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.. .1.-h and £ver\ ' ue to oe in r . iheicio 

ix i ,\s used 1 • The it i " ' commo-

carnci subjrc: t i ' lnis pan 
rie' and the lerm l c sor 

; pipe line, leased to and operated ov a i omni' 
ji,t, i .Old inciiides., receiver or irusiec of such le 

ITie respondent is lurther re<|uired to send t<i lf>e Hureau <>l Aeeounts. 
immediaiely upon pul>liriili«n. r»<i cnpies , , l n- h i i . . i,.ti i iinn ,1 r (,,11 
Kl sloektioldtrs, Sre Schedule I M * , . i'ai' 

Ihe in-truciioii ' ' o r m sl ,.1 , . 
C.IS *: goesifon shoi/ii -J fullv .'nd acsiirale/i, whether it has 
bee I in a p - 11 1, .iiiimal repor: or nm, I si ept in cases where 

'hi ..allv aiilhon/ed cancellal ions. .obMr.n 
and l . ' l , iiKs si ioi j i j ti,)i be i.seu either as p.inial 
inquiries. If anv iiiquiri based on a pi< ccding iii- , 
po t '>i-m. i ' , Kcause of the ansvier tendered lo vuch 
iti.i; r'is.ibie lo Ihe fHtrson or worpoiation in whose bs • 
madf. Mich notation -is "Not applicable. -A'e page 
linel numbe; ' should be Used in answer ihereto, ftis 

check marks 

, ."nhiOale lor 

inu f recise ref 

tin- pta. 

.ii'iiUiii leptiti tluHii.l 1(1,./')),oil.lll lts 
., , 1,1 '1-.,- T,'lt|l f,- ,,f t ,,f,i,-, . f .) ,,, 

ihic lo ins 

hem-

sKoulJ 111 stl-II 
tne-' rot Is fo 

in Iriplicak . relain: 

Vs l i t ' i i . 
un's •••po' 

ch comp 1 

it-tt 

'ch.iif the n.r-1"' 
fill I • 

t- id ttte year nieans Itv s /use ttt tHi.mt 
t h the repi ' • -.', in case " , i . . 

than <i()c s (he close ,'f :>'. 

I ill- beginning nl Ille icar ine.iiis ; / i ; 
'le U'.ii fo( i t h i . l i the fcpor' i- ' 

n.ide lot a shoricr iH-iiod ihn 1 one ce 
tiotJ t i t tc ic t f ht Ihe it 'pi 'tt The preeeili .. 

I, ti'iohcr ' / l l f the i c . i ' nexl r i c t a i i i i ^ the vc 11 lo 
.lie Thr ' I niform S.stem llf Xceoimls for I ' l r i I t 



ANNUAL REPORT 

OF 

LESSORf. OF TIIE SOiJTHSBN RAILWAY COMPAKY 

(FULL NAME OFTHE RESPONDENT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FORTHE 

YEAR ENDEE DECEMBER 31,1975 

Name official titk. telephone nujnber. and office address of officer in charge of corriipondence with the Comniission 
rtgardiri.B this reporf 

(Name) F. A. Luckett (Titiei Assista.it Comptroller 

'Telephone number)_22£. 628-1+1+Cb :;.xt. 2209 
'Telephoic iiumbcrf 

(Officeaddress) 9?-0 - l ^ t h Street, N.W., Wa.si-.ington, D.C . 20005. 



SPECIAL NOTICE 

The MIcallon o l Iht resfondeat in direcied bclott lo ceriain parlicaUrs, if aay, ia which Ihis rcporl 
f o r n dilTcn f r on Ihc cflrves|»oadiB3 romn for ihc prcccdiaj year, l l shoald b« uadcrsloud that menlion 
is nol .jade of accessary suhslilalioas of dales or, in |tcacral, sack olhcr lhin|p as siaipic modificalions 
iaicadcd lo mahr r c ^ i r c a w a U clearer, olhcr atino. adjuiimcals, aad typograpical corrccl i ins. 

Page S: Schedule 2(X) General BaUnce Sheet - A t i e t Side 

Provision has been made for reporli i ig accrued depreciation on improvementt to leaseholi propeny 

Page 10: Schedule IX) General Balance Sheet - L iabi l i ty Side 

Provision hat been made for reporting treasury stock 

Page I7C: Schedule 202 Compcniating Balances and Short-Term Borrowing Arrangements 

Page l / D : Schedule 20 i Special Oep isits 

These are new schedules providing for reporting of compensaiing balancet and certain thori- term Oorrowing arrangements between carriers 
and financial insiituiions 

Page 60: Schedule 411 Tracks Owned at Close of Year 

Pag* 6 1 : Schule 4 n A Tracks Owned at Close of Year (For Lessors to Switching and Terminal Companies) 

Ins,ructions have been revised lo require reporting mileages in whole miles rather ihan in hundredths 

Por aatta by tha 8up«lntend«it at DaeatatiU, V 8, Goramnunt PrinUnc Ofle*. Wuhlnfton, D,C fMOt - Prte* $t,lt 
Stock Numkar OM-OM-OlOlt-t 
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Railroad Initials 1 - .11 I'y^ 

INS I KCt HONS KMiARUIN(; THI t .Si< (>f THIS KKPOK l FOKM 

i>is annual report is arranged in columnar form so that it may include 
returns for a single lessoi company, or for several lessoi companies 
whose piop' -s are leused to the same oper:i"inB railway, provided that 
tne books oi account aie under the generai n of the same ac-
ciuinting officer 

Separale returns are required lobe shown for each lessor, the name of 
I'le reporting company So be entered in the Iwx heading or in the cohimn 
im the left of the several scl.cdules. as may bc applicable 

If the report is made for a single company, the exact corporate name 
should appear on the cover, title page, page 2 and in the oath .-jnd 'upple­
mental oath 

A report made for a numbci ul li SM I companies may show an .ippro-

piiate designation, such as "Lessors of the 

. Ratlroad Company " on the cover and title 

page, but thc oa'h and supplemental oath must he completed for each 

corpoiation. excepi as provided therein' 

Reports hied urider the designation "Lessors of ihe . 

Railroad ( ompany" should contain 

hereunder the i.ames of the lessor companies ihat are included in ihis 

rcporl, ind lh< names of those that file separately. 

Ndinf ,,( k.^i,i i.„tttpAntet ilut file tepm .f 

The Atlanta and Charlotte A i r Line Lockhart Railroai-. 
Railway Cornpany 

The North Carolina Railroad Compan,/" 
Elberton Southern Rail',«ray CoiriDan.v 

The Georgia Midland Railway Coinpany 

Ifcbile and Birminj^haff Railroad Corapaav 

The North Carolina i^tidland Railroad Coinpa tny 

Southern Railway-Carolina Div is ion 

Transylvania Railroad Company 

Vira;inia and Southwestern Railway Company 

I M . ST(X'KHOU>i>:RS RKPOKT î 

1 ITie respondent is requited to send to the Bureau of Accounts, immediately upon preparation. l'*o copies of its latest annual repori to stockholders. 

Check appropriale box: 

n Tw(i copies are attached to this report. 

n I wo conies will be submilled 
Id J l t l 

IS :\o annual .t porl to stockholders is prepared. 

In completing the various s hedules in this report form list thc information corcerning the lessor companies in ihe order in which their names ap­

pear nn the balance sheet Such additional pages as may tic necessary will be furnished by Ihe Commission on request 

Railroad Lesstir Annual Report R-4 
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(i)\c hcrciiTHlff ihc fxact ctHpora'c name anvi wihcr partu: 
\i\t\t\ c.illcd ftH concorninj: cath Icwor a»mp;in\ irKluv!»-ti in 
this icpt^n i'hc corporaie name •shouk! he yucn m fiiH. ev.i^tlv 

II appears in !hc ariK.k'* of incwpiHatmn. uMng the uords 
"The" aTKl CVmpnav •• onlv ^hext thev are p...;s trf the Ct>rpo-

101. I I>K\TI l \ OK LKSSOR ( OMPANIKS INi l . l i> | h IN THI.S RI- f><>Ki 

rate name Be carenil to (iiMin|!uj\h belween raiir*».Ki ami raW 
U . H 

If receivers. iriiMcc. a com mi uee of bi»rHihoM.. ^ v 
p»>ssession irf ihe properlv irf an\ irf the lessor companies, stau 
thetr names and the cixin of jurisdictRm m colunm ati and give 

sion heuan. in ;KldMMm U» the date of incoTp*>ratu>n in column 
ihi 

W .1 c -iui.jlisHi iiK It:.. ;\ .IS V iK V icJ «,!'..; mi: ih^ 
paniculars should he given m JkKdulc ^ V l . Chaniie-. dufioj; 
lhe vear 

Exact name of ksM)r c*»mpany t lt>ta) .oting power 
I inc 
No 

Exact name of ksM)r c*»mpany l)»l« trf inc*W|Hv Narne of coniroMmp corporatiiw [ Fxu-flttrf con-
m>J (perccm* 

u-1 

Toia( nuniKrr of 
sjsKWhttidi:.-'. 

<f» 

1 I inc 
No 

(a) 
Z a l l i r i l 

[ Fxu-flttrf con-
m>J (perccm* 

u-1 

Toia( nuniKrr of 
sjsKWhttidi:.-'. 

<f» 
; C ' ^ ' V 1 

1 The At lan ta and Charlot te ^ 
' ^ ^ m \ • c ' i - - — • 1 1 • -

-17-1677 'Georgia 

•» 
A i r Line Rai l ray Company c -21-1«77 N.Carolina Southern Hailway Company 99.22 17 1? 

\ icS •Carolina 
— * , L . 1 1 . , . 1 i i _ rV_t- J . _ 

4 

Elberton Sou+hern Railwa^v y02-1908 Georgia Southern Railwav Cont)anv . 100,0 2, OX' 
uoTiipany 

i 1 — , ' 1 

-

tXne Georgia Midland Railway 
1 - i W 

-27-1896 Georgia Southern Railiiray Company* 100.0 i 1 l O ^ J^JO 
Company 

10 \ 1 - - -

I I ^Mobile nnd Bii^mi righ^iu J P02-TB95 Alabar,:. Southern Railwa^^ Company 99.83 11 L 17,952 , 
i : 

• 
' ^ . 

n 
u The North Carolina Midland l i -12-188.^ N.Carolina Southern Railv/av Comnanv 33 9,2^0 
1̂  Railroad Compaay 
xt 

Southern Railway-Caiolina e -23-1902 S.Carolina Southern Railway Company 100.0 6 ^1,762 
tx D i v i s i o n 

yi Transylvania Rai l road -2^-id99 N.Carolina Southern Railway Compaay 9 7 ^ : ^ 2 3,700 
vJompan̂ " 

J I l . l l 

V i r g i n i a and Southwestern K -21-1899 V i r g i n i a Southern Railv;av Comuanv 100,0 1 20*OOC 
(f-

• - Railt^'ay Comnanj.'' 5" 
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2 Give narticiilari called fi?T regarding each lessor company irKluded m this report, entering the initials of 

the lessor ciwpanics in the ci>ti:mn headings Th^ A&CAI Elb.Sou. TheG&.kia. Hob&B^!haIn. r .0 .M: d. SR-C.I)iv. Trar .syl . . 
:6,8=>ii ?,000 10,000 17,930 8,^^= '̂-̂  .^S7 

Estate total number of voles cast at latest general meeting for electK>n trf direcii>rs of resp^>nd«nt l i /p /ys 9/lB/7*S o / l7 /75 V ^ ^ 5/:' ^ 
Givethedateof such meeting Gr« jnv .9C. At la .Ga . C c i , Ga. Mobi le ,Ala . Wash.DC Cc -aeh.I 

Give the place of ^uch meeting _. [ . \ — 4 — i * 

1 Give the names of the five secunt> holders who had the 
highest voting po^̂ ers m each lessor company included in this 
report This informalion should be given as o? the close of thc 

m . snK*KHoi.iH:Rs w n v<rnN<; nmKRS 

year. or. if not availahle. at the date of the latesl compila'ion of a 
hst of stock-holders If any lH>lder held m trusl. give particulars 
of the trust m a fixMnoie In the case of voiii.g trust agreemenls 

{ 

gjve. as supplerricntal information on page 12 the names atul ad- . 
dressc" of the 30 Urgest hoWers of the soting trust certificates 
and the amount of their individuai holdings 

Srt 

SMM of lr\Mir vowp—\ d iiecljinUrT 
tri l i l 
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1 Tiie A t l a n t a nnd Sou the rn 16,85- I- rt^ay Sc Co. 100 Ap;new & Co. 2S S c o t t & IQ J d ^ L j i 
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1 
' l 
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12 
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24 
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- ' ] V - r t o n Soutliei^n M i l t o n M. 1.02( ) Sou the rn 980 
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l l w a y Company Davenpor t Rail'.s"ay Co. 
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The Geor^2:ia M i d l a n d S o u t h e r n 
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'l'-!ob i I t ' and B i rmi ngh air C e n t r a l T r u s t H, 801 ̂  Sou the rn 3 . ^76 S o u t h e r n The E n g l i s h 1 ) Robe r t D, 
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n a i I r o a d Company c o . o f N . Y . • V..v.ilws.yCc.i R a i l w a v Co. .\ssociatio!i ^ A l l e n 

4 
^ 

6 
7 
S 

9 
10 
I I 
12 
l> 
14 
!5 
16 
17 
18 
19 
20 
21 
22 

I« 
24 

25 
26 
27 
2? 
29 
30 
31 
32 

4 
^ 

6 
7 
S 

9 
10 
I I 
12 
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The N o r t h C a r o l i n a C e n t r a l T v j s i : 7,87 ) Sou the rn 1,105 L e a k s v i l l e leo M:;dison 30 L e a k S V I 10 
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f -auland H a l l r o a d Co. C r . o i T ^ . Y . ^ ' R—i lway Co. Tov^iship Township T o l l E.--^idge 
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l essor Initials TiOU Year 19 'J'l 

1 . . . 1 ,,1 , , ,. •! , . , 

I l l I'KIV IP\t (.I^NKKAl ( irrx I^KSOFrOKPI^KXnON, HI-( KtNhKOM IKI SIKK 
' 1 I - , - ' ,< t ' l i , - , ( : , , . , 1, . 1 . 1 , f i „ . 1 , , 1 . . . | „ . . 1 1. 1, 

leadings 

1 

i \ ' i l . l I w ̂ y Company 

i .Same ul general olfKcr •\j(^ tt^) ¥ ti 
f ii 'ii i( i.H'ni'r ll 1 tfii.er Southern 

j "Trahsylvaiiia K;xiir( 1 

'•'.UIU 111 gciiei,il otiicci Virg in i a and Southv tl .:;, . 11 1,Llway Compan, 
Title i f genci il otfi.or l... . ... . 
Office ad.li 

Naine I'f gc:K i,ii ilti^ci . V . ' - ' - i Claytor, Jr 
tllle of general ofticer 1 9 Office address I w i^ i i . i i ^ y t o n , D .C . 1 

id Name of general otlicer J L . St.' V r-l -

11 Title of general officer Vice ; 
i : Office address Washiri^l-o;,, i . J . 

Name of general oHii e: ^ Robert S. Hamilton 
Title of general otficei T 

1 
' Vice President 

1 )tf'cc .iddress j Washington, D.C. 
Name of gcntr.i' ! George S. Paul 

I " Tllle of general t - l i ' Vice President 

• 
'Offiet ,iddress ' Washington, D.C. 
Name ol [jeneral oHnM Arnold VJ. McKinnon 
rule of iirnc al 1,1 ' Vice President 

' '1' , 1 'li'.i t Washington, D.C, 
1 Edward T. Brea th i t t . Jr . 

i uic ol ^cnt I ,ii 1 >'! : ident 
' I f f l , c , , | , ! r . . v . • T l . P . C . 

I ' - . r l L . ; 

1 I l k 111 g c i i c l . i i U I I K C I Vice Pre.ji......!.:, 
i " - . 

O r t l i l - i i l d r , V. W'ashington, D.C. 

1 ^ Nan.i ilii'.-.i Harold H. Hal l 
lllie ill t i f i i . , . , . i.iiKct V.-i ce President 

1 I f i i c e , i d d r e s s Washington, D.C. 
N a m e o f g e n e i a l o f f i c e : 

1 . . , 1 ^ 

John L . Jones 
t l l l e o f g c n i T ,1 , . ) | i , 1 

. . . . . , _ „ , . ^ Vice President 
< ) t f i c e a d d r i Atlanta , Georgia 

.14 N a m e o f j i e i i c i J I o t l i c e i • "^ G. Kreyl ing, e r . 
11 T i t l e l l f g e n e i a l i r t i c e i •r'=>,'̂  ident 

' Ifti.e addil n, D.C. 
t : 1 Name of gcnei.il otficci 1, 

IK Title of general i tficcr . -
' )fticc address j Ivasiiington, D.C. 

M, Name of general olficci Walter- v. .on 
41 title of gener ll otfieer . 

42 '>f^cc.lddf^ Washingrton. D.C. 
41 Name ol g'rnei.il o l l i c i Karl A, r.*- •', ••':•• v 
44 Tille of generai,iflicer 

41 Office .idi'f . W'. ; : : . i i .KtO! . , b . C . 

4ft N a i i , . - . ( r i l . l . 1 1 •Jario.T D, Tapley 
47 I l l l e I t l l r r Vice President 
4K ' >ttu i: i-.Otilt. .t Washington. D.C. 
49 'Jamc of general officer . Don.ald R. McArdle i 
Vl Title of gener ll l l l l l l er Corr ptr o i l e r 
11 Office address WH:.;nington, D.C. 
12 Name of genera! ll't 1 Milton M. Davenport 
11 Title of general oil 

14 O f t t c r - . I l l l l " 

15 Name II'.,, 1 j G. M. Williams 
V) title of geneial oMiccr , ^'r^-'-rf-urer 
s7 'Iffice address j . ^ ngton, D.C. 
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eacb lessor con. 

. . I l i t . ' I . ,1 , 
uENkH Al BALAN/ f! timy I -ASsr? snw. 

l-ine I 
No I 

^--
1 l"OI Cash 

( • • O : ! ( i r i i i i i i 

r i i i 

r o 4 i , 

«T KHtMl \SlitTt 

Ittlt insrvlrnrnls. 

' I l f l I C l . < i s j ' - i | e 

"( l i ) traffic, iar service and olhei hulances—tlebiu. 

K 

9 

i ' t) 

11 

1 : 

11 

!4 

l< 

21 
24 

26 
V 
28 

(•'Ofti N t i balance receivable Irom agtfnls and conjuclofs 

i tO ' l Miscel l j i i f i iu i accimnts-eceivab!r__ 

(•"IHil Interest and tlivHiendii receivable 

(109) Accrued accounts receivable 

|7|0) Working fund advances 

I'MIII Prcp,i>mcn!i .^^..^ , 

i " l 2 i Material ami supplies — — — . 

i ' a ' n i Other cur i t | i | iisseH 

j i " l 4 l IV f erred inciime lax chargei i 

' l l l . i l la , •eni jSMts „ _ „ _ _ _ 

l i . ' l Sinkiny ti.mls SPEtTAL KtlSPS _ 

' ' I 61 Capital and u:b,er icserve funds 

( T l Insu'ance .nd olher fund-, 

Tinai special funds , 

INVESTMENTS 

Invesimenu in aliilialcd cumpumes (pp 24 to 21) 

I n-lislrihuled earnings from ceriain inveslments in account 

" i K i ^ A a n d r ^ B l 

1 ther invei imenu Ipp 21 and 2'<i . . . 

I (721i Reserve for adjustmenl of invesiment in securities—C,edM«__ 

T.ir.il inn-.in.pill 11 „ ^-..unis ''21. '22 and 

PHOPKHTIKS 

Kii.iJ and cii.upineni properly ipp 18 and ill 

Roati _ 

kquipment 

Oeneral espendi ium 

Other elements >rf inveitmi. 

' 1 • i^ii-iiclion work in prugrt i 

m m 

.Mil M 

- ) . -

''dl road und rquipmrni praperty. 

2 1 ^ 6 8 3 ^ 

17 

ri i iuivementtun leased prnperly Ipp I8and l'<i 

Kuad 

I'.tiuipmcni . 

I fCnc ra l c s p e n d i l u u 

Total imprincmenis nn leased pmpt r i ) 

Tolal irannporiation property laccotinis 711 and 7J2) 

Aeerued deprccMiimi —In ip rnKmei i i s mi ! IMM ,1 iif p 

j (7IS| Accrued depreciation- Road .ind Fa)Uipmeni 

i -Hi i Amorti/ation of defense projucu—Ruad and 1 MUII ; H 11 

Recorded depreciation and amofi i /al ion facets 7 u . 7 IS aiid 7U 

Tota! iransportallon propeity less recorded depreciation 

.ind am.iri i/aiion (tine 1*les\l ine )'ll , 

' " i Miscellaneous physical prnperly 

" l l Accrued deprrciat ion-Mncel laneous physica, i ' i 

Miscellanei d l physical properly less recorded depreciation 

l u l a l properties less recorded deprc» 1,1' ' • • 

/a i ion( | ine* i )p lus l in t 4 ' ) 

m m u A S h f m A S t l M n K K f l K H .K(,tJs 

iihei assets . _ . 

I ; " 4 ; i i ;namori i /cd discoiii , di i.i 

' ' ^ I ' l ( l i t , , . , , V f . I ^ h a i g i 

leferred income lax chargi 

1 'i ferred charges.. . 

l/:iOh 

T T T 

•^63,699 X,755., 069 .3 Mam. 

19.198,864 

2 2 , 2 0 0 ^ 

"121,U08 
8.292 

+ 
2,551,666 

.2^5^1^666 

76,150 

I 7l l ! t^ ! r . i ^ r t \ '4.6V6!H6̂ , 

3,396.008 

3.396,008 

180,857 
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lessor lnm 
Jfte. IIKSKRAI BAI AN( K SHKKT -ASSKT SII)K-< omtimed 

indicated All contra enuies hciCunder shouid fx; mditatco 

^ . 1 r> W <j .a 

RR. Cn. 1 
/ a .Vi - ' - J - , , . " -i-^^W^ 
^p:d-.pr«' H y . C u . l j ) 

1 . ' 1 1, , i ̂  , • ' , ' 1 * , 6.J-21 s 
. . • . i t ) i+25.,000 

. . .. ..a 

• , ' —-——— 
, 

.. 
5,i9x l-4«4 

%k ' 137,601 1,1Y9 92,3o4 

1,767 2,B51 

o.bJY l:ir,1.069 ^Ui.¥}2 '"r:k. 979 

3.IB1 1^0,913 l ^ , l l L ' 

' 3,-IBl iUU,913 i j l j _ j f , i y t 

10,lU5 64,598 2i49,753 

2 

b4,ou'j 

1,259,590 16.249,435 446,408 7,-U3,8l0 
1 

M70,8.3<5 21,312 419,557 
'•̂ 97.i<^8 (.'^. 226,17 5} (260,82>j Tli010,^13] 

' i,V^'0,8y;i 13,894,0!;"' 

«63,27'+;f •(1,161,43B| 

;'C3,y74j U , U ' l , 4 j 8 | _ . ._ ,. - j 

1,720,893 13,002,681 1*43,621 5,.';6l^7l6 
13,95i 

/60 4*̂8* . 

1,720,893 13,^+92,335 
— . ^ 

143,621 

.„ . 1 i > - J i i f J i i * ! ^ 1 J 1 - 1 

5,375,669 

612,841 18,565 322,041 
1 8.893 
• •• 132,2(55" 39,87(5"" 

745,046 , MM 1.740.83b 

f 

n—t 
I ine 
So. 
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i 
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< 
ft 
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10 
It 
12 
13 
14 
l i 
16 
17 
18 
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20 
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24 

l i 
Vtl 
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28 
29 
30 

'ii 

i l 
33 
14 
i:-
3« 
17 
38 
.39 
4U 

41 
42 
43 
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48 
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10 
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200. 1 :El^f:RAI. nALANCK SHEET—ASSET SIDE « • • C I M M ) 

L n c 
N l . 

Account 
(a) 

1 
Pie A&'/J. 

u-r f-

Iberu h;--: Gre.Mil Mob&Br,lira 
y.*") Co. m <»' C J . 

I I K M S E X C L t n i > D A B U V t 

! !ic at,ive relurns csclude tesponden.'s holdings i f os 

I'V 11 issues 111 securiiics as tol l i ws 

T ; ^ f t , 1 . ^ l e n d s _ 

IM C apilal and olher i.'servc funds 

11 |(7f)^i Special deposits 

54 | t ' l 7 | Insurance anc oiliCr hinds 

REMARKS 
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l.essor 1,uiials :X''\ 99 

2M. ( ; E N E R A L B A L A N C E SHEET-ASSET SIDE (CoaitaM) 

i£ai*Ul^''f_ taiiis.LAt-A. 
ftxi'.'.f'̂ l "ouU 

V/e;:.tc.'-n Ry.Ct 
• jou th^n [<}/.' 

Caro. Div. 
Trarui^^vania 

PR Co. 
(k) I . Itll 

No 

11 
52 
53 
54 

REMARKS 
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I ^ssor Inili.ds 
i . i U U 

> ear 1^ 

m , (;K!SKRAi RAI \N('K SHKK r -t lABII ! TV ,SIIM 

."Jk,* Mcunderlh. i - r , Mde i f ik Mancr shcei .n tiate ttl ve;ir ol eiu.hl.%«r c.rtH>an> , thi- I nilmm SyiK,,,, „, v . u u n n l . i HttlittAtlt ttrnvA'tiet Ihe enliiei in ihis «heaul, ,h. . .uW 
irKluded 11-, ihis r,-jH.ri enicrin» Ihe nam, of Ihc ttss-r >-,«npaiiH:s m Ihe uilumn hcjdwfs I , . , .,„ . , i i i . i . . , . , - ,> . • hcduk, ,ii< ihe M L M irfiti^ied 

slruiiioi....>:rinuitii>^.lK-.(ijle x>i lh. r-,i«,i»miniilo(«i»i,,lHHl..mr*a,»,i A..,> „. ' ncauie. , a, ine |»«c« indiealed AM coMri enlnei 
iTKiuoeu 1" inii [.-jHiri cimnn^ inc numt i*i ine lessiT ciimpanics in trie iillumn hcaami;'" 
inslruiiitn^ vdViTinii tint ..he.'iile MH Iltt ett peitAininf lo (ieneLil H,il,*m e Sheet A,-, o. nl 

I ine 
S l l 

rhe AdcC.'iL 
R y . ll'I Co . 

70 

"•I 

cTRREvr uitiii.m[;s 

i*'^li [a)ans and notes payable 

(7521 Traflic, car-service anl olher balant »- ("ledil. 

C l l ) A'ldiled accounis aiivl wages payable 

("541 MiKcllaneous accuunis nayji.lie . 

C't^l Inleresl malured unr-aid 

(-'.ftl Dividends malur d unpaid 

(75''i tinmatured in'--rest accured 

(7?K) Lnmalured 1 vidends declared 

(7591 Accrued ac;.)unis payahle 

(760! Federal incc ,-nc taxes accured 

17611 Olher tases accrued 

R y ^ i j _ C o . 

(-1,21 Deierred income tax sredils ip S5) 

|763| Other current liahililic 

Total currem habdiii. d Kinn-ierm debt due » hm 
one ^eai i .. _ 

UISI}- TERM [>KBT Dt'E WII HIN OINE YEAK 

I ' M : l-.quipmeni ubln ations ,ind mher debt (pp IK. I I , 40. and 41) .^ 

I ONG TERM i n BT DLE A m : H ONE: YEAR 

(765i Fundei dehi unm ilured 

(766( Equipment nblmai iinv 

''67i Receiv-r- nul li„ it,., ^ccurllles 119,40 , 

"' " !lchi in.'rl,,,.!! Iiinil4l)_ 

viuiunts i,i>,irilc 111, Ifiliaicd companies (pp. 42 ami 41) 

; ..l.tl liin^ I f m Jehi du' .ifier one year 

ItE^SERVf̂ S 

11 Pensuin and welfare r c rves 

T l Insurance 'eserves 

i - - i i CdsualK und Iilher reserv s 

liiial rese, ve> ^ ^ ^ ^ ^ ^ ^ ^ . ^ 

<>THEH I.IABII.ITIE.S AMD Uf<:FERREDCREDITS 
CBI I Interesl in defauh (p 401 _ 

(782i Oiliti liabilitie.. 

(71111 Unamortiied premium on lung term debt 

(7lt4i Olher deferred credits 

(''nil Accrued liability—I cased pri'periv 

CSfti Accumulated deferred income ta> credits rp 55) 

lo'al olhcr liabilities and deferred cedits 

SHAREHOLDERS ^i)^ n^ 

• r 1.,/ -• k I'll . . . . . . . .1 '. 

• i,11 llll,11 , 1 . , ^ * i pp IJ . , i , i ] : 

Hreferred siiKk Ipp 12 and tli 

lotal capital stock issued 

'•' •''-1 'Ilock lrahi!ii\ f , t , ,,in,,-,,,,n (pp Manc'S) 
''1 I i ' l i l iJlS îiUP' 

'12 • I lllal capii.i, > _ _ 

iL^m 
iMIl21 

.22 

15,589 

l i y . t d l C o . i KR i:<. 

'K 

-9 

HI) 

Ki 

H2 

Kl 

H4 

X I 

K' l 

KK 

( ,ip/'a/ Surplus 

• ' i PremiunK and assesments i,n capital slock 

''*S) Paid-in surplus 

' I ' I l7'*il Olher capilal surplus 

' f t I I , l.ll , , ipii-i | Mirplus _ 

Rcl.itnetl Incnme 

' t ' I i •' '<'-',iineu mcunte—-Appropriated . 

lh I (7VSI Retained ircome-l.'n,ippriipriaied (pp TA and |7Bl. 
ri 

Trŵ ŝ'jool 200.000 

L»fe99,,900. " 200.000 

lili 

102 

I HI \S I S K M K 

Idi."'sharchuiders eguiiv 

TOTAI. LIABILITIES AMI SHAREHOI l)^ H.S KQl I I y [ _ 1 1 L L 6 4 ^ ^ 5 

1,b^9i90CL 200,000^ 1,000,000i 897,600 
" — ' 8§7 bOO 

1/991,286 ^TT^rhvrd r-r^Jtw 

3., f'/91, iSq y^2^1Q6' 

Raiiroad I essor Anntial Report R-4 



2(KL (.KVKKAI BALANC I- SHKKT- I lABII ITY SUM ( oniinued 

On page 22. jtive an .ibsiiaci ol the piosisi.ii>s ol •,hc lease ixaimg on | itic le i i iinipeiu It ihc leasehold contract ci 
respondent s liabilitv to reimburse thc lessee lor iinpiovcn cms maJc on ] piovisions, >lalc ttlat fact 

n^u'A'S 02.' ' ^•'' - ' ^ 1 Oa-UK'Jf _ = 
._:,=.---..v-..̂ ĵ -• ^ .... and South: "] 

i-vH di Co. Carowtf uin. , i-^\ 't" to , IWeiiterttiRy.Co 
( k l 

It 
—t 

Line 
No. 

15 

.16 

57 

18 

59 

60 

61 

62 

61 

64 

65 

66 

67 

6« 

69 

7(1 

71 

72 

71 

74 
75 

76 
•"7 
•'8 
79 

80 
Kl 
82 
81 
84 
8.< 
86 

87 
88 
89 
9() 
91 
92 

91 
94 
9S 

91 

97 
98 
99 

100 

101 

11)2 

100.150 j 

3 ^ 9 63,669 

5-i,2?l 15,000 i 
^3,172 

100 

3^9,562 , 23,172 115,206 

80:1 ,000 1,000,000 396,000 

200,000 

162,000 

5.680,^^84 
r^.OOO T, 162, OOOj 

,̂19ol 1: 

J=21 

"17440 
I ^ Q 

924.000 ; 4,176,200j 370,000 2,000 ,ood 
,2,000,00C[' -im^Q. 

5,000,000 
45,000 

2,{)00,00(| 

j2j04:/.000 

15.836 
(1,674,516: 2^3 

570.9'^; 

••95,932 2,534,977 
b,'<jbb,V4j 
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! essor Initials jiJU Year 19 / 

I ine 
No 

10! 

102 

IOJ 

104 

Aeeounl 
lai 

lhe atnive returns exclude respondent's holdings of ils otvn 
1- sues as folioyss: 
."651 t-umjcd dcbl unmatured 

200. tiKNKR Ai. RAI.AN< K S>iK|^T-nl-Ii^l|-ITV .SIUi<;--( unl̂ iucd 

Ry. ,b, Co, 

604,000 
("6"! I?eceivers' and trustees' securities 

('68) Debi in default 
I'91) C apital slock 

Sl PPl.KMK'VTAKY ITKM.S 

A'l oiini of inicr-st malured unpaid in default for as long as 
9()days. 

.Amount of mlcresi 

11)6 

107 

(c) C 
le u a . 

'y<di Oo. M Co. 

Amount of principal involved 

in'.esimeni carried in accouni No 712. ' Improvements on 

•e l^ed properly. " on ifye books of ttye lessee wilh lespect \ , 

ll respondeni's properly | ^2-1 '•''' 6,929 344,420 623,440 

\ o i e : l*rovision fias nol been madc for l"cderal income taxes svhitti may hc payable in future years as a resull of deductions during the pctiiKl 

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amuunts by which 

Federal income taxes have been reduced dunng the indicated jjeriod aggregated 5< i'i Ol'l G 

I limaled accumulated net reduction in Federal income taxes because of accelerated am 

• • i '69. under provisions of Section 184 of the Intern; I Revenue Code 

I ^tiin lied .iccumulated net reduclion in Federal income taxes tiecause of amorti/aiim • 

11 1969. under thc provisions of Section 181 of lhe Inlitrnal Revenue Code -

I slimaled amount of future earnings svhieh can he ri ali/cd before paying Federal income laxes Kietause of unused and available m i operating 

loss carryover im January I of ttte ycar following lhal for which the report is made i j N o n e 

11/ il l. 1) of ler'ai i i rolling slock since December 

\ Hone 
investment since December 

% Ikxasi 

NOTKS ANU RKMARKS 

kai!ro,H) I rsstir Anntial Repoil R 4 



l.<tsor Initials Year 19 

I T . L : . M X O T 

land (f) RR Co 

m. crHaiAi. BALANCE «iHF.»:T̂ UA îi.iTX û>r 
V.f k > ,n Tidi,] i I — - • V/M>iV,a . 

Allti^t-rt'. •:'_/. - i f-i.n;:ylv•j.j.'t , Fc .luuth 

- ( uiK4wicd 

Caro- (p) Div. ilR ihl Co. Westeifl) Hy .Go 

37,000 

(k; 

13 

l.ine 
No. 

I IOI 
102 
103 
104 

1,227,997 16,506,763 381,559 3,416,557 

105 
106 

107 
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GOU Veai 19 
Jl 

m . INCOMK ACCOI NT K)R THK VKAR 
1 Show hereunder the Intomc Acciiunt of each lessnr etimpany included in Ihts 

rcporl enrcring the names of thc lessor companies in thc column headings I-or in 
siructions covering 'Kis schedule see Ihe test pertaining lo InctHnc Accounis in lhe 

2 All conlra enines hereunder sluiuld tie indicated in parcnlhesis 
1 Any unusual acciuals invdlvi.i^i sahsianlial amounts ii i i luded on lines ft i.i *i * 

incJufive. should t>c ful l , i - i n ,i fnotnoie 
Lni form System Acc vjnts f i) i Raiiroad CtimpaMrf. U-L.letXOi •tt., • , .Lt^i l^i..^Mt aA-

Line 
No 

Item 
(a) 

S" hr i i j l r 

•s.. 
The k l cAL 

Ry. (b) Go. 
ELbertcja 
Cou.tcRy.Co 

rhe Ca.Mld- i4ot).&B(/hra. 
RRlel Co. 

(MUMNAaV ITCMI s s s $ 
MAil.WAV OrKKATINC INCMMt 

1 i V I i i R a i l w u v i i o c r i t a u i r e v e n u e i 

2 1^1 11 R i t i l i . . ^ t n ^ r . i M i f . . p ^ n t f . 

1 

4 | S 1 * | a t t l ^ . y l l i l . i - r n i . ! . I p SJ l 350 20.552 
1 i M l i P T i . v i . i i r f i f i l l i t e l e r r e A t t x e t t p SS) 

350 
480 

6 

UKI ittcemii. 

•7 iSliii Hire ul Iretghl can and lughw*). revenue fiighi equipmenl-crcdit bal-

9 

i S n i i R r n t I r . t m l< i , -<Mnmivr< 

9 (Sft^l ll^ni lt,.m p»L«ny.r.tr>ifi , 

to 
I I 

12 

13 

t V W I ft««t I t i tee, A n a t i A f # ( f i i i p m * n t to 
I I 

12 

13 

1 V l " 1 R c M ,'rnlT. Aii-irk e ^ i i f i f n e n t 

to 
I I 

12 

13 

to 
I I 

12 

13 

to 
I I 

12 

13 

I C i m PAYABLE 

14 ( i l t l Hire et frcifrhf car, uid highway revenue Ireighi e<iuipmeni-deHl 

Ititi.nre t 

| 1 1 ' • 1 R e m f. 

16 i^lKl K^nt (,.1 r.,..ri,^ei li.it. . . i \ 

|7 t t t i t k e n i f i , r I W i x l i n f e i f U i p m e M 

18 i ^ 4 0 i R e m l u r w o r k e a u M M n e r l 

19 

2(1 

i S d l , I l l l n t f i u ' i l i f v r . n l . 19 

2(1 I,il,il rent. rrAtM* 

21 H e l t e r . l t l l i n e . 11 .^tlt 

22 (21,042) 
( t m a * INCOMf 

21 R r v r n i i # « I t i t m m i u ' # l l . i t » , H i . n f i m t l u H i . I p S t l 

24 171 573,349 37,50C> 49,500 78,000 
25 I'll,- Sli^i i-l!jnf,.ii. irrti trvtmtrt 

171 

26 i ' l i l i i n c . m i e ( r . i m n t M u n c i a l i n e n r o n e r t v 

27 ( S C i S e n a r a t c i v i i e e r a l e d n r . i o e n i c i — n r o A l 

28 I S l l l n i v i d e n a i n r n m * t r r n t n i n v r . t m f n t . i i n a ^ r i m l i i n l v l 

29 t S U i I n t e r e s t i n . . u n i e 6,860 16,065 
V) ( M S l I n e o m r f r o m . i n k i n n a n d o t h e r r e u r v e t u n d t 

11 1 ? I T ) R e l c a M o f B r e m i u m i o n f u n d e d d e b t 

32 ( S l t i r '4H. . t r%hiau in . f r n m , « h # f c i w n n a n l r . 

13 I ' l V i S4 iSLr l l nne , , iM i n , , , 1 1 * 190,8l i^ 19,060 
34 l > i v i d e n d i n i i t m i e I f n t i n i n v c t t m c n t i u n d e r C f u i f v o n l v i 

11 L ' n d i . l n h u t e d e a r n m n i i l m i e i l ! 
36 ripuly in #.rningt (L..utl ntf .gili.lMl cmnpaMr. Ilin^. lA t t . 

37 T o f . l l a h r ' i n r o m e 771.021 53-505 49,500 97,080 -
38 T m a l i n c o f r e l l i n e i 2? 171 

771,021 32,523 97,080 
M1SCCI.LANZOIS DUHiCTHm IHCm INl'OME 

• 
39 

•40 

41 

42 

it,A ! »rw^sr. ,4 misfellaneou. ofMrntion. lp ' l i 39 

•40 

41 

42 

,n m i . 1 < , ( ( i . f v a i i . . ^ r ^ l . n , m , , n r M i , i n s ^ l 

39 

•40 

41 

42 

1*411 M i w c l l a n c o u , l e n l . 

39 

•40 

41 

42 , t A A , U i . < r l l , < n * n i i . I n . a r i T i i a U 

i l I ' J ^ i i ^ e n a r a l r l v o n e r a i r d n r o a n n i M — l o u 

44 1*41^, M a i n l e n a m . e o f i n v e s l m e n l o r a a i u z a l K m 

41 ( *SOi I m i M n r I r a n i l r r r r d l o o l t i e r i t a n p a i w . 

46 

47 

48 

i S s t ! S l o c e l l i i n c o u i i n t o m e c h a r t e l 255 92 '+,185 46 

47 

48 

T i r t a l m i w r t l . n r o o i a # a i i r f i o n . 255 92 ^,1»5 
46 

47 

48 t n c o m e a v a i l a t i l e l o r A ; ; cd e h a r a r t ( t i n e , 1 4 . 4 7 ) 
770,766 32,431 45,315 97,030 

46 

47 

48 
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on ' t ' l 

land 

4 Line 211 incltldes only dividends from invct^Emcnis acctiumed for under lhe 
's: meihtid I inc 14 includes iinl* dividends at; tiunted for under Ihe equity mcih 

1^1*. \^.ii|<i>|df^ Ihe " " ' t p y ' ^ l f l e t M r f u It mi invgnvagifk 4< ' t i i | l ed I 

TTrans' 
Ifl RR Co 

MM). I M OMK AC<'(H NT KOR THK VKAR—t oniinued 
indei the cquily meihiid 1 use )*, lepresenls thc earnings (lossesi of invrsiee cum-
p.iniei ,...c.milled fur iiruier thc eiitiitv me*liiKl 1 ii iei 14 .?rid IS vhimld he imiuded 

line 17 

oouthern Hy. 
Caro. (g)Div. RR 

f undct (hr r^uiiy 

yT/ar i ia 
(hi Co. Westei'g> Ry.Co 

T 
l k l 

I ine 
Nt, 

('3,107) 
26,400 "HHo" 

1 

8 

9 

III 

I I 

14 

l< 

16 

17 

18 

19 

21) 

21 

21 

24 

2.< 

26 

27 

28 

29 

10 

I I 

12 

n 
14 

35 

36 

17 

18 

19 

4() 

41 

42 

41 

44 

45 

46 

47 

48 

75,780 120,380 30,000 

12R 
>T97̂  

28,577 
1,082 

"8,723 

75.780 146,66^ 68,551 2 2 ^ W " 
7i.7ftO Ji2 17 I . W 

'IMe Ul. 1 ^ 
1,840 

169,641 7;,7Bo. 127.654 42,305 

Rai l road I essor Annua l Repot ; R 4 



I essm Inili.ils GOU Veai i9'{' 

300. IN( OMK At < ( M M FitlCrHI': VK 

49 I ll-l 

1 Ittl 

Ilem 

(al., 

llXt.ULHAMtitlii 

Pent I.tt 'r.itrti r -ittlt ..,.1 rqnipmrnf ipp S(t .^d '1i 

ule 
No 

181 

I T/«rf!r^Tt;(i^^^c.,,, 
By. Co. 

(i>) Ry. r̂ ;) Co. Ry.(d)Co. j RR ,e, Co 
^ 

I ' * lACJ • 'CK-sI r ' . ; . l (Cl s i e t a u l ' 

IfliercM m<tefautt 

inteiest un unfuiwicd 

\mm(i/jifK>n of ! 

Iota) fixed t^.. . 

>, t j s l t H 

> " t l l I J t l i ' . H l t t f l s l 

49,500 I 78,000:. 

i r lMIH DUli I l | ( iss 

L8O^'156' 

59 ' I'ttllt 

,. t, Ifll nmc Mine* ** V l 

mog PFRIOl) ITFMS 

I i i u u i ^ i i . i.t!',. Set ( redu (Debltilp 5*1 

1*̂11,1 period Item', Netfredit'lletiii) ip "K) 

. ' - .,J 11 ^ , ; A-l ll 'I r, li 1, -It, ^ 

, roniH«i lor deferred uses-

f siriiiirdiniiry and pnor period tlcmi 

,1 . I r t t . I. 1,1 inary nndpruir per , 1,' 

iiiiferred toRc. 

39<. 

39« 

180.556 

lg...5QQ-
19.931 

%,500 ! 'iSIWSL 
19,080 

,„si _l80?5^6j^ 1̂ ^̂ ^̂ ^ 

INCOMK AC( OCNT KOR THK VKAR - KXP!,A"s ATORV NOTKS 

/Alio- 'emnt 1 idefkl inctime • 

__(4 , l85 ) | -.,.'.)8o 

't.d!c ,('*.• inettii.i 

i li.w ih/titi|rfi At tirltrfrti _ 

rilutfKtn I'ft ivdhiiiiv for vtffcf i i v^ar 

f A;J;,i^l ^mtyunt (»f >.urrent f t t t t •. iiivc-sdncDi t.fetlil ^pplicU 'o rcJuklion uf ux li»i 

H.t l-t r-l r 1 / f ' c n t \ ' * t p . r - v f ' n f n i i . , . . •-•d ' , - , ' • , < n f i ; , c i ' - i- '^i , i f,i - ,,. 

1 -i;rt, J» . U' 1 st ill . Ill rtiri >f •« trf A rti. s / Jal HMjiiKi^ *! I'l ust IH .r'stfiicnl Id* trc'J i ' 

1 rrituce '.urrenl w;ar \ inx ittcru«j . 

t None 
i None 
t None 
s None 

None 

MOTES AM) RKMARKS 

1,1 1.1 ', HI I )i . • ei ,11 ' i l " 1 Lit No. 2|, show belo* the efft.,t of ilefeired Idle- -iii pimr years nei income as reponcd iii ,mnual 
the Commission, IJebil amounti in columns (b) and Id), and credit amounis in column Ic) should tie indicated by parentheses 

r 
Year 

'a) 

1 ^ ••— 
Vel ineome 

lepoiled 

. J^L '•• -
I^ovision fur 

deferred taxes 
(cl 

Adjusted 
net income 

(dl 

18 
_JI972_ - '^•^015 

IT'I '••5T140 - • 5,146 

Elberton Southern Kailway Company 

Year 

(a) 

Net income 
a-s reported 

(b) 

Provision f o r 
deferred taxes 

(c) 

/Vij usted 
net incoine 

U) 
.1972 18,731 480 18,251 
1972 17,313 - 17,313 
1971 18,748 - 18,748 

Kailt \Mii.;i! V..- K 4 



Let'tr Initials .:;of,i Year 19 

NOTES AND REMARKS - Conrludeil 

". aiuna :-.ailv/ai' CC'mpany 

Year 
(a) 

Net income 
as reported 

(t) 
Provision f o r 
deferred taxes 

(c) 

Adjustea 
net income 

id) 
1973 $ 340 '$ - $ 3w 
197? (18) (18) 
197:. - -

Mobile and Birmingham Railroad Company 

Year 
(a) 

Net income 
as reported 

(b) 

Proviaion f o r 
deferred ' • 

(c) 

Adjusted 

1973 $ 933 (1 $ 933 
1972 863 - 863 
1971 1,279 - 1,279 

The North Carolina Midland Kaiiroad Ccmpany 

Year 
(a) ,J 

Net income 
as roported 

vb) 

Pro'/ision f o r 
deferred taxes 

('.:) 

Adjusted 
net income 

(d) 
$30,342 - $30,342 

L
-J 10,165 - 10,165 

1971 10,165 10,165 

Land 
..Jouthem Hy.-

Caro. ^ n iv . 

rran^jylvania 

RR , Co. 
fhi 

Va. & South 
Western Ry.Co 

(i) (J) Ilo 
$ 

30,000 
$ $ 

48,OoO 77,966 9,800 157,390 

2,431 ! 
4S.0'iC 107.'^-6 9.300 .159,821 ' 1 

27,7'^ J 1.9,6HH 32,505 9,820 

27,720 19,608 32,505 9,820 

27,720 19,688 32,505 9,820 1 

17 

til A M i Vl f i r t i f l l 
lNC<)MiC A< a H W KOB I W : VKAR—t 
r 7 (^Ai.1. It... ^ 

oaf l iMl td 

l.ine 
No 

49 

» 
51 

32 

5.> 

54 

55 

itl 

il 

58 

59 

AO 

61 

62 

63 
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I7A 1 cssuf Initials 

» 5 RKI AINKD IN tOME- CNAFPROHRIATKB 

1 Shoss hereunde, tii,; K.-'atncii I f i imi of each lessor company m- | (or Railroad Compani 
ciuded in this report, enterini; the nanies of the lessor conipanies in 'he 
column headings For instructions covering this schedule. 
laming lo Relained Income Accounis in the Uniform .Systen ^ 

= 'TRF^TftTr« oil 
A i r Line (hi Ry. Co. 

hnuld ^c indic.i. 

I ine 
No 

I I 

12 

11 

14 

15 

Item 
la) 

I'nappropriale letained income 111 and equity in undis­

tribuied earnings llossesi of affiliated companies (21 al 

beginning of "ear* 

CREDITS 

(602) Credit halani.e lr,insferred from income (pp I 6 a n d l 7 ) _ 

ItiOfcl fMher ^tettils 111 relained inctmir ip <H) 

(A22i Appr ipriatii.ns released 

Total . 

DKBITS 

(6i2l Dtbi l haiance transferred from income (pp 16 and 17) 

(<il6i Other dehlts lo relained income (p 58) 

i'i2lii Appropriation for sinking and olher reserve funds. 

162 n Appr.iprialions for other purposes 

(621) Dividendslpp. 52and 5 i | 

Iolal 

Net increase (decrease) during year* . 

Unapproprialed relained income I I I and equiiy in un­

distributed eainings (Iodises) of affiliated companies (21 

al end of year* 

Balance from line l .U2i*. 

Total unappropriated retained income and equiiy in 

undistributed earnings (losses) of altiliat< il s.impanies 

, i l e i u l I ' f \ i M i • 

LgQi556 

MM) 

. 1 % 

( I ) 

1.811.627 

~180,556 

MM 

3m 
179,65^ 

1,991,286 

(2) 

NONE 

S S X X X 

X X X X X 

' .^utherfi 

( I ) 

222,175 

1^^931 

-9>93i 

191931 

242,106 

(2i 

uom. 

242,106 
X X X X X 

Remarks 

Amouni of assigned Kederal income lax consequences: 

Accouni 606 

' t t . ount ri 16 

X X 

X X 

X X X » 

X X s s s 

'AmiHint in pairnllMs.*^ mdieatr. ilrbil itAlttice 

ISOTES AND REMARKS 

TranBy 

Year 
(a) 

' Net Income '. 
1 as reported 

1 

Provision fo r j Adjusted j 
* inccame 

(d) 

1973 ' $iB,9'+o 1 $17,760 1 1,180 
1972 ' I3,i^09 1 - 13, +̂09 
1971 (91,919) ! - (91,919) 

i-ir, i 1 marl C.nmDfin-tr 

Year 
(a) 

Net income 
as reported 

(b) 

Provision f o r 
deferred taxes 

ic) 

Adjusted 
net income 

(d) 

1973 i 132,061 ; $ 46u $'^,1,561 
1972 26,425 - 26.i+25 
1971 30,503 - ?0.503 

ocuthwe: tern Railway Company 

Year 
(a) 

Net income 
as reported | 

(b) 

Provision ror 
deferred taxes 

(c) 

Adjusted 
net income 

1973 $s7.6q7 1 $2U,000 $ 'VM697 i 

1972 30,5''^ i 30.548 

1971 i9i'?^^ 

j 

Railroad Lessoi Annual Kepor' R 4 



Lessi.' Iniiial. Year 19 I7B 

,»J, RKTAINKI) IMOMK - I NAPPROPRIAI'KD-4 ondudrd 
4 Segre(i,;'te .n column i2) all amounts ; iplicable lo the e,)uily in un j schedule VK) Oie lolal of columns l l l and (2), lines 2 aiii.l 6, shouUi agree 

dislrihjted eaii>!ngs 'lossi-si ,,f .itflli,,i, ,1 . i.m|,,iriies li ,rr, | ,,ii il-i i .imu i AII)I line 6.1. schedule 'lOf) 
rnrihdd of accounlHXV ' 'm liidf m column (11 onlv aniounls innli. nKI. 

lhe GeorKia Midland 
!<y. (d) Ctj. 

y. . Birmiiif^ham 
. ; - i (e) C o . 

'ITl ' o i i na 
Midlaau iii itK Co. 

b?.l 

Cai'cjiLna «M) i i ly i s ion 
(U (2) Cll (2) (1) (2) ' 1) (2) 

29'/ NONE 62,613 NONE 15,836 NONE (l,694,20i+ ) NONE 

19,080 27,720 19,688 

19,080 27.720 19.6>88 

4,185 

27,720 
4,185 27,720 

(4,185) 19,080 - 19,688 

's3,888j 81,693 15,836 (1,674,516 ) 
X X X X X 

X X X X X 

X « X X X X X X S X 

n t t . . 

X X X X X 

X x x x x (3,888j 

X X X X X 

X X X X X 81,693 X X X X X 15,836 

X X X S X 

n t t . . .i6 

X X X X X 

X x x x x 

X X X X X 

X X X X X X X X X X 

X X X X X 

X x x x x 

i iiie 

No. 

K 

9 

10 

II 

12 

X X X X X 

X X X X X 

X X X X X 

X X > X X 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

16 
17 

Transylvania 
RK (h) Co. 

TTT^—r2) 

NOTES AND REMARKS 

32,505 
NONE 

Virginia and South 
Western ( i ) Ry.Co. 

(2) 
7 , NONE 
9,820 

1 
2 

32,505 
570.' 

XXX 
xxx 
xxx 
xxx 

9,820 5 

7 
8 
9 

200,000 10 
200,000 

(190,180) 
11 200,000 

(190,180) 12 
534,977 - 13 

- xxx 14 
534,977 xxx 15 534,977 

xxx 16 

xxx 17 

Railroad I essor Annual Report R-4 



I.essiir Initials 

MKDl IK 2flr-< OMPKNSATIM, BAl ANf K's AND SHOflTrERM MNtROVMNC; ARRANGEMENTS 

I sing !l.e tii.iii I . iiiK l-l .1^ 1 H'ji'l.-iiiie shn* me i i ^ u i n • ' i ompen'.aiing hal.mtes am) shu'i teim hnrnnni i i i ar range ni-;!-,!., I .1 luiit 

disclmun; is required even ihnugli ilie arrangement is ii..t reduced in vn i i ng 

I Discli in- I nipi i sating halances nol legally resincled. lines of credii uied and unused, average interest rate nf short-term borrowingi 
lutsiandti'i. t-i date. n:aximum amnuni " f outitanding borrowings during tne period and the weighted average rale nf ihnsr 

;.|, .,; i! ..eriiia.iies ,( deposit ulieie " 1 imiuded elsewhere as pan i . • inpensaiirg balances should he Jis. losnl 

, i. ilancf aiian>;en\e its need only tic disclosed lor the latest tiscai ..1 

4 ( nipciisaiiiig tialances ander ai agreemenl which legally 1. .uicis ihc use il sueh tunds should r>e included 111 Schedule 20 •. ..(.enuni 71 1 

Special deposits 

. tiancc arrangenicr s . re sullicienily material 10 require disclosure or segregation wlie i Itie aggregale of written and or»! 
jdgieeriK ' n iLin^e^ j inoui i t ro I S percenl m more ol liquid asseis (current cash balanced, reitr icted and unrexr ic ied plut marketable tecurit iei) 

,Shen a carrier is noi in compliance will-, a compensating balance requiremeni ihai tact should be discloied along with stated and possible 
, , 1 . V. hein-se, ^uth p,iss:):le sanctions may he imnicdiait (m l vague or unpredictable) and matenal 

NONE 

Railroad L c i i o r Annual Repnn R-4 



Coinnii : . I ' ll in tnia report i-i .1 i tlie 5ou;hi;rn 
Ihii lv/ . iy Cornp.iny .ind Coii5oli<Ku<;n . .ubsidi- i r ics , -.vhich 
13 (;omi)ri.'.cd of 33 ro/jul.^tcd c i r r i e r s and o t i i c r 
coir.pa-^-acs. F inanc ia l repor t ing to sharcholdor3 . nd 
thc general public is made on a consolidated ba.si3 and 
the fol lo \ving balar.ce sheet is included in this repor t in 
order to put the f inanc ia l data o f t h e repor t ing company 
into proper perspect ive re la t ive to fhe Southern ConsoU. 
dated Sysfem, 

17 C - l 

Southern Rai!v;ay 
Company c'lnd 
ConsolicJalcd Subsidiaries 

BalancG 
Sheet 

Assets 
Cijtfen\ .:r>scls 

Cas?- a-'d marketable secjr'ues al 
lov.'G' of ccsf or marVdt 

Accounts receivable 
Materials, supplies and other 

Investments ifi and advances to 
affiliates 

Other assets 
Properties 

Llubililics end Sh-irpholdcrs' Equity 
Current li ibilitics: 

Accounts payable and accrued 
expensf^s 

Income taxes 
Current niaturilies of long-term 

debt 

Long-term debt 
Heserve fcr income taxes 
Deterred iricome taxes 
Reserves and otht,.' liabilities 

Shareholders* equity; 
Preferred stock 
Sc'iai pfpfetence stock 
Common stock 
Capital surplus 
income retained in the business 

C*rt*ir, 1974 (3313 i i jve l een changed 
lor compai3t)i'''y 

December 3t 
(rtiOijoands ol Oollarg) 

1975 

$ 95,811 
147.006 
77.448 

"320,265 

8,866 
30,120 

1,752.572 
$2,111.82? 

1974 

S 127,422 
133.'51 
3j6^0e 

"297 .081 

9.396 
32,261 

1.684,960 
$2,023,698 

$ 235,884 $ 196,229 
21,305 31,662 

59,976 56,462 

" 287T165 284,353 

632,394 618,516 
t0.75S 10,759 

262,917 239.240 
21,575 17.737 

1.214,812 1.170.605 
-

56.600 58,560 
18,729 18.730 

;45,412 144.769 
20.503 17.803 

654,367 613 231 
897.011 633.093 

$2,111,823 $2,023,698 



7 C - ; ree Thc coinp.Tny r epo r t i ng to thc In te . 
Commis.-,ion in 'h is r epo r t is a p a r t of tho So 
Ra i lway Comp,iny and Consolidated Subs id ia r i e s , which 
is c o m p r i s e d of 33 regulated c a r r i e r s and 22 o t l j c r 
companies . F inanc ia l r e p o r t i n g to shareholders and 
the genera l public is made on a consol idated basis and 
the f o l l o w i n g income statement is Included in this r epo r t 
in o r d e r to put the f i n a n c i a l data of the r epo r t i ng company 
into p rope r ocrspect ive r e l a t ive to the Southern C o n s o l i ­
dated Sys tem. 

Southern Railway 
Company and 
Consolidated Subsidiaries 

Railway operating revenues: 
Freigfit 
Demurrage 
Passenger 
Other 

Other income: 
Intorest 
Gain on sale of properties 
Other 

Total income 

Railway operating expenses: 
Maintenance of way and structures 
Maintenance of equipment 
Transportation 
Cther 

cipally Slate and locai i • , 
property 

Payroll laxes 
Net freight car rent income b-ised on 

time and mileage 
Other equipment rent expense 
Joint facility rent expense 
Miscellaneous deductions from 

income 
Fixed charges, principally mterest 

Total expenses 

Income before income taxes 
Federal and state income taxes 

Current 
Deferred 

Total income taxes 

Net consolidated income for the year 

Per average share of common 
stock out^itanding 

Certain 1974 data ,̂ ave been chaige-d 
lor cornparaDH ryi 

Staiement 
Of Income 

fTfioiisands of Dollars) 

Year Year 
1375 1974 

$839,651 $876,240 
8,976 16,740 
5,137 5,652 
9,926 10,4P3 

8637690 ""909,325' 

7.507 16,149 
5.662 10,097 
9.799 12,172 

886,658 947 743 

138,449 169,159 
141,237 146,167 
286,731 285,277 
56,250 59.480 
622.6C7 660,083 

25,245 25,737 
45,979 46,799 

(12,836) (20,961) 
30,748 35,553 

771 1,286 

4,821 7.409 
49,629 49,385 
767.024 805,29r 

119,634 142,452 

18,267 23,632 
23,042 30.714 
417309 54;346̂  

$ 78,325 $ 88,106 

$5.12 $5,83 



Letsor In i tw l t .•Oij Vei>r 197 I7D 

Srbr^al* 2 *J .—SPECIAI . DEPOSITS 

Show leparaiely each cash depoi i i of $10,000 or more reflected in account l O i at the clofe of the year Iternn >if lets than SIO.OOO .-nay bc 
combin 'd in a single entry and described as "Minor items le i i than SIO.OOO " Report dollars in ihousandi 

Line 
No 

Purpose of deposit 

(•) 

Balance at close 
of year 

Cli 

1 
Intereit special depoiits 

i 

2 

4 

i 

6 

7 

i 

6 

7 

Total 

Dividend special deposits: 

i 

6 

7 

Total 

Dividend special deposits: 

8 
HONE 

10 

1 I 

12 

1 I 

12 Total 

1 i 

Miscellaneous special depotiis: 

14 

1 S NOIIE 
16 

17 

IH Total 

19 

Compensating balances legally restricted 

2G 

21 

22 NuTfE 
:̂" 

24 T , . i « l 

Rai lnuJ I essor Annual Repori R-4 



I.CSVOI In i l L iS .•;ou Year 19 

211. R O A I ) AND K O l I P M K N T P K O P K K r \ 
'-• i . ' ' <•• . • . i i , i , .. ,1 I Koiid «mJ tqu ipmrr i i p t . ip t i 

.'..1 ImpwAcmcni^ tm kascJ prtiptrty. tlji-nhcil tn MLCord^rtcr »ilh iht i'mtti'tn 
.* If I I : II< K..'.^ufHs for t U t i i o ^ ( uff lpi inM' fintet ihr (wmesol the ks to r tumpanirs m ihc 
i,''.'i UtitUiiW 

2 (.irifi' t,fidrgicy c urinn 'hr yeur shtHjId invlutlt ' l i s b u i ' * ? n i - made for ihc spfftihv putptise >4 
rurcha\tn$ ..onviruclinn jnU rquipping n c * tine*. t'(ensiiin>. uf ofd !ioc\ anJ for .MjdilKms and 
riftlermcnty Thi". toiumn 'hould uIsc m-.-lude htilh ihe li^htl. ^nd i ••' ti'< in . ', •- f m «ak.h irans 
*cr adjuMffcfii Of I 'eariini.c hei ween road and rquipment ..'ctHini ' ""''^'VTfH'-'^ 

hlf I f ciil>crHl>lu'( N fm IK : * I.IICN .md c i t f in 'm i - -irwJ .Ml(iitn>nv .i:id t i r l l n " i - ui vOj!. IDK ni • i 
c«tr>-s iH SlfK>,UI|i should hr Lxplj incd Ncl ihurKCv i\ (he d i f fncrwc tvlHict .1 gfii<a\ Ahatgiey ami 
( fcdt is icr properly rented M! ihan^es m»(k d'Ming lt*« vrar «hould ht- An^K/ rd by prim^iv <t 
i.t>iin:s 

1 l( itutiiiK ihr ycdi mdi^iduat ^h^i^e o< "MrtLiBI) of .nifc m,»dr hi ,Kt.tHini S.i ^ 
[anJ fcr trantportatEon purpowi." «ute m a footnofc ilw cmi, kKsliun. area, and other driuh 

* h l l , h •I I ^ . I r n t l ' •»!. p. M i 

r '"^ The Ga. m.h.^jc. 
1 ine Accoun t ( j t m i t.llA:fet durini Nc! i.hHt)[es during (Ittttt .httget during th^rgps during ( i r o > i . c h i i r g e s d u r ' i i | ! N e t ch . i rge> i t u r i n y 

S l l ye.11 ve^tr yc i . r >ear ycrtf V f .11 

(a) I h l t i J •Ul l e i ' f l t g i 

1 1 1 > ^nginfriin^ 

$ 
* (1 ,067} 

$ $ 
* (161J 

[ t ' ^ t . r,,i 1' . , ' i . r i " . , ; i , . n n t i r r m ^ * 27,52^ 27,i+17 
1 

• pcndMures 

4 • 1 1' . . l i n y „ .,. 

a. 1 - i n . - K . l l . i ^ . h w . u -i 1 

h ,<ful Lulvertv ( 4 i ; 
- ) ,• .lr 1 -ir lutf%. 

K • r.fv (1 ,098) 
1 (1 ,090) 

III 1 • • 11 1, IT. , I . - M . . I (21 962)1 
l l n i l n^ i i - . .o (553)1 
1 : : r , i i lt I j i v i n f . l i d i . i i r f : ( r i n f (968) 
ii 11 • - r . 1- f, tJs. . i nd s t^ns 

14 (3,978) 
1^ 1 i k < M d * , i v h u i l j i n g s (1 ,137) 
Ih ' - A . i t e r s | . i l i o f i « « _ _ , , 

r • r t ( i i r t . 1 , i . . . n v N 
IX 1 ~ s h o p K . i r u i ^ n ^ i f M - h . i i i > i ^ * 0 ^ 
I'l 1 It , m C ' t • ' . . i t l l t ^ L . . _ 11 
2i) - r s 

A N . , , . . - , „ „ J . K k s 

0 4 ' ( ' 0 ,>Lirul D i e « h . i r ki-s 

' ' > r ( y C ( ) f < ~ l c . - m i n . i K 

••• M r>i. -1 r, w s t e m s 

" « , k e r \ (17 ) (17) 
:i ' y . ' v . i - i r l j n i ' 

' ' - . . • I ' l i M - m S M . n s \ . ' 1 - n s 

'tt 

29 1 ' . K.1 . .1J* . . . i n . , . . t i n . t ; . ^ 
Ml ( ^ h i R . I . i d * . IV sfn ; l ! i i>ols 

~ - — ™ 

• ' ' I m n — '' '' — 

11 • i . i i f f y , 

,t 
\ . . n t . i i r 1 

Ift I I I ! , 0 . , - n . t s r . . : . r f 
- '̂7 c AMI 

' }.-^'•' -
( i l9^) 

!"• 1 ' l . l . . i m . > I i \ . . N 

IH ' ' . - l i ^ h f H . i . r . . r v 

i'l N 
411 f1i i :hk».,v f L - . t f i i i c t ^ u u i n m c n l 0 
41 ( V , ) M o . i l i n u roii i |->(n<-nl N 
42 F. 

4i • • 1 i. • v i - i j i o m e n i 

U \ l i ) t j l C S D C n d i l i j f e f o r e i ^ i u p m ^ n i . 
.j 

...t • I U i n i / i i l i i i n r a f i # n k # « -f 
1 

Mt • ' 1' t c r r .t d l i n n i f t o n M r t i L t i o r (3,i+30) 1 (254; 
4" ' ' I t i t l i - i f f f u j i f u n r s - ( i« :n* ; r . i l ^ l l J t 

• 
4H 1 T 

r>iial gnnei»i t «pt-ndilure% ( 3 , B i l l ) (pi 49 1 

VI 
1 

'̂ 1 I I I - . 1 1 . 1 i i . ( , . l . „ . _ . 27,505 (2 ,962] n 0 J N E ! 
l>. fvtt mi. iudc'ft ro;td nd ^ ju ipmeni .K (.imni. rrcluding AttiMTi. No SO 'Hher c lerrcni* M( .-^vr mcnl* ' .<dj'j*t.Tip.i.* i*hKh *»cfr m .ii'c po'stirt *̂ l o ' he ' i •n in d;)le'1 Apf ' 
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l.essor Inilials Yeai 19 19 

211. ROAII AND l-X)! IPIVKNT PVOPI> RTY—C'MitiiMitd 

wihivh l^ie c n i r i c appear 
my l l ' rn l f r - - i r th;* 

• •'• ' rom snme .-hei i.».mpi(n, Male lo d fooimne ihe 
tnd (hr dale of .KtiUfMfK'n gtvir)|t icrmini and ihc 

' i i 'ntvh .t ^Utemc^l of ihr am'Hini intliHled m eaih 
iH iCt i i i t«t.<iuired referring ui the column of >Dlurnns iii 

M hrdutr t-iii miii K- .hown t)fi page 22 

%h<iu)d V hficflv »!<•• ' i r (tn page 21 ' 
lhi« lir>e i>nly under ' le i peimi>>.ioi 
Mttn for f K..epii >o\ , , • 't-nte to vuth ju i • 
eiplaining; lhe armtunt-. i r j . i i l t . . , Kesou.KlcdU •tm'.i r»oi rnake art \»: > 
sluh .(f voliimri he.tdings * l lKou l ^peufK authori'y f ron; lhe ( ommissMWi 

.. ' ';7i4idiaiid Ki<. Jo Tlou. Ky. (Jar-j. Uxv. T ransy lvan ia 'k . t i , Cc • 
1 ine 
Ml. 

do charge^ dunnf 
yeti 

Ih l 

Net i harges during 
year 

(1) 

( iros^ ctMTfc^ during 
yrar 

l|P 

Nei dwrges during 
ye-Ai 

l k l 

O o , , duigCN during 
ycar 

III 

Ni ' l charges durtng 

(m> 

Cjro<,« (, htlrt{e^ dur i rg 
,f/ir 

"̂<ei chargcv dunng 
>C.ir 

<ol 

• 
1 ine 
Ml. 

% t $ $ 
(-7 

$ 
* ( ' M 5 0 ) 

$ 
* (128; 1 

, 
1 

4 

s 

h 

8 

9 

10 

11 

12 

a 
l-l 

i ^ 

l h 

r 
Itl 

19 

20 

21 

2^ 

24 

2^ 

26 

37 

:h 

29 

Mi 

ii 

T.2 

11 

14 

<̂ 
1*1 

17 

18 

39 

40 

41 

42 

4.^ 

44 

4^ 

4fi 

41 

4K 

49 

HI 

'i 

( 7 , W ) '32 ,«24 j (^ ,^30) 
1 

, 
1 

4 

s 

h 

8 

9 

10 

11 

12 

a 
l-l 

i ^ 

l h 

r 
Itl 

19 

20 

21 

2^ 

24 

2^ 

26 

37 

:h 

29 

Mi 

ii 

T.2 

11 

14 

<̂ 
1*1 

17 

18 

39 

40 

41 

42 

4.^ 

44 

4^ 

4fi 

41 

4K 

49 

HI 

'i 

1 

, 
1 

4 

s 

h 

8 

9 

10 

11 

12 

a 
l-l 

i ^ 

l h 

r 
Itl 

19 

20 

21 

2^ 

24 

2^ 

26 

37 

:h 

29 

Mi 

ii 

T.2 

11 

14 

<̂ 
1*1 

17 

18 

39 

40 

41 

42 

4.^ 

44 

4^ 

4fi 

41 

4K 

49 

HI 

'i 

1 

, 
1 

4 

s 

h 

8 

9 

10 

11 

12 

a 
l-l 

i ^ 

l h 

r 
Itl 

19 

20 

21 

2^ 

24 

2^ 

26 

37 

:h 

29 

Mi 

ii 

T.2 

11 

14 

<̂ 
1*1 

17 

18 

39 

40 

41 

42 

4.^ 

44 

4^ 

4fi 

41 

4K 

49 
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I <ssot Inilials Vt'.ir i ' ' 

i l l . P R O P R i n A K \ ( O M P A M K S 

t d fo r regarding each inact ive p topr ie t i i i 

•,i;r. I l l l i l t t ^^m . I impanies inc luded in this report l i e , one al l n! whose 

i iu ts l i i "d in i ( s locks or obl igat ions atn held by or fo r Ihe respondent w i th ­

out any account ing lo the said p ropr ie ta ry co rpo ra i i on ) I l may also i n ­

elude such line when Ihe actual title to all of Ihe ouMlandini slocks or ob 

ligationii rests m a corporaiion controlled by or controlling the icspond 

ent. bul in (he case of any niich mc/usmn, the fads of Ihe relation lo the 

respondent of the coiporai'on holding the securities -.hould he fully sel 

l m ; 

\ . i 

' I tem 

I (a l 
T — — .—^. 

ib) icl (d) (ei 
1 

S' f . lue oikni-r i R.iad 

ond and add i t iona l main t racks 

Mni! t racks cross-overs , and lurn- i /u ts 

t s i n t t h i n j t i ;u 'ks 

•J i k h i 1,.' Ir. i i kv 

• .ind c y j i r m e n t c roD t r t v Road % $ $ 
1 qu ipmen i 

( i enc ra l eKDendi t iJ ic . 

. Other r r o n e r t v a c c o u n t s ' 

II) To la l I accoun l 7 t l i 

i 1 I n i r f i i v c i nen t s on leas'. i l 

Equ ipment 

( i enera l ennend i turcs 

l o t a l (account 7321 

i 1 iiion and amorti/alion (accounts l i i . lift. 

l iuHit d t i ch i i i nma iu red l , i c toun t 7h<i 

1 one ' t rni l i f b t ii defaul t ( u.coi int ' 'Wli 

IX Am 1 I I ' . i t t i l i . l lc i l 1. ,ii!ip,iiui.-s i . , . t i i un t 

7691 

19 ( api la l stiH.k Iaccoun l ' ' 9 | i 

( imMruttM fl work m pntgrc 
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Lessor I n i t i a l s SOU Year 1975 i . j i . 

Line 
No, 

211, ROAD VNDKtjnPMENTPKOrf RTY 
p : I' ^ ' > ' . ' .1' ' • R(»d -tnd equip'wf nl wopcr 

i ' f ' r rovcmer ' i l**vcd property i.lns'.ifteJ iit ^ co rd j rKC with ih* L'mfor/B 
•unit fof lUi l foad Companm Fnicr the n^mct u4 rhe levvt>r compante) m itw cot-

^eof 
' artd 

; I .11 1.1c.f. t t n uitad tll lt c^^u;^.'r,c iH * i. i-un'-

htt lo etpefujoi i re* f<H '«••* hnei f . c c ind udditkofi* ^ heUermenH Adjui imcrr t t *n 
escet* of S*™' (WO * h ^ l d he e»pUif.' »1 '•tf. h-r^c. M the differcfuc hr i»««f l g f iH i charges and 
credtu for property reitfcdi Al v h a n t r i made dunng rhe year >huutd hr an^>/<d e> primary at 
count* 

y ;' ' . ' • ha'l* <tA Slfi'iinOof moie m;ide lo actooi** 
" t > ftate Ifl i f o o i n m c lhe cof<. I txarion. v < i . artd other tfctud 
• his,' 

Accoum 

(a) 

:ern 
GfOf i charge* dunng Net charges during 

year 

r > o „ charge, during 

t«ar 

i4) 

Mcl chitrgr, during 

yetr 

tel 

Gro,, charge, durtng 

yeti 

It. 

Nn cturgr, during 

yeu 

I 
2 
3 
4 

6 
7 
8 
9 

10 
II 
12 
13 
14 
1.1 
16 
17 
I I 
19 
20 
21 
22 

23 
24 
25 •% 
27 
2« 
29 
30 
31 
32 
33 
.34 
35 
itl 
i l 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
4il 
49 
50 
M 

( I ! t.ng)n<er»m, , , 

I?) I.4n4l for irantportatKM p u f p t n e i . 

{ : i '?i Other ngH way «Kpcndiliires_ 

( l i r>ra4jtng 

i<t TunneK wrnJ .i.h»»y» „, , . . . 

tt i\ Brtdge^. i r rv i let i m l i;utverl«_ 

(7) Elev Jled Mrui iure* 

*•> T«e> 

t i i i l Olher track maiertiil . 

{r.i..k l^jfing.-nd wr fMTtng. 

I H I Fencet tn tmthedt and itgns . 

t lA i KuiHHt ar>d olf)t.e bti.tdingi 

I I f ) \^.iier v t ^ m M i « * _ 

t )9) Fuel vu iHM*- . 

i^Oi Shopvandcnf f f iehuuwt 

t l i i Cif^in e)*»'J*5K^______ 

1) Sior.ige » a r e h o u v t _ 

i:<t r()roc<>fr(erfntiui»_ 
t > ) r i tmmunK' j iHtn 4 \ M e n * _ 

1-7) Stfn.»l^ .md inierU»:lier»_ 

Power f plrfiii-. 

| 1 | l P i m f ' i ranMnit i lun k y u e i f l i . 

MtHetli incK'ik ^triHturr^ 

O ' l adway m.Khifw% _ , 

iVti Kikiiwiwav twaH lool* 

(W) F ^ I H K in^prt»*cMent%"-< tNnlruciHM_ 

i4 ' Ol lw; r ^rendMurei - Riwd 

(** ' Sho(. ( T . j f c h i n e i y — — — M -

(4*1 Powi-r piani m * . h » o e r y _ _ „ . 

fMher iSfHTkify A . K H M A ) 

Tolitl etpendtiurct for road „ 

f re igh l Iratn car* 

I M J P>»*>»r^i i r a i n c » f i _ _ _ _ _ 

i*^*' Highwiiy re«c«tuee(«ui|Mwni_ 

tVo r i ( u i i n g C 4 i « t | M i e M _ _ « — 

I Mil MiH;e!UneiKrt«4uipniefi l_ 

lu ta l e«^ndr iu rc for e^utpAcrM-. 

' . truer »or ^ 

ft-, r i^rTtti,'. 'fv—(lenrral.. 

Iotal arr»era)e*aewd«turet, 

^i>^d 

i W i ( iw.^irui lHin work Mt prugieto 

I 
f'T arid ••**»' 

H I 
i 20 i 

I S M 

IS 

ifcl: 
I 
I 

l> nm imludc in ro j< j i ,4 «<iui».»»lii » c l u d i . « * t i . »«« No 10 O h f i f le inf nr, o l « IV«> I I IK I>O « J ) u , i m t n n » h « h w<r« i»«a« o u t w o M IO I V C I » » I " I « > « « , , » 4 « I i toud A p i l ^ I W 
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Ijeaor Inilials Year 19 21 

212 PROPMIK rAKV ( OMPAMIi V'-dmcludr I 

forth in a footnote. Thr separation of accounts 731 and 732 into "Road,' 
"Kquipment." and "General expenditures" should be eslimated, if not 
actuaiiy shown cn respondeni's books Assign to "General Knpendi-
tures" only such amounts as are nol included in "Ruad" or "Kquip­

ment" Knier brief ifesignation of the several proprietary companies at 
Ihe heads of their rr.speclive c ilumns and l̂an- in foolnolcs ihe names of 
the lessor companies ihat control them 

I f l (81 (hi ID i | l (k) 

I lie 

No. 

9 

10 

I I 

12 

1' 

14 

l< 

If l 

r 

IH 

19 

:̂ 0NE 

Railroad I..essor Annual Reporl R-4 



Lessor Initials 

StrrVS 4M>RKM\RK.SRK(iARI>IN(. Rl<Tl K>S IN M HKIH I K NO. 211 ON PA«.KS IN ANI) 19 

\BSTRAtT lit THt PROVIMONS OK THK I KA.SK BK>.KIN<; ON RKSPONDKNT .S I IABII ITV U) RKIMBLR.SK THK I K.SSKK KOR 
IMPROVKMKNTS MAIlK ON THK I.EASKO RAII.ROAU PROPK RTY 

<S«« inMructiofu oa pagt 111 
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icssor Initials nou 23 

liKNKRAl. INS I R K TIOVStOMKUNIM; RKTl KNMN M HKIH I IS2!7 \ M ) i|H 

1 Schedules 217 and 2IK should ttivc particulars of slocks, bonds, other sei ured o),ln;;iiions. iinsctuicd notes, and invcsimtn' advances of 
aifiliatcd companies and other inveslinenis held by the lessor companies included in this report al thc close of thc ycai specilit ally as invest­
ments, including IIK- obligations of a Stale or local government, or of an individual, so held; investments made, disposed of, ot writicn down 
during Ihe year, and ilis idends and interest stedited 'o income They should c nclude secuiiiies issued or assumed by respondents lot definition 
of alfiliated companies, see the rules governing iKCOunl No. 721, "Invesimenis in affiliated companies.' in thc I niform Systeni of Avcounts f<ir 
K.ulroad Companies 

: These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounis Under "pledged" include 
thc biMik vale of securities recorded in accounis Nos 721. "Inveslments in alhliated companies. ' and 722. "Other investments. ' which .ire 
deposited with some pledgee or othei trustee, or held subject to the licn of a chattel mortgage, or subject lo any olher restriction ir condition 
which makes them unav .lilabi- for general corporaie purposes "Unpledged" should inciude all securities held by or for the respondent free 
from any lien oi itsiiicnon, lecorded in thc accounts nicntioned above Under In sinking, insurance, and olher funds' include the book valin' 
ol securities recorded in .iccounts Nos ' l < , "Sinking funds "; 716. •"Capital and olher reserve funds' ; and 717. Insurance and other funil-

< Kor each lessor company, list the invc.iments in thc foUowingorder and show a tolal fot each group and each class of invesimenis I- . 
,. mints in numeric.il order; 

I A) Stocks 

II) Carriers—active, 
(2) Carriers—inactive 
(3| N<,ncarriers—active 
14) Noncarriers—inactive 

IB) Bonds Iincluding U S (iovernment bonds); 
(( ) Other secured obligations; 
(I)) Unsecured notes 
lb.) Investment advances; 
4 lhe siibclassilicalion of classes iHi 11 i iDi imlil i should be lhe same , i - ' I M 

The kinds of industry represented hy respondent s investments m the sec in itic-, nl m lif i .̂ M ; ..m Imukl hc -hnv. n In s\ rnhnl uprnsilc 
thc names of the issuing corporations, thc symbols and industrial classifications to be as follows 

Symhol Kind of Industry 

I . /vgricultuic liucsliv. .iniJ lishciics 
I I . Mining 
III onslrucuon 
IV. Manufacturing. 
V. Wholesale and retail irade. 
VI F inance, insurance, and real estate 
Vl l l . Transportaliii" inriimiinKMnnris jml 'On r i-il In militics 
VIII . Services 
IX. Governmeni 
X All olhci 

(, IV, ,,, iKt 1 lilt icrni IS i.t ll companies owning or operaling railroads, lacililies auxiliary thereto suth as bridges, ferries, 
unmn depois and oihci U iiiiinal I n IIIIK - skcpiiig cats, pailoi cars, dining cars, 'reight cars, express service and facilities, electric railways, 
highway motor vehicles sieamboals and oihci marine transportalion equipment, pipe line, (olher than those for iransportation of water), and 
other insiiiini. nl;iliiii ' • • !i,in of persons or propfrty for hue lelegraph ano telephone companies ,irc nol 'ncant to he 
included 

7 Noncarrier conip.oiics shouid In: ilic puiposes of these schedules, include telephone companies. Iclegiaph companies, mining sdiiiiM 
nit-s. maniifacliiring companies, hotel conipanies. • it Purely holding companies' arc to be classed as noncarrier comp.inies. even thiuigh Ihe 
M ciirities held by such companies ire largely or entirely Ihose issued or assumed by carriers 

K ily an .iclive corpoi,ition is meant one which maintains an organi/alion foi opeialing propi-i i , m ,nlinM,i' u i iiin i i - luuincial afTairs Ai' in 
,11 live corporaiion is one which has been practically :absorbed in a controlling corpoiation. and which neither operates pioperty nor adminislcis 
lit financi.il iilfaiis if it maintains .m org.ini/alion it docs so only foi the purpose of complying with leg.il rcguirements and maintaining litle lo 
| i l 1 i t . 1,1 11 .|ilc hisc s 
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! I I I 1 M I S Ml M>7^-' 

. i -',-;'s r sir.̂ fcs Sindv Other *ei.ored oNiga*"-" 
d uUhrespxHlcnl. trwludcd m «.v(Htnl- No\ I * 
<>c fundt InvcMmcni>> in affftMicd Lompu 

' m ttte i\»i\ lit lhe whedulc and give lhrrct.nde' 
I .imeo hrftHc loiing ihiy%e of J teeond tc«s<M Ihrte 

..fm-. . :--. ; , iv . . ' i ih,. •<\ i m f,...h ihcy appear on iKt Mant-e *heft 
f Mriei ir ihi<> tchedule .h>ii<d he nude m ^ikcitrdanL' *iih the ikhnrtuw and grntral msirtK 

t- * '•'fyH'-f the mvetlineiioi b> trw ^ i , t , 
^i'lumns Itlf Iht U / 

IndMale h> nteans <if >m artMru'v miHk w i:oluintt ttli the dMtgiiUon m tup^Kt of tkho f ' 
tcturiiy (« r'( Vl >'̂ >erwii>e envtimhered. grttng fiwnet .«Ad (ifllei mipiiri. ri( ( 
iKulart id '.̂  •( 

i n eiiMul' :vh Hihct'i*i<> and J ipand tol.it (< r caih acctHir̂ l 
f- 'nlrwt tfl vo^,!'.!)". J sfi.iijivi /HI* oitie of ntaUriiy irf hondt and mher cvideflvr^ .'I m d . ' ' 

nett In cat* oNtgatttm^ o* the wme detrgnalum rrufure tenallv the d.iic m ct\>min -Ji n 

1 Ifltf 

Ac­
ciunt 

\ ' i i 

Class 
No 
Ibl 

Kind of 
industry 

It) 

Namt of issuing company and description of security 
helil, also lien relerence, if any 

Id) 

Kxtent of 
control 

<e) 

i k '• l i 1 1 1 ,1 , M i ,, M -

I t t l i l t l < I I I M ' i n yf SK 

Ac­
ciunt 

\ ' i i 

Class 
No 
Ibl 

Kind of 
industry 

It) 

Namt of issuing company and description of security 
helil, also lien relerence, if any 

Id) 

Kxtent of 
control 

<e) 
hedged 

(f) 
I npledged 

The Atlanta and Charlotte Ai r Lim : Railwa 
S 

/ Compaav 
$ 

J.211 ...M. V I I Elberton Southern Ry. Co, Com '" l̂.OO* J.211 ...M. 
! 72U A2 V I I Atlanta & Richmond A i r Line Ry. 

Co. Com Not Av aiiable 

Lavn-enceville Branch R.R, Co. Com 57.20 _ 

RoEwell R.R. Co. Com -ii24.-4£L -
Total A-P 
Total 721-A 1 

1 
|72IB B2 VI "o , 11 R.R. Co. 1st Mtere. 
I 
1 
k — 1 1 . 

l.d Bond.'S, Due 1-1^3-53 -
I 

Total 721-B -

1 Total 721 -1 

Mother part.v to ,1oint contrcl-Sou'l ihern Ra ilway (• 

ELBEkTOK I'i i m U RAILWAY COI-IPAM 
B l - V l l Southern Kv. Co. 1st & Gen'l l*ee Bonds i+3,313 

1 

1 Total 721-B i^3..313 
. 

7.HE GEORGIA MIDLAND RAILWAY COMPAJ IY 
JZ2i£ E l L., „vil^ 'Southern Ry. Co. 1.50U JZ2i£ E l 

Total 721-E 

: AND B m ' [RAILROAD COI ̂FAIIY 
721E El V I I ;.joa'.;.'jrn Ry. Co. 05,697 

Total 721-E 
1 

THE NORTH CAROLINA ICDLAND RAIIitOi LD COMPA PfY 
E l V I I Southern Ry- Co. 10.] 

Total 721-E —TO 

• 
— . . - . — —. -. -

• 

IK 

||| 

29 
III 

M 
11 

n 
''4 

i ' i 

^h 

17 

m 

44 

li 

4ft 

47 

48 

4'* 

VI 
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L e s M . i I l i i l , , 1 ' ;;0U Year 197 

21" INV IV I MI^MS IN VI H I I \ I I i n 0«.1l>\MhS i ir.lli.ii.it 

Mill JufitHf flir sMr didcr* f* Ihe 

Lrc i f t t i l tHt lntr tc l i t t a t c t t ^ finnt (.tinlfol. g iw ruitit •• 

.11, .»j"..i(. I, • ;i i'..^ o'1 I H I J K M ] if i .e ^ r i K u l i i r t HI a fiwrtnote 
K i imu l i i r t of invcsimentt miule di'.po>ed i4 or »n i ien tUmn dunng ihr >e,ii ^hl -id i * g i . r n 

Illv all erUfirs i.i vtiiunwi i k i *t\H.h lepictttiU .i fcdui-lioii m litc 't>*ih. .uJm tA stc u i i l « - - .i;i**.i< 
jrwf give f i l l ' '•^planalMtn m a f.n>fnoie in c m h t,-tve 

i i i , . • • •, I .,..1 . i i i i l r scvunlies ••' • ' - ( i . i n i l . i!t 

• 

I N - . , 

I lo, ! , 

I>>S»:STSI»;M> iMsniitOMit <iK w i i r m * infiAH 
IN M M l O.SK 

— c 

l l tVimNUIi lMI IVI»ill>>lT 1 
iN i i i sa . \ i>s i i ' 

m n u . V SI 11 i n sMti- M M».i.i isi t u i t t t m v f A » I lo, ! , 

I>>S»:STSI»;M> iMsniitOMit <iK w i i r m * infiAH 
IN M M l O.SK 

— c 

l l tVimNUIi lMI IVI»ill>>lT 1 
iN i i i sa . \ i>s i i ' 

In unkini l i f l *ur.ntc 
drul ( i l lwi f||rMl^ 

l l l l 
ToliiJ hiH»k viihie 

fi» I l l 

Hoik vj luc 
l k l 

Scllinjl pttee i i . l i , 
l lT l l 

AirUHifll 11 caned Ul 
i r K t i f i i r 

Im 

s $ $ t i s 

1 
1 

... 
_ 

1 

_ 

1 _ 

1 , _j 
, i 

!+-^,.313 k 

1.50U 

i ! w 
j 
j 

b5.b97 

10.1^5 
10,145 

. _ ™ . - 1 

H 

9 

10 

IS 

I I I 

1 « 

19 

2(! 

21 

24 

2^ 

26 

27 

2X 

2f 

Ml 

ii 

12 

li 

it 

ii 

ih 

il 

m 
v» 

Ml 

41 

42 

4:» 

44 

4 i 

4ft 

4"' 

411 

49 

VI 
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) .L'ssiir iiiMial- .;ou 
217. INVKSIMKMS IN ^KI'll lATKI)(OMPAMK.S—CvallmMd 

K2 

Mil 

91 

-14 

lit 

• f 

98 

'W 

I l l l l 

Mil 

Hl2 
10,' 
IlM 
i l l ' 

. . t H j r i l 

N . 1 

1 
. , | „ ' . - , ; 

! 
( 1. 

N 

Il ' l 

T"" -T — 

1 xient ot 
. o n l f t l l 

INVKSflMf.NIS SI rlJISit ll» S» SR 

. . t H j r i l 

N . 1 

1 
. , | „ ' . - , ; 

! 
( 1. 

N 

Il ' l 

T"" -T — 

1 xient ot 
. o n l f t l l 

WMIK SSI 1 H W SMH V I Mf.l 1) SI ( l <M» l i t SfSR 

. . t H j r i l 

N . 1 

1 
. , | „ ' . - , ; 

! 
( 1. 

N 

Il ' l 

T"" -

'••an-.l ' <Jcvftf(li>n of MfvurilV 
i-rKc. K aftt 

• dl 

1 xient ot 
. o n l f t l l 

I f , 

1 

i»i 

SG'JTHERN RATTWAY-CAKOTiTNA TiTVy 

'7r 

£I0N 
$ $ 

721 t A2 V I I Sumter fie Wateree Riv. RR Co.-3 .ock 1 
Total 721-A 

.ock 

r 
_ V I I Southern Rf/ "o. 1st & 

(Jen. Jftf^e. l - , , Bonds 
Due 6/1/38 6,3?0 

Total 721-B b.^,50 

7211 ) D2 VI I e Riv. mi Co. 
f' • • •' Cô .̂  0̂  xi.autt-Demand 
! Tota l 7?1-I) , —.— 1 

7211; E l V I I Southern Ry. Co. 
Total 721 1 61+, 597 

THANBYTV.'-.TTTA RAILROAD COMPANY 
r V I I 3outi •lway Co. 

r | lO pu/ i i i - ie r red atoek 67.159 

[Southern Railway Co. 
Conanon stock 25,619 

! 
J-Qhmondf Fredericksburg & Poti jmac 
W: CQ, Pivia^hd Obligati,<?rj.s..-.. 27.QOO 

TotaJ 7?^-A 1 1^0,678 

) Bl v i f Southern Rai • - '̂ '̂ & 
Gen. Mtce. V 
Due 6/1/88 92.^25 

( -•' way Co. i . 
Co;.i'j.L'ji ,'j.x Trust h-l/'-'lu x;uaas .36.750 
Due B7i/'B8 

• o t a l 721-B 129.075 

Total 721 2^9.75^ 

VIRGINIA AND SOUTHWESTEP.K PAIL JAY Cc 
721] : E,3 VI Southern R'.-j^ion I n d u s t r i a l Roa cty, I nc. 

Advance ;',775 

5.975 
1 
1 

L 
i 
L 

1 1 \ Total 
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217, INVK.STMKN rs IN AKKII IA TKIM «»MPA"XIKS~( oiic1ua»d 

I N U ' (Ml •• 1̂  SI ( l.<»i» ( » VKAR 

^ . . . A j . , . , 1 . 1 I W I I I . 1 r i r M S i r i . V K A R 

1 iNv»ixr*itNiM>w(roi(i'i)oKiin*Brm;Nwm'!s i 
DIWM<; VKAH 1 

mviiiKNWriioivn'Mjri : 
miRSMi VKAR 

In sinK.i.j;. 
insurance, and ; 

olher funds 
(h) 

I,iijl book value 

(i) 

B'Mik value of ^ 
investments m.ii!i 

during year 

il) \ 

HiHik value 

(k) 

. 1 - i 

Selling price 

(m) 

\mounl credited lo ' 
income | 

! 
—'l 

1 ine 
No 

$ t i \ S $ 1 
ii 

il 

ii 

i4 

ii 

i f . 

6.-2,50 6,350 1̂ .62̂  lOU • il 

6.350 6.350 101+ m 
59 

60 

61 

1 62 

fli 

58.21+6 64 

61+. 598 6.350 6? 

66 
ft? 

6K 

67,159 5 3,700 ft9 

70 
71 

25f619 2.12 1,810 72 

per share 73 

$ l'r''.hCi 74 

?7.Q0;, Der sharq i+,'+6i+ li 
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f»trf capital »hKh *ere tn eft»teru.e •' 

TtitlA ^^:;J'.^I( i cl J'>i • fC.ti, ^l tr sM>r cumpiiny irkluded M lhl« fe|K»r t ^Ul%((yil\g [h< SUKILS as 
ft >MUM't 

Ctimmon 
9r t t f t ied 
f * ' i f " . lure 

ye.c-nt* uutMiindtng 
Stat? tn d fi>otn<>lr, the .. ds- '>t .hfc , i . i 'c J ' \ c.eipts 
I n i-^a^ a f l l i ' tha-leTT^A IV i W h v n t i l M ' u l iu-b >• . u i l i l u n . l . H . . i k . , r . .<- 1 

AI.SKM k 

tii-e 01 nofkiuin uial ive If the designation trf »ny t.(aks .rf siiKk %htmn m A.-4rfumn thfts rhtt uitfi 
v<cnfiv i1( np:.> (• l l indkiiie'.'leiitt. > • i i i - i i ( r h t s *.Td eMUit> m the jssrts irf iSt rtf»j>„fid«f 1, 
*<*>'• irf the (a<;ts sl. 

'^ -Hjihtfi, f the laieit ds*ent AK rdiiftc^iittn neLestarv to 
d t . • - • h t l ' * . ' - t u - I , I f - ( • . J l f i c t H'l M l . t 
e i s * 
g i n . 
r d t l ' i 

It M.t> 

men 

I ine 

tt ihtitiltlte sh*i* ii in i.t)lut 

Stitte t t lettot i.ompiin> 
lal 

nn iht, Itmi It thoutd be stjted nhethet tf»e dividends ire .umula dttCC 

WITH PAR VAUii : 

men 

I ine 

tt ihtitiltlte sh*i* ii in i.t)lut 

Stitte t t lettot i.ompiin> 
lal 

Clats (rf ilock 
(M 

1 

per tiitie 
I t l 

l>i*tr i.%uc 

tt tt AtllittA 

llet 

itl 

r 

Par valu* ul .mount 
nuthurized 

Itl 

1 i i l . r ( d l . . l l . t iKJl 

lUnding M dtite 
tll yeti 

ttl 

'otid ptr >fd¥« mamimtMy iMuwd aad 
htamMtji tMmmttng ai tiote ai yev 

men 

I ine 

tt ihtitiltlte sh*i* ii in i.t)lut 

Stitte t t lettot i.ompiin> 
lal 

Clats (rf ilock 
(M 

1 

per tiitie 
I t l 

l>i*tr i.%uc 

tt tt AtllittA 

llet 

itl 

r 

Par valu* ul .mount 
nuthurized 

Itl 

1 i i l . r ( d l . . l l . t iKJl 

lUnding M dtite 
tll yeti 

ttl 
In irca«ury 

(gt 
P l e d t i f d .t< L . ' i l , i ( f < , j ! 

j In sirdnnf t>f ulher 
1 funds 

i 

•t 

i 
4 

ft 

7 

T: . / i t la. & 
i s % % % s 

i 

•t 

i 
4 

ft 

7 

C!.'i.r. Air Apr 
i 

•t 

i 
4 

ft 

7 

Line Ry.Co, Common 100 1877 1700,000 1700,000 ]_ 100 

i 

•t 

i 
4 

ft 

7 

i 

•t 

i 
4 

ft 

7 

Elberton Dec . 2, i 

i 

•t 

i 
4 

ft 

7 

ecu.Ry.Co. Comirion 100 1908 200.000 2o6.o'"o6 

i 

•t 

i 
4 

ft 

7 

i 

•t 

i 
4 

ft 

7 

The Georgia Mar.27, 
.'•lid. Ry.Co. Common 100 1896 1000,000 1600.000 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

!4obile and Common 100 J } ^ . 2, 1000,000 §97,600 
i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

Bfihfli RR Co. Preferred 1895 1000,000 897:600 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

Total 2000.000 1795.200 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

rhe N.C, Mid­ Dec. 9. 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

land RRCo. Common 100 iiSBo 1500,000 "92^,000" 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

3ou,Ry.-Carc i . Jun . c 1 . 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

[jTvision Common 100 190? 7798,700 1 ^ 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

. , - . 1 ^ — .•„,. , . . 1 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

rrans.ylvania '. Common 100 320.000 320,000 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

m Co. ' Common 100 M 100.000 50.000 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

Total i|20,GrX) '^'lO.OCiO 

i i l 
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12 
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14 

15 

Ift 
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IK 
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20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

.. ... 

i i l 

11 

12 
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14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

/ i r g i n i a & 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

Southwesteri 
y " "ma' 1,—11.1 • 

i i l 
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12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

Ry. Co. Common 100 IF99 10000.000 2000.000 
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Ift 

17 

IK 

19 
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I S 

23 
24 
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28 

29 

30 
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.32 
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it 

ii 

Ml 
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12 
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15 

Ift 

17 

IK 

19 

20 

21 
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23 
24 
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28 

29 

30 
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.32 
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it 

ii 

Ml 

m 
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12 
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15 
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17 
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21 

I S 

23 
24 
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28 

29 

30 
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it 

ii 

Ml 

m 
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13 

14 

15 
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17 

IK 
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20 

21 

I S 
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24 
i < 

2h 

28 

29 

30 
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.32 

13 

it 

ii 

Ml 

m 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 
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24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 
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1 

i i l 
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12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 
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2h 

28 

29 
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13 

it 

ii 

Ml 

m 

i i l 
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Ift 

17 

IK 
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I S 
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24 
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28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

i i l 
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12 
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14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 

.32 

13 

it 

ii 

Ml 

m 

i i l 

11 

12 

13 

14 

15 

Ift 

17 

IK 

19 

20 

21 

I S 

23 
24 
i < 

2h 

28 

29 

30 

11 
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13 

it 

ii 

Ml 

m 
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t;( •' 

{iti'-^ 

.'• .p • .•' y-u 
i 'itrics in 

. . r i s , J » T r ; j ( ' 

the s((itkhi»tdefs hii» hern t iHairKd Mat*-
' .'t the te%p4>ndent t ^omnt ia fkc ihe ie* i (h l> 

nmercr Ai.t rrmkct i i unlawful for i carrier 
.:it] (hen imly to (he e i i en i thai the ( t tmmit tn 

in a f.w<im>tr the paftit iilar* [Hedgeif ' f i iherwiw placed in some tpet ia l (uno . ' t t» 

cti4umns ff / and (nf \ht<uld intlude tttjttk noinrnafiy » tued, numtnally tmiuandinn 
(MJtttanding t t » the purpoMn trf fmt repor l . capital suxk and (tther »evurit*es air 

ne rhnmnMlly n«tjed *hen .ertificaies arc ugncd and ^aJed and placed * i t h the 

tu he vunsidered 4\ held alive and nut •. wttcifd ot rctHcd. Ihc)' dte btrnttdirred u) t 
nut^tttfuiing 

WMlMHil Par VakM 

Total pmr vilue a t l iMlly fXiie itoue wat Numher ( j l ,hares , u . 

Number iil shares 

uuliUiKling At elo't ttl 

Mumhrr ol tham nntnlnallv lourd am* 
nominall) uulirtaiMlIng al dow of yetr 

1 
t ' tfvh \dUit " f .i>n«td' 

1 in« 
i u l i i a n 4 i n g 

I I I 

-1 

l k l 

auih«>ri7cd 

il) 

l lMKIUd 

INII 

yetit 

In lrciituf> 
1*1 

yieiitttl tt ttillti 
eltt 

(n l inking (it ivih 
er fund^ 

\ ( i 

$ ' 1 s 
1 

1699.900 
4 

200,000 ft 

7 

K 

1000,000 '1 

HI 

897.600 1 1 

('397,600 12 

13 

14 

l " i 

92'+.C'00 I ' l 

17 

18 

U176.200 19 

20 

320^000 '1 

50.000 1— 1 J >s 

, - - - 1 
y. . . i - - - — '•• 

^1 

24 

1 2.̂  
I 

I J 
26 

2000.000 27 

... 28 

29 

I I I 

1 i _ . _ — - ti 

" T il 

1 . — — 1. . 1 . 1 — 1 . . 1 . • 
33 

34 

3̂  

3ft 

[. 37 
r .38 

_ 39 

1 ....... 1 4(1 

^ I I 

4: 

43 

44 

1 
— - 1 . 

45 

46 

1 1 47 

48 

! ! 1 

! L 49 
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IA-SM'I Inilials 'pijij Yen 

2<< I M ' l l M STIM K l l l \ N < , I S | ) l R I M . 1(1} ' l l \R 

l.inr 
-•Jo 

S I I H KSIVSI M ) I H R I M . U I R 

lal 

I>dtV o f I^SUC 

(bl 

i^ir. 

(ci idi 

'.1.-1 i ' l . l . c e d ' ' 

! received 
jfor issue kash nr its 

equivaleni} 

(ei 

I 4 I . . . 

I ' 

14 ^ 

1' 

Ift 

17 

iK 

IV 

20 

NONE 

22 

23 

24 

27 

2K 

19 1,-1,1 

' t m nttetfw stiK-fc, tht' numhei irf Hĥ res 

U4.ST(K KIKBII . iTV KMt ( (INVKRSION (»• SW^'RITII•S(^^ OTHKK ( OMHWIKS 

11 .1' ' t i f vt.ii llu U- 111 iHTipanics ini.ttidcil in Ihts repoM f t t . .ir.v 'ialiiliis i . - ISMIC I I R I I OAH ...ipita! slock in ct.jhai.ite 

fur iiulslandinij sci urilies of consliluenl nr other companies, ijive (ull pariicuuis ihereof hci'. j n d t i incliidin. , i 

NOKE 

\nnii ll HI,,'-, '1 F 1 



ii 

1̂ 1 ( APITAI STOI K ( HANGI.S IHJKINt. THt VfcAK—( OOCIIHM 

.1 ll ,t<ifh "I tv tfl nt l i imn f I h rck t d r t f f v hiHtof 
• -^i! uock 

l ed 
i»n I f l 

UuMitd equal '>hc entry m cotumn idt 
Haritculart cuncernHig the reatqutreneni irf Mock thai wat actuatty uutttafM^ing thuutd be g}vc'i 

in C4ilumn<i tdi in. and t\) 

S fltf VtS ISSI KD M : R I N C YKAK—( oMtiHMd .STOCKS REACQt'lRED 

Cash value of olher Nei tolal discounts DtRI!MG YEAR 

properlyacquired or (in blackl or 
premiums (in red) 
Excludes enines 

In column (hi 
(gl 

Rxpense of iiiuing 
capital slock 

(h) 

AMOUNT REACQITRED 
Remarks 

(k) 

Line 
services received 
JS consirieralKin 

for issue 
(fl 

(in blackl or 
premiums (in red) 
Excludes enines 

In column (hi 
(gl 

Rxpense of iiiuing 
capital slock 

(h) 

Par value* 

(il 

Purchase price 

(i) 

Remarks 

(k) 

No. 

$ S S 
1 

2 

3 

4 

5 

h 

7 

8 
NONE 9 

10 

I I 

12 

13 

14 

15 

16 
17 

,* 
19 

20 

21 
t-l 

2> 
24 

25 

26 
27 

28 
29 

30 

31 

32 

33 

.34 
ts 

'>6 
37 

38 

39 

*t-itt rtimpat *ioek vhim the numhet of «harci 

Z54. ST(M K I.IABll ITV K)R (ONVFRSION OF SIX I RITIE.S Of OTHER COMPANIES-t oneluded 

al' A hereundei such liability exists 
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l.«ssor Inili.ils SOU " i f , i r l ' ; 7 5 37 

IVVfRI I tlONS ( OM t R M M . RFTI RNS TO Rl̂  MAIIF IN S( HUH I I ON W. 39, Ml «M»41 

I ,1 . i 1 I 11, l l , . ' 1 • I 11 I . ,11 1 l . l > I - 1. -1 , I I I l l l l 1 1 1 , 1 ' . , , I . - ' I i . l , . l . l j l h r , | i ; r , 1 ' u u ,1 i Iv 1 1 ,11 k i . , 1 , : 1 i - I . 1 , V r t . 

and Trustees' securities." 766. "Kquipmenl obliitiilions." and 764 " I quipmeni nhliKalions and olhei dehi due wilhin I year. ' al the close of Ihe 
year. !o(ielhcr vsilh inleresl accfued and mtcri" ' . i i i r , , i ' .• , i i ' i , i i i i n'louni of maiuri-d n' i " • ' i ii ' !• • '•• in ' , i iriv. oiiisnmilinii 
for funded deht tt, uh their respective issues 

In column lal enter the name of a reporting ICSMH . , . I ipaiit .nui xivi. iiic 11 imdci. the name of cidi t.i <i-. inuid' m mhc i . iiiiji.iiuuii Inrfore lisiing 
those of a eecond le>cor The names of the lessors should be lisled in the order in which they appeal on the balance sheet Classify the funded debt 
iiul kl , iiriiu -111 1 1 ' • . ounls ,nul accordinii In Ihe following designalii'iis in Ihe numerical order given; 

111 MornijKc bond-
Ml Wilh fued inteiest 
(hi With coniingenl interesl 

i2l Collateral Ir'jsi hnnds 
(al With lued mierest 
Ihl With contirigenl inuii- .i 

' ' I I nsecured bonds iDebentiirtsi 
liil With fixed interest 
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,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

1 • -

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

. _ ™ . . . . _ „ . „ . _ _ , . . . „ _ . , , _ . , , , 

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

j 1 

I 

i 

11 

i : 

,̂  

i9 

211 

H 
T 

I 

i 

11 

i : 

,̂  

i9 

211 

. 

I 

i 

11 

i : 

,̂  

i9 

211 

1 . 

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

I 

i 

11 

i : 

,̂  

i9 

211 

268. AMOl !Sl>i PAVABI.K TO AKKII.IATKI) ( OMPANIKS 

1 ' -' . . I ' l . . . 1 t , , i , , i \ F ( i i n i r i ! s p , i > . ( h k N ' . j f f i l u u J i . i i ' i p . i f i i e s h \ I r s N i i ' ... 

• I l l l l - f i . N j l j i n - - l a l l - l l H p i l l ^ t C h 
. .11' , i l l I . I . I ' . : i i ' f l l U • • - '1 ' i-iiC i i (H (1 

1 mc 

! 
\ j n i f of lie* Name ipany 

1 

1 THE ATLANTA MD CHARLOTTE AIR LINE RAILWi LY CO. Southern Railway Co. - Advances 
1 

1 

1 

1 

'"•"^.•R'^RTON oOT'TTF'PTI RAILWAY nm'''hjY 

1 

1 

1 

1 

m....tihQRGIA JiULiiAND RAILWAY..lILiM£Aijl ... iione 

1 

1 

.'MD'H •m'mi'.^QkD^'cbi' .(.ine 
i 

• 
10 

i 

• 
10 

TW KRSn^EraROnM MIDLAND R . R . CO. f Jor e 

i 

• 
10 

Jor e 

i 

• 
10 

SCWTKFIRN RAILWAY-CAROLINA i.i,x.JiGIj 

i 

• 
10 

L6 

i 

• 
10 

bemana Hove Dated 7/1/17 
Arj vanpcfli 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

...'iterest on Advances 1' 

i l l 

r 
IK 

11 

211 

21 

24 

Cer t i f i ca t e of Indebtednesc 
1' 

i l l 

r 
IK 

11 

211 

21 

24 

Total 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

TR/OISYLVANIA RAILROAD CQMI-ANY None 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

VTRGTKTA km) F.OIITHWF.ST̂ IRN RATTWAY CO. None 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

(a 3 - 3 M Oil i l .760 ,380 ^ 

1' 

i l l 

r 
IK 

11 

211 

21 

24 Non-Interest bearing $2,.398,836 

1' 

i l l 

r 
IK 

11 

211 

21 

24 

KailroaJ [.esior Annual Keporl R-4 
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266. INTKIHK.ST ON I N I O M K iW)NDS—( nneluded 

t Inc..' 
-< In t l l 
f Incii, , 

Iled in foiimiiiv i l l .1)0 11/ Wll 

inic .(.vuuiii II I ih< yet. 

11 jl 'y ri.i4 durtnf lh« ye.r. wgrc 
c n p. y ̂ lcl1l^ .ppiiL.hir In ihr . ul lenl y C.I « KLiiiiiK .nd itttttr 

.pplii... 
. ilte tom ,4 iint.intt inlcrril MLumulnleii 

lercsi unp.id tt the tikite ol the yeti 

AMOt'NT 0» INTEREST- <'onltan»< 

tmtttUCt KTWHN MAJOMIM Pty AMU W MU«D 
KIO tmH-Kt ACH AU.V MVMU 

('urrenl year 
If) 

All yean to dete 
<|l 

TOrTAV PAID WITHIN YEAR 

On iKcouM et carrcnl year 
III) 

On .ccouiH ol prior yttit 

til 
Tolal 

I j l 

Period fur. t* 
percentage of, 

for«L^ "i 
cumu...uye. 

if tny 
lkl 

Total a.'cuniulaled un-
earned iniereM plus 

earned mierest unpaid 
at lhe tlose ofihe year 

(1) 

Lmc 
No 

3 

4 

s 

ft 

7 

K 

9 

iii 

I I 

i : 

! < 
14 

|S 

18 

1" 

:ii 

2 M . AMOl'NTS PAYABKK TO AFFIMATFTH O M P A N I K ^ t onrludtd 

f nifir* -fl coliimn- i ^ i . lhl jnd iit shimid ificiudr imetcM ^.cruals aid iweicst paymcnls on dehi retired duitng the yen' e-tcn thttugh no portMtn irf ih4f Jehi r 
uf Ihc ^car 

BALANCE AT CLOSE OT VEAH Rate of 
interest 

If) 

INTEREST ArCHlED MUlNr; VEAP 
Iniciesi (idid duiinn 

year 
111 

Noies 
k' l 

Open attounl* 
Id) 

Total 
lei 

Rate of 
interest 

If) 
C harged to intome 

rharged to tonsiruelion (>r' 
other invw'stment atcouni 

Ihl 

Iniciesi (idid duiinn 
year 

111 

$ 
.^^659,216 4,6595216 * 66,166 

i 

* 66,287 

l+80,9'*-0 i+ao,9Uo 5 2U,0U8 
270,776 270.776 5 13,538 

3,228.107 3,228,107 
„JU631^ .6 l__ ..l*6ia.x36l ... 

9,500 9.500 h \- • A 
761.2:-6 4.919.46b 5.6Ho,634 37,966 380 

I ! 

J 

I int: 
N(i 

ft 

-I 

K 

9 

10 

11 

i2 

i i 

14 

1^ 

111 

r 
IK 

19 

20 

li 

ll 
li 

24 
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• ill 

. Vt .4 ihr 

vcM !tf's<»ev.U*cit If th*- J t p ' c i j i u m haM- i s \M - i Hwn the trtttEei v.ttwr 4 lull cvpUn 
.AttH. S . K M U he p w i . hijc'ifcM •»*•» il Nt«ir«ncM K p!Mn;»r\ ai tiwirtv TvXMKthnv the 

i».l!cn-m.T h r t » c e n the hfurrx useJ a* lhe deptry.utXtiMt hii*c ir»«*sc ..*ri(r«* m i V 
t r i , ) ^ ' .is tnwNtfMcnl «t ct4a«pa»cnt 

< b i 

<52> IxK-omolivrs 
<55» Fret^.M-iraw cars 
<M> ftis>e«ger train cars 
(5N> H«8h»*y rfweniK-equipment. 

<V»» Ri.iaiingei)uKtmcni 
(^7j WiKk equipment 

MisctflUneiHisfqu^Hnent 

Toul 

(52) IxKomorives. 

î Jf) Freight irain cars 
<54) Pas-ienger-tra wears 

Hi|Efc» ay revenue equipmem 

(561 Kk>atiĉ [ equipment 

t57> Work equipment 

Balance at 
bcfinwinn of year 

tc) 

DHHTH m tRtm; T W W A R 

Ml 
rt>f al 

<5t) MiscelUneous equipment 
Total 

t52) Locomotives 
(5.'> Freight tram car̂  
<54) Passenger-train c^rs 

(55) Highway revenue equipment 
tV»> Rioting equipment 

<5'̂ l Work equipment 

MiscellaneiHis equipment. 

Total 

(52> I oci>mi>iives 
(^^) Freight-tram cars 
tM> ras\enger-t:ainearN ^ 
(551 Highwav revenue equtpmenl 
(V»> FV>atinp» equipnwnt 
(57> >A*wk equipment 

(5*) MiscelUneouN equipment..^ 
Total 

\S2) l ocomotives 
Freight-tram cars 

(54» Passenger train cars 

(55) Highwav revemie equipment 

(V»l FU*atii^ equipment 

(57» WiM̂ k equipmem 

l5g) Misvell**n<-ikus equipment 

tg* 
IMhet credits 

th) 
lotjU t̂ rcdits 

B.4i 

• 



No 

i 
sr 
> 

X 

"2 

9C 

4 

5 

7 

It 

to 
tl 

12 

I ) 

14 

l< 

16 

r 

2i\ 

24 

25 

26 

2» 

"a 

w 
4C 

;H5. U l R I FIM>f P R H I V1U>\—Rt»Vl> \ M H - 0 * IPMFNT 

*hKh n.*Ia»e U* i 'uii: -bsn ) 

Sdm^^l^^c^- i t n \ 

ih\ 

« M litis IOKKM-K\fr IH KIN4. VF.AR IW RI1> W R» Si- R\> IM RIM. TW \> ] 
Sdm^^l^^c^- i t n \ 

ih\ 
' ̂ hct vicdrt's t KitfR-x itt Retume**! 

ih- i 

! 
1 * l52> 1 iw«Hnt>iive\ 

$ $ * 
ih- i 

! 
1 * 

Ss 

15-̂ * Freitfhi-irjin *. j r \ 

- L. -. -..x-l- - • A 

(̂ St H^hvkav revenue equipment Noae 
(56) Floating cqutpmeni 

i SS* Miv. »»|l.infi>iiN t'qiiipment 
1 
j 

lotui 
i 
1 

1 

i 
(52) i tKtHnotives i 

1 

i t5.M Fretehi tram cjr \ 
1 

i 

(54) Passenger-tTaMi cars 

1 

i 

(55) Hig!iwa\ revenue equtpment 

1 

i 

(5«»l hliMlmi: equipment . ~ - • — 

1 

i 

(5*** Work eouipment 

1 

i 

l.^t MiwelLineiMis equipment 

1 

i 

l\>tal I I 
. .. ^ — r .-- A _ - .-V — -4- —_ . —_ ^ -

: - _-- - --- .. -. -.-^ 

1 
! 

i 

(52) l-ocomcmves 1 
-1 • - 1 - — - i ^ - , » 

1 
! 

i 

t5-̂ ) Freight train cars r 
1 
! 

i 

(54) Passenger-tram cars 1 
! 

i 

t55"; K ^ w a x revenue equipment 

1 
! 

i 

(56) Fkuting equipment 

1 
! 

i 
(5̂ 1 WWk equipment 

1 
! 

i 
(̂ S* MiN..oMane\Hiv euuinment 

t 

! 

1 
1 
1 ! 

*52» 1 %K;»,vmoiives 

t 

! 

1 
1 
1 ! 

t5>» frentht-tra'n cars 

t 

! 

1 
1 
1 ! 

tM» l\ftssenficr-tram < ikis 
t 

! 

1 
1 
1 ! 

1̂ )̂ Hitfhvhav re<• enue eaumtnent t 

! 

1 
1 
1 ! 

(56» FUvitti\g equ^n>eni 

t 

! 

1 
1 
1 ! 

(5"* Wi*fkequipment 

t 

! 

1 
1 
1 ! 

Vtis^ i*H annuls , r iin«nM>r n l 

t 

! 

1 
1 
1 ! Total 

1 

(52) Locomotives 

1 

(5.̂ ) Ireight tram cars 

1 

(54) l^sscwfiCf tram cars i. 

1 

(55) Highwav revenue equipment 

1 

(56) Roating eqttipment 

1 
(sTl Work equipment 

1 '^S- Miv*. eHji>eo*iS eouinmeni 1 Total 
1 
I ! 

i 

n 



r 
c 

m 
t 
> 
3 

70 

X 

4> 
4 : 

4% 

44 •* • 
4̂  

4" 

4H 

4V 

V> 

1̂ 

•< 
55 

54 
<̂  

56 

57 

5» 

5» 

66 

61 

62 

6.) 

64 

65 

66 

7̂ 

68 

h'i 

70 
•̂6 

n 

m 

! 

i 

(52) 1 .iwtvni>live\ V 
1 ! 

i 

iS^i F n * ^ l . t r : . t n .<«rv 

! 

i *M) PavNen^r-tritin i-ars 

! 

i 

t̂ 5) Htgh«.ts revenue equipmeni None 

! 

i 

t56) hloatins euunvmem 

! 

i 

(5** W\>ri equipment 

! 

i 

! 

i 

i 

i i 

(5-̂ ) Freichl train c:irs 

i 

; t.M) l*Sissenpe' irain i-AT* i 

i 

(55) H:gh"4aV revenue equipment 
1 
t 
i 

r 

i 

»56» F\>atingcqtiipment 1 

i 

(57) W o*"k equipment 

i 

l5Ht Miscellanetxis equipment 

i 

T.>t.-»I 

(̂ 2» 1 oci>mi>tivcj, 

iSM Freight-train cars 
1 

(54* Pn>senaer train cars ! , 

(55) Highwa\ revenue equipm-nt 

(V») FUvating equipment 

(57> W\>rk equifNnent 

(5K) MiscellaneouscqinrcRcm 
T.vial 

(52) Locumolives 

(5?) Freight-train cars 

(54) r^ssenger-traincars 

(55) Highuuy revenur equipment 

(56) Fk^dngequ'pment 

(57) Wi>rk equipmem 

(58) Miscellaneous ê iHRiMrnt 

Total 

(52* LocomiXives 

(53) Frcighl-train cars ' - -

(54) PassenRer-irain cars T 

(55) Highvfcav r:»venue equipmem 

(56) Fktatmg equipmem 1 
(5'') WtMk equipmem 1 

! 
(^> Mtscenaneous equipment 

1 

, 
1 

TtHal j 1 1 



1 41 

1 4 : 

ir 4^ 

tt 44 
X 
> 4« 
3 
-» 4^ 

c_ 4 ' 
TC 

"3 48 
•? •* 4*i 

ik. V) 

s:: 

SJ 
54 

55 

S» 
57 

A 

5» 
aA 

62 

61 
64 

65 

(M» 
67 

a 
m 
TR 
7! 

7? 

74 

75 

76 

77 

?» 
7% 

80 

i i52» Ixvomotives 

• •^ J 

i 

?53) Fre^t-train cftTS 
— - • — — — — H 

, j 

i 

(54) f^svefKCr-train otf̂  1 

i 

|55) HiRhw«v rrvemie eotiiiiiMM Nox̂  J 

i 

(56) FVunng equipmem 
— — — ' 1 - — — ~ H 

i 

(57) WiHk c-qwrmem f 
1 . . 1 . 1 \ 

i 
<58l Mirt.dlam.vius euiJioment 

i 1̂  Toti^ 

i 
t 
1 

(52) 1 oci>mi>iives • 

i 
t 
1 

03) FrcMliMraiRCjrs i 

i 
t 
1 

(54) t^sscngq-RaiB cars ! 
, , 

I 
— — 1 - . 1 

i 
t 
1 

(55) Highwav Revenue tquipiiicM i 

i 
t 
1 

<56j FUiattng equipmem , i 
t 
1 (57) W ork equicvnent 

••l-l - 1. l l j 

i 
t 
1 

(5t) MisccRaiM^ cuinnneni 
1 

i 
t 
1 

Total 

(52) LooMRoaws i 
(55) Freifht-R^aHi cars 

(54) Pks niiff -traiwQiA 

(55) Highwav revenue cqif • \ nl • . i . » . . 1- - • • 

(56) Hoatiiw equipment 1 

(57) Wori CQUnxnent 

(5t) hkscdteiMCMis eauument 

Tolal 

(52) ljOcofiK>iivc& 

153) T^«ighl-RaiR 
f A4) l^sungfT tram ».^^ 

(55) Higjhwuv revenuc e^uipmefii 
,1 - .1.1-1 . - 1 , 1, . 1 . • , — , — » 

(56) FVkMif ê MpmcRt i 
(57) Wtvrk couMtnem ( 

To«M 
(^) I iicnmotivrs 

(53) FraRlW-Rakii otfN 
iS4\ Passcng«r-kM cars 

(551 Highwav revenue c c | i i n i U 
.1 . . 1 . „ . , 1 ^ 

(56) Fkvaluig equipment 
* — 1 . - . . 

r — 1 ~~ —. • »• •!• -

(57) Wmk otwrmeni 

(5K) Miscellaneous eaunmcnt 
Iv»lal 

_ i . . . . . - 1 . . 



t essMi Inilials 

2** ^KPhfriATION VI -ROAII ANO MIM (I I AMIOI S PHVSK \l PROPm t\ 

V eiM l«» 7'^ 

I . I IK 

.NO ('a) 

( millt 

Balancet at i Accrued drprecialiun Kii.i.j 

heginning of ' Accrued depreciation 

yeai I MiKcllaneuuii physical property . 

Road pr'ipettv Hpewifyl: 

.1.-' h.''• '•"irltift. 

loes y enow sheds signa 

ihu Ai'A.kL 
Ry.tb) Co, 

8.15,097 

98.1 

t'.iberton Sou. ;jou,Ry-Caro 
Hy.ic) Co. 

16,53** 

i .-tSitlr: 

(dl Div, 

801,129 

69 
3 ^ 

Transylvania 
KR niCo. 

' " ^ 3 7 " 
TTT-

59,*+l0 

2,212 

17-Road-way buildiniiiS 2.881 

11 

12 

ii 

11 

-Utzj..}^' 

23-Wharvfcs aud docks 

86 

_252̂  

26-CQmiminicatioti systems 

Ji_ i (f../e.;' • '• • ' ' 

: ' - ' i sslop systems 
.jELtruciure.fi_ 

i.ne 6 

IOTAI ( RKDJTS .„ 

Kjiaitpfiipfflv (specify) 

i - ruMiieerlng 

rie i t in 

16 

'9 

M) 

41 

4? 

1^ 

4'. 

46 

f 

V I 

I 

17-

20-

enow ' signs 

ns 

. 1 

m 

• .l^islgn svsteme 
.-ous strurrctircs 

I r i ' ' Zl-"" 

Mmellaneuii* phymeal propeily UpKCify); 

l6-Gtat!on •••.n'̂  o f f i c e bldgs. 
39-Pu'^ /ementfl-Constr 

lorAi i)r:BiT.s 
HiiiMir. ,1 I * i trued depreciaiKin Riiad i Ater 

' Accruedde(i'»ciiiiii 

I MiKeliMneom phyMi gl yi..petty 

32_ 
1 — — 

7 ^ 

130 

ITS 
20 

2Z 

SM. 

H I i n 
11 

-Ml 17,^27 

60,lf38 

12-

1.259 

-OIL 

-12-

63,27!^ 

iUilfuiid I.tH\ot Annual K«pt>il X-4 



lessor Iniii.ii' 49 
int. I» PUK H r i >N Hf SmVJ- ROAD AM>MIS<H 1 ANMM »• PHVSK M PHOPm iA I .iroliidrd 

i t t t ^ i t u a l ^ i K M . ,1 i t u . . m . . J l ^ . . . . . . — 1 . a . . . . a A 1 . 

v: and 
' f ' I h i l l . Ik ) 

i^yb^:^9y 1 
$ > 

! 

1.2+90 
26,589 

73 
27.017 

... 
1,213 

'' ••' ' '"• 
167. . — 

8 ' 
or 

Depreci i t ion AC'2i*ued By 

2,025 Souther J Railwa;/̂  Comp iny 
1,791 1 

on a l L other Hoads 
i|50 
187 

rrr.;; v:: r.-r^''t}.'Ji^'1t^ f^"\-r-r' ™ 

M M !• 

. .... 

"mi.,..r"2o" 

, . , „• „ . i L j , 

20 
i, 

.. . . J J 
! 1 

S l l 

I 

4 

f t 

7 

N 
9 

W 
1 I 
I •> 

n 

111 

17 

IK 

11 

'II 
: i 

4̂ 
li 

Ih 
21 
in 

29 
Ml 
M 
i2 
ii 
U 
ii 
•ll, 

M 

i% 
w 
i i o 

41 

42 

4) 

ti 

th 

4^ 

tn 

49 

Ml 

M 
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9 

> 
3 

C 

X 

C 

- y 

30 

ai' IH-Pfll̂ t R\1^:s-U4>U> \MIMIM Fl 1 WHUMHUMs \ l FH<»PfK!v 
Ciive a MiaiCMeM»,»(the ivi-. mjj;c^ .i'-i. h iĉ vor v»*mpa 

a> ftx ĉ imptNNiy auyms accnied UH JepreviatfcHi darit^ IJK 

I 

4 
5 

6 

7 

8 

n 
12 

I I 

14 

15 

16 

|7 

t t 

m 
21 

22 

2i 
24 

25 
:6 

2« 

2» 

51 

J7 

^ i«.iigethcr »ith th*" c-' *»( tho pfi»p*.Mi\ up«>n *hKh •^KH 

, 

Hie Atlanta au d Charlotte Air T ine CoTt 1 sion 

Sridgesjtr 
13 :^s^ snow 
16 I Station and V, » - .... 21 

k2 

19 Fuel s t a L c 
-hops and en. 

123 i 

rioekers hi 
29 Po^r xl^"ts 
31 j Power-transxaissloD systems 

<;-r"''' -'ecus structxa^es 
..j,roveraents*Constr> 

31 

.000^ 

-plant oachinery .31 

Elberton 

, 4 -

7^ 1^ I ^ uuces^ snov sheds and signs ! 50 
l6 ' - ' .•>n and office buildingsj ^2 
39 1 iUwi^xO i Cipro ver - "onstr. 1 ^ 

Ccgpany 

16 
1 

3 j Grading j 37 
6 1 Bridges,trest les ^ crulverts j 7^ 

Stationer^ -^'^i--^ bxiildings j 52 

o: 
0200 
01 

3 .Grading 
s^tr 

-13 ^^j-sn 
JL6 ! Station and of f ice buildi:^ . 

- 4 0 ^ 2 ^ 
cses 

^ 1 

MSI 
3: 

2t 

I 

4aj.s ana intcrxooAers 
er plants 

1 f 

0263 
0240 _ 

..015, 

H 

•̂ 1 . v;.cer-transml ssion syste ns , 
"tiire s 35 ' •• ~ :tel3 a-

39 1 •!• "u.olic Itqjro * eseiiLs-Constr. 
21 

1 Virginia and ̂ outhwestem Railva;^- Company 

ng-
I s and L t. 
"S^trestleg 
.'>n and -

' r t : 

.0207 
• 0135 

n gyst^as 
J iiiS)rov^eiaents-CQnstr> 

' i — 
1 

••fc- -

-15 I D 

17 roadva^' l u i l 
19 i stations 

i^^pps and 
r 

21 
31 Power-
31 
37 
3£ 

-i see i j_aiie ous 

lockers 

Note:- De--^ . ' Road 
-hern Ra^^Ai 

21 
"•1 

31 

ay. oth 
>pan̂ t 

Miscel .aneous .Physical Froperty on 

nade. 
Proper :y as f^.illy dc 

'''erred 
.1 . : 

.OOOc 

^ I I S 

- 7 • „ 

Oc 

a 
o 

.020^: 

?r l ine^ _ 

Soutbirn H a i l - •< 

were 



TC 
40 >•» 

Bt 41 
& 

41 

4'» 

4* 

> 44 

2 45 
4fv 

50 

SI 

52 

53 

54 

5ft 

5lt 

59 

Hi 

bl 

«J 

63 

M 

ft5 

f»7 

72 

?K 

«! 

82 

1*5 

K4 

i, 

1 
L 1 
1 



m ^m ««al mil LI Jl <4t«rv> o«> 4t\«te«a « .'n.. IMTA 4«A ikc <2<vnr.9^ wiht^ 
rate pcn:«W or pc* Jkjxr m ̂ >!*mmm 4a:imid pi* If MIV sudi AviarW «a> pttV̂ Mt « 

« a > l f c M V llkMl (V I ^tl^ -^-itiuMKMi h. ' K.*'- Ma-t-n tn^ r d i r d ttM 

the puTTNtvc i4 priKMnm fund's i^y^ the tm\tmei' \u xi .« ;.<- s. [xiipmr M 

tme 

t 

M 
n 
u 
13 
M 

15 
l« 
1? 
It 
IV 
Xl 
2\ 
22 

23 
24 
25 

r 

M 
> 

M 

i *2 

i. 
-» 

1 5C 

tihi 

THE ATLANTA AKD CHARLOTTE AIR LINE RAILWAY 

« 

aSRTCe? SCXJTKERN RAILVIAY CQMPAJTlf 

HE N 

LIAILROAD COMPANY 

CapitrOj, 

SOL^KERN RAILWAY-CAROI INA DIVISIo. 

xaRGINIA AND S0UTHWES1ERN RY. CCtgANY 

Railway- onpany 

No obligation inc 

Capital 

( A ) By resolution of loard of Directors ac opted 
ap i ta l Stock of 1 h i s Qompaxxy vas dec3 ared T ayable 

the co>fitln\iation c f lease of February 

Tl^q^gwy aTter 
rred foi- purpose qf 

nt *" 

(B) By resolution of 
June 25J 1975j a dividend ..10.00 p€r shaie on <'.0̂ 000 share 
of this -<M£^m» 

ctcrs ac opted 

R.M> nut ftvrtPMi 

OMPArf 

1-1/21 

5 th, 

procuirin^ iunds for pa; iiaent of an;5 

OK « i h ' 

13.30Q, 
1^^300 

iione 

None 

92l4-,0'DO 

Noaae 

None 

i I 2>000.000 

at 1 ^ ting Nc 

l lkviacM^ 

27.720 

200,000 

^/: 

i l l 

on the 20t 1 iay of 
'̂Ut or. .rents 

371775 
9,/l/75 
3/1/76 

as »nd 

at gj&eting June 2^^ 1973 > thqre was d̂  
on 3 of Capita] Stock to 

X dp. v i den's" 
loer • icE 'year 

upo: 

diy' • or replenishing 

•̂ ed "̂'~Ie_ 
ockholu^is 

V 



X7 

« 

IB 

tl 

42 

43 
44 

45 

4ft 

47 

4i 

4* 

m 
51 

S2 

53 
54 

55 

Sft 
57 

^ 

59 

m 

34ft. MIStT-IX ANFfH S rH>*SK Al PftOPI- RTIKS U KXTJi IH RIMi THK YEAR 

Cttw putic«Ufs of each class of ukrtcHbiieows pkystc^ proper-
t> ot p h i l oycraicd b> each J^\stv L^^jr^nv incluJe^ m thiN report 
thtrmg tfce year if anv of tlie operaih>n\ hsted m this schedule 
arere dhcofilmoed hefore the close of the \ear. eKp4ain the matter 
Nl a f M M e O o u p the proper* ».-N undrr thc heads of the classes 
of o ^ m i M ^ l̂ ^ Mhich thc> are tk^vXed 

In column U) five the ik^siimalion med m Ihe respondent s re 
cord*^ aod the • a i t «»f n ^' and State in vkhKh the 
propen> or plafti H kv;- . . .lUng wrKrther !hc reNfHwJenI \ title 
IS that of ownership whether the pr4>periv IN held under lease i>r 
oilier mcompkett titJ. AH pecttliahties oi title should be explained 
M a footsaiC-

The i<Hals oi ct^iimns thi, tci. and NfjsiMNild acree wrth rhe to 
tals of accounts Nos Revenue from owsicellaneot 
t»ons." 5X4. "I-Apenscs of miwelt^ineotis t>peralM>n 
"Taxes on misce Ma net^us (Vperating property." in respv»ndent 
Income .AcciHini for the Year tf m>t. differences shotild he ex 
plained in a f ooiiHMe 

NT a»caft— «l jl i»n> m t W . C W K W I ol hvuMrvv aatf tiHc 
M 

wMarf wtMclihrW ritt vr«r 
<ft» 

T<iial cKpnnr^ 4Mniit 
Hir vtem 

* Ncxie 
$ $ $ 

4 

ft 

7 
& 

• 

HI 

2 



) rsMir Init' lh ( I't 

i f l l k A l l WAV TAX A( { Rl Al ^ 

1 Oive ptiriiculiiKtciillol f i l l ' i f tne ' Ithcr than I S (joverii 
'i<nl t.ixes" iind " tJ S Goven.nnnl lanes ' attrued and charged 
• i .itcounl Nil <12. 'Railway tan accruals. ' during the year 

2 fmer in the column headings the names o' ' lu '• - • . ,n r 
ies which accrued lhe laxes 
' In section A • • , I '-' •'• -., i 

were levied by tht rmyaps^^q^l^. i i i 

C i l ' i r l o t t e 

] the tinned Stiite^ i 
I 4 In seclKin h . 
I l;nes 
, ^ .Substantial .iU)ii,:,'i,f ii. n. iht .rh. iii.i u-i-niiti'. 
I should bc explained in a footnoie 

\ I Hher I hun I . S . ( ioternmrni T a m 

i t nier name' -jf Slaletl 

Georgia 

North Carolina 

South Carolina 

Air Line Ry. fiaaiway 
Company 

i:,,' 
c . ' ^ t 

1,722. 

r-

v 

. . . i, „ . . y ~ 

Caroiina 
Division 

Tran-iyl'/anid Virginia & 
Railroad 
Compajfy 

I'outhwesterti 
Railway Co 

JlaQVl) 

X 

16J 

19 

20 

2i 

21 
2i 

••I 

I otal- -Olhtr than 1' S CNivernmenl 'axes 

S (.Mvrrnffltnl TiMt 

iiK'ume taxes 
2N 

Vi 

V) 

M 

i2. 

(Md agc retiremenl. 

! Inemployment insuram.e 

All olhei l inited Stalex laxex 

To i i l—U. S Governmeni U x c t . 

on AND TOTAI-««ili»t) I At tAti^tiMituuiil <'2l 

1.72? 

18.81»0 

H I 

28.08^ 

"RaHnja^^ssoTTrinuaMRnr^ 
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me 
1 pariicul.UN calleil for with respect to road antl equip 
nt leased lo others dunnj; the vcar. (he rent of uhich IN inclu 
tie ir account No. "Income from lease of road and equip 

371. INCOMK KKOM | > ASÎ  ()K KOM) \M> KQl i r M K M 
mcni 

2 If »hc rcNpomloni leased lo i>lhei\ di.iinn all wr an\ pail .>f 
the year any load aiul equipment upon which no rent receivable 

j act.rued, give pariicul..rs in a fooinoie 

1 
) UK 

M:M'itiPi 1 
) UK 

ta) 
Inmttn 

i K l 

1 cngth 

u t 

Nanif td iHVM-ni V isi-KxttUtri 

•stl 

1 
j IVptft Mihtn 

it--

y 
\ \ \ ..tht 1 1 V . . K i n i MWI 

< t i 

1 THE ATLANTA AND CHARLC TTE AIR LINE RAILWAY CCMPI m % 

•> 
Ch a r i o t t e , N . C . - A t l a n t a , G a . 

m 
Southern Railway Co. 573,3̂ 9""" i 573"*3̂ y 

1 

4 ELBERTON SOUTHERN RAII ^AY CCMPANY 
S Tc ccoa ,Ga , -E lber t on,Ga. 50.OU Southern Railway Co. 37.500 37,500 

iiiiBiiiiir.i.iiii — 

THE GEORGIA MIDLAND RA ILWAY CCMPANY ' 

Mc Donou^h fGa.-Columbia,Ga. Southern Railway Co. 
g 

in MOBILE AND BIRMINGHAM RAILRQAD CCMPANY 
II Mnlrion J e t . , A l a . -Mobile .Ala^ 11+7.̂ 12 Southern Railway Co^ [b^ooo__ 78,000 

n THE NORTH CAROLINA MIE LAND R M m C ^ COMPANY" -" —— 

14 MG o r e s v i l i e Je t . . N . C . -
1̂  

1 pvinston Jet.,N.C. 5^.50 bouthern Railway Co. 7 5 , 7 « 0 rye; r̂ -Mn 
16 

f 1 — 1 17 SOUTHERN RAILV/AY-CAROIJ INA DIVISION , 

18 Va rious 666.59 Southern RailwacV Co. 120,380 120,380 
1*) 

20 TRANSYLVANIA RAILROAD CCMPANT 
: i He N.C. -

Rosman, N.f!, ^ 2 ^ 1 2 Soiathr.;rn Railway Co. 30.000 
1 1 

23 — mt J -T:— 1 1 — i ^ ^ . ^ 

, 24 VIRGINIA AND SOUTHWESi) ERN RAILWAY CCMPANY H 

St ,Charles,Va. - Coran,Tenn, Q 

26 cassin Gap.Va. • -Bristol,Va, 28.l3 
27 BI) istol ,Va, - Bristol,Tenn. 1.01 

ss 28 Southern Railway Cc, l8if,.135 lo4,i35 
•A 

C 
as 
Ot. 

29 —=• ,—, 

f* 
30 

31 

> 32 

C 
33 

34 < 
3S 

^6 

.̂ 7 1 

• • • # 



L t .sor Initials V e i l l<* 

iSO. RAII.WA^ TAX ,\Ct RI ALS-Cootlnurd 

C Analyst! of Feteral Income Taxes 

I In colimn (a) aie listed Iht̂  partitulars which n. I ol'en cause a I 
•lirtereniii; -eu. ten laxable income aii.i pretax accouiitiiiv income Olher | 
p.irticula s Ahich cause such a dilfcrer llal shoiil'i he lisled inder th ; cap- | 
lion ' O n e ' " , including .Stale and olhe.- I.ixes deferred ' f computec sepa- I 
ralely Minor iiems each 'ess than $100,000 may he con.hineo in . s.ngle | 
ently under ( I t he i " | 

2. Indicuie in column ib l the hei;mniiig o.' the year l o u l of accounts | 
• !4, 744. 762 and 78( applicah'e to each p jrtici'lar iu*m in column (a). | 

V Indicate in column (c) the ncl changi- m accounis 714. 744. 76? and I 
"'86 fur Ihe net lax effeci of liriiingditfert n ;es ori,'(inating and reversing in | 
ine .uri.'^nl ;.ccounlin^ period 1 

4 Indicate in coiumn Id! any ddjus'nents. as ippropriate, including 
idjustmenis lo eliminate or reinstate defer-ed tax eiTects .credit-, or ileb-
ils) due 'o applying or recognizing a Joss carry-forward or .1 IH^N , . iny 
t ick 

^ fi le total of line 10 in columnv Ic) and (dl should agiee with the ;otal 
ol the contra charges icredits) to .ucourt i i i . Prot jvi.m fo- d'.-ffi red ta> -
cs and accouni 591. IHovision for defcrriii : nJ 
prmr period items, for the current year 

I Indicale ;n column le) the cumulative lo'al ol columns lh), ( . ) . and 
(d) The lolai of column (e) must agree witn the total of accounis 714, 74-1, 
762 ind 786. 

Name of Lessii 

Line 
No. 

-" The~Af lanta axiS.'^i'xIa^^ Xir Line "Fallway Compan,̂; 
~ " ' T T \ ' n Credits 

Beginnings Vcar ! (Charge,Ifmfur 

l'arlicul:ir' 
U l 

Balanci 
'hargei 

rent Year 

(b) 

it I , ,1. li deprecialK'n Sc^ 

pursuant to Res. Proc 62-1! 

167 l,R C (idide'in. lives 

Acceleraled amorli/ali.in of Licilities Sec 16* I.R I ' 

Accelerated amo ' i /a l ion of roili.ng Stock. Sec 184 I R C — 

1 morti/alion of righls of w.iy. Sec IK^ 1 R ( 

Other (Specifv -

X ( 

Hvestment tax credit. 

10 TOTAL.S. 

Adjustmenis 
Knd o( Veai Bal­

ance 

Id) 

- O - • O -

Nameof Le.sor Ibe r t on Southem Railv-ay C rjnrpaDy 
I.ine 
No. rarlKulais 

i-Al 

Beginning of Year 
Baliince 

Accelerated depreciation. Sec 11" 1 R C (iuideline lives 

pui Mi. I ' l l 10 Rr • I ' l i l l 62-21 

AcvcU r.iled amort./i^lis/ii ol facilitie . Sec itiK. 1 R C 

Ac jclera'co amortization of rolling Stock. Sec. 184 I . R . C — 

Amortization of rights of way. Sec 'X' i R I 

D i h i ' i i S r c w i f y ) 

10 

9-

Net<!7edi's 
(t harges) for Cui­

rent Year 

ic) 

U8O 

TOTALS 960 

Adjuslmenls 

(d) 

Fnd of Year-
Balance 

Railroad Lessor .Annual Reporl R-4 



V<A Ve.i i i ' i 

• 
.150. R A I I H W H V \ ( ( H I M S - t u n l i n u e d 

Name of I.essoi Southern i\aiiway-CardIIiia . " 

1 m e 

I 

i : - r . . : t . t 

Beg inn ing ()f V c j i 

Ba lance 

Net f'rcdits 

iChargesI for Cur­

reiil Ye 1-
1 \d(»slmfn!> 1 . id 111 V e i l • l l 

a n t e 

1 m e 

I 

i : - r . . : t . t 

^ ( h ) ( c ) (e l 

1 • • \ c> , ck - i , iU li i l l - , - " i • ' >..-, I f I K ( ( l u i d v l i n c l l v e ^ 

' r i i r s u m l I n R l 35, olio 16,800 
1 

5l,81iO 
, s A c c c l e r . i l e d . i m o i h / . > i i n i ! n t (.11.11.'ic-i S i i . , |6K l . R , C 

\ 
4 

K 

9 

il) 

\ c c e l e r a i e d a m o r i i / a t i o n o f i -<i l l ing S i . i . k s . .Sec 184 I . R . C \ 
4 

K 

9 

il) 

\ ; i ' n r l i / , , i n i n n f n ^ ' h l s n f \s, ,v Sr I X - 1 R C 1 
\ 
4 

K 

9 

il) 

, „ , . , I 
T 

\ 
4 

K 

9 

il) 

i 

\ 
4 

K 

9 

il) 

\ 
4 

K 

9 

il) 

\ 
4 

K 

9 

il) 

Inv e s t m e n t tax c r e d i i 1 

\ 
4 

K 

9 

il) 
H M v l S . t 35.*fikQ_ i 16,800 51,8i+0 

Name cf Lessor Tra t isy lvan ia Ra i l r oad Cianpany 

1 i n e 

\ o 

1 
I ' . i rr i , III,Ifs 

Beg inn ing o f V e i l ' 

Bii l i in..-f 

N e i C r e d i l s 

i C h a r g c s ) f o r Cur ­

rent Year 

A d i u s t m e n t s Knd o f Year H.ii 

ance 
1 i n e 

\ o 

1 
I ' . i rr i , III,Ifs 

( c ) I d ) (e ) 

i 

-> 

s 

9 

10 

\ s i . - l c i . iU ' J . ! c p r f i . i , i t i i M i S l , . | ( , " i R ( ' l i v e s 

r u i ^ i i . i n t I u Ri-v I V n i . »0 2 i 960 1^0 l,UUo 
i 

-> 

s 

9 

10 

, - \ c c e l e r a l c d . i i i i o i i i / , ; i ! o i i o f t . i t i l i l u - s .Sec. 16X l . K C 

i 

-> 

s 

9 

10 

. - \ c c e l e r a t e d a m o r t i z a t i o n o f r o l l i n g S t o c k . Sec IH4 L R C . _ 

i 

-> 

s 

9 

10 

A m o n i z a t i o n o f l i g h l M ' f « , i \ S^^ i s s j R X ' . .. J 

i 

-> 

s 

9 

10 

( I ' t K T i S p . - . i f ' , 1 

i 

-> 

s 

9 

10 

i 

-> 

s 

9 

10 

i 

-> 

s 

9 

10 

i 

-> 

s 

9 

10 

I n v e s i m e n i l a x c r e d i t 

i 

-> 

s 

9 

10 11 11 \ 1 s , — 1^440 

i 

-> 

s 

9 

10 

' ..Iil't - V i r g i n i a and Southwestern Kai lway Comnf 

Line 
No. I ' j r l K u l . i r v 1 

(a) 

Beg inn ing l l f Vear j 

Ba lance j 

V e l 1 r, ; 1 

( C h a r g e s ! for (. ur­

r e n l Year 
A d i u s t m e n t s t n d u f Y e a r Ba l 

a •ree 
Line 
No. I ' j r l K u l . i r v 1 

(a) •tn <c) Itii (it) 

1 

1 

2 i 

'i \ 

\ 

- \ i c c l e r a t e d d e p r c c i a t i o : i . .Sec, I ' v 1 k ( ( i u i d e l i n e h v e s ' 

p u r s u a n t l o Rev I ' r o c 6 2 - 2 1 

! 
50,830 26,if00 77,280 

1 

1 

2 i 

'i \ 

\ 

\ c c e l e r a i e d a m o r t i z a l i o n o f f a c i l i t i e s S e c , 16h 1 , i 

1 

1 

2 i 

'i \ 

\ 

i e i a l e d . i m o r l i z a l i o n o f r o l l i n g S l o c k . S e c 1X4 1 R ( 

1 

1 

2 i 

'i \ 

\ 

•',.. orli/at < "I'bl •'' , ,-. S,-. IKt I R ( 

1 

1 

2 i 

'i \ 

\ 
O l h e r ( S p i 

1 

1 

2 i 

'i \ 

\ 

1 

1 

2 i 

'i \ 

\ 

1 

1 

2 i 

'i \ 

\ 

I 

1 

1 

2 i 

'i \ 

\ 

I n v e s t m e n t t i i v c r e d i t 

1 

1 

2 i 

'i \ 

\ 

TOTALS 50.880 26.Uoo 77.280 

1 

1 

2 i 

'i \ 

\ 

k.iilroad Lessor Annual Repori R-4 



• 

a -

> 
3 

73 

5C 

Give hricf aSsiracls of the terms and conditions of Ihc leases 
iimJer Vkhich the above slated rents are delved, showing particii­
larK (lithe nameof lessor. O the name of lessee. OMhc dale of 
the grant. (4) the chain of title tin case of assignment ot sublet­
ting} and dates of iransfer connecling lhe original panics with the 

.niA. VBSTRAl TOK TKRMS ANI)t ()M>ITU)NSOK I.KASKS 

present parties. (S» the basiv *»n which the amount i>f the annual 
renl is determined, and (M the date when the lease will termmale, 
tH. if the dale of terminatKin has THM vet been fixed, the provi­
sions governing the ieimmalK>n of the lease. Also give reference 
to Ihe Commission's auihonly for Ihe lease, if any If none, state 

the reasons therefor 
Copies t»f leases n»a> be filed in lieu of abslKicIs ;»K>vc 

called for References to copies filed in pri4>r years shoold be 
spec iiic 

M>TK.."-<H»I> ehanges during lhe >ear are required. —Indicate the year in which reference was made lo the original lease, and also Ihe \ears in which an^ changes in leasc were menlioned 



1 esviii Initiich ZQti, 

I ' tiiVi. ; , 
^ leas.'d from others iltiiinji il 
I nrini No. 542. "Rent *or lc..> J 
I Menls payahle which ait iii 

It ,1 - provided should he explaineiJ n 

' MI-M S KOH l.K \SKI> KOADS ANI) KQl lI 'VIKNT 

- n i . i d s , i n d C H I l l | l l l i C H I j ' l a v c ^ p . o d nr p.n. 

nl lor which is includible m ac 'enl should ini l i ii 
I . . . . . . , ] t „ ( . 

•ill I'l 7s 

Litically stated i 

iccoi in includes amounts payable accii-
!vidg< (including equipment or other i,iii,ii..ij 

SliiiiK of iejtelti.tiei 

U ... 

..jiite Itf Iĉ M t iiiripanv 
tola! lent ttiuut.'. 

tSitnnf veat 

a > 

1 The Atlanta and Charlotte Air Ling Railwtiy Compan.. None 1 

Iberton Southern .Railway Coinpany None 
1 

-.Q^prgia Midland Railway Comparjiy None 

1 

•jy,e juid. Binninghain Railroad Company None 

1 

orth, Carolina Midland Railwaii 
^. rn Railway-Carolina Di'vdsiot 

-l?Lai.isylva.nia Railroad Cpmpany 

r Company 
1 -Transylvania Railroad Ccrpany 

1 Iione-
30.000 

1 

orth, Carolina Midland Railwaii 
^. rn Railway-Carolina Di'vdsiot 

-l?Lai.isylva.nia Railroad Cpmpany None 

1 

Virginia and Eouthwesten;! Railway, ..Company None 

1 1 

• i l . t • . , ; . i . i t : ( c . l ^ c ^ t i n j i . - ' 

which ll-.e -Hove-named proi ' -Id. shovtinij parlitulaily ( I ) Ihe 
name cf lessee. (2l lhe nan.e . i ,i , i ' ) the date of the lease. (4) the 
tham of title and datev of transfer connrttin>' the originiil p;irtics with the 

pfc^c!,! paIllc^ II! CISC of assignment oi subletting, i i i the basis on which 
Ihe amount of the annual rent is determined, and (6) the date when the 
lease is to terminate, or. if such dale has nol yet been delermineil. the 
provisions governing its determinalion Also give reference lo the e um 

"i(. i i i i IM ITVMS IN IN< OVU \M> Hl-TAINU) INCOVU \ ( r ( « NTS FOR THK YF^R 

1 I 
l l O T i 

t l i ) 1 

.'lone 

—-

1 

• i 

' . - 1 

kai'.roijd l.essor ,Annu;il Repon R . 



1 essor Initials Year N " ' l j i9 

im. RKNTS FOR LFASFI) ROADS AND FOI IPMFM—t iMuluded 

.red bv the tn iuracl l . .ind fcr pecihc equipment held under lease for 1 
year or more. Ihe property being ovtned by other companies, and held 
under lease or other iigrecmeni by the lerms of ' > ' IMW I I M md 
conlro/ for opcralini' purposes are secuied 

5. if lhe leporlingLonipanies held under lease, duiingall or any pari of | 

the vcar, road on which no rent payable accrued, or it .my poriion of 
charge shown hereunder is fo,' construciion on a line in which Ihc lei 
hold interest will soon expire, give full p.1 ' ihi Remarks 
umn 

the 
ise 
col-

< 1 Assi»u ATKiN m m.sj 
(lUAt-tnteetl i i t teir . l . 

ttttmSt 
I d l 

( iu. i r . in leej divitjcnav 
^IO^.I> 

( ii>b 

u l J l L 

21.650 

.W.VA ABSTRACT OF LEASEHOLD CONTRACTS—Concluded 

mission s authoritv for lhl-lease if anv If nunc Miile the reasons there- I bt filed Reference lo copies (iled in prior years should be given in 
for I connection vmh any changes ii icims and conditions of the leasehold 

111 lieu of Ihe iibsiracis here called for. copies of lease agreements may I contracts 

JW. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOl NTS FOR THF VEAR—( oncluded 

1 iich Item ici-ord-.d in ,,ccounts Mlh itnd 616 amounting to $10,000 or more should bc stated; items les> than $IO,'IO(i may hc combined in .i MH 

gle entry , desiunated Minor items, e.i' h les^ ihan S10.000." 

I Ilte 
Nil. 

[ M M 

Id) 

i i 

i4 

M 

ih 

i l 

iK 

19 

40 

41 

42 

4i 

44 

45 

46 

47 

48 

49 

M) 

51 
5; 

SI 

54 

55 

56 
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C 
tt 
c 

t n 
C 

> 
3 
3 
C 

£. 
X 
n 

•2 
3C 

Ove partieubrs of the miKragt- iK-d h\ eoch le%wr c.>mp.tn\ in^ ftkied 
in t*«v rrport If .i vom.ipn\ i>f ihix cU^^ co.itroK .tn\ mikapc b\ k-.isc 
o i ^ . ir. lutn NuNiMM-N Muh milcjpc u> .nuuhci ^4»i.ip».nv. jiivc p.lMlcular^ 
in a NH>rm>te In pvinu ' M(»ev of rt»ad " v\ilumn ,c». suie rhe .ictual sin 
p/e r r j . \dtsLmce tvmecn termini 

The claxNCN ĉ  Iracks are defined a> folK)« 

l.ine 

No 

4 

« 

6 

7 

8 

«) 

10 

M 

12 

13 

14 

15 

16 

17 

18 

l« 

20 

31 

22 

23 

24 

l.me 

2S 

26 •>-» 
2S 

29 

Name of ro->d 

T n e n ^ n t a&Char. A, L > Ry > Co, 
Elber ton Southern Ry. Co, 

• • I I I R K i K S i m N K O M r i nSh o \ \ y \ H 
(Kor kvM»rN to olher lhan NwilehiiiK and lerminal lompanieM 

Rtivmft^: i>.).k^ Kunnmj: ir.Kks. p.iNMn>: n.ukN. ..ION^ OKVIN CU m 
Jtidinj! Ilinr.MtiN from IK^N^.- t r . u \ \ lovk-.ir.inw p^tino 

^^iJ^hir^ u.uks SiaiKm ie.tm. induMrN. .mJ other NwiuhmK 

y:trJ Nuiiihintf n.wks -Naro\ where sep.iiale sw IK hmji N*rMcev are 
mainuuneJ invludinn clasMfk.HK n. hrniN*- l a .n . IIHIUSUN and othei 

rr.iekN swttctH.-J h\ \.ird locont>-n\e\ 
in lhe Iv'wcr lahle vlavhit) ii>e milage - i I..,K1 . wnei! ai si. sv r 

year by Siaie* antl Tcmiories The ti]ivrr\ %h.>uld apply M *mgle ira< i 
ntik-age only J mer nanws ol Sii:c% ..r Tciriioric* if̂  the v.ttumn 
headings l engths sh.-uid be s-iaied t.. -lu- ncarrsi W H O l t mile 
adiLJsied Isl accord wnh b>.>iings. i e ount ing one hall mile and - ve: 

rermini Kriwecn v. hich ro;Kl luimed evtends 

(bl 

Char lo t t e , K. C > t o A t l a . Ga. Armour 
Toccoa^Ga. t o E lber ton , Ga. 
G r i f f i n , Gâ  To Columbus, Ga> 1 ' 
McDonough, Ga. t o G r i f f i n , GaTT 
Marion J e t , , A l a , t o ^tobileTAIa7 

as a wh. le nnlc and disii 

m fNMN«; TW U ks. rvSM^H. TKM ks. < R«kSS-<>\|.U.s. f i t 
*Mik's v*f secoml 

Miles of TO„4\t 

) '55 
50 

The North Caro.MidlaadRECo.Mooresville.N.C.toWinst.Jet,NC 
Sou, Rv, - Cai-olina Div , Hayne.S,C, to Biltmore, ll.Q. 

Cavce, S.C. t o Furman. S.C, 

Transylvania RR Co. 

Virginiaf^Quth;^^o.cternRv.CQ 

B r a n c h v i l l e . S.C, to Aikea^S.C 
War ren \ l l l e ,S .C , t c Hamburg,S,C 
Charleston.S.C. t o Columbia,S.C 
Spartanburg,S.C." to Als ton,S.C. 
Gaffney,S.C. 
Charleston,S.C, (SCL) 
Chi lds , S.C. (SCL) 
Columbia^S,C. ( S C L ) 

_12 
1̂ 7 
4^ 

101 
57 
10 

12; 
bl 

main track 
Idl 

lk9 

1 

1 

Tota l (Sou, ^ v , - Caro'. D i v . ) 
Hendersonville .C.toRosman,NC. 

St .Charles, Va. t o Coran,Tenn. 

•200-
V A ^ , 

32. 

Mik-s of all 
iHher mam 

Tracks 
1«> 

Mues of pas 
tracks, cniits 

ovtrs, lie 

26 

vwnchtng 

!gl 

5 

15 
2 

13 

63 

10 

IiT 

••1 u ... , . , . ,1 

switching 
iracks 

ih) 

Z 
10 
6 

4 
9 

7 

^3. 
10 

1' 

Name of road 

The^tlanta&Charlot ie A i r L 

M H ES o r R O A D O W N E D A T Cl.OSE OF V F A R — B Y STATKS AND TERRITORIES—iSfaiKtr TVaHO 

39 

Co. £ l b e r t o n Southern 
The Georgia MidlanlTRy. Co 
^k)bile 6e Birmin^h 
The North Carolina 

M) {Southern Railv/ay -
.M : Transylvania RR Cc 

R,R, Co. 
mdland 

ne Ry. 

RR Co. 
C a r o l i n i Div . I 

V i r g i n i a & Southern Ry. Co. 

(Emer names of Stales or Terriiories in the coiumn headi ies) 
a J 

Io. 

Va. N.Caro, 

5? 
107 
32 

S.CarojGeorgia^labama 

122. 

"5gS~ 

-21. 

Tenn. 

._4-

i 8 

11 

19_ 

nr 

^1 

half m i l e 

loial 

o» 

523 
56 

12 
' 1 ^ 

1 

110 

nr 
' 0 

Tocal 

CO 

o 

50 
IE 

147 

32. 

•< 
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C 

n 

TC 
ta. 

I S 1 [ 1 ! •1 T 
. - -J 

! 
! 
! 

4 

"i 
.ajr 1 

1 

• 
1 

-—- - - ^ 

41 

4: 

4 i 

44 

4*; 

— --—. ~. 1 

* 

41 

4: 

4 i 

44 

4*; 

41 

4: 

4 i 

44 

4*; 

41 

4: 

4 i 

44 

4*; 

1 ! 
41 

4: 

4 i 

44 

4*; 

. — 
41 

4: 

4 i 

44 

4*; 

- t —] 

41 

4: 

4 i 

44 

4*; 

" 

41 

4: 

4 i 

44 

4*; 1. ... 411 A. TR Al KS OWNED AT C t O S E OE YEAR 
|E«kr levMH-s to switehmc iml lermtral companies) 

Givt parlKuUs of the i ^ V . ^ owned h\ ICSMHS IO swiiching ^ml ler 1 inaf.H>inoir unm heading* 1 engths shoutd he suie(* i.' ihc nearesi N^HOI 1- mtic 

mifua companies If a compiinv i»f ihis class c»*otr.Hs any mikage hv tease In Ihe kmcr laNc. classiiy inc miKage or iracks ownco ai ciosc vcai du|u^r, u i<> d«.v<*.u ^ v . ..i 
and in turn. siiNea%.*s suv fi mikage lo amither ciMi|>any, give partKuUrs 1 h\ Slaics artd Terriiories Fmer names of Siales or Territories in the c^- as a whole mile and • 

I me Na'nc of it>ad 
i.-.-! JV ag'„TH"iiir'iiJ- :r=!-s«sa===; • 1 

1 .iKalKHI 
Mileaiee of uacks 

owneH Name of lessee 

t<*> 

1 
"t 

I 

4 

^ 

to 

1 
"t 

I 

4 

^ 

to 

1 
"t 

I 

4 

^ 

to 

_.. . 

1 
"t 

I 

4 

^ 

to 

Not Applicable 

1 
"t 

I 

4 

^ 

to 

1 
"t 

I 

4 

^ 

to 

1 
"t 

I 

4 

^ 

to 

1 
"t 

I 

4 

^ 

to 

_ 

1 
"t 

I 

4 

^ 

to 

1 
"t 

I 

4 

^ 

to 
am. 

MU.I-:S T l A l k S OWNED ATf'l O S F O E Y E A R — B \ STATES AND TERRITORIES 

I.jne 
No­

Nnme of ro;Hl 

^Fnier n.iir'̂ s v 1 -: ritories in the eolumn headings) 

T Olal I.jne 
No­

Nnme of ro;Hl T Olal 

tl 

i : 

n 

15 

If* 

1? 

18 

tl 

i : 

n 

15 

If* 

1? 

18 

t 

tl 

i : 

n 

15 

If* 

1? 

18 

tl 

i : 

n 

15 

If* 

1? 

18 

tl 

i : 

n 

15 

If* 

1? 

18 

tl 

i : 

n 

15 

If* 

1? 

18 

tl 

i : 

n 

15 

If* 

1? 

18 

tl 

i : 

n 

15 

If* 

1? 

18 

tl 

i : 

n 

15 

If* 

1? 

18 

1 i - 1 



l.tsM>r Inilials :Oii 

561 EMP. ^VEeS AND( OMPENS\TIOK 
( i l ' -t ' . J -r .i^t numher of empinvfrs ifi itw tr .t, t •>! tU- ts-tu .i-mp^ntcj included .n fhn 

rep<«i i*fkj 'he luUl uiPPpen-talKKi pittd tu ihem <icncral .(fttcr^. whu served *Ch<»ul c^rmpenu 
t-,>n (Pf Wf rp .iirried *>n ihe r'*y rolls »^ ii'.tfhef! ofipiins iind persii>flrr\ render inj; im ser.ue. die 
fWM U) he included 

2 Aver.iKe^t-i l l td fiH n LiMumn- • - ^Knild hc lhe 4veru|e irf 1? middte 4i( monlh 

itttulttttr tttr. -tr. 
tektaute ISt lot turh Itwet 

i .tut 
•tto 

I ! 

12 

i i 

14 

i'i 

I AVEBAt t Nl Mhi K Of KMn.<)Vr.F.S 
IN SI KMi I THT A l . < ( )MreNSATION IN IIIN<; VF.A* 

NdfTii- i>l tc-\or Lunipany 

la l 

Ficculivcs, 
gcn«r.il officers, 

and sIdfT 

(b( 

Olhei f m 
ploy.cs 

(c» 

i t i t j i rm 
ployees 

Idl 

1- KCk.uiive%. general 
olfivers. and staff 

assistanis 
le) 

IKhci employees 

I f l 

Total compensation 

(g) 

i $ $ 

Included in Report o f —— —— -— .. . .... 
1 1 

Jouthern Railway (.'om pany 

i 

1 

«.()mpen«MlK>n. wth »s honu^ . t 
• " : ' ' f ^iuoer tn empluyee i«( »h«m iht '.cftoi •..'^•^•.II.IK-S 
iKluded in th-.y r r j «ft pdid V«).(I(R) tir more dunng the vejr js i«mpeos<*tKWi for tiwreni IH p».\t 

•ff vue* ftver jnd ah» r neccwdi y eape^'«^ inturred m lUschdifC of iheir du|ic« 
if mirc i^onver.wr.t. '.:iv svhedule md\ he filled nui i , , ,i giuup of 'I'ads considereu as one vy* 

562. COMPENSA7lf)\ ( r f)FFH ERS DIRECTORS, ETC. 

mh ' f 'he report irf fhe pnni 

KptjifteJ 

i ine . ump.in V r • 
S iiin prison 

ihl 

rule 

l.l 

Salary pci annuin 
as of close o l 

year 
Idl 

Olhei compensalion 
dunng the year 

(e) 

Kcm.iiks 

I f l 

1 
$ s 

s 

1 

4 Included i n Repo r t of 
< 
ft Southern Railw ay Company 
1 

X 

9 

10 

M . PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPlaOYEEs, 
Citvc piirtKuljr\ concerning piiy-neni* fees frtairwrs. uxnmmionv p f i v umiriKjiMm n*. 

•esimeni-. h•>nlnê  pen*Hmv Hibi-'- 4llo»ir..ev for e«pen»e*. m -ny f.vm i)f pavmeni* 
I'^iounhng in tfir doptj^tt io SlO.Oir jre dunn<c (he y«*r lo jny fc.orp«»raiion. mtiitoiion. .n 

uaiion h,m parincfsnip commii' e jny per tin (olher than ooe ttf revporMlent^ emp! »yees 
..i.rrf d in «.v'itdu)e V>7 m thiv annuib .pi f(l for '^rvites rr dS d donation 

f'.tw.cni* ^if verwvev *hn.h holh as (o iheif ralure i.nd iimount ma> lejsoniihty he regofdcd as 

t*rdinatnly conneeied with Ihe loudne opeu i ion , mainicnanir 
he excluded. Nil any *pe:. jai m unusi,al payntenu IIM ter\u,e- '.iu-cj c- io-ij 

If more conveniem Ihis vchediilc may he filled ool h»r d tt*Hn* id ro*ds i.oPMdcred d\ one %>v 
um Itnd sho*n imly tn thr report of the pfincppal ro^ id the *y%leir »ith * reference therelo m 
thtt repon 

! ine 
No 

Same of lessor conpany 

lal 

IJa.Ti! of recipient 

I h , 
Nature of wrvice 

Ic l 

Amouni uf 
payment 

(dl 

Remarks 

lei 

$ 

NONE 

< 
1, 

-
-< 
9 

UiL. 
kailfiiaO I essoi .Annual Repnrt R-4 
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Lessor Hm;>ls —rt 

Sll IOMRAI TS. AtJPfKMKMS, t.'il 

Hereunder give a concise slaleoienl of each inip iiianl cnnirucl. agreemenl, aiiangenienl. etc . »ilh olher companies or peison .. logclhcr 
*ith imporlanl revisions, modifications lertninalions and olhcr changes Ihereof. which liecame effeclive dunng Ihe year, and concerned in any 
vkay the transportalion .;f persons or things al other ihan tanff rates, or the purchase of equipment under conditional sales pl ms uuhoi.t ihc r-
suancc ol securities by respondent, .naking such statements in Iht foilow/ing order: 

ompanies 1 Kipies 
2 Mail 
.V Sleeping, parlor. and dining car companies 
4, Freighl or transpofation companies or lines 
i . Olher raiUay companies. 
6 Steamboat or steamship companies 
1. Telegraph companies 
H Telephone companies 
9 Equipment purchaseu jnder omdiiional sales contracis 

II) Other contracis 

Under item 9, give pariiculars of conditional sales agreemenls. lease or rental contracts, and other similar instruments, entered into by rt­
spondent for the purchasf of equipmem, which provide for payment in installments and do nol involve the issuance of securities by respondent 
State lhe names of the parties to the contracti or attecnif.nls, the number of units of each class of equipment covered, and «he lerms and condi­
tions of payment. 

Information concer.iing contr.icls of minor importance may be omitted. A contract of minor importance is defined as ont involving receipts 
r •..r,, nis Slf î ss than $|l).l¥)Opei vear and vihich by its terms is otherwise unimporiani 

ii. ;i. ./ Ill ^iiving jhsirac'. -. c 
rnenl should be listed hereunder 

ipic l.f . 1. ts may be filled f.very cottt of a conlraci furnished in connection with the foiegoing requiie-

Tht- basis for cnmputlng receipts and payments should h* fully slated In Ihe case of each such eoniract, agreement, or arrangement. 

C ompliance with the requirements of ihis schedule does not relieve the respondent of the duty placed upon common carriers by seciion 6 
1̂ ) Part I of ;he Inierslaie ("ommerce Act. which reads as follows: 

f-very common carrier subject to this part shall also file with said Commission copies of tM contracts, agreements, or ar 
rangements with olhei common carriers in relation to any traflic affected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may provide for exceptions from thc requirements of this paragraph in 
thc case of any class or classes of contracis. agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
Ihe public interest ' 

Railroad I.CSMX /snn MI Reporl R-4 
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5^1. I l l VMiKS IH KINC; THK VKAR 

Hcreumkr l̂atc lhe mailers called foe Make thc Maictncnis t'\r*ivil 
;in*l prc^:!«. and numhcf them in at.c>c>r*ijnce *nh ihc inmiiries. e.uh in-
*|uii> shvHiM ho (uli> an%»tred. anJ if the »t**»l ' n*voe ' iruK -tale-, the 
fact It mav he uwtl m answeiing un\ particular ini^ir) (lianfces in mi­
le Age shtniW be reporteii hy cU&!ieN ami \ia!*^ to the nearevt htiinlTedth of 
a mile 

1. Alt increases and decreases tn miledge. cUs^ifymg iRf chaiiKieN .. 
tables helow as t.>ikm^ 

(CTaSN M 1 ine o»nevl b\ a'Npŝ ndeni 
<Ois> t\ I IIH; ;»wr>ed bv propftcuiv civmpjnies 

? FfH changes m mile^ iif road, pve dales cA bcicinnin^ th.indt̂ n 
ment KA i^r.itu»n If .*n\ chanfsev rcptntaWe m ihts whcdiik-
v'urred under .iuthi<>riiv gtanicd bv ihi- Commission in ccitiAc.ilcs t>f 
convenietK'e and ncce^sl1v. issued under paragraphs I IK) to (221 ot 
scvlnm 1 of the Iniersiatt CiMnmerce Acl i)ihei«iNe. specrfK ref­
erence lo vuch aulhoriiv shiHild in cath case be made b\ dtvkel 
number othctwisc as mas bc -tppiopnaie 

^ .AH ciMis4>lidatK>ns. mergers, and re%«r|uini/aiK>ns etTected, i£ivm^ 
partkulars 
This slalemeni should >hi>«k thc mileage, equipment, and cash value 

A prt*peru aA each ct̂ mpanv as «*,ell as the consideraiitw received 
b> each ctwnpanv pari> lo the aclKWi Slate thc dates on whKh c*»n 
sohdaied. etc . and whethe the prn,*r c»»mp.tnH-s h;ivc been dis 
soKcd I i»pies of Ihc artKles of convMidalton. tnerjiei. or reorgani 
/aiK>n shtHiUl be tiled vmh this repi>rt 

4 Adu'*'""*̂ "**' 'n the hix»k value of secunties ouned. and reas«>ns 
ihcrefor 

^ l^her hnaneial changes of m*-re lhan $V>.(MIO. - elsewhere provid 
ed for. gixingf;*H particulars 

INCREASES IN MltEAGF 

tlais 

(a) 

Name lessor ̂ t>mpan> Mam 
(MWx 
braiich 
(R)hne 

(cl 

RrM^imc -ntACKS. PASSINC nucKs, otoss-owits, m\ 
Miles *>( way 

switchif^ tracks 
Miles (ll yard 

switching irai-k^ Ijne 
No 

tlais 

(a) 

Name lessor ̂ t>mpan> Mam 
(MWx 
braiich 
(R)hne 

(cl 

Miles cA road 

Idl 

Miles c4 second 
main rrack 

le) 

Miles of ill 
olher main 

tracks 
iXi 

Miles cA passnif 

iivrrs, and nvn 

ts) 

Miles *>( way 
switchif^ tracks 

Miles (ll yard 
switching irai-k^ Total 

(l> 

1 F Ibe rto n Southern Ry, Co. B 0.o6 
''Georgia Midland Ry. Co. S 0-.09 \ 0.09 
Mobile & Birrdngham R.R, Co. M 0.05 0.05 

4 Transylvania R.R. Co. B 0.06 0.17 0.23 
Va. & Southv^stern Ry, Co. • B 0.03 0.07 0.10 

ft Sou. Ry. - Carolina Div. 0.20 0.20 

8 
*) 

m 
11 
i : 
\\ 
14 Tola! lnore;i^c 0.24 0.29 0.20 0.7.3 

Ol-.i REASES ;N MILEAGE 
IS 

16 A&CAL Ry. Co. M 0.07 0.1+9 0.25 ' o.Bi 
V f^bbile & Birmingham R.R, Cc, M 0.05 0.05 
IK N. C. Midland R.R. Co. B 0.C2 0.02 
l<J Sou, Ry. - Carolina Div. 0.10 0.01 0 . 1 1 

2\ 

:4 

>. 

Tota! I>ecrcii*;e 0,2? 0.52 0.25 0,?9 

xn 
O a 

'tO 
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70 

~» 

I f r c t i i i n s under Inqui rv \ ' ' -^r. p j ^ c M inc lude .mv t i rs i m. im t i . ' c k ov^ncJ hv 

thc follovfcing par t icu lar 
rospondent lis p ropne ta rv compan ies represent ing n e * c o n s l r u c ' i o n or permanent a h a n d o n m e m give 

OWNKO l l \ RKSP«>M>K\T OWNKO BV PROPRII-TARV ( ' (XVi rA^IKS 

1 me 
\ o 

Name of lessor companv 

(al 

MIl .KS ( > K R i » \ n 
Name of |M~opTtciary company 

(d) 

MI1>:S4>I- ROAO 
1 me 
\ o 

Name of lessor companv 

(al 
CtHistructed 

ih) 
\bamk>ned 

(c l 

Name of |M~opTtciary company 

(d) 
Constructed 

to 
Abandoned 

(ft 

M> 
^1 

^2 

3^ 

M 

%s 

36 

M 

4^ 
Trtc ilcm "'miles of To»d conslnictcd" is iniended o sho* the 

mileage «̂ f Tirsi main traek laid to exicnd resp\>iHlent s rozti, ainl 
SIHHIM tMt 'nclude iracks reliKated and tracks laid to shorten the 

J stance between two points, without serving anv new territv>r\. 
By "road ahandoned" is meant permantî  abandoned, the cost 

of which has been »vr is to K- writtr:̂  oul of the investmen! ac 
counts. 

ft 
Oi 



I ,i-ssiM !tir ,it it- II i'rn-, 

V I K I f U A HON 

Ihf fiiregoini! reoorl must be ver i f i f i l hy the oalh of lhe ulTicer having contrul of Ihe accounling of Ihf. resptindent*. It should bc verified, also 
\ ihf oath of Ihe oresident oi other chief officer of Ihe respondents, unless the responu nls slate on the last preceding page of this repon ih.ii 
i^h chief o f f i c r has no conn..I ove' ihe accounting of thr icspondents The oalh required may be laken before any per .on authori/ed lo acl 

niinisierar.oaihbv iheiawsoi I' • • which the same is taken. While tliC- President and Board j f Dire- ' 
have trie r i g l i t to control oT the accounting of these Companie£, t>ie,v 
delegated to the Coi;.i..u.-i. ..^er the supervision of tfie 'boo:- • ' •" ount ar/! • • ' -o .-
t r o l of the manner i n which such books •ijf^TH^^'P''^' 

'TtJ be made h\ th- 'If t itriluii tit iht ...tiMinlin^ ul iht it-sponilcfilsj 

SraiTTt-. [CT 0? COLUMBIA 
• rrtMtiv.tr* Zxt±i OF W/̂ BHINGTOH 

. A. Luckett 
tlii^*r( heir ihc i,.tt..t..(the ..llij.in 

riakes oalh and says lhal hc i» 
llnMrl h^re (he OI^VIMI till 4 thc A^.tntl 

LESyO.RS OF THE GOLmni^hN hAI .LWAY COWttM 
lilt 

The A t l a i • 
I hn'.i- (he e^ati (<ja! Htl* --

• r lo t t r 

n i f t , i f (hc t l - .p -m i l c ' i f ' . 

Southe.' :. . •'•}'•.••.;/ 

The Georgia Midland Kailway Company 

Mobile and Bir^infThar- Railroad Cornpany 

:...'...•.. .t . I - . , ; : . : . ro'id Company 

Southern Railway - Carolina Divic ion 

Trsnsylvania Railroad Cornpany 

••' • . . •••y Company 

' hal il Is his duly lo hiivc supervision over the books of accouni of thc respondents and lo control the manner in *hich .uch Ixjoks are kept; that 
'.• knows lhal such books hase, during Ihe period covered by the foregoing repi. 'I, been kepi in good faith in accordance with the accounting 

..nd other orders of the Inteistate Commerce Commission, effective during the said period; that he has carefully examined the said reporl and lo 
lhe best of his know edge and belief the entries contair od in Ihe said report have, so far as they relate to milters of account been accurately 

ikcn from Ihv said bo.ikv of account and are in enact accordance therewith; lhal he believes ihat all other s atcments of fact con'aire'l in the 
-aid report are iruc. and that the said r tpori is a correct and complete statemeni of ihe business and affairs pf he above-named respondents dur­
ing the period of time fro ' i i and, including 

January 1 i9. and •n.i...iin|, December 31 i9j3 / 

Subscribed and sworn to before me a N O T A R Y P b l ^ L I C IKI l.'r ibt: Si.Mc and 

l o u n l > ; . h n v r n u m f i l t h i s C d a v o f 

Q 
^ ^1-" 

My commission expires Csoiet^ 

0 
-t' SSi'i - ^ J' 

RailfMd I cssf.r ..\nriu;il Kepoit R 4 



I essor Inil) 

I 

(.'ountv of 

of 

67 

\ I R(H(M lO\ -< (Hulurlfd 

Sl PPl.f MKM \l lls'll 

i Ht thc prc-Hlent tti other ..h't 

-M?kes oath and says that he is 
lliscr! hc'e ..' 't 

Ilnscn here thc ciacl Icgjil titles ttt numes i.f Ihe responilenis) 

'hat he has carefully cKamined the foregoing report; thai he believes lhat all staltmtnts of fact contained in the said reporl are true, and lh.'l the 
said report is a correct and complete slaiemcnl of the bustness .ir.ii .iffairs of the .iKove named respondents during the period of time f r o i " ..id 
including! 

. 19 . lo ami including . 19 

Subscribed and sworn to before me. a . 

voiints aKivc named, this 

iSignuliifc of ithtitii 

in and for the Stale and 

. day of . 19 

My commissior; expires . . jimpTC^xion sr;il I 

(Stgnatu.'t of officer auihori/et* lo idminiMcr tiarh î 
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