuhing' .inU ici i i i inal i aic iuoadlv 
classified, with re^pcC to the'f opcr. linp ; 'venues, .iccort'ini' t t tht" fo l -

il dehnition-

I l . f . I I ."-I ' . i i . i i ' ic^ ,tic lUt'-.c i ' ,t ' iiic. .ii'Mii.,!. I'p.. I . t l i i i j ; ICV tiluc - I'CU'W 
llDtMi.lHH), (For this class. Annual Repot' Fortn R-2 is provi(.'cd I 

III applying this classification lo a r . switchi.ig or •erminal comp.^iny 
' U.h is operated as a jo ini facility of ''wninp or icnani railways, lhe sur-. 
lhe amual railway opcr.Uing reve mcs. the )oinl facihly rent incoi.ic, 
,1 the remin. i.- lu'iit f.i 'i'in iifdr incoiin'-. in "nfMi'i;!.' cxpi'iises. 

-hall I". 

• •ilict iM-,i,'!iiit:. lllc 
ings bt.low stated: 

I timiiiissiim Illt. .ills ;/ie In l i i-tLilc ( iiiri/)ie;..e C onimisston Kespi>ndrn( 
.ms each person or corpora'ion in whose behalf Ihe report :s m.nlc 

I tie ytar me.ins the vcat cr i le i i Decen,her I ! for uhich Ihc reptirl is 
..ule. Tlie elose of tlH' year means thc close of business on /X'ceniK-r ' / 

ol (he year lor which Ihe tepon is made or. in the case the repor) is mi;dc 
f i l l a shorler period than one year, it means the close o f the period co> -
Cl 111 hv the renort Thf heginiliiiti ol Ih* ytar means the heg/nnini.' o ' husi 
ness on Janiiiiiy I t-f Ihc lear f o i « rt.ch Ihc report is made', ot, in case Ihe 
report |s made (in a shortet perii>d than one year, il means the he>;.i)nii)g 
of ihc penoil coscieJ hi, ihc rcporl f h t preceding yrar means thc •cur 
ciiJctl Decemher 11 of ihc yc.ir ncM nrecedirg rhe lear lor uhic') Ihc 
rvpi If IS made Th* t niform S\s-t*m t \reounts (or Kailroad Ciim'.ianics 

l .l IS (he sy stem of ac I ' ' 
I ' i '.ilations. as nmcnilct' 

I i | . I l . l I M i l X M l I H I i \ S l l ) l n l H \ l K ( ( A I ti 

iK . ••Insiriiititiiis recardiii;; ihi ust nl Itiis r tp i i r l l u r m " nn pat-f I 
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regarding this report: 
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Kor salt* by the .Siiperiiilciidttiit of Dociin. 
WaslilnsliMi, 

Block No.»»-000-m(J?>l-l/' .ii.i'.'tK No. 11 l .K ' iUM K-l,'./?? 



• 

SPECIAI. NOTICE 

l he atlcnlion of Ihe respondenl is directed helow lo eermin particulars, if any, in which Ihis report 
form differs from Ihe corresponding form for Ihe preeeding year. It should b* understood thai menlion 
is nol made of necessary subsiiluiions of dales oi. in geiieial, sueh olher Ihings as simuie modirications 
iniended lo malte re<)Utr«menls clearer, older minor adjustmenls. and typograpical correclions. 

Pages » thru 13; Scnedule 2l>i) (iencr.il It.il.in^i S'.cet 

Prt IV IS nil, has hee :i made t . i rc()iii i -tg (11 markeiable equicv SCCUMIK'S < ^' n-̂  I ISMIK i i i . m • .1 lung le rm tict'i il 'si. "U lU am! pre ii; luiii ,i ui 
I I ) capilali/cil kase ihligalunis. 
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Dcf reciation Ratĉ  Ku.ul .iii.l Mis^i m . i 

I hysiciil Propci tv .!X7 

i'l ' -1 Iperated 

Page 

42 

44 

46 

4S 

50 

.'2 

53 

54 

56 

57 

18 

5« 

-58 

60 

Dll idends Decl.ni .1 

Mi^cellaneolls I'lu si 

>iiring Ihc Yc ,i 340 

K; ilv ay 'ax Actuals 1.50 

Injon.e from I ,c.ise of Koad and |-,quiptin n'. I l l 

A -istra -t of I cl nis .tnd ( onditions of I i ,i ', •' 1A 

R;nls for Leased Roads and Hquipment IHi 

Abstract of Leasehold Contracis ' ' t A 

Selected items In Income and 

Retained Income Acct>unts for the Year ^96 

Tracks Ottned al Closc of Year 

I Loi I essors !ii Olher lhan Svnichinj and 

Terminal Companie,) 411 

Track' Owned al Closc of Year 

II nl I essiiis It SviItching and 

Termina'Companies) 4I1,K f l 

f cmployees and Compensation 561 62 

Tompensation of (/fficers. Directors Ltc 562 62 

Payments for Services Rendered by Other 

Than Kmployees 56.; 62 

Contracts, Agreements, l ie 581 63 

Changes Di ring the Year 591 64 

Competitive Bidding—C liyion Anti Trust Act 595 66 

Verificatior and Oa»h '>H 

Supplemental Oalh 

Index Back Cover 

kailroad • essor Annual Rep'irt R-4 



Raiaoad ln; i ! . . i Year 197? 

INSlKt ( I l ( i N s k K , \ K I I | \ ( l l l h I SI Of I HIS KH'OK I I ( IHM 

Ih is . i i i i iu i i l I f f . I m. l l l l l l imlc 

i c l u rns f i l l ,1 single U - H ..••., |. ...v ••• to •• ..i i. soi compan ies 

whose proper t ies are leas d to it ic s.iiiu- opc i . i i i i i f ; i . n ln . i v , p rov ided lhal 

•he books of account a ic undci thc gCK-i. i l supci i is ioi i o f the s.inic ac 

i i i i n l i ng ort icei 

Separate returns are req l i red to be show ii l o i e.ich lesso i . the name of 

thc t e p o r l m g company lo tie entered in the t ios heading or in thc co lu inn 

on Ihe left o f Ihe several sc ledu les , .is may be appl icable 

If the repor ! is made foi a single comp. inv , the cvac i i i n r o i a l e n ttne 

shouid appear i>n the cuvc i ink- nac ' id m ihc n.ith , r i i l supple 

menta l oath 

•\ ' t p o i I I I I . , t: t , . i , l i u n i ; ' . 

' ' . i L i l fon , >iish as 1 

. Kai l road (. niMpanv ami mil-

p a n e I H U l i ic o. i th .uul supplenu ' 

c o i p u i a t i c i i , c c i . p i .1^ p n i i ided th'. • i. 

Kt-poi ts l i lct l u i iuc i Ihc Uesignai ion " 1 t-sM 

e O i i i p l c ' 

.1 t . ' ie. 

Railr i>„d ( o m p a n y " shouid con la in 

m th > hereundei the nanies of the lessor comp.inies fh.i l are included 

repor t , and th t names of ihose tha ' lile separatelv 

THE SOUTH WESTE R RAIL ROAE COMPANY 

108. STfX KHOI DKRS RKPORTS 

1 The icspondent is re pined to send to lhe Hure.iii of Accounls. immciliaielv upnii prepai iiion. Iwo mpies of iis lniesi .innual report to siuckholders 

Chcik .Ippropriate bt x 

n I Wll copies ; ir i . u j c h e J to this repor t , 

Iwi>et>pics v,;ll be subn i i l l c i ! 

B No annu.l lepi -i In sioi, Ikhi'klei s is pi i - [ i . . ied 

In comp le t ing the var ious schedules in this repor i f o r m , l isi Ihc i n f o rma l i i i ^ tncerning the lessor companies in the order in wh i ch ihe i rnames ap­

pear on the halance sheel . Such .u ld l l ional pages as mav be necessary w i l l be f i , n v i ed by the Commiss ion on requesi 

Rai i road Lessor Annua l R' jport R 4 



a 

i. 

I 

( l i v e he ieu i ider the exact corporate name and other p a i l i i 

OL IIU Mi n til 1 1 SSIIH I «)MP\MI s IV, , , m j , ,v KIISKI VIIH 

i ! l » t l l l ) - ! i r - , , ,, 

u, 

If receiveis ' ., |,i 

1 

•'1 111 ad i l i t l i i i l l l . It'- .' ••. ,' .n. c i p . " ,i,,.| i It! . ol ' iTi ' i , 

• " l ,Ui . i : ; 

.'IS c a l l r d for c tmce in ing each lessor comp. iny inc luded in 
this r e p o r i . The corpora le name should bc given in f u l l , exact ly 

OL IIU Mi n til 1 1 SSIIH I «)MP\MI s IV, , , m j , ,v KIISKI VIIH 

i ! l » t l l l ) - ! i r - , , ,, 

u, 

If receiveis ' ., |,i 
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•'1 111 ad i l i t l i i i l l l . It'- .' ••. ,' .n. c i p . " ,i,,.| i It! . ol ' iTi ' i , 

• " l ,Ui . i : ; It arpe: i ts iti ihc i i t i ie les of i nco rpo ra l i on . i isinf! the -Aords posSCS'Oon f l f l l i e 1" , . , •! . ! ; • . . , l l , . i : •••..l ^ . . i . p, : ; ic , \ l . i l e p . I I ! ' - " ,' - I n ' l l i l l l H " H e : i n --.v i . i i i , i i v . ' t ' l t ' , . , , . . . , i i , i l l ! ' 
1 ' ' ' " I when t hc i are p . i t l - t , l i n c n i p o then nanies and the cou r l o f j u r i s d i c m n ir. c 'd i imn la) and give 

I h l daie when such re i c i i ei-^liip l usteeship. i>r o ihcr |M)SSCS-
Ki t ' ,. ' , ,1 

LitK* 
No 

F.xacI name of tessnr companv 

(a) 

lSfmilH)»l*TK>N 1 OIIKHlATf rHWnWH t IVI K llfJ,K!.M»»M 

af d(l security hold­
ers i t cK>sc of ytar 

ig) 

LitK* 
No 

F.xacI name of tessnr companv 

(a) 

Dale of itKiHtto-
ralion 

' I t i r . Name of con l ro l l i ng c t ) rpora l ion L ' l l fn i of ctm­
lrol Ipf .eenl i 

lel 

Total numher tif 
si.ickhoiu^ • 

I f l 

^— r-r" 

af d(l security hold­
ers i t cK>sc of ytar 

ig) 

1 The South V/ggtevr. î - ' .l ' 'o- ' i , 1 ^ / 2 7 / i c r> 'Georgia Ce; '' •'•'} r 4.. 
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I (me the n.ii' r . i i ' , hulileis Aho had the 
hiyhesi vnting p.mii ,; i , . . l , i ur conipaiiy inelutled in ihis 
leroit Ih l ' informalion should bc given as of the close of the 

109. SUM KHOI.DKRS A^ D V O I I M , POWKRS 

\e,ir. (11. if nol available, at Ihc date of the latest compilaiinn of 
list of stock-holders If any holdf n kl in Irusl. give particul," 
of the trust in a footnote In the ' mg ttusl agrecmt 

supplemental informalion on page 12 Ihc names and acf-
1 of the 10 largest holders of the voiine u i . i cenificatt^s 

tid ihe amount of theit individual hoiiin^.'^ 

1 s.: ' 1 ViNinir 1 
SjTvr I'f .jinkllotilff I pitv.fr 1 ' ' . t ' t ' . 

\iifif\f 

' - i t i t k h ^ f 

\titmg 

pOUrCt ifMidtf p < « f r 
V i H i i i i ' 
[HIHO 

ihi >Ai l«i l f l 1(1 (tt I I I 

\ i m ?OUTH WESTERN RA] L ROAD CO. 
Central of Georgia 
Simpson Enterprises 

Railroad Co. 50,b9^ Central of Georgia 
Simpson Enterprises , Inc . 

' Belk-Simpson Co. 216 
John D. Coiner 15̂  
Hu^h M. Coiner 

........1 

i 
f •'• "~' "1 1 

' , - . . . . —1 

u. 

-A 
—3 

2y. 
29 

t(i 

M 

1 ,;. ̂  l ' l 'I ' , 'll.il ^ I ,ilk i! I'M I ' 1', I'll I IIJ! e.K ll le^siii eiiinp.inv nu lulled in this it perl t-nl .•ting thc inili.ils ul 

the lesvoi companies in Ihe column headings. 

Slalc total niimlwt of voles easi ;il lalest general meeling for eh tlion of direi to s ol r.-spondenI 

(use the dale of such meeling _ _ _ 

due lhe place of such meeling 

THE SOUTH i~:3r£EI^' BAH 

Macon, Ga. 

mmAixif •F.smMjfvrcotiPANii'.s 
r ' 
ROAL Q/dWkll 
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112. I ' , K l l lORS 

(live particulars ul the vanous diiectors til respondents .ii the lose ol the year 

1 ir,c 
Item 

L. Stanley Crane i 

' ntlcC .l l l l^les^ - Washington, D. C I 

: ) ,!e 1 if he'..'!ritilliL' ul ' ' ' , May 6, 1977 : ) ,!e 1 if he'..'!ritilliL' ul ' ' ' , 
'HT' 

' ^ 1 ( 1 1 . . , 1 , ; , 1 1 . 1 . l l R. E. Franklin 
1 Il l icc . . Jd ' . s- Savannaij, Ga. 1 

- l t , , t . ••' •• : May 6, 1977 
1 1 , , I 1 . . p i l .1 , ,, 1 r . 

•X-

\ , u e e ut l l i u , Harold H. Hal l 
I l l ()lfice address ,Wa..q h •' n gh o n, D.C. 
n I i l i le u l be^ ' i r i iiie ' '1 ler le May. 6., 1977 
i : 1 1 • ' , . ' • • : . ', . '1 1 i : 

Name ul dio-cior Robert S, H.:jia.li('n 
f M i ; - , • i . M o ss Washini^Gon, D.C. 

1- H' j i ini i ini ; ul ICI I I May b, 1977 
11. ; ;..:e •'. c vpiratiun ul letii, 

•X-

r San-,ci; .ireclur Arnold B. McKinnon 
IK Mlice 1.' v;- . "h ingtonD,C, 
19 I . ' a l e ' l l 1-1 , 1 . 1 ;e;;y 1977 
2ii D u l l ut e x p i i . i l i u i i ul ,1 1 

: i Na lie l i t d i i e c i i i i . , G££u;:fie._S*_ Paul 
t ' 1 i ' l ice . i i i d r c s ' Wachini^ton, D. C. .— -

1 i . l le u l h i j , ' in i i ine ' ,t lerm May E, 1977 
24 Dale 111 exp i r a l i on ul i i •: * 
st; Na;ne uf i l i r ee l i i r Karl A. Stoecker 
26 1 I ' ­ Washin^on, D. C 
-11 l l lU ' l'l ! cyiiiiiiiit; ut lel in . my 6, 1977 .̂ 
2)' Date ul esDiratiiin of term *Directors are elected at annual meeting 
'J9 Name o( d l l e c l i i l for ensuinc year oir u n t i l their success 
111 ( i l f i c e ai l i l iesv ors shall have been elected and 
1| 1 lu l l u l he i ' i i i i i in) ul l e tm q u a l i f i e d . 
12 1 lull- ul r \ i - ' i . i l e I'l uf lerm 

-,1 s i i i i i i - u l l i ne , l u ! 

14 I Mlic-e u t i l r rvs 

15 Date of befc.nning of term 

36 Date Ilf expiri lion of ierm 

.1- 1 
\ line 1 1 t l i rei l o l '> 1 iHice :iilitress 

1 ),iir of beginning of term 

1 . . 

4<l t >;ile u l 1- v p i l , i l l u l l 1 if l l ' l l l l 

41 N i i i l l f o l i l i l e e l i i l 
' j 

t s Office address 
I I I 1 hruinmni! i>( term 

1 
1 l.lll '1 esniiaiiiin of term 

-1' N.'.ni • ul i l i i e ^ l u i j 
4* 1 lltice i i i l i lress 

4" Dale of beitinniiii'of term 

4S D . i l e u l e V I ' l l , l i e Ii u l I C l i n 

49 N l i l l l t u l i t l l f i 111! 

S l <Xficc address 

51 l \ i l e of beeitinint' of lerm 
<s Date o' esDiiiiiiuii uf lerm 

C 1 S.inie ut i l i re i lui i S4 Ol tu e adilress j 
r-fS Dale uf )"-i'iiii]ir.,- uf lerm 

SI, 11 't term 
I 1 

Haili ,:id 1 essui Annual Report R-4 
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ifi^ 

w= 

112. DIRI (KIRS I oneluded 

Fnler the names of the lessor cumpanies in the column headings. 

Line 
No. 

i 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I ' 

14 

15 

16 

17 

Ih 

19 

20 

21 

. , J 21 

—( 24 

25 

26 

27 

28 

29 

.30 

II 

11 

34 
IS 

I I ' 

r 

in 

39 

40 

41 

42 

43 

44 

4^ 

46 

4" 

48 

411 

5(1 

51 

s: 
ŝ  

54 

•it, 

V, 

Kailiu.nl I ..•xsui \i.niiai Kepui; k 



1 CSSOI Ini t ia ls mm Year 19 VV 

113. I ' R I M IPAI. CKNKRAI OKKIC KRS OK < ORPOk A HON. RK< K l \ KR, OR TRI .STKK 

11 , iii-Mis ^'enei.il utlii.c'- if icspondents iii ilie c lose of ihf st.ir ! ' t i l l ihc n.Hncs i>f tht li's-soi v-'inp.iMn.s in thc toliirim 
headings 

I 

i 

1 ^ l l - I I ' i ^ 1 . I l l 1.11 u l l i . '. 
. . J Crane 

s 1 Itle of general ittliccr 1 C '1 o f the Boar L & Ci- ief Ex. O f f . 
1 Of.ce tddre s 1 V/.-j.,;.: i . j t o n , D. C. 1 

N ine ut 1, ' 1 ' .'t ct ' R. E. F r a n X l i n 
President ! 

1 t llll, , IttUtit-c-. ' Savahnah, Ga. ! 

j S; .Itl,. itl ...-ni't .1 iitli ,•, i Robert S. ?Iai"i l tou 1 j ; Vice President I 
j 

'/ t l l l l . 1 , U i ! l , . . jWr-^ - ' - ton . D. C. 
III Name of general olficer I (Jl .:, P.aul 
11 1 lllc ul cciu l.ll .ilhcci ' V i ju i r e s iden t 1 
i : 1 i t l i , e . . . l , ; ' 1 Washington, D. C. I \ j 
1' ' S . l l ' l i u l 1 , Haro ld H. H a l l i 
14 1 ulc ol gene; .li . i l i i^ 11 ; Vi'-e Pres ident 
l< n U i , f l l l . t l , ... , Washinr ton, D- C. 
|(. • . , 1 " ! . . I . l ' l ' . l , -.1 , , Arno ld B , McKinnon 
1' 1 liic 111 gciic. .jl ullice' „ , Vice Presideut 
18 Office addn - Ua t^hT ripf.nn J Tj. C. 

l ' l \ . l ine u l u Harvey H, P'l'adiley 
20 ! I l l e o l g c i i i , 1 , Vice Pres ident 
21 Office audress Washington, D. C. 
ss Name of general othcer L^Sdward T . B r e a t h i t t . / r . 
-1 1 Ille of general officei V i c e P r p r o ' r l e n t 

. 4 (/Ifice address W a . - i h i n g t n n , L . 

2S Name of gem lal otticer E a r l L . Dearhart 
26 Tille ol geneial ufflcei Vice Pres ident 
27 Office address Washington, D, C. 
2K Mame of genera'officer . John L. -''t.r 
29 1 ule nf [ i f f i f t i i l .irti. (T Vice Pr 
30 1 irticc address _ _ A t l a n t a , (ia. 
31 Name of general officer j E d v a X d G . K r e y l i n g , J ] 

32 Title of itenrml rti. V i f^P P r P K I . ' l p n t , 

11 (Mficc address _ l Washinffton, D.C. 
i , j N l i l l l ' ' . i f .' r)' ! , , ! , ' l f i t f Donald R. McArdle 

VP & Comptro l le r 
16 O l l i c e . I l l l l , ' Washington, D.C. 
•"7 Name of ̂ 'ce !i i W. D. McLiBan 

1 lile of general offiter . Vice Pres ident 
.IV (Iffice address Washincton. D.C. 
40 Nam- uf itener.il uff-i er 1 Walter W. Simpson 
41 Ink Vice Pres ident 
42 Washinerton. D. C. 

K a r l A, Stoecker 43 Naltir of general offierr K a r l A, Stoecker 
44 Ii l le of genci.il uthi.ei Vice President 
45 Olfice addies- Washingtonf D. C. 
46 Name of genci .il ullu ei James L . Tap.Ley 
47 ' l i l l e I I I g f t i f i i i l u l i l , I - f Vice P,'eEident 
48 O f h c e 1 . l i l t i - s ^ Washington, D. C. 
49 s.,iiiie u! 1̂ i(ci,i| ulhcer D. Henry Watts 
VI i lltle ol geneial urticei Vice President 
51 Office address rfashiniztorx. D- C. 
52 Name of general officer Rufus C. Hodges 
53 l l l l r of lieneral urtkei Secretary 
54 Office address Macon, Ga. 
55 Name of general otticer G. M. w m i « m « 
56 Tille of general oficcr 

57 Office aildress Warh in r ton . D. C-

Railroad Lei tor Annual Repori R-4 
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113. PRINtTPAI. ( ;KNKRAK OKKK KR.S OK fORHORA liON. RKt Kl \ KR. OR IWl STKK—t oncluded 

If there are receivers, truslces. or commitlee'.. viho are lecogm/ed as in lhe conuolling management of lhe road, give also iheu names and li 

lies, and the location cif their offices 
1 r 

Line 

No 

1 

4 

s 
1, 

s 

III 

1 
1 

11 
H 

i : 

H 

14 

15 

16 

17 

18 

19 

20 

21 

ss 

21 

24 

25 

26 

. .... , 27 

28 

29 

3(1 

3! 

32 

33 

34 

ii 

ib 

17 

IS 

19 

40 

41 

42 

41 

44 

4. 

46 

47 

48 

i 49 

[ • M) 
1 it 

! I 52 

i St 

\ M 

' SS 

Vl 

' 
Kailiuuil 1 cssui \nnu.il Repuii K 



I CSSUI In i l i . i Year 19 Tl 

L ine 
N o . 

200. ( ;K .NKRAI BAl.ANCK S H K K T - A S . S I ' T SIDK 

.Shun h e r e u m l c i Ihe as-e i Mile t i l thc 1 alance shcc i al close o l vcar of I lessoi c i nnpan ics in Ihc c o l u m n headings I m i n s t r u c l i o n s c o v c i i i u ' t h n 

ich IcsMir j j o m p a n y i n c l u d e d in th is r e p o r t , e n t e r i n g Ihe names of ihe J schedu le , scc thc l e x l pe r i a i n i ng to ( i e n e r a l Ha lance Shec l Act 

Eouth" 
e c u " I l l s in 

Account 
la l 

1 

4 

S 

11 

7 
X 
9 

10 
II 
12 
I I 
14 

11 

f l P R K N T ASSKTS 

( ' 0 | ) C a v h . - . 

l - ' i r i TVmpui.irv ciish in ies l i i ie i i i^ 

Icpiisiis 

I '1.1' i u.in -. ind nines receivabit-

("051 Traff ic, car-service and o 'hc i hai, 

I?(l6i Net balance rece,vahic from .intents .iiiil .umi i . 

I r n 7 | Miseellaneiies .iccui.ni -. 

• T'lH) Inleres! ..nd d i i i i je i i . 

CW) Accrued accounts recc i i .u . 

| 7 | 0 | Work ing fund advances. 

i " l - l Mater ial . l i ld ^uJlp^les 

' " M l Other current I'ssets . 

i t ' le . 

(c) 

83,l";i 
3.^27 

20 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 

31 

.34 

15 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

4fi 

47 

48 

49 

SO 

| " I 4 | Deferred income lax cha'ges (p s<i) 

l olal eurrent assels „ . 

nkmg fundi. „ . SPECIAL tOlNDS 

I .iDiiai and luher reserve funds 

t" i ~i Insuran .e and uiher fiimts 

fo la l special fund-

ml 

INVFSTMKA I s 

r 2 l l Invc ' tments in I'liii.iicil n i r,.nle^ ipp M t o 271 

Undistr ibuted earnings fruDi certain investiti ' > • 

7 2 l ( 2 7 A a n d 2 7 B ) _ . _ 

|722) Olher inveMments ipp 28 and 29) _ 

I•'21) Res*. or adjustment of investment in securities " ( i e i i i i _ _ 

1724) A l lowance lur nol u i i re. i l i /e i l !• .M i.n n. n. urrei i i i i i . i jkei. i i ' le 

equity secur i t ies—C: 

Total investments I accounts 721 

P R O P F R T I K S 

i " ' l l Road nnd equipment property tpp iXand l9 ) : 

Rt>ad 

(d ) (el 

3m^m... 

Bquipment 

( icnerai expenditures 

' l i i ie r elements uf i n i e^ i i ncn t , , 

Ci instructuin ' l u i k in p iog iess . 

Total road and equipment proper ty . 

(" I2 i Imprtivenienis on ie.isetl property (pp. 18:tnd 19): 

Road 

bquipment 

fteneral expenui lures. 

Total improvements on L-ascd property. 

Total Iransportatioi. properiy (accuunts 711 and 7 i 

I 7 ' l | Acc rued d e p r e c i a i m n - I m p f i e i n e i " . , i le.tiee 

1715) Accrued deprccialiein—Road .md l.qii i ' i i i .eni 

<71'i) Amort izat ion of defense ptuiects—Road and Lquipment _ _ _ _ 

RccoidcJ depreciation and amonizal ion l acc t s ' 11 ' t s ant' l i l t ) . 

Tolal ttansport.it iui properly less recorded depreeiation 

and .mil 111 I/,. II' 1, ^ 

(717) Miscellaneous phvsiciii p r . ipe i l i 

|71!I) Acciued depreciaiion—Miscellaneous physical properly _ 

Miscellanetius physieal properly less recorded depreeial ion. 

Total pioperl ies less recorded depreciation and amorti 

/ . l l l i l l l 

OTHKR ASSKTS ANI> IHCKKRREI) ( M XHt.KS 

(•'411 Other assets 

(74i| Other defcr/ed charges _ 

(744) Accumulated deferred income tax eharges Ip s^l 

Tttal olher assets and defei,-ed eharnc> 

TOTAL ASSHTS 

11,026.617 

6l'),92U 
(90,'^72: 

H . 552.069 

11.561.979 

• • ' ' I I S... page 12 l u , •e.i.-.l p,.t' . I MU 

OKNKRAI BALANCL 'dil f ! NSSI I SIDI ( 'INllNUKD ON PAG!:S \ ,1 id •iti 

Ra i l r oad l e s s o r A n n u a l Repo r i R-4 
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200. (iKNKR AI. BAI.AN< K SHKK I —A.SSKT SIDK—( oniinued 

the I nift i ini Svstem of Accounls lor Railroad ( or-.ipanies The entries in I on tnc pages indicated. All conira entries hcci in i le, should be indic 

this schcduic should bc consisteni with those in ihe supporting schedules | in parenthesis 

aied 



9A 
Lewor Iniiiali c^ljfpj^ Year 19 

200. G E N E R A L BAt AINCF SHtF.T—AVSKI SIDK (( onrluded) 

Line 
No 

Accouni 
(a) (•>) (c) (d) (e) 

i ( S $ 

51 

I T E M S E X C L t D E D A B O V E 

The abtive relurns exclude respondent's holdings of us 

umi issues of securitie as follows: 

1 7 1 5 ) S i n k i n g f i i n r l s 

52 (716) Capilal and oihrr rrsrrvr fiinrit 

53 (703) Sprt tal ilrpii<it< 

54 (717) Insurance and other funds 

REMARKS 

Railroad Lessor Annual Report R-4 



Lessor Initials SWPcR <̂̂ '"' 7 7 Iti 

200. GENERAL BALANCE SHEET—A.SSET SIDE (( uncluded) 

I f ) (R) (h) ( I ) (Jl (k) I. IIK 

Nt 

51 

52 

54 

REMARKS 

Railroad Leuor Annual Report R-4 



10 l essor Initials SWRR "le.u I") 'l'l 

2IMI ( ; K M R \ i n \ i \N( f SIIKI 1 1 I M I I I i n S i m 

l I K l l l d t d l l l i i u I C ^ ^ . l l I . H l K l l l l ^ ' I I K i l . l l lH . ^ n l ' I K ' I . M H ̂  i '111(1. I11K • i l l l i l t . . ' i l l l l l M l« . , i . i l r ; . k ' l l t . .Mlh l I u - M HI I I K M l f p i - 1 I in> 

initfiicthmsciiseiinji Ihts schejtiti- s<e lhe lexl pcttaininft lu (k-netal Hal.itiec Sheet Aein' mdct shiHild hc indicaled in pattnlh. 

• 1 ine 

N o 

Accouni 
-* . i i t b l ICI t d l ( c l 

• 

55 

ih 

';7 

58 

59 

60 

f' l 

C l RHI-NT 1 1 ABII ITIK.S 

r ' i 11 1 ', ^ paV.lPle $ $ $ $ 55 

ih 

';7 

58 

59 

60 

f' l 

r ^ ^ i l i i i ' 11 iee iru! ' h i ' iM l i i nces —Credn 

55 

ih 

';7 

58 

59 

60 

f' l 

l " s i | Autlited .1. 1 l l l l l l ls .11 ihle 

55 

ih 

';7 

58 

59 

60 

f' l 

C^tXi Miseeilaneous aeeiiiiilis p.iv,ihle 

55 

ih 

';7 

58 

59 

60 

f' l 

l?^^ l In l r r rs* mi i l i i r rd iinpaiti 

55 

ih 

';7 

58 

59 

60 

f' l 

r s d l Divttlentls niHliired unpaitl 2,817 

• 

55 

ih 

';7 

58 

59 

60 

f' l ~'~ t •ntTi;,tiiri*it inli»resl lu eiirpit 

• 

lli 

ninali i iet! dividentls declared 

• 

lli I "SMi Aeerued aeeiiiinis payablr 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

OtAi) Federal income laxes aecured 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

Ct t t i Olher laxes accrued 325 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

l"ri?l Deferred income lax i ret i i ls 1 n *i51 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

1 1' I i lher eurrenl liahiiilies 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

l o ta l cunent liabilities (exclusive of long-term debt due with-
^.1U2 • 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

1 ( ) V ( . I KKM Df B I 1)1 t W l l I I IN OVK V T ; A R 

i''t'iA\ 1'1 jll 1 prnt'nt ohh^.tliitns .^nii olhtT ilt'Ht 'pp 'U) '.txtA 4) )• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

L ( ) N ( ; . T K R M DKBT DUE AITKR 0 \ K V KAR 

~^^l t-iiniieil i lpi i l iinm:tliir(>tt 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

t l t l i 1-1 j i f i p 111.. I l l 1 , h 1 l y .11II I l l s ' s [ 1 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

, t f i t i S I r - - , i p i l n | i / . . d I f i i s . " i . h f i i 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

I'r. ,U"I l i i | . l . . . .v |.ji iW-aj l 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

' "•'•• 1 11'. I'i 11, delaul i 1 pp (s 1 • 

(''fiVI AiTluuii ls pavat-'le f i ' . i l t i l i . i lei l i i i n i [ lei. 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

' "•'•• 1 11'. I'i 11, delaul i 1 pp (s 1 • 

(''fiVI AiTluuii ls pavat-'le f i ' . i l t i l i . i lei l i i i n i [ lei. 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

' ~^'i t I t h a nil i r l i /ei l d issuunl 'ifi 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

' ~ ' ' i 2( t na i i i i i t l i /ed prei i i iu i i i in i''ii^i ' n ii -M -

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

lu 'a) long-term debt due after ,it it v e a r . 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

RE.SKRVKS 

C t l Penst'in and ivelfaie tescrves 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

C . 1 . 1 I - .1 il'-v and ulhi t ri'serves 2,807 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

l o t i j rcserves 2,807 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

OTHKR L IAB IMT IK^ i ANI) DKKKRRKD CREDITS 

| 7 f j | | Interesi in defaull ip 4(11 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

(782) lather liabilities • 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

(7841 Other deferrrd errdits 237 
• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

(785) Acc rued I iahi l i iv—l.eased nruper iv 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

C%ttl Aeeii tni i l i i l rd d r f r r r r d ineiimr tutt i-rrHils Ip S<l 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 lu la l uther li.ihilities .md deferred crcdiis . , 237 

• 

IA 

65 

66 

67 

68 

69 

1̂1 

71 

. 72 

71 

74 

75 

76 

77 

7S 

79 

80 

81 

82 

83 

84 

85 

86 

87 

SHARKHOKDKRS M j U I T V 

Capital stock IPar tir staled value) 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

1791) Capital sttH.-|i issued i 

Common Hoek tnp 12 and 11) 5,191,100 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

lirrfrrrrd cl.i. k Inp V and 111 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

' lo ta l eapltai stuck issued ^_5^iai.ioo 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

(7921 Stuck huhil i lv fur conversion Ipn 14 ami ISl 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

Tola l capitii l slock „ 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

( -apilal Surplus 

1 744, Prei Hums -tni assrsmrnis on i-apilal stnek 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

r 9 5 ) Paid in surplus 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

(7961 f ) l lw r eanilal surpl iu 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

' 'et.a capital surplus — , ,„ , . _ • 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

Relained Income 

1^971 Ketained ini umr—Appr i ip r i i i t rd 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

(•"Wl Reti. inrd in rnmr - . 1 Inapnti ipr iaird Ipp I7A . .nd l7Hi 8,051,019 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit 

'••'IH l l s,^-, ynte.i l i . 'ed luss uii ; cu t ten l ii'.t t i e l.l' le . .qui l l 

• 

88 

89 

90 

91 

92 

93 

94 

95 

% 
in 

98 

99 

im i 

Hit Tntal r r fatnr i t in rnmr 8,051,01? 
—— 

• 
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11 ,is I u l 1 111' p i u . t s l .MU. 

inlMi! sc llie lessee lui i 

2IM).«,K^^R\I IIM \ M K S H K U - L I A B I L I T V SIDK ( imliiuted 

;<u>pi i u If l l l l le.isehulil suiiii i sunt.mis im such 

I f ) fg> tht 111 <|l tk l 
I mc 
No. 

s'l 

Ht 

bt 

b'l 

tl 

70 

" I 

74 

75 

76 

77 

7K 

79 

Hd 

Kl 

82 

83 

84 

8S 

Sf l 

H7 

8S 

H9 

91) 

91 

92 

91 

94 

95 

98 

KK) 

l l l l 

Kailroad Lessor Annual Rcporl R-4 



I essor Iniliais SWRR V car 19 77 

I tne 
N o . 

i '>: 

10.1 

Ill4 

105 

106 

107 

IDH 

109 

I 10 

I 1 I 

200. ( i K N K R M I I M \ N < K S I I K K I I I M t l l i n S j l i i (uMiio i ' t i l 

- Account 
(a) (d) 

IKKXSI KV VKM K 

I I . , | s U I \ 

lulal sharehuidels etjiiili MMiiiiiiiiii 

TOTAL LIABII ITIK.S \ND.SHARKHOLDERS FXJCITY . 
l1he above ic t i i i iis e vci mle lespuniicnl - hold ings ol its ov ii 
Issues IS follow» 
1765) ; u nde J de d . 
l"67) Keceivers .. .d ii istecs' securities 

1^68) I V b t in def..ult -
("91) t apilal Slock 

13,2^2,119 
13.2^3 .,30 5 

Sl I ' ITT M I N I \RV I I I \IS 

\ i i i i i i i i i l 111 inteiest r i . i t i i icd iiiip.iid in ilel.uii', 

9(1 days: 

, \ in iHjn lof interest 

•\inount of principal involved . 

!i;\esiiiicnt Cll 1 ll ll in , i . sui i i i i \ u Ii.'ipiuici'.icnts on 

leased propcru . ' o n thc buuks , : ' i 

to respondent's propertv 370,501 

csu l l III i l c i l i l c l l u l l s i l l l l l l l i ; I l l l I ' 1 11 

depiccialion. l i ie amounis by which 

^ Mone 

Note: Provision has not been lil.e.;!. l „ 1 • . i ' . ' , IM;Mnee l.ivcs n I I K ii i i , . ! . I 'l i',i-..i:?u . i i . i i i 

December 31, 1949, lo closc tif the vear of this rcpoil for accelerated amorti /ai ion in evt ess 

federal income laxes h.tve been reduced during the indic.ited pciiiul ici." 

I slinialed accuinul.iled net ic i l i ic l ioi i iii 1 eilci.il HKUIIIC i.ives in 

'•t 1969, under provisii>ns of Scciion 184 id tlic l i i tcri i i i l Rei enue ( • 

I siirn.iieil iicci;niiiliiicil ncl reduciion in l-eder.i' • , . i i i ' , i " I . c i i . u i i ii).liis ut v i . i i Hivesiiiiciil since December 

• I I969. (indci thc provisions of Seclion 18"; of the l l ' l l 1.1 ,, !<s.1,11,e I nii % — ^ o n e 

I.stimaled amount of future earnings which c m bc realized before paying F ederal i i ic 

loss carryovei on January 1 of the year follow inp ihat for whicli the rcpui i is ni.ule . 

Show the anmunt id' inveMment tax credit eiurvuver at ye.ir eml 

Show ainnunl ut p.isi senice pensinii rinined by .H i ii 11 i i i i - , i l i c i r en'l 

Total pciisiuii eusis 1..; l e . i i 

.Nurinal custs 

Anior t i / a l iun ul pasi seiiice ciisis 

1 since Decembei 

None 

.lilable IICI upeiaiing 

K None 

None 
None 

Slate whelher a segregated polit ical lund has been established a s j r o v i l k d by the Pederai L k c t i i i n f ^wmaign M of 197] (18 I S t 
Sep footno-te on page Vi- or Soutnern T^ai.lway CtMipany 

t.iui. YLS _ NO- Annual Report Fc 
V U KS AN'DKK.MARK.S 

iport Form R- l 

Railroad Lessoi Annii.d Rcpoil R 4 
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2tMI (.1 Nf R M H M \ M I SIM I I 1 1 VUU , n sl I l l ( ,,r, Imli d 

(k) 
I me 
\ u 

102 

103 

I'M 

1(1^ 

I l l t l 

107 

ItlH 

109 

I I 0 

I 1 1 

Railioad 1 essni Xiimi.il Kepmi H 4 



14 lx;ssoi Initials SWRR 
Mm. INC OMt ACt'OI M t OM THK YKAR 

I s f l . t u M undi . mpany included in lhis 
rrport cntenny the N.it K s .1 .ni, ic .M.I .. n.p.inu-I UMIK column headings Kor in­
slruclions covering lhis wheduie. see the ext periaining lo Income Accounis in »he 
rniform Syviern of Accounts foi Kailroati Companies 

Year IV ' f J 

Mir.i entries heieuru)' 
* .\ii>. unusual accruah m'.tilv.1..^ - osLoni.. , 

IIU Ittsivc. should be fully explained in a footnote 
lines <i 1(1 M . 

1 ine 
No. 

Item 
tal (b) (d) (c) 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

OKIilNARV ITEMS 

gvi iw*^ imn/c t im. iNt-<>M»; 

$ $ S $ 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

'.-' I- r 
1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

l S t 2 i k ^ i i M d v Irf* j . i n i . . U If t V l l .̂ 50 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

iM3i ProvniKHi Utt dcferf'.-d i-int'i ir ^^i 1 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

K d i l w ^ v t t m r k l i n v i i K i i i r i r ('38,3991 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

' • i'.sJ h i g h w a v r e v e n u e ( r u f h i c y L i p i n r n ! f . i r i J i i h j l 

JU. f-

i 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

k f tu f f o i r l.t, . n i , i i ! \ ( " s 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

! ' • ( ( ' • ' k c f i i ty y s r t i f , " t i , . i i i , . i ts 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

' ' - ' I ' l i H f V i l u o i i ! ' i i i l i f i ^ t i j i t i p d n - f i ! 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

' • - i r ; H c r r ! ' . . • . . - . •*. • ., t r - i i ; r i i l 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

t MWl t . u n f ! , . i . i i r 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

l o i . i ; ( I [i IIL. i i f l u 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

KENTS PA¥AMJ>: 

(5)6) Hire -ji freighl car* and hiyhw^ . revenue frei|[h( ei^uiprtK-nt dehii 

ivtljru.t: 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

(<17) H e n t f(»r ! o t . < i m o « v c \ 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

l*^^l k:f,t ivt PHistriitcf iruiti u^is 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

' • • W l k e n t f ' H f l u a i i r u i c u u i o m e n i 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

'^•4* ' R e n t fo r * < ; r k e u u i p m e n i 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

N r l r c n i s ( i i nes \ \ ?( l i 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

N r i r d i U . i v uDCFu l i n ^ I D L T I C ( h n c s f i 711 (58,399: 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

' V i 2 ( R c v c n i j t i f i e o u ^ ( x x - r i i l i u n i ( p . M l 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

( M W l I i x . i r n - f d c. i c a s i n l u i a d a i u l r a u i n m e n i ( n V»l 371 38,210 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 
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28 

29 

K) 

ll 

32 

33 

14 

IS 

ib 

(*10» M i s t - e l U n e u u * r e n l i n c o m e 

371 

100 

• 

1 

t 
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-r 

8 
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11 

i : 

13 
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r 
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21 

72 

21 

24 

26 
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28 

29 

K) 
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32 

33 

14 
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ib 

(51 h I n c o m e f r o m n u n o D c r a i t i n v p n t o e i i v 

• 

1 

t 

4 

6 

-r 
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11 
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18 
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20 

21 

72 

21 
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26 

27 

28 

29 

K) 

ll 
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33 

14 
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ib 

( ^12( S e p a r a l e l v u D c m i e d D r o o e r t i e t - o r u l i t 

• 

1 

t 

4 

6 

-r 

8 
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11 
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r 
18 

19 

20 

21 

72 

21 

24 

26 

27 

28 

29 

K) 

ll 

32 

33 

14 
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ib 

( ^ M l D i v i d e n d i n t u m e ( f r t m i i n v e t t m e n t t U M ^ - I C I M i m l v i 

• 

1 

t 

4 

6 

-r 

8 

10 

11 

i : 

13 

14 

i'­

ill 

r 
18 

19 

20 

21 

72 

21 

24 

26 
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29 

K) 
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33 

14 
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1^14) I n i c r e t i i r w o m e 81,042 
• 

1 

t 
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-r 
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19 

20 

21 

72 

21 
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ib 

( 516 ) I n e o m e f r o m s i n k i i u t u n d o l h c r r c w r v e f u n d t • 
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300, INfOMK ACCOLNl FOR TIIF) YKAR~< imlinurd 
4 Line 211 inelade^ tmly tJivitJentls frotn invcalmenu aicounteil l-ir urtticr the 

cosl meifiud lanc 34 incluikt only tj ivkkndt. acvountcij ( ir undci thc cifuiiv meth 
otl l ine 35 inclules ihc umjimnhutcij urning» from investtnenu accuunleij for 

untler Ihe cifuilv melhotl I J I K U I represents thc Cdrnintis llossesi of invcsice com­
panies aicuunlcd for under thc cquily methud I ines (4 and 1< should bc included 
only once tn thc ItMa! in line 17 
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JOS.KK rAINKD INCOM*:- UNAPPROPRIATED 
1, Shosv hereundei the Relained Intome of tach lessor tompany in­

cluded in this report, entering the names of the lessor companies in Ihe 
coiumn headings. For instructions covering this schedule, uee text pei­
taining to Relained Income Accounts in the liniform System of Accounls 

for Railroad Companies 
2 All conira cntruv; hereunder should be indicated in parentheses. 
3 Indicate under "Kemarks" the amounl of assigned Federa! income 

la,< consequences, accounts 606 and 616 

Lint, 
No 

) 
4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

Item 
lal 

Lnappropriate retained incomt 11) and tquily in undis­

tributed earnings llosses) of afliliated tomp-<nies 12) al 

iiegit ningof yeaf*_ — — -

lOI,.*') Pror pcnix) adjuttments to beginning reiained in­

come — 

CRtniTS 
1602) ' icdit b.ilance transferred f.om income (pp 16 and 17). 

(ti06) ( ihcr credits tiMetained intome (p ">8) 

(622) Approptialions released 
Toial. 

DEBITS 

(612) Debil kslanct transferred from income (pp 16 and 17) 

(616) Olher debits to retained income (p. 58) 

(620) Appropriation for sinking and other reserve funds 

(621) Approptialions for other purposes 

1623) Dividends (pp and « ) 

Tolal 

Net increase (decrease) during year*. 

300 

396 

300 

3% 

.308 

Unappropri'iied retained incoine i I) and equity in un­

distributed eirnings (losses) of affiliated cumpanies (2) 

at end of year* 
Balance fiom tine 13(2)' 

Total unapprop liated retained income and equity in 

undistributed earnings (losses) of affiliated companies 

al end of year* 

Remarks 

Ainount of assigned Federal incume tax consequences: 

Atcount 606 

Account 616. 

(bl (c) 

(1) 

.2.983 .,896 

70,162 

3,039 
3,0^9 

67,123 

8,0^1,019 

3,031,019 

(2) ( I ) 

None 

x x x x x 

< X X X X 

x x x x x 

x x x x x 

(2) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

'Amoufti tfl ptircntiws<« iiidic»Ks ikbii l»i«tKc, 

NOTE.S AND RE.MARKS 

mm 
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305. RETAINED INCOMI^-
4. Segregate in cohimn (2) all amounts applicable lo the equily in un­

distributed earnings (losses) of affiliated companies based on the equity 
method of accoun ing 

5. l.me 3 (line 7 if debit balance), column (2), should agree with line 36. 

UNAPPROPRIATED—C'ooduaed 
schedule 300, The total of culumns (Hand (2), lines 3 and 7. should agree 
wilh linr 63, schedule 300. 

6 Include in column (1) only amounis applicable to Retained Income 
exclusive of any amounis included in column (2). 

(d) 

— 1 

(e) 

1 
(f) («) 

Line 
No. 

0) (2) (U (2) (1) (2) (1) (2 ; 

1 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 
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3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

x x x x x x x x x x x x x x x 

x x x x x 

• 

x x x x x 

x x x x x 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 x x x x x X X X X X 1 

x x x x x 

x x x x x 
x x x x x 

x x x x x 

2 

3 " 

4 

5 

6 ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Ifc 

17 
18 

NOTES ANO REMARKS 
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Balance Shezi 
SOUTHE.RN RAIL.VAY CC • : i O C C ; 3D SUBSIDIARIES 

1977 H'O 

Assets 
Current -sssets: 

Cash ana snort term secu.':ties 
Accounts receivacie 
jMaterials. suoplies anc ctner 

Investments in and adveinces to affiliates , . ^ 
Other assets ^ ^ M | ^ ^ ^ ^ B 
Properties, ne' of accumuiatetj depreciaticn - . . - I ^ ^ ^ ^ ^ ^ B 

Liabilities snd Shareholders' Equity 
Current liabiiities: 

Accounts payable and accrued expenses 
Income taxes-
Current maluritieij of long-term debt 

Long-term debt 
Reser/e for inccme taxes 
Deferred income taxes 
Reser/es and other liabiiities 

Shareholders' equity: 
Preferrec slock 
Serial preference stock 
Commcn stoclt ' 
Capital surpius 
Income retained in the business 

Cartain 1976 data nav« be«n changtd (or comparability. 

$ 165,415 
172,409 
38,217 
425,041 
11,786 
37,197 

1,929,771 
52.404,735 

$ 233,345 
18,066 
65,335 
321,796 

714,352 
10,753 
310,033 
30.111 

1,287,061 

• 54,850 
18,463 

147,125 
29,422 

767,869 
1,017,734 

52,404,795 

3 n-':,2T3 
is ; S30 
713.707 

'0,CS5 
39,6S0 

t.322,74-I 
S2,3C5.666 

3 229.223 
21.718 
77,421 

325,362 

703.694 
10.759 

226,167 
26,692 

1,355,574 

57.375 
18.653 

146,020 
23,511 

704,128 
949,992 

22.305,665 

The company reporting to the Int«*rstate Commerce Commission in this 
report is a part of the Southem Railway Company and Consolidated Subsidiaries, 
which is comprised of 37 reg:ulated carriers and 13 other compames. Financial 
reporting to .shareholders and the general public is made on a consolidated basis 
aad the following balance sheet is inciuded in this report in order to put the 
financial data of the reporting company into proper perspective relative to the 
Southem Consolidated System, 



1(1 . 1 

StateiTicnt cf Income 
SOUTHERTJ RAILWAY COiMPAiNY Ai'.S CC 

. —,.- I •-r I ,-

Railway cperating revenues: 
Freignt 
Other . ........ 

Other income 
Tctal income 

Raiiway operating expenses 
Maintenance cf way and structures 
Maintenance of equipment 
Transportation 
Other ! ! ! ! ! ! ! ! ! ! ! ! ! ! 

State and local taxes, principally property 
Payroll taxes 
Net freight car rent (income) based on time and mileage 
Other equipment rent expense 
Joint facility rent expense ' 
Miscellaneous deductions from income 
Hxed charges, principally interest 

Total expenses 

Income befcre income taxes 

Federal and state income taxes- . 
Current 
Deferred 

Total income taxes 
Net consolidated income for the year 

Per average sh.jre of common stock outstanding 

Year Ygar 
1977 1376 
(Thousancs of Dollars) 

51,109,447 $1,002,136 
20,571 25.306 

1,140,018 1,027,392 
28.350 . 24,793 

1,168,868 1,052,735 

200,876 175,185 
192,928 177,977 
362,383 325,997 
73,203 66,504 
829,390 745,663 

25,227 24,965 
62,5£i2 55.712 
(16,672) (14,817) 
47,056 40,314 
1,187 1,012 
6,931 7,373 
60,924 54,383 

1,017,585 914,605 

151,183 138,180 

20,227 25,754 
23,865 23.185 
44,093 48,939 

$ 107,090 S 89,241 

$7.04 $5.85 

The company reporting to the Interstate Commerce Corrunission in this 
repcrt IS a part of the Southem Railway Company and Consolidiated Subsidiaries, 
which IS comprised of 37 regulated carriers and 18 other companies. Financial 
reporting to shareholders and the general pubUc is made on a consolidated basis 
and the following income statement is included in this reoort in order to put the 
financial data of the reporting cci-ipany into proper perspective relative to the 
Southern Consolidated System. 
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I l l l r I H lh - I ( l . i . - | i i l i j l f r u l _ 

l l l l U t i U c i _ _ _ _ _ 

i l? l trucklnyini;rtiHl^urfdt-inK ., 

l l ' l li^in-ci iniimtleili .inJ Mfcns . 

I ' ' . I 1*1 M a l i u i l . , 

Sh , , ; . - . . i i . l , - r ' f c ' i f , c lKHJ \* \ _ 

i ; . ' i 

i ; i i 

SUJKl^C w j H t l . ' l j S < l „ 

Wh.ir vi-s jnil ,1.',, I -, _ 

l l l l 1 ( I ' I I J. JII.JIIWJ - _ 

( iiinmiinii-Kliiin l y i l f m i ^ 

' j " . m i i i i i , f i l y i l c m i 

Mmclljfieiiui ilfuviufts 

Roiwlim) m.u-h.ntc 

K i i i i d i * * , i f i m l l I m i l i 

I^JIIIH, II' ;iiijyeinenlv—t'oo»lruel«'o_, 

mhrr cJipendilurei • Road 

Shnp m.'ctunery _ 

f ; -ct p-mlm.KliiMr). 

mh. . 'SpecilyJi.-iptnii/ 

tnlal'- .prndilu" . I.JI I'l^a ~ 

1 1 . . . i i i r t i l i w j . * 

|S^̂  l-ici^it-lraincar 

iS4i Rjyienger,Iratn ear*_ 

l ^ ^ l HtySw^y rrvrn. ( equi.micnt. 

I Vll f1,> 4tiii ,i«4Uit,< i c n i _ . 

iMi W..,ti CHUlpnw.' 

IMll Ml-.l.eltllfKllU^-«^utpfn«nl 

•I ' t t t expenditure (IM f<|iar<iKiii • 

I-'li ('r.ftrnrtll'Jtiexpc.e.t'.———, 

tlltt tnKH',1 dunnyviinMluclMin 

l '7i (Khrr tupeiMlilum -<i«nci»l_ 

'Imat gencul <«pendilurcs 

J.Kal 

iliOl ((inMruct'^ifi ttnri. lapt'irffess„ 

ii t tnd KiialL. 

.13661 
(18,2Q7)-

(23,7711 

16 

V 
'h' 

(50.9Q /̂T 

T072 
ctL 

1 aHludr 111 mad and e«|Ul(>ni«iM aiciiunu includint V i ' m n i Nu HO, (llhri rlemenli nl inyeiimenli tiiucinetttt thtch were made punuani 1« lhe 1 iHnmitium i ordci, dalrd Apr ' l ' t l»*V 

Railroad Ixsiot Anmial Report R-4 



Ussor Ininals SWRR Year 19 77 
211. ROAO AND FWIPMI- M PROPKRTV—4 onllniwd 

4 If d'ji ing (hr year property iii'(|uirrt} frtT' 111-' -•*••• n • .; ' . . i r.-ittMitt the 
name of rht i.i»mpanv. thr tn t i t» f t a t t |u i f fd jn . l ' •• .tnti ihf 
<.4H,( 1^ the pfoperty lo rhe tr>p<)rtd*nl SU.i furn ' 'O cath 
pfim«ry »iLi)unt f rp r tMnnn i f v t t h ptopetty JI-M^ t > > Uimn«. in 
« h K h thr cnfticx appent 

^ So(e\ rr fernng to entries in ih.s M heduk >hciukf hr ^hl>w^ on page 71 
tt Rrport on tine 1^ Mmwmt nui t n c h ^ M t in the primary rthad itccouni'^ Ihc i l rms rrporiei j 

. inttic on i-Hitr 7? ^m.>.Iff^ hiniW he repofleJ on 
. af t r t permis'.i. ' ' n m Ihe ComrTii' 
'.i-rriKC in M K ' i! he m^dc * h r i 
1 n ' n-' i r ' l^kf ^ r s U l th< p i m l t ' 

' 1 J 1 1 , 1 I IB •III 1 

" ' t ' 1 ! 

Ihl I I I 111 l l l l I l l I m l I r u (Ol 

s $ s $ s s $ $ 

— — J — — 

, ^ 
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20 l,es>or initials '^ CWJ;!, Year 19 

112. PROPRIKTARY COMPANIKS 

I - I, ; called for regarding each inactive proprietary corpora 
lion ot Ihc icssoi companies included in this repori l i e , one allot whose 
oultlanding slocks or obligations are held by or for lhe respondenl wilh­
oui any accounting lo Ihe said proprietary corporation) l l may also in­

cludf such line when the actual title to all of the outstanding slocks or ob­
ligations rests in a corporation controlled hy or conlrolling the respond 
ent , hul in the case of any such inclusion, Ihe facts of Ihe relation to Ihe 
respondenl of (he corporation h M i n g ;he securides should he fu//y set 

Line 
Nc. 

1 

4 

S 

t, 

H 

9 

10 
11 
i : 

n 
14 

I? 

16 

n 
IH 

19 

Item 
la) 

Mileajie owned Road 
Sc._onil .mil .iililiiii.n.il mam li.iiks 
Passing iracks. cross overs, and turn-outs. 

Way switching triicks . 

Yard switching tracks 

Koad and equipmeni ptoperty Road_ 

l-quipmenl 

I .eneral espendllures 

Other properly accounts* 

Tolal laccount T^l'i 

Improvemenis on leased properly: Ro.id. 

Kquipment 

General expenditures_ 

Toiat taccount li2) 

Depreciation and amortization laccounis 7,'.^. 7^',. 

and IHi) 

Funded debt unmalured (account Ibii 

l ong-term debt in defauti (account 7f>8> 

Amounts nayable to affiliated comr:inics i.iccoiint 

71,9) . '. 
rapital Slock (accouni 791) 

(bl (c) 

None 

(d) (e) 

•Int-ludei Accimnl N i ' l Wi IHher elemenlMi l inveMirwnl, .iml «1 
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212. PROPRIKTARY ("OMPANIKS—t oochKlMI 

forth in a footnoie. The separation of accounts 731 and 732 into "Road," 
•'Equipmeni," and "Cieneial expenditures" should be estimated, if not 
actually shown on respondent's iwoks. Assign to "General Expendi-
t ^res" only such amounts as are not included m "Road" or "Equip­

ment" Enter bnef designation of the several proprietary companies at 
Ihe heads of iheir respective columns and state in foolnoles lhe names of 
the lessor companies th.»: control them 

(f) JlL (n) (i) ()> <k) 
Line 
No, 

1 

4 

6 

7 

H 

9 

10 

t l 

12 

11 

14 

11 

ib 

ll 

ttl 

19 
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NOTKS AM) RKM ARKS KK(;ARI)IN<. K K T I RNS IN S< Hf DI I K NO 211 ON PMiKS 1% AND 19 

ABSTR A( T OK THK PROVISIONS OK THK I.KASK BK ARIN(; ON RKSPONDKNT'S I IABILITY TO RKIMBI RSr THK I.KSSKK KOR 
IMPROV KMKNTS MM)t UN MU I I ssHlkMI K'I \ l ) PROPKR n 

iSee inslruclHins on page 111 

Railroad l.etsor Annual Report R-4 
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CENKRAl INSI KI I I IONS( ONt KRNINI, RFTl RNS IN SCHEDt'LK'. 217 ANt) 2111 

1, Schedules 217 anil 2!K shouUl give r.i'iiciilarMil siocks, Konds. othei sr , iiions, iinscLiiir'* , iiiwsiniciii t 
affiliated companies and other investments held by the lessor companies iiuluiJci, m ttns repori at the CIOM >( Hu .e ii specifically . i - n v i 
menls. intluding the obligations of a State or local government, or of an individual, so held, mveslmenls made, disposed of. or writlen down 
lurina the yea' and dividends and ir.lerest cedited loiwomc. They shouln exclude securities issued or assumed by respondents For definition 

ol affiliated companies, see the ri.!es governing accouni No 721. ••Investments in affiliated companies. ' mthe lniform Svstem of Accounts for 
Railroad Companies 

: These investments stm.iUI t< subdivided to show the h<H,k value pledged, unpledged, and held in'und .m mints l'nder pledged' include 
Ihe book vale of securiiies recorded in accounls Nos 721. Investmenis in altilialed companies " and 722. 'Oiher in./eslments.' which au-
deposited with some pledgee or other trusiee. or held subject lo lhe lien of a cha'tel morlgape. or subiect to any cHher restriction or condition 
which makes them unavailable for general corporale purposes "l'npledged" should include alt secunites h'ld by or for ihv respondent free 
from any lien or resiriclion. recorded in the accounls meniioned above Under "In sinking, insurance, and other funds" include the Niot s ilue 
<>: securitiesrecorded in accounts Nos 715. "Sinking funds' ; 7 lf>, "Capilal and other reserve funds': and 7|7. •Insur.ince and olher fun ; 

) f Ol each lessor companv, liswhe investments m ihe follow ing order and show a toi.il for each group and each class of invesiment-, i-c i , 

counts in numerical order 
(A) Slocks: 

(1) Canleis active 
(2) Cairiers—inaciive, 
l i ) Noncarriers—active 
(4) Noncarriers—inactive 

(Bl Bonds (Including l l S Ciovernmeni hondsi 
({ > Other secured obligaiinps 
(0) Unsecuied notes 
iV.i Invesimeni advances 
4 Thc subclassification of classes (B). <( I . iDl. and iKl should be the same as that provided for 1̂ iss i M 
s The kinds of industry represented by respondeni's investmems in the securities of oiher n mr imes should be shown hi svmbol opposite 

Ihe names of lhe issuing corporations the sv.ibols and industrial cl:issifii 

Sv Tibo/ 

I Agriculture forestry, ano fisheries 
II Mining, 
III Conslruclion 
IV Manufacturing 
V. Wholesale and retail Iiade 
VI, Einance. insurance, .iral 
VIII Transpi.fi,iiii>ii i.'mn, 
VIII . Services 
IX. Ckivcrnmeni, 
X Another 

b Hy carriers, as the ter-n is here used, is meant companies owning iw oper.iling r,-.ilroads. facili'i's aiisili.os therelo such as hridges, ferries 
union depois and olher lerminal facilities, sleeping cars, parlor cars dinmg cars, fieighl tars, express service and f.uilittes. electric railwavs 
highway molor vehicles, sleamNials and other marine iranspoitalion equipmeni. pipe lines lother than Ihose for iransporiaiinn of water). ,ind 
olher instriimenlalities devoted lo the tr.insportalion of persons or propenv for hire lelegraf h and lelenhone companies are noi meant to be 
included 

"' Niini.i'iief iimipanies should, for the purposes of these schedules include telephone companies Kleci irh i.impanies mining compa­
nies, manufacturing companies, hotel companies, elc Pvirelv "holding companies are lo he classed is "ipanies, even ihough the 
securities held by suth companies are largely or entirelv those issued or assumed by ca'ners 

K By an acts .e corporalion is meant onc whic"- ainlains an organi/ation tor operating properf/ or .id.ninistenng its finantial affairs An in 
active corporalion is one which has heen pratlicallv 'bsoibed m a conlrolling orporalion, and which neither ope'ales r roperlv mw administers 
Its ftnancial affairs: if ii maintains an oi>.M!ii/aiiim n itiies MI onK (or th'- rmpuse nf i.mplvinp uith legal requirements .mj mainlainini; litle lo 
piopeny or franchises 

( , , | i , , - , . 

11 I t , l i e 

.. . l I l O T t and other niiblic utilities 

Kailroad Lettor Annuai Report R-4 
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217. iNVESTMi:vrs IN Ami.i *r>:n (OMPANIKS 

(Wve particulars of invesiment* m tiocfct hond*. other wcured oWtfaiKwu. im\eLure<l mHf'. 
4fHJ inveMmeni advarKt* of L<>mpBn•r̂  affiliated with rr»poi»drni included m atiiHwiis ^ l \ 7|* 

Smkirtg funds' f i f l . (apital .#nd other rrserve funds ' ' - f Invest T»rnn in affiliated comp;* 
nirs ' and 71'', Inwrantf and *Jther funds 

t filer the name tW a feporti(»f lessor tompany m thr hiKty of ihr -cheduk and five, ihrreundrr 
partKUiars n' '* inveNtmenis m alhhated î omparwes fwf ore UMm» th*»v of A sec<iM le^w !V«* 
names *houi e liMed in ihr order m Ahnh they jppear on the ha!an<.r -.heci 

fmnes in il schedule should he mi»de m Mcordiiiur with ihe defiminrfis jnd per»eral in\irui 

lM»ns pvrn t»n psfr 2^. si.'sstfMr»|i ihc insrsimrnis hy menns »»f Iritrrx f^es and svmhol^ tn 
ct'liimns fai, (p*. and ici 

tndKair hv mean* i>f an ^rhiirjrs maik m column idl lhe oMifatitm in support of whuh Mr.v 
•^tuntv '*! ptedged moT\tait$t̂ . nt rthrr-wH* etKumherrd. jovmit rwimrs .iml other important pat 
tli uliirs of sm h <ihtifations in footnrties 

(itvc tiHals for eath tiass and for eath vihtlas*. tend a partd unat f<»i eachwcmnt 
I ntrtes »n columns iti> shouM shov» date of maiurity of hitnds artd itthrr evidences of indehfed 

nê s In t^ve oNi|attt»n* of the samr desifnalKwi mnlure seruttv the dale >n column (dt mjv hr 

Line 
No. 

Ac­
count 
No-
la) 

I lass 

No 
(b) 

Kind of 
induslry 

(cl 

Name of issuing company and descnption of security 
held, also lien reference. If any 

(d) 

( stem of 
control 

(e) 

nvvj.s-TMrvTN AT ( I IHSF I * YK*« 
Ac­

count 
No-
la) 

I lass 

No 
(b) 

Kind of 
induslry 

(cl 

Name of issuing company and descnption of security 
held, also lien reference. If any 

(d) 

( stem of 
control 

(e) 

wioK vtnrnr svirtivr 
ltn OST ciost lit \tt,n 

Ac­
count 
No-
la) 

I lass 

No 
(b) 

Kind of 
induslry 

(cl 

Name of issuing company and descnption of security 
held, also lien reference. If any 

(d) 

( stem of 
control 

(e) 
Pledged 

(f l 
Unpledged 

ip 

721 E - l V.II Central o f Georgia R.R. Co, 
% S $ 

VJOSOOO 

1 
1 

1 

4 
s 

6 

H 

9 

10 

11 

12 

t l 

14 

l< 

16 

|7 

18 

19 

20 

21 

2.1 
24 
;s 

2b 

••x 
29 

VI 

it 

12 

a 
H 

l'l 

ib 

11 

iH 

>9 

40 

41 

42 

43 

44 

45 

4fi 

4^ 

4>i 

49 

Hi 
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217 fNVK*;TMKNTS IN AFRLlATrn COMPANIF.S^ «n(inufd 

In fTi.iliing f ^l•lr^ •hhrrviaiM»nv m tommon 
iisr ir 1 , ill.; I •'i.iovirfl jXiWu Jlton* m,iv he ii\rd iwherr — - >̂  • i. jt. ̂ tHinl of limited spiic 

If ;my t'f (he i**mpim*es ICK luded in ^hl^ scheuule are cimtrolled hv resporvdrni, the prrcrni »<< 
t .mtrof shoula be given tn column *r/ In cav any companv iiMrd rs tonlrolled olhrr ihan ihroujth 
.Ktual o*i>er\hip of secuiilM". pve p-ntKulatN m a fwrtrnitr In ca^rs oi J4>mt vimtrol yivr names 
of other p irttcs and patticuLtfc oi c<»n»ol 

If iinv *iv jncrs. rep»»rled -irr pledned (nve particulars in ,\ ftMttnsHr 
CIMH I ' - i*( invcMmrnts m.idf Jivpi.-rf-d \^ »« *iiHen dt>*n d irmji (he vf.it shtmU! t'V (lisen 

in i.i>Ni(T)fi» //* (A I iinsf i)i If (hr ,••«•( i>f .my mvesfmeni mi#dc dum.f (rte year differs from thr 
NMtk v.itue rep««ted m column (;t r»pl.iin the maltei m ^ f»>i>in<>ie Hy " co\i w meant the roo-
videfatKwi %t\trt mittus .tccrued mie'esi w dividends irnluded iherem If the conMderaiKw pserv 
iM rrcrfvrd f<»r siKh mves(mrnl\ »iis iHhrr than cash drvinhr ihr transactHm m a footmMr Idrn 
tifv all entnes m ti-Jumn (ili*hH:h ifprfyrr- .i rrd^viion m the KM>II salue of \ecuiil»ev hy svmN>l 
aod give full esplanaikm m a f*'o(f*i»te tn rath ta*-r 

This u hedule shtmid not irKludr ^rcuriiirs isAucd or .issuttrd by respondrnt 

INSflSTMI- VTS «T( UtS^UN- VKAR r '- • 
RtHik value III 

mveslmenls mnde 
Jiirin^ year 

111 

iNy»iTs<rNTs iNsntsf 1. <>» <»« wtrm-M IKIWN 
m «lN«;vK s« 

ms IIH:iiill!i (Nt I N T T J i m 
niiiii*«; VF.AR M«)K SAI I i -d t \M<H<ISI H t t n STt ' lnse tW YK*« 

r '- • 
RtHik value III 

mveslmenls mnde 
Jiirin^ year 

111 

iNy»iTs<rNTs iNsntsf 1. <>» <»« wtrm-M IKIWN 
m «lN«;vK s« 

ms IIH:iiill!i (Nt I N T T J i m 
niiiii*«; VF.AR 

tn ^inliint. insuiancr. 
ami itllsff (unds 

I h l 
~i.-ttt IXHik value 

III 

r '- • 
RtHik value III 

mveslmenls mnde 
Jiirin^ year 

111 
Hmik valoe 

I k l 
Sellini roce 

III 
tt.iie 
l i n l 

1 .Smiiuni srediled In 
mciimc 

Inl 

s $ 
.350,000 

$ $ s % 
'?.'.> 

s 
19.250 

1 

4 

5 

b 

1 

8 

9 

10 

I I 

12 

l i 

14 

15 

lb 

11 

IK 

19 

20 

21 

2t 

24 

2i 

26 

27 

ai 
29 

10 

11 
i2 

i4 

15 

V. 

V 

IH 

19 

4(1 

41 

42 

43 

44 

45 

46 

47 

48 

49 

V) 
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217. INVK.STMKNTS IN . A F F I I - I A T E I ) rOMPANIE.S- ( oaliiiuea 

51 

S2 

st 

S4 

SS 

SA 

s" 

sg 

Ml 

61 

6J 

bi 

ts4 

1*1 S 

66 

67 

6K 

69 

70 

71 

72 
71 

74 

75 

7fi 

79 

SO 

81 

K: 

H4 

8S 

Wl 

87 

88 
89 

90 

91 

92 

91 

94 

9̂  

96 

97 

98 

99 

100 

101 

102 

101 

104 

10"; 

\ l . 

s-dunt 

(al 

( lass 
No 

(b> 

Ktnd of 
irHluMTS 

Icl 

! IWKJ iTMKHTS AT i l i l t i t . 0 » V K A g 

\ l . 

s-dunt 

(al 

( lass 
No 

(b> 

Ktnd of 
irHluMTS 

Icl 

unf c»»mpanv and drvcnpiKwi i»f srcuniy 
^ •̂ld .'l-so ttrn re f r r r rn r if iinv 

(d) 

n t n H i , S SI I K (W SMtH 'VT W I D AT (1,()<>t:<» V t « « 

\ l . 

s-dunt 

(al 

( lass 
No 

(b> 

Ktnd of 
irHluMTS 

Icl 

unf c»»mpanv and drvcnpiKwi i»f srcuniy 
^ •̂ld .'l-so ttrn re f r r r rn r if iinv 

(d) 

f mrnt 
^ttntfi<t Pledged 

i l l 

1 , , . ' , , l l - , . l 

ig l 

- lyr s 

Tolal 

Railroad Lessor Annual Repori R-4 



Leiior Initiali .WRR Year 19 7'i 27 

217. INVESTMENTS IN A f T I I J A l T D COMPANIES-CMMMcd 

mwe iMrms AT n x i w or V»JUI i^fVK!TMItws nsnnit f) o* m warrrrN DOWN 1 DIVIW.NT1S (Ml iwrairsT 

BOOK V A L U o r AMOIWT IKU> AT t-tOSX o r YEA* 
Book value of 

investments made 
during year 

miRtNO YKAJt OUBIW. VEA* 

In sinking, 
insurance, and 

other funds 
Tou l book value 

Book value of 
investments made 

during year 
Book vblue Selling price Rate 

1 
Amount credited lo 

iiKome 

Line 
No, 

(h) (i) (j) (k) (1) (m) (n) 
S S S $ % t 

51 

52 

53 

54 

iS 

Vl 

57 

58 

59 

«0 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

71 

74 

75 

76 

T7 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

97 

91 

94 

95 

% 
97 

98 

99 

100 

101 

102 

103 

104 
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2I7A IW'RSTMKNTS IN (OMMON STIK K.S OF AFFU lATFn t'OMP \N1F,S 

I'ndistribuied Farnings Fro.-n Certain Investments in AiBliated Companies 

1 Report below the deiaiis of all investmerts in common 
stocks inciuded in .Sccount ' '21. Investments in Affiliaied Com­
panies, which qualify for th^ equity method under inslruclion 6-2 
in the Uniform System of Accounts for Railroad Companies. 

2 F.nter in column (c) the amoui.l necessary to retroactively 
adjust those investments qualifying for the equity method of 

accounting in accordance with inslruction 6-2 (b) (11) of Ihe Uni­
form Syslcm of Accounts for Railroad Companies 

3 Enter in column (d) Ihe shaie of undistributed earnings 
ti e , less dividendsl or losses. 

4 Knter in column (el the amortization for the year of the 
excess of cost over equity in net .issels (equity over cost) at date 

of acquisition. See inslruclions 6-2 (b)(4) 
< Tlie total of column (gl must agree with line 21. schedule 

200 
h For definiiions of i. irner ' and nonc.irricr . see general 

instruclmns 6 and " mi page 21 

Line 
No. 

jAd)Usimeir (or tnvcsi-jl quiiv irt undistritsuteil 
'•Binningof menls qualifying for earnings llossesi dui 

Namcol issuing company and descripiiun ul seiuiiu tield 
(a) 

Carriers; (List specirics for each company) 

equily meihod 
li-> 

mg vtar 
(dl 

Amortizai KW durm? 
year 
lel 

Adiosiment (or invest 
mcnis disposed of or 
wnuen doi* n durinfi 

ve.u 
tfl 

Hrtlans-C .11 cluse t-tt 
soar 
1*1 

5 

6 

8 

9 

10 

II 

12 

I I 

None 

mm 
cn 



217A INVF,STMENTS IN COMMON STtX ICS OF AFm.lATf:n COMPANrF-S-Concluded 

1 ndistribuled F.arninip Frnm Certain Investments In Affiliated Comptnitt 

Line 
No 

Names of issuing company and description of security held 
la) 

Batance at begmmng of 
year 
(b) 

1 I 1 
Adjuslmeni for invesl-F-quiiy in undisinNiled 
ments qualifying for*»rnings (lossesi dur Amortiuiion during 

equily meihod mg year year 
(cl (dl (c) 

I 
Adjustmenl for invest-

1 menls disposed of or 
vtritten down duhnfBalanee it close ot 

year year 
(f) It) 
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COmCTION 6WK (M-9) 

CORfifEaiOl̂  
Thm i^ceding docMHi«nf/fias been rjB-
pti6togroph«d to assure Iegibiiity and its 
imogv^ppears immediat#ly Hereofter. 
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218 «)1IIM< I M l S I M f M S 

I (nvf parlKul^fs of invrslmrnts m M<KIIS hi>rHl'' othrt M 
n'Kr> artd msrstmrni iid^ans.rs i'f aM tOfporalHfns mhtt thar* 
kcounls Nifs Sinkinif fuivls 7)#>, "f jipiul .gr»d iMhrr rrsr, .. ' 
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4 litdKair hy mrans «if art arhitrary mark in crrfumn (dl fhr iihligafH>n 
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lessor Initials ;".7RR Yeai t'. 
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2IK, O T I U R INV KSTMFNT!v—< onduded 

' - ,11 I.Jl ' h .M j I . j st. i * , | „ i f o f m a i i i ' i t y r** h » » n j * Mrtd o t h r r r s t d r n s r s a l i n d r ' 
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1(1 I essoi Initials •JWRR Yen I'l 'f'( 

22I.,SF( I KIIIKS, ADVAV KS, ANDO/HfK IMAM.IRI FSrm NHIOH < OMMOl I HI I HKOl <,ll 
NONRKPOR IINI, ( SKRIKK OK NOM ARKIKR SI HSIDISRIF.S 
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Tli4«l t t t l l c title tlt HiMiti vjlur III 
invf vlfTif nil nttde 

iHsi.scMt viMHseiMnoi ng wgltTTsi 
OI«S0.1P«,VIAi 

. i . . . r o l I h f y f J l during Ihf |if m 
I f l 

MiMili isluf 

It) 

Setting piKi-
t l i l ( 1 

1 inf 

\ $ 
1 

j 2 
1 ! 1 

( 
i 

1 I 4 

.. . , 
, 

5 
1 

6 

j 
7 

K 
J 9 

10 

I I 

~- 1.' 

i n 
14 

1 15 
_- j 16 

— 1 1 — — — H 
17 

IK 

19 

20 

21 

22 

23 

qz"̂ /̂ 24 

25 

26 

27 

2« 

29 

VI 

t l 

33 

34 

iS 

36 

37 

ir. 

39 

40 

41 

42 

43 

44 

45 

46 

47 

411 

49 

VI 

51 

52 

51 

Railroad I.essoi Annual Repori R-4 



32 Ussoi Initials SWRR Year 19 77 

2''l ( APIIAI SKH k 

' I'̂ e prtdk ulars uf thr v^i.tnis issurs of capita* si.x k whu h » f r. 

^ t „ .1* sf[ idl4ir rc iurn* lof tai. lessor ci.fTip.4Mv 1.11 luilcs) in ff .•• 

f of thr 

•.•Ki ' i as 

I iHiimon 
I ' r f r f f d 
f IrtNrniutc 
R rc r i p i t outMartdinc 

Stat.', in a fuotnotr . thr cla«<v of Mock cov r r rd hw thr rrsript^ 
In c»*e anv "P re f r r r cd ' or " D c h r n i u r e " uack n outylar-tding. thr ratr of d iv id rnd r tquirc 

m r n u should be ihuin'n in column fh) . and it ihould hr klatcd w h r t h r i thr dividends arr cumula 

t ivr 01 nt»nsumulaiivf If ihr drsignation of anv cla*s of kt«Kk ihown m column (h>i\ not suff i 
c i rn i lv d c u n p i i s f io indicatr i l r j r t y its d iv idrnd n jh ts aiyd rgui iy in ihr a%srii of ihr r r tpondrn t . 
fi cofnplr(r slattrmrnt »*f thr fact* sh'«i!J hr ̂ v e n 

In viat inf thr date i>f an atJihit i i /^t ion, (hr datr (>f thr l^ttrsi assrni »K ratificalion rKcrsvary lo 
Its validity \h<»uW hr i h o * n . r | , in '.ase an aulhori/a(Hm is r rqu i r rd to hr raliftrd hy stockhold 
rrs a f i f f action hy thr hoard of dure tors, hut is not r r ^ u i i r d ts' h t approved by any Stair or oihei 
govcrnmrnt . I hoard (K off ierr. givr thr dale of approval hy «tockh>ddrrs. if ihr assrni of a Slalr 
raiiroad tommnMon o. crthrr poNit hoard or officer is nrce-.sary. ( i v r ihr datr of such assrnt. <»r 
It fuhsrqurnf lo iuch a\wnt noi icr has lo br ftlrd * ( t h a «c re tMy of sU i t <r othrr puhttc officer 
and a lax tv othrr fee H»\ to hr paid a^ a ci^nditton prectd tn t to ihr validily of the i\sur gtve Ihr 
date of i uch paymrnt In ca*e v>mr condition p rec td tn i hav to he complied * i i h af i r r thr approv 
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11 

Toull-Ji will.- ..-u..!!* 
Ivl .ruling 

(Jl 

251. CAPITAI SKM K I oncluded 

.1 t td ,«.IW.lio., ot ttK M<Kkh.-dfr. hi.1 h f f n .ihuinfd. s l . l f . " ' ' " T ^ ^ j , ' ' ^ K . ^ ^ 
r.1.^ r...«liii<»i and ot lhe f f spundcin s nwiri unct Ihcrt wilh l l «hii«ld ht mncd lh«l K-Uon a)» 
IS i t l ^ t ^ ^ l t Oimm^st C l ™lits 11 uJ .wl i i l l « . ctrrier u, tsstte « . . iumt .nv «s ,»i .» i , 
S i i , . i !d"n. i l . . T l h t ^ <«!» ... Iht tul tnl l h , i , Iht C ommmion hy ttde- .ulhiHOfi . . . i l i issuf 

H i C ' i r u H u m n i If, . , 1^ in) sh«.ld m iud. siock njmi^t ty / " " " ^ " X l ^ f / . ^ l m l ^ ' l l f f 
t n i Kluilly <»il.iii.«).og iht liurpoifi uf ihis rtporl titfnl .1 M.<1 " ' " " ^ 
c<»i.idtrt<l III ht iKMiinii/lii m u t / tltett cflifictlec tie -gntd tnd u . l f d .nd p l . i td -Hh li» 

pfopti o f t i f . IOI ..If .nd dtlivf ry o. . f t pitdgtd o, o(htT.i« |il.c«l ' V l " ' ^ ^ ^ ^ ' ' ^ ! * . ^ . 
It.wmdtnl TVy .It soniidfrcd lo li- KliWiy miif JwVn uM Itt t tv.it Mr purch«if ( Ion 
vXMt l,»,,idf;i.l.in, trti soch pu,ih.st. hoid. Ihf., lltt l-om uml-ot by Iht '"P>«4tm All 
St. iifilif. .C1U.III iss.H-d .od mil rt..,uiicd hy of I. • iht rtsr-mdtnl wt tonsKltfcd In ht tclatl 
ly iiolsumdn, l( ft..miiifil hy « (o, ihf ifipondf rl undt. suili cifcum.lMCti .i i'<l''''''*r^ 
tl I , , 1 ,1. r.l tc hfid .l,«t Md nol MmtWd « ftliltd Ihty tre eonsidtitd it, he nomintlly 

Wtthoui Par Value 

/ 
,191,000 

Ilafr isst^r '^4 
mithofi/es 

Kiirrit^r s(i.,(c^ 

ii(-l..fitltnj' .(I r j fs r I 

yr^r 

l«> 

Numhrr of shares nomlnall> ksurd and 
nnminaH) outstanding at dose of year 

i l if djird as vol'ai 11" sirtktttf or olh 
rfa! I rr funds 

"1' 

( alh vulut of itiniid 
tration ic i f ivtd loi 
I t l K l l l HClllHlty I'UI 

ilundinf 

I n 

I .inc 
No 

\ 
4 

s 

(, 
7 

H 

9 

10 

II 

12 

|1 

14 

15 

16 

17 

IK 

19 

21) 

21 

22 

21 

24 

2< 

26 

27 

2H 

29 

m 
31 

32 

33 

34 

35 

36 

37 

ib 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 

411 

49 

Riulroad ljei%ot Annual Repcrt R-4 
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251 ( S P I 1 Al S K K K ( 1IAN<,KS 1)1 RIN(, THK V I AR 

1,11 

. n d 11 
ny m 
Iht yt 

f foi l p^MiiUldf i o l s l o i k i ]Klu. t ly Of nominal! 
II.K k l tetcqui ied ttt . . . inct l td during (hr y r . i 

hf hod) of Iht K h t d u l t .Old g i« t , I h t r t u n d t . , pi 
t t h f f o i f l i . i ing ihoSf o l . wsoAtf Itssof Thf st 

1 iSMifd I f i l h f i i ir iginii l twtiec of r t iss i i ts l 
.mtf Iht n.mf of . i f po f img i t s i o i comp^ 

i f lKu l . f ^ of I I I c .p i l .1 iliH-fc ihangts dunns 
names should h t t i . ied in Ih t i t fdt f in •hn-f i 

Ih fv . p p f n i on Ihf h. l»nct s h t t l In lo lomn I c U U l t » h t l h f i usu td 1 i i t o n s l f u l l l o n of ntv. 
p f i i p t l i l t > (.11 .dd i l i on i and h t l l t i m t n i s l i« f o n h j i f of n i l . . . ot otht r p i o p t r l y . Itir cttncr, 
l ion l.ll amuis iMm i ^ w i u r i l i f i l,.i f f o fg .n i ; « l i on i» fo i m h f i l o t p o f a i t po ipos f . Also i i i t 
Ihf numh t i and da l t of ih t au lh iv i /a i ion hv Ih. puWii aulhofi iy undtr whost conlro l such is io f 

STOCK.S ISSCH) Dt lRINf i YKAR 

l.ine 
No 

( lass of still.k 

ia) 

liaie of issue 

lb) 

Purpose of the issue and aulhoniy Par value* 

Id) 

Net proceeds 
received 

for issue (cash or its 
equivalent) 

(e) 

1 
$ $ 

y 

3 

4 

5 

6 

7 

g ,. _ 
9 

10 

I I 1 

12 1 
13 None 
14 

15 

16 

17 

IK 

19 

?( 

^ 
21 

21 

24 

25 

26 

27 

2h 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

36 

37 

38 

39 
Total , 

• fo» no<*pat stock, ihow the numbi>r o l thares 

2M. .STTK K LIABILITY FOR CONVF.RSION OF SKf KRITIF-S OF OTHER COMPANIF.S 

If al Ihe cloie o l lhe ye^r the le< .or conipanies included in ihis report were suhjecl lo nny liabilily lo itsue iheir own capital stock in exchange 

lor outuanding »ecurilies of consiiluent or other companiei, j ive full particulars thereof lere under, including nanes of parties to contracts and 

NONE 

m 
Railroad lessor Annual Repori R-4 
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253. ( APITAI .SKK K ( HAN(i|,.S in>RIN<. THK 'KAR—( onrluded 

wa^ mnde. naming such authority In i.olumn fr) ittcludr a*' t^sh all monry chrs ks drills httiv <i 
riihaniir and otnei tommrrsul paper payahle at par on demand tot nommally ivsurd MIKV 
sh<m f'luins tl) columns (gt. tht. fc) ^rtd (I'lonly f ur rach ii.r i' r -1.>, k dclitiilly issurd ihr 
si((ii Ilf ihr rntrirs Ml C«)(uinns ('el. ( f t arid fh). plus dis4,ouni ums in column <$l 

-,n<mld rqual thr rnlry m c<>lumi-
Pitriit ulars ctmcr'ninn Ihr rr^ 

in i;olumns r«t fit. and ff) 
' slfi'ijinji shoold tK jtivrn 

Line 
No 

STrK KS I.S.SIJF.D D|iRIN<; VKAR—( ontinued S ' K K ' K S RKA( QCIRKD 
[H:RIN(i YKAR 

T 

( ash v.ilue of olher 
propeilyacquired or 

services received 
as consideration 

for issue 
(f) 

Nel lotal discounts 
Iin blatk) or 

premiums (in fed) 
r xcludes enuies 

in column (h) 

Kxpense of issuing 
capital slock 

(I,-, 

S ' K K ' K S RKA( QCIRKD 
[H:RIN(i YKAR ( ash v.ilue of olher 

propeilyacquired or 
services received 
as consideration 

for issue 
(f) 

Nel lotal discounts 
Iin blatk) or 

premiums (in fed) 
r xcludes enuies 

in column (h) 

Kxpense of issuing 
capital slock 

(I,-, 

AMOUNT RKAC<H'IRKr> 

( ash v.ilue of olher 
propeilyacquired or 

services received 
as consideration 

for issue 
(f) 

Nel lotal discounts 
Iin blatk) or 

premiums (in fed) 
r xcludes enuies 

in column (h) 

Kxpense of issuing 
capital slock 

(I,-, 

Par value* IMrchase price 
Remarks 

ik) 
$ $ S $ 

] 

1 

4 

6 

7 

H 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

2̂  

26 

27 

2R 

29 

30 

31 

32 

33 

34 

15 

If. 

17 

38 

39 

*J-of fMinp^r StfKk sho» thr mimhr' tA ̂ hjors 

254. ST(K K I.IABII.ITY FOR CONVKRSION OK SKf I RITIKS OK OTHKR COSIPANIKS-CfMieloded 

abstracts lyf terms of i onlr ails whereunder such iLihiliiy exists 
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INSTRI f TIONS ('ON( KRNIN(. RKTI RNS TO BK MADK IN S( HKDI I K 261 ON PA(;KS .38. .19, 40. ANI)4I 

( l l i r |i,nil., iil,ii s 111 the I .llllllls r-MH .'. .' ;iiii '. Ni.s ( I iiniii.iuiiiil, f̂iX Debt in default," 767. i - . 
anJ Iiustci-i securities," 76fi, "Kquipmenl ohiigalions,' and 764 " I ijiiipmcnl oh igatioiis aiu! olher debt due mlhin I year, " al the clo.e of Ihe 
year, logcthci ivtlh interest aicrued and intci.-^! p ml il'mnr i l r M mil ini ,,,•'. nil • ' iTiiMim! intercs; in df f i i i l i lm tmh- f , i-ii K i. i . i i i o.linc 
for funded debt ivith Ihcir respeclive issue-

In column falenler Ihe name of a reporliii^; u - i i ^,in,(.,h, .if,.; > , . i ! i limit . It,I i l l ,'1.1 ;, ii( Its boni!^ l.l l i ' i . 1 ,.( ilj.,ll, r t i 1, 11. : i , 
those of a second lessor The names of Ihe lessors should be lisled in thc order in ^hich ihey appear on the balance sheet Classify \he funded debt 
anil • fl lessor bs I • • ' • .iriling to the follow ing designations in Ihc nume jal o-dcr given 

(I) Mm igagi- Hunds 
(a) With fixed interest 
Ib) With conlingeni inicrcst 

(2i ( ollateral trust bonds 
f.ll With fixed interest 
Ihl Wllh contingent inieicsi 

(3) Unsecured bords (Debendircsl 
lal Wtlh fixed inierest 
fb) With coniingent inter' 

(4) I quipment obligations K ..Ij I.l! i n ' 
lal I quip em secuiiiies 
thi Conditional or deferred paynient mnira. is 

(5| Miscellaneous obligaiions 
(6) Receivers' and trustees' scturities 

lal l quipment obligations 
fb) Other than equipmtni ohtigalio'is 

(7) Shor(-ierm notes m default 

(live lolals for eai ti poup and subgroup nf bonds m other ohlipations (olumns l f l ( i / , fh). (/), and fjlarc inicndcd fur her lo classify the obliga 
Imns of the company and arc 111 bf ansss ctcd Y e s m No 

If an issue is a serial issue Ihc lasl dale of m,iturii\ shouli) be shnwii i " "U,,"'. iciprcceded hy Ihe letter If the payments required in Ihe 
iiiiiira ts lor equipment obligations arc unequal in amounl (except for '' tnent) or are to be made at irregiil n inlervals shim ,i symbol 
ag.iinsi Ihe enlry m,ide ir column fciopposite Ihe name of such oblig,itiiiii .'",: t.,., iMfticulars in a foolnote 

II tht issue IS an intome bond, thc cnlry in toUiiiiri Id) shoulil be thc annual maximum rale of interest specified by thc indenture In column fk) 
sho* ihe approxinale number of miles of roijd or. sshich the morlgage is a direct first lien and tn column f/)lhe approximate number of miles of road 
on which the mortgage is a direcl junior lien Oo nol consider any road or olher properly indireclly subject to eilhc a firsi or junior lien Ihrough Ihe 
pledge of collaleral. leaseholds, or oiher rontractual rights in making the relurns required in columns fi), f j ) , Ikl. •antl III 

In column fnleiiler the amounl of bonds btiih nominally and actually issued up to the dale of Ihe repori and nol the amount authon/ed 
Iiialured obligations amounling lo less than S5(),()f)0 which have nol heen presenled for paymenl may be comSmcd into a single enliy designated 

"Minor Items of matured obligations each less lhan S^l liOO," and the tolnl of sm h items show n in a foii'nole 
Noentries shail he made in lhis schedule with respei t to r • m • nf m mirninally issued or nominally outslanding when no parts 

of such issues ari; actually oulslanding 
I OI definitions of "nominally issued ' nominally outstanding, actually issued ' and "actuallv outstanding, sec Schcduic 251 
Kntries in columns (v)and fw ishould ,ncliide inieiesi accrued on funded dehi reacquired, malured dunn',: thc year, even Ihough r.o portion of the 

I'.-ue is oulslanding al Ihe close of Ihe year 
In column fylenler Ihe total in accon' ' "••' '* l line rest m default. ' at the i lose uf the year 
On page 41, give pariiculars of chai . '" . t-.n in funded dcbl and nihi r iibligalions. follow ing the sarne order in which they appear in the 

prior pages of Ihis schedult 
In column f/lslale whelher issued for tonsiructiun of new pioperiu s for .idiliimns and bet'crmcnis for purchase of railroad or other properly 

fill conversion, for acquisition of securities for fcorgant/ation. or for olher loiporale purposes Also give the number and dale of aulhori/alion by 
the public aulhority under whose tonlrol such issue was made, naming soch authority Kor nominally issued securities, show relurns in columns f / l 
and faalonly 

Kor each class nl sei untie i lually issued the sum of the enlnes m columns (bh) and Icc). plus discounts or less premiums, such discounts ot 
piemiums lobe shown in a footnolt applicble toeach issue, should equal the entry in tolumn fa.i) f or definition of expense, reportable in column 
fct). see f)cfinilion 10 in Ihe Cniform Sysieni of Accounls (or Railroad Conipanies 

Parlitulars concerning Ihe reacquirement of securiiies ihal were actually oulslanding should be reported in columns (a). Ititi). and fee) 
ImloHr ihtttr sefurtlie' ihat have been called fr.r paymr;.t during ih* yr»i for which iiahiiity ha", been iransfcrred lo account No. 761. (nher 

currtnl liabilities ' 

Railro.dl f > n Annual Repori R 4 
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2*1. M 'NDKI) DKBT AND OTHKR OBI.KiATIONS 

I M I M I S I PHOMSIIlNS 
IMII M i n i II ,4TII>Mill lMI» lOM-

i t n c r i --Sfs" «r "hi«"i 

isnrn»»Fwiff*Ty 
I I I Si oiiptm.viMU 
iM l iA .S tH< l l l l iS I1 l . 
nt T roiiiMn rw 

o i l l l .*^o^• ' lA^ 
SVH»-VI.Stf w 

4 

<; 
6 

7 

H 

9 

10 

II 

12 

l l 

14 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

27 

28 

29 

10 

31 

12 

11 

34 

15 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

NONE 

Grand Total 
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2*1 • t CNDCn DK BT AND OTHER OBKKiATIONS—CMMIMI *4 

Ami f lX IMATI 
nn MH»« ri» 

MII.».S(|» 1 IN» 
iH i i» i -n V 

AhKNm NOMINAI I V 
IVII Itl tsti-

WTAI At^JKTAfTI 'AI . I .Vf KTSTANMNC; Ami f lX IMATI 
nn MH»« ri» 

MII.».S(|» 1 IN» 
iH i i» i -n V 

TtMal iinrruni 
m-mmtflly dnd 
,4CtU^II> ISS(»«d 

( m i 

If Id in spti i j l fund. 
IH i n I f f U M i f y o r 

p l f d ^ f d I l d f n f i f > 
( rtni f • 

i u n c r l r d i h f o u f h 

k i n l ' i n y f u r w l or 
< » f h r i H i s r < a r n r k d 
l l d r n i i f v t a n s r l r r f 

i h i ' M j i f h s ink i n n 
f u n i l b> 

sy mt>i it s » 

tsj) 

H e l d in • . p r o a ! f u n d s 
or in i m s u f y tM 
p i r d i i r d ( I d e n t i f y 

p i r d f r d set u n t i e s hy 
s y m h o l P . 
m a t u r e d hy 

s \m l * i> l M ' ) 

i n 

tfnmrfluftd 
l^ciounli lii'­

na, and tr'' 

I " 

M a t u r e d a n d n o 
N l , 

1 I ' M l l f l l 

I k l 

u n i t t r l o 
l i s t h r n 

( l l 

TtMal iinrruni 
m-mmtflly dnd 
,4CtU^II> ISS(»«d 

( m i 

i l f d f t d S f . u f i i i f . h i 

. y m h . l l P 

m j l u i t d h y 

s y m h i i l M i 

i n i 

( rtni f • 

,,1111111111 

„ . 11, 1 ( , I V M I f l l 

i p l 

i u n c r l r d i h f o u f h 

k i n l ' i n y f u r w l or 
< » f h r i H i s r < a r n r k d 
l l d r n i i f v t a n s r l r r f 

i h i ' M j i f h s ink i n n 
f u n i l b> 

sy mt>i it s » 

tsj) 

H e l d in • . p r o a ! f u n d s 
or in i m s u f y tM 
p i r d i i r d ( I d e n t i f y 

p i r d f r d set u n t i e s hy 
s y m h o l P . 
m a t u r e d hy 

s \m l * i> l M ' ) 

i n 

tfnmrfluftd 
l^ciounli lii'­

na, and tr'' 

I " 

i ' n m a t i i r r d 
t j i i . i . t » t f i » • ' M l 

1 ( 1 

provtsMm made 
fof payment 

(AK: sHmt ItSi 

l u l 

) $ s $ \ s $ 
1 

1 i 1 — 2 

; ; 3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

|5 

16 

17 

18 
19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

34 

35 

.3̂  

37 

38 

- —c 39 

_ 40 

• 
. — 1 41 

4— 42 

43 

44 

45 

——- 46 
47 

48 

49 

50 

! 51 

52 
SI 

54 
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261 . M ' N D K D D K B ' l A N D O T H K R O B I . K M T I O N K - C o n l f n u e d ] 

I S K i l M ( I I I M l K l s 1 Ki t Hi. MMM KIS(, \ \ \H 

N.iMii of Icsiiir company and name and tharacier nf ii)ilig.iiii>n Amount tlt interc'! ' '.'t amount nf 
' sl in defauti 1 IIH 

N. l 

(1 isl on same lines nnd in same order as nn pa^e \Hl 

la) 

1 -

(V) 

i hatftc^J to in^rstmrttt 
accotinis 

(ss 1 

durinit yea' 

<»( 

' '.'t amount nf 
' sl in defauti 

1 r 

s i 

! 
t 

4 1 i 

5 L 
1. :;o:r:. 
- ' 
ll 

9 

10 

I I 

1 ' 

11 

14 

|5 

16 

17 

18 

19 

20 

21 

22 

21 

24 L 
?s • 
26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

4(1 

38 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

a Grand T o l a l 
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2«l.n)NDKUUI':BT ANDOTHER ORI I ( ; A 1 IONS- ( oncluded 

SeClIRITI»:.S IRSCKD mJRIN(, Yl AR 
SM 1 Rl llKSRKSt y l IRKI) 

Dl RIN(; YKAR 

• 
AM()l \ 1 R1 • ("(JCTRT iT 

Purpose of lhe IS 1 ' • fiiy Par valiif 
Net protetds retcivf d 
fnr issue liash tu it-

f q i i i v i . l f n l • secunttf' Par value Ptf 

1 ine 
Nn 

1 - t l t 1 1 t-l 1 I f f f 

S $ s s s 
1 
-> 

• - — —'- - -' 
i ( 

• 4 
S 

6 

7 

8 

9 

il) 

I I 
I 12 

! 11 

14 
1 ' ' " 11 

lb 

17 

18 

19 

20 

21 

22 

23 
24 
IS 

26 

27 

28 

29 

30 

31 

12 
11 

14 
15 

16 

.47 

38 

• '• 
.—- - 39 

40 

41 

42 
41 

44 

4̂  

46 

47 

48 

49 

V) 

51 

2̂ 
51 

Ora rul Total 54 
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42 lessor Initials HWRl ' Vtar 19 7 ' / 
M . IN I KRKST ON IN( O M K BONDS 

< pai l is-u l l i l i i H U t i n i n i i r l r i , • . . . uniuUo J »i,il on iu id .m , i i l u i f i m l« i i i l „ 

I I U . I K 

l l N i ( j l 
: In 

1' , . t ^ -1 l i p i - l f t l l t v r t l f BBipv r i l 1 1 1 1 ^ ' ^' , ^ 1 fS. . ' J T ' 

U>(»ds 4nd 4t) t ' n u - t u r r d H4»nds i l l r tK 1 

solumn^ '• " • ' ' -

1 f ' l inr lufites ol v.i. t, -f , „ , . i „ , , d,, .,,,, , . ,;, ,, ,, f „ •( , 
' In i.otumn /d;sh. i» the amoum irf interesi p,.yahtr for thr ve^f at ihr rM»miniil rate i( < 

If) 4iU'4 thr hondMnitst-ndmy rtt ihf ,l..sc ;,f ih , pt„v ih^s.- r r i i r r d dunn f (hr yra i 

1 
ASftH IMTOt INTFJtf JtT 

1 ine 
No 

Amount aclualli mil 
sianding Ifinm 
Sthedule Jfil 1 

(hi 

Ifinm schtdule 
?f.li 

M a s t l l u i i i an i imn t 

payable if earned 

lil 

Amount Miiually pay 
»Me under contin 
gent interesi provt 
Mtms. charged lo 

irKomr for (he year 
iti 

1 

1 i 

2 

3 

4 , 
5 ! 
6 

7 

8 

9 NONE 
10 

I I 

12 

13 

14 

15 

16 

17 —— 
18 

19 

20 

2M. AMOCNTS PAYABI.K TO AKFII.IATt.D COMPANIES 

• t l 
1 . f l u r p m l u o l i i i i o f •moo«ts Hi t ludtd in hiili in<f . h f t i M . i i un l N l , 7M A»i i . i .m. p j m h l r lo al f i lMifd . u m p i n i t i hy t a i h k i s o i tofflpany mcKi^td in I h i . i t p o i l N i K f i and nptn 

ounl . ihould hf I l a l t d i tpara l t t y 

I.ine 
No 

Name oi debior company (•) Niime of credMor company 

ih) 

1 

2 

3 

4 
< 
6 

7 NONE 
8 

9 

10 

11 
12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 24 
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2 M . I N T K R K S T O N I N ( O M K B O N D S — ( on r l uded 

t I n t t i l t i m t i l e l . l l , * t t t r a i t i i i i i t l „ i " , ' • , . 1.,, K*-.1 I n i h f i n . i i f n f ,. ' ' 

s I r . i . i l u m n I f l s h o w I h f d i l l f i f n s t h t l w f t n c o l u m n s I ' f l a f i d I t l 

f. I n i i i t u m n s , 'h l I I I a n d l | | s h . . « t h t a m o u n t , o f i n l t i t i l a i l u a l l i i 

g s l f d m l o l o m n i f h i a n d ( U h t l i a t t n p a y m t n l i a p p l n a W f 1.1 I h t l U l l t n l v c a ' . a - . - . la 

1 a p p l u a h l f 1.1 p a i l a . I l u a l l 

1 1 i n t i i t u m n l l J s h i m l n t s o m o f u n t a i n t d i n l t r t s i .. 

j S t . u f i t y p l u s r a r n t d m f t f f s l u n p a i d a l I h t i l o s t o f I h t y < 

1 

' n f | t » 
t I n t t i l t i m t i l e l . l l , * t t t r a i t i i i i i t l „ i " , ' • , . 1.,, K*-.1 I n i h f i n . i i f n f ,. ' ' 

s I r . i . i l u m n I f l s h o w I h f d i l l f i f n s t h t l w f t n c o l u m n s I ' f l a f i d I t l 

f. I n i i i t u m n s , 'h l I I I a n d l | | s h . . « t h t a m o u n t , o f i n l t i t i l a i l u a l l i i 

g s l f d m l o l o m n i f h i a n d ( U h t l i a t t n p a y m t n l i a p p l n a W f 1.1 I h t l U l l t n l v c a ' . a - . - . la 

1 a p p l u a h l f 1.1 p a i l a . I l u a l l 

1 1 i n t i i t u m n l l J s h i m l n t s o m o f u n t a i n t d i n l t r t s i .. 

j S t . u f i t y p l u s r a r n t d m f t f f s l u n p a i d a l I h t i l o s t o f I h t y < 

1 

AMOI INT o r I W r r - R K S T — T i l t o i i i i 

Mm«imlFTt*TMtMA)Mn'MPAtAMi t IAHM 1 
ANDAMMWT M H Ali « f t t A M l 

I I M A I PAID WITHIN VKAR 
I Utt. or 

i ' ''life of, 
(nl yihiLh 

T n u l accumulated un­
earned inleresl plus 

earned interest unpaid 1 ine 

Cunent yr,.' 
I f) 

All years to d .'r 

(»l 

p , „ , . > f • | . . i „ i 
c u m u l a i i v e . at the tlose nf the year No 

Cunent yr,.' 
I f) 

All years to d .'r 

(»l 

p , „ , . > f • | . . i „ i 

I I I 

s S i % i $ 
1 

1 

4 

s 

! 
1 

6 

7 

T 8 

L 9 

i d 

I I 
t 

1,̂  

j . 11 

14 

J 1 
^ - — II 

l ' l 

16 

17 

18 

19 

. ' - 2(1 

- ^ 
268 AMOI NTS PAV AHI 1 lo MHI lAIKDI OMI'AMKS 1 ..tuiudtri 

( n i i K s m i o l u m n s ( y i t h i t t t sht«ul<J t i K l u d r i M r r r s t a c c t i M U i t t i d • n l r i r * ' ! 

o f t h r y e a r 

prf^mcoi' <>ri dchi Killed doling iht ^td' e^c n I h ' i i i y l i n . p i ' M i o f i o f I h t d t M r e m ^ i m e d o u t s u n d i n g a i t h r c l i . s t 

B A I . A ^ T AT n x m . O f W A t ttalt nl INTKRrUT ACT RI KD DUKING V K A t 
I n t e r e s i p a i d d u r i n g 

y e m 

(1) 

Noles 
(c) 

\ • „ , , Tolal 
(el 

mleresi 
i 1 . t i p r d 

1 'hariied in innslruciKin at 
niher investment accnunt 

fhi 

I n t e r e s i p a i d d u r i n g 

y e m 

(1) 

1 mr 
N . l Noles 

(c) 
Tolal 

(el ' 1 , 
i 1 . t i p r d 

r 

1 'hariied in innslruciKin at 
niher investment accnunt 

fhi 

I n t e r e s i p a i d d u r i n g 

y e m 

(1) 

1 mr 
N . l 

s i $ 'A i s 
1 

2 

1 

4 

5 

6 

7 

8 

9 

in 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

1 

24 
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2112. D K P R K ( 1 \ T I 0 5 
sho* Iht I t d f t r valut o( all f i i u i pmtn l iHancd hy tavh ttsMif . . m p a n i instui l td lfl { i f a f r r v p t . f i s i U If ih t dtpr t . - ia l i i 

Ih l* f tp t i f l rhe liKals iiif loluBins r . l and i j l shiiuW l o f r t s p s m j m l h Iht . a f f i t r s in j ..lion sh<«iUI hf Kistn l.i«e.htr t i l l , 
v ts i in t r r i M t ^u tpml iH t t c t t r t t d m Ih f ass«*iMls. as iM lhe hrtHHunf and .lose .4 ih t 1 

, B A S K — K Q i IPV IKN f OW S K D 
i r Ki^c othrf ih.»ft thr Irdgrr ».ili»r .t f tdl rxpl . in | J i l l r f r n c r V i ^ e e n fhr hmirrs n 

.1 •.t.ii<:rr'rnt t's pt imjrv .Kt.iHinl\ t r ionvdifHt 'hf kd |Kr . i " t n \ r * i m r n i m e^ Hpmcti 

t 

l i n e 
No 

Name nf lessor stimpanv 

la l 

A s . l i nn f 

I h l 

H i i l i inse ,11 
ttetmnitif .if year 

I t l 

DKRITS m THK VKAR ( RKWTS D C R I ' M ; T I IK VKAB 
W l l t f t . aa - t f 

l i n e 
No 

Name nf lessor stimpanv 

la l 

A s . l i nn f 

I h l 

H i i l i inse ,11 
ttetmnitif .if year 

I t l 

AdddHW* «rtd 
1 h ru r rwau 

'>]• 

1 O t h e r deh i t s 

1 
i Tnl.il dehns 

l f l 
Prnperlv retired 

Itl 
Other credits 

I h l 
Intiit cred.ls 

I I I 

•4 DiiiainL c ,n 
1 I lost" (i( v c i r 

01 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western 

l S 7 l 1 i s^ fs i in .s | iV f s % % S s $ s s 1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western i S l l I m p h f - l r i i i n . v i r s None 
1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western 
. S J | P ; | *S f>npT l r n o , 11. 

j i 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western 

i*^^l Hi^!his,iv I' f ifncnt 1 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western 

I V i i K i l l , i i i n p ^ ' n i i i j . I l l , III i 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western 

f 5 7 , W n f k - • i i i l ' p m e n l - - ———————— ! i t 
j 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western 
1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

South Western 

i » .1 ' . . - I . 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

T- - • ' 
i 

1 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

( " l ' l f - rc igh l - t r . i in l ars 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

l 14 i Passenpe' tr u r "• ————— . 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

( " I H i ^hw. i v i ! ipn 'cn l 'l 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(S6i l l o i i l i n ) ! equipnient f 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

( W o r k i v i t i i p f T ' i M i i 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

I ^ X l M i s , 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

l . l l . . : 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

I^2| 1 111 i i m o l i v f s 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

i S l i I. 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(^4| ( ', is-,i-i i i : i ' 11 ni l sars 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

111) Highvms revenue eguipment v.. •- —-—. , 
' 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(56) K l o a d n c e q u i p m e n t 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

111) W o r k euu ipmen i 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(<i8i Misce l laneous euu ipmen i 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

f i l i a l 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

1^2) 1 o t o m o l i v e s 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(51) F r e i c h l - l r a i n c a r s j 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(54) Passenger train'.."irs 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(55) H i i t hway revenue equipment 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

l i b , l l i i a t inv ; eqi i i ; i rnei i t s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

(57 i W o r k egu ipmen l 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

( 5 8 l M i s r r l l K r i r o u s r o i i i n m r n f 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 

To la l 

s 

rii 

w 

1 

4 

1, 

III 

1 1 

12 

n 
14 

|5 

16 

17 

IK 

' 

21 
I S 

24 

s s 

• 

29 

M) 

\ t 

12 

11 (52) Locomo t i ves 

s 

rii 

w ' 1 (53) Fre ieh l tr.-iin cars 

s 

rii 

w 
\s 

36 

3 " 

38 

39 

(54) Pass. 

s 

rii 

w 
\s 

36 

3 " 

38 

39 

(55) H i i h v . . r , i . - . ' , iMi. i- ini ipment 

s 

rii 

w 
\s 

36 

3 " 

38 

39 

fVil Viailinfee\Mpmtnt 

I ' l i W o r k egu ipmen l 1 >< 
J 

\s 

36 

3 " 

38 

39 '58 i Misce l laneous equipment _ 

40 I Total ! 1 ... .. : i 
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4'-

i-

js 

4f. 

J" 

4A 

49 

10 

< ! 
14 

SS 

l b 

f 

8̂ 
•^i; 

(lO 

hi 

62 

bl 

tvJ 

f-9 

"it 

71 

71 

^1 

" 1 

ŝ 

76 

77 

78 

79 

80 

(52) locomni ive 

51) KreishvirainSii. — 

(.54' Passcrijtcr-lram cars 

i55; Higl way revenue eo"ipmenl. 

i5(\i 111.lUnp.equipment 

(.57) W O I k equipment 

(.58) Mistj l laneous cqu ipmen l_ . 

"t'olalm. 

!52) Locomotives 

(53) Fre ghl-train cars 

(54) l'..s.cn(;cr-lrain cars 

(55) Highway escniie equipment. 

(.56) Floating equipment 

(57) Wo' l , eqi ipment 

(58) Miscel'areousequipment. 

' r o l a ' „ 

(52) Loromotives 

(51) Freight-train cars 

114) Passengcr-lrain cars 

Ii.s) Highvkai revenue equipment. 

(56) Floaling equipmen! 

(57) Work equipmcnl 

(58) Miscellaneous equipment 

Toial ,., 

(52) Locomolives 

(53) Fieighl-train cars 

(M) Pa'.sent.er tram cars 

(55) Highway revenue equifment 

( ' i Floating equipment 

(57) W.irk equirment 

(.581 Miscellan'.ous cquipmenJ_ 

Tolal 

(52l l.ouomiilr/ts 

C.l) FreiRhl-ir l in cars 

(54) Pissengcf -train cars 

sftil h i t n n y reicnue equipment. 

(.56) f loating e v J i p " ' " ! ' 

(57) Work equipment 

(58) Miscellaneous equirment. 

Isaa! 

Mir | i i 11 

• IMJ i—IIKW 

-f— 

JT 
•y 
l / l 
C 

to 
•~l 

-•4-



O l 
l l 

A C C R l K I 
I f Ih t parlM-ulars catted lof h t f t ' i n f l c r of i h t c . td . ls and dthtis madt lo account j t q u i p m t n l hy t . .-h I t i . , ' ci t i p a n . 

Accn i t J Otprtcial ion—Road and f iqu iprn tn t . " dunny th t year wh.ch r t l a t t l o j I c l a n d i / l f o i , nv pnr ia iv accMi 

) D K P R K ( l A T ' O N — R O A D A N D K O U P M K S T 
includtd in Ihic f r i ' ft S dth i t halam t .n column 1 

11 ih.Hjl.1 h t p r t c t . l f d hy Ihf ahhf fs ia iK i r tyr ' j 

1 ** 

I ine 
N i l 

Name of lessnr cnmp,in. 

(a) 

1 ,Acc i iun l 

( h i 

Balance al 
( RFDITS TO KESERVIC Dl 'RIN<: THE VEAR DEBITS TO RF.Sf:RVT D l R l f ^ . T H E YEAR 

1 Ji iiiiMiiiiBnE» mtm.Mxre^ma 

I ine 
N i l 

Name of lessnr cnmp,in. 

(a) 

1 ,Acc i iun l 

( h i 
lieginnir li of year Charges in 

niners 
I d l 

Orher crediis 
lel 

Total credits 
(f) 

("hafffs for k f t wrmen 
i i ' 

1)1 her dehits 
Ih l 

Total dehiis 
l i l 

Balance a* 
close of vea! 

ID 

1 (52) Locomo t i ves 
$ i $ $ $ i 

2 South Western (53) Fre iBht - l ra in cars None 
3 (54) Passenger-train cars 

4 (55) Highway revenue cquiprp.:ni . 

.s (56) R o a l i n g e a u i n m e n l 

6 (57i W o r k equ ipment 

7 (58) Miscel laneous e a u i n m e n l 

8 T o l a l i I 
9 (52) L i c o m o i i v e s 1 , 1 1 j 

1 
10 (51) Fre ight - t ra in cars 

i I 

11 114) Passenger- lrain cars i 

• •••• — 
12 I''"') H ighway revenue equ ipment I 

I 

13 (.56) Float ing e&u ipmcnt ( 
14 (57) W o i k equ ipm. n l i L 

15 (58) Miscel laneous e o i i i n m f n i \ —————— 
1 

: • 
16 To ta l 1 1 ! 
|7 (52) Locomo l i ves j j 
18 (53) Freight-train ciir. 

19 114) Passenger- lrain cars 1 

20 (55) H ighway rever ue equ ipmen i 1 
t - — - 1 

21 (.56) R o a l i n g equ ipment 1 
1 

1 

22 (57) Work equ ipment . ,., . _| 
23 (.^8| Miscel laneous e q u i p m e n i ' 
24 To ta l 

25 (52) Locomo l i ves 

26 (511 F re ighMra in cars 

27 |54) Passcnger-train cars h 
y 

28 (55) H ighwav revenue equ ipment 
29 (56) R e l a t i n g i q u i p m e n r 2* 

30 (57) W o r k equ ipmen i 
S_' 
7" 

3! (58) Miscel laneous e i . n i p m r n i 

12 To ta l 

11 (52) Locomo t i ves 

34 (51) Fre ight - t ra in cars 

35 (54) Passcnger-train cars 

36 

37 
(55) H i g h w a y revenue c q u i p m e n l 

1 S n l r l r \ ^ t t n o ^ / ^ i i i n f v i a * A t 
i 

•< 
i l l 

\ j % i t I i i j a i t t i y r-\Miii^iwt^f^i 

111) W o r k equipm.:nt 
— -—• — , , — „ 

i ' 

19 (58) Miscel laneous eau inmen l I 
1 

i =̂  Tolai i 1, ,.. L 1 1 
7]-| 



41 

42 

4" 

44 

45 

4e. 

4" 

<\ 
54 

Ss 

Sf> 

57 

58 
<;9 

fiO 

61 

62 

bl 

M 

fl"; 

66 

f,7 

68 

69 

•0 

74 

75 

'6 

7̂ 

78 

79 

80 

! 

J ^ ^ . ) P r M i . ' * h l ~ ( r : t i n r a r % 
^.7.i f r r c r f ^ i i 11 <i i t i \.ai ^ ) 

/ ^ l ) P i c t m o n - t r a i n c!ar\ 

... , , . 
Floalii^^j rtiuitfncni -., — 1 

i ^ l ) W o r k cpuirniCTii —̂———— , , , , 1 . - . . 

f ^ S ^ M i c r v 1 t : t n A l l K V T I I t P f n m l 

To ia i 

i 
i 

_ 1 

i 
i 

(S^i Krei^'ht-ir^iir) cars 

i 
i 

—. 
i 
i 

/ ^ ^ t M i o h ^ " i \ > ' R ^ v ^ n i i ^ F n i i t n t T i f n t i 
i 

Floa t inc equiDment - -
i 
i ( S 7 i W o r k e n i i i r t r i p n t i l l - • — - . . . 1 1 . . 1 . - • 

( 
! 

— ——. ( 
! ^ To la ! 

t * ! * ^ ! 1 f » i ~ f » r t i n t i v p * . " 

I ^ l t P r ^ o h t - i r ' ^ i n i::4rs . , . .. . 

f^Si l-l>ohu/uv r. vfntif fotitontfnt —— t . — ,._ ., ., 

U - . - -1— 
i ^ l ) W o r k cauicmcni 1 

I 

T n l a l „ „ - : , l l l , « -

1 

i^2) 1 ocomotives h i i — i i - - I I ' — 

1 
^S ' \ i F r r t p h l - l r a i n ca r s 1 1 

I^A\ PuwenofT'tTatn CAT\ 

H 

1 . . ,, ,., . , . 
1 

(^S^ M i ^ n w a y r r v f t i i i r f q i i i p T T i f n t 

1 

i \ f t \ F l n a h n p e q u i p m e n t 

1 

(•^7^ W o r k equtpmcnt 

1 1 

Tota l 

1 1 
(S^i Freight-train cars 

1 

fSA \ Pa<4*Ti&*T-l ' ' ;45n t a r s 

1 1 

F loat i r ff eauicment 

1 

<S1) W o r k eauioment 

1 

rSftI Mi t r r ( lanf .> i i« eauirment ! 

1 

TotJ.I 



48 I essor Initials CVU-I-; Year 19 

1 >ivf , Irt.villrvl M l l t l l i . I l l l l 
te^etct i i L i iw i l . I, - V l - ' • - I , 

Line 
No. 

286. DKPRK 1 iTIOS !t '•KkVT 
" i . i . M f - s , , : . 1 . 

l ien' 
(a)_ 

U n U i \ M ) M I S ( K' I ANKOLSPHY.SK AI PROPKRTV 
ZL 

r tsf tvf xcioi inl. dtinnj; ih« K , I I l.-...iiM p.. f T I V rflirf«l .iKo iht 1̂ 1 
i ' ' ' I fg inni i i f nnd t l Ihf .I.IS. ..I lllf > r j ' 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

22 

30 

31 

12 

13 

34 

15 

16 

17 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

(" i .-dlls 

Balanc's al / Accru*d deprt cia'i'--, Ro iii 

heginning of { Accru -d deprt ciation 

( Miscellaneous physical p I'f erIy year 

K'i:id pr'.f-i-'ls (spci l f l I 

(b) (dl le) 

• 

Miscellaneous physical prorcrty (spccif>) 

TOTAi CRLDIT.S 

Road properly ispecify): 
Debiis 

Miscellaneojs physical property (specify): 

TOTAL DEBITS 

Balances al | Accrued cepreciinon-Road 

dote of year < Accrued depreciii .un' 

( Miteellaneout phy. <i property 

None 

None-

Railroad Lessor Annual Repon R-4 



Lessor Ir.itials SWRK Year |9Y / 
2U. DKPRECIATION RK.SKRVJ;—ROAP ANI) MIS( Kl I ANKOHS PHVSK AL PROPKRTV -( cneluile<l 

EMcr Iht umts uf (he Itssof lummnits in thr tsiluntn headinf. All deHlsoi u Jili li Ihf irifii. if%[t .iin|i 4i..,.iii/jii"ii il t tetiet.it tmonirttittn v liitii ht. leen aiXhcroed. ihoiid It 

49 

(f) li) (h) (il (il (kl 

s $ $ S S $ 

l - . , _ 

Line 
No 

Railroad l̂ ensor Annual Repori R-4 



I 
sr 
> 
3 

I 
f 
3 

3 

4 

s 
6 

8 

9 

10 

11 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

31 

34 

35 

36 

37 

3« 

39 

M7. DEPRECIATIOSRATES—ROAD AND MISCU-LANEOISPHY.SIC 

Give a staiement of the percentages used hv each lessor compa- 1 year on various classes i road and miscellaneous phvsical 

for computing the amounts accrued for depieciation during the 1 ly. logelher with lhe esumated life of the properly upon * h 

^ tPROPKRTY 
prv»per J percentages are based 

ich sbch t 

Namf of Itssor .-iMr,p.,fiy 

la l 

C l t ' . ot propt f tv on which d tp r toa l i on 
t ac K c r u t d 

Ih l 

K^tim^'cd 
liff (in 
^tutw 

iO 

Anftuj I ratf 
o( dtpre .tit-

Hon 

(d) its 

<~l:t>''> of prop<fiv ltn mhKh drprc i.idor 
w.K ,ivi.ftJf'l 

'0 

f- ^timjtC'd 
Iffr l.n 

A n n u l t»te i*f 
(lrpr(t.'i'ifM*n 

(h i 

1 % 

. 

j .. 

None 
t 

— 

j 
1 
i 

"1 

, 

j 

.. .. - 1 - ' ' 

r 1 



IV 

1 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

S5 

57 

58 

9̂ 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

•-o 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 

n 
1)4 



C'nvt particulan of tach dividtml dtilaftd hy tach lessor com; -.rv mchided n rtni 
rtporl Fof par vatot or nonpar slock, sho* in cohimn 'el Ihe rts|,'.-iivt lofat par val 
ut l» lOfal iwnhrf "t ihait l on i-hKh dividend wat litclartd ami lnt corrtspotidtni 
rale r t n x M Of ret shart m cohimn Icl and (dl If sny sush dividend wm pa- «hit m 

m . DIVIDENDS DECLARED 

anylhmt olhtr ihjn caih: ctt it tnc ohli(«i.in ttl any etiartcler has httn mcurrtd fof 
Ihe purpost <*f pr.c-urinf funds for the payment of anv div.df nd ot for Iht purlio'.t of 
ftpltriishinK thc inasufv i^lcr iuch payment: or if anv tlass of SLKII rectivtd a r(turn 
not rtpotlaHe in iNi sihctijle, tsplam Iht maitti (ully in iht itmarks colun. i for 

nonpar stock, show tht ni-mber of shartv tn coKimn i t l and the lait per sh?jf m tol 
umn ICl Of Irfl Tht divi<".nd» in column i n should V imaltd (or fach coenptny The 
sum of Iht dividends i i . i t d m column l f l should e^ual lhe amiHinl shown in schedult 
No IflS 

I4IK 
No 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

l ' l 

Name of lessor company 

lal 

The South Western 
Rf.ilroad Compeiny 

Nwne of secuti.y on which dividend 
was declared 

Coiamon Stock 

KATI FMCBVTrPAJt 
" H t S W J C K l O U 
RA'TIi PEII SHAM 
t5iPNf4.«! 

RciuUf ic( F<tf« idl 

To'al par valur of \iitck 
or loial numfvr of 

*haJe^ of nonpar st(x:li 
Oft wh.vh divDJcmj 

was declared 
iti 

i i O j , 3 i 

DivKtend\ 
< Act otmi 

S 1 L _ 

3,0.39 

DATIi 

n e c l i f d 

_ J.' 

3-1^-77 

PavaMt 

(hi 

4-29-77 

Rnwrkt 

> 
3 
3 
C 

e. 

50 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

15 

36 

I f l 
I trt 

S 

— 

cr, 

11 



1 c 

s. 
17 

r 18 

1 19 

> 40 

41 

42 
fV 

•3 
41 

44 

45 

46 

47 

48 

49 

V) 

M 

•̂2 

•\ 
54 

56 

57 

58 

<9 

N.) 

61 

Ui 
S2. 

•c 
-<1 

Give particulars of each class of miscellaneous physical proper­
tv i r plant operated hy each lessor company included in this repon 
du.-.ng the year. If any of Ihe operations listed in this schedule 
were disconiinued before the close of the yeat. explain Ihe matter 
m a foolnote Group the propetties under tht heads of Ihe classes 
Ilf opei alions to nhich they are devoted 

340. MLSCElLANEOilS PHV.SICAL PROif RTlKS OPERATED DI RINf, Till VEAR 

In column f.i) give Ihe designation used in the respondent 's rc rhe totals of columns Ihi . Ic). ind fd) should agree wilh the 10 
conl and the name cf the town or city and State in which the tals of accounls Nos, 102. Revenue from miscellaneous opera 
pro-yerly or plnnt is I ca ted . slating whelher the respondent's lille 
IS l l a t of ownership j r whelher the properly is held under lease or 
othnr incomplete title All peculiarities of litle should He explained 
in a footnote. 

tions. 514, •Expenses of miscellaneous operalion. " and 535. 
"Taxes on miscellaneous operaiing property." in respondeni's 

Income Account for the Year, If nol. diflerences should be ex­
plained in a foolnole. 

1 

4 

5 

6 
T 

X 

9 

10 

Dts i ina i ion at.d Iocalion nl pfoperiy of p'ani chafa t l t r of hus in t i -

(ai 

nnd l i l l t umlf I which h t l d 
Tlllat f t v t m i t dunn f 

lhe ytaf 
Ih l 

lhe yf»f 
Total i-4\t^ applK-aHe 

mthe v< i " 

NONE 

Total 



Lesso i In i l ,a ls S W P R V , ' a r l 9 7 7 

.150. R A I I > 5 AV 

1 G i v e par t icu lars cal led for of Ihc "Other lhan I ' S ( i o v e r n 

mcn l taxes " and "(1 .S ( i o v e r n m c n l t a x e s " accrued and charged 

lo account N o 512. "Rai lway lax accrua ls , ' d u r ' n g Ihe year 

2 hn te r m the c o l u m n h e a d i n g the n.imes o f the lessnr i.nip.i 

nies w h i c h accrued thc l a s t s 

1 I n sec l ion A show for c > i'.u i .nes accrued wh i ch 

we ie lev ied by the Stale Gove rnmen ts (or Cx ive rnments other l han 

1 W •.( 1 K l M S 

thc U ni ted S L I I C S I 

4 In sect inn H give .in , i n . i i i - i s I n k in i l t,l t 's ( m i ei i in icnt 
t. iscs 

•• S i ihsmnt i . i l . i i ) | i i s in ic i i l s m j i u l c i l in t in . i i iuuin is r c p m l e i l 
shin i ld hc c-spl.ii iu-J in .t f i m i f n u 

i i n t 
N l ' 

N ' ' k i i . ,1 , . | 1.1. 

lal 

i i n t 
N l ' 

N ' ' k i i . ,1 , . | 1.1. 

lal 
A i r . . i i ! n l Arrtnu'it A m n u n l A n t o i i n l A m o o n l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

A . fMher Than 1 S t . i iM ' r r i i i ' i n l Taxes 

(1 ntcr n.imcs nl S L I I C M 

$ s $ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

Georgia 6,1+11 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

i... 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

I 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

L 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

T o t a l — o t h e r than l l S G o v e r n m e n i taxes 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

B. L . S. ( r f i t e rnment Taxeii 

Income laxes 1+9,988 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

i t i . . . . t | f r .1 l.r.n-.cnt 

U n e m p l o y m e n t insurance 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

A l l o ther Un i ted Slates taxes 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 

T o t a l — U . S. G o v e r n m e n i taxes 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1 

27 

28 i 

29 

30 

31 

32 ORAND KIT At.—Ilaih*ay Taa Accrual, laccouni H'l) 58,299 

fam 
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I essor Initials SWRR Year 19 'J'J Si 

I n K M I M M I \ \ \ ( ( K l A!..S- rvniinued 

(• An. i lvsis " ( i 1 >«M 

1 |n m l u n i i i la are l i s icd the par t icu lars w h i c h most o f t e n cause a 

d i f f e ren t i a l be tween laxabic income and pretax i .cco i in i ing income Othcr 

p . i r t i c i i l i i i s w h i c h cause such a d i t l c ren l i a l stni i i ld bc l isted i i i ider tbc cap 

l i o n " O l h c r " . i m l ' i ' l i u' "^l - l ' " I'l-' " ' 1 " ' ' ' . '> • " ' i l i ' f i rre. l if i n n i p i i t c d sepa 

l a te l y M ino r i l n ' - * ' " l ' l ' ' 

en t t y undc i ' O l l u 

2 Ind icate in c o l u m n l b ) Ihc beginn ing o l the y e n to l . i l o l accounts 

714, 744. 76^ and 786 appl icable lo each par l i cu lar i tem in c o l u m n (a) 

< Ind ica lc in l o l u m n (c) the ncl change in a c oun is 71s, 744, 762 .md 

7K.. f i l l Ihc 11-i' t.ix e f fect if im i i ng d ' f l c rcnces or ig inat ing and l e v c i s m t : in 

thc c u r i c n t a . n in t i ng per io i i 

Name of l cs 

4 Indi. i ir column (d) any adjiisdnenls, as appropriate, including 
adjusinii m i iminalc or reirsrue deferred tas rife ts ((n-ilits nr deh 
Ms) due 1 ,1, I .ng ot -c, . '. --. i.nis t.. 

back 
1 Vhe l o ; „ 11. i i ic 10 in co lumns tc ) and i d ) shou l i l .l^••ec w i t h the tnt . i l 

of the c i v i l r u f a i g c s (c red i i s ) to account 51 i P rov i s i nn f. ir de fe r i ed la« 
es.and .i ; " ' r t ^ ) | . P rov is ion for de f i i i c i t ; i \ c c> t i . u i i d i na i i , ami 
pr ior per iod i l c r i s for the cu r re r yeai 

6 Indicate in i i i i umn le ) (hc cumu la t i ve lo t . i l o f co l ;mns (b ) , ( c ) . and 
(d) 'l>ie Io ta ' of c o l u m n (e) must agree w i t h Ihe to ta l o f accoun 's 714, 744, 
762 and 786 

I ine 

N i l P . i i i i . I l l , l l v 

\ 
4 

1 

6 

7 

8 

9 

I ' ' 

A l l c l l i.iiciJ Ol ' ' ' ' ' n in i f 

pursuant l o K c i i 

Aciclcr.ilcil ariiorii/ation of l.iiilitics See IdH 1 H I 

All cler,iii-il "' -'I:/.ll'll! "f ii'l'iii^'St.l.l Scv IHJ | 

Ani.iiti/.ii I K I 

I l i l i i - i (Spi -v i f v ) 

In I c v imcn i i.i >, . n J n 

H f g m n m ; ' Y t i t t 

H. i l . -n.c 

N r l t iC i t i l v 

I C h i i r g c 1 fo r ( ur 

r t n l Y l .11 
A d i u s ' ' i i e n i s i - M t t l Y c . i H i 

ance 

1 , 1 , , 
. . 1 

(e) 

IflC l i v t ' s 

• H i 

• 
t 

' 

K M Al S -( - - - ^ - 0 -K M Al S 

N.irne of l .essor 

Line 
No I ' . l I l K 111,' 

I Nc lCr td i iv 
Heiiinning 111 Ye.li Khar ges i(i>i < i i i 

Hal,ini(' ] rent Vear 

1 

4 

5 

6 

7 

8 

9 

10 

AivClei.ilril dcprci I.llll'l S. . 167 IK( ('iii.li'hm luc | 

pursuant 111 Kev I'niv f'.^ 'Jt 

Al l e l e ra t cd a m o r t i / a l i . ' n of foc i l i l i cs Sci 168 I K ( , 

Aiceleraled amorti/a'ioii of ri lliii>! Stock Sci 184 1 R i , 

I Amofti/.iiiiin of ii)') is III n.iv Si i 18' I H ( \ 

O l h e r ( S p e c i f y ) 

(c) 

Adjustments 
Rnd of Y;»f 

Balanie 

(e) 

I n i c s i m e n l lax cred i t _ 

TOIAI S 

Rai l road I essiir Annua l Repor t R 4 
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JSO. R A I L W A \ TAX \ ( C R I AUS- ( on t inued 

Name of l e s s o r 

L ine 

N o 
Parnculars 

u ) 

Beginning of Year 
Balance 

Net Crediis 
i r hargr ) for Cur-

rem Year 
Adiustmcnis Knd of Year ' at 

ance 
L i ne 

N o 
Parnculars 

u ) (b) (c) (d) (e) 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

Acce le ra leJ d e p r e c i a i i o n . Sec. 167 L R C : Gu ide l ine I n c s 

pu rsuan i 1 i Rev Proc 62-71 
1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

Accelera l . -d a m o r t i / a l i o n o f fac i l i t ies Sec. 168 L R C" 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

Acce lera f d a m o r l i / a l i o n of ro l l ing S locks . Sec 184 I R C 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

A m n r l i / . l i n n of ri)..hls nf VI n Se. 185 1 H C 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

O l h r i ( S n r r i f v ) 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

i 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

Inves tment lax r r e d i l 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 
T O T A L J 

1 

2 

} 

4 

5 

6 

7 

8 

9 

10 

Name of l -essor 

L ine 

N o 
Particulars 

Ui 

Beginning of Year 
Balance 

Nel Crediis 
(ChargesI for Cur­

reni Year 
Adiustments Fnd ol Year Bal 

ance L ine 

N o 
Particulars 

Ui lb) (c) (d) (e) 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acceleratw'd d e p n c i a t i o n Sec, 167 1 R f f ' i i le l inc l ives 

pursuant l o Rev, Proc 62-21 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Arrfleralffi amorti/ati^n nf farihtirs Sec itn 1 K C 2 

3 

4 

5 

6 

7 

8 

9 

10 

A c c e l e r a f d a m o r l i / a l i o n o f ro l l i ng S l o c k . Sec. 18^ I R C , 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A l " O r l i 7 ? ' ' f i g h t s I l f u / a y S i r IKS 1 K 1 " 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n i b r e ' S n . - i f y ) 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

• 
2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Inves tment tax cred i t 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S • 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Name of L e s i o r ' 

L ine 

N o . Particulirs 

Befinning of Year 
Balance 

Net Credits 
(Charges) for Cur­

rent Year 
Adjustmenls End of Year Bal­

ance 
L ine 

N o . 
(1 ) (b) (c) (d) (e) 

1 .Kccelerated dep rec ia t i on . Scc. 167 I . R . C : Gu ide l ine l ives 

2 

3 

4 

5 

6 

7 

8 

9 

10 

pursuant l o Pev Prise 62-71 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A r r r l r r a i r d a m o r l i / a l i o n nf fac i l i t ies Sec 168 1 R C 2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce lera ted amor t i za t ion of ro l l i ng S tock . Sec 184 I .R .C, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A m n r i i / a l i o n n f r igh is r f w a y , Sec 185 I R.C 

2 

3 

4 

5 

6 

7 

8 

9 

10 

f h h e r (Spec i f y ) l 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Inves tment tax cred i t 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

2 

3 

4 

5 

6 

7 

8 

9 

10 

• 
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tft 

I 
> 
3 
3 

I 
? 
3 
TB 
i . 

t Give particulars called -'o; with re'.pect to road and equip­
ment leased to others during the vear, the rent of which is inclu­
dible in account No 509. "Income from leate of road and equip-

371. INCOM f. FROM LEASE OF ROAD AND EQI'IPMENT 

n e n t " 
2 If the respondeni leased lo olhers during all or any part of 

the year any road and equipment upon which no rent receivable 

accrued, give particulars in a fooinote 

Une 
No 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
2ii 

10 
51 
32 
33 
34 
35 
36 
37 

Dr.sr«imoN or ROAD 

Name of pftstnt Itastholdtt 

mi 

wtHi Acrmi EO m RINC VFAR 

Name of lessor conipany 

lal 

Termini 

Ihl 

tenflh 

ICI 

Name of pftstnt Itastholdtt 

mi 

Total 

I t l 

VprtcialMin 

I f l 

Alt other lAccounl S09l 

1*1 

The South Western Macon,Ga.to Eufaula,Ala. Central of Georgia 38,210 
s 

38,210 
Railroad Company Ft.Valley,Ga.to Columbus,( ̂ a. RailroatS Company 

Ft .Valley.Ga.to Perry,Ga. 
Smithvil le ,Ga. to Colijmbia ^Ala. 

' '— 



Give brief a'nsiracts of ll.c terms and conditions of the leases 
under which the ahs.ve stated rents are derived, showing particu­
larly (I) the name of lessor. (2) the name of lessee, (3) the datc of 
the grant, (4) the chain of lille (in case of assignment or sublet­
ting) and dales of transfer connecting the original parties wilh the 

371 A. AB.STRACT OF TERMS AND CONDITIONS OF LEASES 

present parties, (5) the basis on which the amount of the annual 
rent is determined, and (6) the date when the lease will lerminate. 
or. if the dale of termination has nol yet been fixed, the provi­
sions governing Ihe termination of the lease. Also give reference 
lo the Commission's authority for Ihe lease, if any. If none, state 

the reasons therefor 
Copies of leases may be filed in lieu of abstracts above 

called for References lo copies filed in prior years should be 
specific. 

NOTE. Only chai g*s during Ihe year are required.—Indicate the year in which reference was made to the original lease, and also Ihc years in which any changes in lease were meniioned 
Ui 



58 lessor Initials LWRR Vear 19 7', 

I Give particulars called for wiiS respecl to ruads and equipmeni 
leased from others during the year, thi rent for which is includible in ac 
count No 542, "Rent for leased roads and equipment "' 

2. Rents payable which are not classifiable under onc of the Ihree 
heads provided thould be explained in a footnote. 

MJ. RENTS FOR LEASED ROADS AND FXIUIPMENT 

3 Taxes paid or payable by the respondenl as a pan of the stipulated 
renl shnuld he included in column (tl and specifically slated under "Re 
marks" 

4 This accouni includes amounts payable accrued as reni for roadt, 
Irtck', or bridges (including equipmeni or oiher railroad property cov 

I J I K 

No Name of leaseholder 

U ) 

Narnr tit lecct-i ...mpany 

(b) 

Toul rtnt iCAtiifsJ 
durif«t yfif 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

s 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

NONE 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

3«3A, ABSTRACT OF LEASEHOLD CONTRACTS 

Give brief abstracts of the terms and conditions of the !*ases undet 
which the above-named properties are held, showing particular!/ (I) the 
name of lessee, (2) Ihe name of lessor, (3) the date of the lease, (4) the 
chain of titie and dates of transfer connecting the original parties wiih the 

NOTE.—Only changes during the year are required 

present parties in case of assignment or subletting, (5) the basis on whici 
the amount of the an.iual rent is determined, -..nd lb) the date when the 
lease is lo terminate, or, if such dale has nol yet been determined, tl • 
provisions governing il. determination, Aho give reference to the Con 

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE VEAR 

Give a delailed analytit regardlett of the amounu ofall itemt included in accountt 570 "F xtraordlnary iiemt'. and 590 Federal income taxei 
on extraordinary itemt. 606, "Oiher creditt to relaincd income " and 616, ' Other debiu to retained income" 

Name of I t i t o r company 

(a) 

Accouni 
No 

Oli 

htm 

(cl 

O t h i l i 

(4) 

Credits 

(c) 

I 
2 
3 
4 
5 
6 
7 
8 
5 
TO 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
23 
26 
27 

NQNE 

RaiirotMl Lettor Anmul Report R-4 
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5U 

38.V RKNTS FOR IT ».SU» ROADS AND FQl IFMFNT- t oncluded 

n i l .u l l . .lllli l l ' l - r c i l i i I ni i ipi i i i i ' l t i. l i l 
>cji .11 Kiiiic, thc piopcrts bciiin .m iu i l tn nDici conip.iiii 

1 I lll l I CH mad on which no icnt payable accrued, or if any portion of thc 
li.) Iiclil ! ill.UKC sti.iisn hcrcuiuk-r is loi sonsliuction on a line in which Ihc lease 

under Icasc of olhcr agreement by the icims of which exclusive use .iiiJ 
onirul for operating purposes arc scciiicil 

^ If the reporting companies held unilci le.isc iliiiiii>: .ill m nn pmi ol , 

li.iKI ml. I lM mi l ..iH'ii c ip i i i . tiiic lull p.ii; u i i l i i s m the 'kcni. i i l . ' ' 

l l l i l l l 

l l .AS.V im ATM)»« < » R t v r 

I nia'.ilil.-e,l J l l nlf n .1 . ' 
M...l.> 

I ..sh 

III 

Rtniaik^ 

.t«3A. ABSTRA< T OF LEASEHOLD CONTRACTS—t oncluded 

iiiissiiiii - i i i i thi ' i i l i fi l l the IC.ISI ll .iiu II iiuiH-, sl.ttc itic ic.isiius '.here­

in IICU ut the .ihsiuists here cii lcd tor. copies of lease agreements iiKis 

bc tiled KcfcKi i i ' 
connection Viith am 
c.intracis 

hicil 111 prior >ears should be given in 
11', terms .uid sondilions of the leasehold 

396. tELECTKI) I I * MS IV INf OMK 5NI> KK l \ i W ! > l ^ < O M F ,U (TH NTS FOR THF VFAR—( oncluded 

I :,sti Iicm icio.'dc.l in . . c . 'inis Mifi .,iid 61ti amounling lu ' i l l i (HXI." .c shouk! bc siaicii, items less than SKI.IKKl i i u i hc comhined in a sin­

gle cntrs, designated ' Minoi Items, each less lhan $10,1)00," 

I lllc 
N.1 

.Name of lessor company 
Assouni 

N . l 

31 

32 

33 

34 

35 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

4^ j „ 

48 U 

49 

50 

51 

^2 

Dth i l 

Id l 

55 

H I 

57 
RMlroiiil 1 i-ssiir Annu'I Kcpoit R-4 



Give purnculars of the n. leage owned by each lessor company included 
in this repori If a coirap ly of H is class controls a.ny mileage hy lease. 
,ind. m turn, suble.ises -u . h mi le j fe to anoiher company, give particula 
in f footnote In gi ' ing ' Miles of road' , column <c/. slate ihe aciual i i . i -
0e-track d i tunce K tween termini 

The classes of Irai k< a'e deftned as follows: 

4 1 1 . T R A C K S O W N F D A T ( L O S E O F V F A R 
(For lessors l o other than switchinK and te rmtna i emnpan i rs i 

Running tracks —Running tracks, passing tracks, crnss overs, elc , in 
ctudmg ium-<yurs from those Irscks (o clearance pomls 

Way swilchirtir iracks —.Slation, learn, industry, and olher switching 
tracks for which tyo separaie syyiichmg service is maintained 

Varif switching tracks —Yards where separaie switchiag services are 
maintained, including classification, house, team, industry, and other 

iracks swilched by yard luc'im..l ives 
In the I.iwer table, classify the mileage uf mad owned at c(o<e «f 

year hy States and Terr i iur ies The ligures thuuld apply lu single-track 
mileage unly Knter naines uf States or Tt rruuries in the culumn 
he;:ding« Lengths t l 'Uid tie s m e d lu ih< nearest WHOLF. mtle 
adjusted tu accurd wuh fiHuingt. i e counting one-halt mile and uver 

Line 
No, 

4 

s 
6 

7 

8 

9 

10 

i l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Name of road 

(al 

Termini helween which road named extends 

(bl 

• I wmw; TKAt ICS. rAViiNt; TtAcits. (unNS-ovrKs, m Miles of way 

switclung 

tracks 

(g) 

Mill s of yard 

si.iiching 

racks 

(h) 

Total 

(1) 

Name of road 

(al 

Termini helween which road named extends 

(bl 

Miles of road 

I d 

Mt\cs of second 

m»\n track 

Miles of aH 
other main 

tracks 
(e) 

Miles of pnsing 
incks. cross 
overs, etc 

tfl 

Miles of way 

switclung 

tracks 

(g) 

Mill s of yard 

si.iiching 

racks 

(h) 

Total 

(1) 

The South VTestern R.R. Co. Macon, Ga. to Eufaiola, Ala. IU2.28 i l 2 3.81+ 
9 

k.io 35.4C 19^.7h -
f t .Va l l ey ,Ga . to Columbus, Ga. 71.22' 2 . ^V" 5.hi ' 6.6ii ' ' 96,98 ' 
Rmlthvi l-le ,Ga. to Columbia, Ala, . 8S.2G'' 5.79 " 21.29 ' 9.^9'- 121.67 
Albari.v, Ga.-.Jo.lnt wi th SCL l / 2 Q.92' Q.92 
Albany. Ga.-Joint wi th SCL 1/2 0,11 - 0.11 -
Ft . Valley,Ga. to Perry, Ga. 12.52i 1.1+9 ' 6.00 20.01 -

Totale 31l"22 7:i+^ 21>A 1+2.77"-

Line 
No, I. 

6 
J. 

\ 
3 

1 
3 
3B 

25 

26 

27 

28 

29 

30 

Name of road 

The South VJestern I,,R. 

(tnter names of States or Territories in the tolumn headings) 
r ' ' 

'•̂ .09.70 

K\nh(mit 
V 

Torai 

1_ 

311.22 



? r 

> 
a 
9 
c 

o •a 

32 

33 

4̂ 

IS 

36 

17 

IH 

<9 

40 

41 

42 

4t 

44 

4̂  

Xl 
- IS' 

Give particulars of the miteage uwned hv lessors i i i switching and ter 
mmal companies If a company of this class controls any mileage hy lease, 
and. in turn, subleases such mileage lo anoiher cumpany, give particulars 

411 A. TRACK.S OWNFD AT CLOSF OF VEAR 
(For lessors tn switching, and lerminal eompanies) 

in a footnote 
In Ihe lower table il:issi(v ihe mileage of iracks owneiJ al close of year 

by Slates and Terrilories Knter names of Slates or Territories in the col-

unm headings Leng ih i i huu ld be t iated m me ,-ieareti W H O L E mile 
ad)usied m accurd wuh fuui ingt . i e cuun i in f une- half mile and uver 
as a whi ' le mile and disregarding any fraci iun less lhan une-half mile 

I,ine 
No 

3 
4 
s 
6 

8 

9 

10 

Na.Tic of road 

(a) 

l.ucatiofl 

(hi 

^Oi APPLICABLE TO RESPONDEMT 

N'lleage ol iracks 
owned 

i£J 

Name of lessee 

ilii 

MILF-S OF TRACICS OWIMED AT CLOSE OF VEAR—BV STATF.S %ND TERRITORIES 

Line 
No. 

Name of road 

(Fnter names of Slates or Territories in lhe column headings) 

Total Line 
No. 

Name of road 

• 
Total 

11 

n 
I'i 

1^ 

16 

V 

1 I t 

n 
I'i 

1^ 

16 

V 

1 I t 

n 
I'i 

1^ 

16 

V 

1 I t 

n 
I'i 

1^ 

16 

V 

1 I t 

n 
I'i 

1^ 

16 

V 

1 I t 

n 
I'i 

1^ 

16 

V 

1 I t 

1 



p--^ i j o d a ^ j e n u u v i o s s j ] p R o j i m ^ 

H ) 

s i | j e u i > ) | 

(P) 
lU^uiXed 

JO luni iuiv 

I f l 
>3iM»s )t3 anwn 

mi 
lu»idi}aj JO )ui«r^ 

(») 
^ueduio} lossai jo iiutin 

01 

6 

8 

L 

9 

* 

t 

Z 

I 

ON 
MU I 

l>|l 

l i . ' J i i M41 

' i |Jl«41 i l t l t i n t i " m i * UJ41111 J^l i't l i e i i jKOiiiJiiJ m t J.. tJ".I.J J 4 I m l|U.i u y n q i (iur W*l 
l l t w , ce p t i t f u c u o i . ( I f l l JO J l l . i r f » 111) JIIO p^illj tn luui J(iipiq>s ^mi , i j j iu».»ui i l t i t i t i i | | 

,1^111.Jil > | p)ii.ii^s \ j s i s i i s it,f c i u t u i S t i ( f i i . i iun 10 jBlsJlls l iu f inq p>pnpk» 
}>u.iudliiiiitu u . l l l . l i j ' i M i t i L i i ^ 1 i j l i « ( i^nauu I I ^ I L fu i im i 

s l P > p i « S i i »H SmffU. lsV21 SCUl lUl lUUIff PUV » i n | « U I IMJ I 01 ^« IJIO^ 143l l |« C i M M t S JOJ IJU^UJARJ 

uoiieuop I sc JO 1,1 SIA JM J U J I U O O J J (Viiuuf 111(1 ul *(op«i|^s Ul p t t tsc 's 
t t t l o i i i t i i ) i i u ^ u i M l i ^ j JO MO ue.tii jMj iu i u o i J ^ Xu* JO t t l i i t i i u i o j ' J j q i j M l j e d ujJij uoitecios 
s« uoi jnu i iu i uoi iejoi l io: ! lue 01 i t j A m i Muiinp t i t i u i '., uuu 'u l l 01 t i t t t M t teii tit fu i iu i i ou j * 

sluuiuAtil JO u i io j Suv 10 '^»iuMlv> JIIJ i^,su«'«ii|}ii suoitJu,ssqm suoisuad l^SllUO.^ . j u j u j i m 
^e suiiitn.tiiiu.1,1 sijd suoissiujiij'n siMJirwi otl .tujui<«.J lui.j,j . i i . t ' i 

S - i i k O t m i NVHX 11141110 AH t l ' IM^f lN S f MAH.W MCM SXMIMAVd i»S 

(J) 

s i | j i i u i ; > ) | 

I 

1») 

t f . t f : m i < U l i l i p 

uoimsuidulin |»JK> 

'P) 
i t t ( 

Jll j s i i p Jll se 

uinuue l td Mtiei^ 

(5) 

>iia 

14) 

UOSJ^ Jl i l l i f ^ 

auoK 

(«) 
^uedujin jus. j f ju juiff.^ 

01 

6 

8 

L 
i» 

i 

f 

t 

JUI ] 

p w m i J s * Jlt |'lii.«c. u . i i i i - . i j j J u j " i>4ii> jr. i«j l u v 
i J ' r dJJ . i i | , 

.JJMJI JIUJJJJJJ r m m u iJ i i l s j i j i .̂1 p f ' i i (P j in j i id j i^l f , i j . i j . j J141 Jl l ( ' i . ' uw . i q . ()ur u j 
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S i . CONTRACTS, AC;REEMFNTS. FTC. 

Hereunder give a concise siatcmtnt of each imporiant contract, agreement, arrangemeni, etc , with other companies or persons, together 
wilh important revisions, misdihcaiions, terminalions. and olher changes thereof, which became effective during the yeat, and concerned in any 
way the transportation of persons or things al olher lhan tariff rates, or the purchase of equipment under conditional sales plans withoul the is­
suance of securities hy respondenl, making such statements in the following order 

F.Apress companies 
Mail 
Sleeping, parlor, and dining car companies 
Freight ot transportation companies or lines 
Other raiUay companies 
Steamboat or steamship companies 
Telegraph companies 
Telephone companies 
Fxjuipmeni purchased under l ondilior.al sales conliacis 
Other contracis 

Linder ilem 9, gi-e particulars of conditional sales agreements. Iea»e or renlal contracts, and olher similar instru.-nenis, entered into by re 
ipondent for the purchase of equipment, which provide for paymenl in inslallmenis and do nol involve the issuance of securities by respondent 
State the names of the parlies to the contracis or agreements, the number of units of each class of equipment covered, and the terms and condi­
tions of paymenl 

ll '.„ mation concerning contracts of minor importance may be omitted A conttact of mtnor importance is defined as one involving receipls 
or payn ents of less than $10,000per year, and which by its terms is olherwise unimportant 

In lieu of giving abslracis, copies of contracts may be filled Lvery copy of a conl-act furnished in connection with Ihe foregoing require­
ment should i>c Iisted hereunder 

Tht basis lor computing receipts and paymenis shoukl o* lull) stttru in CV case ol each tuch rontrart, agreemeni, or arrangement. 

Compliance with the tequiremenis of this schedule does not relieve 'he re pondeni of th.- duly placed upon tommon carriers by seclion 6 
(5); Part 1. of the Interstate Commerce Act. which reads as follows 

"Every common cairi" " this part shall also file with said Commission copies of all contracts, agreements, or ar­
rangements wilh other common earners in relation loany traffic affected by the provisions of this part to which il may bea parly 
Provided, however, that Ihe Commtssion, by regulations, may provide for exceptions from the requirements of this paragraph in 
thc case of any class ot classes of contracts, agreements, ot arrangements, the liling of which, iii ns opinion, is not necessary in 
the public interesi" 

Railroad lessor Annual Repori R-4 



«!»1. C HANGIS DI RING THE VEAR 
Hereomlr- slate Ihc mattr.s called for Make the statements eaplicii 

and precise, and numher them in accordance with the ini^uiries. each in 
quiry shoukl Ixr tully ar .wercd. an-* .', Ihe word "none ' truly slates the 
faci II may hr used m answering any particular in<|uiry Changes in mi­
leage should hc reponed hy classes and suted lo the nearest hutsdredth of 
a mile 

t All i:Kreates and decreases in mileage. classifying Ihc cnanges in ime 
tables heww at fol low* 

(Clats 1) Line owned hy respondent 
(Oats 2) Line owned by profHietary companiet 

2 For changes m miles of road, give dales of l iegiining or abandon 
menl of operation If any changes reporlahle in this schedule oc­
curred under aJthotuy granied hy lhe Commission in -eriifica'es of 
convenience and necessity, itsued under paragraphs l i t i lo 1121 of 
section 1 of the Inlerstaie Commerce Act or mheiwise. tpecific ref 
erence to such authoriiy shoukl in each case hc made bv dockel 
numlser or olherwise as may be appropriate 

1 All consolidations, mergers, and leorgani/aiioos effecled. giving 
particulars 
This slalemeni should show the ir 'cage, equipmeni. and cash value 

of properly of each company as well as Iht consideration rrceivcd 
by each company party lo thr aciion Slate lhe dales on which con 
solidated. elc . and whether the prior companies have been dis­
solved Copies o( thc articles of consolidaiion, merger, or reotgani-
Mi ion should he filed wnh this re,K>ri 

4 Adiusimenis m the book value < ' serunnei owned, and reasons 
ttierefor 

1 Olhet financial chaiige- -if more than $?O,00O, nol elsewhere pro ' id­
ed for. giving full p.irticulars 

INCREASES IN MILEAGE 

Name of lessor conipany 

(b) 

Mam 
(M io r 
branch 
(Bl line 

(cl 

•DNNINC T * A n u , rjsSHNt; I K 4CIU. CMMI l 4 m M . I T C . 
Miles of yard 

iwi iching Itack 

( I ) 

Line 
No 

Clat t 

(a) 

Name of lessor conipany 

(b) 

Mam 
(M io r 
branch 
(Bl line 

(cl 

Miles of road 

(d) 

Milcs of SCCIHK 
mam track 

(cl 

Miles of .1(1 
olher mair. 

trackt 
(f) 

Mile* at passtng 
tracks cftns 

over.,,nd t'H n-
oirti 
Ig) 

Miles of way 
switching nack 

(h) 

Miles of yard 
iwi iching Itack 

( I ) 

, Total 

ID 

1 

2 
3 
4 

5 
6 
7 

8 
9 

10 
II 

12 
13 

14 Total Increase 
DECREASFii IN MILEAGE 

I'' 
16 line South Western R.R, Co. 0.05 0.06- 6 

17 

18 
19 E. 
20 
21 
22 
23 
24 -a 
25 
26 
27 

«c 
25 
26 
27 

28 3 
29 Total Decreate 0.0^ 0 .01 0.06 

mm 



g. 

3 

it 

If relurns under Inquiry No, 1 page <v4 include any first mam track owned by respondent or its proprietary companies representing new construction or permanent abandonment give 
Ihe follc'wing particulars 

s'̂ WNKD B\ HESI'»>NI»:NT 

Line 
No 

W 

31 i . . 

12 

i i 

34 

3.1 

6̂ 

Wame ' ' lessor rrmpany 

(a) 

MILF.SOFROAD 

r.msirucled 
(bl 

Abandoned 
(c) 

OWNKD BV PROPRIETARV COMPANIF.S 

Name of proprietarv '.omp.iny 

(d) 

MaF,S OF RO^O 

Conslrucled \ Abandoned 
tei I (f) 

39 

-4<L 

The item "miles of road consiructed" is intended o show the 
mileage of first main Irack laid lo exiend respondeni's road, and 
should nol include iracks relocat':d and tracks laid lo shorten the 

distance betwee'i fwo poinis. without setvingany new terrilory of which hai been or is to be written out of the investment ac-
!3v "road .ibandoned" is meant permanliy abandoned, the cos! j counis 

( 
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^cs^•l'll 10 I't the ( lavl"ii .Aiililrus' \ i ' 1 SI jm si.iiis ih.i: i - . ,t'i 

engaged in cuiinicrcc shall liavc am ilcuhni's i:i sciuiincs su|-i(il)' 

commerce, ur sh.ill make .n have ans c..ntracts |. i i.insinun .n "i u 

to the a m o u n t .it m o r e than MO.I'AIO. in i lu- . iggrcg. i tc in ans . i-i > i , i r . s i r , .m . i i i . i 

c o r p o r a t i o n , f i r m , p a r t n e r s h i p ' i r a s s o c i a i i u i i n l i c i i ' In- s.i i i l c m m - ' i i c a i r i c i sha l l have u p . n i 

l i t h . iar . l I I I i l i r f c i . i r ina i ia i ic r . i r as its n u r c h a s i n a u r s c l l i n i ! u f l i c e r . u 

i l . - j | i i i gs sha l l tic n i u t i - m i l ihe ) i i i l i l r r whose b i d is thc nms i f a v o r a b l e i n such c o n i m o n 

^ . i r r i c i . i " be a s c c r i a u u i l I n i . p i | c i i i i v c b i d d i n g u n d e r r e g u l a t i o n s t o be p r e s c r i b e d by ru le n r 

n i l i c r w i s c by l ln. I n t e r s t a t e ( n n i m c r c e < o m m i s s m n " T h e s p e c i f i c a t i o n f o r c n n i p e i i t i v e b ids is 

1 und in lhe ( ' 1 . I c ra l R i -gu la tu .ns , P a n 1010 C o m p e t i t i v e B i d s t h r o u g h Part 1010 7 -

( l i n e r s Suh js I n i e r s i a i e < o m m e r c e A c i 

I n c o l u m n Ig) , i i i c n i i l y the c n m p a n y a w a r d e d the b i d by i n c l u d i n g c o n i p a n y name a n d 

1 

agent in the p a r t i c u ' . i ! 

p t r c h a n c ? ur s c l l m j ' 

f i r m , p a r t n e r s ; ip . . i . n -

11 n i l " IS at the same i i n i e a d i r e c i u r . manager , ' i 

i j b s l a n t i a l i n i c r c s i i n , su i l i u l l i e r t i i r p ' . r a i i . n 

: ' . u. '' pu • . ' : . i ^ ' ^ ^' I! * l ' l ma i lc tr. in: f •.u. h 

address, name and t i t l e . 1 resp . i i i dcn t n f f i ce rs . d i r e c i n r s . s e l l i n g o f f i c e r , p u r c h a s i n g o f f i c e r 

.uut l ' l g c i i c r . i l n i . i i i . igc i ' l uu li.is ,ii i a t l i l i a i i . n i w i i h i t ic se l le r 

I 

L i n e 

N.i'-.i '- ,'t b i l l 

' . ' 

D a t e 

P u b l i s h e d 

(h ) 

'U i r ac t 

n u m b e r 

(C) 

•s, ' nt 

h i d i i c r s 

( d l 

M c l h n d n l 

a w a r d i i i g h id 

(e ) 

Da (e t i l e d 

Wl lh the 

t o m m i s s i o n 

( 0 

C o m p a n y a w a r d e d b i d 

! 
c

s
M

i
i 

I
n

i
t
i
.
i
 

1 
If. 

2 , M 

3 S 

4 

s , 
b 

7 

K 

9 "This Companv: had no ^t, a l i n g s , and executec \ 
10 no c o n t r a c t s . of the K i nd r e q u i r i n g compii .ance 

1 1 •u7-?+.Vi thp rinntm-i K."?-! nn ' .q cnrnnet i t ive b idd ing 
12 mir.quant t o Sect ion 10 c f the Cls.vton 
13 A n t i t m s t Ac t [^9 CEP Psr t 1010 th roush 
14 Part .1010.7) dur ing ic|7 7." 
l^i l^i 

1 7 ( 

IK 

19 
E-

20 

£_ 2 i 

- 22 

;3 

24 -< 
3 25 

i » 
C 

26 

27 
' r 

2N 

T. 2V 
.V) i 

• • • • 



Ut»or Initialt SWiR Year 19 YY 

Kailroad Lessor Annual Rcporl R 4 



68 Ussor Initials SVHffi Yea. 19 7 7 

VERIFICATION 

The foregoing repori must be verified by the oalh of Ihe olficer having conlrol of thr accounting ol the respondents l l should be verified, also 
by Ihe oalh of the president or olher chief officer of the respondenis. unless the respondents slale on Ihe last preceding page of Ihis repori that 
such chief officer has no conlrol over the accounting of the respondenis The oath reciuired may he taken before iny perion autbori«d to ad 
minister an oath bv the laws of the State m which the same IS taken W h i l e t h e 1^6 SlaeiT^. an(! U c - r d o f D i r e c t o r S 

:,f. i.a exercise control of the accounting of this Company, they nave 
' - Comptroller the supervision ofthe booke of account and tUe control 
In which such books are "ATH kept. 

n :ibe made hy the officer bavinfr ..iiiriil uf ihf m i Hunting of Ihe r'spondents) 

yXKffiQC DISTHICT OF COLUMBIA 
•/Xm&oi CITY QF WASHINGTON 

F. A. Luckett 
(tr-sert htre Ihe n;iine i i f lhe uffiaii l l 

makes oalh and says lhal he is 
Assistant Comptroller 

of 

llnserl lietr ilte ntit, ttt Itltc- t't Ihe tHitnll 

THE SOUTH WESTERN RAIL ROAD COMPAKY 
(Iftifri h f f f tbr tiMi ktdt inks or n4me\ti< ihe tespt^rvients) 

mmm 

That il is his duly lo have supervision over lhe hooks of account of the respondents and lo control the manner in which such books are kept lhal 
he knows that such books have, during the period covered hy lhe foregoing report, been kept in good failh in accordance with the accouniing 
and olher orders of Ihe Interstate Commerce Commission, eUcctivc during the said period, ihat he has carefully enamined thc said report and to 
the best of his knowledge and belief the enirics conlained in the said report hase. so fat as they relate lo matiers of account, been accurately 
taken from Ihe said books of ;<cciiunl and are in enact accordance therewith; that he beheves lhal all other statements of fact conlair.cd in Ihc 
said report are true, and that the said repori is a correct am) complete sluitmenl of Ihe business and affair. of tbe above-named iespondents dur­
ing Ihe period of time from and, including 

_ yT̂ nuary i 19 J.Y I .mil iniluding December 31 19. 77 

SnNutiiit ' •>( •tfti 

counly abi»vc n;imed 

My toirmi'ssion t xptTc*-

f S B B K H H f t o h e f o r e me. a NOTARY H J B L I C ,„ ,h, Siatc and 

this % ^ t l . day of ' \ s y r a ^ V A ^ . )970_ 

August 31, 19Z9 

K.iilin.i'i ! cssm ^nnu;ll Rcro't R-4 
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VERIFIC:ATIC)N-<:ooehided 

SIJPPLKMFNTAL OATH 

IBy lh* preudenl t t olhet chief tttlicei ot Ihe lespumlcntil 

State of 

County of 

-Makes nalh and says lhal he is 
Ilm to hen Ihe name of the iJSi.ni I (ln««n here lhe OMCMI IHle of Itie aiUnll 

of, • 
(Insen he-e Itie esacikjat lilies or Iiames •< i ' " K.iv.nair.i.i 

that he has carefully enamined the foregoing rtport; that he belteves that all stMements of f«-i contained in the said repori are true, and that the 
taid report is a correct and complete slalemeni of the business and affairs of the above-named respondents during the period of time from and 
including 

,19 , (o and including — • 

(Siynature of aAan*) 

Subscribed and sworn to before me. a in "id for the Sute and 

y above named, this day of . 19 

r Ts" 1 
My commission expires — [i«n|ire»»»n seaij 

(Sipttturt of o4tcer kuthonu^ to adminitter oMhsl 

Railroad I .essor Annual Repori R-4 
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COKReSFOMDENCE 

OFTICER ADDRESSED 
OATE OF LETTER 
OR TELEGRAM 

SUBJFXT Answei 
needed 

ANSWER 

OFTICER ADDRESSED 
OATE OF LETTER 
OR TELEGRAM 

SUBJFXT Answei 
needed DATE OF— 

File number of letter 
or telegram 

OFTICER ADDRESSED 
OATE OF LETTER 
OR TELEGRAM 

SUBJFXT Answei 
needed 

LETTER File number of letter 
or telegram 

Name Title Month Day Year l>iigt Month Day Year 

File number of letter 
or telegram 

CORRECTIONS 

DATE OF 
CORRECmON 

Pft 

AUTHORITY t U I I K MAKINC 
OCMIMECnOM 

DATE OF 
CORRECmON 

Pft u r m i a* mccRAM a '-omcnt scMMNc L r n n a* tnM«AM 
conatfmtm 

num. 

t U I I K MAKINC 
OCMIMECnOM 

Month Day Vcar 

Pft 

MoMti Day Yew Name Tlrtt 
conatfmtm 

num. Name 

— 

Kailruad t.essor Annual Report R'4 
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A b u l l a i I • ' I U 1 .• '•• , . r ; . i .1:1 .. 

A b s t r a c t s o f leasehold c m 

A d i i i t i o n s and b e l t e r m e n t s . i i 

\ i ! v ; i n . cs t o o t h e r compan ies —Inve-

'•!' •' ,'. " i i i p i i II-S, I n v e i i f m c i i ' s in 

payab le lo 

, - \ i ; i c c i i i c i i t s . ' . i . r i i f . i c t s , e lc , , 

A m o u n t s p. iyable l o alTil iated , i> 

Balance sheel 

C a p i t a l s' 

( ' h ; i i i f : ! . . i - . ' - i '^; ) L I 

( o n s i d c i a t i o n rece ived i o r issu i 

Issued d u r i n g year 

L i a b i l i t y f o r c o n v e f s i i ' i 

N a m e s o f secu r i t y h o l d e i s 

"dumber o f secu r i t y ho lders 

Re t i r ed or canccN ' ' . ' " • -

Va lue per share 

C 11111(1111 , , i l i i ' i i l l l l - C l 1 1 . ' . c i i i j , " . I 

C i i . T i p e i i l i v r B i d d i n g ~ < ' l a y l i H i A i ; 

C o n s i d e r a t i o n f o r f u n d e d deb t issue i 

Fo r s tocks ac tua l l y issued 

C o n t r a c t s - A b s t r a c t s o f Ir 

C o - i t r a c t s . agreeri e n t s , c i 

C o n t r o l o v e r resp-;indent 

C^onversion o f secur i t ies o f o thr r ; o m p a n i e s - .Stock l i ab i l i l 

l i eh l 

( I,, 

( l l l l 

Issue; dunn, .ll 
Ret i red o r can '- led d u r i n g 

In d e f i i u l t 

f ) t h e r c ; ' j e w i t h i ' 

Deprec ia l i o - i h:i A U C I ! 

Rales i< ( OUS physi 
Reserv r --1,1^111(111,11, . .v- i i fO .. 

Reserv t —Road and miscelL^ncm 

f ) i r e c l o r s 

Comi>. r s ' t i i m of 

D I V i i l e f d i -p t - fopr ia t ions 

d u r t i •» y .M' 

f j n ploy ees, t ierv i ' 
I ' q i i i p m e n t c iwncJ 

Ht 

, and c o m p c r . u i i . i 

- D e p i i c i a l i o ' i bast 

Kunded deb t , , . I : M , I I , . : ' I I J , 

Changes d u r i n g year 

C o n s i d e r a t i o n rece iv i . 

Issued d u r i n g year 

O t h e r due w i t h i n onc y i .u 

Re t i r ed or caoce led d u r i n g v. 

I d i i i i i n d e n t 

InciMi . ' un l f o r the year 

M isce l l aneous i tem 

I r o m inves inu-n t - ' . f f i l , 

O t ! " 

Lease o f in.t , , ,t.t: • , . , i i i ' i iu i;i 

I n s t r u c t i o n s regard ing thc ise of th is repor t f o rn i 

In tang ib les ow ned or c o n t r n l l e d i h r o u g h nen • ' 

In te res t acc rued on u n m a t u r e d f u n d e d debt 

A m o u n - r it i - i. , f ' i i i , i i ' - ' ' ',<• 

Kccc i 

In de fau l t 

I n v e s l m e n l in road and e q u i p m e n i ,. 

O f p .op r i e ta ry compan ie • 

d r o s s charges ' ' u r i n g yc . i ' 

.Net charges du i ing yeat 

I n v e s i m e n t s i n C o m m o n S locks o f A f f i l i a ted C o m p a n i e 

I n v e s i m e n t s i n secur i t ies , a d j u s t m e n t o f book values 

( on t ro l l ed t h r o u g h n o r r e j o r t i n j ; subsid iar ies 

ft W No. 

57 
• 59 

.; i«, 19 
2i,79 
24-27 
42.4i 

''2. ^i 
14 <̂ 
• 1 1' 

i i 
33 

1,2 
lib 

4 ; 

41 

41 

41 

41 

•1(1 

. i 4?. 
51 

46 .47 

4 8 . 4 9 

4. 1 

t>? 

l l . 

44,45 
4 f i , 47 

'X 40 
41 
41 
41 

• 40 
i' 

i-i '' 

S vl, 

74 " 
.'h "/ 
• I S, 

I 
' 1\ 

40 
• 41 

-ill 

10, 11 
18. 19 
20,21 
18. 19 
18. 19 

27A,27B 
b4.bi 
Mi 1] 

Disposed o f dur in j i ! v r i i 

Made d u r i n g year 

O f a f f i l i ; , ' .I '•'-

Othc 

l.ieaiel<.>ld c o n t r a c t s 
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