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COMPANr AND 
CONSOliDAllC 
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Balance 
Sheet 

Assets 
Current assea 

Ca*^ «x3 snort rerm securities 
Accounts receivable 
Materials, suppiwi and other 

" . fstments m and advance? to itff iliates 
." er an'Xf', 

PriDoertix- .rnuiated deorec.acion 

Occemtier ? t, 
1979 1978 

(ThouHTKjs ol Doilan) 

$ 206,596 
221,119 
94,298 

522,013 

10,498 
28,683 

2,325.669 

J2,886,863 

$ 2C;.S24 
186,172 
78 228 

470.224 

I i,435 
37. M 4 

2.112,765 
S2,63l.538 

Liabilities and Shareholders' Equity 

AccsXjf ts ;:d'y-3t/ie and accrued expenses 
InciDme 'axes 
Cs.r"." " • ' •tyig-tei'Ti rjew 

$ 299,564 
21,900 
78,289 

399,753 

i 261,98? 
29,035 
72.352 
363,374 

Long-tertTi cie- • 
Reserves ana'u'•.- ;• Ges 
Deferred .rKiDme 'anes 

841,461 
44,963 

382,397 

1,668,574 

774,'?85 
39 198 

348,912 

1,526.469 

S^-are^tct"" î ' , 
Sen--i 
Senai t,..Gi:;v,"t."x.̂  .•;,,.. 
Common stock 
Capita! Surplus 
income retained .n r.ne csjoif̂ ess 

54,851 

153,374 
55.058 

955,006 

1.218,289 

52,886,863 

54,850 
16,430 

148,846 
36,465 

948.478 

1,105.069 

S2,63l,538 

The C'Jtmpany i eporting to the Interstate Commerce CommiiiBion 
in thie report ie a part of the Southern Railway Coinpany and Consolidated 
Subsidiar ief l , •which ia comprised of 37 regulated c a r r i e r s and 19 other 
companies. F inanc ia l report ing to shareholders and ths general public is 
m a d « on a consolidated basis and the above balance sheet is included in 
this report in order to put the f inancia l data of the repoirtiug company into 
proper perspective relat ive to the .Southern Consolidated System. 
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Statement 
qf Incomê  

scurxtRN t-UdWAr 
COr*f'sHy ANO 
CCi».iCX©ArED 
kiavouAiCs 

1979 1978 
(ThouMndicy DoHin) 

Railwa-y operating r«»venues 
Fretgfit 
atvef 

Other ifKcime 

Tc«ta( income 

âilvvtiiry ioperating expenses i 
Way ar,-i struchaf es 
Equipment 
TrwKportatior. 
General and admimstrativt 

Misceilaneajs deductions 
Interest expense 

Total expervses 

income before income taxes 

federal and state incorri«= 
Current 
Deferred 

Total income taxes 

t'iet coraoiiclated incom«' 

(>er average comnvjn share outstanding 

$1,426,998 

1,467,270 

51,438 

1,518,708 

269,071 
271,477 
527,1 33 
141,236 

1,208,917 

18,405 
66.327 

1,295,649 

"223.059 

28,952 
33,485 

62,437 

$ 160,622 

$1,222,592 
38,079 

1 260,671 

41,045 

t,301,716 

230,861 
233,796 
448,034 
131,670 

s-044,361 

M4 400 
C2,035 

1,120,7916 

180,9«0 

25,481 
28,120 

53,601 

$ 127,319 

JIO 39 \9 35 

The company report ing to the Interstate Commerce Commiss ion tn this 
repor t is a part of the So^athern Railway Company and Consolidated Subsidiaries, 
which is comprised of 37 regulated c a r r i e r s and 19 other companies. F inanc ia l 
repor t ing to shareholders and the general public is maJe on a con«oUdat«d ' . i s i s 
and the above income statement is included -Ji this report in order to put ihe 
f inanc ia l data of the repor t ing company into proper perspective relat ive to th« 
Southern Consolidated System. 
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