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{Telephone number)
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SPECIAL NOTICE

I'he attention of the respondent is directed below to certain particulars, if any, in which ikis report
form differs from the corresponding form for the preceding year. It shouid be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications

intended to make requirements clearer, other minor adjustments, and typograpical corrections.
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ay show

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM
wmber of lessor companies n

0 that it may mclude A report made for
‘Lessors of the
Company wn the cover and title

form
I
st be completed for each

} in columna
priate designabicy
. Railroad

ranged
compames

or for several lessor

annual report s ar
e operating railway

provided that |
pplemental oath

This

returns

for a single lessor company
are leased to the
r the general supervision of the

hose properties
iccount are unde same ac
excef vided therein

f the &

books of

W
corporation
filed under the designation “*Lesser
Railroad Company’™ should contain
1 n this

cd

the

ounting officer

yrate returns are required to be shown for each lessor, the
be entered in the box heading or in the ¢ n | Reports

the names of the lessor companies that are

Sep
the reportiing company
of the severa! schedules SR
a singie n

0
«« mav be anplicabl
‘ ay be apphcanic
i ¢ name |
> he

the exact corpo

company eunder
th and supple |
report, and the names of those that file separately

1 the left
and n the oat

o DAQ
€, page

ompanyv
o= i £

Railroad

ai lway -Carolina Divisic :
ilroad Company

vania Railrc
outhwestern Railway Company

M

_Virginis and S

4

108. STOCKHOLDERS REPORTS

{. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders

Check appropriate box:

D Two copies are attached 1o this report.

D Two copies will be submitted

m No annual report to stockholders is prepared

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request,
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101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPOR

(4

the

CORPORATE CONTROL. OVER RESPONDEN

controlling ¢«

L Ll Sy - 4
|
Pk e

Q. ( 14 na
a0 o AL Ol L LI

noh oy

Birminghar

i _Company

RS AR S o - 1
I'oi

rth Carolina -12-1883 N,Carolina

aidroad Company .“ S AR AN

:B-l)qd S, Care ).Lu:l&

+

s " :
LVani A N, QE'.l oi;r_z
mr\‘rw qt

Vi I‘;'.'Lnl_x a.nd out}west@ n

‘,_._L.ju.l_ia,.[ Company i

Company

Lompan]

a‘ﬂf

2 "ungn R thern Railway Company

S[en] Jossa]




109. STOCKHOLDERS AND VOTING POWERS

I. Give the names of the five security holders who had the year, or, if not available, at the date of the latest compilation of a give, as supplemental infermation on page 12 the names and ad

S{RIIUY 108527

highest voting powers in each lessor company included in this l hist of stock-holders. If a1, v holder held in trust, give pa-ticulars |  dresses of the 30 largest holders of the voting trust certific ates
{
'

report. This information shot 'd be given as of the close of the of the trust in a footnote. In the case of voting trust azreements ind the amount of € individual holdings

- 120day [Pnuny 108527 prOIJIeY

| ()
SESE LD W T o So—

|

(? |
R A e

I.m.«.w::,;, g.om;mu +
| Mobile and I ‘mun;_‘hetr u tra} f'r istuﬂb“, Southern |8,976] 8 150 | Tk u.galxsl_J’ .Li+ waf ¥
ﬁaj..}.road,f,;zm)mk,,,_;,,__ HoXofp | Redlwey Cop | KedlwayCo, | ,S.w_OCIdv‘O@
] |

L_w___,,,h- . s g ko R WOSPERSTTE G T ey o et ks 8

The Narth Ce rolln& L (é“fral mét A )’26 .)outher' # kgville | 0 | Leekgville
\ Midland Railroad ('Q.',_, Co,of N, Y,/ Railway Co ‘ownsl’?io ) Tol". Bridge

!

:s_zm;ham Railway- | Southern [41,757 L.Stenley |  1{Milton M,
| Carolina Division |  Railway Co, Crane ; Davenport

[ Transyivenia FR Co,| Souw.Ry.Co.| 3,505 7.H.Shipiel 105

Virginia end South-| ESouthern 20,000
western Ry, Co, Railway Cd.

e (e

s 3 ]
% As Trustee unfler the firsht|Consg idated Mortgege Depd of Southerpy Railway Company d ctober 2, 189

—

# Representing the holders of preflerred stock upder the terms of Voting Agreement dateéd ch 20, 1899,
Thomas Greenel Bush for himgelf and other holders wikh Southernjfilt-ray Compeny,

@ The Engligh Absociation of|Ameripan Bond and $harehplders Limited,

* Now Manufaf't ers Hanover '[‘rust Company. &

1

INITIAL S OF RESPONDFNT COMPANIFS

2. Give particulars called for regarding each lessor company included in this report, entering the initials of
the lessor companies in the column headings.

State iotal number of votes cast at latest general meetine for alactinn af divantame o8 vane oo daos

Oive thedine of mulimediing The A&CAL Elb,Sou., TheGa.Mid, Mob&Bgham, N.C.Mid., BSR-C,Div., Transylv., V&SW Ry.
Give the place of such meeting 16 ,987 2 ,000 10,000 17’930 83993 1&1,757 3, 595 Eo,om
/6 /77 9/22/77  9/21/T7 5/1L/7T7 5/2/T7  6/13/TT  5/26/7T7 9/20/77
Greenv,S8.C, Atla,Ga, Col. Ga. Mobile,Ala, Wash,DC Col,,SC Wash,DC Wasgh,DC
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112. DIRECTORS

Elberton Southi

Railway

n
i

pany

L3 ne SO
Company
Stanle Y
wshington, D

September
| L

| Washington, D.C
| Septemb

Da
Dat¢

I beginning of term

f expiration of term

Milton M Milton
Washington, L
AES0LNRL 0L

September 7;:3,

ANASLINZTOon

! /“.L',) ril 6 s

¥

1977

7

Maalon D.
Weshingt

September 21, 1971

»

TON
b

Mahlon D, Edwards
Washington, D.C.
| September 22, 1977

*

‘Mahlon D, Edwards
Wasgh e
Aprdl ©, 1977

*

/.

Lngton,

Stoecks

Karl A, Stoecker
Washington, D.C.

September 21, 1977 |

(
>

Name of director

Ofthce addres

Date of |
Date

eginning of tern

f expiration of tern

\Robert C, Guthy
Washington, D.C,
(April 6, 1977

| Karl A, Stoecker
| Waghington, D.C,
September 22, 1977

Goo
«

Robert W, Van Ness

- —

Washington, D.C.

September 21, 11)7:ﬁ
¥

[

g

Name

Office

of director
address
Date of beginning of tern

Date of expiration of term

Kibler

4 JQLU L“
_Washington, D.C.
April 6, 1977

*

Nume of director
Office address
Date of beginming of term

Date of expiration of term

Jr

\Frank J, Miller,
Waghington, D, C

_April 6, 1977
*

__Mobile and |
_ Birmingham |
_Railroad Company |

Name of director

Office address

Date of beginning of term .

Date of expiration of term

o

W PR TG L SR
_Waghington, D,C,

L, Stanley Crane

Washineton. D.C. |

—Aprl 6, 1977
7

May 11, 1977

e end

Name of direcror
Offic. .Jddress
Date of beginning of term _

Date of expiration of term

_Karl A, Stoecker
Washington, D.C,

_Robert D, Allen
Waghington, D.C,

April 6, 1977
#

May 11, 1977

——

¥*

Name of director
Office address

—__[Robert, W, Van Ness

Milton M,Davenport

Waghington, D,C.

Washington, D.C.

Date of beginning of term

May 11, 1977

Date of expiration of term

April 6, 1977
! *

*

Name of director
Office address

|

ner

; Mahlon D, Edwards

BB

| Waghington, D.C.

Date of beginning of term

Date of expiration of terin

Waghingto

e

B

| May 11 77
%

Name of directot

i M W

eber

| Office address

Washington, D,C.

- 1

_John R, Kobler
 Waghington, D,C, |

| Date of beginning of 1erm

WMey A1, 1977

Date of expiration of term

April 6, 1977
*

| *

Name of director

| Karl A, Stoecker

Office address

Washington, D,C, ‘

Date of beginning of (erm

Date of expiration of term

| Jay 11, 1977
-+

P

Name of director

Robert W, van Negs

Office address
Date of beginning of term

Washington, D,C, ‘

Date of expiration of term

May 11, 1977
%
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12,

Enter the names of the lessor compames in the

1
| v
| ¢
/]

lorth Ca ina ywmthern Railwe
idland
Railroad Company

Stanley

|

(¢

‘arolina

M
vl

Cranc

Divisi

DIRECTORS —Concluded

column headings

I L
southweste
Railway

on
Company

\J
dledie

.'In';'..‘.L"l.iLl._,;.uL >

| Milton M,Daven
| Washingt on, D,U,

| May

port.
4

5

=3

"

ilton M,Da

N
)\ iV

nport
Washington, D.C.

May 26, 1977

Edwards r Sto
E{: LT v"_‘_.xiung 1,
_lJune .L,a,. ﬁl,L.Z

%

ML ,.),_

D

‘.J_A.u ———

Karl A, Stoecker

hlon D, Fdwards

Ww w4 - - T
_Waghington, D,C,

r&.s..‘hgm_.l,m ;17 4 R
R _“. :! LJ"/ 7

> 5 SN

—

ptember 20, 1977
¥

X u.L, I_f
ton, ,uJL.
3, ,liz i

n7
M. D

ss | Karl A, ker

TN Kﬂﬁmtuu, T L __,‘,de..hJ.uty" 21 Qll* D_L(;?,
| May 26, 1977 | September c0, 17
x

*

4
L TOE

Robert W, Van Ness |
(4 5%

|LJohn R. Kibler
_h_aﬁhlngicg.x D,C,
| May 2, 127( ;o

Robert W, Van Nesg.
| Washington, D.C. |
_May 26, 1977

*

e ey

|

—

Frenk . M,LL.(:

Jauhw R
sz,_l&’ﬂ E S

_;m_;__mw 26, 1977

~

R U_L

FORE L ER LT
ashington, D, = SR

e

EA E'. Hea{.’lc

o
—

_mmzx.mn
Waghington, D,C,

| May 2, 1077

*

Q

Washington, D,C, |

!
-

May 2, 1977
*.

ted at annual

* Directors are eleg
!

| Robert W. Van Negsg

meeting for ensuing year or until

their successors ghall have been

| Washington, D,C,

May 2, 1977
*

elected and qualiflied,

FL,_(L. ﬂagn._-__

May 2, 1371
*
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13

Cave particulars of the vano

headings

ificer
il officer
f general office
Office address
Name of general ofmcer
T'itle of general otheer
Office address

Name of general offices
Title of gereral ofhcer

Office address o

@

PRINCIFAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

neral officers of respondent, at the ¢

Atlant:
yerton foi
orglLa i

and

and Che
‘f[wép

a

Elbe:

e G
Mobile
i Nerth

1' ¢

").L na

! .Lv..u

HI’
<1‘4_L wna)

*,f m Anbumn Railroad Company

lose of the vear, Enter the names of the lesscr companies in the column

1

g]uf ~_'H' Lin
'N,JJ/ ogpany
'L{lWJJ, Company

{‘7(11 wnd
ajro.

Railroad

Jivigion

!
L/

Compar

18,

ansy .L'.*f.u; )
rginia

‘Llf()l&(i ( ()L.}IJ ALJ
arid :'wu‘}un stern

S s ¢

11 1we Ly

uux
‘H‘v'.,
r)n

orane

ide

rresid

(

1

W as

al 1»& 1 C.

Y

il

p

g Lo

nt

PR © 55 5%

'-'p.;:;j A

E\()t"
';‘('1\.(.
Washingtaon

| George §. aul
i Pregident

Wauhinyuon D.C

Ll

Name of general officer
Itle

Office address

of general officer

| Harold h. Hall

W\iw.hl.[ ST+QI‘ LA(JL

Name of general officer _
Title of general officer

Office address

et ArDQIA B

McKinnon
| Vice President
Wd. h] ngton, D.C,

-

——

Name of general officer
| Title of gereral officer

| Office adds

'S

L Harvey H.
_1 Vice Pregident

Washington, D,C,

| Name of general ofhcer
| Title of general officer
F Office address

L B

1
u

}3_11?2_@_‘_915_,_

M iashineton" B0

Name of genesal officer

Title of general officer

Office address

| Vice Pregi :
| Waghipngtan, D.C,

Farl L, Dearhart
ident

{
N

| Title of general officer
Office address

ne of general officer 4

RN N

_.:. ,’:I_QJ}XL LJ
| Vice President

Jones

| Atlantu, Ga,

| Title of generul officer
Office address

Name of general officer e

.

EQWard G.Kreyling,Jr

J

|

VlCC PTG"ldPnu
Washington, D.C.

Title of general officer
Office address

— et

Name of general officer + S

'_T Donald R, McArdle

VP & Ccmptrolle"

| Washington, D.C.

Title of general officer

Name of general officer .____.é__

| William 1), McLean

Vice President

Office address

Washington, D,C.

Name of general officer __

Walter W, Simpson

Title of general officer

Office address

VlCe Pregident
o, D O

Name of yeneral officer |
Title of general officer

ﬁggjgﬁh_Stoecker

Vice President

Office address

ashington, D.C.

Name of general officer

Milton M.Davenport

Jemes A. Tapley

Secretagy

Vice President

Title of general officer
Office address
Name of general officer

————y

Title of general officer |
Office address i
Name of general officer S
Title of general officer

oddalla

Waghington, D.C.

. 0, Henry Watte

.,LLWNL“Hilllams

Vice Pregident

Washington, D.C.
= |

— -

_H_ashinz_@-DC

——

Office address
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Lessor Intials ‘O Year 19 '{’

T200. GENERAL BALANCE SHEET—ASSET SIDF

Show hereunder the set side of the balence sheet at ¢luse of vear of lessor companies 1 the column headings. For instructions covering this

each lessor company included in this report, entering the names of the \’th.lhlk sec the toxRuRAEme to Ge nergl Bakmog Shec x’»‘\t“mrﬂ'.'
i 53y 3 — - AP - P 7§ W gy

- o - ar : TR e - r et o B TR
ASCout AZCAT, Elberton Sou,TheCa,Mid, Mob.%Bghn,
(d | RR @ Co.

B - PR \ | Co, | 1
| CURRENT ASSETS N i v ; P v |4 £
| (701) Cash.. 8 0L SHS =8 s —————

(702) Temporary cash investments
H(T0%) Special deposits

| (704) Loans and notes rece

| (709) I'raffic, car-service and ot

(706) Net balance receivabic fro
(707) Miscellaneous accounts receivat
(708) Interest and dividends receivable
[(709) Accrued accounts receivable

(710 Working fund advance

) Material and supplies ——-
| (713) Other current assets
(714) Deferred income tax charges (p. 55
Total current assets.__ A
[ (715) Sinking funds___ SP'ECTAL FUNDS

| (716) Capital and other reserve funds .

| (717) Insurance and other funds

Total special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 24 to

|
| 3
|

_’ Undistributed earnings from certain investments in account
{ T2ILETA S0 2TB) i

!

(722) Other investments (pp. 28 and 29) ___

(723) Reserve for adjustment of investment in securities Credit e

(724) Allowance for net unrealized loss on noncurrent marketabl
equity securitics—Cr
Total investments (accounts 721, 722, 723, and 724)
PROPERTIES
(731) Road and equipment property (pp. 18 and 19)

RN 121,668,423

T T e L e s ] ARERAE.. 1L Fant LS T SRS Yo EEEIRARS IR ISR
General expenditures .. R ——8 .]: Lb:]@.% oy ;_J__-ﬁ,‘..,.w.,u,(jz_\ L@,Q-,A,_,__,-l.glii(.)s_
Other elements of investment _ ________ s (3_,333 _l_. o _L)'J:l‘;ﬁ):bj_" ,63.9 ;63_2_,___(_51;1;5_0_@4

Construction work in progress o e 2 B j5

,-‘ ~; ’: \ -1 7_.‘
Total road and equipment property.______ g __.JM ‘349 ul"‘iéE =K 550 2 Cl? 3 1395 ’—611'4

(732) Improvements on leased property (pp. 18 and 19)

R s i UNES iy

Equipment _____

General expenditures

Total improvements on leased property

Total transportation property (accounts 731 and 732)____ 20,151 QLILQ EEZ-'Y

3

(733) Accrued depreciation ~Improvements on leased property b o o '; - <
(735) Accrued depreciation—Road and Equipment (1:275 59% ( 19, 66
(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 733, 735 and 736) (l 22715.9 (IQLSbl

Total transportation property less recorded de preciation i A
s 18,875,443 423, 06l

392,540

and amortizetyn. SR A NSRS,

(737) Miscellaneous physical property

(73%) Accrued depreciation—Miscellaneous physical property

: ; : g 540
Miscellaneous physical property less recorded depreciation _ 2l

Total prope: less recorded depreciation and amorti-

R T ~ 119,267,083 423,064 2,550,017 | 3,395,644

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets SN 3L A l9h,00j 76, 150 180, 857

(743) Other deferred charges 5 sl 774

(744) Accumulated deferred income tax charges (p. 55) i
Total other assets and deferred charges ___ Saaier 21}8;719 76 150 160,0
E 5
LOTAL ASSETS—-=—_—===MQ ¥

NOTE: See page 12 for explan.,ory notes, which are an integral part of the General Balance Sheer

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 9B

Railroad Lessor Annual Report R4




'In\.vx Initials ol Year 19 77 '{
; 200. GENERAL BALANUCE SHEET —ASSET SIDE—Continued
the Uniform System of Accounts for Railrogd Companies. The entries in | on the pages s h ated. All contra entries hereunder should be indicated

|
n y = 1
| this schedu@ @dubiibe consistent®i m:’w\vm the suppofdngsdgddies | inp u«(tmm !
My 7\?.”.)“@_ j~—\ TEHErE- bx(r “‘*“ ar Sy EvenTy VA" DR - % o (o iiire 1o 27 P o
: 0, {Caro, ® Div, ﬂfn. t__Co. k'”pgxn‘axgvu-
) AR [ | 7 s~ 18 . $
223 | Dall ! ",,-.J”' 0

' ,000 550,000

A S et e
-3 ~ {

|
1
|
-t
|
1

'8

Y S————————
|
N -

SN SNSRI AL

|

SIS UENCUISS—-

4
{

1
-4

{
|

S5 SN SRS, i el

—7h0 61 | BL0,.6b8 ;“' = "17“"0 \E% FEEMRE TR EE

ve

i

P 300
121 _hOQ

s
{
{

|

(/Jh . ‘)98

L e S

\\JL
|

- e WIPeIIeL i — e ,4 - -.,_‘._ ORISR SN SR L. (G-
10,1k5 54,500 % 249, 7)3 53979

1,259,361 16,463,311 Lh6 408 7,076,229

. Ga. e R R W 19,558
397,437 (3,226,175) (260,825} (1,010,214 )

1720, blk 15,131,360 — 06,8951 6,485,573

1 790 Al 1121360 206,895 £, 485,573

LR . . Riiiine ARSI . - AT N 0 TR e
o T L0826 (72,676) (1.226. 536)

-

e R M < W T DR T T AT IR
l 720 6‘4‘4 13,062 ,008 13}4:219 5,259,037

510,597 13,953
(54,280)

450,317 [ 13,953
1,720,604k 13-518-&15,' 134,219l 5,272,990
612,841 | 18,565
167,941 41,568 1,301

— 780,782 60,133 1,301
1,750,836 16,240, b7 BAL, 773 5,00k, Lkl |




Lessor Initials

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

T

ITEMS EXCLUDED ABOVE

The above returns exclude respondent’'s holdings of
wn issues of securities as foliows

(715) Sinking funds
716) Capital and other reserve funds

(703) Special deposits

717) Insurance and other funds o

REMARKS
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190, GENERAL BALANCE SHEET-—ASSET SIDE (Concluded)

REMARKS
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Lessor Inttials  SOU

200, GENERAL BALANCE SHEET—LIABILITY SID§

<

CURRENT LIABILITIES

(751) Loans and notes payable

(752) Traffic, car-service and other balances

{753) Audited accounts and wages payabl
| (754) Miscellaneous accounts payable _ - 2 I . . - - . e
{(755) Interest matured unpaid

— e RN ——

Dividends matured unpaid SHE Pk A PR S DS OGO o T R CORRRT it e i * ‘ SRS I B S SR e o K -

(757) Unmatured interest accured e
| (758) Unmatured dividends declared _________ 5 e, G e AR R T il e R WS SRR

| (759) Accrued acvounts payable e i " e —t
]
'S i —————.y

- e :
(761) Other taxes accrued _______ T S e P ke B RAEIS k,-l:;;ﬂ_‘ ,‘A,AW_-,,,,,, e

{760) Federal income taxes accured 2 £ Zl ¥ SR o Rl elovnen

(762) Deferred income tax credits ». 55) |

e A U A * - - . i 1

(763) Other current liabilities

ONe yeaf ) . ammmn=r— — ———

LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)

LONG-TERM DEBT DUE AFTER ONE YEAR _I_QJJ ]:_2_2 000 q%__“' ;‘;’93999—#_“;— ,— ‘-“ _QQQ

|
|
|

E
i
¢

1,600,000

foo

(765) Funded debt unmatured W SR S RSNSOI R BB il e

—_—

(766) Equipment obligations (pp. 38-41)
(766.5) Capitalized lease obligations
(767) Receivers' and Trustees' securities (pp. 38.41)
(768) Debt in default (pp. 38-41) - e
(769) Amounts payable to affiliated companies (pp. 42 and 43) . 4,&99,938
(770.1) Unamortized discount on iong-term debt > ( 51:(2,4:7)
(770.2) Unamortized premium on long-term debt .. - - T — ———
Total long-term debt due after one year 121" ’ ’)LO 2391 _2 501 OOO ‘Li { 503 000
RESERVES
(771) Pension and welfare reserves g
(774) Casuaity and other reserves 3 1098
Total reserves 3, @8
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40)
(782) Other liabilities
(784) Other deferred credits hgh ) 066 9)"‘ 2
(785) Accrued hability—L eased property
(786) Accumulated deferred income tax credits (p. 55) L ’{éQ
Total other liabilities and deferred credits _%h Y 066 1’ 1302
SHAREHOLDERS EQUITY
Capital stock (Par or stated value )
(791) Capital stock issued:
Common stock (pp. 32 and 3%) 1_1699: 900 200 ’OOO 897 9600

Preferred stock (pp. 32 and 33)

Total capital stock issued 13 6994 900 200,000 :l.L795 qu

R e e N S

1,800,000

(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock
Total capital stock - ~.];3.6934:200 eoolooo 1 1795 2 200
Capital Surplus
(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796} Other capital surplus
Total capital surplus

. Retained Income
(797) Retained income~—Appropriated

(798) Rerained income—Unappropriated (pp. 17A and 17B) 2 ;186, W8 1 4 28041437 5.4 20 ‘ 201,303

(79%.1) Net unreabized loss on noncurrent marketable equity

securities e e e e e e e —— - B e - —— — et —— - SEUSEEN

2,186,717 201, 30’

Total retained income




801,000

200, GENERAL BALANCE SHEET

LIABILITY SIDY

MEELOVES

Continued

1
{
i

}

A S

200,000 |

= e

1,000,000 |

—e

e e

— Bel oo |

3,680,68U

6,680,684

R R AW

-

|
|

SIS WTN—

L -

124,320 |

221,985

j;-_~m3§§i%§LT

60

153,120 |

924,000

M A

00

479,587

|
i

4,176,200 |

370,000

2,000,000 |

924,000

I,176,200

379,000

7,000,000

(345,000

924,000

4,176,200

£

2,000,000

5,000,000
0

-

e

15,836

(1,306,906

633,904

357,610

15,836

633,904

357,610

Railroad L.essor Annua




200, GENERAL BALANCE SHEET—LIABILITY SIDE—C ontinued

TREASURY STOUK

5

———————— a—rl——

It

e —————sed e —————

ondaent §

‘\l"ﬂ “' W’\U"}?!.\'u'?\“« | ie o1 5 deral mncos {ax
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation by which
Federal income taxes have been reduced during the indicated period aggregated

Estimated accumulate t reduction in Federal income taxes becaus
31. 1969, under provisions of Section 184 of the Irtorn i Revenue Cox

{

Estimated accumulated net reduction n Foderal income t

1xes beg

31, 1969. under the provisions of Section 185 of the Internzl Revenue Code

Estimated amount of future earnings which can be realized before paying Fede yme taxes becau 1sed net operating
1 "/. £
loss carrvover on January 1 of the vear following that for which the report i1s made Norn
N
Show the amount of investment tax credit carryover at year end $ NONE
Show amount of past service pension costs determined by actuarians at ye nd Nonre

Fotal pension costs for year
None
Normal costs X

1 &

Amortization of past service costs . None

State whether a segregated politigal fung has hcc1n established as provided by the Eederal l,_lm.rjm Cam
e ; € I Southery 11lWe

o) ootn € on age 0O OutTne Rallway
610). YES_— NO _Annu .‘L»or%, Fofrm R-1. 3 ;

NOTES AND REMARKS

Railroad Lessor Annual Report R4




GENERAL BALANCE SHEET—LIABILITY SIDF —Concluded
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Lessor Initials S0U Year 19

30, INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this Y. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the Jessor companies in the column headings. For in . Any uausual accrua's involving substantial amounts included or lines 6 to 53
structions coverng thus schedule, see the text pertaiming to Income Accounts in the mclusive, should be fully explained in a footnote
"
o b
¢

e : o] The ABCAL FIbeston
< |

Uniform System of Accounts for Railroad Companies

(a) Ry {b) { A ;"._y”
“ 3
ORDINARY ITEMS

RAILWAY OPERATING INCOME

RENT INCOMY
and highw even
HOMONves
passenger-train car

foating equipment

work equipment

oint facility rent income | :
Joint (ociity TRt INCOMIE cumimaunsmni——— —— — e

Towal rem mncome

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

tent for locomotives

Rent for passenger-tran cars PSSR S—— S—

Rent for floating equipment

R

!
Rent for work equipment d
+

Joint facility rents

1

Total rents payable

Net rents (ines 13,20)

Net railway operating income (hnes, 6, 21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. $3)

(509) Income from lease of road and equipment (p. 56)

(510) Miscellancous rent income

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from mvestments under cost oniy) - h
(514) Interest income 19

(516) Income from sinking and other reserve funds 13711

(517) Release of premiums on funded debt

(518) Contributions {rom other ¢ s

(519) Miscellaneous imcome l‘il; 586 6,1‘12

Dividend income (from iavestments under equity anly)

Undistribute S earmings (losses)

Equity in carnings (usses) of affiliated companies (lines 34, 35)

Total income (lines 22, 37) 'Zw 2 55;97g

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of 1 ip. 53

(535) Taxes on miscellancous opersting propesty (p. 53)

(543) Muscellaneous rents

(544) Miscell ax J
(545) Separately operated properties--loss
(549) M of i
(550) 1 ferred to other

(551) Miscellancous income charges 19

Total i ded lq

Incom.e available for fixed charges (lines 3%, 47) . Shep i) QEB 152, ng_

>

Railroad Lessor Annual Report R-4
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Lessor Initials

300, INCOME ACCOUNT FOR THE. YEAR—Continued

4. Line 28 includes only dividends from investments

accounted for under the
cost method. Line 34 includes only dividends accounted for under the equity meth

od. Line *,vgbhﬁ‘uﬂhr undistributed ﬁ.unm}'», from invesygents accoupted for ]
.Y . 4.4 v

under the equity method. Line 36 represents the »

anmgs (losses) of investee
panies accounted for under the equity method. Lines

com

34 and 35 should be included

N (Y o

3 . Py ] Y .
ouvner; .'_,f'.T‘,f h.‘.,:,'.? V
") g N4 7 i
EIL ST WhaA— T S .. FASN -

(S

only.once jn the total on line 37
)1 Aol S
o ’

1ia I Va., oouth |
| |

{ &7 g e 4
) Co, lWesteth Ry, ..4
g !

()

3 e -z
‘s Y
‘»»- > -

< S S

1
i +

1
|

Line

(219,96 (27,181)

120,380 30,000

11,801

0,372 29,396

27,020

318,768

15,760

2.5l
75,780 168,800

50,197 350 4,634

40,197 250 3,634

75,780 211,399 43,666 165,166

Railroad Lessor Annual Report R-4




Initial

0. INCOME ACCOUNT FOR THE YEAR-—Continued

FIXED CHARGES

OTHER DEDUCTIONS

UNUSUAL OR INFREQUENT ITEMS

DISCONTINUED OPERATIONS

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

xes on extra
»

Provision for deferred taxes Extraordinary items

Total extraordinary items (lines 63-65

hanges

18,817

ome taxes ¢
r infrequent items-N¢

loss) from operations

loss) on disposal of dscor ued segment

ve effect of changes in accountng principles

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions pecause of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in e

amount of $ -N_O_n_(i.

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment tax credit

Flow-through _A Deferral

J >
If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of mvestment tax credit o 3 I\OQ"

I >
(3) If deferral method was elected, indicate amount of investment tax credit utihized as a reduction of tax liability for current year ? N one

Deduct amount of current year's investment tax credit apphied to reduction of tax liability but deferred for accounting purposes Naone

Balance of current year's investment tax credit used to reduce current year's tax

rua s None

Add amount of prior years' deferred investment tax credits being amortized and used 1o reduce current year's tax accrual ® _.._N.QLLL_ —
Total decrease in current year's tax accrual resulting from use of mvestment tax credits s '5__.__N9£l.€’.

the amount of investment tax credit carryover

‘r d

i

Railroad Lessor Annual Report R-4




INCOME ACCOUNT FOR THE YEAR—Concluded

y .

27,1720 | ‘ 2 O ‘ 23,000

NOTES AND REMARKS

L
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Lessor Imitials

WS . RETAINEDN INCOME. UNAPPROPRIATED

1. Show h.reunder the Retained Income of each lessor company - § for Railroad Companies
cluded i this . eport, entering the names of

{ the lessor companies in the | 1. All contra entries hereunder should be indicated in parentheses
Je under “Remarks’' the amount of assigned Federal income
tax consequences accounts 606 and 61¢€

olumn hesding . For instructions covering this schedule, see text per- | 3. Indi
{ain.ng to Retaine 1 Income Accounts in the Uniform System of Accounts

—_——

7 —— ¥ - y x TR SR
Line | - ! ‘ Lt

! !
No { )

L 1

4

Unappropriate retained income (!) and equity ir

tributed earnn gs (losses) of affiliated companies

begmmng of year®*

tments £ g retained

CREDITS
red from n
redits Lo retaineo wncome (j

ropriation g
T'otal

DIRITS
(612) Debit balance transferred {rom income (pp. i6 and 17)] 300 |
8 | (616) Other debits to retained income (). 58) 1396 |
9 | (620) Appropriation for sinking and othe, reserve funds
Appropriations for other purposes ___
Dividends pr 52 and 53)

Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equi y in
distributed earnings (losses) of affiliated comp.nies

at end of year* .

Balance from line 13(2)*

Tota: unappropriated retained income 2 eq ity
undistributed earnings (losses) of affiliated .com panie

at end of year*

Remarks

Amouni of assigned Federal inc
Account 606 .

Account 616 .

*Amount in parentheses indicates debit balance

NOTES AND REMARES
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ated cepreciation

52 204.7’35

Liabilities and Shareholders’ Equity
Current liabilities:

Accounts payzable and accrue T R e s A 238,345
18,0686

Income uas
65,3385

321,796

erm debt s R SR 714,362

/e for inccme taxes 10,753
rred income taxes ; e 310,033
serves and other liabilities 5o 30,111
1,387,061

n ~N
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BINNO S
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Ol oo
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w

Sharehoiders’ equity: : '
Preferred stock 54,850
Serial preference stock 18,463

Commcn stock 147,125
29,422

767,369
1,017,734
32,304,795

—“mo oo

Ny

.
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Certain 1978 data have been changed for comparagility,

The company reporting to the Interstate Commerce Commission ia this
report is a part of the Southern Railway Company and Consclidated Subsidiaries,
which is comprised of 37 regulated carriers and 18 other companies, Financial
reporting to shareholders and the general public is made on a consolidated basis
and the following bzlance sheet is included in this report in order to put the
financizl data of the reporting company into proper perspective relative to the
Scuthern Consolidated System,




Clem b mnrws ~en b
wImIe

-k b ASLd L

- g
w
4

~

v

%)

reiont
=gl

W o
O W
~ 3 @
-4

|
[
!

ol
vther .

W O
nj Ol i 5
th —
o o™

N s

Other income

Maintenance of way and structt
Maintenance of equipment .....
Transportation

G 4 -

DN~~~

N~ n

o i~ in

oln -

828,350

State and local taxes, principaily property 26,227
Payroll taxes 62,582
Net freight car rent (income) based on time and mileage (16,672)
Cther equipment rent expense 47,056
Jaint facility rent expense 1,187
Miscellanecus deductions frcm income 6,981
Fixed charges, principally interest . . . 60,924 54,383

Total expenses 1,017,685 914,605

151,183 138,180

~
3

—“~ 0 O3 m
e

WA

—_

» =~ N N

N OO e

~

WowLww®
af b b =i

Federal and staie income taxes- . . .
Current 20,227 25,754
Deferred 23,866 23,185
44,093 48,938

$ 107,080 £9,241
e _——=

$7.04 $5.85

The company reporting to the Interstate Commerce Commission in this
report is a part of the Southern Railway Company and Consolidiated Subsidiaries,
which is comprised of 37 regulated carriers and 18 other companies, Financial
reporting to shareholders and the general public is made on a consclidated basis
and the following income statement is included in this report in order to put the
financial data of the reporting company into proper perspective relative to the
Seuthern Consolidated System,




Lessor Initials SOU Year 1977 178

305, RETAINED INCOME-—~UNAPPROPRIATED-—Concluded
4. Segregate in column (2) all amounts applicable to the equity in un- | schecule 300 The total of columns (1) and (2), lines 3 and 7, should agree

distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300
metnod of accounting | 6. Include in column (1) only amounts applicable to Retained Income

5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2)

ke

B FHeEiERal e §

n O29

103,433

201,303 | 83 (1,306,906

201,303

NOTES AND REMARKS
Transylvania Virginia and South
RR (n) Co. Western (i) Ry.Co,
(1) (2) (1) (2)
600,038 NONE 433,922 NONE

33,866 23,688

33,866 23,688

100,000

-39 866- 100,000

33,866 (76,312)

633,90l XXX 357,610
XXX

633,904 XXX 357,610
XXX
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Lessor Initials Year 19

211, ROAD AND EQU

Track

laying and surfacing

Fences, snowsheds, and sigr
Station and office buildings
Roadway buldings e

NI T  Y—— 4+

Pirt Uil aumseriamiansmanmie . 4
|
R

Shops and enginehouse

SIS VTN . oisniicievismme iy
SOrURE WATCHMSE S e,

!
(23) Whatves and docks oo i

| 24) Coal and ore wharves

harg $ 100 K Nore

] s nt }
siate in & footnote the cost, Jox

Lan ation, ares, and other detasls

for transportation purposes
which . %

M3iATanAd
_.14:.,.'“.‘?.‘;.4‘ L& S—

Bt g

{
!
!
!
+

]
< 1

I & 03 B
. - ..u.g'}}:n +

{ 7(
R (ST ) - I 0% VRS Saate—

! "LAN
i W 5 S 1 SRS

/I Q
! { O

= rY" éoy
A B S d & GRS

(25) TCVCICOFC terminals

| 126) Communication systems

(273 Signals and interlockers

(29) Power plants

e———

T

(1) Power-transmission systems

{35) Miscelluneous structures

137) Roadway machines e 4

(38) Roadway small tools __

(39) Public improvements—Construction

(43) Oiher expenditures - Road

(44) Shop machinery ..

{45) Power-plant machinery

Other (Specify & explain)

Total expenditures for road

focomotives

Freight -train cars

Passcnger-train cars

Highway revenue equipment

Floating

pment ...

Work equipment

Miscellaneouseguipment

Total expenditure for equipment

Organization expenses

Interest during construction

(878

Other expenditures--Cencri!

(109)

Toral general expenditures

(987)

Total

11,594 )

90) Construction work in progress

51 Grand total.

(11,85k) (

'Du ot include in road and equipment accounts,

fuding Account No. 80, “Other elements of invesiments,” adjusiments which were made pursuant to the Commission’s order, dated April 17, 1963
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Lessor Initials 4 Year 19

211. ROAD AND EQUIPMENT PROPERTY —Continued

4. If during the year property was acquired from some other company, state in a footnote the i should be briefly wentified and expianed in a footnote on page

name of the company, the mileage acquired, and the date of acquisition, gving termini and the this hine only under 1al circumstances, usually after permission is obtained from the Comms
cosi of the property 1o the respondent. Also furnish a statement of the amount included n « ich sion for exceptions to prescribed accounting. Reference 10 such authority should be made when
primary account representing such property acquired, refernng to the column or columns n explaining the amounts reported. Respondents must not make arbitrary changes to the printed
which the entnes appear { stub or column headings thout specific authority from the Commissior

S. Notes referring to entries in this scheduie should be shown on page 22

6. Report on line 15 ampunts not includable in the primary road ascoynts Ahe items reported

1. Amounts should be reported or

Net charges during | Gross charges during . : | Gross charges during | Juring | N ges during

)

e —————

——————ee e ————— e

—_———— S

— __7“ e ————————————p———————————————————————— et e s st
—t — ————p—— B e
| s DOU )
e ———— . . ——

o

-

bl

e

———y—4—4

(1,098)

(167)
(1,265)
(364 ) (34,658)

(364) 1 (34,658) |

Railroad Lessor Annual Report R-4




Lessor Initials

Year 19

k laying an
Fences, snowshed
Station and office building
Roadway buildings e
LT LT P LIS T ——

Fuel S1AIONS e

)} Shops and engine house
1) Grainelevators oo oo
Storage warehouses
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Commumcation system
Signals and interlockers
Power plants

Power-1ransmission systems

Miscellaneous structures

211, ROAD AND EQUIPMENT PROPERTY

th the LUindd
e

—~

‘_ 'Ifﬂ“‘;ﬁm”f;"v il o

-+

’,

¢+ Roadway machines

1

Roadway small 1ools
Pubhic improvements—{Construction

Other expenditures - Road

BN EREEEEE e o

|
S g

apenditures
¥

i ng

Land for transporta

|
|
!
{

state wn a tootnote the cost W, wres, and ¢

e e

i
i
e SRR e

i

— -f.—__:A_.‘.j_‘____.v,.t_.,.A_,./;‘v__;__.,/ o
oo e = ,M&AL;‘J):}J)J(.._..W. e

BSE—. ‘f_‘ —

Shop machinery

e

Power-plant machinery

Onher (Specily & explan)

Tots! expenditures sor road

Locomotives

Freight-train cars

Passenger -train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscell. ot

Total expenditure for ¢

(71) Organization expenses

(76) Interest during construction

(77} (nher expenditures—CGeneral

Total general expenditures

Total

14,566

2,623

(99) Comstruction work in progress

(4,960)

(4 . 566)

Crand mul'

=%

(1.943)

3 ﬁ
'Dn not include in road and equipment accounts, including Account No. 80, “Other elements of invesiments,” adjustments which were made pursuant 1o the Commission’'s order, dated April 17, 1963
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Lessor Initials OU Year 19

212. "ROPRIETARY COMPANIES

i
Give particulars called for regarding each inactive proprietary corpora- | clude su h line when the actual title to all of the outstanding stocks or ob

tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controlling the respond

outstanding stocks or obligations are held by or for the respondent with ent: but in the case of any such inclusion, the facts of the reiation to the
out any accounting to the said proprietary corporation) It may also in- | respondent of the corporation hold the securities should be fullv set

Mileage owned

nt
Genera

Other property

B

Total (account 731)

Improvements on leased property Road

Equipment

General expenditures

Total (account 732)

Depreciation and amortization (accounts

and 785) &

Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts payable to affiliated companies (account

al stock (account 791)

Shrtesdralionicissin SR e s st T SO S o S P . P

*Includes Account Nos W (nher elements of inve i S onstruction work i progre
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Lessor Initials S( Year 19

212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into ““Road,”

ment."” Enter brief designation of the several proprietary companies at
‘Equipment,”’ and “‘General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign to “General Expendi the lessor companies “iat control them
tures’’ only such amounts as are not included in ‘“Road’" or "““Equip

—————
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Lessor Initials (WY Year 19

NOTES AND REMARKS REGARDING RETURNS INSCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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Year 197

Lessor [nitials

e

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1 Schedules 217 and 218 should give particulars of stocks, bonds, other vecured obligations, unse ured notes, and investment advances of
affitiated companies and other investments held by the lessor companies included in this report at the close of the year specifi ally as in rest
ments, including the obligations of a State or loc al government, or of an indiviaual, so held: investments m wde. disposed of, or written dowr
during the year: and dividends and interest credited 1o income. They should exclud ® securities issued or assnmed by respondent: For definiion
of affiliated companies, see the rules govermng account No. 72 Investments in af, liated companies in the Uniform Svstem of Accounts for

Railroad Companies
2. These investments should be subdivided 1o show the book value pledged. unpledg=d. and he Id in fund accounts. Under “"pledged " include

Other investments vhich are

the book vale of securities recorded in accounts No 4 Investments in affiliated compantes and
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mongage, or subject to any « ther restriction or condition
which makes them unavailable for general corporaie purposes Unpledged’” should inciude all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under In sinking. in urance. and other funds’ ™ include the book
of securities recorded in accounts Nos. 71 Sinking funds 116, “'Capital and other reserve funds and 717, ' Insura
1. For each lessor company. liskthe investments in the following order nd show 1ot § h group and each class of inves
ounts in numerical order
(A) Stock
1CtIve
(2) Carriers—tnactive
(3) Nongcarriers—active
(4) Noncarriers—-inactive
(B) Bonds (Including U.S. Government bonds)
(Cy Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (Cj, (D), and (E) should be the same a that provided for class (A
The kinds of industry represented by respondent’s investments in the securities of other companies shoula he shown by symbol opposite

the names of the issuing corporations, the symbols and industrial classifications to be as follows

Svmbol Kind of Industry

1. Agriculture, orestry. and fisheries

1. Mining

111, Construction

1V. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

Viii, Transportation, communications, and other public utilities
VIIl. Services

I1X. Government

X. Al other

6. By carriers, as the term is here used, is meant companies OWNINE Of Operating railronds, facilities auxiliary thereto such as bridges, ferries,
union degpots and other terminal facilities sleeping cars, parfor cars, diming cars, freight cars, express service and facilities, electric railwavs,
highway niotor vehicles, steambonts and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are nat meant to be

included

7. Noncarrier companies should, for the purposes of these se hedules. include 1elephone companies. telegraph companies, miing compa-
nies. manufacturing companies, hotel companies, etc. Purely “holding compames  are 1o be classed as noncarner companies. even hough the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an orgamzation for operating property or administering its financial affais . An in-
active corporation is one which has been practically ahsorbed in a controlling corporation, and which neither operates property nor adm nisters
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

property or franchises
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Cave particulars of mvestments

and investment advances of comp

Sinking fund ! "

nes and 7

ter the name

Id be made

—

|
y E—

| S——

n st
afh!

§ other res

Anies

huted

n whi

ks

wher funds
mD.
ompame

h they appear e

"

Kind of

ndu

iry

B . +4+ = U T TS S - 1

sted with r

any

217. INVESTMENTS IN AFFILIATED COMPANIES

on page 21

#). (b)), and (c)

ponds. other secured obhigations. unsecured rotes ! Hons gven

pondent. ncluded i accounts Nov Wumns (

rve funds’: 7 Investments in afiliated comp Indicate by means of an arbatr

unty 15 pledged. morigaged . o

in the hody of the schedule and give . thereunde of such obligati n foornote

als for . hcl
1) should show

{ the same

before listing those of 3 second lessor. These Give
¥

the balance shee’

wccordance with the definiti ns and general instr

Name of issuing company and description of security Extent of

held

also ien reference. if an

tassifying the invess

MK

therwise encurm
and (o1 each subclas

fate of w

fe signation

| -

-

ents by means of lette figres. and symbols n

umn (@} the obhigation in support of which any

hered. giving names and other important par

and a grand totl for ez, ® account

atunity of honds and other evidences of indeed

mature serally . the date ‘n column d he

INVE STMENTS AT CLOSE OF YEAR
POORVATTE OF AMOUSY
__MELD AT CLOSE OF YEAR

-
Plodged Unpiedged

'
> }

-

-

ioint control -
y ’ - =

—————————— . o S vt e e

lailiway Company

lway Comps%

7218

Southern Ry. Co, lst & Gen'l Mtgel

e e

e ————————————e—ee—

43,3

s
o)

lotal 7218

The Georgia Midland Railway Compahy

Southern Ry. Co,

Total 721-E

Mobile and Birmingham Rallroad Company

. =
165,671

Southern Ry. Co.

lotal 721K

85,671

The Nort.a Caroline Mid

Southern Railwey Co,

10,145

Total 721E

— 10,305
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eported as Senially 19 10 19 1o making ¢
use in standard financial poiblications may be used v

If any of the companies »ncluded in this schedule

actual ownership of securities

of other parties and particulars of control

I any sdvances reported are pledged . give particulars

Particulars of investments made

tisposed of , of

INVESTMENTS AT CLOSE OF YEAR

In sinking T
and other fu

Irang

nds Total hook value

ries n this
ere necessary on account of ) 1
¢ controlled by respondent
ontrol should be given in coiimn (e} la case any company listed is controfled other than through

wve particulars in a footnote

written down ‘uring the year should be given |

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR |
- —_——

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued
abbreviations in common w columns (4). (k). and (). if the cost of any investment made during the year differs from the
hook value reported in s meant the con
sideration given minus accrued interest or dividends included theremn. If the consideration g:ven

olumn

pace column (). explan the matter in a footnote. By “"cost

(™ ent of
or received for such mvestments was other than cash, describe the transaction in a footnote . lgen

In cases of jount control, give names tify all entries in column (k) which represent a reduction in the book value of securities by symbol
and give full explanation i a footnote in each case

n o Lovinote This schedule should not include secunties 1ssued or assumed by respondent

_‘T INVESTMENTS DA

SPOSED OF OR WRITTEN DOWN
DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

Book

vestments made S —

S
during year | |

Book value

Amount credited to
income |

(n) |
e

Selling price

e ————————

r_._..__ EUER——— ,,,,,T. —

e e———

—

T

R

—— E— -

1
!
4
|

U CEE——

& B 0T = »<»—<{~< - ﬁT“ —4———+

43,313

v

43,313

20,259

20..200

185,671

105,671

LU

1
l L/

g T

8)
G
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

T | I\\D\1\"’~l\\l(ll)\ll*\)\R
b

e ————— ein———r———

x wnn\\nnm \\"M\ll"lh\l(ln\i'» Y¥ \Il
b e —
!

N Medped

‘~4<_ﬁm“<ﬂ4ﬂﬁ

&, 20 1(5

P B o Bt

e —————— s S S

VII| Sumter & Water: Riv, hRR
Ct 1;;‘ of Indebf-Demand

| SR SRS W —--»-4—

¥ E—— ...__.s slk’:-L- ?~— -i SR —t SIS SRR

GCHEE B ER G . 0 SR SRR T P STy  RE R e s B S e

| el Bl | V11| Southern Rai IW¢[ Co, i g S
} } To { |

_.___,,*.___,.;,ﬁ____;v T B R S 2 il e

i —

yvanis Railroad Company| 1| _

Al VII| S e] vy Company

$10 par Preferred stock

Southern Railway Company
Common Stock

Richmond Fredericksburg & Pot
RR Co. Dividend Obligations
Total T21A

Southern Railway lst & Gen,
Mtge., L-5/57 Bonds
Due 6/1/88

Southern Railway Co, lst Mtge,
Collateral Trus® 4-1/27 Bondd

Due 8/1/88 o SRR ]
Total 721-B 129,075

Total 721 49,703

Virginia and couthwestern Rallway C¢
Southern Region Industrial Reglty,
Advance 2,975

Total 721 2,910
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217, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

DURING YEAR DURING YEAR
¥
Amount credited to
income
(n)

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN | DIVIDENDS OR INTEREST

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,

insurance, and Total book value

other funds
(h)

Book value of

investments made |
t . |
during vear Book value l Selling price Rate

() | M | (m)
: L -——h-~~»--~-'~~~ e

|
!
§
$ $

%

b
|
!
|
|
4
!
|

v WSS SR NSNS RIS

AR
6l , 59

R et

67,159

26,619

27,9
120,07
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

mvestments n ommon

1. Report below the details all
stocks included in Account 721, Investments in Affiliated Com rm Svstem of 4

Accounts for Railroad Companies

in column (d) the share of undistributed earnings 200

anies. which gualify for the equity method under instruction 6-2 er
p q

in the Uniform System of Accounts for Railroad Companies lividends) or losses ¢

). Enter in column (¢) the amount necessary to retroactive . column (e mortization for the vear

adjust those investments qualifying for the equity methed cess " v qQui 1et assets (equity over cost

:::?r—_"_
|

Adjustment for invest- [ “guity in v

Name of issuing company and description of security held equity method ing vear

2 ) (¢ d

S — —

specifics for each compuny)

Carriers: (List

—,— et

e ———————————————

e —————————c—————————

SRl BT SR SRR R 58

accounting in accordance with instruction 62 (b) (11) of the Uni of a

qui
The

For

ributed)

f ments gual Y earmings L dur

S S ——

e

|
-

ion. See

total of

dehnition

instructions 6 and

Adjustment for invest
ments disposed of of
ng weitte n down during

 FEaGnmierd S

P S S

|

|
SENDESEP Y S

S[eINU] JOSSY]

oS




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

s[euIu J0SS]

Undistributed l'armnp From Certain Invesiments in Affiliated Companies

Adijustment for invest
Adjustment for invest fau«'v in undistributed ments disposed of or
Halanu at beginning of ments qualifying forearnings (losses) dur Amortization during written down duringBalance at close of
year equity method Ing year ar year
(b) - idEnE _la ‘ (e)

|
|

4O
‘

Carriers’ (List specifics for each uvnp,m)r

P

-3 LOoday [Enuuy 108S37] prosjiey

—_—

R PR B SR _;'fL;_;,_ TR SRR R SR R

—_—mm

i i
| -

ke
-
e

,_
- 4 4—4
|
|

-1

».J,—lri =

T e

I

41 | Noncarriers: (Show totals only for each column)

42 | Joial (ines 40 and 41)




or Initial

218, OTHER INVESTMENTS

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUF OF AMOUNT HE) AT CLOSE OF YEAR
!
P

Railroad Company

Southwestern } -',1..1,')/-'71.;.'
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218. OTHER INVESTMENTS—Concluded

INVESTMENTS AT CLOSE OF YEAR | NYES TMENTS POSED OF OR WRITTEN DOWN | DEVIDENDS OR INTERFST
DURING YEAR URING
BOOK VALLE OF AMOUNT VLD AT CLOSE OF YEAR bUR YEAR

e

ikl d

SRS

{
L

!
i
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

[}

S——

r
{
{
ﬁf
[
b
f

- ——— t—————————————————
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBI ES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—( oncluded

INVESTMENTS DISPOSED OF OR WRITTEN
DOWNTARING YEAR

Selling §
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251. CAPITAL STOCK

WITH PAR VALUF

Commne

4 . + +

ansvlvania Commor ¢ 200 . 00( 200 . O0(
.‘L.MMJV.L/'.LRS L L OMmon 4 4 - 4 wd. Jt' )00 + 2- )} )0 ‘o
Lo, | Common {00,000 | 20,000
0,000 | 370, 000!

4 4

4 4

m)mmor,» : 1 jo ; l’.’)-’)(f){)()/)‘ .,'()()/)1//)()}

+

-4

|
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251, CAPITAL STOCK~—Concluded

ol and ratification of the stockh s ha
such condition and of the resp
o the Imers

been oblained, state. in a footnole, the party
comphiance therewith |
ate Commesce Act makes it unldav.ful fe
uniess and until, and then onl

should be noted that section 20 | -
carmer i« ¢ « an h pue holds them lree
to the extent that . the Commission by wder authorizes su v acti 2 f
Of RESUMPLIOT

Entries in columns (f

d actual!

¢ placed w some special I ad of the
{ " fly issued when sold 10 a bona Rde purc’ aser for a
SSSUME BNY SeCUs v of by the resp ndent. All
! ™ e sidered 1o be actua/
' wed " s ‘ nces as require them
) we stock nominally issued, nominally g ! id abv § not t
outstanding For the purpose  thus repe apital stock and

s jered 1o be 1 ally
ertificates are signed and sealed s "

and (n) should

fered 10 be nommnally ¢ ed whe

Without Par Value

Number of shares nominally issued and

nominally outstanding st close of year

320,000 ‘
00,000 |

310,000

2

} 2,000,000

SR——

s oo

e e g
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253, CAPITAL STOCK CHANGES ZURING THE YEAR

Give Tull particula 5 Yy app the balar
and of stocks reacquired ¢ ¢ vea > g v ODe It
ny i the bod f the W e ¢ } t

additior
the year hefore histing ¢

Class of stock

RS

Net proceeds
received
{for 1ssue (cash or i1s

cquivalent)

— S ——————

—

Total
'torfrmmm steck, thow the numbes of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF 01 HER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties 1o contracts and

None

-
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253, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

STOOXS ISSUED DURING YEAR--Continued STOCKS REACQUIREDR
i DURING YEAR

ish value of other | Net total disce
opertyacquired o (in black) o AMOUNT REACQUIRED

N WS VTGS W

NN NN
P e

o
>

™~
x

i D W R 0Nk SERE BN W 3o SR 3
L »N
K 3

e ————

————

‘—‘_ivrr:‘;;:.:o dm—i_—:hnu ;0;(-;\711;'_-:1 of shares
284, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIFS—Concluded

abstracts of terms of contracts whereunder such hability exists

None
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NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various f CCour 7 inded debt unma ] Debt in defaul 76 Receiver
and Trustess securitic 6 t oblhigations 1] Equipmen atie tt ue within | year it the close of the
year, together with interest accrued and intere 1id during the year and F no vatured interest mn default. Include receipts outstanding
for funded debt with their respective

in column (a)enter the name of a ) | rCo vany and give, thereunde e nam 0 bonds or othe tions before listing
hose of a second lessor. The nam¢ e lessors should e | in the order in » they app¢ r INC eel ssify the funded debt

and securities of each lessor t

(1) Mortgage bond

{a) With fixed interest

(b) With contingent interest
Collateral trust bond

(a) With fixed interest

(b) With contingent intere
Unsecured bonds {(Debentur

(a) With fixed interest

(b) With contingent intere
Equipment obligations (Corporatior
(a) Equipment securitic

(b) Conditional or deferred payment contract
Miscellaneous obligation

Receivers' and trustees’ securities
(a) Equipment obligations

(b} Other than equipment obligation
Short-term notes in default

Give totals for each group and subgroup of bonds o7 other obligations. Columns (7). (g). (h). (i), and (j) are int¢ ndzd further to classify the obliga
tions of the company and are to be answered “"Yes " or “"No

If an issue is a serial issue. the last dute of maturity should be shown in column (¢ precedea by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 1o be made at irregular intervals. show a symbol
apainst the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum vate of interest specified by the indentutg. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any soad or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in miaking the returns required in columns (i). (j). (k). and (1)

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
““Minor items of matured obligations. each less than $50.000."" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of **nominally issued.’’ **nominally outstanding.”” “*actually issued.”” and "actually outstanding.” see Schedule 251

Entries in columns (v)and (w)should include interest accrued on funded debi reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y) enter the total in account No. 781, ““Interest in default.”” at the close of the year

On page 41, give particulars of changes during the year in funded debt and othzr obligations. following the same order in which they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities. for reorganization, or for other corporate purposes Also give the number and datc of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securiiies. show returns in columns (2)
and (aa)only

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums 1o be shown in a footnote applichle to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has beer transferred to account No. 763, “Other
current liabilities.”’

NOTES AND REMARKS

|
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|

-

-

-

261. FUNDED DEBT AND
|

OTHER OBLICATIONS

|
!
!

INTERENT PROVINIONS

HE GROR(

1A MIDLAND

—
b txl.

‘ 1 ot V4t o R Ao
la ).L LL8L MUEC . DONCGE

»

\

BI RMINGHAM RATTROAD
Gold Bonds
Gold Bonds

NORTH CAROLINA MIDLAND RAILROAD €D,

| _(la)Bpartanburg Union andColumbisg)

la)First Mtge, Gold Bonds

SOUTHERN _RALLI

Y -CAROLIN visiol |
ume Nov.l

K,R, Co, First Mtge,Bonds _

TRANSYLVANIA RAILROAD COMPANY

-

—

(1la)First Mtge., Bonds

VIRGINIA AND SOUTHWEST

ERN RY, (O, |

(la)First Mtge. Bonds

General Mtge, Bonds

L/28/d91 7/
- 4

}}"ﬁ{if, ;
- v -

e —.-—-w--J

| ISOTHER PROPERTY
| (REAL OR PERSONAL
‘mnnsu«uw £
L ICT TOLEEN OF THY
| OBLIGATION? (AN
* SWER “YES o NOY

=
!
{¥ir

TDOES OBLICATION PROVIDY FOR

(Answer Yo' or ""Ne

RS

|
|
|
1
i
| ¢
}

b @) 5]

0B 5

B3 1, 5(

Total

OAF/ b 1

s ———

——d

(A) Date of Maturity extended by erbal

agreement, New Maturity date not

yet agreed upon.

Grand Total
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39

—
APPROXIMATE
NUMBER OF
MILES OF LINE
DIRECTLY
SURECT TO
-

Junwu
hen

iy

——

Total amount

nomnally and
actuslly ns

fir vlu t

1600,000]
[200,000(~

L’/OQ 2

Teld W spe

261. FUNDED DERT

AMOUNT NOMINALLY
ISSUED AND.

sa!l fund
OfF I WEANUTY Of

pledged !HI,M.

plec (yrd ecuritse

" 1.1‘!.

$

s

Canceled through

I
s
|

|

4

|

o

AMOUNT REACQUIRED
AND

Held in special funds
sinking fund of
Otherwise ca
(Identify canceled
through sinking
fund by
symbol “'s7)

nceled ,l. dged (Identify

| pledged securities by
symbol P
matured b}
symbol * M)

|
W reasury or !
[
|
|
Y

AND OTHER OBLIGATIONS —( (mlinurd i |

TOTAL AMOUNT ACTUALLY OUTSTANDING

Matured and no
si0n made
o1 payment
ount 768)

Unmatured

ount TH4)

S atn

-
- -~

) , 000

00, 000

il o i St

00, 00|

700 , 000

B SE At e, S

1801,000]

S—

oy

B0 000]

S R

e

b ——

—

14060, 000,

136
GEER B
iy "JFJI 7D . BT T

WS SEAPrRSRmaIm—

e e——————

e ——

"5 PR
1,000, PO0

000,000

L3l ,000

106,

T 038,000
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261. FUNDED DEBT AND OTHER OBLIGATION S —Continued

AMOUNT OF INTEREST ACCRUED I RING YEAR

,000 |
30,000 |

0. )
| e ————— |

RATTROAD €O,

"SOUTHERN RAILWAY-CAROLINA DIVISION
; ST
/1&),4Mv'au urL Union and olu_.m%
f

+

40,000

Co., First Mtge, Bonds i g

R.B.

| TRANSYLVANIA RAILEOAD COMPANY
| (1a)First Mige, Ponds

w»mwm AND SOUTHWESTEKN RATIWAY [CC , i
a)llr,y g‘tbf s Bonas . : : b : 2 BT 30,_7_/1
5,910

__General Mtge, Bonds .83k lv e __Ié_,_zp_

B

e e et i e —————

- -——— - T—-A -~———-—r—-——————-~—-T—~ -«~——~—:«---——T
e R

Grand Total
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r 261. FUNDED DEBT AND OTHER OBLIGA TIONS—Concluded

-
SECURITIES REACQUIRED

SECURITIES ISSUED DURING YEAR DURING YEAR
{ AMOUNT REACQUIRED

SS—

——

e—————

e —————
{

e — att————

et —— c——

—

e ——————————— ———

e —————————r

——————— —————————

et t————————

e s cnrm——

S
R e e A
Grand Total
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CEEE e JHEG GOh RS ADNE NS B 93

AMOUNT OF INTEREST

P g e e

able under contin

Maximum amount

| gent interest provi
payable f earned | i

ons, charged (s

income for the year
{d T

accounts should be stated separately

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Gave full particulars of amaunts included in balance sheet account No 769, Amoumts payable 10 sfiliated com panies.” by each lessor company ncluded in this seport. Notes and open

Line
No

Name of debtor company Name of creditor company

9 M == R PR ST

O W9 NA W N -

- AU S— S R ——

| THE ATLANTA AND CHARIOTTE AIR LINE RALIWAY CO.  Southern Railway Co, - Advance

S—— SO S I ——

RIS S ——

[ THE GEORGIA MIDLAND RALTUMAY COMPANY None

MOBILE AND BIRMINGHAM RALLKOAD CO, None

B.B. CO : None

| SOUTHERN RALLMAY ~CAROLINA DIVISION Southern lailway Company -
Demand Note Dated 7/1/16

L 7

Advances
Interest on Advances
Certificate of Indebtedness

Total

TRANSYTVANTA RALIROAD COMPANY None

() 3-3/k% on &1,760 380

__Non-Interest bearing $2.739.558
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DIFVERENCY

BETWES

PAYABLE

266. INTEREST ON INCOME BONDS—Concluded

! he

AMOUNT OF INTEREST

Continued

NMAXIMUM PAYABLE IF EARNED
AND AMOUNT ACTUA

TOTAL PAID WITVIN YEAR

+

' " 1
268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

merest accruals and et Payments on

debit retired duning 1 ', ever
U ¢d duning the ye o th

Concluded

wh no |

BALANCE AT CLOSE OF YEAR

|
Open s |
(d

ount

Rate of |
mierest
Total
(¢)

——t

Char

INTEREST ACCRUED DURING YEAR

K harged to construction of Intere

ged 10 iIncome

(g

veas
| other investment accourt | yea

{h) ()

4 +

t paid during

-~

$

499,93

AaAd

I !

93, 500

)

¢h9

--r-/

."',, 4")
JL” )

- V-L.L{.le.ﬂx..) 2

y S WG -

- ——— E——

- G-

480,940

A“'u.11y°
~L;1‘Q;—OI
,L;le.jél

< W4
2

Qf

L u;;,hﬂﬁ_

L &czso,éﬁa J

S

.

c———

S W S R SR SRIRISSEATe

' 4
=

—

T —

IS CISS———
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B DEPRECIATION BASE < FQUIPMENT OWNED

WRITS DURING THY

CREDITS DURING THE YEAR

{INg equipment
ork equipment
T

ellaneous equipmer

Total

omotives
Freight-trar
Passenger-tra iIrs
Highway revenue equipment
Floating ecipment
Work equipment

Miscellaneous equipment

Total
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment
Work equipment

e et

Misceilaneous eguipment

Lotal

ST 20589
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Locomntives

Freight-train cars—

Passenger-1rain 2ars

S{RINUY 10857

Highway revenue equipment 4

Floating equipment_____ i PSSO

WOrk CqUiPMent e e o —

nos

Miscellaneous equipment : : s

Total . . TR

ST 1 T84 172 o SR —— S i ———— +-

|

p-q 1odY renuuy 108837] prospIey

Freight-train cars

e e e e S S T

Passenger-1raim Cars e oo

!
Highway revenue equipment ___|

Floating equipment

L1 g1 1835

Work equipment 1

Miscellaneous equipment d
4
Total

Locomotives 4

Freight-train cars

Passenger-train cars PR TN

Highway revenue equipment s BT

S N T8

Floating equipment

" V-

Wark equipment {

Miscellaneous equipment
Total

Locomotives

..

S

Freight-train cars

Passenger-train cars

Highway revenue cquipment

Floating equipment

Work equipment

Miscellaneous equipment

Tolal

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment
Total




Give the particulars called for hereunder of the credits and debits made 1o account

equipment by ¢
¢land |

285. ACCRUED DEPRECIATION—~ROAD AND EQUIPMENT
A debit balawce wn colume |
by the abbreviation “Dr

wch lessor compary included in this report

1! for any primary account should be precede

718, “* Accrued deprec.ation—Road and Equipment,’” during the year which relate to

] |

Account

|
’ Name of lessor company
|
|

(a) {b)

Locomotives ___

e S
1S

| i | CREDITS TO RESFERVE DURING THE YEAR
| alance at —— S g i o
beginning of year | W‘T;s::r: to | Other credits

\C) (d) !

e ———————— ey e et e e

|
Total credits harges for Retirememt|  Other debits Total debits
¢ .
A L NGTSRES SN It S

3 s $

Freight-train cars __
Passenger-train cars ____
Highway revenue equipment
Floating equipment _

Work equipment __

e p——— app——

S ————— i ————

DERITS TO RESERVE DURING THE YEAR
R ol 4 el

|

Ealance at
close of year

Miscellaneous equipment

Total

Locomotives _

- o t—————

Freight-train cars

Passenger-train cars

e ————————————————

Highway revenue equipment
Floating equipment
Work equipment _____

- a -

A BRGSO SERSGRCl ISR Sh R0 SRR

Miscellaneous equipment

- - - -

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment _

Work equipment__
Miscellaneous equipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment

~- S e O T S

Hug 10889

Work equipment__

et

S
i

Miscellaneous equipment

Total

Locomotives

Freight-train cars

nos

Passenger-train cars __

Highway revenue equipment
Floating equipment ____

Work equipment

Miscellaneous c.vipment

$-A 11043y [enuuy 10ssa] prospey

Total




10559 i Pl'llllll‘“

-y Hoday [enuuy

(52) Locomotives _
{53) Fraght-train cars _
(54) Passenger-train cars =
(55) Highway revenue equipment _
(56) Floating equipment

) Woik equipment

raYel
NOS sjenuy 1055y

Miscellaneous equipment

_Y]Hﬁid
Locomotives
) Freight-train cars__

Passenger-train cars ____

(55) Highway Revenue Equipment

(56) Floating equipment

(57) Work ¢q ipment

‘th 1eax

(58) Miscellaneous equipment

_Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(S8) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(53) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cai's

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

{58) Miscellaneous equipment

Total

et
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286. D) PRICTATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Cive i dassibied statement, for cach dessor company mduded in this repon . of the ced the and the charges 1o 1he reserve accounts duning the year tecanse of propety retired. also o
reserve accounts for deprecrabion of ro, 1 llane rhysical poperty dring the yea es 10 the account at the beginning and at the dose of the yea

Item Atianta &an | Elberton
(a) [Charl gyt

1
[$

Sou,Rwy,Ca f'(‘,"i""l.n.‘;,f Ve

d 1

1
!
!
]

Credits (%
| Balances at Accrued depreciat.on-Road |
; beginning of { Accrued depreciation |
year Miscellaneous physical proper y |
Roau property (specity)
ngineecing :
Grading |
‘uuuuiu wud huow&,u : |
Br ‘411_‘ stle & culw 7'tl§
Fences, umu'.».i.;hx;d; & signs |
Station & office bldgs, i
Roadway Bldgs.
Water stations
- Fuel stations
Shops and enginehouses
Wharves & docks
Communication systems | 10,3521

7- Signals _and interlocker ,z),)?u"
_Power plants

Power transmission systems| hbb.
Miscellaneous structures 887/ I
"ubllc impro vcmentu : ;N 2865 |

Mi, _Power plant machinery | 25
Miscellaneous physical property (specify) |

S——— - e Fe—————————————— i ———

[

S s e iismp——

'

TR ALCREINTE o s 157’5_65

Road property (specify)

le Engineering , i I
g- Grading

I‘unneals and Sub' /.a,js P IR
b , trestlss & culvertj

3- Ience s, snowsheds, & signs | . 8]

6~ Stations and office bldgs,

L; Roadway Bldgs

|0~ Water stations
9- Fuel stations R

30- Shop % enginehoise

43 ~Wharves and docis

46- Communication systems

T~ Stgnals and interiockers
9- ‘ower plants

1- Power transmission gystems
5- Miscellaneous st:ruchures
9- Public improvements const,
5- Power plant machinery
Miscellaneous physical property (specify):

6-_Station &

39- Public improvements

0 S O S
-

~

TOTAL DEBITS o
e Accrued depreciation-Road 275 pF 1,069,262 72,670

close of year Accrued depreciation- 5’4,280

Miscellaneous physical property
Railroad Lessor Annual Report R4
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286. DEPRECIATION RESERVE—ROAD AND MiSCELLANEOUS PHYSICAL PROVE HTY-~Concluded

Enter the names of the lessor companies in the column headings Al Gty o1 aredits o the feserve respeciing smortization if & general amortization grogram has been authe rized
# frog

$

r
N
|

st FEVESN. Y

|
}

R RSS! Sesalie

fix 2405 Vi et
]
1
|
|

)

i

1.226.536...°

Railroad lxssg_Annual Report R4




287. DEPRECIATION RATE —ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Give a statement of the percentages used by each lessor compa- | year on varic us classes of road and miscellaneous physical proper ! percentages are based
ny for comput ng the amounts accrued for depreciation during the | ty.together with the estimated life of the property upon which such |

7 ————— S — e = = — = - - i -——T—— -
{ T F iimated Annual rate T : st ed Annual rate of
? Name of less mpany | e

Class of property on which depreciation { life tin of deprecia ety on which depreciation ) | fepreciation
fe tin ley

Line l 1
No | Name of lessor company wias accrued

l
| |

won

Enod neey i
_M& 8 A

\y idg

ata..l on & offlce bldg:
Roadway bldgs,
Water stations
Fuel stations
Shops snd enginehouses |
L Wharves-and-dogks

T of C/C of terminals

| Communigation systems
Signals and interlockers
Pmp]ants

Power transmission system
Miseellaneous structures
l-Shop-machinery

Power—phant-machinery

-

LA) o e

M1LL YO O

-—4

\ &)}

.

I
|
Bl

= belo

_+_4.A

=
;_r

~—<»~r-r— R e o S

N
o

O o W O
s UL HE

s

=
AN

Lodo O O
=M O N

Lo

ko

ﬁ%ﬁj

)
L5

Lo
-

L Efoo o poiEPWIOE
a

$

1

S{enuf 10883}

r_LQj;g. Qe'n ation of Road Property on Dtlier 14
h___.___;a.m.r_v.md_by_‘S_QLgck1.__3211_3_1,;__:\&._ 8

||

Miscellaneous gical Property on SRCD s

0%

L 6l 18X

-3 HOday [enuuy J0ssI] proIey
|
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308. DIVIDENDS DECLARED

report. For par value or nonpar stock, show in column (e the respective total par val the purpose of procuring funds for the payment of any dividend or for the purpose of umn (¢) or (d), The dividends in column (f) shou!d be totaled {or each company. The
we or total number of shares 00 which dividend was declared and the corresponding replenishing the treasury after such payment. or if any class of stock received a return sum of the dividends statea in column (f) should equal the amount shown in schedule
rate percent or per share in co.»mn (¢) and (d). If any such dividend was payable in ] not reportable in this schedule, explain the matter fully in the remarks column. For | No. WS

-+

Ciive r..m ulars of each dividend declared by each lessor company includec in this ! anything other than cash: or, if any obligation of any character has been incurred for nonpar stock, show the numbes of shares in column (¢) and the rate per share in col

: i 8 sl amgie o w KATE PERCENT (PAR Total par value of stock |
VALUE STOCK) OR or tota! number of
Name of security on which divdend RATE PER SHARE shares of nonpar stock

Name of lessor company I’ was declared A NONPAR STOCK) on which dividend Drvade nds
s was declared
l
!
-
|

Declared | Kemarks

- B WOSEAR | AR = SRR

|

|
b

AT ARSI —-~~~-~~+ RSERASEAS S s gy s .

!

! (Account 621)
(a) ! (h) Regular (¢} | Extra (d) L (e) 4

4 S—
7
{

O W 3 O WA W

MIDILAND RAIIWAY COMPANY

MOBILE AND BIRMINGHAM RATTROAD COMPAIY

THE NORTH CAROLINA MID “”D RATTIROAD COMPAN

192k 000

N G———— S— ey KLU —

SOUTHERN RALTHAY-CAROLINA DIVISION lone

None

|

| Il

VIRGINIA AND SOUTHWESTHRN RY, COMPANY T
Capital

!
TRANSYTVANTA RATTROAD QOMPANY ,_i_ =y,
|
|
-

2,000,000 ! 100,000 (B)

'Jﬁj By resolu.ion of Bgard of Directors adopted gt Meetling Novembex 27, 1918, gnnual diyidend of
Capital Stock of this company was declared payable jon the 20th [day of December in edch year dnx
the continuation of lease of February Sth, 1916, out of rents 4s and when keceived flrom South
Railway Compasiy. e

sfenu 10ssa]

No obligation incugred for nurpose of procurii inds for payment of any Bividends |or replen

‘ Tregsury after pay$ent thereof,

(B) By resolution of Bdard of Directors ad ling December 16, 1977, khere was red

December 22, 1977, la dividend of $5.00 .20.000 shages of Capitpl Stock Stockho
of this Company,

nos

S 2R URVSVRIRRIRVURLDSE

)], 6l eax

-3 Loday [enuuy J0SSI] prosjIvy




p-y 110day [enuuY 10SS3 ) peoajey

o —p——— ———

bt

4o

S SIS SNSSN——— -

S ———————— - sl

{
|

e ———————————————————

Mot SEERgESEIED SRR
{

49

50
51
52

-

53

54

55

56
“W
58
9
60
61

Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued before the close of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
18 that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

The totals of columns (b), (c), and (d) should agree with the to-
tals of accounts Nos. 502, ""Revenue from miscellaneous opera-
tions,” 534, “Expenses of miscellaneous operation,”” and 535,
“Taxes on miscellaneous operating property,”’ ir respondent’s
Income Account for the Year. If nat, differences should be ex-
plained in a footnote.

Line
No

Designation and location of property or plant. character of business. and tite under which held
(a) .

Total revenve during Total expenses during Total taxes applicable
the year the year to the year

{h) c) id)

E

|9

L - B R T R

~

S{enuy Joss




essor Initials

350. RAILWAY TAX ACCRUALS

1. Gave partsevtars called for of the "Other than U. S Goverr
ment taxes N s, Government tax ccrued and charged
1o account No. 32 y tax accru curing the year

Enter lumn h Jings the 1 ¢ f the ke

ixes accrued which

Wers ,"‘H\ .»[)‘L’ thar

A. Other Than U. S, Government Taxes

(Fnter v

the United State

R —— ———

Total—Other than U. S. Government taxes |

¢

B. U, 8. Government Taxes

Income taxes ___

T TR i ittty o i

Unemployment insurance ______ —+
All other United States taxes :

Total—U. S. Governmenttaxes ___ L % el AR
GRAND TOTAL—Ruilway Ta» Accruals (sccount $7,] (10’)1 —

:‘J r)' 7
22077 ]

22,520 92,991

B

163,32k

52,991

Railroad Lessor Annual Report R-4
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tment tax cred

Name of |.essor

Line

| pursuant to Rev. Proc. 62-21
Accelerated amortization of facilines Se

| Accelerated amortization of rolling Stock

! Amortization of rights of way, Sec. 18S LR

Other (Specify)

|
|

g | Investment tax credit

}
|

0 |
‘|

-

1 | Accelerated depreciation, dec 7 LR
!

360, KA WAY TAX ACCRL

of Feder

Compan:

[ Reginning

Guideline lives

168 1R A

Sec. IR4 1R .(

(

ALS-Continued

Net Crednt
(Charges) for (

rent Yeas

)

Adjustments

(d)

End of Year
Balance

(e) s

Railroad | essor Annual Report R4




iation, Se 167 LR.C Guideline lives

Accelerated depre
pursuant to Rev. Proc. 62-21

Accelerated am
ACCe

168 1.R (
IB4 | R (

rtization of facilities S

lerated amortization of rolling Stock ¢

Amortization of rights of way, Se IBSITR(

(Other (Specify)

Investment tay credit

TOTALS

—
Name of Lessor - v
F—1

LA Ay LV Gll

Particulars

{a)

Sec. 167 LR

pursuant to Rev. Proc 62-21 _

Accelerated depreciation Guideline lives
168 1.R.(

184 L.R .

Accelerated amortization of facilities Sec
Accelerated amoriization of rolling Stock, Sec
Amortization of rights of way, Sec. I8SI.R.C

Other (Specify)

Investment tax credit _
TOTALS

=i e

Name of Lessor J

irginia and Southwestern

Line
No.

Particulars
_(a)

A.celerated depreciation, Sec. 167 1.R C.: Guideline lives

pursuant to Rev. Proc 62-21 i i
Accelerated amortization of facilities Sec. 168 LR.C
Accelerated amortization of rolling Stock, Sec. 184 [.R.C

Amortization of rights of way, Sec. I8SSI.R.C.

B

Beginning of Year

Balance

(b)

1,920

Railway Company

Beginning of Year
_Balance

essor Initial

350. RAILV AY TAX ACCRUALS-Continued

Net Crednt
(Charges) for
rent Year

{c

Net Credits
(Charges) for Cur

rent Year
()

Other (Specify)

Adjustments

. i S S—

End of Year Bal

ance

(e)

Investment tax credit

e e - 4

TUTALS

103,200

49,920

153,120

Railroad Lessor Annual Report k-4
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NOTES AND REMARKS
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

I. Give particulars cailed for with respect to road and equip- ment."’ . accrued, give particulars in a footnote

ment leased to others during the year, the rent of which is inclu- 2. If the respondent leased to others during all or any part of |
dible in account No. 509, “‘Income from lease of road and equip- the year any road and equipment upon which no rent receivable I

DESCRIPTION OF ROAD RENT ACCRUED DURING YEAR

; Depreciation ! All other ( Account 509)

o | g
il Wl: SRESIESCPEETIRS. o Sl SRR R
!

| $

Name of lessor comjany
NI SE—

{AMD

OMPFANY

rebeooa Ca P1hert: o ¥ i % v
opbcos ,Ga,~-Elberton,Ga, Southern

ALTWAY COMPANY

"\ P, | " ol semihd &
onough ,Ga,.=-Columbia

IRMINGHAM RATILROAD COMPANY

Marion Jot., Ala.-Mobile Ala JI47,12 ! Southern

THE_NORTH CAROLINA MIDILAND RATIIROAD COMPANY
Mopresville Jet, ,N,C, - | ¢
inston Jot. N.C, L Southern Railway Co 2,19 15,7009

SOTITHERN RATIWAY-CAROTINA DIVISTON
Various

Southern Rai : 120,380

TRANSYLVANIA RATILROAD COMPANY
Hehdersonville, N.C, -~
osman, N.C. Southern Railway

VIRGINIA AND SOUTHWES™'RN RAIIWAY COMPANY
SulCharles, Va,-Coran, Tenn,
Mopassin Gap,Va.-Bristol,Va,
Bristol,Va. - Bristol, Tenn,

S[eIIU] 1SS}

Southern Railway 243,790 243,790

nos

-3 Loday [Pnuuy 10853] prOLjITY
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371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstracts of the terms and conditions of the leases present part.es, (5) the basis on which the amount of the annual
under which the above stated rents are derived, showing particu rent is determined, and (6) the date when the lease will terminate
larly (1) the name of lessor, (2) the name of lessee, (3) the date of or. if the date of termination has not yet been fixed, the provi
the grant, (4) the ¢ hain of title (in case of assignment or sublet sions governing the termination of the lease. Also give reference
ting) and dates of transfer connecting the original parties with the to the Commission’s authority for the lease. if any. If none, state

NOTE.—Only changes during the yesy are required.—Indicate the year in which reference was made to the original lease, and

the reasons thoerefor

Copies of 'eases may be filed in lieu of abstracts above
called for. Rerrrences to copies filed in prior years should be
specific

also the vears in which any changes in lease were mentioned




Lessor Initials SouU Year 1977
383. RENTS FOR LEASED ROADS AND EQUIPMENT .

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under “‘Re-
marks.’ 3

4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

1. Give particulars called for with respect 1o roads and equipment
leased from others during the year, the rent for which is includible in ac-
count No, 542, “'Rent for leased roads and equipment.’

2. Rents payable which are not classifiable under one of the three
heads provided should be explained in a foctnote

Total rent accrued

l',::( Name of leaseholder during year

Rlberton Sout }‘m ' 4
The Ceorgia Midland K¢

30000 |

Nor¢

e el

Non¢

V- N . T R e

=

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, showing particularly (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the date of the Jease, (4) the | leasc is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | provisions governing its determination. Also give reference to the Com-

NOTE.—Only changes during the year are required.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardiess of the amounts of all items included in accounts 570, “Extraordinary items”; and 590 “Federal income taxed
on extraordinary items; 606, “Other credits to retained income™ and 616, “Other debits to retained income.” l

Name of lessor company o Credits

(a) ()

C O ® WA W N -

e
~N

-
-

—
-

NRURURBRBEEIRG
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183, RENTS FOR LEASED ROADS AND EQUIPMENT-~Concluded
the contract), and for spe

pecific equipment held under lease for | | the vear, road on which no rent payable accrued, or «f any portion of the
more, the property being owned by other companies, and held | charge shown hereunder is for construction on a line
|

the terms of which exclusive use and | hold interest will soon expire, give full particulars i the ""Remarks
perating purposes are secured

in which the leas
other agreement by

porting companies held under lease, dunng

CLASSIFICATION OF RENT

-

-—t -— —t

I83A. ABSTRACT OF LEASEHOLD CONTRACTS

Concluded

s authority for the lease. if any. If none, state the reasons there- | be filed. Reference 1o copies filed
for

{ in prior years should be given in

onnection with any changes in terms and conditions of the leasehold
In lieu of the abstracts here called for, copies of lease agreements may | contracts

196. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting 1o $10,000 or more should be stated; items less than $10,000 may be combined in a sin
gle entry, designated *“Minor items, each less than $10,000

Debit Credits

()]

Rulroad Lessor Annual Report R-4
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411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

Running tracks. —Running tracks. passing tracks, cross-overs, etc.. in
cluding turn-outs from those tracks to clearance points

Way switching tracks. —5tation, team, industry, and other switching
tracks for which no separate switching serv'ce is maintained

Yard switching tracks. —Yards where .cparate switching services are
maintained. including classification, hease, 'cam mduﬂrv and other

Give particulars of the mileage owned by eack lessor company included '
in this report. If a comapny of this class controls any mileage by lease, |
and, in turn, subleases smh mileage to another company, give particulars |
in a footnote. In giving “Lliles of road’’. column (c), state the actual sin
gle-track distance between termini

The classes of tracks are defined as follows

tracks switched by yard locomotives
In the lower able, ¢lassify the mileage of road owned at close of
year by States and Territories. The figures should apply to single-track
mileage only. Enter names of States or Territories in the column
headings. Lengths should be siated 10 the nearest WHOLE mile
adjusted 1o accord wi lh footings, 1+ € counting one-half mile and over
| s a whole mile and dAsreg.udmg any luun n less than one-half mile

Line

Rl NNP« Yll\( k_\ PA\\(N( TRACKS, CROSS-OVERS, FTC

:I :ﬁ-l?\-uf way T Miles of \uﬂ

Miles of second
| } fr !
Miles of road I maintrack

d)

Name of road Termini between which road named extends

(a)

O 00 AW N -

TheAtlanta&Chr.A.L.Ry.Co

Miles of all Total
other main
tracks

s MEes

Miles of passing |  <witching switching !
mcks. oM | jracks | tracks
if) | ) | (h)

sl ¥ ARG T S

e AR

EQ2

4, 99f 149.391
Elberton Sw'tkérn %y. 3O, 50,041
Georgia Midland |
not uDClJ’

Cc

The Nortn Caro Mig]gndBBQQ Mooresville,N.C.toWinst.Jet .NC |

vOe " ol ) oy

——— -

owned but u) 1 ; Lk
ob1le & pirmingham RR Co Uaz ion JQLL*nla*yy “uu-;_*«__¢,* lﬁj*id‘gw“__-ﬁgm«

=N

b b
L B S

3 ¢
I\)
KO\

——

O -NO

N
B

6&152

—

r;b - Carolina Div, ugusta, Ga.

0,34

2 DY,

108,99

N

S :
Biltmore., N.C, to Hayne, S.U.
Cayce,5.C, 1o Fu S

17m
u.

110.24

g
63,

Branchville,S.C.to JavrexflLlﬁljc

6£9,01

rJarreuv1]..‘!.e. C.to Hamburxz .M.u.‘ Q.79 ¢

mal ol N
U1 MO | 8

3

0.604 _1.60% 13.74

Wacrrenville,S.C.-Cong. 50 SouiCC4E

0,00

Charleston,S.C.to Columbia,S. 1.1k

290,12% 63,154 225,00

Spartanburg,S.C.to Alston,

oNO

»

= {1

10 |+
wl .9

5.61% 92,49

10,189

Gaffney, S.C. g

1.97?

0,02 0,02

— J..;Q_T_x"

Ceyce, S, C. (S L)
Charleston, S% e A

0,851 0,85

(Madids. 8. C. Loc

0,451 0,45

Childs, S. C. (SCL)

3.07 3.0

Columbia, 8, C, (SCL)

3,132

il

Kingville,S8.C. to Marion, N.C, | 208,82

5,704 19,604 3,804 237,92

rgnsylvanis RR Co, endersonville ,NC to Rosman,NC 31.92

57% 4,189

37.67%

Vquinxa& QuthwesternRv ColSt.Charles.Va. to Coran, Teunn, 99,46

8,121

146,777

L 19 A0

Y / »

Tatat, = (S [ b

MILES OF ROAB OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

LT 23

39,19

‘ \ & i 1%

S[eu 08sy

(Enter names of States or Territories in the column headings)

Total

Name of road ;
Va., N.Caro4 S.Caro4 Georgi

labams, Tenn;J_

. [ |
TheAtlanta&Charlotfle Air yo2,241 121,881 90.87

254,99

lberton Southern Hy, Co, 50,04

50,04

Ca 78.31°

78,31

{The Georgia Midland Ry

R.B. Cd,

147,12

'The North Carolins #Midland BR Co, 53,50 |«

53,50

- ICaral Div. 10, 831 532.411

ISouthern Bailuay =
Transylvania RR Co 21,921

Virginia & Southwestern Ry. Co. 68,00 %
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411A. TRACKS OWNED AT CLOSE OF YEAR

(For lessors to switching and terminal companies)

Give particulars of the m leage owned by lessors to switching and ter in a footnote

minal companies. If a comg any of this class controls any mileage by lease.
and. in turn, subleases such mileage to another company, give particulars

In the lower table, classify the mileage of tracks owneo . close of year
by States and Territories. Enter names of States or Territories v the col-

unm headings. Lengths should be stated to the nearest WHOLE mile
adjusted to accord with footings. e counting one-half mile and over

Line
No

Name of road
(a)

Location

(h

Mileage of tracks
owne

<)

as a whole mile and disregarding any fraction less than one-half mile
d Name of lessee

)

O W D AE WD -

>

Not Applicable to Respondent

e id
MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

Name of road

(Enter names of States or Territories in the column headings)
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561. EMPLOYEES AND COMPENSATION

I Give the average numbc: of employees in the service of the lessor companies included in this ‘ counts

repori and the total compensation pad 1o them General officers who served without com pensa 3. This schedule does pot Include old-age retirement, and unemployment insursnce taxes. See

ton or were carried on the pay rolls of ancther company . and pensioners rendering no service, are schedule 350 for such taves
not to be included
2. Averages called for in columns (b}, (c). and (d) should be the average of 12 middie-of -month

[ AVERAGF NUMBER OF EMPLOYEES OTAL COMPENS ATAON DURING ¥ e
g oK Tl ENSATION DURING YFAR g

{general officer Other em Total em Executives, general !
|

| Total compensation

Name of lessor company Executives I ! I
and staff ployees ployees officers, and staff |

assistants assistants

(b) (c) (d) (g)

13
14
15

ERS

= TS o A 2 s
562. COMPENSATION OF OFFIC

Give the name, position, salary, and other compensation, such as honus. commission gl em and shown only in the report of the principal road of the system with & reference thereto in
reward, or fee. of each officer. director. pensioner, or employee 1o whom the lessor companies *his repoert

ncluded in this report paid $40 000 or more during the year as comaensation for current or past Any large “Other compensation
services over and above necessary expenses incurred in discharge o their duties

If more convenient. this schedule may he filled out for a group o, roads considered as one sys

should be explained

T — — ¥ - e =

e e .

Salar r annum
. "‘ Y ety Other compensation
Name of lessor company Name of person as of close of during the year Remarks
year

(b) (d) (f)
il ”

Included in Report of
Southern Railway Company

$63. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Gaive particulars concerning payments. fees. retainers. commissions gfts. contributions, as ordinarily connected with the routine operation. maintenance . or construcrion of a railroad should
sessments. honuses. pensions. subscriptions, allowances for expences o any form of paymente be excluded. st any special or unusua! payments for services should he reported

amounting in the aggregate 10 $10,000 or more during the vear 1o any corporation, institution, as I more convenient, this schedule may be filled out for a group of roads considered as one sys-
soc iation, firm . partner Lhip. committee . or any person (other than cne of respondents employee« tem and shown only in the report of the principal road of the system with a reference thereto in
covei*d in schedule 562 in this annual report) for services or s a donation this report

Payments for services which both as 10 their nature and amount may reasonably he regarded as

Line Name of lessor company Name of recipient Nature of service Ap':;",:,';'n"" Remarks
No. (a) (b) (c) d) (e)

Rl

SW 0 9 S Wn AW

|

Railroad Lessor Annual Report iu




Lessor Initials ‘ ‘ Year 19 (|

581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tanff rates, or the purchase of equipment under conditional sales plans without the is
suance of securities by respondent, making such statements in the following order

). Express companies
Mail
Sieeping, parlor, and dining car companies
Freight or transportation companies or lines
Other railway companies
Steambozi or steamship companies
Telegrzph companies
Telephone companies
Equipment purchased under conditional sales contracts
10. Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent
State the names of the parties to the contracts or agreements, the number of units of each class of equipment cov ered, and the terms and condi
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require
ment should be listed hereunder

The basis lor computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part 1, of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, thet the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class o classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

None

Railroad Lessor Annual Report R-4




Hereunder state the matters called for

and precise, and number them i+ accordance with the inquiries; each in-
quiry should be fully answered and if the word “none’” truly states the
fact it may be used in answering any particular inquiry. Changes in mi
lesge should be reported by classes and stated to the nearest hundredth of

a mile

All increases and decreases in mileage, classifying the changes in the

tables below as follows
(Class 1) Line cwned by respondent

Make the statements explicit

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon
ment of operation. If any changes reportable in this schedule oc
curred under authority granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) to (22) of
section | of the Interstate Commerce Act or otherwise, specific ref
erence to such authority should in each case be made by docket

number or otherwise as may be appropnate
All consolidations, mergers
particulars

and reorganizatins effected, giving

of property of each company as weil as the consideration received
by each company party to the action. State the dates on which con-
solidated, etc.. and whether the prior companies have been dis
solved. Copies of the articles of consolidation, merger, or reorgan
zation should be filed with this report
Adjustments in the book value of securities owned. and reasons
therefor

§. Onhe- financial changes of more than $50,000, not elsewhere provid-
ed (or, giving full particulars

(Class 2) Line owned by proprietary companies This statement should show the mileage. equip rent, and cash value

INCREASES INMILEAGE

1 Miles of way Miles of yard
T AGles of passing
y L )Amuhmg tracksjswitching tracky
u. ks, cross
| overs, » d turn
outs

Miles ~f 5, Total
Miles of second| other main
main track tracks

(d) L TR A e iiEg

e

Name of lessor company
Miles of road

|
{

Rv
PRI 2

a0 Ll

Elberton Southern Ry
Ga, Midland Py
Mohile & Birmingham RR (C
& Southwestern
Carolina Div

s o
-

>

o
o
A

o
PO O

W2 0

s
Vg, BY.

Sou By, -

o ® A EA W N -

Total Increase 6,17
DECREASES INMILEAGE

-

M

S{eny 10553




L. | 11x\dgu [PnuUuY 108$37] peodiey

If returns under Inquir

the following particulars

b

OWNED BY RESPONDENT

18

Bt

!
Y

The item *‘miles of road constructed’’ |+ intended o show the

mileage of first main track laid to extend n
should not include tracks relocated and tracks iaid to shorten the

ondent’s road, and

owned b "5 DO .y ’ propnietary ompanies representing new indonment give

OWNED BY PROPRIETARY COMPANIES

MILES OF ROAD

MILES OF ROAD
nst Abandoned
f

shand¢ ted

4} — % -
X ‘ ARG AV , - g o — —d
distance between two points | of which has been or is to be wri‘ten out of the investment ac

! By
|

without serving any new territory

road abandoned’’ is meant permantly abandoned, the cost counts
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Schedule

595.—~COMPF

TITIVE BIiDDING — CLAYTON ANTITRUST ACTY

bidder whose id ¢ most favorable (o sucl ommaon

tiive bidding under regulations to be prescribed by rule or

n rree Commis n I'he specification for competitive bids is

Regulanions, P: HO-Competitive Bids through Part 1010

luding company name and

officer, pu:chasing ofticer

ympany awarded bid

(g

4
|
. 4
Comrany haes no desalidngos
Lompany nag no aeflings,

ontracts, of the kind req

¥ DG S
the Commlissgion's |

N isb
E e O
S Iict
D 'R

O
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NOTES AND REMARKS

e
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to ad
minister an oath by the laws of the State in which the same is taken. While 1t} resident " Di

and Comptroller th
1er 10DATHI

(To be made by the officer having control of the accounting of the respondents)

4 ne 130} ~ede o
Ul maxy 1CH DOOK!

Slake'of L.
Cotmtyof L

. .
(Insert here the name of

ompany
Midland Railway Company
Birmingham Railroad Company

Midland Railroad Company

Carolina Division
Transylvania Railrot npany

yinia and Southwestern Railway Company

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1 1977 . 10 and including December 31 J

Subscribed and sworn to before me, a NOTARY PUBLIC in and for the State and
county above nan-ed, this 30 UL day of \“/\u‘vlr,a\__ 192 %

My commission expires Augus‘" "‘1 lgi@ [ liwsm ]

mpression seal

Vi v.v. WY I_LM

'8
Signature of officer authorized 1o adm igher oaths)

Railroad 1essor Annual Report R-4
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VERIFICATION—Concluded
SUPPLEMENTAL OATH

wdent or other chief officer of the respondents

State of

3

—Makes oath and says that he is

County of _

Insert here the official title of the affiant

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including
P . A

, 19—, 10 and including

(Signature of affiant)
, in and for the State and

Subscribed and sworn to before me, a

19 i

coﬁnly above named, this

l{_u
My commission expires .| AR

(Signature of officer authorized to administer caths)

Railroad Lessor Annual Report R4




MEMORANDA (For use of Commission only) Lessor Initials 50U Year19 77

CORRESPONDENCE

ANSWER

SUBJECT Anouss DATE OF —

LETTER File numbey of letter
= - v (PTIVOR SRR~y ST S or telegram

Name Month {Day| Year Page Month {Day| Year

DATE OF LETTER

FICE! SSE
OFFICER ADDRESSED OR TELEGRAM needed

ol

CORRECTIONS

AUTHORITY
mmmwa—mmmmw

Month | Day | Year Name Title

Railroad Lessor Annual Report R-4
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wt torm
ontrolled throug! ynoperating subsidi

!
n unmatured funded

Intangibles owned «
Interest accrued «
A mounts payable to affilia

Receivers' and trustees securities

Taxes niscellaneous operating property
Railroad property
In default Miscellaneous accruals

Investment in road and equipment I'racks owned or controlled at close of year
Of proprietary companies
Gross charges during year
Net charges during year

Investments in Common Stocks of Affiliated Compames

d con

Unmatured funded debt

Verification
\Hlln}: powers

ents in securities, adiustment of book values
Controlled through nonreporting subsidiaries

Investr

Railroad Lessor Annual Report R-4




Funded

Lease ( vad and equipment
Instructions regarding the use of this repe

nonoper SUDSIGIAari

intangibles owned or controlled througt

Interest accrued on unmatured funded debt
Amounts payable 1o affiliated companie 3 Taxes on misc
Receivers' and trustees’ securitie Railroad property

In default Miscellaneous accruals

Investment in road and equipment Tracks owned or rolled at close of vear
Of proprietary companies |
Gross charges during year | Unmatured funded debt
Net charges during year

Investments in Common Stocks of Affiliated Compames
Verification

Investments in securities, a 1]11\!(1!;‘[»1 of book values
Voting powers

Controlied through nonre, Jrting subsidiaries
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