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NOTICE 

• I i i rn i . i l l o ihc ln (c i - . l ; i l i - I omn i i - r c c ( \ " m i i i - M o r , . 
• ~ • ' • y i . . i ; . ^ 

. l i r c . t f i l I 

lli.lSi''^ .ill' 

' r t i c i l " . ' . .-

h f r f h \ : i l l l h i l ' ^ " l . ' i 1 t l 

^ l o Ihc l l 

I I t l l t H 

lien or ov 

'-' , per .Hid. v i h c u ' v c i | " 
•i- In.c-Ci'-hi-Ct -' 

-•c m.idc III i.iki-

'lit l l l M l I .: 

•iHikl he il 
^h^.•t•l>• n i " 

r, !\ iti'ic 

m p. i tcn thcsK l i c m \ of 

i l l U l l 

^ IV. c!-. 

I h t I 

i i i i . - r 11 

..•pi Ills sh.ill 

iimh- ' III' 

i i n l . i i i i .,' I t l l i j q u i K i i I 1) ur i i i . i i i u i ! l o l 
Ihl- 'lsl iil 111 i k ' - c n i h e r in u c h 

•11 d i i i c . and sh. i l ! Ix-

It its o f f ice in W. ish 

i f f o r » h k 
; Ih. ( i-i-

i i i p . i r l i c i p . i i t in the m. i k ing o i . inv l j l > e e f , i r \ in <in> .mm 
piMt ,e ( ; i i i i i ' ( l under th i - . sec t ion In be l i l c ' ' ' " >i i h a l l k n o .. 

ll, u l w i l i f i t l l v tile v. i th the ( ommis - . i i i n ,in.i ! • or o ther d o . i i -

'• ' t-t ! " r ' ' ' i " Mills o f ,1 m i i d n n e . i n o ! -e n i b j e c l . upun 

!' the I n i l ed St i i tes uf c u n i p e i e n i )ur i -<dic l i i in in 
li-, •• ll.,-111,11,! , ' i . " , r i - 111 imisr 1..,)(. • ' I f I I f ll r i i l 

; i l i i ; •-• I 

• ' l u 

lepres:-'! 

l i o . sha 

, . h 1 

l i i t i vc i h c i ' , "f. w h o sh.i l l t . i i l to m.ike and hie an annua! o i other 

•' ' h , - ( on .n i i ss ion w i t h i n Ihe l ime t i x e J hy the C o m m i s s i o n , or 

lie and ! u l l . t r ue , and co r rec t answer to ans ques t i on w i t h i n 

' i n m ihe t ime it is i a w f u l h l e q u i i e d h \ Ihe ( o m m i s s i o n ^ r, 

I i r f e i l l o rhc I n i ted .States the sum o f one h u n d r e d do l l a i 
I ' i ' r ' ' • • - , ' < • i l . i ' i ' i ; , - T: I h i - .1 , ! c f : i l | l l • ' i - r i f , I l l . l 

i i r i e i s i i h j ce t l o ih is p a r i , and inc ludes a rece iver or I r i ts tee o f such 

n e r . and the l e r m l e s s o t " me.ins a person o w n i n g a l a i l r o a i ! 

l ine , or a p ipe l in t is.,scd lo and opera ted hy a c o m m o n car r ie i 

'h is p a r t , and i n e l i K l e - a rei.eiv • ' ' • : 

|-.ach respondent i-. fur ' .her i 
immed ia ie ly i i p o r p r e p a r a l i i i n . i « i ' n i . i t s - n, .t- ] , i i i - i . I , IHI , . I i i | i i . r ti 
s t iMkho lders . .Seesthi-dule 108, patje I . 

2. I he ins tn ie t i t i t . s in this t o r m shou ld he ea re lu l l y hser e c d . and i-ai. h 

i i e s i m n sh iu i l d he . i n s w e r e J f i iHv a n d i i c c u r u t c l y . whe the r i l has heei ' 

- •wered in a p rev i ous annua l repor t or n o l . I -Accpl in cases where • 

spec i t i ca l ' y a u l h o r i i - e d . cance l l a t i ons , a r h i t r a r y check m a r k s , ane 

i lke s h o u l d . lo l i v used t i l l " i as par t ia l or as e n l i t e answers Ui i nqu i i r cs 

If a n \ i n q u i r s . based on a prc- ;edint ; i nqu i r ' in Ihe present r e p o r l f o r m . is . 

because o f the answer rendered to s u . h p reecd in i ; i n q u i r y . inapp l icab le l o 

Ihe p e r s o r o r c o r p o r a t K i n in whose beha l f the repor t is rnade. st ;ch nota-

^ • ipp l icab le schedule i .i 

_ ' shou ld l l 111. u i v inp prec is i 

cncc in i i l c j u i t l t o n o f rhe i v j i u r l slims in- : t l ic l . ic ls w h i c h m.ike l h ' 

' l i f , /na f ip f i caWe. Whe re the w o r d none ' t r u l y and comp le l e l v si . 

l i l t t a c t . It shou ld b t g iven as the i i nswc r l o a n y pa r l i cu l a r i nqu y or . i i i \ 

pa r t i cu la r p o r t i o n o f an inqu i rs W h e r e dales are ca l led f o r . the m o n l h 

and day shou ld b t stal l i! ' ' 'mns 

may Ix- used in s l . i t i i i j ; n n 

hou ld be shei». n 

l;i's I I I ' r n i i v i n ' s i 

111 s l i D U l u i i i . i K t I l s . i i i | i u , i l I C i i i i r t 111 ; . i i . m i l 

• ii\x one ciip>. in its file f,.- r i f e r f n e i rc 
r i i le i ive A n i l iei.M(d lo sue ' sup, 

l.e cup ies ot Ihe I u n n aie si ; 

s Ra i l r oad e o r p o r a t i o n s . inatnlv d is l inp t i i shed .is o p e r a t i n g compan ies 

; ll lessor c o m p a n i e s , ate l o r Ihe pu ipose uf repor t to Ihe In te rs ta te 

( o n n i e r c e C o m m i s s i u n d i s ' d e d i n l u classes \ n o p e r a t i n g eompuny is 

one "A hose ot t icers d i rec t Ihe t usiness of i r a n s p o r t a l i o n and whose K i o k s 

c o n t a i n o p e r a i i n j ; as we l l as l inanc ia l a c c o u n t s ; and a lessor c o m p a m . the 

p u p e i ' s o ' w h i c h be ing leased l > and opera ted by ano ihe r c o m p a n y , is 

c t h a ' m i i in ta ins a separate lega ' ex is tence and keeps hnanc ia l but not 
M l l f i i ' . ; , . i " i ! " ^ l i ' - ' i . l i i n c f p o r f s ! ; • • ' • . I I I r, , , - , , ' l i . , i \ n i ( , . , i 

I H ' l ' I '" ' !- ' su i i ip . i r i ies i i iVi-k i i l i i i ; : s w i l e h i n j ; n i i ; l e i i n i i u i i ) are broad ly 
c lass i f i ed , w i t h respect to ihe i r ope ra l i np i - ven i i es : i i . - ,ord i i i i ; l o the f o l -

« i n p genera l d e h n i t i o n 

' ' . 1 ^ - I ^ i - ' - i r I t l t ' - . f l 

1 - • 11 s 1 ;i • , i l l , • I I,.1. i i i j ; , i l i i l i l , . f , , i i i i i j i I c . e m es he i i u i 

I DDO.iUX), i h i i r th is c lass. A n n u a l K e p u i t F u r m is p r u v i d e d I 

!'! a p p l v i n g th is c l ass i i ' ca l i on to any sv i ich inf ; or t e r m i n a l c impany 
h is opera ted as a j o i r i f ac i l i t y o f oss n i ' ig ot l enan l r i i i l w a y s . Ihe sum 

le . innua l ra i lwav o p e r a t i n g revenues , the j o i n l f a c i l i t y rent i u . o m e . 
i! tne re tu rns to j o i n t fac i l i l y c red i t iKMHint^ in uper. i i in.e vpe i ises. 

' l . l i i b • used in d e l c t t t i i n i n g its cl.iss 

" I '•' '̂1 •-- ' ' • •" - ' '•• • I . . i l l . • ' -s ' [ I I I . ' i i e . i i . . ^ !he 

• the r ' t i i i ings Iv.'low s:- t e d : 

1 o i i i in iss i tm i i ie. i i , i i i c l i i i c i s i . i i c I n iu i i icTce C omt i i i s s i on Kesp«n4 rn l 

ills e.ie.'i nersun iii eoipor.i//on in whose hehulf the rc,«i'.'t is mn.lc 
Ihe .vear meiiiis (he vear ended /JeceiTihcr '/ fi It whict) tbe i-cpoTt IS 
III idc The elose of the vear means the clo-c of Inisitiess o.i />ecemhef ' .' 
Ill ihe year for which thc reporl is m.idc; or, '•! the case Ihe reporl is made 
fl r il shorier period than one year, it means the c/osc of the period ecc-

. ' hv the r e p o n The beginninK of I h r vear means rhe heg inn i ng u l h t is i -
on l i t nw i r s I n f the \ c m f o i is h i ch (he rep.>ri is made ; o i . in case the 

ur t IS made f o i .i shor ter per iod than one yeai it means the he i jmn i i . . . 

llic pciiod covered hv fhe report Tht i>'-(crding >ear means the year 
nued /Jecemher '/ of rhe icm nex: pc . edinje' 'he sear f.ir which the 

repi.rl is innde The I nifnrm S>s;pm of Aeeounts (or Railroad ( ompanies 
means the sysiem nf acn" i • '• •• ' ' ' ' ' • i , 

tsegl i l ' i l ioi t ' s , i f uni t n d e d 

111, I I I I l \ . i | \ SI I i M I N S I D I ( l l : 

Sei .i|si, - l i i s i r i ie t i i i . i s r egy rd ing Ih i ' ii i ut this rt pm i I m in ' .ui [laui I 41 
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SPECIAL NOTICE 

The atlenliin of Ihe respondeni is Jir-c(ed below lo eerlKin particulars, if any, in which ihis reporl 
form differs frum (he corresponding form for Ihe preeeding year. It shouid be understood Ihal menlion 
is not made of necessary substitutions ol dales or. in general, such other things as simple modiricaiions 
inlended In make requirements elearc. other mirtor adjustments, and lypograpical correctiiins. 

Pages 8 thru l . i : Sehedule a . l l . l l Sheer 

Provisiun has been made 1. .r le purling 11) markelable ee|uily secui it ies. i2i reclassification of long-term debl discuurl and preiiiiuiii, and 
l i ) capi!ali/eii lease ubiigaliuns 
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i<ailrua-l Initials 'ilOU 'I ear 19" ' / 

I N M K l I I IOSS K K . \ K I ) 1 N ( . l l l l 1 s l Ol i l l l ^ K H ' O K I ! IKM 

Ihu ,Illlill.ll lepuii IS .iK.iiiged in columnar form su th.ii it may include 
returns loi .1 single lessoi company, or for seveial lessor conpanies 
whuse properties are leased to the sa ne operating railway, provided lhat 
the books of .leeonnt are under ihe .siener.il supei sisiun uf the same ac 
counting otlie ei 

Separaie returns aie required lo K- shown 01 eaeh lessoi. the name of 
the reporting conipany to be entered in the bov heading or in the colutnn 
on the left of the several schedules, as may lie .ipplicah'. 

If the report is made for a single company, the ev., ie name 
should apj.ea'un the euser. Iille t-Hr'c pajie .ti'il m ihe I M I I I mil supple 
mental oath 

\ u p, l ' i 111 t.t. I . l ! 1 iiiiniisii 111 lessor iiinip.inies 111.i\ shuw. .m .ippiu 

pii.jle lit si^n.slii l i , siii.h .IS "I essuis ol Ihe 

Railioad Company " un ihe eovei and lille 

page, but the oalh and supplemental oath musi Iv conipleled fui e.ieti 

corporaUon. escept a. pros ided Iheiein 

Keporisdied umlei 'lie designation " I essu's ul rhe 

Railroad Companv ' should coiil iin 

he'eiin lei the naines of the lessor companie, that are includcd in ibis 

repoit. and the names of those lhat lile ser.ii.iiel\ 

SjMies Ilf Itfssm Ltinip.iriii-s ineludeit in this icpiiil 

The Atlanta and Charlotte Air lane 
Railway Company 

Elberton Southern Kailvay Company 

The Georgia Mi (iland Railway Company 

Mobile and Birmingham Railroad Company 

Name of k-ssiu , •>mp.ir es ih j i hie scpoialc itrp^ms 

Lockhart Railroad 

The North Carolina Railroad Company 

The North Carolina Midland Railroad Coiuph.ny 

Southern Railway-Carolina Division 

Trans.-ylvariia Railroad Company • 

Virginia and Southwestern Railway CcaiipaJiy 

KW. STfX KHOI OKR.S REPORTS 

I The lespi,ndent is leqiiiied 10 send lo the Biire.iii ul A^euiints. iminedi.itely upon piepaialion. tv u copies ul its latesi annual repor! lo sliKkholders 

( hei k iipprupri.ile tms 

! I I wu cupies are .itiiu l.e-J ru iliis lepurt. 

• T wu cupies will be s.ibmilted . 

S Nu.imiii.il repuri 1, s|u.khulilers is prep.ired. 

In completing the sarious schedules in this reporl form, list Ihc informalion luiKcr n.ng Ihe lessoi coinpiinies m Ihe uidei .ii which their names ap­

pear on the balance sheet Such additional pages as may he necessarv will be furnished h . the Commission on request, 
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(lise tu 1, iiniti 1 ' I 1 Mir iite 11.line iii.it utile I p.i r lu 
ulais called lur cuncei riiiii; ^ . i i l i k" sui eompany included in 
Ihis reporl. The corporate name should be given in fu l l , exactly 
as it appeals in Ihe ariicles of inc irporation, using Ihe words 
•' 1 he" and "( ompnay" only when they are parls of Ihe corpo 

IOI. I D K V m ^ Ol I KSSOR ( O M P A M K S IN( 11 l)KI) IN THIS RLI'I )K I 

i.iie 11.line ite i . i i e f i i l to distinguish Ix-tween rai/ro.id and i . i i l 
III .11 

If ri ui-i\i-rs, rnisrei u- in 
pussessiun uf Ihe prupeM\ i I .in . ,ii i hi ii - - i i o M: i ' , i i i i i s, stiite 
their names iind the court e>f jurisdiction m column (al and give 
the dale when such rceei. • r i r ship, oi olher pusses 

siun iH'e.m m .idiiiliun li 
(h i 

p.H I K ,,1 l i • i l ' . . ' i , i . : • 

iSe ve . i ' 

111,iiiiiii 111 lolunin 

.1 il.iiiii.e lil' 

I tiiiiri^i'^ il,i,itllil 

Line 
No. 

I s.111 name u ' lessor company 

la) 

I V OMniMATHIK 1 1 WnMIATr ('OVTRIH. I ) \ > : R RKSniM» \ 1 

Total numher of 
stockholders 

(f) 

Total voting power 
of all securily hold 
ers al elose of year 

(gl 

Line 
No. 

I s.111 name u ' lessor company 

la) 

Dale of inturpo-
ration 

(b) 

s.iim 111 Sirfii 1.1 Icm 
I ' l ' . n « l , | , l , , , i » i , , „ i 

Name of controlling corporation 

(d) 

f stent of con­
trii' (pereent) 

Icl 

Total numher of 
stockholders 

(f) 

Total voting power 
of all securily hold 
ers al elose of year 

(gl 
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its 
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IX 
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21 
ss 
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12 

31 

34 
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A i r I l ine Railwav CompfiXiV .5-21-187 7 IU iarolin? 
ScS • C3Jr0x-LX18i -

.̂ ^outhern Railway Company . 100.0 : 12 -'^,999 
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.5-21-187 7 IU iarolin? 
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.̂ ^outhern Railway Company . 100.0 : 12 
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Elberton Southern Railway 2-02-190 3 Georgia Southern Railway Company 100.0 2 2,000 
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The Georgia Midland Railway ^-27-189 0 Georgia Southern Railway Ccanpany 100.0 1 10,000 
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Mobile and Birminiz;hain 7-02-189 ̂  Alabama Southern Railway Coiipany 99.83 11 17,952 
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The North Carolina Midland i^-12-l88 3 N.Carolin* t Southern Railway Company 97..3 ^1 9,2i^0 
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Southern Railv/ay-Carolina 6-23-19<^ 2 S.Carolinj !• Southern R- ' Company ^ 100.0 6 Ul,762 
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Transylvania Railroad 9 N.Ceirolini L Southern Railway Company 97.16 2 3,700 
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Virginia and Southwestern 2-21-185 9 VirRinia Southern Roilway Ccjmpany 100.0 1 20^000 
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1 (use Itie ll.e live security holders who had the 
tiighesi euiing puwi r , n i ,ih lessor company included in this 
reporl This informi-lion sho; 'd be given as ot the close of the 
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se n ul. if not avallahle. m the date of the latesi compili.Pon of a 
ll ,1 of slock holders If ai, holder held in trust, give p.) iitulars 
of Ihe trust in a footnole In the case of voting trust ai reements 

give. :<s supplemental infoimation on page 12 Ihe names and iid 
dresses of the M) largesi holders of the voting trust cerlihi les 
and the amount of C, • individual holdings 

The Atlanta and 
Charlotte Air Line 

1 III MiKkhi i . i 

I k l 

Southern 
Railway 

16,957"'R.D." Al len 

N j f f t f iM y.'Kkhi^icr f»'»rf 

L, Stanley 
Crane 

S a w lit t t i y 

(III 

M.M.Davenpor M.D.Edwards 
c. 

a 
1 

-) 
s 

6 

7 

K 

9 

m 
I I 

12 

14 

1^ 

IK 

19 

20 
: i 
S 1 

21 

24 

21 

2(1 

27 

28 

29 

10 

I I 

12 

Railway Campany Company 

Elberton Southern 
Railway Company 

Mil ton M. 
Davenport 

1.020 Southe r.n 
Railwav Co 

The Georgia Midland 
Railway J^oiapaay 

Mobile and Birmlnghsm Central TruistB^3^ Southern 

.The North Ce.rolina 
Midland-J^ailroad, Ca 

lani-RallvayrL. 
Carolina Div is ion 

IransylYania_RR Qo. 
Virginia and South­
western Ry. Co. 

% As Trustee unier the First 

# Representing" 

•c 
-<l 

bouthern 
Railway CaAQxg^ 

Co.of N.Y. Railway "o 
~S~97S 
1 

Southfrn 
Railway Co, 

Central Trust 
Co.of N.Y. 

ust 7) c>l(> Souther;. 1,1x7 -̂^ ' - . , . .^ ' . ' l l 
^ I Railway Co» __Tgvmshi 

Southern 
Railway Co 

Ul,757 L.Stanley 

Sou.Ry.Co. ^,595 T.H.Shipi.^1 105 

Southern 
Railway Co 

20.000 

Crane 

H e 

Mil ton M. 
Davenport 

.'he English 

JL60 

Consolidated Mortgage Dead of Southern Rai lmy Company dated 0 

Associaciontg 

Madison 
Town^vuip 

Mahlon D. 
Edwards 

,Rgbert P. 
Al:.en 

30. Leaksville 
To3' Bridge 

10 

Kar l A. 
Stoeclzer 

Dtober 2, iBga 

2h 20, 1899. bhe holders o ' preferred stock uiider_t le terms of Vt)ting ,Agreement dati;d Mar 
JIlifimaaJlEfeeiie Bush f o r him; self aad other hold srs wibh Southern Railway C(3mpany. 

_@ The English A ssociation o f ^Ameri can nd !)harehDlders Limited, 

* How Manufacturers Hano-yer rust Ccimpany. 

2 (iive particulars called for regarding each lessor company included in this repr-rt. entering the initials of 

the lessor companies in the column headings 

irmrrui v or Kni|iin*ini'*«T lX1ttr^^af^i 

. e j _ „ . laic inlal number of votes casl at Ialest ceneral mei>iirofrvK.I»<-«i^-

The A&CAL Elb.Sou. TheGa.Mid. Mob&Bgham. N.C.Mad. SR-C.Div. Transylv. V&SW Ry. 
;;;;; 16,987 2,000 10,000 17,930 8,993 ^1,757 3,595 20,000 
~" h/6/77 9/22/77 9/21/77 5/11/77 5/2/77 6/13/77 5/26/77 9/20/77 

Greenv.S.C, Atla .Ga. Col. Ga. Mobile,Ala. Wash.DC Col.,SC Wash.DC Wash.DC 

(live the date of such meeling, 

(live the place of such meel'ng 
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(live pariiculars of the various direclors of respondents al the close of ihe year 

) me 
No 

Item 

20 

21 

24 

2H 

i5 

i f , 

IK 

14 

411 

41 

42 

43 

44 

4f> 

47 

4« 

49 

V) 

M 

53 

54 

55 

51, 

Name ui 

Otlice addiess 

n , ; i | , i t t- i • • i n i . i : 

N.iine 1)1 dll celoi 

0(?"..e . i i i . l i i - s 

I I.llc ol e sp'i . l l l l ll 111 lel HI, 

M.ime of director 

I I.Hi , 1 i-e-gllilll.ii. . . I U-l 111 . 

I;aie of expiiiilion of lerm, 

Name of direclor 

I lt>: . . „ ! . 1 H S -

i 'riiij.' it lerm 

Dale ol espualion uf leini, 

Niiine Ilf director 

Uaie l l iuj;iiin'ng of lerm 

Dale uf expiraiion of term . 

Name ul lilies Im 

Ortrce ueldress 

Daic of beginning ul n un 

Dale of espiralion ol l e im, 

N. rne of diiecliii 

1 !•! - .iililress 

Date ol beginning of term 

Date of espiralion of le rm. 

's.iilie uf dlfeelur 

' iiiicc address 

I (.lie 111 beginning ul lerni 

I i.ile 111 espii .irion ul ler i i i . 

Name uf direvtur 

Ortici .Jdress 

Dale uf beginning of lerm . 

Date of expiraiion of term. 

Name of director 

Otfice address 

D.ile of beginning of term 

I )iire ut expiraiion uf l e in i . 

Name of direclor 

Otfice addiess 

' Da'i 111 iH>'iiiningof lerm 

Liate ol e spiialion of lerm. 

Na.ne ol directoi 

< Itfice .iddress 

Dale ol beginning of lerm . 

j Dale of expiraiion of le rm. 

i Name ol director 

(Ifliee address 

I lille of heginning of lerm . 

j Dale of expiration of lerm. 

: Name of director 

j (>ffii.e iiirliess 

Date of beginning of teini 

Date of expiration of l e i m . 

The Atlanta and 
Claarlotto A i r LJnf 
Railway Campany 

Elberton Southern 
Railway Company 

Tlie G(i?orf,ia Midland 
Railway Company 

L. Stanley Crane E. Stanley Crane L. St at liey Crane 
' i Washington. D . f . V,.",;-'' ! ngton, D.C. Washington, D.C. 

... ,,Apill-,j5i-».JL9I7,- , : -ibpr 22. 1977 Septenber 21 , 1977 ... ,,Apill-,j5i-».JL9I7,-
> 

Robert D. Al len Evan J. .Allen Mi l ton M. Davenport 
Washington, D.C. Washington, D.C. ! Washington, D.C. 
A p r i l 6, 1977 September 22, 1977 Sep-::ember 2 1 , 1977 

•)(• 
Mil ton xM.Davenport Mi l ton M.Davenport Ma'.ilon D. Edwards 
Washington, D.C. Washington, D.C. Washington, D.C. 
A p r i l 6, 1977 September ?2, 1977 September 21 , 1977 

Mahlon D, Edv/aras Mahlon D. Edwards Kar l A. Stoecker 
Was?dnf^on, D.C. Washin£ton_i^ D. C. Washington, D.C. 
April 6, 1977 _ September 22. 1977 September 21 , 1977 

* -X-

Robert C. Gnthy Kar l A, Stoecker Pobert W. Van Ness 
Washington, D.<". Washington, D.C. Washington, D.C. 
A p r i l 6. 1977 September 22, 1977 September 21 , 1977 

•X-

John R- Kibler 
Washington, D.C. 

1 A p r i l 6, 1977 1 A p r i l 6, 1977 

Frank J. M i l l e r , Jr . Mobile and 
Washington, D. C. Binaingham 
ApT-il 6, 1977 Railroad Company 

•X-

E. A. Roth L. Stanley Crane 
Washinf^ton, D.C. Washington, D.C. 
A p r i l 6, 1977 May 1 1 . 1977 

•)<-
X 

{Carl AT Stoecker Robert D. Al len 
Washington, D.C, Washington, D.C, 
A p r i l 6. 1977 May 11, 1977 

Robert W. Vajn Ness Mil ton M.Davenport 
Washington, D.C. Waehinf/ton, D.C. 
A p r i l 6, 1977 May 11 . 1977 

* X 

C. 0. Wagner Malilon D. Edwards 
Washington, D.C, 

— J - . . .1 , . 1 1 1 I . . 1 , 

Washington. D.C. 
A p r i l 6, 1977 May 1 1 . 197-7 

* * 
L. R. Weber John R. KoDler 
Washington, D.C. Washinp:ton> D.C. 
A p r i l 6, 1977 Mav 11, 1977 

1 *' • — — ' — ' * 
Kar l A. Stoecker 
Washington. D.C. 
liay 11 . 1977 

Robert W. van Ness 
Wachinrrton. D.C. 
May 11 , 1977 

1 
X-

Railroad l.essor Annual Reporl R-4 



i essor Inili.ils nou Vear I ' ' 'I'Y 

I U , I>lKI-.( lOVs < nil. Iiiileit 

l inler Ihe names ol the lessor companies in the column headings. 

The North Carol' 
Midland 

J a i l road Campany 

mthern Railway-
Carolina Div is ion 

Trsjisylvania 
R,-; ' -vi Company 

V i r g i n i a and 
Southwestern 
Radlway Company 

Line 
No 

L.Stanley Crsme L, Stanley Crane L.Stanley Crane ,L.. Stanley Crane 1 

Washington, D.C. Waiihington, D.C. in(^ton. D.C. s 

Mm-.^*-23-T2. 
V 

Am£^J.3t 1977 May 267 19r, j j ' mber 20, -'-977 ( 
* 1 

Robert D. Allen " M t c n M.Davenport :,• 
Robert D. Al len 

.Milton M.P^yenpgrt, 
i 4 
I 
I 

Washington. D.C, .Vifihirifrton, D.C. Wa.o'/'iiiKton. D.C. \ 
May ?, 1977 | June 13. 1977_ 1 Mav 26. .1977 September 20, 1977 1 ' 

•X- ' * j X- •X-
( X 

M-ilf.r^n M r i n v p n n n r t Mahlon D. Edwards Mil ton M.Davenport Mahlon D. Edwards 1 

Washin^2;ton, D,C, Washir«2;to^, D.C. . Wi'^hitifr'fcnn D C ID 

May 2. 1977 June 1^, 1977 May ?6, 1977 "September 20. 197'̂  1 1 
-X- -it- X •X- n 

Mahlon D. Edwards Kar l A. Stoecker Mahlon D. Edwards r .ar l A. 2toec]ier 13 

WashinKton, D.C, Washington, D.C- Washington, D.C. Waghinpton. D.C. 14 

Mav 2. 1977 Juru^ 1 ^ , 1977 May ?6, 1977 September 20, 1977 15 

X- •X- X X 
Id 

R- G- Guthv Robert W. 7an Mess Kar l A. Stoecker ,. RQ,bert W. Van Hess , 17 

Wa.cthi Pfirtnn . D. C. Washington, D.C. WaRh- in£ tnn , D-C. IK 

Mav 2. 1977 June 1^, 1977 May 26, 1977 September 20, 15*77 19 
Jl J l l M j l 1 1 • 

•X- •X X 
20 

Jotin l i . Kibler Rr-ihf>r+- w, v^n ^f^rtp 1 j 

May 2, 1977 

h — — — — — ss 

May 2, 1977 May 26. 1977 21 

•X- * 24 

Frank -LMiD-er G. M. Williams ss 

'^ariliimrton. D« C, " ' " " 1 Washinrton. D.C. ^(1 

Ma.y 2 , 1977 Mny 9 f , j IQ77 
•X- 2', 

E. F- Neaple 29 

WasTri n g t n r i , D.C- 3(1 

Mav 2, 1977 . ... — — 31 

12 

K i i i i i a r i ^ A . R n t h 33 

Washington, D.C. 34 

Mfiy ?, 1977 i5 

Karl A- Stoecker 
36 
I'­

Washington, D.C. 1 
lH 

Mav 2. 1977 1 19 
-X- * Directors are elec ted at annual 40 

Rptjert W- Van Ness meeting', f p r ensAiin ,p year or u n t i l 41 

Washington. D.C. t h e i r successors s h a l l have been 42 

MiiiV 2, 1977 elected and q u a l i f i e d . 43 

44 

C, 0- Wagner ^ — — — ~ — i5 

Wa..etVn'nirtnn. D . C . ' I f , 

May 2, 1977 4V 

-X- 4« 

*' 1 
.V, 

. . — 1 1 V 1 
r s2 

Sl 

SJ 

i 
— . _ — . — I I — l . l — . 1 1 — - — J 

< e 

! 
1 

51, 
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I essor Inituls SOU 19 7'l 

t IISI |l.ll Us ' 
headings 
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iiiui er 'Ki ll utlieeis ul lespunileiit ,il ilie ^luse uf the seal I niei ihe i n nes ul the less. , iiteiiiies 111 thi- , iluiiiii 

Name of gel ei.il ollicer 
S ! 1 illl ul eerie id uffieei 

4 N..iiie 111 ^eiui. i l iillisei 

~ Ville of gener.ll .ilheer 

" s . i i u . -.1 j i e i i e i 1 . '111,el 

Tdle uf generai othcer 

1 Otfice address 

ID Naini- III I'l i ' i i . 1 otticer. 

I I l l l i l i t h c e i 

12 (>tlii e .lOiii ess 

Nijine uf v'l-ni I 'll iillicei 

i-s u l h e e i 

I - 1 l l i K e . i i M l e s s 

I ' l Name of general othcer. 

r Titiv' of general ollicer 

iX Oltice address 

IV Name of general officer 

21. Title of general ollicer 

21 n i f i , e . i i l i l l i - s s 

.1 uliiser 

2^ 1 liie ul i iciic-J utticer 

24 Oltice .nilli -s 

ss N . e l u t t , e i 

2(1 Iitle ul tteneial ulhcei 

27 Otlice address 

28 N . i . 

29 • [ u l e • I , . • • I l l . l ' 

30 Olhce address 

^1 N ne of general olhcer 

^2 l irle uf i'!-nei.il ofhcer 

11 

i4 N.iiiie ot general ollicer 

35 rule of >!i-ner!il otiicet 

1(1 • 1!' 

r Name ul geiieral otficer 

Ol l i l l e of general olticer 

19 Oflice addn s. 

40 Name of gi iieial ulticer 

41 1 llle ul general ofticer 

42 Ofticc addiess 

43 Niiivii- u( jii-nei ,|i Iiiiti ct 

44 i ' I 

45 Oltice .iddiess 

4f, Name uf i'ener,il u'fieer 

41 l u ; 1 

4H ( l l f l i e .ulel i •• 

49 Name of ueneral olficer 

50 Tille of gi.-neral otfiter 

51 Office addiess 

52 Name of general olticer 

53 Tille of general ofticer. 

54 Office aildress 

55 Name ol general ofticer 

5h Title of general oflSctr 

57 Office address 

Th(? Atlanta and Cha 
Elberton Southern R 
Ii ie Georgia Midland 

rlot-ue A i r Line Hailw£ 

^Mii^iray'^^mpKny 

,y Con.'pany 

1 
. JdQli i l<i , -mii .J2i im^ 
'Phe North Carolina • 

W. Raj l ro ' i ' '"' 'ipatiy 
1 

. JdQli i l<i , -mii .J2i im^ 
'Phe North Carolina • Midland R- L Comp? 

• - •. 
- — t 

1 

Southern Railway-Cairolina Diviuj-ou 

• - •. 
- — t 

1 

Tran nylvani a Railro|a.d CcTRipEtAy • - •. 
- — t 

1 

Viriirinia arid Southwiestern'Railway Campari 
—,—,—. 

L. Stanley crane 1 . ... 1. •• 

President 
, Washintrton. D C. 

Robert iiarc I ton , 
Vice President 
W R f 5 h i n g t o n , D . C . 

George S. Paul 

• 
• Vice Presi(3ent • , —.—. — Wg.?hington, D.C. 

Harold^_ H ^ J i a l l _ 
1 Vice President 

Washington, D.C. 
Arnold B. McKinnon 

' Vice President 
j Washinf^ton, D.C. 

1 j Harvey H. Bradley 
j 1 Vice Pregident 

i Washinf'.ton, D.C. 
! Edward T .Brea th i t t , J i 
1 Vice President j 
j Washin/^ton. D.C. i 

Earl L. ' ' •''• '.rt 
Vice Pr' . • , -
Washingtcn. D.C. ! 

r JghTi L. Jones 
Vic(; President 
At lan ta , Ga, 
Edward G.Kreyling,Jr 
Vice President 
Washington, D.C. 
Donald R. McArdle 
VP & Comptroller 
Washington, D.C. 
Wil l iam D. McLean 
Vice President 
Washinp'Cion, D.C. 
Walter W. Simpson 

j Vice President 
Wash-inirt(Tfl. D.C. 
JCarl A- Stoecker 
Vice President _ J L . - i . , . . . 

Wa,';hin£tonj D.C. 
Mi l ton M.Davenport Jfiffies A. Tapiey 
Secretary Vice President 
WnRVIi niTtnn . L.C. Washington, D.C. 

r Vl. M. VilJ'imr- 0- Henry Watts 
T i " P p , p i i T * e r Vice President 
WBfs 'h- i n t r t r i n . D . C . Wa,shinijton. D.C. 

f 
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n.v PKIM IPAI.i.'KNI-KAl (>m* i R S O K (>K'\>KAII<>N. K H U N KK. OK TKl S l»~r<HKludt<t 

ll .1 f I .c - V. r js lc t •. or tdirKmltc't-.. wttt. aic f t t o ; ni/cil .is tn iUt.- cmUoHifi;; nMfCiKOfDt nl of Ihf loiu). pvt- . t l ! u 
lies, anii Ihsf location ol Ihcir olTicts 

J 

'! 
1 

. ( 

..... 
; 
1 

• ........... 
' 

4 

1 

1 1 

i 

1 

i 
\ 
1 
i 

- • - -i ..- •- - , 

I '111 

No, 

K 

1 

,11 

I I 

12 

13 

14 

15 

III 

r 
iX 

19 

2(1 

21 
-|s 

2i 

24 

25 

2f, 

2x 

29 

3(1 

31 

32 

( 1 

34 

15 

'(> 
11 

iX 

39 

40 

41 

42 

4^ 

44 

4^ 

41, 

41 

4h 

49 

^1 

52 
5) 

54 

55 

51, 

Ki i i l i . i . i i l I 



i 

r 
Si3U 

200. (iKNKRAl. BAI AIN( K .SHKKT—AVSKT.SIDK 
Shoss heieiiiulei llie issi-i ^nie u! ihi . el al close of yeai of 1 lessor companies i i ' lin- •. uluiiin he iiiuiv.^ 

each lessor coinpan> included in this repott. eiileiing Ihe names of thi I ^^h||illife.'see the 

^ e A & e s E ^ l l 
Ry. ""Co. Ky.-.'-' Cv. I (\y^ 

YeiU l9'/7 

M i s | } ( l v I I U I V ir tins 

' -%'ii 

l.ine 
No. 

,Account 
(a) Id Co. KR ' -m. 

le) Co. 

10 
i l 
i : 

14 
15 
U, 
11 
18 
19 

20 
21 

23 
24 

15 

2(i 

27 
28 
29 

.10 

31 

32 
33 
34 
35 
,36 
17 
3K 
39 
40 
41 

42 
43 
44 
45 

46 
47 
4« 
49 

50 

« T I R R » : N T ASSKTS 
(701) Ca.h. , , -

("̂ O?! 'renipuf,ir\ i ,ish i i U f . ' i i H ms 

I 1̂141 i I..ills .liui ihiles levels.ill. . 

(70^) Traflie, car-service and oili 

(7()h| Net halance receivahle from .igciils ami 

'"071 Miscellaneous aeeounts reeeiviihle 

MXl Interest .llld dll ideiiels reeeis .ihll _ 

I "1)91 Accrued .lecounts reeeisal le 

("lOv Workinj; fund iiiivances 

9,921 

82,369 
_2o^36l 

" 1 M.iiel l.ll .Ihd -upplles 

13) Olher current assels „ 

I "141 IJeferrcd income lax chartri 

Total current assets 

r i M Sinking f u n d s S P K VAĴ KILNUS 

(" l l l l < apilal and other reserve funds 

i ' ' I " l Insuriince .ind uthei fiinils.__ 

' l l l i i l spei l.li funds . 

INA K S T M K N I s 

(''211 Investmenis u 

Undistrihuted i.iiiiiii^i liuni n : 

721 (27Aand27Bl 

(722) Olher investments (pp 2)1 and 29).̂  

l723l Reserve for iidjustment of investmeni n- •• . e 

' " 2 4 i A 11. Ill ,1 n . e l . l l Ilel unre . i l i /e i l I 

equilv sesunties—C'r,..-

Iotal investments (accuuni-

PHOPKKIIKS 

'2Hi Ruad .ind equipment properi) Ipp is,tnd l"^! 

kuiid ._ , . 

{-.quipmeni 

(ieneral expenditures 

(Ilher elemenis of investment . 

Conslruclion work in projircss 

6,07^ 
2g9J3gL .̂ 0.9.33 

J^Mm 

20,^^9, 

l i r i h l . 

^'3,391 

lutal ruad and equipment properly-

|712| Improvements on leased properiv s 

Road 

Kquipmeni 

(ieneral expenditures _ _ _ _ _ _ _ _ _ 

I'O 

Total improvements on leased property. 
Total transportalion property (accounts 7? I and "'32). 

I ' - t Aeerued dep'ee i.iri. m 1 mpr • .veiiieiils un leased pu.pinv 

(715) Accrued depreei.itiuii I'M.HI .uul l quipment 

(716) ,i\morti/uition ul ilefense projecis- Kuiid and f giiinm^nt, 

Recorded depreciation iind amoiti/iition laccis 711 7 is jM,, 

Total transporlation properly less reeorded depreeiatiun 

U l l i .11?; i r l i / . i n : l , „ _ 

(717) Miseell.incuiis phvsinl piupeilv 

(71K) Accrued depreciation—Miscellaneous pliysieal propcrty__ 

Miscelliineous physieal propcity less reeordtd depreeiatiun 

Total prope. less recorded deprei i.iriun and ainiiili 

/ . I l i u n 

( n U t K SVSKIS WIIDKKKRRUM IISRCTS 

(741) Other asscts 

(741) Other defer/ed charges 

(744) Accumuladid deferred income tax charges Ip 55) 

Tuliil olher iissfi.s and deferred ehiiryes. 

TOTAI ASSKIS , 

(3.33^.712), 
2.875 

=2e:*151^bS 

1>7^3>^29 

2,^^0,017 

185,671 

3r78$.8Ul 

-121^01 

("r, 27^, 906)1 (19,6631) 

18.875,^3. 
_ 3927?^ 

19,267,983 

.19^,00^ 
^ikp77k 

2'48.779 
l'•^.(.x)7.GGC 

l2i^>6k 2,5^0,017 

gi^^QiOl? 

3,39>,6ii^ 

76,130, 180,857 

75,150 180,857 

---Iiii -Sli- •, veliiih .ire an inlegr.il p.ii: I i!ii In 

(.1 M K \ l BALANC f Sil l ( i \ S s l I s l l ) ( < 1 ) M I M 1 11 i is )• M ,| s .| \ uid 

Riiilruiiii I essur ' \nniiiil F jp . i r t K 4 



I essur liiil 'iil 
» Jim. Ve.ir i'> 

2(K>. (,» NKKM B \ l AM K SHKK1—AS.SKTSII>K—< ontinued 
Ihe t'nifuini System uf \ceuonls tui K.iilru.^l ( umpanies I he entiie^ ii, j on the- n,igi.-s indicaled All conira enlries hereundei should he indicaled 
this schedijg 4»ii<rffie eonsistenl2i4 l|i4*-<»iii the sii;ipiii3!ii».AbJ1les | in p a r ^ l w l > d n 

h.^^m'C.?m^T"^'niiUiern Rv. Ti'ai.sg^iife^ T??r.- and-̂ SOT 
PH Co. 

.ji,^^3 
Caro. «g' Div. 

6,032 
^82,370 

RK. 'ftl Co. Wer.tern' Ry.Co. 
17081 

105,000 

_l,iOO 

61.097 

3>ili8.... 

JQ.IH5. 

131>^09 

131.̂ g9 

6i4,,59B 

7,07; 

250 
5'?0.000. 

Ui40.668 

61,116 

617, lo r 
17 .,07^ 

I j l 

3Z2ZI 

1.259.,36] 

3,6Ifg" 
397,^37 

1.720.6UU 

1 y o n / s k k 

6î .6oo 

i 6 .U63 .m 

8Qi^,22tr 
(3,??6.17:^) 

11 .̂131,360 

,2^9i7^3 

Mi6.I^o8 

21,312 
(26o,B?fi 

206,895 

1k,131 .SriH 

4= 
i U . Q ^ 6 2 i 

. Xl.062^62j 

1,7PO,6Ui 

13,062,098 

?1.0..'?97 
5^,280) 

13^,219 

1 ^ 

7.076.229 

(1 ,o in ,? i ' t ) 

iZ2^6j61 (1.226.536) 

172,676 L_i l i22-Ll i^ 
5,259>037 

13.9f>3 

612,8U1 

167,9^+1 

•1.7^.836 
780.782 

18,565 

1+1,568 

m,77-\ 

^Ll>953-

1,301 

(k) 
Tine 
No, 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2) 

22 

21 

24 

26 

27 

2K 
29 
^11 

34 

35 

.36 

I-" 

Ih 
,59 
41) 

41 

42 

41 

44 

45 

47 
4x ; 
49 I 

5(1 
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200. GENERAL BALANCE SHEET—ASSET SIDE l ( oncliirted) 

The A&CAL 
Ry. (b) Co. 

l l b o r t o n Sd^ 
Ry.(c) Co, 

.TheGa.Mid 

Ry.(d) Co. 
Line 
No. 

51 

52 

53 

54 

Account 
(a) 

ITEM.S EXCLDDED ABOVE 

The above returns exclude respondent's holdings of its 

own issues uf securilies as follows: 

(715) Sinking funds— 

(716) Capital and other reserve funds 

(703) Special depusits 
(717) Insurance and other funds . 

RR (e) 

REMARKS 

Railroad Leiiior Annual Report R-4 



Lessui Ininals Year 11 'J'J 

.0. (.ENERAL BALANCE SHEET—ASSET SIDE (Conrliitird) 

The h'.C^I^idlfind 
RR Co. 

Southi^^n Ky. 
Caro. Div . 

T ran sy^vaiiia 
i-.R C . 

Va. .-̂ pd Sout} 
V'/ostcrn Ry.C( 

(kl l i n t 

Nu 

51 

52 

54 

REMARKS 

Railroad Lessor Annual Report R-4 



200 ( I M R ! H \ l \ S ( » s n i H 1 I \H1I UA SII>1 

insluJed 111 Ihis leP'ill I 'lili-lill^ I ' " - ' " - " " ' ^ ^ ••'̂ -"" smiipulllis u, llit ,...liliiill lnuililiiis 1, . La i i su l i i i l is,lli IIKISI HI Iht su|.|>.illiilji ' - l ' uHillJ uilncs 
iiisliiKliiMis e.isciinii Ihls sehedule. sec iht leo iieiljiniiiii hi I Irnrriil Halnnic Sheel Aee<«in|. m | heii-iinilcr shmilj he indiealed in piiicnlhev 

'J.VJ*^-- ^ 
1 UK 

No, 

Account 
-4,11 

'['he AX:L'AL 
Ry. ,h) Co. 

Klberton KO 
Ry. lc) Co, 

J. TheGa.Mid. 
R y . i i i i C o . 

Mob&Bghiri. 
RR u-l Co. 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

( I RRKNT I IARILITICS 

("^ 1 f 1 l l . l t l^ .liitt ru'tt's pav;thlt' $ $ $ SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

(7^"*! If i i r t i i - I ".ii --ttt'rvice itmi otht r h;il:inccs—Credit 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

C^^^) Aiuliml :*('('^tlint\ 'Ant\ lA'Apfs p,t\/,ih\t 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

47^Jt Mi«i't>ll:inf*iti]*, .in'i)iirt< p'AVAhie 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

l l * ) ^ \ Jntrrt'sl m:»tiiri»ii iinp:iii1 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

("Sfti niviittTitts iii.ttiircd ;itip ihl 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

<7S7l ( inm:tUirt*il int tTf^t :*i curf'ti 71.972 12,375 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

nSH) 1 ̂ nm:4f lire t'l .livtdends dclc i rcd 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

^754) Ai't'Tucti il i ' l i i i inf^ piiv:ihl(* 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

tltAY) Federal inc >fTit; laxcs acxureti 16,519 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

i l f t l i Other (;ixc\. i t 'criied 1,07^ 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

(Tfl**! r v f f r r p i l in^omtf' cr tdi ls ti ^^1 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

|7^,^) f )lhi*r ( i i r r fn t liiihiliTir's 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

U ' l . i U uncnt luihiliUcs 'c -n 
6q6. 5̂92 17f%4 12,.375 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

UING-TKRM DKBT DtE WITHIN ONE YKAK 

j ' ^ J ^ I i I . 1 . . 1 r t t v t I S 1 . \ ^ l t i m i i t t r ^ ^ i . . . t t i t i ^ t r t ^ r f l . . W l ( n n * y k i l A i l ' 1 n i i . 1 1 1 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

1 " V t 1 I . ^ U l f f I F I C I I I ( ' I . T I I J l l i l 11( > l l > i l l l U v ' l I l d U C I ' I ( ( ' 1 ' . ' O l , ^ T , t l i l U * • 1 ' . 1. ~ 

l,()N(;-TERM DKBT IM K AKTKR ONK YEAR 
10,312,000 250,000 1,650,000 1.800.000 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

( 7̂ if>) ("(̂ 11 ip'ticnI ( 1 i^iilions 'pp ^K-^lt 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

. J — . — . 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

I jfyf^ s) C ll pi t ll 1 i/c d 11 y %c '(HI ijiii t)(ifis — 
i 7 ^ i 7 i | ^ . i ^ . i p i - [ . ' ( ' ' 1 l l M ' ' " ' ' ' " - . . • . ' ( i j i i i ' v ' p p ^ k 4 ! j 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

' ^'iH) Ot'ht tn dctdutl 'pp 

SS 

56 

.57 

5« 

59 

60 

61 

62 

63 

64 

65 

66 

6" 

(xS 

64 

70 

71 

. 72 

73 

•"4 
75 

'7f ,9t Aninunis payable 1 i i • 

( 7 70 1 ) 1 fl ;i f l l ' I 11 l'i" 11 (11 1 ! '11 n I 'Ml ; '0 j ' - t f rMl ()c tlT 

li^i+99,S38. 
76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

'7f ,9t Aninunis payable 1 i i • 

( 7 70 1 ) 1 fl ;i f l l ' I 11 l'i" 11 (11 1 ! '11 n I 'Ml ; '0 j ' - t f rMl ()c tlT (5 i , :A7) 76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

1 7 "TJ 1 f 1 1) 't nl w r 11' t.'f) p rt' ni itun ' 'n I " f t^- It." rni 'lt*^( - , i - - . . . 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

Tntrtt inng.trrm Heht Atte .if(i»r nn*- yfur 14.S60.391 250,000 1,650,000 1 1,800,000 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

HI SKK\ KS 

(771) Pension and welfare rcservc> 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

(774t < iisuaiw ;ind olher reserves .^,098 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

T i » f ; i i f H S f T V P v , 1̂  ^ III ^,09b 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

(rrHKR I.UKIMTItUS ANU DKt KRKKDCRKDITS 

0>^\i Inttrest in dt'f.iult (p AOi 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

(78?) Other Ijahihlics 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

nR4l Dther deferred i-redim I^l+,066 9h2 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

ilH^t \ i . .ruc(l huhitiiv—l eased DI rKru 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

^.,%0 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

ititiii '.tlhtT liiihi'iljcs .ind defeired tredit-- — k6ktQ6^ 1̂ ,302 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

SHARKHOI IIKRS KOl lTY 

CiiptUtl SUK k (Pur ttr stated value) 

(79It ( ;ipilal slock issued: 

( ommon stock (pp. "̂2 and 33) 1,699,900 200,000 1 , O'OO, 000 897,600 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

Preferr^/i «f«K k ^pp X? anA 897,600 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

Iota! caoital stiH;k issucd > 200.0212. 1,000.000 1,795.200 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

(7y?( Sloek Nahiliiv for conversion (pp M ;ind , 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

/7*J^i l>>M niiiil ..n . Jip'l;,] s1iu\ 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

1 o!,i) I . i p i t a i Nto(,K — .,. .-. .. „ 1 1.699.900 200,000 1,000,666 1,795,200 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

( upital Surplus 

( 7^>4) P»*'mnim\ iiiul :«sse\mrnls nn i ;iptlut \1iM k 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

(79^) P;iid in siirpfn^ 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

(79f,i <* i .rpluv 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

' I ' l l • I l l l l . i - i r - i i i i v . . . _ , — 1 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

Retained Irtatme 

(797) Ret;iined int ome —Apprnpr iHtfd 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

2.186.717 280,t^^7 l':.28U 201,302 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

( 7VM i I Set unri-.i il ' I ' l l loss i iit n. .in. ur! v n' m.iTkvt/t'.lv v^uiU 

76 

77 

^8 

79 

«0 

XI 

X2 

Xi 

H4 

X5 

X6 

XI 

XX 

HI 

90 

91 

92 

93 

94 

95 

% 
97 

9X 

\ C t U 1 I I I t > ' 

T,1 , 1 ' 2,186,717 
lt̂ t•rt̂  t:imeil im nmp j ? 7 ' ' 

280,1+37 15,2eU 201,30: 



1 oss,.I l l l l l l u l s ^ O U V e i l i ' ' 7 7 

I l l 

icsp.llllll,-II . n.ihiiil ' . Ill u i(iihii/sc (lu 

3mi <,KSKKVI I U I \S< T S H H 1- I I \ K I I I H SIDh I iintiniicd 

l'.S I t l l l l i i , i s i l l i . k l i l . l l i l K l i l l l l l . I l l l S l U l M l l l 

![i| lis CfllC ' I p i i i C l M l H I i i . >1, 

he N.C, Mid. 
RR Co. 

South'^rn Ry. 
Caro. (iiiDiv. 

T.'ransylvania 
RR (hi Co. 

Va. and youth 
^iester«ji Ry, Co. ( i i llsl 

$ $ $ s 

90 
100 .,150 

131.930 15,086 

15,0 00 
53,0 

00 
19,i^52 99.629 

3.3 

00 

3,300 

303,624 22,752 11*+, 715 

200,000 

801,000 1,000,000 196,000 2,7*^2,000 

5,680,684 
(3.658) 

801.000 J 6,680,684 igg", 000 
„ - . -m 

2,758,3^^2 

3,757 U,190 
3.7::J7 4.1.90 

1 221,925 326,467 i 

124,320 153,120 
346.24 ^ _ . ilbO 479.5^7 

92^,000 i ^ , 176,200 

1 • ' 

370,000 2,000,000 
! 

024J000 4,176,200 i 370,000_^ 2,000,000 ! 

(3lf5,000) 
924.nno 4,176,POO 2.5.000 . 2.000.0W 

5,000.000 

M j l aaa 'itOhr.C m 
15,836 (1,306,906 \ 633,904 357,610 

1 1 
15,836 (1,306,906; 633,904 3^7,610 

1 UK-

No, 

s>> 

Sl) 

(.11 

( l l 

1,2 

I , I 

l.'i 

(i'­

liii 

Is' 

"li 

71 

74 

7S 

I f , 

77 

7K 

11 

Hli 

HI 

H2 

hi 

K4 

H5 

Hf, 

XI 

HX 

H'l 

90 

Vl 

12 

li 

14 

4^ 

111 

'll 

'>H 

11 

IIM) 

101 

KiiilroiiJ I ,csviii Annij.il Kcr>i>il K-4 



12 1 cssdt Imli.ils [ • Q I ' ^s-ii l ' i 

2111.1,IM K M B \ l A M I SHU-1 1 I A H I I \ Y \ SIDK—< i i i i lmmi l 

1 i n . I - Account 
s , , i 

rhl AA-(;AT, ' l l b i T l n r i r n n • l ' l i , l tn . 

RR (•• 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

I K F \ S t K > S l t M K 

. • . , . - 1 , , i p • • ,1 Ml 1 \ sr • H'k 

-

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

I t i t . i l s f i . j l l i u i l d c f C i ^ l J l t V - - 3,686,617 _I^O:L:_J;:'84 
IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

nn Al. I.I ABII.ITIKS A.NU SHARI-JIOLD/ RS l-XXHTY ] 19.607.666 755,!43] •1 • " ' , .^72' 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

rhc .ibiiv c u-tui lis c veil ulc icsp. HHII-IU s lioUiings ol lis o-vc ii 
issues .IS follows 
I^^^S) l - i i i u l i * i l i l t ' h i 11IIn 1,ll 1!-( .- 708.000 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

t''fi2) Hpri^ivi ' is ' ; iml inistf t ' s sev iiiiIlcs 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

i ^ f i H ) i l f h l i n . l i - r , i i i l l 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

(791) ( ariiliil slock 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

Sl P I ' I . K . M K M AK^ I I I M S 

\moi i i i i of inlcicsl i i i . i l i i ic i l unpaiil in del.mil fm . ' 

'Mi i l . t s s 

- \ l n > l l l l t t l i t M l t r > l « * t l 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 

A[tHniiiii>l principiil invt>lvi'il 

IO: 

10,1 

104 

lll.s 

Hit, 

107 

lOX 

109 

1 10 

1 1 1 Invfsimeni carried in iiccoun: 

k ' p : 1 ' .Ml t h e f - ' t ' . l k - •>! i h c V. 11 h l l . ' - I H - . l 

Io Ksporulrti i s I ! - ' ' 4^^,433,46:, 

— - - — 

362,642 , 649J8OJ9 .̂ .7^101,2:0 

Note; l*ro\iMoii li.is iioi hcen made for rcderal ineon.e ia\cs sslii^h m.i> Iv ii.i\.iiilc in liiluic sc.iis .is ICMIH ni -.lesliKiuuis aiiiiu^ Un (H 

December i 1, 1949, to close of the year of this report for accelerated amortizatii n in txcess of recorded depreciation. The amounis hy whk t 

Federal income taxes h.ise heen reduced during the indicated period aggregated -'̂ •9'""' 

I,sliiiialed accunuilalcd nel reduction in I cUcral income fixes because " ' ' "••••'•' • ' 

' I l'M9. under pnn isions of Seciion IK4 ol the l''!-rnal Kevenue t'ode 

I siuii.iicd .i^ciimui.iicd net icduciion m ' .dci.il inc.mic taxes hcs.uisc ol .iinnir/.ilion nl ccit.iin iijihls nl u is iii 

i l , \1fs1. under Ihe pro.isions of .Section IK^ of the Intern;.! Resenue ( ode 

I simialed amount of future e.irnings which can be realized K'fiiii-Pa\in;; l edc. .1* . 

-. • . ,;i - V1-son ,l.inii.ii 1. 1 nl ihc s Cll l.illi'ss ing Ih.il l.ll v. III. is m.ul-. 

Shnss the anuiunt ul investment lax credit carryover .n .s n '.nsi 

Show amount of past service pension costs dt lermined In aciuaiiair at yc.ii i:nd 

Intal pension snsis Inr \c.ii 

.Nnrmal costs 

Amorli/aiinii . | 

Staa- whether a segregaied ^ ^ ' i ^ ^ t ' A S - l t r t f fe'^^'lwayToll'pali'y" ^ ' 

'"• ) nice 1 )Ci cMitvi 

None 
nneiil SUKC Decemher 

s, None 
. .iilable nel oreraim.c 

s, None 
•s liQUfe-

—None 

None 

hlUl. YhS — NO- Aimual Keport 
NOI K.S AM) KK.MARK.S 
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RR i l l Co . 

Southern !^y. 
Caro. (g) Div. 

Transylvania 
Rl 

va. & Boutn 
Westeri}, Ry.Co. 1 

. 1,1 

1 Iftt 

1 1 

s s •ll •s •v 

102 

Ill's 939,836 7,91'+,29i+ 658,904 2,2?7,610 
102 

Ill's 

1,71+0,8.36 15,2W+,847 884,773 IlM 

237,000 I I I ' 

in' i 

107 

• 
IOH 

i'l'l 

IOH 

i'l'l 

1 10 

1,3*^2,053. 18,116,863 38U^9Z_ 3,866,723 t 1 1 

Ne.ii 19 YY 

2(Ki t . l 'M K A L I J M \ N < > • S l l l - i ' 1 — L l A B I L i n SIDK < .in.luileil 
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i A'ssof I n i t i j l t 30il Veai 19 Tf 

i SI. 
•porl. i-iiu 
:taclKins 

I niform Ss 

i ine 
N o 

8 

9 

It) 

I I 

i ; 

13 

14 

15 

i'­

il 

IX 

19 

20 

21 

2i 

24 

2.5 

26 

27 

28 

29 

30 

31 

32 

33 

34 

i5 

M, 

il 

iX 

39 

40 

41 

42 

43 

44 

4.5 

H, 

47 

4X, 

300. I N f O M i ; A<-< O l ' N I KOR THK Y K A l ' 

. liipain included III iliis : All loiilia enines Iv-rcuiidi i should IH-indis.m 
i llll luiiu s ,.| ilu kssoi voiiipjiiics 111 Iht ..olumn headings l-oi in- i Any uausuiil acerua s invoKini! subsianlial an 

ovctin(£this sctwdulc. see the Icxl periainms lo Income A.counls in ihe inclusive, should tie fulK explained in a Imiliioie 
*iem oi A*.ct>u«ii for KitilroaJ i ompuniies 

Item 

(,V*4) Kem tr»>m ku-omotive* _ 

l ^ i * - ' K e n t t ' n r i r',.^^cflt;^•^ ' f , , i ( l 

(Hi"'> K i i n l is. I*.,tit. txjcjiiitiK'i, 

(MBO io in i f jc i t i ty renf )ni.omr , 

l i H . i ' i e i i \ i i K O P i r 

tOLNTS PAYAMI 

'reighl curs antl highway rrvcr.utr frri^^r etiuipme tit-tichtt 

i'41> 

tl car\_ 

k<ui tut rttjAUii^ equipment _ 

kcnr (ol work «r<juipmrni 

Joini (i*:il)t> ttnw 

' M h 

(M2) 

(M4) 

T o u l rcnis p*yaW< . „ „. 

Ntl renu (lints n,:(}) . 

Nfl 'i(>rtii(tii)t tntt" . 

OTHfclt INt o%u 

Kevciiucs i t i m rmw*.l',«neuu\ opeiaiifns ip _ 

(ncome from leave uf rumi and equipment (p Vi) 

M I V r:'.'I'..I.s rent mcume 

3*ipcr*img propeny 

Separ^iciy o(.cfM(ed proprriici—profti , , 

Dividend inawTie Ifram mve^tmcntit undei LO*I oni>> . 

InlereM ini.i»mc „ , 

fM6) income from linking Mnd trther re»crvc funds. 

RclcaK of premiums funded drht 

ConinbutHint fn ;>intK\ , 

Dividend mcume (from invciiments under e44utty unly) . 

l.'nJistnbuteJ eitrnii^s (lo»ve»t , 

fr,<iui(y m earnings (k,v»<\t «( aAluiud compilme^ <lines U . 

Total ulher i*u.'*^ ____„_„ 

the A&CALTlber^ 
Ry><HCo. Sou a>Ry Cc Mid <d)Ky C( > RR <e)Co> 

[.on 

Ĵ oo 

371 

Twai iiKome itinct 22. 

1̂ 14) Kspcn-ies mi^ceniuieuu* o|-* , 

(̂ ^^1 TaKCii iHl mtwcllftiKOUi irpcr«lmg iii>ii>cit 

(\41» MiuetlaneiMJt rem* , 

<M4) Mi»cell»nc4X» u x accrualt 

(545f Scpwatefy opcrai«d propert ic t—lot i 

tM9) Mamieiwacc of mvettmcnt orgmituiUon , 

(590) Income tramfcrred to other compames . 

(510 Mi»c«lijineou» muime ch»f«e> 

ToUl mitcellaneous dtductjum 

Incon e avaifciMe for fixed charfet (linct V(, 47| 

19^ 

The Ga. Mob.&BgWn 

37,300 i tf9.^00 

1,711 

3.'?3..'?86 

701,101 
701.201 

2^ 

-700,9^^1 

16,038 

31.317 

Yum 

22. 

,9.̂ 3 

7^4,929 

3r̂ ?.929 

l'"i2,9^9-

K;iilr»ad l>css(>i Annual Kepor' R-4 



l.essor Initials Vcai ivYY IS 

**H( IN< 0 \ U <̂ < <H M I (Ik iM* M AR—C ontinutd 
4 l.ioe -̂ h tncliidis i>nl> tiiVKlriuK fri.iii lnvl ^[lmlH^ a.wiuiitcO ftM urulct ihf 

fcosi method l.mc M includes on)y diviUends accounled for under Ihc equuy melh 
uiuJci the eiiuily iitclhttd I-inc Vt represents th' ' trnings (losses) ol iiueiifc c<vn 
P4nics ;uctHinled for under Ibr rijutty mrlhod Lines and shouJd bc includei 

The N.C, Mid, 
HR (f) Co. 

Goul?iorr; Ry, 
Cs.ro.<«' Div. 

Transylv-' i i a 
RK <•>» Co. 

Va, ĉ. 'South 
Wf>r,t.--<«̂  Ry-C : i . <Ji Ik) 

S $ i s S $ 

l63.32ll 25,7Ul 52,991 
149,920 

(219.96k) (27:181) (1021911) 

(219.9Gk) (27.181) f10?.911) 

7?,780 120,380 30,000 243,790 
360 

U , 8 o i 
5.372 29.306 27,185 

27.020 376 

318.788 

,7'"0 i^71.560 71,197 i / l , 

251.596 1+U.OI6 168.800 

!+0,197 350 3.6314 
1+0,197 ?50 ^.6^U 

75.780 211.399 I43.666 165.166 

I ine 
No 

2.1 

24 

25 

26 

27 

28 

29 

30 

.11 

12 

3,1 

.14 

i5 

3A 

17 

iH 

39 

40 

41 

42 

43 

44 

45 

it, 

47 

4H 

Railroad Lct»or Annual Report K-4 



I e,-,..i llllll.ll-- ."O'l V. ,,, \'), 'f f 

.MMI. I M O M I - A( < ( H .N K i K I J t t ^ KAK—( ont imif t i 

i*i 1- • tf - - • ---' 

1 ine 

N i l , 

Item 
S i h r d -

I l k 

s. 

The ./i.̂ .CA.T, 

Ry. 
i';j,bi-rton 
Rou,Ry,Co. 

TheC-i.,'-''''!. 
j R,v. 

" - - ' - lb . .'-• -1 TP. 

40 

M S r i M I I S K t . K S 

, • . , .iiul Sli 

ss 

1 , . ( I t l l . . 1 l i . '1 I I I l i t 1 . I l . i l . , , 
51-18.̂ 53 I r ' , lOO U9,500 78,000 

ss 

- It t lcrt- .! in t l r - f . i l l l l . 

ss ss 

i 

ss 

i , 1 . l l t ixcd chitl^-t [ I J2^"" ~~^9,500 [ 78,000 
ss l.s, 817 |— 6.1+̂ 3 1 7^.929 ss 

1 11 t l i k 111 1.1 - i I - >N> 

51, 

s.ls 

s>/ 

1 51, 

s.ls 

s>/ 

1 M M VI <.,K I M KK^t t M 1 11 Vis 

51, 

s.ls 

s>/ 

...1^2,903^ 18,817 7»+,929-

51, 

s.ls 

s>/ 

I H S I U N 1 I M 1 I I l l l ' l K V 1 UINS 

51, 

s.ls 

s>/ 

I ' l I 

61 

62 

I ' l I 

61 

62 

I t . l , I 

Zlh2^o£" ^ P,8i7 

I ' l I 

61 

62 

• \ I K / V O H H I N V K V l l t S I S S M I \ ( ( (11 M I M . 1 I I \ M . r S 

64 
hi 

66 

f l i t 1 x i f a . i iU i i i J iv i l t f i i i . ^ i 1 --.11 i - i u . 1 - 1 

ISMOi I n t n m e u n c i <in t - x i r i u r d i n i i r y i i -64 
hi 

66 

IS911 Pr . ivuK.n for defer red l a i e i l -« l r .o rd in l i ry U e m i . 

1 . 1 t . . . . . . . 1 1 r , , , t , 

64 
hi 

66 
— i 

68 i .111.1 d . ^ - l U i i t i i i K i . l i d ' t ^ t - » I D c b i l ! 

, l u n t 1 t l l t t . ' 1 ' . It t . 

69 Net m t o n w ( U m l I r amfe r r ed lo R e ' i i n e T IncrHiK 

I i t d p p r o p r u l e d t l i n e i fi."" ' ll+2,9Q9 - J.8,817 -6,.U 3̂ 7h,929 

$ s J 

• ( u i n - j l j l t > t I ' M i ' . ! l l l.llJngc^ id JI. i "Udl i f in ( i i i i : i . 'p u 1 

i\< \< < oi M K)k rm \ i \k KXPLANATORY NOTKS 
OrduLrum* netiiuse uf ,ii i <-k i.iU iJ KIH. I n/.ili4tii uf cfficr((t-iK \ (,n I I I IK - m .*«i < uitrtf m rcdiKru.f i of ( cijt r.ii -in i.nit l,l>^•^ ii-r (In , r i- nl (hi-- f t ( i . n in I.K 

.ns.»...,.jK None 
' 11 I n d i t i i r melhi id < 

'••yt Ihruiiifh X D r f r r n l 

t None . fc.l^(• I Ifl tilt. atcfUdl hcct icr f of mves lm in l t . i \ (.frdit ,„, 

.1* c m f i ! i i t t l i /ed as ;i r r du r l i on i>f tan li;i(Mtilv fut i i i f f f nt V M s None 
Nnne 

i t i i K e n i >ear >. i.,\ ,KV n u l , >> Mone 
$ None 

Riiilr-Mil ' essor Anniiiil kepi.rt K 4 



I e s M . i l l l l l l , 17 

KHI. I V CIMK \CCOI \ r KOR rm M \k < umiuiieii 
L t l . •? . 

Th. N.n, V ' d . ?.niy' ' '-• t • • , • 1 • • - ' ,- •'.uni 1 

1 i i ( k l 

1 ine 
N i l 

s. % 
1 4. 

U8,060 7 7 ^ 6 139,681 • Ml 

i 1 

17797"" 1 

kSud^ I . . . __..107,,266 L 'J,'-',",<) l4iUk7S__, 
1 

- --^y^i^' 55 

' 

55 

' 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

27,720 103,1+33 •J . 1 I L\3,688 . 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

?3.6aa 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

27,720 j l03i.i+33 i .IJLML-., 23^688 L . 

511 

1,11 

ll I 

1' \ 

Ii4 

67 

N u n S \ M ) KK!V1ARK.S 

Kililriiiul I ess.if Ann.iiil kepml k 4 



I7A IjCSioi InitiaK Veiii II 

.m.KK rAINK!> INCOMt:- ONAPFKOk'lllATM) 
ihov* h, reunder the Retained Incume of each lessor company in-

..uiijeil in this .eporl. entering the names of the lessor companies in the 

.olumn heading , Vot instructions covering this schcduie. see text (>ei 
lain.ng lo Rctaint i Intome Accounti in Ihe Unifo.'-m System of Accounts 

l.ine, 
No, 

9 

10 

I I 

12 

13 

14 

15 

16 

17 
18 

Item 
(a) 

Unappropru'e retained income i ' . i and etfuity in i>r. dis­

tributed earnii gs Oostes) ul affiliated companies (2) at 

Iieginning of yci '* 

(6ii; Prmr period aljuitmenK to beginning retained in-

! come — • 
I RKDITS 

iH)2i C redit balance Iransle. reo from income (pp 16 and 17) 

iM)fii Othet credits lo retainea income ip. iH) 

1622) Appropriations relea>ed 

Total.. 

O..BITS 

(612) LVbil baJance iransferred fro.n income (pp.i6andl7( 

(616) Olher debits lo retained incume (i 58) 
(620) Appropriation for sinking and othe. reserve funds. 

(621) Appropriations for other purposes 

(623) Divide.ids (pp .52 and 53) 

Total 

Net inceasc (decreasel during year* 

I'nappropriitled retained income (I) and eqji y in un-

'Jislributed eai ning.-< (lossesi of affiliated comp.inies (2) 

al rnd of year* . 

Bal.inte from line 13(2)*-.-

Total unappropriated retaintd inco-,c :ir,J eq iity in 

undistributed earnings (losses) of affiliated con'panie? 

at end of year* 

Kemarks 

Amouni of assigned Federal inc jme tax conieiiuences; 

.\ccounl <>06 

Account 616^ 

for Railroad Companies 
2, All contia entries hereunder shtiuld be indicated in parentheses 
1 Indic .te uftdei "Remarks " the amount of assigned Feder.il income 

tax cim^' IIUI II- es accounts 606 and 616 

TYv" I (£ wTiai'ioi:. 
A i r L.iiis' <h) !-{y. Co. 

(117 •L. (2) 

None 

KK) 

1 % 

300 

.196 

308 

lU2,909 

1^2,909 

2,186,817 

x x x x x 
A X X V X 

Ry. (c) 

'rf^Ttmr 
('o. 

II) X 
2ol,620 

18,817 

(2) 

Nont-,' 

18,H17 

280,U37 

x x x x x 

X X X X i 

'Amounf u, fwrcmhewt utticttet dcbif bmttmct. 

ISWITKS AND RKMARKS 
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g p ] T--. 'T C; >^ T.C- ' 

^ - , , , . J t - ' E D SUSSiC 

19/7 -,375 
i~~,cuzi3r- - '• - ' ' ---

As:>ets 
Current assets: 

Cash ana sncrt rerm sec'jr';;es $ 165,415 i 'SS.SlS 
Accounts receivacii; 172,409 161,S30 
Materials. si;Dc;ies 38,217 _ _ _ I § 7 o 7 

425,041 • •iZ2.350 
Invest.-nents T, 3rd advances '.0 affiliates 11,736 10,C95 
Cther assets 37',197 29!880 
Properties, net oi accLimuiated cepreciaticn - 1,929,771 ',822,741 

32,404.735 '32.305.565 

Uabil i t ies and Shareholciers' Equiiy 
Current liacililies: 

Accounts payeble anid accrued expenses S 233,345 3 229,223 
Income taxes 13,066 21.713 
Current .Tiaturities of 'ong-term aebt 65,335 77,421 

321,798 328362 

Long-term debt 714,362 703.694 
neser/e fcr inccme taxes 10,759 10,759 
Deferred income taxes 310,033 285,167 
Reser/es and other liabilities 30,111 26!632 

1,387,061 1,355.674 

Shareholders' equity: 
Preferred stock • 54,850 57,675 
Serial preference stock 181463 13.658 
Commcn slock 147,125 145.020 
Capital surplus 29,422 23!511 
Inccme retained in the business 767,369 704!l29 

"T0T7J34 949,992 
Certain 1976 data rav« &a«fi chang«J for csmparaoility. S2,404.795 52.305,666 

The company reporting to the Interstate Commerce Commission in this 
report is a part of the Southern Railway Company and Consolidated Subsidiaries, 
which is comprise? of 37 regulated car r ie rs aad 18 other companiea. Financiai 
reporting to shareholders and the general public is made on a consolidated basis 
and the foUo'*ing balance sheet is included in this report in order to put the 
f inancial data of the reporting company into proper perspective relative to the 
Southern Consolidated System. 



17C-,i 

Statement c' Income 
SOUTHE.RN' RAILWAY COMPAiJY Ar iC CCr .3 ,3S1C!AFIE3 

Railway operating re'-'onues; 
Freignt 
Cther .... . Z. Z. 

Cther inccme 
Total income 

Railway operating expenses 
Maintenance of way and structures 
Maintenance cf equipment 
Transportaticn 
Other ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! 

State and local taxes, principally prcperty 
Payroll taxes 
Net freignt car rent (income) based on timie and mileage 
Cther equipment rent expense 
Joint facility rent expense ' / 
Miscellaneous deductions frcm ircome 
Hxed charges, principally interest 

Tofai expenses 

Income before income taxes 

Federai and state income taxes- . 
Current 
Deferred 

Total income taxes 
Net consolidated income for the year 

Per average sh are of ccmmon stock outstanding 

Year Year 
1977 1973 

or Ocllar^i 

$1,109,447 31,CG2 1S6 
20.571 25.3C6 

1,140,018 1,027,'S2 
28,350 . ^4 733 

1,163,363 1.G52.735 

200,376 175,185 
192,<?23 177,977 
362,383 325,997 

73,203 55,504 
829,390 745.663 

26,227 24,965 
62,592 55,712 

(16,672) (14,817) 
47,056 40,314 

1,187 1,012 
6,931 7,373 

60,924 54,383 
1,017.585 914,605 

151,183 138.180 

20,227 25,754 
23,866 23,185 
44,093 48,939 

% 107,090 S 89,241 

$7.04 $5.85 

The company reporting tu the Interstate Commerce Com.mission in this 
report xs a part of the Southern Railway Company and Consolidiated Subsidiaries 
which IS comprised of 37 regulated carriers and 18 other companies. Financial 
reporting to shareholders and the general public is made on a consolidated basis 
and the following income statement is included in this report in order tc "-it the 
financial data of the reporting company into proper perspective relative :o the 
Southern Consolidated System, 



Lessor Initials COI ' Year 19/7 ITB 

JOS. RKTAINKD INCOME—IINAPPROPKIATKft—Conciuded 
4. Segregate in column (2) all amoums applicabk to thf equi'y in un-

diiktributed earnings (losses) of affiliated companies based on the equity 
metiiod of accounting. 

5, l ine i (line 7 if debu balante), tolumn |2), should agree with line Mi, 

schec'ule iOO. The total of columns (I) and (2), line* 3 and 7, should agree 
*ith line 63, schedule 3<)0 

6, Include in column (I) only amounts applicable to Retained Income 
exclusive uf any amounts inciuded in coiumn <2). 

'he Georgia Midland 
•Rv. 'd) Co. 

(1) (2) 

None 

Mobile & Birmingham 
RK (e) Co. 

( I ) ;(2) 

None 

Hie North i.'arolina 
Midland (f) 'RR Co. 

27,720 

(2) 

Goutriern ilailway -
Carolina (*) Divis ion 

_ i2 i ( 1 ) , 

None (1,^10.339 

103,^33 

None 

Une 
No. 

16 

7k,9Z9 27,720 

27,720 

103,k33 

201,303 l'?,836 (1,.306,906) 

x x x x x 

x x x x x ^01,30.3 

x x x x x 

x x x x x 
l^t826 

x x x x x 

x x x x x 

x x x x x 

(1,306,906) x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x 

x x x x 

'/ 
1 ransylvania 
RR (h) Co. 

NOmS ANO KEMARKS 
3 -r 

TlT 
600,038 

33,866 

33,866 

(2) 
NONE 

Virginia and South 
Western ( i ) Ry.Co. 

-JD ^"Ttr 
i|33,922 NONE 

23,688 
23,688 

33,866 
633,90'+ 

633,90U 

XXX 
xxx 
xxx 
xxx 

100,000 
100,000 
(76,312) 

357,610 

357,610 

xxx 
xxx 
xxx 
xxx 

1 
2 

3 

5 
6 

8 
9 

10 
11 
12 
13 
11+ 
15 
16 
17 
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;;ou 
Y c . l i l ' i 

I'ot IllllCl 111.ill ^ iii|icnv.llllip; I ' . l l . i l l -
ihc year licins ol less ihan MD.tMKI may lie cuiiitniicd in a single cnliy aiiJ dcstril icil as M I I I D I lUiii!, kss iii.iii 
lalances. state separately Ihe lolal amounts held on bchall ol respondent and hclil on bchall . . I others 

SrIwtfMir 20.3.—SPKC I A I UKPtlSITS 

I mr 
S 

Purpose " I ilcpusil 

(al 

I L C . l i 1. 

l l \ C . I I 

lb) 

i l l ' I IMISIIS 

1 

4 

s 

(1 

7 

K 

4 

IU 

I 1 

I 1 

14 

I .'s 

U. 

17 

Ih 

19 

21) 

M I 

None 

I mal 

DniJc i i t l >j><',i,,' dcofsjis 

None 

MisLcllaiiei'Us special depusus 

None 

T . i i a i 

1 . iiii(ic ns.ii mg hulaiR^ s legally res!,"tcicd 

Held "11 hehall nt icspnndcni 

Held un behall ul uihers 

None 

1 mal 

K . i i l i ,1.1 I - . l \ i i n u . i l R i \ i f k l 



I CSSOI Ini t ia ls 'JAL Ycai 11 . iO, 

211. RdAI) AND l-OHPMi;VI PROPKR I N 

(̂Ki V lt:tt,(. .timtii's .111 k...ti} ('iiifHHv J,..Mti(J tn ji.L<>niiime *i ih ihc t'nitoim 
Svstem mi )»t Ri*tll(»dil t iwnpiin*** lottet itw tumts *rf (hr ic\s*w atmpynic^ in ihc lOt-

? <iti»sN ih^rge* Ji; Ihr >«.i( ^̂ <tuUI trutuUt disbu(*rmenl nwtlc iwf ihr »f>rcit»c putrnc*)? of 
fufihd*fnj (.«»nsltijil» #; .tttti tyutpr'H) tK'v* !m«s. cMfnM«n«. ttW t»o*s, ami tm .»djti»"n> ami 

Iff (nIx'^ITi*"'". t« ttfJiaiUf N ! •• i ' - i ' , " , ' ' i ' ' '•• •• '"-••'- ' •' ' ' "- U ' 

4 Slim iWII stkHiM Nr ciplain^il Nfl I..I 
; , | . ' I 

C^vCsS i . - . , -

vredils f i l l piiH»*ily i«liic4 All kliangcs m*«k amni»! Iht -v., SIHHJW !*• .*n.tlv/e*l t>: piiiiiui^ «, 
ct.mil* . , 

1 11 ituiing lh< sv.i jn III.!' . I • ' . .1-^ ii» ,1 '. . , ' ., 
•'ljil»ltorlr»n»pullalii)niK»|> Is 
whivli will wltitlily lttt pi.trvii 

I inc 
No 

I i i t i i n t i T i i i K . 

l , , . i m - K , . l i i t .1 IVS 

H 

1 

II) 

11 

11 
u 
I ' ' : 
Its I 

I 

17 j 

Ih i 

I 
: ' i i i 

(lui I nlwi l l . i l . m.il«Ful . 

i n . H,tM.isl 

)>>. V*.lUT • f l j t l O t l ' S -

IM S h . l p ^ , i m i f l l ^ i n t h t H i M I N . 

' ' • ( ( ( . f i n t V v i l t l ' ! " ' -

l?4i ( .J.J ,ind tire wh.irvcs_ 

2i 
24 
25 

:t) 
-17 

2H 

21 

M) 

11 

\2 

l l 

34 

35 

.36 

37 

311 

39 

411 

41 

^: 
4> 

44 

45 

Afi 

47 

4« 

49 

M> 

!̂ 

I '•,! ( lyfTiriunitJliiifi s^slrms 

( >*l M l S k . C t l . i l K M U " \ t l U t l O I C ^ . _ „ _ 

KoaiJwdv small u x » l s _ _ _ _ 

i W i t > j h ! i v tI^)p^o*c^i<•t!^^ < ^ . ^^ ( 

(4?l 0.h<f eipenditures Ko^d 

Shop machin-ry— — •—. 1 

4̂̂ ^ Pi(*cf-pbnimach)Mr)( 

Other (Sprttfy A ctpimnt 

Total cHpcmJuufc* fui fiitiii . 

1^^) i..tH.»>tlH t l V t " > _ 

<M) Pas<K-ngcr-(nitfican. 

High*jy ccveouf f*impm<nt 

(V») f1o;i(ingcMuipmrm— . . - . . i . i — 

t ' . ' i W . t r i f i j i i p m ^ n l , , , , 

(^Ki MtVifHattoustmiipmenl 

[iXitl f Kpcnditufr (ix fftuipnwnl . 

""l f Jt^wf e\pt rwJi'iirrs i tttKtu) ^ 

Im^l fcncuUnpcmitiuiirs _ „ 

l iy t i» \ , 

(Mit! < iK^'sliiji.Iion sfci.'k »fi pt iy(cs\_ 

iml 

'IM. 

(231) 
(3.701 

(3.[7^3; 
iI2J 

(8 

T2297 

(]ti),fi(^iY) 

-00-

1381. 
X 2 ^ 

1221 

1(1 

(12) 

120-

121 

t)., M iiKluJt it, IiMl .nd tquiprntnl «.c.«iiMs in<,K«)ing *iu>oiil No Wl. ' fXlKl ritmtuls .,1 itsstsltntMs mllusmeMs wtiKti tttie mmde (Kirsu.nl Ui Itlt r,i,t,m,ssum s „r6e,. dninl Apnl r m l 
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Lessor Initials Year 11 

211. HOAI) AND tXJl lPMKNT FROPKRl V—< iHitiliurd 

4 If (Jul mg the -,, , . ' , * . i \ ai. nniifd I 'um "-'mf . .ttw-i i «rtnpnn\ . \tAlr m a fi>olmrtt thr 
nam* oi Ihc c<>mp»n> itv: nnlt-gi: *t.quire^l, ttrui thc dale of qoiMltoo. tpvirg icfmini xmi the 
ci>s« of the property lo the lespomicnt Also furnish a staiement of thc amount indudctl in i<.h 
primtry «cc*Htnt rrpresentinf suth property Jtmiired. refcrnngL to the ci>lumn i t citlumns m 
«hKh Ihe e^trtc^ appeat 

*• Notes lefernng to entrtes m lhn ssheduie shtiuM he sh(»wn on page 2̂ 

shtiuld hr hiieflv Hlenlifietl ^nii «• 
Ihiv lifH- on(\ umJei sp*" • • 
SMMi fnr rm.ep1h>ns "o p' 
ptptHininf !he .tmoi.m 
stuh or toiumn *» 

- l i M i a l ' v j t l t l pCTint ' .S i . i l l IV '>l>l,l)IU'd i ' l i f i i i f l t t i K I i n i i - -

"img RefetrrKe l«) such tiulhorilv shotikl he mrftle shhen 
.ndtnis n«uM mM mjike aihilr^'v Ltungjrs io the printed 
Illltl."iiN ffom the t oflfimiSMou 

(kott chtr§es during 
yetr 

I h l 

NCI charge* durng 
yetr 

III 

t'tms chtTges duim; 
vear 

1)1 

N f ) Lhjrgrs during 
ve«f 

I k l 

(iross i hitri^s ilurmg 
vej<i 

ll> 

Nrt ihsfKes dijrmg 
V f J ! 

i m i 

1 

Inl 

r ' -1 

i l l ) 

$ i $ $ 
* (U28) 

s 

(36k) 

(U7) 

(208) 

(810) 
(Ciy,) 

(5,560) 
(193) 
(760) 

N N 
0 0 
w N 

E 

(37) 

(36k) (.33 .,393/ 

H N 
0 0 

N N 
E 

(1,098) 
f l 67 ) 

(1,265) 
(31+.65B') 

''.3Ck) NONE .X3lt^^81_ NONE 

Hjilro.id I fsvv.i Anntial k.purt R-4 



j ' ): I CSSOI I l l l l l . i l s "I cal 14 

211. K<i\0 ANDKUl 
i n t K o M j n l s H o a d ^irW r ^ j i i i f m i c n l p t o p e i 

I , . .s 1 ( i . ' p c d s " c l t t ' s t A c d i n 4 i . v o ( d i i f K . ( - «*uh the l ' n » t i * i n j 

S y s U i i t Ol •*.vv*ln(^^^ l . i l K ^ t d s ' . i d t o m p . n i u s I t i t e t the f u m r < »if (he lesso t ^.(MTtpanirs i n the n t i 

I t m n h r d d l 1^)1 

? <»K)ss ) . h4 fges d v i t m . ' i h i ' s l i l - H I - 1(1 t-i't< si'S'.hut ,11- . i , ( - <!. • i ! , ' ( . .• r(u i u - t tK r i i ( i>. i ' sc vrf 

p t t t i . h . > s m g . ^ . i m M i u v t i i • ' 1 , , I K I 

h» i U ' i n > e n t s I h i s < o l ' . ' •>""• 

f o t * J ) » * i m r n i , ot l l . *1 ^ 

I P M I - M PROI'hK 1 \ 
hK- t o e i t r r i M ) i t u r r \ (n ' i n e » l i i w s . l o d r k i r n s i t m s a n d a d d i t i o n ' ' j ( u t h e t t e r m e n t t A d p i s i n w m . i . 

r v 4 . r s s o f | l ( M ) . i ) i ] i > s h o u k l b r e«p)i<irM'd h k i k h u r g e s is i h r J i H r f e r K r r u i M r e n g r o s s c h « i f g r - i i ' » i 

v ! r d i f s f u i p t < » p r M y r e t i t r d A l l i h ^ f i K e s m M f c * l u r i i i g t h e ve<ir s h i H i l d he . m ^ y / ' * ! h ^ f v i m . i ' \ .< 

c*Hints 

\ I f d u r i r g t h e V f J ' ( i H l n i . t i ( . 4 i > h j i ^ t , . ' M l K ) ( lm* m n,- ŝ . s m u l f ( , i ^ K - i o u n t N . 

' I J M K I ( o r t r x K p o t t a t K K i p u r i ^ • ' . < n n d o t h e r d e t a i l s 

i ^ h K f) M i i t tdiM'.dts th< ( n o p t 

211. K<i\0 ANDKUl 
i n t K o M j n l s H o a d ^irW r ^ j i i i f m i c n l p t o p e i 

I , . .s 1 ( i . ' p c d s " c l t t ' s t A c d i n 4 i . v o ( d i i f K . ( - «*uh the l ' n » t i * i n j 

S y s U i i t Ol •*.vv*ln(^^^ l . i l K ^ t d s ' . i d t o m p . n i u s I t i t e t the f u m r < »if (he lesso t ^.(MTtpanirs i n the n t i 

I t m n h r d d l 1^)1 

? <»K)ss ) . h4 fges d v i t m . ' i h i ' s l i l - H I - 1(1 t-i't< si'S'.hut ,11- . i , ( - <!. • i ! , ' ( . .• r(u i u - t tK r i i ( i>. i ' sc vrf 

p t t t i . h . > s m g . ^ . i m M i u v t i i • ' 1 , , I K I 

h» i U ' i n > e n t s I h i s < o l ' . ' •>""• 

f o t * J ) » * i m r n i , ot l l . *1 ^ 

! 
, ' V i . s u i i n i 

tal 

! 
, ' V i . s u i i n i 

tal 

1 jt.iv* iluiiK..^ '.I' 

sral 

I b l 

>s i h a r g i T s d i i i t n g 

y e ? ' 

I d l 

••• j 
, ' V i . s u i i n i 

tal 

1 jt.iv* iluiiK..^ '.I' 

sral 

I b l ( L l 

>s i h a r g i T s d i i i t n g 

y e ? ' 

I d l I c l I I I 1(1 

1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

$ $ 5 5, 

1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

(1 . n ^ p i i r l ^ l u t n p l i r p o < . r v k, %G 
1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

' 1 l l t l , t» » « k f n p e n d i t u r e s 1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

. , )<,..i'j,.-K I I I f l i , ., . . f u l . n l v i - n s 

1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

i ) i - i - . t i > . l > , l r > i . < > i i r » k ^ 

1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 

31 

32 

33 

34 

35 

id 

37 

IX 

i l 

40 

41 

42 

43 

44 

1 

4 

( i 

Ml 

11 

i : 

i l 

14 

16 

17 

18 

19 

20 

21 

24 
s < 

2 i i 

21 

2H 

29 

.V) 
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20 l>e»»or Initials :;ou Year 19 f 

l i l . •ROPRIETARY COMPANIF.S 

Give particulars calleil for regardinK each inactive proprietary corpora­
tion of the lessor companies included in this report (i e,. one allol whose 
nutstanding slocks or obligations are held by or for the respondent with­
out any accounting to the said proprietary corporation). It may also in­

clude such line when the actual title to all of the outstanding stocks or ob 
ligations rests in a corporalion controlled by or controlling the respond 
ent; but in the case of any such inclusion, the facts of thc relation to the 
respondent of tht corporation holding the securities should tie fully set 

I.ine 
No 

iterti 

lal (b) to Idl (el 

t 

4 

5 

6 

X 

1 

10 

II 

12 

n 
14 

1̂  

Ift 

17 

IK 

19 

Mileage owned; Road 

Second and additional main tracks. 

Passing Iracks. cross-overs, and turn-outs. 

Way switching tracks 

Yard switching tracks 

Road and equipment property Road. 

Rquipment 

(ieneral expenditures _ _ _ 

Other propeity accounts*. 

Total (accouni 731) 

Kone 

Improvements on leased property; Road. 

Fquipment 

(icneral expenditures. 

Total (account 732) _ 
IVpteciation and amortization (accounts 7is. 73ft. 

and ^X5] . 

Funded deht unmatured laccount 7ftS) 

l ong-term debl in default (accouni 7ft8) 

Amounts payable to affiliated eompanies (accouni 

7ft9» I 

Capital sliK-k (account 791). 

'lmlud*> Si.i:iHinl Niv\ Utl (liher elem<nl*.*»( mve^imrni ^ Hon m t^.nre^ 
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212. PROPRIETARY <-OMPAMK.S-t i>iicliid»J 

forth in a footnole The separation of accounts 73| and 732 inlo "Road . " 
"Equipment." and "General expenditures" should be estimated, if not 
aclualiy shown on respondent's books. .Assign to " O n e r a l Expendi­
tures" only such amounts as are not included in " R o a d " or "Equip­

ment " Enter bnef deiignation of Ihe several proprieiary companies at 
the heads of their respttclive columns and slale in footnotes the names of 
the lessor companies '.•'lal control them 
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NOTE.S AM) REMARKS R»(.ARItlM, R H I KNS IN S< HEDM E NO. 211 ON PAt.FS 18 \NI) 19 

ABSTR A< T Of THE PROVISIONS OE THE I.EASE BEARIN(; ON Rf^SPONDEVT'S I IABII ITV TO REIMBI RSE THE I ESSEF EOK 
IMPROVEMENTS MAOE ON THI. I.E SSEO RSII ROM) PROPERTN 

(S»f instrut turns on p»B« 111 
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Ussor Initials SOU Year 19 7 / 

<;ENER Al. INSTRUCTIONS C«N( ERNI!S<; RETI RNS IN .S< HEDHI F.S 217 AND 2111 

1 Schedules 217 ;,nd 2IS should >tivc P..11KI1I1US 111 sKivkv. h<,i„K . .UH 1 i . i . i ! • . .-ciircl noics .mil inw sum-nl .K I . 
affiliated companies and olher invesimentv held by Ihe lessor companies mcluded in thiv rep.,11 .11 the dose ol the vear specihcally us t,i r-i 
ments including the obligations of a State or liKal governmeni, or of an indivio'ial. so held; investments made, disposed of. or written down 
.luring Ihe year and dividends and interest credited 10 income Thev should exclud • securities issued or assumed by 'espondent-. For defin n 

affiliated companies, see the rules governing ..ccoiint No 721 "Investments in af. liated companies," m the I niform Svslem of Accounts for 

Kailroad Companies , . , , . 1 1 1 1 
•> These invesiments should be subdivided 10 show the b«H>k value pledged, unpledp-d. and held in lund . i c u i n i s I i i J , . plnlKo. iiiuu.le 

the b<H)k vale of securities recorded in accounts Nos 721. "Invesiments m affiliated ci.-npanies." and '̂22 O t h e r investments Ahuh ;.rc 
deposited with some pledgee or other trustee, or held suWecl to the lien of ;i chaitel mo!,,wge. or siib)ec( lo inv other restriction or condm.m 
which makes them unavailable for general corporate purposes "Unpledged" should incl ide all securities held hy I H for the respondent free 
from any lien or restriction, recorded in the accounts mentioned above Under In sinking, m urance. and othet funds" include the b,H.k value 
of securities recorded in accounis Nos 71V "Sinking funds"; 71ft. "Capital and other reserve f i n d s " ; and 717. Insurance and .iher funds 

1 For each lessor companv. lisWhe invesimenis m the following order ,ind show .1 u.t.il for t •„ h group ;,nd e.Kh cUss of investments hv ac 

counts in numerical order 

(A l Slocks; 
(1) Carrieis—active 
(2) Carriers—inactive 
(31 Noncarriers—active 
(41 Noncarriers-inactive 

(B) Bonds (Including U S Governmeni Nrndsi 
(C) Other secured obligatums 
(D) Unsecured notes 
(F.) Investmeni advances 
4 The suK-lassificalion of classes (B). «. 1. iDi. and il l should be ihe same .is lhat prouded for cl.iss 1 •M 

5. The kinds of industrv represented by respondeni s invesimenis in the securities of other companies shoulu he shown bs symbol opposite 

the names of the issuing coiporalions. the symbols and industrial classifications 10 be as follows 

.Symho/ K'rn' "f Industrs 

I Agriculture orestrv ind fisheries. 

II Mining 
I I I Construction 
IV Manufacturing. 
V Wholesale and retail trade 
VT Finance, insurance, and real estate 
V l l l . Transportation, communications .mdoihi-i public utilities 

V I I I Services 

IX Government 
X All olher 

ft By carriers as Ihe term is heie used, is mc;int companies owning or oper;ilmp railioi ds. facilities ausiluirv thereto such .is bridges, ferr.es. 

union depots and other terminal f.icilities. sleeping cars, parlor cars, dtning cars, freight ;ars. express service and facilities. eli-c!"c railways 

highway (iiotO! vehicles. sieamN-als and other m.irme transportation equipment, pipe lines (other than ihose for iransp<,rtali.in of water), and 

Olher insirumenialilies devoied 1.. the iransporlation ot persons or property for hire leletraph and telephone companies ire m 1 meanl t.. be 

included 

7 Noncar;ici companies should, for ihe purposes of ihcse schedules include tdephi-ne sonip.mics iclcgraph companies, mi. ii.c comp.. 

mes. manufacturing comp.mies, h..lel companie etc I'urelv holdin? companies .ire lobe sl.i-s,-.l ,s noncamei companies even •h.iugh the 

securities held by such companies are largelv or enlirelv lh<ise issued or assumed bs carr'ers 

X By an aciive corporatior. is meanl one which maintains an organi/alion tor operating property or administering its financial affair An in­

aclive corporalion is one which has been practically absorbed in a coniroiling c..rpor:ition. and which neither operates property nor adm nisters 

its financial affairs; if 11 maintains an orpani/ation it d.H-s so only for ihe purpose of complying with legal requirements and m;iiniaminE t Ile to 

pioperty or franchises 
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217. INVESTMENTS IN A m i IATE:!) COMPANIF-N 

I'tst pariiculurs of inv*slm*nu m Mucks imnds, iUhci sr.urrd iWiiMlHins, unsfcurnl r*,|es 
and mveslmeni advances dt iismpanies t9,', tied wtlh resfMindenl, insluded in acc.HjnIs M.is "'IS 
"Sinliinf funds Hn ( apiial .ind .rther reserve funds , ' ^ ^ l , ' Inveslnsenls m aAliaieil ..impa 
mes and 7P, "lns..r.ince and .nher funds 

^nlel Ihe name .4 a leptirlinf less.ir c.^npany m th* hialv .4 Ihe sthedule and n-r iiw.. .,.„l.i 
pariiculars iif ils invesiinenis in alKhuied c.HnpsiHes hefiMe Itsting ih»»se .»( a set.", 
names sh<Hild he lisled m ihe nrder m »hKhlhey appear cn Itie balance sher-

tntries in Ihrs schedule shsiuld he nude in acctsrdanse i»irh Ihe dehniti, ns an.1 II^.M I 

iMtns given nn page 21. classifvinf lh,- in*e*i.T.enls hv means nt letters figres and . v i " l - . l . .r. 
Liilumns lal, Ihl, and fci 

Induaie hy means nf an a/tvii.ifv mar* m .nlumn lel 'he .***igiHi«.n m suppori nf »lwch any 
se. unlv ti pledged rrHnigaged nr irfherwise eiKumhered, giving names .ind .rther impi.rlanl pnr 
IHblals ilf siK'h i^sligMi s in Inointrtes 

(rive in4als lor t .ch class and fni each sulsslass and a grand listal fnr ea^h accnun4 
tntries Ifl cnlumns rdlshriuld shtiss dafe til rr.aluritv nf hntids and .rther evideft. e« nf indebted 

ne>v In case nHigalums iif the same itesifMtHMi m,ilure seriallv Ihe dale n enlumn ..tlm.ts he 

Line 
No 

7 

8 

1 

10 

11 

12 

13 

14 

1^ 

Ift 

17 

IH 

19 

20 

21 

22 

23 

24 

2̂  

2ft 

27 

28 

29 

30 

31 

32 

33 

34 

i5 

3ft 

37 

38 

W 

40 

41 

42 

43 

44 

45 

4ft 

47 

4« 

49 

Ac­
count 

No 
(al 

Class 
No 
lb) 

Kind ot 
industry 

(c) 

Name of issuing company and des< ripiu.n i-i security 
held, also lien referen 

(dl 

Ement of 
control 

(el 

f iNvt .rsirvrs O l I'usro* vtA« 

•III ll SI < 1 (ISI IM v» sa 
Ac­

count 
No 
(al 

Class 
No 
lb) 

Kind ot 
industry 

(c) 

Name of issuing company and des< ripiu.n i-i security 
held, also lien referen 

(dl 

Ement of 
control 

(el 
Pl.dged 

(fl 
Unpledged 

(gl 

The Atlanta and Charlotte Air L'iv 
% 

• hfi'l Iwa 
$ 
y Company 

$ 

72 l A A l V I I Elbe.'-ton Southern Ry, Co, Com, ''jlmOO^ 1 

72 JA A2 V I I A t l a n t a /'̂ . Riel-jnonti A i r Line Pv. 
Co. Com. Not Ava i l a b i -

Lawrence\^ille Branch R.R. Co.Com. 

Roswell R.R. Co, 
T o t a l A-2 
T o t a l 721-A 1 

72,1 R B2 V I Rqswell R.R- Co. l n t Mt^e 
% Gold Bonds - Due l-15-!?3 

T o t a l 721B , • 1 ^ — — — — 

T o t a l 721 1 

# Other p a r t y t o j o i n t c o n t r o l - Southern Railway Con ipany 

E lbe r ton Southern Railway Company 
721B Bl vM ^ouli-iern h . (io. l e t 4 C e n ' i Mlge Bonds 43,313 

I o t a l 721B 43.31^1 

The (;eorKia Midland Railway Compa 
721E E l V I I Southern Ry, Co, 20,'y^9 

T o t a l 721-E 20. 

Mobi le and Birmingham Ra i l road Co npany 
E l V I I Southern Ry, Co, 185,671 

Total 1'21E l^y.iC-fl 

TTie Nort . i Caro l ina Midland R a i l r o id Compt 
J^Mi E l V I I Southern Railwa.y do. in,lk'. 

•I'otal 721E IQ.lk'j . 

1 
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' t p o M t d r*-̂  Vn^Mv 5'-., u- ' l-v 5 (W*. m thi* ':ti*umo aWwevwiioos m c»»mmi»n 
ll** ir M<indaiJ ftnsifK-Mt p.iWK»(k>(i% muy hr used » rre ry"T*wr\ imacctHinl (i* (• i • p.xt 

tf any i»f fhf compAt\K*t i f . tudet i tn ih i * -schedule r nTnirolted hv rf \p* 'ndent it«. r i ^n i <i( 
v*Mi!t«) Kh*HiW h< »iven m c w t m n (el In an\ tompany liMr.l > - .ntr. 'V-f i.tl«-' than ihr ix i fh 
Mtudt} i* i t f t*-* i tpct f ^e\:urlt^e^ p v t pttrlt*.iiit\t^ in .i (iMMnftc !r irtve name* 

of other p.trties ^ind partK'ular* oi' Limlitff 
U anv # lv jnc<v reptirted .tte ple>.'»<d, pve partKulitrs T . ' 'Hi.' if 
P i i r t K u t - t f * t n v e s t m e n i s m^nJe. .(i«pt>M'd of. <»i Hfi f ten il«»*n ,' ' irm|t the ve.w •.houH hr ifivrn 

ICI viilumn-. n> (k l .irn) (f; If the s."-i f i .in> iriveMmenl made dunn t ihe year differv frum ihe 
htHtk '>:iUte »ep«»ried m to lumn t/t, e\pi.ttn the matter tn 4 linMnole Bv c tM i " ts meant ihr c;»n-
sider»iHm given mtnii* ^Ktrurd inteieM dividend* iricluded therein If the t.r>n*ideratH>n prven 
ktt ref rived for Mtch tnveMmeni* other rhitn^a^h de^trihe (he t r j n w !i»m m -d f<^Hr»oif Ic^n 
f i fy •() entrie* m column ( k ( » h K h repfe*ent:» redu*. turn in thr Ktok s,ihie <»f vet unties >̂v NvmiMl 
and gtxe ful l rxp f jna tMMI m d ftHMmne m each ca*e 

r h l * schedule *h*>tiM n«»t int.liKk sei untie». tssued nf issumed h\ resporMlenl 

I^sfSTM»:«iT\ t n n r t t ( » s>:AH 

IMMtK VAI I ( (If AM4H ISI ttf l l> A T C i i l M : (IF SKAR Hoiik S.1IUC 111 
.nsf simenis mMlt 

Juring >e.ii 

iNST-vrstrvrN t)is«>sf o«» <>a »Tim» IIOSSN 
IN RISK; STAR 

IHVI»:M»S«« IVTMEST 
IN>RIN<'. VF.AR 

1 ine 
N.1 In sinkinii insururKf, 

ditij mher funds 
Ih l 

Tofal h t t ik sktue 
111 

Hoiik S.1IUC 111 
.nsf simenis mMlt 

Juring >e.ii 

H o i l i siikK 
I k l 

S r l l i n f prise 
III 

K j l e 
I m l 

AmiMini crediled lo 
inciime 

I n l 

1 ine 
N.1 

s $ s s $ % $ 
1 

•s 

l 

4 

1 
1 

•s 

l 

4 
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•s 

l 
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1 

•s 
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5 
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14 
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14 
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14 
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27 
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KK 

K9 

90 

91 

92 

93 

S4 

9.< 

% 
97 

9K 

99 

100 

101 

102 

103 

104 

10? 

i i M j n i 

Nsi 

l a l 

( l d > s 

N , i 

I M 

Kind of 
it>dusirs 

((. 1 

N^mf iif iNstimf tinnpiins .ind ilestript IM, ' 
heltl .ll .11 lien refereiKe i ' ^ ns 

I d l 

1 s l e n i 

k f . n l l i . ' 

l e l 

l\VK«iTSI|.:NTS AT ClJtSK 1 * VRAR 

i i M j n i 

Nsi 

l a l 

( l d > s 

N , i 

I M 

Kind of 
it>dusirs 

((. 1 

N^mf iif iNstimf tinnpiins .ind ilestript IM, ' 
heltl .ll .11 lien refereiKe i ' ^ ns 

I d l 

1 s l e n i 

k f . n l l i . ' 

l e l 

IHM>K S SH> <>» SSHM NT IIH,I> SI <T <>SK)r Vr AR 

i i M j n i 

Nsi 

l a l 

( l d > s 

N , i 

I M 

Kind of 
it>dusirs 

((. 1 

N^mf iif iNstimf tinnpiins .ind ilestript IM, ' 
heltl .ll .11 lien refereiKe i ' ^ ns 

I d l 

1 s l e n i 

k f . n l l i . ' 

l e l 

l S f . : » e > l 

I f l 

\ M p f f l l j I C l } 

I f l 

Southern Ridlway-Cai-olina D i v i sion 
s 

l721î  A2 V I I Sinnter Ft Wateree Riv.RR Co.-St ock 1 
Total ',̂ 21A 1 

7?U Bl V I I Southern Kailway Co. 1st & 
Gen.m^rci. k - i / b l i3o.ids 
Due 6-1-88 6,350 

I o t a l 721-B 0.3;vO 

D2 V I I Sumter & Watere<> Riv. RR Co. 
Ct f s . of Indebt-Demarid 1 

Total 721-D 

7211 ; E l V I I Southern Railway Co. 5«,24b 
Total 721 1 

Tranajylvan-ia Railroad Company 
J21i \ Al V I I •^uthern Railwa.Y Conpany J21i 

;;10 par Preferred stock 67.159 

Southern Railway Campany 
Coimnon Stock 25,619 

Richmond Fredericksburg & Potc mac 
RR Co. DividentJ Obligations 27,900 

Tota l 72lA 120,b7« 

721] J Bl V I I Southern Railway 1st & Gen. 
Mtge. 4-5/«% Bonds 
Due 6/1/88 92,325 

Southern Railway Co. 1st Mtge. 
Col la te ra l Trus*. 4-1/2% Bonds 
Due 8/1/88 36,750 

Total 721-B 129,075 

Total 721 2^9,753 

Virp;inia and Southwestern Rail .way C< )mpany 
7?l F,3 VI Southern Region Indus t r i a l Res t i C . 

Advance 5,975 
Total 721 5,975 

Total 
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217. INVFifTMENTS IN AtnLIATED COMPA.VIRS—C wKtadesI 

iNvntTVBsrrs AT n/w, tw VKAR 

Book value of 
investments made 

during year 

0) 

INVIWTIIWNTS IHSrSIKW) < * OR WRrTTKN OOSVN 
nnUNC YILAR 

! niVTDKNniORINmUST 
j DUMNCVEAR •OOK VALIIK (W A M M W r WI.O AT C U M o r VCAR 

Book value of 
investments made 

during year 

0) 

INVIWTIIWNTS IHSrSIKW) < * OR WRrTTKN OOSVN 
nnUNC YILAR 

! niVTDKNniORINmUST 
j DUMNCVEAR 

In sinkirsg. 
insurance, artd 

other(unds 
(h) 

Total book value 

(i) 

Book value of 
investments made 

during year 

0) 

! Book value 

(k) 

Selling price 

(I) 

1 Rate 

(m) 

Amouist credited to 
income 

(n) 
$ S $ $ S % S 

.1, 
1 

6,350 U63 
^s3V0 k(:A 

1 
1 

5H,2l</) 
64,5-^V 463 

67,159 % 3,700 

< 
26.619 2,161 

Vi. L6. 
27.900 pe. r 5,940 

120,^70 11,801 

92,325 +-!5/8 ̂» 5.596 
II 

36,750 +-1/2 i 2,250 
1^9,075 7,84r. 

249,753 19,647 

5,975 
5,975 

X s 
— i l 

Line 
No 

51 

52 

53 

54 

55 

5« 

57 

5K 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

15 

l f i 

77 

78 

79 

80 

81 

82 

83 

Z4 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

% 
97 

98 

99 

100 

101 

102 

103 

104 
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2I7A INVF-STMKMN IN ( O M M D N S T ( K K.S Oh AKHI . IAT f I) ( (^MPANIES 

I'ndlstribuird t-.mrninf?, hrom ( rrmin Invrstments in Affiliated ( omptnirs 

I. Report below the delails of all investments in common 
stocks included in AccsiunI 721 Investments in Affiliated Com­
pames. which qualify for the equity method under instruction ft-2 
in Ihe Uniform System of Atcounts for Railroad C ompanies 

2 Enter in column (cl the amount necessarv to reiroactivelv 
adjust those investments qualifying for the equity method of 

accounting in accordance with instruction ft-2 (hi (111 of Ihe 1 'ni 
form System of ,f ccounts for Railroad Companies 

3 I nter m column (d) the share of undislnbuled earnings 
(i e s dividendsl or losses 

4 r.nter in column (el the amorli/alion for the year ol the 
excess of cosl over equity in nei .issets lequity over cost) at dale 

of acquisition .See instruclions ft-2 (b) (4), 
5 I'he lotal of column Igl must agree with line 21. schedule 

200 
ft I or definitions of "c i i t t i c i ' md "noncarner , see general 

instructions ft iinii ^ .m p.ige ."'<, 

Line 
No. 

Namt of issuing . omp-iiny Aisti dcss nptiim i,t seciittts ("•'•lsl 
.'al 

Balance at befinning tsf 
year 
(bl 

Adjusimrnl lor invest-
menls qualityinji tor 

equ'iy meihud 
Icl 

'-,quil> in nrdislnhuled 
earnings llosscsi dur­

ing year 
(dl 

Amorii/alion during 
vear 

I f 1 

Adjuittmeni for invevl­
menl* (it*ip(rted of or 

ycar 
( f l 

RaUnce a <-ii,s,e .st 
yeat 
1*1 

1 

Carriers (List specifics for each comvi.ny) t $ $ s s $ 

•s 

1 i 
4 i . 1 -., . 
5 ' 

i 
6 KOIIE ! 

1 i 
7 
8 

1 

n 
H 
12 
13 13 

o 
c: 



2I7A IMVKSTMKNTS IN ( O M M O N .ST<X'K.S OK AFHI . IAT f 1) ( OMPAMKS ( onrluded 

I'lKllirtribuled Karnings (rom Ceruin Invmmenls in All i l ialft i Companirs 

Liiie 
No .umii cmpany «IK) descripiiun o( sccunlv held 

Ol 

—————~ 

Balance tt beginning of 
/ear 
(h) 

i 1 
Adjusimeni for invesl-Rquity m undislnbuled 
menu qualifying (orearnings (lossesi dur Amofii/aiion ilij'.ng 

equiiy meihod mg year yett 
lc) llll le) 

I 
Adiustment (or invest­
menis disposed of Of 
tvritien dos»n durinfBalance al close of 

year year 
(fl 

14 

1< 

Ift 
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i>* 

20 

21 
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23 

24 

2S 

2ft 

•>7 

'K 

29 
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31 
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33 

34 
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39 

40 
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14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

NONE 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

—̂—— " " • " 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

1 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

_—— —___—. ' ' -

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

: 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

1 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

i 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

1 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

Total 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 

Noncarriers (Show totals only for each column) 

14 

1< 

Ift 

r 
IK 

i>* 

20 

21 
S I 

23 

24 

2S 

2ft 

•>7 

'K 

29 

30 

31 

32 

33 

34 

15 

if, 

37 

38 

39 

40 

41 

42 TotaHhnes 40and 41) r 

o 

< 
s 
% 
-A 
-A 



1 ISSIII I n i t i i i K ,"-011 'I'ciii 19 7 7 

2IX OIIIKR INVKSTMFMs. 

' f.vf p^Misulmrs tli irvfsittMrnIs m M«n.ks. hinilv. (Mhei wtutcd «ihU|u)nin' unsrcutrd 
4tyi invesimf m igdvururs u< tti trM^potaium^ (rthci Ihjn aftili«tr4 (.i>mp<fws. mcliMifd tr, 

ini> N m ' ' l ^ . Smking funds . 71^ . ( « ^ t 4 j ^mt ' t i h r t i r ^ r r v r turwl^ ,72? ( H h r i i n ^ r ^ i 
mrnlv , »mi '̂ l"? ' Invui^ncr and o l h f i funds I f lv rMmrnis i iK ludrd in at^ituf ' i N*i* ' ' 1 * " 'U. 
aiwi " "n h*td h \ Uu \ i t f ^ in Ilf u t ' l iA*.h ilcp(>\il*i r rqu i r rd urwJri ihr jrovcininit insirumrnt iitr l o h r 
f !>. i t idrd i i t -m ihiv uhrdul i r 

( n'f • th<- name rA H rrp4»f hn|i Ir iiti»ip;in^ H I ihr hirfy ttt the whrdt i l r «nd f»vf IhCffun 
ilr p iMi i,l.. '\ lit i l \ o lh r i invrMinrnlN hefmr iiMiny i h m r ttt » M-I ond Irvlor f h r s r n»mr^ 
vh.HjI.) tn Ihr i nd r i in vihii h ihr> *ppt»t tm ihc h^Un i f vhr r i 

* ^n l r l r ^ in ihis U'hrdutr thttuht hr madr in a(.A(»fdiincr wi ih the dr f in i iumt and f r n r i a ' in 
Mtu t i ion* HI * rn iHi p i t f r 31 clavstf y tn j Ihr tnvr\ i in*n|% hy mcknv t)4 Ic i i r r * ^ i r r s . «nd %ymK>K 
in u i l umn* tn l tht »r*d U ( |nvr* l fnrnt^ in I ' S I r r j v u r y NH* and miie^ m^y hr r rp i t r t rd tme 
I l rm 

4 Indn atr h\ fnr.inv of nn iwNl ia i j maiV tn i4*(iimn <dl Ihr .•hjigwliim in Mippntl irf ythn'h »n> 
V i u f j l y f t ' ' ' ' ' ' •y.*$efi. tit mhrrw • • •• • . (••• . (• . ' y n v ' - i • •-• .•• m f, 
I K i»(»f' !>' ;n f ivHoolfs 

and for r.. 
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induslry 
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Uil 

INVFXTM»NT1t AT f U r t i t <» Vt Sg 

A t 

' c o i ,1 | 

i N o 

( l.iss 

No 

Jb) 

Kim) of 
induslry 

li i 

' • , n mfds-rrnffM'nlwsit A-scripii ' . 
MP rrterenie Hmt, 

Uil 

•OOK V*lii» <» 4M<H%-THFIJi*TrUII«*.<ir 

A t 

' c o i ,1 | 

i N o 

( l.iss 

No 

Jb) 

Kim) of 
induslry 

li i 

' • , n mfds-rrnffM'nlwsit A-scripii ' . 
MP rrterenie Hmt, 

Uil 

I'ledged 

1 

Unpledgeil 

t 

The Atlanta and Charlotte A i r Line Ry 
i 

. Co. 1 ^ 

~¥ibe rton Southern RaTiway Comipaiiy 

Geercia Midland Raiiway Coinpany ( 

;:ob i l e and Birmin^^hajn Railroad Co. 

The North Carolina Midland Railroad C 

Southern Railway-Carolina Div is ion 1 

L 
Aufeur^-a C-n),';on «k 3afidervill'=^, ^ tock • 1" •" 
Aû ?u; rn RR Co. Stock 1 

r • 'xl -A 2 

V i r g i n i a and Southwestern Railway Co. 
r 

Iolal 

41 

42 

43 

44 

45 

4ft 

47 

4« 

49 

JiL 
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2IH O l H K R INVi;STMKNTS—< ondodfd 

h y n t i t t \ in i i t lurnri i t l i .hiHjtd show dair of mali i r i l> <>( N H H I ^ and olhci cvKkn«.rs ttt Hidrhl 
r d n r \ * In tasr i>*»)t|:i»lton* <»( ihr •.. tnr . I f i-ii.f n. .f. f M M . . * ! . itH I1 it. .r , • ' . f . f i r n . n U 

K PariK ulart of mvriitmrnts m«dr. disfM>wd of, or wnttrn dimn dtii)n|i ihr yrar shouM hr tf 
' f ' l l l - f t I tm I I IM 

trps.f l r t l .tv 

tf Iht t m l (•( any i 
fl} r i p l a i n l h ' 

• n i I t i rM tit .1 
• rftis 'ttm't itthf 
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221 SM I RIIIKS, ADVANCKS. AM) OIHIK IM A\(.lhl KS (»» Nil) OR ( O M HOI I Hi IIIKOl (,H 
NONRf-myR I INl.C ARKIKKOK NON( AKRIKH SI HSIDIAKIKS 

riivf PiirtKiiljfs fit invfslmriilv ifpirsciilfj hy s..ufiii<v .IHI i»ilv.nirs liiu lulling Viunl».s is 
furit ni assumed hv Itir rrspundenll nml iif iilhri ini.HRihlr (H<>ri.ilv imlirri lly imiKd of LIUI 
l l , . l ' " l 1 •, l h ; I ,1. 1 , | l , . .̂ 1 , , , l | , , , , i l . l .r , .,,1 ,,1, . - I , , 1 ,1 , , , „ . . 1, 

pi.ll 111 Ihc 1 ommi.SIUII untie, Ihf pitisisii>ss <rf P.n I .iT ihr Inlrisislr t tm,meiie Asl williout 
If-l.!!! Ill .ny iiursiion ut whrihri the '.iimt.afiv issuing Ihf sf curttif s « ihf stMifin is suntKsHrd 

1 j n f 
Nsi 

X 
1 
1(1 
1 I 
I.' 
I 1 
14 

r 
111 

i'l 

20 
21 
22 
21 
24 
25 
26 
27 
28 
29 
Wl 
51 
12 
11 
14 
1.5 
V, 

il 

39 
40 
4! 
42 
4.1 
44 
45 
46 
47 
411 
49 
50 
51 
52 
51 

l-f lr5iMir itHRpany 
«h> 

Naow (rf nonfrpoiinf i t r r i r i ttt MMKarnri *«h*idi*fv 
Itui <w ns ihr >̂< iiKtiTs irilvamrs mhf r iwjnpM? 

p-'^r. '. *ht, h nncifTtf fll r 
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221 S K I RITIKS ADVANC KS. ANDOTHKR INTAM.IBI KS OWNH) OR < s»MROl lH> I HR<»1Ml 

NONRKKORTINl,* ARRIKR <»R NON< ARRIKR SrB.SIDIARIKS—< oncluded 

11 h„li,l,sh.«Ulin.lu.!-.lls.su„lKs .«,fn.Ks.K,nl«).i«Kf> i«d .*hn ml.ng.Nf p...pf r I „( iHhf. «» .n .« l , » . s m individiijs wh.,sf «IK«n ,f sps.ndf ni ,, ..Mf lod»lfrrni« 
, ' : . , , , , „ " , ;";.r,h i T f p l ^ n n , s«-KT«d momc^,... siMtlitl^s ,s .fit as ihiis. Invfsi™,«s ,n I) S 1 » I * . I . , . . K » . S tity He s.-nhmfd in . singlf ilfm 

l o t» l boofc valitr of t iook «aHico< 
invcs imrm* madr 

INVRfTMl wt> IMSrs *H1 (» <«I wi im N 
noviMifiiM.v».» 

I j n f 
mvrsimrni 's ai 

ckn r of Ihr yrai 
(c) 

durinji thf v f . ' 
I l l 

Htkifc saluf 

(gt 

, y i ' n , , . ' l . N i l 

$ s s 

1 

——~ ' t 
i 2 

1 5 

'— * t 
i 4 

• 5 

—. I 1 6 

—• • 
7 

NOp__ K 

_ _ + 
1 

9 

. •* 
i 10 

_ — —— i 11 

i 1 , 12 

. ^ 1 r 
— — . . - I j 14 

15 

' 16 

•— 
17 

18 
1 —. 

19 

20 

; 21 

22 

21 

24 

— 25 

i 
26 

— 27 — 
28 

29 

10 

11 

12 

J l 

J4 

35 

J6 

J7 

J8 

J9 

— ~ 40 

41 

! 42 

43 

44 

45 

— 46 

47 

48 

49 

50 

51 

52 

1 
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I essor Inilmls ,"01! ' i c a l I ' i 

251 ( AI ' I I Al SKM K 

tolKi'S 

1 . 
K f . r i f 1 i . i . . i . . t i i . ^ 

Stmir Ml . (itnlrwilc ihf . l.ss (it sliM:k s iivf If d h> Ihr If sf i " 
In c.sf .ny ' l ^ f f r f f f d ' i t IVhrnluff siiKt is iiuIsi , 'I'tin Ihr t . i f ot dividftKl rrquHf 

mf nls shsMild hr shtiisn m i.^lunin IM mnd il should hr sl.lr.l ishf Ihri thr dividrnd.. . i r sumul. 

iH nsMKumul.livf If Ihr drsignalion of .ny sl.ss itl stiKl shoi*n Hi cotumn rhl is nof suffi 
'Is .If s fipli . f I . . 1..1I1. H|f I f , I ' l l 11. illVIllf lul nghls »nd rquiiy m Ihr .ssris ot Ihf irslfindrnl 

f ot fllf l . l f s i assfnl 01 Llihialion nrsrssaty i i , 
< r ' . ' i / . i l i ' . " 1. H i j i M i r i l l l . h f r ^ l i f i f . l l.V S | i K l l h « i i d 

.1,1 I . . . I . I l . l J i l l • ' • . • m o l h f t 

.1 IM llUlLtl, ^Vf Ihf ll ..f . svi.if 
,11 Of olhft PUNK ho*' . .ssfnl ( . 

ll assf nl noiKf h.s l l . I * Il.n! • .(t . . . . n w , "t .1.1, ., ..ilif. jniHa of t t r i 
Irr has 1.1 hf |s.id as . iofhfifn.ii /»ff.fdfnf In ihr validilv , t Ihf issijf givf itvr 
' 111 In i .sf sfimf ifindiliim /itf s fdf nl lus i i . hr vomplifd *i lh . f i r i ihr .pprn. 

1 

4 

5 

6 

7 

H 

9 

10 

il 

12 

11 

14 

15 

1^ 

17 

18 

19 

20 

21 

'2 
; i 

24 

2«. I.1L'. 

3ii}Mm.CQ, 

The N.C.MiA 

1^5 _ 1000.000 897 s coo 
.oral ,2000,000 I 1793,2001 

.land RB Co 

Divlsic 

RR Co. 

Coramof: lO'J 1 i66'j 

Sn.SLom'jii-
Camon 

•June 2^, 
i-oo 1902 

100 1891 
2 on V^' 

iSr 320,000 

4176,200 

320.000 
0,000 50, 

•i,W,(^6^ 

2ti 

?9 

Ml 

11 

32 

11 

14 

15 

Vl 

17 

IN 

19 

40 

41 

42 

41 

44 

45 

46 

47 

4X 

44 

SvU. Common 
Feb.18 

10000/300 

L 

2000,OOOl 

A n n i ) P-r - . i - i M 4 
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251 ( APII AI- ST<K K—( ootliidfd 

y .nil „li(is.l..«l ol tttt MoskhiJdf t . has h f f n uhUinfd Malf l«r. • '««'»'<• *« 
i I ; " '" .ml ,4 Ihr fespondfnl s vimipliMiiflhrifsvifh l l ih<Mld he ixKfd lhai « < I N « . Sfc 

. ( ommfisf iCsi m . l f s il unl.- fui (<« a cariift lo is*"* « asiomf tmy wiur i l in 
and Ihtn onl. lo fhr f Mr nl Ihal Ihc ( ominiHKm hy mdf i authoriMS sush »sut 

I imiis Iff and 
'.landing I o' 
. n , , r i , r i , , l l , '• 

" i . l i n | 

pioofi ultnti Iw . . I f anddflivft , <«air pirdgrd .» i ^ h f i . i s . plasfd m««mf spcsi*! f isdoj Ihf 
.rsft ' i idfui t V y ait i iwsidf i f i l mltr tclutfly issiif.f•hft, s..li» to » hona Adr pon astt lot • 

I , , , , . , . I i .1 , , I , , , ' . . , • . ll,,, . r - f , •••In • 1,1 

Sf V l l ' 

I , , . . ' , . , , 
1,1 i l t 1 . / . • ' . • , ' 1 •! 1- ' . i . . . 

(KiiiMndmin 

is ( u . t l l y 

WMKeiM Par Vtlut 

j Nunstsft of sluifs 
j.wlslandiftf At sUisf ol 

Number ol shares nominall* insurd and 
nnminattt niitstanding »l t l im tit yrar 

|IVd»«dasioll.i 
I f ia l 

Jt' 

In i infctnf I H 
r r fund^ 

( ^alur (rf (.on«id 
r ra i ion r r c r i v rd for 
MtKk^ aitualfy out 

sUndtni 

1,000.000 

MtMt 

1 l 

l.int 
No 

92t|.00Q 

O V C 200 

320.000 
'30.000 

^70.000 

2.000.(X>0 4- • 

s 

( 
4 
f 

f l 

7 

N 

9 

10 

11 

I,' 

n 
14 

1̂  

Ifl 

|7 

iX 

11 

2(1 

21 

22 

21 

24 

25 

26 

27 

28 

29 

«l 

II 

12 

11 

14 

15 

Vl 

J7 

38 

19 

41) 

41 

42 

41 

44 

45 

46 

47 

48 

49 
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I rssdi Initials Year 1977 

2< t ( APITAI. STm K CHANf JKS T/i RIN(, THK \ t AK 

Oisf full p.i luul.fs of sfosls atlually o< nominally issufd I r i iVt i«igin.l issofs ix itissutsl 
and of sliHls ir.,Quiird w i ancflril duii.ig Ihr ytat I nif. Ihf namr „f a ifpotliog Irssor ,-<wip. 
ny in iht h.«tv . . I ihf ••, htdult and givf Ihftrundf i patlis ol.fs of its c.ntfal sf.Kk i hangrs <(utin« 
Ihf y<.rhfr,. ,f mti.if ih.isr .,' . sfiond Ifssot Thfsr namrs should hf lisird m Ihr otdf i in . huh 

Ihfy arfifa' -.n Ihr h . ..Iiimti ti . si , 
P t O p f f l l f S I o , a d d l f l l l l l . 1, , l , | ^ f o t p u t , h . l M , ' , - , * , " , I , , , , . „ y f ' 

•ion fi l l aiquisilion of Sf LUlilif. lot irotganiulion la loi olhri ior|vvalr putp<i^s Also i i v f 
Ihf nunthf t ami dalf i>l l l r au .Kvi/alHin hy ihf (nN« auihoniy invdf i »h<isf v.inflol sin. issiif 

I ine Class of stuck 

1 

4 

5 

6 

7 

8 

9 

10 

II 

12 

:i 

14 

l« 

16 

17 
11̂  
19 

20 

21 

22 

21 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

STWKs issiiF.n mjr ING VI:AR 

| ) . 1 | 1 - i f - S M t f 

Ihi 

Piirptisf Ilf Ihl- ISSIII- ;,rid aiithotiI> 

(c) 

I ' l l v , , l , „ ' ' 

(d) 

Net proceeds 
teceived 

for issue (cash or its 
equisalenti 

(e) 

None 

Tolal, 
"rot nonftat SI..I ihti» fhr nw*ils.i .4 Aires 

254. STfK K I.IARII.fTV KOR f ONVERSION OK SKf L'RITIK.S Ot Ol HKR COMPANIKIS 

If at Ihe close of Ihe yeat the lesso' companies included in this report were subject lo any liability lo i«sue then own capital skyck in exchange 

for ouistanding secunlies of constituem or olher companies, give full particulars ihereof here under, including names of parties to contracts and 

None 
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I I SSUI Iml ia l s rOT! Ycai 11 I'l \5 
"1 

253. ( APITAI. ST(X K t-HAN<;KS DURIM; THK VKAK~< oncluded 

:.imn If I includr as ^.s^ all moisf y .ch. ,ks dialls, Nl • oi 
^, „ ,',, ' i ,. ' payaWf al pat im drn and l̂ ot nsmiinally issofd sli* S 

tho» i r l i i i i s Ul soiuniiis i j l , (hi t . i and Idl only list taih il.iss of pal slosl aviually issotil ihf 
sum of Ihf .niiKS MS csdumns (f I f f i ami (fil plus di siKinn i " Irss ptrnuums in lolumn i f i 

»as nv. 1 
f acltangi 

vhiHild rqual Ihf rnity in solumn fdi 
l ' . l ' . : , iilrt'M on. f ftl tty Ihf rrarituilrmr 

STJK'K'S ISiSt'ED DtlRlNC V » ; A I 

t'ash value of olh.-r 1 Nel lolal discimnls 
ptoperlyacquired oi' (in black) lU 

1—t'tintinmi ST«HKSRKA<OI!IRKD 
DI'RIM. YK AR 

AMOI V I RI Xf ( J T I R K I ) 1 
Remarks 

(kl 

1 l l i l 

N i l services received 
as ronsidcration 

for issiiv 
(f l 

(temiums (in red) 
1 .eludes enlries 

in . olumn (h) 
•g» 

Kxpeise of issuing 
caiiital stock 

(hi 

Par valm ' 

I I I 

1 ichase price 
Remarks 

(kl 

1 l l i l 

N i l 

$ t s 

1 
1 ^ 1 — .j 

1 

— , -̂ \ 
4 
5 

- - . - -
1 (s 

1 

H 

9 
- - ~ -4 

10 

'-—• • • 
r— 11 

12 

13 
14 

15 

16 
i 17 

18 

19 

\ •• 
20 

21 

22 

21 
24 

25 

26 

27 
— 1 

28 

21 
.10 

31 

32 

13 
14 

35 

V. 

17 

38 
W 

•l-tM tn-mpm sloci "kht** ihr mimhei trf vhafrs 

254.ST(K KIJARII IIV KOR<<INVKRSK)NOK.SKri klTIKSOf OTHKK ( O M P A M I S « ..ncluded 

abstracls oi terms o( coniracts ivhereunder sucl- liability exists 

None 
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INSTRK TIONS CONt KRMM. RKTl RNS TO MADK IN M HKDl I K 261 ON PACKS .38. .39.40. AND 41 

dr., IK i/lars of Ibf various issues o( ,t, 11,1;. i i , . . , . .i i ' f / ' , ' I iindcil dcl'i unrii.ilurisl ''hh • |),-hi m ,i( l,i,ii ' I- i ivcis 
jiid Ttustet.-s" secutities." 766. •f.quipment oblii>ations. ' and 7fi4 I quipment rblipiilions and other debl due ysiihin I s. close of the 
year, logeiher with inleresi accrued and interest p.i.d dllrln^• ihr set and lotal ammini of m.iiuied interesl iii defauli Ini l,i, i .llllMandl^^| 
for fundeil dcbi with ihcir respective issuss 

In column (,-i)cnler the name of a reportini; lessor cimioan^ ami give, ilicrciimlt i . the name uf each ol iis honds „i uilici uhlittalions before listing 
those of i second lessor The names „t the lessors should i-c lisli I in thc order in which Ihev appear on Ihe balance shcei Classify Ihe funded debl 
and stciiiilies 111 e.l, ' ' > In ihi follossirt'ilfsifn.iln " , • ' M 

( l l Moilgaiic boniK 

(a) With fixed interesl 
Ihl With conlingeni mteresi 

(2) ( ollateral Irusl bsmds 
(ai With fixed interesl 
(b) With contingent inleresi 

l l ) Unsecured bonds IDebcniures I 
lal With fixed interest 
th) With conlingeni interest 

(4) l quipment obligations K orporaluml 
lit) I.quipment securities 
Ihl Conditional or deferred paymeni cunlracis 

(5) Miscrllaneous obligations 
(6) Receivers' and trustees securities 

la) Kquipment obligations 
Ih) Other lhan equipmenl obligation'. 

(7i Shiifl term notes in default 

(.isc lulals fu; Cich giuup and subgroup uf burul̂  n: t.ihn •' ' . .',, - I ">iii'-t - ' f l lyt. Iht. It) and lj).iie intend'd furlhei to classify the ublipa 
liiins of Ihe vompany and are lo be answered > e- ui N 

If an issue is a seiial issue, the last date uf m.iUiiiis shuuW in ini^ ., , i , • ,„IIMII (CI precedeo by the leliei S If ihe paymems required in ihe 
cunlracis for eqiiir-menl obligations arc unequal in amount (except for the last paymeni) or are to be made ai irretriil.i' intervals, show i s,mhol 
apainsi the entry made in column (cloppusile Ihc name of such obligation and givc particulars in afooinotc 

If the issue IS an income bund, the enliy in column (d) should bc the annual maximum laic of inieresi spc.ified bv ihe indfntur|. In column lltl 
show the approximate number of miles of road on which the mortgage isa direct first lien and incolumn f/)the appruximaU numher of miles of road 
un which Ihe mo'lgae- is a direct junior Iicn I)o nol i.unsidei any toad oi other pioperly indirectly subject lu eithet a first or )uniot lien through the 
pledge of collaleral. leaseholds, or olher cimtraclual rights In making the reiurns required in columns fi). 1)1 llil. and lh 

In column fnfenler the amuuni of bunds b«iih nominally and aciually issued up lo the dale of Ihe reporl and nol the amount authorized 
Matured obligations amounling to less than Ŝ l.OOO which have not been presenied for paymeni may be combined inlu ,i single entry designated 

Minor Items of matured obligaliuns each less ihan 5̂ 0 lion " and Ihc lutal of such items shown in a footnote 
Noenlrics shall be made in this schedule wnh res; , ul ni.ilureil ubll^•,llll,^ls nominally issued or mimin.illv uulstanding when nup:,ils 

111 such issjc' are aclualiy oulstandinf 
For definilions of 'nominally issued. " "nominall> oulsianding. aciually issued ' and acluaily oulsianding. see Schedule 25| 
Knlries in columns (v)and (wishould include interest acciued on (uml' 1 1. l i te.icquired, maiured during the year, even ihough no portion of the 

issue IS outslanding at Ihc close of the year 
In column fy*enter Ihe Kilal in accouni No 781 Inleresi m defauli .,i smsc uf the year 
(>n page 41. give particulars of changes during the year in funded debt and oth-t obligations, following Ihe same order m which Ihey appear in the 

prior pages of ihis schedule 
Incolumn (/)slate whether issued (ur cunsiiuciiun of new prupeim • t," ,i.Miiiiins and betterments, for purchase uf railmad ui other property 

(or conversion, for acquisifun of secunlies. fur reorgani/aiion. or for olhci corporaie purposes Also give ihe numbci and date of authori/alion by 
Ihe public authority under whose tontrol such issue was made, naming sjch authority Kor nominally issued securiiies. show returns in columns (,) 
and (aalonl; 

For each class „( securities actually issued, the sum of Ihe entries in columns (bb)and (cc). plus discuui Is ot less premiums sucl, discoimls m 
premiums lobe shown in a foulnole applicble loea'.h .vsue. should equal the entry m culumn f.ia) Fur definiii. n ul expense, reportable in tolumn 
(tc). see Definition 10 m the Uniform System of Accounts for Railroad Companies 

Particulars concerning Ihe reacquirement of setunties thai were atlually outslanding should be repi.rled in columns (a). (</d), and fee) 
Include Ihose securities that have been tailed lor payment during the year for which liability has beer transferied lo accoum No 761, Other 

curreni liabilities 
NOTKS «ND RKMARKS 
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a H i . m m t l> DKHI ANDOTHKR OBUCATIONS 

s. ,• ' 1 
1 

K ( l \ ISHlNN 

Mmn t mon HTV 
l » t « l I W I ' t l l V I S S l 
I K I I S S t H U I 1 ' f t 

jij rniiif>iot nil 
0»IM.»TMIN' i«N 
« * » » NO-

l a l 

s. ,• ' 1 
1 

>*.»(<• pel 

.Id nit HI 1 > 

1 .11 pimi l l ' 

I mil '^1 

rt till' 

"i", ' 

i i i 

THE ATLANTA AND QiARLO';' .E AIK L l l IK KY, CO, 
V81,-, /<iJ'-.^D' f la )Fi rs t&Gen.Mtp;e .U-5/8^ Bonds i Vi/6: V81,-, /<iJ'-.^D' a No Yes Yes Yes No 

ELBERTON SOUTHERN RAILWAY CO. 
h , a ) F i r s t Mtee. % Gold Bond; , i-7o< 9 (A) 5 J & J - l No r~N5 No Yes No 

THE GEORGIA MIDLMID RY. CO, 

( ')fi.)V'lrr,t Mtge. Bonds A W - 1 No No No Yes No 

MOBILE AKD BIRMINGHAM RAILROAD CO J 

( l a ) P r i o r L ien Gold Bonds & ^ 
J & J - l No No No Yes 

' F i r s t MtRe. Gold Bonds V29/S 5 3/1/ ̂ k J W - i No No No Yes 
T o t a l 

NORTH CAROLINA MIDLAND MILROAD 0 ) . 
' i ; l a )F i r s t Mtge. Gold Bonds L7A/ 31(A) J M - 2 No No No Yes No 

r;nimrRRN R/\TT,WAY-CAROTJNA DIVISIO ^ 
(^iaJSeartanburp Union and Columbia NovJ. Jai.1 

K.R, Co. F i r s t Mt^e.Bonds L895 1995 k J&J-3 No No No Yes No 

TRANSYLVANIA RAILROAD CCMPAN? 
( l a ) F i r s t MtRe, Bonds ]/L/0(l 1/1/5* ) ( ^ ) 5 j & j - : ^ No No No Yes No 

VIRGINIA AND SOUTHV/ESTERN RY.CO. 
C l a ) F i r s t Mtpe. Bonds OOB ^ j & j - j , No No No Yes 

General Mt^e. Bonds ŷ /̂5? i3ki5( ' M&S-3 .'̂  No No No Yes 
T o t a l 

(A) Date o f M a t u r i t y extended by V erTia L 
a^-ireement. New m a t u r i t y date not 
ye t agreed upon. 

Grand Total 

X 

1 

10 

11 

1; 

11 

14 

15 

Hi 

il 

iX 

II 

2(1 

2i 
ss 

2i 

24 

•,'-, 
2f-
1 " 

2lt 

Vl 

il 

i2 

a 
it 

ii 

M, 

M 

58 

39 

40 

41 

42 

4i 

44 

45 

46 

47 

48 
49 50 51 52 53 54 
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40 

Namr of lessm company and name and i haracter .i( oblig.i' 

1 SSIIH S 1 I I I I M I K l 1 SI 1 Ml 1 l l 111 K I M . U SK 

Amount tli tnterrst pan Toli*) iinioiinl ttf 

1 tne 
hill 

ll ISl on snme lines and in samr iiriirr as on page IXi 

1,11 

1 , 

1 . 1 

dunnit yr^r mierest in detauU 

1 

1 

4 

. lu . y'v-ii/U-i A /uib :i.Aiu/J .-•iilLwAi ''ON i'l'iii I 1 

1 

4 

(la)First.-i:Gen.Mtge.l4-5/, , ., 1+82,239 V ^ 
1 

1 

4 1 1 "~ 

1 

1 

4 
' R LffiRTON SOUrMMllfrEIiTA?" COMPANY 

f ' 

1 

1 

4 
' R LffiRTON SOUrMMllfrEIiTA?" COMPANY 

1 

1 

4 

; i a ) F i r̂ Jb ,Mt̂ ê __..5̂ ^̂  12,500 1 12,TOO 1 

1 

1 

4 

1 

1 

4 

HE GEORGIA MIDLAND RAILWAY COMPAfj Y 

1 

1 

4 

l ' ; , )Firs ' t Mt^e. Bonds , k9,'jOO i 1+9.500 
III 

11 

i:? 

• III 

11 

i:? 

"MOBIIi: "AIID BIRfCNGHAM RATLf̂ OAJ; CO?'' 
III 

11 

i:? (la) I'£lsr. JAm...QaM..3o: I+S^OO 
13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

F i r ^ t " ' Gold Bonu;. 30,000 13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

ya.ooo 
13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

NORTH CAROLINA MIDLAIiD RAILROlS} CC! 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

j [ l , - i ) F i r c t Mt£',-. Gold Bonds k8^,0(.o ' 1+8, o6o 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

SOUTHERN RAIUAJAY-CAROLINA DIVISIOi 
1 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

(la)>Spartanburg Union and Columbi; 1 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

R.R. Cp^ £irj5t^EtiL'AjL. Bonds 1+0,000 1+9,000 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

. 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

1 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

TRANSYLVAN l i i /iULi-sO/iL iJOMPANY 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

. i l a j ^ i r n t M+.p'-. Bonds 9,H'r> ^,800 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

VIKGINiA ivii. JOU,.. /.'KSTERN VAllMkY CO. 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

f l a ) F i r s t Mtge. Bondc "B7,250 130,875 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

General Mtge. Bonds 52.1+U 557915" 

13 

14 

l'i 

Id 

17 

18 

19 

2(1 

21 

•n 

23 

24 

25 

2'i 

21 

28 

29 

30 

31 

32 

33 

34 

35 

Vl 

il 
38 

19 

40 

41 

42 

43 

44 

45 

4f 

41 

48 

49 

50 

51 

52 

53 

^ 1 

Total 185Î H5 
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A M D M M W r M l l A i : 1 PAVAMJ 

T f l T A I PiSIP WIT»MN Vf 411 
PerifXl for, or 

percrnlafe nf 
for whi th 

cumulative, 
if any 

f k l 

Tolnl a i iumu la l td un 
enrneit mteresi plus 

earned inleresi unpmd 
al the ( lose of ih t ytar 

II I 

l i n t 
No 

t uirtni -,, • 
lh 

l i ' l , r , f 1. , ! , ' , f • , , . , ' ,f ' I I T I l V . . . I '' ll 

PerifXl for, or 
percrnlafe nf 

for whi th 
cumulative, 

if any 
f k l 

Tolnl a i iumu la l td un 
enrneit mteresi plus 

earned inleresi unpmd 
al the ( lose of ih t ytar 

II I 

l i n t 
No 

i s s s 
1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

,̂1 [, 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

. 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

1 

-1 

1 

4 

5 

1, 

X 

1 

10 

11 

• ..• 
I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

r 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

L .J 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

\ 1 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 u 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

1 

I.'' 

11 

14 

1^ 

I f l 

r 
18 

19 

20 

m . INTKRKST OS I M OMK HONI>V~( ondudrd 

fMtti i I 

'l-s I h l t i l * n d l l 

k oUninv fhf «rul f i l h r l M t r n p.4, 

•"•<) It' ihr trtt onif M 1 oiif" ' ' 
< ri* td dtui lei 

' intetrsi ti-tudUs pBul tJ.. , 
((lis »̂ r;'\t\.jfM lo (hf iuffcm y«»r ^.i lu 

In l i t l umnf i i *ho» ihr wjm rrf unrarncd i i r t f f r ^ l MtomHli»lrd i 
srt.ufil> plu%ri»fr»ed i w e r r u I M ^ H H I «i ihr i»t»« M Ihf y f» i 

AMOUNT OF mrr.Rm-r«ri«Mifd 

26S. A M O I M S PAN A B I ^ T O A m r U T H ) r O M P A M K S - ^ < .MM tud .d 

I ntftrv m udumn^ f ^ l (Jii and * ( I U M » U W MKk*df tn lcf rs i a^ i fu^K jind .n i f i r s t p^vmrniv im rfcMrfitrfd durtnf ihr y r * ' f v r n lh.Nif». n.. f -nu - f t *rf ih« ilr»>t r rm^ in f i l ouisurMfinp at ihr it-.^i 

ih f yr ilf 

BAi.ANrr. AT ctnar at V»:AB 
Notts 

I ) 

'+80.9'tC> 

Open acsiiunis 
Idl 

Total 
I t I 

Rmt 
i n l r r t 

iim.tMT ArcRiFD miRiw; VKAB 

hnriitd III imomt 
lf> 

66,014 

[ huffitd 111 i i instruclhin of 
mhtr invtstmtnl actount 

Ih) 

279.776 

I n l t r t s ! p.id dufinii 
y tm 
III 

I.mt 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

1̂  

16 

|7 

18 

. 1" 

20 

21 

22 

23 

24 

IIP.776 
11228.107 .̂228.107 

13,538 

1.691.̂ 61 
• M i ^ A i ^ a 9,^00 3^ Bo. 
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Show Ihr tcdfcf V4tuf III ettaipttttnt imrttiS hy e.n:h If s.»«pr̂ r<> 
ihis f f p o r l I h r ItK;*'* -rf litdimn-. is ' . t r t j '.hi'4»UI s »*f rr . p f t n j wilh th. 
v rMf i t rn l m n j u t p r i f nl > . I ' l i r i i i f ihr ts 1,1'uni' iv .i( ih, hreinn riK 

a i . DLPRLs I MION BASK—Kyi IPMKM (mNKI) 
vr.if r r sp i r i h^ rS If ihr i l rprrv i,ili4>n h.t\< i \ i t f i tr t lh.in fhr ieiiS$cf *, i lur j ful l r i p i 
tium -hiMiUl hr irivcn »«»^fihrf i*<fh .1 v l - i i rmrm (Wimj i i A«t>1lnl^ f f i iwmt in i f f i . 

"rfrotr hemrrn (hf ftftite'- n 
sfitrf .t" itt\e*,titieitt tti rgntpmrr.! 

1 

I .mt 
NSI 

4 

10 

11 

12 

1> 

14 

15 

Ih 

11 
IX 

11 

21) 

21 

24 
15 

i l l 

' I 

t ( 

t4 

IS 

Ms 

r 
38 
39 
40 

N j m c Ilf If ss;ir somp.iftV 

(Hi 

R.i).intt .11 
tstumnm^ nf stiir 

It I 

nmiTNW m«M;TMK • >*« 
S4diit tws^ 

< BMNTK IM RISM; THt VrnR 
Othtr ilet-ils 

1.52) Locomotives 

l i i ) f-'reiphi-lrain ciirs 

IiA) Passenjier tr im c:irs 

'*•'•) Hlgbv. , - i i t -s i-ni 

1^) Hoalinti cmnpmcni _ 

I 157) Work equipment _— 

Tiii, i l dehiis 
I f l 

Prnperiv retired 
i f r i 

f>ther credits 
• hi 

Folal trr.i 
ID 

Iik) Miscellaneous equipmt nl. 

'">'i 

rn olives. 
I ' - i i l-rcijiht-trainc.'irs 

l5i) Passen)ter-tr.nn cars 

Highss ly revenue equipment _.. 

ii*,) noiiting emopmii" 

( O ) W . i i l . , - , | , r r " " ' ' " 

i S H i - ' , , , , . , , ,11 

l u U l l _ _ _ _ _ _ _ _ _ _ _ 

l'2) Ltfcomoiives 

Hi) FreiK' 

iMi Passeiî ii i I I . I I I I sars 

I ' ^ l Hi(!hi*.IV revenue equipment 

iVi) noalirj;equipnu f l 

151) Work etjuipmeni 

(58i Miscellaneous equipment 

T i i t a l . 

l''4i Hjsstri^t i nam t ars 

155) Highssay revenue equipment. 

iMl) Floatingtr"iipment 

157) Work equipment 

(58) Miscellaneous equipmenl. 

Total 

(52) I .ocomolives 

(53) Freight train cars 
(54) Passen((cr liain cars . 

(55) Hifihu-ay revenue equipment. 

(56) Floating equipment 

(57) Work equipmenl 

(58) Miscellaneous equipmenl 

Tum 

tti— 
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X 

1- -tl 

4 : 

— 41 

44 

> 45 
3 
3 4f> 
C 

4f> 

4"' 

-5 \X 

41 
T: 
'i. 

SO 

M 
s', 

S'l 

4̂ 

SS 

5fi 

t.-

% 
51 

H i 

f - i 

h2 

h i 

h4 

h5 

hh 

h" 

68 

fs l 

"0 

' I 

I ' S 

"5 

74 

IS 

' h 

77 

•'8 
"•9 
SO 

(52) Locomuiives 

(53) Fteight-train cars— 

(54) Passenger-liain .a-s 

(55) Highssiiy revenue equipment. 

<5ft) Floating equipment 

(5'̂ ) Work equipment 

(5K) Miscellaneous equip.Ticnt. 

T o t a l , • I I I . . — 

(52) Locomotives 

(53) Freight-train cars 
(54) Passengcr-train c:irs 

(55i Highss.-iy revenue equipment, 

(5fi Floating equipment 

i5"'i Work equipment 

(58i Miscellaneous equipment 

-r.siii 

ii2) Locomotives 

i53) Freight-lram cars 

{54i Passcnger-lrain cars 

(55) Highway revenue equipment. 

;Vii Floating equipment 

(S7) Work equipment 

(181 Misrellaneous eauipment 

TotaL 
1̂ 2) I ocom.ilives 
(53) Freight-train cars 

(54i Passenger-lrain cars 
i*̂ *̂ ) Highwav revenue tquipment 

l^fi) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment_ 

T o U i _ _ _ _ „ . , „ . „ _ 

(52) Locomo'ives 

(531 Freight-train cars 
(54) Passengcr-train cars 

(5^) Highssay revenu* equipnienl. 

(5fi) Floating equipmeni 

(57) Work equipment 

(58) Miscellaneous equipment _ 

liisal 

JT 
if 

o 

O 

~<1 

, -4— 



rs 
•3 

i. 

No 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2(1 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

3.i 
3S 

36 

37 

38 

39 

4? 

ve lh< paH'cuUr* ssIlcJ for hrr tunder tA tt 
" A i c r u c ' l d rp r r c . I l um -Road and f-quipm 

285. ACC R l K.D DEPRKC I A T I O N - R ( ) M ) \ M ) F.OLIPMENT 
c (.redlts and d r h i n m»de lo accfHJflt 1 r<tu(pmeni bv ^.tch levM t̂f compar . (fn-tudrJ in thi* TcfH'f: A d t N t h»I i KC in to l i tmc I 
t n i . dunn f ihr \ r 4 t which refatt lo J f t ) and i i - for nn\ prrmarv j t i . - u n t S^UHJU he pfeted<,i h\ the .ihbrrvr;ttw>n [V ( 

Name of lessor company .Account 1 R;*lani"r At 
i t RFOnS TO RF.SFRVF. Dl RIN<: TMF VK AR j R E H T S TO RF.SF.RV>: m'RlNr.THF. YF AR Name of lessor company 

Itsl 
' btginninp ol vtar 

ic) 

C har pes 10 
oihtrs 

Idl 
Othtr tredlis 

( t l 
Tolal credits 

Ifl 

I 
l l t u r i r s i)f llnirfnwn 

I f l 
Other dthils 

Ihl 
Iotal dthiis 

(ll 

R ilancc at 
clost of vear 

()) 1 

(52) Locomotives 
$ $ 1. h $ $ 

(53) Freight-train cars I 
- 1 

( i4) Passenger-tram s-ars i 
(55) Highway revenue equipment t" 

I ih) Roating equipment f 

(5''l Work equioiTienl i 
(58) Miscellaneou^ eaiiinmtni _ _ _ _ _ _ f ! 1 

Tolal 

1^2) 1 iscomotives , i 1 

(53) Freight-train tars ^ 
i 
i 

i i4 ) Passenger tram cars 4-— . 

j (55) Highw.iy revenue equipment 
1 — 

1 
1 4- -- ,- „ 

1 
1 (56) Roating equipment 

(57) Work equipment 
k ' — " - 1 - - ' -

1 
, SXi ViscellanciHis cuiiinmi-nl 

1 — 

1 
Total 

(52) Locomotives 

(53) Freight-train cars 
1 _ 

I i4) Passenger-train cars ,.. 
(55) Highway revenue equipment 

(ih) Floating equipmenl 

(57) Work equipment 

(58) Miscellaneous equipment 

Total 1 

(52l I ocomolives 

(53) Freight train cai-s '— —. 
1 

! 
(54) Passenger Irain cars 

1 

- '"T h 

(55) Highssay revenue equipmenr i t 

1.̂ 6) Roating equipment •2 

,.>'/) Work equipment , 
! 

'-. 
(58) MiscellanroiiM>riiiiim«-ni . 

Total i : U-l 

<52l Locomotives 
— 1 ^ < o 

(53) Freight-trair cars 

(54) Passenger-lrair cars 

(55) Highway revenue equi( ment 

(56) Roating eouinment -< 
(57) Work equipment 

(58) Miscellaneous''r biomeni \C 

Tolal 
i -4 

• 



41 

42 

4 ' 

44 

4'i 

•it 

4~ 

48 

4 » 

SO 

5i 

52 

ii 

54 

55 

56 

S7 

SK 

SS) 

tm 
61 

62 

I s l 

64 

61 

66 

6" 

68 

fs9 

" | i 

71 

72 

73 

74 

7S 

76 

1̂  

78 

79 

SO 

• r 
1 

i 
! 

' — T ! 
_ 

-• r 
1 

i 
! 

(52) LocomolivsTS 
JCl'i t7r«rtk( t r i m mrti 

• r 
1 

i 
! 

y j j i I r c ign i " i i d in c iu^ . f 

• r 
1 

i 
! 

(54) PasscngCT-train cars ^ 4. —_̂ ___-~_— ,—1 1 

• r 
1 

i 
! 

(^^) H 'yh^ i *y fet/eniit fquifVltCTIt • 

• r 
1 

i 
! 

(^'^i 1 l i ia i infZ equipment ^ 
i C^ t \A / i \ L w i i i i r s m m t 1 

• r 
1 

i 
! 1 ̂  ' 1 w Ol l l n ^ u i p i i i c i 11 

• r 
1 

i 
! 

To ta l 

{ ^ ) } t^f t^tnnUMes, ^ 

/ d ) P^r*>t0Kt.fr ' ' i in m r c 

(54> Passrnger- l rain cars -t 

(55) H i g h w a y Revenue E q u i p m c n i » f 

\ ? ' I " or i t CQ -pmcni . — 
/ Cfi \ L j i • f 1 n^h-^i • Jt^t tftiti^n*'r\t 1 1 

To ta l — —= 1 ^ . 1 = — —= 
1 , 

( ) L .OV ' . ^ r i i ' . ' l l v o —. 

/ C ) i n i r n t t r r i m t / - ' i r t . 

*) r re ign i - t rdm tars 

• ,. 
(*^4| PasscngCT-irain cars 

—- ""' • •• " -——> 
1 

1 
1 

(55) H ighway revenue equipment— ,,. .1 
/Os,1 P*Initino rvititfrrtpnt 

— —• 
y ^ t D } r c ' a l i n g C ^ u l ^ ^ l l C l l l i 

fSTl Wf t rb eauirment 
1 • •<•• < 1 

1 

f <k t M ' K f - ^ l u n ^ n i i < . A i i i i n T i m l 

te=.=i= 1 • i , , , . . 1 I I I -

1 

1 

^ To ta l 
/ C ' ^ 1 I i « / - n m n t i \ / ( > ^ 1 

1 

i - fc) l . ,OC l . ' l THJ I 1VC^ _ _ _ _ _ _ _ _ _ _ ™ — 

1 Cl 1 CTrMnk(-1 r - j i n tzAFK 

1 

1 

' 

1 

1 

(54) Passenger-t!i»in cars — ' 

1 

1 

(55) H ighway revenue equipment . 
/ C A k n - x t i n a » r \ > I * t 

1 

1 

1 

1 ft^af f'fedl 1 t r t A n t t £ 111 p i # n ^ n 1 

t 

1 

1 

To ta ! 

J 1 
(52) !-XKomotivcs _ — _ _ , _ 
/ ^ ^ ^ P r M o h l - t r a i n m r v 

r 
(54) Passcnger-train cars i — . 1 — • 

(55) H igh ' *ay revenue equipment 

f V t i F loa t inc couicmcni 
1 

1 (57> W o r k equipmenl 

' • 
1 

1 — 

Tota l ! r———— _ 

Ui 
Q 



48 
lessor Initials SOU Year 19 

.'Jtis OI V K I ( IMTONRKSFRM. -ROAI) AM) MISI Fl LAN! (U S PHYSK'AL l'l«)l>FKT\ 

,1 „ . ,,,l,*lcsl 111 lll l . iqn'ii !.( lh( iifsji'v I.'Ihl j 4nil Ihf ih.iiges Its IV irsfivf iKsisunis Aii,,,^ ,, , , , ', 
' jTrnrvuiiiin 111 r i i j j . i i i j iiiisvfll.ii.ri'in rhlsistfl p.ifniy during Ihi >r.<i i in.rs in Itic iiiiiiufil. al llw ttfiniufif jndal Iht .Uisi nt ihr >(4i 

Jl 

L i n i 

No 
Ilem 
(al 

Atlanta eixid 
Charlg^te AL 

( ' tsllIs 

1 

4 

5 

h 

1 
8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

53 

34 

35 

.36 

37 

38 

.39 

4(1 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

Balances al / Accrued depies lal.nn Rn.nl 

t \ ijinninp of / Accrued deprecialion 

veil I MISS I'll.infiiiis phy S'S.ll pioper y ... 

Hll u. pioperty (spccity): 

L-Enginee-.'-iris': . 

5 - Tunne. l : - . uiisx. i^uUwii i ' iJ . 

6- Bridges, Trest le & culverbj 

Elberton ! "mi.Rwy.f^fiJ^cl.Transylvania 
id) D i v , 

lO^'Ji...^ 

^es, snow.shejdLs-A .iiigns-
ioft--^--office blcigs. 

Ivray 
l3- Water stations 
19- Fuel stations 

I3»?il2 

110 
3^3 

20- Shops and enptinehouses 

22^ Signal .-a and JjatBr ,! ocker..... 
29- Power plants _ 
31- Povrer ti^arismisjiion systems 
3^- Miscellaneous stinictyires 
39 Public improvements 
h^- Power plant machinery 

Miscellaneous physical properly (specify) 

>7 
W6 
88Z 

22k 
1 

•'f ' 

Br 

^3,^03 

2 M 0 

-za. 
33^002 

kl2 

10 ,^9 

8.93^ 

BSo 

RR (e) Co. 

210 
^212 

Ji2 
192 

_L23 

T7m TOTAL CRKDITS . 

Road properly (specify): 

1 . Engineer j,ng -

Debits 

JjQ3. 
h. „ Grading 

- - Tunnels and Sub-/.-ays 
6- Bridges," t r e s t l e s "ST'coilvert" 

:,6: 
Fences, snowsheis, & signs 
Stations and jof Fice bldfis, 
Road3ira'y BldRS 
Water stations 

49- Fuel stations 
0- Shop ?c enginehoise 

i s -Wharve 
16 

and doci'is 
„ Cf -mmtmication s.7stems 

i 7- S i-gnals and ' in ter lockers 
c 9- " 'ower plants 
1- Power transmission systems 

I5- Miscellaneou'j s':ructures 
9- F'ublic improvements const. 
5- I ower plant machinery 

'273^ 

lk'. 
Miscellaneous physical properly (specify); 

f i . Lation & o f f i c e bldg. 
i9- i^iblic improvements 

TOTAL DF.BITS 
BsUiKes at I Accrued <leprcciition-Ro»d 

close of year \ Accrued deprcciwion-
f Miscelliineous physical property 

1,275,906 1.9,661 .,069,26^ 

5^,280 

72,67b 

R'ulroad Lessor Annual Report R-4 



ICSSOI InitiaK 

• 

^^) \ ] Year 19 '77 49 

2M. DKPRECIATION RKSKRVF:—ROAI> ANI) MiSCFLI.ANKOllS PHYSK Al PHOV^ I'TY - ( oneludtti 

Kum #K inmcs Cll Itvr l«s..i lommnitMii fh< iislimii hOiil<n«s All 0.I1IM.1 siejiis l..^^< uso. . irsr.oir.nmi.ni/i.liini it t trrKit ' ' .1 , iniLiii ,. is , | i i . i " has t^tn *ilh, i i rcj s.»«J<i t t 

IIKludA] 

(^irclnia ancii 
;';)utljijSjre stern 

(Kl (hi (il 0:1 

Line 
No. 

1,17k,022 
J S $ S $ 

1 
a.—'.„i- . * ' " ' •••' ' 

-1 

; .971 3 
, ... . - 1 _ j l U 

26.'?&'+ 4 
If ^ 

5 
— 1 » j 

6 
4.1 yJ t ^ 

7 

7kk 8 

"1 S I 9 
M-J 

10 
10 

160 M 

710 12 

13 
L.,J±.^ 

14 

^17 
15 

. • . tmJ^ f 

1 ^1 16 
L - y i a 

17 

930 18 

19 

20 

21 

22 

23 

24 

25 

26 
• I . ^ I I I — — 1 1 l - l - • 

27 

28 

2-> 

30 

31 

32 

33 
34 

35 

36 

37 

38 
39 

40 
41 

42 

43 

44 

45 
46 

47 

48 

49 

1 ?.̂ 6 1 
1 f i t I l f . 1 ^ 1 1 

51 

Railroad Lessor Annual Report R-4 



n> 

ai7. DEPRKCIATION RATF'.—ROAP AND MISCELLANfOCS PHYSK Al PROPERTY 

(iive a statement of Ihe perct nlj^;! s uscil hv o ich icssm vump.i • year on s.'rii j s classes of road and miscellaneous physical proper I percentages are based 

for comput ng the amounis accrued for depreciation during tht | ty. logethei * i l h the estimated life of ihe propenv upon which such I 

3 

4 

5 

h 
•s 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

Stmt t-f lessor cofiipinv 

111 

1 " " ' 

( Uss 111 fir . t jsffts .<! * h K t l ikP'fvi . iU.11 

imts at..'rurd 

Ibl 

t stimafcd 
li(r lm 
\e*rs) 

k l 

fH n 

Icl 

( l-i.v , , l r,',.r'<r!v iin sshKh iJcprf ci . i l i i in 
SS.IS jsriurd 

in 

itff itn 

IJll 

Snnual rale of 
l l c p i f SUlHHl 

I h l 

A l l Lessors L i s t e d Below iiave same ra tes % '/c 

The Ai . ' lan^ a Fe. Oharl n t t e Ai r T.ine.q 
F:"[!"»=r+'-'in •'̂  n- i i f .h i^rn 
Sniifhern R f i i 1 way-Oarnl i na. n i v i .qi on 
Transylvan i a Railway 
V i r g i n i a a £ld_Sguthwestern iu,lx'vaj 

Engineftving (i5 
6 R v i r l t . , ; . t i "PRt .1pR ^ n n l i.rp.rt.<3 7k 1 

13 Fences, snow sheds & .=;igns 50 2,00 
i 6 Rt.f l . t ion R- o f f i r.e b i d e ;. -̂ 2 1 ,Q2 

17 Hocdwav bides. k2 2 . ^ 8 ' 
18 Water s t a t i ons 2.9 3 M 1 
i q Fuel .citations 2^ ^ 39 , 
20 Shops £.nd enginehouses 35 2 M | 
23 W h a r w i d'̂ (3kf5 3? ^ 13 i 
?S T o f C/C. o f t e r m i nal p ^7 2.72 
26 Communication systems U.OO ! i 
27 .Signal p and i n t p r 1 nr.ker.q k) 2.k^ 
29 Pn^fur- p i n nt.s? 2.63 1 -

31 prsit.7»r -f-.Tor^smi s.i^i nn .qy^tprt) k2 2,kn \ 

• 
Mi .<!cel 1 aneou.s .structures V. 3.2-^ 

kk f-̂ hop inp'^h''n'^'ry ?s l i no 

1*5 P«?w«r plftnt- m'^rhi " '^ 'y 3] 
1 
1 

-f 
1 Kote: Depreci ation of Road Property oc otl er l i l ies 1 

accruec by Southern Railway. j 

j 

' M i .-scellaneous Pliygi(?al Property on SRCn sam le as 1 3.bo'/e, 

> 

X 
t \ 

1 
-1 

X 
k 



40 
41 
42 
43 
44 
45 
46 
47 
48 
43 
50 
51 

.52 

53 

54 
55 
56 
57 
58 
59 
60 
61 
62 
hi 

64 
65 
hh 

hi 

68 
69 
70 
71 
72 
li 

14 

li 

lh 

77 
78 
79 
gu 
81 
82 
83 
84 

-1-

a 

—,,1 



CMV< MIIICUUTX O( fach divMknd <lec(kted hy etch te^u^i company lAclutko m thi* 
rrport For p«f valtte a nonfiar »(och, «hcm trt cohimn Mhe fftpeciive toitl par vat 
ut »»r '«»! numher cf \hvt^ o-i which dividend wait des.Marrd arid the ctnTtsporxiing 
rate p€n:eni or per <h«fp m co."7irt ict *rtti Itif 11 any wch dividend w»s pavaHe m 

JW. OIVIDENOS [)F.Cl.ARKO 

an.lhifsf oihfi ilun cash, or, it anv ohtifafKW ol any s-twact<r tits hecis mcuiTfd f<K 
I I K iHirpt.se ot procurinf Iunds for fhr pavment i4 anv dividend or for Ihe purpose of 
leplenishinii ihe Ireasurv afler such paymeni. or if any class of stock recei' ed a relurn 
not reporlahle ifl ihfs sshedule. eiplain the matter fully m the remarks column Tor 

fvonMr slock, sho* the mjmhe: i'f shares in culumn lel ansi ihe rale per share in col 
umn (cl or Idl TV i t , . f i f ml- .n column I f l shosikl he totaled for each company The 
sum of the dLi'l/^" ' , olumn if'should euuaJ the amount shown m uheduir 
No Kl ' 

Ijne 
Psio 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

r. 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

Name of lesior eornpany 

lal 

Name of vcurity on which dividend 
was declared 

(hi 

RATf PmrENTiP*!! 
VAI.l t STfK K K M 

fislaf par value of slin k 
iir Ioti.' numher of 

shares of nssnpar stock 
on ishfch dividend 

SI as declared 
(«1 

t>ndends 
lAtcouni ft^li 

(tl 

f>An: 

Name of lesior eornpany 

lal 

Name of vcurity on which dividend 
was declared 

(hi 

RATI I T 

_ 1 5 I P ^ 4 " 

Regular (cl 

LSIQtSJ 
fAtta (dl 

fislaf par value of slin k 
iir Ioti.' numher of 

shares of nssnpar stock 
on ishfch dividend 

SI as declared 
(«1 

t>ndends 
lAtcouni ft^li 

(tl 

ntclared 

'-V 

PayaNe 
(hi 

Kemarki 

l i l 

ITIE kTMNTA AND CIVJ^LD: 'TE AIR u m RAIIWAY COMl̂ AÎ  None 

ELBERTON SO'JTriERN RAII^ AY CCMPANY 

Tiffi GEORGIA MIDI/IfB RAJ mkY COMPANY Kor'3 

MOBii£ pm Bimi'mmA i AILROAD CCMPANY 

TOE NO:-*TH OAROT.TNA mm •ANU RATTiPOAn CONtPAWy 

Cgipital 3% 92k,OOQ 2 7 . 7 2 0 (A) 

ROW^mmi RAirWAY-CAROLI M DIVISION None 

7PANSYT,VAMTA "̂ ATTJiOAT) None 

-.aRGINIA Pirn SOUm.'EsSTI :FJJ RY, COI-IPANY 
Capital 2.000.000 100.000 fB) 

, [ ' - ) By resolut ion of Bc 'ard of Directors ado pted a t Meet ing Novernbe] r 27, I9i», innual d i \ idend of ; upon 
Capital Stock of t l i s company was deci;-; red pa yable on the 20th day of Dece, nber i n es ch year d' i r ing 
the continuation oi ̂  lease of February 5 th, icj l 6 , ou t of rents t and when received i rom .South' ;rn 
Railv/ay Compaiiy-

Mc obl iga t ion incui red fOi "̂ urP'Ose of p rocurr i n g f u nds f o r payi lent of any lividends or replen; -shing 
Ir§a?Uty 5vfver payn ̂ ent thereof. 

(B) By resolut ion of Bc ard of Direcjtors ado pted n ; meet ing Decembej 16. 1Q77, ..here declared )a vable 
riPPAmhr-r ?? ^ 1077 a di'j-idpn.-S nf ^^^,00 a r p ori 20 .nno Rhai t̂ .ci n f C^ ip i t i.l .^t.nrk -t n .'^itn(?khn dp r s 
of t h i s Company, 

1 
. 1 

s 

o 
• I 

> 
3 
3 
C £. X 
fl 

i . 

-o 

-3 



3 
C 

7 ! 

38 

39 

40 

4! 

42 

41 

44 

4": 

M, 

41 

4« 

49 

V) 

51 

52 

5-1 

54 

55 

56 

57 

58 

.̂ 9 

60 

61 

Ui 

o 

.140. MISCF.LLANEOtS PHYSICAL PROPERTIES OPERATF.D Dt RING THE YEAR 

Give particulars of each class of miscellaneoas physical proper­
ty or plant operated hy each lessor company included m this report 
during thc year If any of the op?ralions listed in this schedule 
were discontinued before the close of Ihe year, explain the matter 
in a footnole Group the prot-erties under the heads of the classes 
of operations lo which Ihey are des ols'd 

In column lal pve the designation U'led in the respondent's re­
cords and Ihe name of Ihe lown or cilv and State in which the 
properly or plant is located, stating wheiher the respondent's title 
IS tlial of ownership or whelher ihe proper ty is held under lease or 
other incomplete title All peculiarities of title should he etplained 
in a footnole 

The totals of columns Ih). Ic). -and Idl should agree with the to­
tals of accounts Nos 502. "Revenue from miscellaneous opera­
tions." 534. Hspenses of miscelliiiieous operation. ' and 535. 
"Taxes on miscellaneous operating propefty." i r respondent's 
Income Accouni for the Year If not. differences thould be e«-
plained in a footnole 

> 
4 

5 

h 

1 

g 

9 

JJL 

l ) t \ t p i * t tn f i jittd locai»o« <tl p foper i i or ptant. character ril hu«tnr«% afx) fitle undei *h>fh held 

(al _ _ _ _ -

Total 

7i«lal rrvrnue tJurmy 
tht year 

Ih} 

T<»lat tttptit'tg^ dur 
Ihe year 

T"i.ii tate^ applicaNe 
In the year 

Id) 
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.3.50. RAII n 

1 Oive pattivTi'lars called for of the 'Oiher lhan I ' S (ioverr 
mcnl taxes" jnd "U S Goveinment ijixi s accrued and tharvcil 
lo accouni No <32, ' K.iilway las accruals ' tiuring the ycar 

2 l-nl.'r in the column In iilmr. ihi n. n r. nl ibi Irssm i ,ifi,p , 
nn s . 'iich acciued Ihc l . ' 

> 111 seciion A show I , : i . . , ; , -.'.lU- i n ;.isis , i , iim-d sshn.h 
wrre levied by the Stale Governmenis tor Governments otfier ih.in 

\ ^ \( 1 KI M s 

Ih;- 1 lniled Stales) 
s' I n S f i - I l i i l l M J l l ' 1 , 1! , , r " 1". n i l ! " ' 1 s, r , , , , , , , , , , , , , 

I . I S I . 

S i i l - s i . i n l i . i l , . d J l l ^ ' l • M ' ',',, , , , • , . ; i ! , ^ .1 ,1 I ' . ' . ' U i 

shiiiilil bc cxp'.ained in a lim n iii-

ine 
N c 

la l 

The / K i a . & 
Cl:.iarlotte 
A i r LineRy. 
Company 

E.lberton 
Southern 
Railway 
Jompany 

Southern 
Railway 
Carolina 
Divis ion 

Ininsylvaxiij 
Railroad 
Con'pany 

, V i r g i n i a & 
Soutbwest.er 
Railway Co, 

ine 
N c 

la l 
Am. liml AniiMtrtt Aoumn! 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

A. Other Than I S. (.overnmenl Taxes 

II nlei ii.inics nf SI.II'.-N1 

North Carolina 

i < Il $ 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Georgia 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

I — 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

South Carolina ... Ji^ifS, 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

NortVi Carolina 3,221 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Total—Other than U .S (iovernment t.ues 

B. I ! . S. (rtivernmenl Tmtt 

Income laxes 

(lOOjj 2,077 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Total—Other than U .S (iovernment t.ues 

B. I ! . S. (rtivernmenl Tmtt 

Income laxes -o- 18,699 155.776 22,520 52,991 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

O l l t - a p e r e l i r r m r n i 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Unemployment insurance 
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f l 
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II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

All olher United Stales taxes 

1 

2 

3 

4 

5 

f l 

7 

D 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Tolal—U. S Government taxes 
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3 

4 

5 

f l 
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10 

II 
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14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 G R A N D T O I A I ^ R a i l w a y J t . Accruals i K i o i M l l S'; , (100) P0.776 163, SihJkl. 52,991 
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i5tl K ',11 W 1 VX 51 < K l 51 > 1 .m i inued 

' • ( A' 

1 In su lun i i i (.',) .Il l- N-'Uil i l 'c r - i ' i i ' " l ' i ' ' - i^ tn. t i ' i ' - - '^'•' -' 
d i l f e r c i i t u i l be tween I.in.ibU- in. ' .mc .uul p i c l . i s , „ sn i i n l i i , , >: i ' Hhrr 

4 Indicate in c o l u m n (d) any ad jus imen i s . .is appropr ia te , includii i). ' 
. id jus i i i ien ls In e l i i i i i na le i " .•i-ins|,iii> defer red l.w ef fec is ( c i cd i l s or dcl> 

p. i r l ic i i t . i is w h i c h cause such „ J iRc ien i i a l shouk l he l isted undt ' ihc cap 

Hon " D l h c r " . i n c h i d i n j Slale and o lhc i taxes d e f c n c d if . . >' '1 scpa 

la te ly M ino r Hems each less lhan $|(Ki,(KI(l m.i> bc con mji le 

c i i l i y undc i "Olher " 

; l i id is . i le in cn lun in I h l the hci i i i in i i iK of ihe y e n lo l i i l of accsiunis 

714, 744, 762 and 786 appl icable l o e a c h par l lcu lar i tem in co lu inn la ) 

1 Ind isa lc in co lumn (c) ihe nci i i i . i in . . " in accoun is 7 | 4 , 744. 76? and 

7Hi' t i l l i t ie nel I.is ctfc ' " f ' tn ' i ' i ' d iHere icc i i r i t : i n ; i lm^ and reve l sin(.' in 

l l ie 1. i i r i e i i l . „ i, i n i n l i i ! | 

Its) due 111 .ippis 111)' m i l fuss ^ . , i i \ I m w i i i l ,ii ,i Inss i . i i n 

hack 

5 I'hc t o l a l o f l ine 10 in co lumns i c ) and Id) ' .hould agree * i l h the lo la l 
of Ihc con i ra charges (c red i l s ) l o accoun i 5 i \ . h u v i s i o n for de fer red las 
es.and accoun i 591 . I ' t i i v i s i i i n for de fer red l;i>. • ' ' i l in . i is .mil 
pnor per io i i t ems , for l l ie cur ren t >cai 

6 Indicaic in column le) ihe c- nulalive lolal ol solunins (h). (c). and 
I;.') The Inlal i f column (e) must apree with the lolai of accounis 714. 744 
7(1? ;in.l IXt, 

Name of 1 essnr fftlanta and Cha r l o t t e A i r L ._ , 

I ine 1 
C a i l i i . l l i ' l l •• 1 

N i l t u-dlls 
.iiicsifsif ('ur 
! i-nl V •• 11 

Aitiusimenls 
l-nd i l l I'CM il i l i 

ance 

N u 1 
C a i l i i . l l i ' l l •• 1 ' (dl (el 

1 A*.( . fU'ralcd dt-pr t ' i - iannn. Sr. i ' " I K ( ( ' uu lch f i i tnt-v 
t 

piirsujtnl to Rf V Proc ft? ? 1 

Acceieriiied ;ininri./.iii'>it lA 

Acce le ra l cd a m o r i i / . i i i n n of rwllm^; Sd . . f ' 

AfTti>rti/at(i>n i t i x \ ^h \ \ o f w i i > . See 1**^ 1 R ( 

( ) ih ( f fSp i ' t i f y ) 

1 piirsujtnl to Rf V Proc ft? ? 1 

Acceieriiied ;ininri./.iii'>it lA 

Acce le ra l cd a m o r i i / . i i i n n of rwllm^; Sd . . f ' 

AfTti>rti/at(i>n i t i x \ ^h \ \ o f w i i > . See 1**^ 1 R ( 

( ) ih ( f fSp i ' t i f y ) 

.1 1 

piirsujtnl to Rf V Proc ft? ? 1 

Acceieriiied ;ininri./.iii'>it lA 

Acce le ra l cd a m o r i i / . i i i n n of rwllm^; Sd . . f ' 

AfTti>rti/at(i>n i t i x \ ^h \ \ o f w i i > . See 1**^ 1 R ( 

( ) ih ( f fSp i ' t i f y ) 

4 

piirsujtnl to Rf V Proc ft? ? 1 

Acceieriiied ;ininri./.iii'>it lA 

Acce le ra l cd a m o r i i / . i i i n n of rwllm^; Sd . . f ' 

AfTti>rti/at(i>n i t i x \ ^h \ \ o f w i i > . See 1**^ 1 R ( 

( ) ih ( f fSp i ' t i f y ) 
\ 

5 

piirsujtnl to Rf V Proc ft? ? 1 

Acceieriiied ;ininri./.iii'>it lA 

Acce le ra l cd a m o r i i / . i i i n n of rwllm^; Sd . . f ' 

AfTti>rti/at(i>n i t i x \ ^h \ \ o f w i i > . See 1**^ 1 R ( 

( ) ih ( f fSp i ' t i f y ) 

h . , 
7 

)• 
'y 

Ul 

1 _ 1 i 
)• 
'y 

Ul 

1I I V t 1 (1!(. I U 1.1 » I 1 < U M • 

! O i A l S ^ 

i 

- 0 -

)• 
'y 

Ul 

1I I V t 1 (1!(. I U 1.1 » I 1 < U M • 

! O i A l S ^ 

i L_ -

Name of l essot R iber ton Southcm : JDipary 

I.ine nr) i inninf i>f Yt. i i 
H.il.in. 1-

>jei Credits 
(( hnriasi (nr C ur 

I t n l Ye.ii 
Adiusimenis 

Knd of Veal 
Halance 

S l I'.-.i IK llt.tl 

\.t) l l 1 (dl (e) 

1 

-

Acce le ra ted dep rec ia t i on . Sec I'w ! K ( Guide l ine l ives 

- . t . U . . I i k d .1 "11 kP>Q__ 2,if00 
pursiianf lo Krv noc ftZ Z\ _. 

Actcleralfd ;ifnof ii/.iln>'i of f.K tli'n > Sc \ V. i 

Acceleralcd amoili/.ilum t>f rolling; Sts .J \K • Ih4 I R ( 

Amorh/alion of riphlv of v .ly, Sti, 1 \* ^ 

2 

pursiianf lo Krv noc ftZ Z\ _. 

Actcleralfd ;ifnof ii/.iln>'i of f.K tli'n > Sc \ V. i 

Acceleralcd amoili/.ilum t>f rolling; Sts .J \K • Ih4 I R ( 

Amorh/alion of riphlv of v .ly, Sti, 1 \* ^ 

i 

pursiianf lo Krv noc ftZ Z\ _. 

Actcleralfd ;ifnof ii/.iln>'i of f.K tli'n > Sc \ V. i 

Acceleralcd amoili/.ilum t>f rolling; Sts .J \K • Ih4 I R ( 

Amorh/alion of riphlv of v .ly, Sti, 1 \* ^ 
960 

4 
i \ t V . .1 m 1 t . m i f . 1 

5 

6 - t 
. 7 1 

8 __ 1 
9 I n v e s i m e n i l i ix cref i l l , . . — — - — 

TOTA;S I j 9 r 0 ., 
10 1 
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55A I.estoi Initials . ; 0 U Year 19 ' / ' / . 

.'SO. RAILV AY TAX At l Rt 'AIJt-Cafil iminl 

Nai 
' 5:^!^__^i ., - .^.lliiU^.. -.D'-l.'!''! .:!••• j.uyi£iau_,__ 

LitK 
No Farliculars 

! Besinnmd of Ytm 
ilance 

Nl'l Credilt 
l( haiges) (m (Hr 

lenl V. 

- 1 , . 

I Adiuslmrni' 

1 

I n^of Year • »l 
ance 

. («) lh) Ici (d) (e) 

1 Accelerated depreciation. Sec 16/1 R C Ciuideline lives 

puisuanl lo Rev Proc 62-21 67,680 15,.360 
i 
1 8'^. oko 

2 Accelerattd amorli/ation of facilities .S<,t IhH I R f" 

3 Acceieraied amorii7alion of rolling Stocks. Set 184 1 K C 

4 Amiiriaalion of righls of way. Sec, 185 I.R ( -o- '+1,280 ki.2.Bn 
5 Olher (.Specify! 

6 
j 

7 ! 
8 ; 
9 Invesimeni la>, ciedii 1 

10 
TOTALS " T T ^ B O 56,"6l+c 12k.^20 

Nam 

Line 
No Particulars 

Bejinninf of Year 
Balance 

Net (lediis 
(Chaiges) for C ur­

reni Year 
Adiusimenis End of Year Bai 

ance 
Line 
No 

(a) ' Ih) (c) (di (e) 

1 Accelerated depreciation. Sec 167 I R C" fiuideline lives 

pursuani lo Rev. Proc 62-21 480 2, i+OO 
2 Accelerated amorti/alion of facilities Sec 168 I R C 
3 Accelerated amorii/aiion of rolling Slock, .Sec 184 I.R C 

4 Amorli/alion of righls of way. Sec 1X5 1 R r -o- ...a(fD 960 
5 Other (Sperify) 

6 

7 

• 8 

9 Invctlment Ux credil 

10 TOTALS . iJL -1 JJ"- ' * • -3 ^ f ^ i 1 

Nam< ofUtsor V i rg in i a and Coutliwestern Rai Irfay Company 
J » 

Line 
No. PtfiicuUrt 

Beiinningof Year 
Balance 

Net Crtdm 
(Char|e>l for Cur 

rtnt Yeir 
Ad|usimenii End of Ytar Bal 

• I tc t 
I I I (bl (c) (d) (e) 

1 Avceleialed depreciaimn. Sec 167 1 f» C OuMltlint livet 

Dtjrtuanl lo Rev. Proc 62-21 103,200 25,920 129,120 
2 Accelerated amorli/ t l ior, of facilities .S<rc. 168 I R T 

3 Accelerated am^.riizaiion of rolling .Slock, .Sec 184 l.R.C. 
4 Amorlizaiion of righlt of way. Sec 185 l.R.C, - 0 - 2i+,000 2lt,000 
5 Other (Specifv 1 

6 

7 

8 

9 Invesiment tax credit 

10 TsiTALS 103,200 J+9,920 153,120 

• 
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I Give particulars called for wilh respeci to road and equip­
ment leased to olhers during Ihe year, the rent of which is inclu-

.371. INCOM F. m O M LEA.SE OE ROAD AND EQl'IPMENT 

ment" 
2. If Ihe respondt nl leased to olhers during all or any part of 

Ihe year any road and equipmeni upon which no rent receivable 

accrued, give parnculars m I - 'note 

Lmt 
No 

I 
a, 

h 

1 

A 

5 
6 
1 

8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

MscRirnoN OF aoAO •r,«rr Acnii eo Dt aiNc; vKA R 

N»m« ot kssor cotr^iov ] 

lal 

Ttfmini 

Ibl 

I rttgih 

(s-l 

Nam* of prcstni leastholdf i 

Idl 

Total 

K l 

tlrprtcialion 

Itl 

All olticr 1 Account VIQl 

I t l 

THE .'VILaNTA MD C¥A'RW: TE AIR LINE RAlIylkY COMPAI [Y 
s s s 

I'hf T I n t . - f . f - , i ' . r : . - A t l a n t a . , Ga. P'lk.QQ Sni i thRrn Ra.-i Iway Co. 51+0. '-i,6o 51^0.360 

TT-T.-RV-̂ TfiM ROTTT'rTKRN RATT iJAY nONfPAm' 
To :! coa. Ga. - E l b e r t o n . Ga. 50.01+ Southern Railwav Co, ^7.500 ^7,500 

TKF PrFO'̂ r.TA MTDTiAND RA imAY COMPAITY 
Mn Dnnmio-Vi . CPI.. -Cn l iirnhi n, .Ga.. QR.Ol : "n i i thprn Ra.i 1'...'a.y Co. 1+9,500 

T^rp,TTi.' iT.m P.TRi«TTr:r;H/ifv'! liATTKOA'n r.niJiPMr-t' 
Ma r-i nn .Tr>+. A I f l , . -Mnh i 1 p , A1 a.. 1U7.T2 i^nnthern Ra.i Iway Co. 78,000 78,000 

THF. TJOPTH CAROTiTNA i-HD FAND RAimOAD COMPANY 
Mo Dre.Tvil le J c t . , N . C . -

•/in.Tton J c t . . t ' . S3. 50 Southern Railwav Co, 75,780 75,780 

•riTTTurpTj PfiTTWAY-PARDT rM£i llTVT.-iTnM 
/ a r ious 666.59 Southern Railway Co, 120,380 120,380 

TRANSYLVANIA RAILROAD COMPANY 
'ie ndfir. ' ;onvil ]e . N.C. -

io.qmfl.n. N . C . 32.12 Southern Railway Co. 30.000 30,000 

YIRGINIA AI-ID SOUTW/ZES"̂  •RI'I RAILWAY COWPm 

'Sx, .Char les . Va.-Coran, Tenn. •̂ 9.̂ 6 
Mo :ass in G a p , V a . - B r i s t o l , V a . 28.15 
Br L s t o l f V a . - B r i s t o l , Tenn. 1.01 

Southern RaiLvay Co, 21+3,790 2U3,790 



Give brief abstracts of the terms and conditions of the lease s 
under which the above slated rents are derived, showing particu-
hrly (1) the name of lessor, (2l the name of lessee. (31 the dale of 
the grant. (4) the chain of tille (in case ol assignment or suhlel­
ling) and dates of transfer connecting the original parties with the 

371 A. /vRSTRACT OE TV.ftMS AND CONDITIONS OF LEA.SF,S 

preseni part.es. (5) the basis on which the amouni of the annual 
rent is determined, and (6) the date when the lease will lerminaie. 
or. if Ihe date of termination has not yet been fined, Ihe provi­
sions governing ihe termination of thc lease. Also give reference 
to the Commission's authority for the lease, if any If none, slate 

Ihe reasons the ref sir 
Copies of 'eases may be filed in lieu of ahstracts above 

called for Rei.vrnces lo copies filed in prior years should be 
specific 

NOTE.—Only changes during tttt yt»i » e required.—Indicale the year in which reference was made to Ihe original lease, and also the vears in which any changes in lease were mentioned 

Ul 
O 
c: 

--3 



58 l.essor Inilmls SOU Year 

1. Oive particulars called for with respeci lo roads and equipmeni 
leased from olhers during Ihe year, the renl fot which is includible in ac­
count No 542, "Rent fot leased roads and equipment ' 

2. Renis payable which are not classifiable undei one of the three 
head; pruvided thould be explained in a footnote. 

MJ. RENTS FOR LEASKI) ROADS AND EX>I!IPMENT 

3 Taxes paid oi payable by the respondeni as a pail of the stipulated 
rent shouid he included in column ((> and specificaliy slated under "Re­
marks "' 

4 I'his .tscount includes amnunls payable asctued as tenl for roads. 
Iracks, or bridges (including equipmeni ot other railroad properly cov-

Ijne 
Ho Httne of kasftkildrr 

O) 

Namr ot kssisi company 

<b) 

Total rent acctiied 
during year 

(c) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

:., .ua and CTiarlotte A i r Line Railway Company 
$ 

None 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

}.:ih('rt,nn Snuthern Rail'way Company None 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

TYi' Ceorcia Midland Railway Compan y None 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Mobil'j an(3 Biimingham Railroad Coir None 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

The North Carolina Midland Railway CompsLny None 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Southern RaiIway-Carolina Division -Transylvania Railroad Company 30»000 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Transylvania Railroad Company None 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

V i i g i n i a and Soutl}>festern Railway Company None 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
3tiK. ABSTRACT OF LEASEHOLD CONTRACTS 

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOIJNTS FOR THE VEAR 

Give a detailed analym regardleit of the amounu of all ilemi included in account! 570, Extraordinary iiemi", and 590 "Federal income laxct 
on extraordinary itemt, 606, "Olher crediit to reiained income" and 616. "Other debiti to retained income " 

Give brief abstracts of the terms and co.-..'itions of the leases under 
which the above-named properties are held, showing particularly (I) the 
name of lessee, (2) the name of lessor, (3) Ihe dale of the lease, (4) the 
chain of title and dates of transfer connecting the original parties wilh the 

NOTE,—Onty changes during the year are required. 

preseni parties in case of assignment or subletting, (5) the basis on which 
the amount of the annual renl is determined, and (6) the date when the 
leasi IS to terminate, or, if such date has not yel been determined, the 
provisions governing its determination. Also give reference lo the Com-

iMie 
K3 

I 
2 

3 

4 

3 

6 

7 

« 
9 

10 

I I 

12 

I ) 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

Namr o l lessor company 

I t ) 

Accouni 
No 

(b) 

Item 

I c l 

Dctxts 

(4) 

Credi t i 

(C) 

$ s 

• None 
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;;ou Yc.li II 77 59. 
f i S S l I I 1 M i l l . . . . ~ . -

cicil H\ itic suiiir.is 1 

-WJ. KENTS H l k I KASEIl KOAD 

i ccilic cquipmenl held under lease lor 1 
. .. . i L . : _ . l U . . I . I 

S A M ) EQl II'MFNT-^ < oncluded 

Iho ycar, load on which nsi rem payable accrued, or tl any portion ol thc 
. 1 . . . . . . . . l , . . i . ,, t l . . , .>i , is . l . . r IS r . i r . . . n s t r i i . - t i . ^ n i i n i l i i l f i n u h l . h i h | . I f . i S i ' 

ycai oi moic. tnc pnv ;u i i . i .mgovsiicu o) oirici cotii(iai!ics. aiiu iisisi 
under lease or olhei agteernent by tbe terms of which exclusive use anti 
conlroi for operating purposes are secured 

5 If the reporling companies held uiuIci Ic.isc. cliiiiii) 

s . i ia i | i ,v • . i i . ' T . i i i i fc . . . i i , . . . v 

t l o l d i n l C U - s l SSlH s i . o l l s s p i n - ).'UC 

unin 

lull p.ii lis ul.il ^ 111 Ihc I-'' I 

«1.A.VSIH« ATKHSKf Rl.vr 

(iuitianlrs'd inlfit ' -.r 
iHinds 

I d l 

(,11.11.1 Hired dl V idt-nds un 
sl.^.k* 

I d 

( . o i l 

I f l 

Kci t iafk . 

1,1 

1 ii:r 
S.i 

% $ 
1 
1 

3 

s 

21.650 8,350 h 

1 

X 

9 

)0 . 
m \ . ABSTRACT OF LEASEHOLD CONTRACTS—Concluded 

mission s iiulhiirii> Im ihc Icisc. it ,ins It luuic. 

f i l l 

I n i l t u I ' l t h e - i h s l l , ! . . ! ^ l lCK- . . l l l c d l l U . s i i p iCS 1 

sKilc ihc ic i - in i^ Ihcii--

1 k-.isc .i^rccincnls may 

be filed Reference lo copies filed in piior sears shsiuld bt given in 
conneclion wiih any changes in terms and conditions of the leasehold 
conlracis 

.396, SH 1( l U i n t M S I M V O M K \ M ) KKTAINKI) I M OMI \ ( < l ) l M M O K 1 IIK ^ EAR—( tmcluded 

Kach ilem recorded 

gle eniry. designaied ' 

in .icc.iunis (ilXi .llld Mh amounling in SI'LIKK) ul 

Hinor Items, each less lhan $10,000 " 

iiuirc sliiHild Ix- suik-il. Items les^ ih.iii SUl.lHKl iii.is hc si mhined in a sin-

1 tne 
fso 

Name ill lessor companv 

ml 

Account 
N.) 

Ibl 

Item 

I d 

U r b i l 

I d l 

Credit* 

itl 

s $ 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

k — . , „ • I M - 1 - I . . - 1 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

— — — — — — — — — r 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

U . 1 1. — 1 -

31 

32 

33 

34 

<s 

.36 

37 

iX 

39 

4(1 

41 

42 

43 

44 

45 

46 

47 
JC 

1 

*HJ 

49 

50 

51 

52 

53 

54 

55 

*HJ 

49 

50 

51 

52 

53 

54 

55 

*HJ 

49 

50 

51 

52 

53 

54 

55 

*HJ 

49 

50 

51 

52 

53 

54 

55 

*HJ 

49 

50 

51 

52 

53 

54 

55 

*HJ 

49 

50 

51 

52 

53 

54 

55 

*HJ 

49 

50 

51 

52 

53 

54 

55 

ih 

5-' 

ih 

5-' J • 
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Give parnculars of the mileage osmed hv eacf, lessor company included 
in ihis repori If a comapny of this class conlroi, any mileage hv lease, 
and, in turn. suNeases such mileage lo another company, fx.e particulars 
in a fooinoie In giving "Miles of tnai' . i-olumn Ic). stale Ihe aclual sin 
gle track dittance between termini 

The cUsses of irackt are defined as follows; 

411. TRACKS OWNED AT CLOSE OF Vf:AR 
(Eor lessors in i>lher than switching and terminal conipanies) 

Runnirid n-jcks—Running tracks passing hacks, cross nvris rtc in 
eluding hjrnoui, from those Iracks to clearance points 

tVav mulching rracks --italion. le^in. industry, and other smtching 
Iracks for whtch no separale switching sei- 'ce is maintained 

Vartf iinrching (ricks —Yards where ^-pafat' switching services are 
maintained, including classification, 'lojse, team, industry, and other 

Line 

No 

X 

Name of road 

!TheAtlanta&Chr.A.L.Hy.Co. 
E l b e r t o n Southern Ry. Co. 

Termini tselween which road named esicnds 

lh) 

4 

5 

h 

1 

X 

9 

10 

II 

12 

13 

14 

15 

16 

17 

lg 

19 

20 

21 

22 

23 

24 

t Georgia Mi(iland Ry. Co. 
i,o\';ned but not operated) 

Charlotte,N.C.toAtla, 
Toccoa, Ga. to Elberton, Ga. 
Gri'ffin,Ga. to Columbus, Ga, 
McDonough, Ga. to_Griffin. Ga. 

Mobi le & Sirmingi^am RE Co Marion Jct.,Al.a.to is^obile, Ala. 
Moore s v i l l e , N.C .toWir.st. Jct .NO 

Sou. Carolina Div. (Augusta. Ga 
Biltmore, N.C. to Hayne, S.C. 
Cayc9.5.C. Fyrmaa— 

W a r r e n v i l l e . S. C. t o Hambur.-̂  .S.C. 
Warrenvi . I le , S.C. -Con.i. ::Q SoaLCCilA.) O.Q9| 
Char3 e.ston, S. C. t o Col'anbia .S.C, 

gaff aey, ..S.^ 

B r a n c h v i l l e , S . C . t o Warrei v i - l l e ,3C 63.58 

..Scartaribi .Jr a C I 

Iracks s*iich'st hy yard loci'mi'iive, 
In Ihe liiiner lahle. classify ihe mileage <>f road owned ai clote of 

year by Siites ancf Terriiorirs The Itgures should apply in tingle-irack 
mileage only Knter names of Siites nr TerriinrieJ m the cnlunin 
headings Lengiht shnuld he s ated m ihe nearesi WHOLF mile 
adjusted m accnrd wi^li liHstings. i e c-sunitng one-half mile and t*vcr 
at a " " I**"** ' " ' ^ f f* ' ^ ' * ' ' ' * ' " y f ta^""" 'h*" o y / J ^ j f m l̂e 

at NNiw;TKA< K.S. rA<s<ii«*<.-niAcits.< «o«s-<>vrii.s. trrc 

Miles tit road 

icl 

50.04 

Miles of sccondl 
mjin track 

Idl 

12. Q2 
147.1? 

51.70 

66.02 
101.34 

' ' ^ i lesofaF 
other mam 

Iracks 
ISl 

l49.39^i 1.69,. 25.864 62.25 

0 ^ 

•9.79 

J21.39 1.14' 

p i a r l e s t o n , S. C. (FCLj 
iChi lds , S. C. (SCL) 
iChi lds , S. C. (SCL) 

C9lambia, S. C. 
K i n g : v i l l e , S . C . t o I t o i o n , N.C. 

Transylvania RR Co. Hendersonvil le .NC t o Rosman.NC 
Virgiriia&SQufchvresternRy.Co.St.Charles,Va. t o Coran. Term. 

( 

208.82 • 
31.92 
99.46 

-, r ^ - , - i l , 

JmWXt Tt. 

L I O * 

LlO 

Miles lit palling 
incks, cttns 

overs.etc 
I f ) 

t23-

Miles of *as 
• wilchi-ig 

iracks 

!«1 

4.Q4 
m.n 

15.27 ,̂ 
3A1. 

12.871 

1.93' 
l.'^?^ 0.691 3.69'. 

9.14-^ 29.12< 63.15? 
8.49' 

»La 57 
0.12 

0.17 
13. S8'̂  

10.09", 

3.59-\ 

.10.18-

Miles of yard 
sskiiching 

iracks 
(h) 

-)9.^9 r 593.57 

11.3.5' 
6.657 1.16» 

0.^4 
_19̂ 111 

5.6.1-
1.97' 

19.60' 
4.18\ 

19.19 

"MILES OF B O A b OWNED AT CIX)SE OF VF.AR-BV STATFii AND TERRITORIES-f.Siiigle Traefcl 

0,02-{ 
0 . 8 5 ' 
0.451 

UBo 

Tolal 

ri6.03 

JtZ^ 
187.32 
-64,52 

Q.34 
108.99 
HQ. 24 

69 .01 
13.74 
n..Q2 

gg5.04 
92.49 

.97-4 
O.Qg 
0-85 
0.45 
3.07 

- 3 ^ 
237.92 

37.67 
146.77 1 

Line 
No, 

25 

26 

V 

28 

29 

30 

1 ^ 

Name of road 

TheAt lan ta&^har lo t t 

Llberton Southern I Y . Co. 
^hP f ; i : ^ n r g - i o M i d l f l . n r R y . C o 

Mobile & Birminghan. R.R. Cc 
The Nort;!! CiAi''ji.i:i& 
ini i thf i rn Railvfliy -

Trau..;vlvania RR Co. 

(Enter names of Slates or Territories in ihe column headings) 

e A i r L j 

USILLSL 

LaJ2al±nB-Dl2)L 

ns. Ry. C o^ 

rd-ij C o . 

Va. N.Caro. 

42.24 

V i r f i i n i a & .Southwestern Ry. Co. 68.00 
'1.92i 

S.Caro 

121.88 

Georgia Alabama 

90.87. 
50,04 

147.12" 

Tenn,, 

T l ? ^ 

Total 

254,99 
50.04 
78.31 

I ' l 7.1? 
-p3.594^ 

99.46 



i2 

n 
u 

Ml 

1-

ix 

39 

40 

41 

42 

43 

44 

45 

(live particuUrs of the m leage oi»ned hv lessors in sssiichtng and ler 
minal companies If a comr any of this class controls any mileage by lease, 
and. in wrn. subleases surh miieage to anoiher company, give particulars 

411 A. TRACKS OWNED AT CLOSE OK YEAR 
(For lessors lo swiiehmfi and lerminal companiesl 

in a foomoir 
In the loner uWe. sldssilv ihe mileage ol iracks o*neO ..' close of vear 

by States and Ttrtiuiries Fntet names of .Slates or Terniories i , . ihe col-

-1 
unm headings Length, shnuld bt llated m the nearesi WHOLE mile 
adjusted m accord wuh fnoiings. le cnununi nne-half mile and over 
at a whnle mile and disregarding any (racimn lets lhan nne-half mile 

Lite 
No 

Name of roatl 

(al 

LiK-alior 

(bl 

'Not Applicable to Respondent 

Mileage of iracks 
owtsed 

1£» 

MiLF.S OE TRACKS OW NED AT (LOSE OF V E A R - B Y STATKS AND TERRITORIES 

Name of lessee 

Id) 

Line 
No 

Name of road 

(Enter names of Siaies or Territories in ihe column headings) 
Tolal 

Line 
No 

Name of road 
Tolal 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 

u 

11 

i : 

1^ 

15 

15 

Ih 

17 

IX 
11 1 n 
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561. KMPIOVKKS ANI) ( OMPKNSATION 

1 ( r tv f lh< average numht : <>* empl(iyer% tn (hr ser*t,.« of ihc kvsof cumpanies if>*.lu*JfO m Ihis 
lepot. »nd Ihr UHal ct>mp<nsatH»n p t̂tS u i i h rm ( i rnera! 4>fliiCtt »h( i lervr i f wiihi>ui w i m p f n u 
lH>n ur Mcre i arried on ihe ftay roth of am>ltKr company and pensioners rendenti f no ser^ icr. arr 
not lo hr irKtuded 

2 As f ta jes cal ird for in c»<ltimnv fh i l i l and fd) sSxtltJ he (he a^r tafe al I? middlr ti( month 

cixirls 
J T>l« i r h f ^ u k does tsoi InrltMlr uM •«« rp tk rmrn l . snd unrmployfnrnt i m u r ^ M r laies V«e 

id i rdu l r . l t t fnr U i e i 

1 ine 
No 

Ndirie 111 lessui enmpany 

(al 

AVERACI NI MBER OT EMnX)VF.F.S 
IN SKRVK E TCn At. COMPENS.4TiON WIRI Nf; YFAR 

1 ine 
No 

Ndirie 111 lessui enmpany 

(al 

Fsecuuves. 
general officer, 

ansi MafT 
assisianis 

(b) 

Other em­
plnvces 

l l 1 

lol j ! cm 
pinyers 

Idl 

1 scs ulisf. fii-ririiil 
offliris. .mil st,itf 

.-'SSisl.Klls 

(ei 

Other employe.-s 

(ll 

Total compensalion 

1(1 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

$ $ $ 
1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

Included in Report oi 1 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

Southern Railway Ccnl ipany 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

h 

1 

X 

9 

10 

11 

12 

13 

14 

15 

f * l , COMPENSATION OF OEEK ERS, DIRECTORS. ETt 

t . i . r l l i r r.tnir ( .iM.f. v.i'.iiy .nd u lh r i t i.mpr n v.ili. .n suih ,, ' • f . i t 
r r * . n l (II I f f III t . i t , I i l t l . c d i l e i l i i i p^nsiiincf in rmp l . i y r r In ifchun ihr l<.s..; , , .ir,fi,r,,ei 
in, ludcd in this i f p n i l p.id Sail I H i of m m f during l h * y r . r as i o n . i r n s . t i o n tn l c u i i f n l ni pasi 
.civices ovcf and ahi ivf nc i rss . ry f spcn'<s in. u r i f d in disshargr o their duties 

If more convenient, this scheduk ma> he mird mi l fo i a grtiup o. rnads c imsidrr rd . - ..nt sys 

em .11.1 
'his rrp. 

An) I.. gr O i h r r . 

' ' 1 " P'l'- ' I'lr sysiem isiih j r r | , f e n i r iher r ln 

' -Illll he eiplained 

I inc 

I 

2 

3 

4 

5 

h 

1 

ft 

9 

10 

Nume ol icssnr siimpuny 

(a) 

Included i n Rep( i r t o f 
J3 outhern Railvi ly Company 

Njmc nf person 

(bl 

Title 

(c) 

Salary per annum 
as of clnse of 

year 
(dl 

fnher compensalion 
during ihe ycar 

(e) 

Sti . PAYMENIS FOR SERVK ES RENDERED BY OTIIER THAN EMPLOYEF„S 

Remarks 

lii 

( l i s t p.f l ;s-j l»is cnnceininr p.ymeniN tees reiaineis sommnsiims gifts oinlr ihulmns as 
sessmenls. tKinuses. pensinns suhur iptmns »[)iiMian.r. fof espenscs .nv f.irivi . J fv*^nyfnt. 
amountlnf in I I K 3g0 r fa i e to Stil.tRai , „ mme dunn f llie vrar In any .(Hp<ir.lK>n mslitutmn. as 
VMiaiMin.hrm pannet .lnp snmmittee « r any person fnther th .n i.ne i i t respondents employees 
tove, -d m schedule SA? in this annual repnrl I for services or as a donalmfi 

Payments for servKes which hoth as lo iheir nature and amouni may reasonably he regarded as 

ord in. i i ly connected * i l h the routine operation, maintrnanie IK - imsl t iu nor of . railioad sh.i.iliI 
tsf f sc lsn i f l i*ut sny spf ' .n l f l in t -ua! pavment: far str-.icc-. -.hi-alil hc rcp.irtcd 

If more convenieni, this sehedule may he filled oul l m a group of roads considered as onr 
tem and shown only in Ihe reporl of Ihe principal load of Ihe syslem with a refrrence ther r i i . in 
this repnrl 

1 ine 

No 

3 

4 

5 

6 

7 

8 

9 
10 

Name of lessor company 

(a) 

Name of recipient 

(b) 

None 

Nature of service 

(c) 

Afflouni of 
payment 

(d) 

Remarks 

(el 

Rai lroad l e s s o r Annua l Repor t R.4 
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Si l . CONTRA<-rS, AOREEMENTS, ETC. 

Heieunder give a concise stalemeni of each impoilanl conlraci. agreemeni, arrangemeni, etc . with tilher companies or persons. Uygethet 
wilh importani revisions modifications tci minalions. and othei changes Ihereof, which hecame effective during Ihe yeat. and concerned in any 
way Ihe Iransportalion of persons or Ihings at mher lhan lariff rales, or Ihe purchase of equipmenl undet conditional sales plans without the is 
suance of securities hy respondent, making such slatemenls in Ihe following order 

1 Lxpress companies 
2 Mail 
3 Sleeping, parlor, and dining car companies 
4 Freight or transportation companies or lines 
5. Otliet railway companies 
h Steambo(>! or steamship companies. 
7 Telegraph ccmpanies 
8 Telefihone ccmpanies 
9 Ktjuipmeni pufchased under condilional sales conira. Is 

10 Other coniiacls. 

Under ilem 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar inslrumenis, entered into by re 
spondeni for the purchase of equipmeni, which piovide for paymeni in insiailmenis and do nol involve the issuance of securilies by respondeni 
State the names of the parties to Ihe contracts or agreements. Ihe numher of units of each class of equipmenl covered, and Ihe terms and condi 
lions of payment 

Information concerning conlracis of minor imporUnce may be omitted A conuaci of minor imporlance is defined as one involving receipts 
or paymenis of less than ilO.OOOper year, and which by its lerms is otherwise unimporlanl 

In lieu of giving abslracis. copies of contiacts mav he filled Every copy of a conlraci furnished in connection wilh Ihe foregoing require 

menl should be listed heieundei 

The basis lor computing receipts and payments should be lully stated in Ihe ease ol eaeh sueh eonlrael, agreemeni. or arrangemeni 

Compliance wilh the requirements of ihis schedule does m-l relieve ihe respondeni ol the duly plated upon common cairiers by seciion h 
i i ) : Pari I . of the Interstate Commerce Act, wl ich reads as lollows 

"Every common carrier suhje l lo this pari shall also file with said Commission copiet of all contracts, agreemenis, or ar 
rangemenis with other common cart ers in relation lo any traffic affecled hy Ihe provisions of Ihis part lo which it may be a parly. 
Provided, however, tli»t the Commisston, by regulations, may provide for exceptions from Ihe requirements of Ihis paragraph in 
the case of any class oi classes of cont'acts, agreemenis. or arrangemenis. the filing of which, in its opinion, is nol necessary in 
the public interesl " 

Railioad l.essor Annual Reporl R-4 



I 
i 
CL 

t/t 
<n 
O 

> 
s 

I 
? 
a 
50 

tlcrcundet slate Ihe matters called for Make the statemenis esplici i 
and precise, snd numher them -̂i accordaiKe with the inmiiries; each m 
quiry shoukl he tully answered and if Ihe word "none ' truly suites Ihe 
fact it may he used m answering any particular inqutry Chanfes tn mt-
leige should he reponed hy classes and stated lo the nearest hundredth of 
> mile 

1 All increases and decreases in mileage. classifying Ihe chanfet in Ihe 
tables below as follows 

(Class 1) Une rwned hy re'.ponileni 
(Ctass 2) Line owned by proprieiary companies 

.5*1. CHANGES DCRINC. THE VEAR 
2 For changes m miles of road, give dates of beginning or abandon o( property o( each 'ompany as well as the innsKlr i i i inn received 

menl of operation It any changes reportable m thts schedule oc hy each companv party to the aclion Slale the dales sin which enn 
curred under authority granted hy the C ommission in cerlificale-. of solisialed. etr and wheiher ihe prior companies have heen dis 
convenience and necessity, issued under paragraphs (1*1 Io l22t of solved Copies ot 'he articles of consolidation, merger, or reorgani 
section 1 of Ihe Intersiaie Commerce Act or oiherwise. specilic ref ration should be filed ss I'h this report 
ettnce to such authority should m each case t * made bv diKket | 4 Adjuslments tn the book vi lue of securities nwned. and leasons 
numlser or otherwise as may be appropriate therefcH 

1 All consolidations, mergers, and reorgani/atnns effecled. giving s Other financial changes of more lhan SVt.tKX). not elsewhere provid-
particulars ed (ot , giving full parlKulars 
Thts slaiemenl should show the mileage equip leal. and cash value 

INCREASES IN MILEACE 

Line 
No 

— 
Oass 

(a) 

f '•" "• "' ""• 
Name of le ssor company 

(b) 

Mam 
( M l l M 

branch 
(B)hne 

IC) 

•iiNNiw; .x*ncs. PASMM; niACiU. (TiaK.i-ovr.K.s. nc 
Miles of *ay 

swiichtnit tracks 

lh) 

Miles of y ard 
iwi iching irack 

(1) 

Total 
Line 
No 

— 
Oass 

(a) 

f '•" "• "' ""• 
Name of le ssor company 

(b) 

Mam 
( M l l M 

branch 
(B)hne 

IC) 

Miles of road 

Id) 

Miles lit second 
mam Irack 

le) 

MMe- j ; 
other main 

tracks 
I f l 

' S<ilcs at pftsstnp 

i i « -k i . c ross ­
overs. . y l tu rn -

M l f t 

tg) 

Miles of *ay 
swiichtnit tracks 

lh) 

Miles of y ard 
iwi iching irack 

(1) 

Total 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

A & CAL Ry. Co. M 0.58 0.58 1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

Riber ton Sputhern Ry Co. B 0.0.3 0.0.3 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

Cfl, Ml .-^1 anri Py, Co, B 0.02 0.02 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

Mohil^" St Pii^fnln£hn"i ^ n , M 0.03 0.05 0.08 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

'•J'4. & 3outhv7estern Ry. Co. B 0.02 0,02 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

.'̂ '.mi R y . - r a r n H n a n i v , 6.17 6.17 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
I I 
12 
13 
14 Tolal Increase f'. TV 0.10 0.05 '-Jl j o 6.90 

DFXREASi:S IN MILEAGE 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

A & CAL R.7. Co, M 0.02 0.27 0.29 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

Qnn Psr _ C ar-rsi ^ nci \i',-.r 0.08 0.21 2..38 2.67 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 Tolal Decrease 0,10 'K.k8 2.33 2.96 : 

• 



I f re iu rns under I nqu i r ; N o 1 on page M inc lude anv t irsi main Irack owned hv 

the f o l l o w l l i par t i cu lars . 

responden i or 1. p ropr ie ta ry i im ip . i n ies rep ies i -n l ing n e * c n n s i n i c u o n nr r>erm. infni ( i n d o n m e n l g ive 

1 OWNKD BV RFSPONOeNT 
OWNED BV ^ R I ' P K t U SRV tOMPANIF.S 

MILES W R O A D 
Name of proprieiary company 

(dl 

MII.F.S 0 IF ROAO 

I jne 
N i l 

Name of lessor tomi any 

(a) 

Conslrucled 
(bl 

Abandoned 
tc) 

Name of proprieiary company 

(dl 

Consiri 'cled 

1 
Abandoned 

If . 

30 30 

11 

32 

33 

34 

35 

n 
IX 

39 

40 

... 11 

32 

33 

34 

35 

n 
IX 

39 

40 

11 

32 

33 

34 

35 

n 
IX 

39 

40 

11 

32 

33 

34 

35 

n 
IX 

39 

40 

11 

32 

33 

34 

35 

n 
IX 

39 

40 

11 

32 

33 

34 

35 

n 
IX 

39 

40 

11 

32 

33 

34 

35 

n 
IX 

39 

40 

11 

32 

33 

34 

35 

n 
IX 

39 

40 

11 

32 

33 

34 

35 

n 
IX 

39 

40 
The item - miles of road conslrucled" , .intemled o show the I distance belween Iwo points, without seiving any new territory 

mileage of first main Irack laid lo extend n ondeni s road, and I By " road abandoned" is meanl permanlly abandoned, the cosl 
should nol include tracks telocated and tracks iaid to shorten the I 

of which has been m is to be wriMen out of the mveslmeni ac­
counis 
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Seclinn '• ' l.ivii>ii ^ l l I l l ru^ | ( l ' i (. .'iS id ' stales itiai n.i cnii. t 
engaged in . shall Iiave aiis ' i!' i'- 'ti -i- un!-^ .. .t • -' \ 

curimercc. nr sliall iii.ikc nr have ans 
Kl the anmuni ol more than SiO.iXiit ,ii .ig^icjj.m .n .-. .hri 
cnrporalinn. tirm. partnership nr aisnciaimii when ilie sau; : sh.ill li.isi- upon 
11$ hoard nf direcinrs nr as 'is president, manajier nr as its jiuistusiiig m silling nflicer. i 
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hX 
I .essor Iniuals . 'JOU Year 1977 

VKRIHf ATION 

The foregoing report must be verified hv the oalh of the officer having control of ihe accounling of ihc responds-nis l l should be verified, also, 
by Ihe oalh of Ihe president ot other chief officer of Ihe respondenls, unless the respondenls slale on the last preceding page tif this reporl tha! 
such chief officei has no cnntrol over ihe accounling of Ihe respondenls I'he oath required may be taken before any perion authorized to ad 
minister an oath by Ihe laws of Iht Slale in which Ihe same IS taken Wliile the President and Hoard of Directors 
have tho r i gh t t o exercise cont ro l of the accounting of these Companies, they have 
1-i -guted to the Vice President and Comptroller the Supervision of the books of 

•count and tin cont ro l of tho manner iOA^Hi'-h such books are kept. 
fTo he made by Ihe ollicer having control of the accounting ol Ihe respondenls) 

.'. D I S T R I C T OF COLUM^^m 

•t'niieiiht^ C I T Y OF WACHING^^ON 

V f Tnr.kf.t-1 L . . . . u .. Assistant Comptroller 
I ' . K . l iUCKei-o makes oath and says that he IS S.—_ 

JTnsfrtlvir litc mmt . . I Ihc . f f i .n i i Ilnsert hrrr th» ..Ihs lal title irf thf alh.m) 

of 
ill....,,,'J. SOUTHERIM RAILWAY COMPANY 

(Inwn hf rf thf eia» i kgat utk*- or namfv i>f lh* fc-.pt>fwkntM 

The Atlanta and Charlotte Air Line Railway Company 

Elberton Southern Railway Company 

The Georgia Midland Railway Company 

Mobile and Birmingham Railroad Company 

The North Carolina t-lidland Railroad Ctmpany 

Southern Railway - Carolina Division 

Transylvania Railroad Company 

Virginia and Southwestern Railway Company 

That it is his duly lo have supervision over the books of accouni of the respondenls and to conlroi Ihe manner in which such books are kepi. Ihal 
he kn )ws lhat such books have, duting Ihe period covered by Ihe foregoing reporl. beer, kept in good failh in accordance with Ihe accounling 
and olher orders <if the Interslale f ommerce C ommission, elleciive during the said perrid; Ihal he has carefully examined Ihe said reporl and to 
the best of his knowledge and belief the eniries contained in Ihe said reporl have, so lar as ihey relale lo matters of accouni. been accurately 
taken from the said b<«.ks of accouni and are in exacl accordance therewith; lhat he believes lhai all olhei slatemenls of fact conlained in the 
said reporl are Iruc. and ihal ihe said repori is a correct and complete slaiemenl of the business and afTairs of the above-named respondents dur-
ing the peritid of time ftom and. including 

Januai-y 1 i9 ZZ . m .md including December 3 I ,9_77 

Subscribed and sworn lobe-fore me a NOTARY PUBLIC ,n and for Ihe Slate and 

couniy above nan ' ' I 'h.s i 6 l } x dav nf ' ' ' ^ t i . ^ r . ^ I9_3 S 

My cnmmission espires 
August 31, 19/3 

i s n . i i . . i i , i i . . I . .Hi 

k.iilrnad I essor Annual Rcpori R 4 
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VKkinCATION—< ondiKlwl 

Slim-EMFNTAI. OATH 

1 By tht ptt\ttSettl or o!h*f chKf odWir ot the rr^pondenlt) 

Statt of 

County of 

( I n ^ n hrre ihr (wmc of ihr itfTiAni) 
.Makes oalh and say^ that hc i\ 

iintert herr ihc oAcial litk of ihc dAant) 

of. 
(Inwn hrir the enact Irgillitirs oi names ot lh» respondenis) 

that he has carefully examined the foregoing report; that he believes Ihal all slatemenls of fact contained in the said report are true, and that the 
said report is a coriect and complete statemeni of the business and affairs of the above-named respondents during the period of time from and 
including 

-, 19 , to and including . 19. 

Subscribed and sworn to before me. a. 

county above named, this 

My commission expires 

(Signallirc of rfluMI 

. in and (or the Sute and 

, day of . .19. 

r t-s-1 
. liinpreittonKB)J 

(Stpî ur* c4 oMkrr authorized lo •dmimtier mtm) 

Railroad lessor Annual Report R-4 
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CORKESrONDCNCB 

OmCEIi ADDRESSED DATE OF LETTER 
OR TELEGRAM 

SUBJECT Ansiwel 
needed 

ANSWER 

OmCEIi ADDRESSED DATE OF LETTER 
OR TELEGRAM 

SUBJECT Ansiwel 
needed DATE O F -

File numbei of letter 
or lelegram 

OmCEIi ADDRESSED DATE OF LETTER 
OR TELEGRAM 

SUBJECT Ansiwel 
needed 

LETTER File numbei of letter 
or lelegram 

Natne Title Month Day Year Page Month Day Year 

File numbei of letter 
or lelegram 

J I 

CORRECTIONS 

DATE OF 
CORRECTION 

Itm 

AUTHORITY O C U d N A K W C DATE OF 
CORRECTION 

Itm 
N^-omi-ea SEMDING u r r m CM TOJU^WAM 

OOMMHHON 
n u i N o . 

O C U d N A K W C 

Month Dar Y«»r 

Itm 

Month Dtl Vcir Name rule 
OOMMHHON 

n u i N o . Nam Month 
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