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NOTICE

1. This form for annual report should be filied out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow-
ing that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require nn-
rnual, periodical, or special reports from carriers, lessors, * *
(as defined in this section), to prescribe the manner and form in whlch
such repurts shall be made, and to require from such carriers, lessors,
* * * gpeciiic and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposce. oLuch annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual repcrts shall contain all the required information
for the period of tweive months ending on the 31st day of December
in each year, unless the Commission shall specify a different date, and
shall be made out under vath and filed with the Commission at ils
office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission. * * *

(7) (b). Any person who shall knowingly and willfully malke, cause
to be made, or participate in the making of, any false entry in any
annuzl or other report required »nder this section to be filed, * * *
or shall knowingly or willfully tv. with the Commission any false
report or other decument, shall b deemed guilty of a misdemeanor
and shall be subiect, upon eonviction in any court of the United States
of competent jurisdiction to a fine of not more than five thousand
dellars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent,
employee, or representative thereof, who shall fail ‘o 1make and file
an annual or other report with the Commission wit'iin tae time fixed
by the Commission, or to make specific and full, true, and correct
answer to any question within thirty days from the time it s lawfully
required by the Commission so to do, shall forfeit t» the Unitedl States
the sum of one hundred dollars for each and every d1y it shall continue
to be in default with respect thereto, * * *

(8) As used in this section * * * the term '‘carrier” means a
common carrier subject to this part, and includes a 'eceiver or trustee
of such carrier; and the term “lessor” means a perion owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and inciudes a receiver or trustee of such
D, * Vo8

Each respondent is further required to send to the Fureau of Accounts,
immediately upon preparstion, two copies of its lat:st annual report to
stockholders. See schedule 108, page 2.

2. The instructions ‘n this form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or n.. Execept in cases
where they are specifically authorized, cancellations, arlitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present rep «t orm, is, because of the answer endered to such pre-
ceding * quir, plicable to the porsn fl OF COrpors ition ‘n whose he-
half the repert is :nade, such notation Not applicable; sev page ...,
sehedule (or line) number " shonld be uscd in ariwer ‘hereto,
&1 7ing precise reference to the portion of o repert show » ; the facts
“hich muke the inquiry inapplicable. Vhere the word “vone’ trvly
v 1 sompletaly states the fact, it should be given e arzwer to any
particnlar inauiry or any particilar portior viry VWhere
jat:s are ea..od for, the month and day shoen

g o) as well 28 the
year. {(‘'ust iry abbreviations miy be 3¢ & bug cates,

2. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to .ake the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durabie
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely attached, preferably at
the inner margin; attachment by pins or clips is insufficient.

5. All entries should i made in a permanent black ink. Those of
a contrary character shoula be indicated in parenthesis. Items of an
unugual character should be indicated by appropriate symbol and
footnote.

Money iteras (except avecages) throughout this annual report form
shouid be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and a
lessor company, the property of which being leased to and operated b
another company, is one that maintains a separate legal existence an!
keeps financial but not nperating accounts. (In making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
$5,000,000 or more. (For this class, Annual Report Form A is
provided.)

Class Il companies are those having annual operating revenues
below §5,000,000. (For this class, Annual Report Form C is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenges, shall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below
stated

Commission means the Interstate Commerce Commission. Respond-
ent means cach pergon or corporation in whosc belinlf the report is
made. The year means the year ended December 31 for which the
report is made. Thé close of the year means the close of business on
December 31 of the year for which the report is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
means the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the period covered by the report.
The preceding year means the year ended December 31 of the year next
preceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of accounts in
Part 1201 of Title 49, Code of Federal Regulations, as amended.

3R rHY INDE EE THE INSIDE OF BACK COVER

L sy “Instr

ctiens regarding the use of this report form” on page 1




ANNUAL REPORT

SPOKANE, PORTL/ ND AND SEATTLE RAILWAY COMPANY

TERSTATE CoMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

W. N. Ernzen Vice President and Comptroller

(Name) (Title)
612 227-0911

e
(Arena code) (Toelsphors number)

(Telephone number)
176 East Fifth Street, St, Paul, MN, 55101

(Streot and number, City, State, sad ZIP code)

(Office sddress)




SPECIAL NOTICE

The attention of the resp.ndent is directed below to certain particulars, if any, in
which this report form differs trom the cerresponding form for the preceding year. It
should be understood -hat mention is not made of necessary substitutions of dates or, in
general such other things as simple modifications intended to make requirements clearer,
other minor adjustinents, and 1 ypographical corrections.

Page 8: Schedule 200A. Comparative Genersl Balance Sheet - Assets
Page 10: Schedule 200L. Comparative Genern! Balance Sheet - Liabilities and Shareho'ders’
Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railrnad Companies.

Provision has been made for reporiing coraparative data of respective assets included in
accounts 731 and 732

Page 19-27: Schedule 217. Investments in Affiliated Companies
Schedule 218. Other Investments
Schedule 221. Securities, Advances, and Other Intangibles Owned Or Controlled
Through Nonreporting Carrier and Noncarrier Subsidiaries
Instructions have “een revised to provide for reporting the book value of investments.

Page 62: Schedule 562: Compensation of Ofticers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price §1.95
Stock Number 2600-00925




0.M.B. No. 60-R0101

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual rcport is arranged in columnar form so that it may include
returns for a single lcssor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are under the general supervision of the same accounticg officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the soliumn
on the left of the several schedules, as may be applicable.

If the rcport is made for & single company, the exact corporate vane
should appear on the cover, title page, page 2, and in the oath and
supplemental oath.

Names oi lassor companies included ln this report

A report made for a number of lessor companies may show an nppro-
priate designation, such as “‘Lessors of the

Railroad Company’” on the cover and lille
page, but ihe osth and supplemental oath must be completed for each
corporetion, except as provided thercin.

Reports fil:d under the des.gnation “Lessors of the

Railroad Company’ should contain

Names of lessor companies that file separa .o reports

In completing the various schedules in thia report form., list the information coneerning the lessc ¢ companies 'n the ovder in which their names

appear on ihe balance sheet.

Such additional pages as may be necessary will be furnished by the Commisei n o request,

|

RAMLBOAD CORTORATIONS—LEsson- L
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" 101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
any of the lessor companics, state their names and the court of jurisdiction in column (a) and
give the date when such receivership, trusteeship, or other possession began. in addition to the

Give hereunder the exact corporate name and other particulars called for concerning each
lessor compaany .ncluded in this report. The corporate name should be given in full, exactly as
it arpears in the articles of incorporation, using the words “The” and “Compeny’” only when | date of incorporation, in column (b).

X thzy are parts of the corporate name. Be careful to distinguish between railroad and railway. If a consolidation or merger was effected during the year, particulars should be given in
If receivers, trustees, or a committee of bondholders are in possession of the property of { Schedule 591, “Changes during the year.”

INCORPORATION Corrorarx CoNTROL Ovia RESPONDENT
Total voting

E puwer of all
security holders
st clcse of year

Exact name of lessor company | Name of State or Terri-

tory in which company Name of controlling corporation

was incorporated I
(e)

@ s i ®

a)

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual
repori to stocthoiders.
Check appropriate box:
] Two copies dre attached to this report.

T |

j Two copies will be submitted

(date)
m No annual report to stockholders is prepared.

e ——
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vear, or, if not available, at the date of the latest compilation of a list of stockholders.

i

109. STOCKHOLDERS AND VOTING POWERS
1. Give the names o the five security holders who had the highest voting powers in each lessor com
if any holder hel
agreemerts give. as supplewental information on page 12 the namesand addresses of the 30 largest holders of the voting trust certificates and the amouat of their individual boldings.

ny included in this report.
the stock in trust, give particulars of the trust in a footnote.

This information should be given as of the close of the

In the case of voting trust

i l;::' Name of lessor company Name of stockhoider ] m
! ‘n)

L3 2 20 BN

k]

Name of stockbolder Voting

>
(N

s &8 ¢

2. Give particulars called for regarding each lessor company inciuded in this report, entering
f the initials of the lessor compaaies in the column headings.
_ Trustee

_S_._P.&S.Ry.CJ

State total number of votes cast at latest geaeral meeting for eiection of EMBMA of respondent
Give the date of such meeting.

400,000

LA2-20-73

e e+ e
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. 112. TRUSTEES
Give particulars of the various directors of respondents at the close of the year.

Item
SPOKANE, PORTLAND AND SFATTLE RAILWAY COMPANY

Name o

o e R e
Date of beginning of term.._.
Date of expiration of term.

Name of rustee

R T S
Date of beginning of term

Date of expiration of term

Name of Trustee

® ® N e W M e

Date of beginning of term
Date of expiration of term
Name of Trustee POVNER PR LT R e
Portland, Oregon

Date of begiuning of term SREARSTEE i *
Date of expiration of term J12-13-74

Date of beginning of term
Date of expiration of term
Name of director

Date of beginning of term

Date of expiration of term...._...
Name of director. ..

Office address

Date of beginning of term

Date of expiration of term....... ...
Name of director

Date of beginning of term

Date of expiration of term.... ...
Name of director...... ..............__...
Office address -

Date of beginning of ¢ »m._.

Date of expiration of term..

Name of director..........

Office address...................

Date of beginning of term

Date of expiration of term. .

Name of director ...... ..

Office adArens............. ...

Date of beginning of term

Date of expiration of term

Name of director ... .

BRI TN ot i i i
Date of beginning of term................
Date of ¢xpiration of term.............
Name of director. ...

Office address b

Dute of beginning of term..

Date of expiration of term... .. ...
Name of director........

Office address :

Date of beginning of term..

Date of espiration of term
Nan.e of director

Office addross

Date of beginning of term.............
Date of expiratior of term




112. DIRECTORS—Concluded
Enter the names of the lessor companies in the column headings.

Ransoan Comrosarions Lesson— K




Give particulars of the vari

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
ous general officers of respondents at the close of the year. Eunter the names . the lessor companies in the column headings.

18
»
Y
un
kg
-
E ]
.
»
n
»
»
»
)
2
B
84
s
“
L 4
3
»
©
L
“©
o
“
“
«
o
-
“w
50
81
82
2
-
8
o
1
1

SPOKANE, PORTLAND AND g

EATTLE RAILWAY COMPANY

Name of general officer
Title of general officer
Office address

Name of general officer. ..
Title of genersl officer
Otfce add: cse

Nawme of general officer...
Title of general officer
Office address

Name of zeuera! officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer.
Title of general officer
Office address

Name of general officer
Title of general officer
A S OSSO Ao

Name of general officer....
Title of general officer

Name of genersl officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general cfficer.................. &
Office address

Name of general officer

TIE OF DINIRE IO st asnbisshan s i mpe

Office address.
Name of general officer

Title of general officer

Office address

. Name of general officer

Title of general officer

Name of general officer. .. ..

Title of general officer.........

N I - . oo bomisnssson it s
Name of general officer............... ..
Title of general officer
TN T R oA DM e S
Name of general officer. ... ..
Title of general officer....... ...
Office address

Nawme of general officer.. ...

| Title of general cfficer.. e
| @ | Officeaddress............oocoeoaeenn.....

LRI

St, Paul, Minnesota

--B.. ¥W..Dawning
.-.Vice.President

St Raul _Minnesota
W OVR S T T SRR,

M. N.. Ernzen....

-.Yice FPresident._and. Con
St Prul  Minogsota

oMo NGNS ...

.Assistant Secretary
> a

~Floyd A, Deming .. . . .
-Assistant Secretary . .

Tonmnan CoRroRations—1 gamon—¥
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113. PRINCI!PAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Conciuded
If there sre recelvers, trustees, .1 ittoes, who are 1ccognized o8 in the controlling mensgament of the road, give also their nsmes and titles, and the location of their offices.

s g ETER

RAGACAY (ORPORATIONS — Lusson - &
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200A. GENERAL BALANCE SHEET--ASSET SIDE

Show hcreundei the asset side of the balance sheet at close of year of each lessor company included in this report, entering th - names of the
lessor companies in the column headings. For instructions covering this schedule, see the text m.rtmnmg to General Balence ficet Accounts

T ——

Acecount S. P.& b. Ry.Cc {
f-—

) @
CURRENT ABSETSB

DD L - o s ot s AR S i i A o i s DRSBTS IR

(702) Temporary cash investments. ... .........oovrvrneeonnnn "

(703) Special deposits

(704) Loans and notes recelvable

(705) Traffic, car-service end other balances—Debit

(706) Net balance receivable from sgents and conductors

(707) Misceliancous accounts receivable

(708) Interest and dividends receivable.

(709) Accrued accounts receivable

(710) Working fund advances. .. .......

(711) Prepayments

(712) Materlal o .d suppiles.

(713) Othercv rent nssets. .........c..oeee....

Jotal current aseetls...........cceeeveeeccene- i S
BPECIAL FUNDS

(715) Sinking funds
(718) Capital and other riserve funds
(717) lnsurance and other funds.

Total special funds
INVESTMENTS
(721) Investments in aMilated companies (pp., 20 to 23)
(722) Other lnvestments (pp, 24 and 25)

(723) Reserse for adjustment of investment o securities~Credit. ............
Totel Investments (accounts 72, 722 and 72)
PROPERTIES
(731) Rosd and :quipment property (pp. 14 and 15)

SR s i P

Eqgripment. ...

Qencral expenditures

Other clemenits of investment
Construction work & progress.

Total road and equipment property ......

(732) Improseu.ents on ‘eased property (pp. 14 and 16)
Rosd...conenn bbbk asssssstsnnntearnisstEasOOY posnasess
Equiprent
Goneral exPenditlres .......ccoeenvnssncsssssossssssssonsnenannee d

Touwl mmprovements on leased property
Teotal transportation property (accounts 731 and 732)...

| ("38) Accrued depreciation —Road and Equipment. .

(736) Amortization of defsnse projects— Road and Equipment

Recorded dopreciation and amortization (sccounts 738 and 736)... ...
Total trantportation perty less recorded depreciation snd
amortization (hine 33 Jess line 36)

(737) Miscellancons physical property
(738" Acered depreciation M iscellancous physicai property .

Miscellancons physical property less recorded deprecistion
Total peoperties jess recorded d»mdnm and unomuuon
(line 37 pius line 49) .

OTHER ASSETS AND DEFERRED UHAT 'ES

(741) Other assets .
(142" Unsamortized discount on long term debt. ..

(743) Otber deferred charges. ..
Tota! other assets and deferred charges
TOTAL ASSETS

ITEMS EXCLUDED ABOVE
The above returns e welude respondent’s holdings . 11s own Issucs of sacurl-
e s as follows

718) Sinking Mmnés

' (10 3 Copital and eud » regorve funds

} VO Special deposits . vou . - " " T o !
y | (14 Iner wirce and ci'ver funds o sosamssg o P easwsss ersseane]ssrossss |
5 %) AN Rmmm Conromations u.ml -E




200A. FENERAL BALANCE SHEET—ASSET SIDE~-Continued

in the Uniform System of Accounts for Rairoad Companies. The eniries in this schedule should be consistent with those in the supporticg schedules
on the pages indicuted. All contra entries hereunder shouid be indicated in parenthesis.

S s 3R FTETFEREERE

Rannost ConroRAtIONs- Lpason—E




200L. GENERAL BALANCE SHEET~LIABILITY SIDE

8how hereunder the lizbility side of the balance sheet at close of year of each lessor company included Ln this report, entering the names of the lessor companies (o the column hesdings. For
instructicns covering this schedule, see the text pertaloing to Genernl Balance Sheet Accounts, in the Uniform System of Accounts for Rallroad Companies. The entries in this schedule should
be consistent with those in the supporting cchedules on the pages indicated. All contrs entries hereunder should bo indicated in parepthesis,

Account S.,P.& S. Ry.Co}
(m) ()

CURRENT LIABILITIES
(751) Loans and notes payable.
(752)

(753) Audited accounts and wages pa 7able

(754) Miscellaneous secounts paysble
(755) Interest matured unpaid..
(756) Dividends matured unpald. ...
(757) Uamatured interest sccrued
(758)

(758)

(760)

(761) Otber taxes accrued...

(763) Other current liabilitles

Total current liabilities (exclusive of long-term debt due within
i o DRSS MGt . S B RUE A PP

LONG-TERM DEBT DUE WITHIN ONE YEAR
Equipment obligations and other debt (pp, 34, 35, 36, and 37)
LONG-TERM DEBT DUE AFTER ONE YFAR
Funded debt unmnturd...ﬁ.z..'.’.’..l.(.). .(.).9..0.-..]
Equlpmcmoi»nsauom.._......’J.!‘..l.” 000 s

celedocececes 38, 36

Recelvers' and Trustees’ securitles.... .. ... ...
e s TR PR B PR 1 e e
Amounts psyable to affiliated companies ( pp % and ) .
Total long-term debt due sfter one year
RESERVES
Pension and welfarc roserves

23 gz

Casualty and other reserves
Total reserves... .......
OTHER LIABILITIES AND DEFERRED CREDITS
Intercst in default (p 6
Other liabilities

Unpamortizel premium on long-term debt

Other deferred credits

Accrued deprociation—Leased property

Thatal otber ltabilities and deferred credits..

BHAREINOLDERS' EQUITY
Capital stock ( Par or stated volue)

Capltal stock lssued

Common stork  (pp 2K and 29

Preferred stock (pp. 2% and 2

Towl capital stock issued-

Btock lisbility for conversion (pp ‘O and V).

Dotant SR MBI ... oo cocisssanasssnnossanbsusioassn ’
Total capital stock...... bR s SR GBI SRS na e :
Capital Surpius
Frem!ums and assessmuents cn capitsl stock
Pald-in surplus
Otber capital surpius.
Total capital surplus. ...

I3E2B N

8 B

Retained [ncome

Retained income--Appropristed. .

Retained income—Unappropriated

.
_88_ _Qig

TOTAL LIABILITIESAND SHAREHOLDER® EQUITY | 13ﬂ €2

Tatal retained income. ..

Total shiarehelders’ equity .. .. .

Raunoap Conrorations—Lesson—E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Onpage 18, give an abstract of the provisions of the lease bearing on respondent’'s liability to reimburse the lessee for improvements made on the

leased railroad property. If the leasehold contract contains no such provisions, state that fact.

(h)

RAACAD CORPORATIONS ~ LESSOR -V




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

A(.)' e SR T ; i i S

‘The above returns exclude respondent’s holdings of i
(765) Funded debt unmatured

(767) Reccivers’ and trustees’ securities

O DN .

(791) Capital stock

NONE|

SUPPLEMENTARY ITEMS
Amount of interest matured unpuid in defuult for as loug as 90 days:
Amount of interest ... S5 SRt gals, S S TS A i i P
Amount of principal involved ...

Investment earried in secount No. 732, Improvements on leased property,
on the books of the lessce with r spect to respondent’s property.. os »

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to nlose of the year of this report for accelerated amortizationin excess of recorded depreciation. The amounts by which Federsl
income taxes have boen reduced during the Indicated period aggregated Mﬁ

Estimated eccumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code 5.

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

81, 1969, under the provisiors of Section i85 of the Internal Reverue Code $.

Estimated amount of future earnings which can be realized before paying F ederal income taxes because of unused and available net operating
. -

loss carryover on January 1 of the year following that for which the report is made..
If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the defsrral method, indicate the
total deferred investment tax credit in account 784, . Other deferred credits, beginning of year | RRRL S A
Add invostment tax credits applied to reduction of current year's tax liability but deferred for accounting PUIPOSOS-=mrrereennnannn RS

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual

Other adjustments (indicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 784 at close of year-

o oo s s s b |

Kaitaoan Corroravions -J. /mson - B




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

No.

RAILROAD CORPORATIONS— Lessox— B




211. ROAD AND EQUIPMENT PROPERTY

. Give varticulars of changes during the year in accounts 731, ‘*Road and
equipment property,’’ and 732, ‘‘Improvements on leased property,’’ classified in
accordance with the Uniform Systera of Accounts for Railroad Companies. Enter
the names of the lessor companies in the column headings.

2. Gross charges during the year should include disbursements made fur the
specific purpore of purchasing, constructing, and equipping new lines, extensions
of old lines, and for additions and betterments. This column should also include
hoth the debits and credits involved in each iransfer, adjustment, or clearance

between road and equipment accoums and all adjustments applicable to expendi-
tures for new lines and extensions and additions and betterments, Adjustments
in excess of $100,000 should be explained. Net charges is the difference be-
tween gross charges and credits for property retired. All changes made during
the year should be analyzed by primary accounts,

3. If during the year an individual charge of $100,000 or more was made to ac-
count No. 2, '""Land for transportation purposes,’’ stale in a footnote the cost,
location, area, and other details which will identify the property.

Aceount - —

Ciross charges during
year year
@ )

RS

$ $
N L3416
(99}
[047)
663) (1

(2) Land for transportation purposes
(2)) Other right-ol-way expenditures . ... ..

(5) Tunnels and subways ..
(6) Bridges, trestles, and culverts .
(7) Elevated structures.. ....

© ® N O e W W e

(10) Other track material ...

(11) Ballast ... s

(12) Track laying and surfacing

(13) Fences, snowsheds, and signs

(18) Station and ofMce bulidings ..

(17) Roadway buildings

(18) Water stations ..

(19) Fuel stations

(20) Shops and enginehouses . ...............
(21) Qraln elevators

(22) Btorage warchouses

(23) Wharves and docks. .

(24) Coo’ and ore wharves

@5 TOFC/COFC terminals -cceccaveccens
(@) Communication systems

@0 Signals and interlockers

@) Power plants
@D Power-transmission systems
@5 Miscellaneous structures-—eeesceeeceal. ..
@D Roadway machines
@8 Roadway small tools
@0) Public improvements-—Construction «---
4% Other expenditures— Road
49 Shop machinery

Net charges during

(Yross charges during Net charges during C(iross charges during
ear year ye"v
4

Net charges during
y year
K%

—
s 1 @

45 Power-plant machinery

Other (Specily & explain)

Total expenditures for road—«--«-- o g

®2 Locomotives
B3 Froight-train cars --ccececcccccncoccne
B4 Passenger-irain cars

™% Highway revenue equipment -eceee-e
@6 Floating equipment

@0 Work equipment

@ Miscellanecus equipment
Total expenditures for equipment -}
(7D Organization expenses

(78 Interest during connatruction

(30

@7 Other expenditures -General ~«eeeee

Total general expenditures -« .ee.

(165

Total . 39
226 226
701 (7 408

@) Construction work in progress
Grand total!

1 Do net include In road and equipiment sccoirts, Inclieling Account Na_ 0, “Other clewents of Investment.” adjusiments which were made pursusat to the Commission’s order, dated April

17,1 -

RAMLROAD CoRPORATIONS - LEsson—B
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211. ROAD AND EQUIPMENT PROPERTY ~Cor tinved

4. If during the year proporty was acquired from some other company, state in &
footnote the name of the company, the milcage acquired, and the date of acqui-
sition, giving termini and the cost of th: vroperty to the respondent. Also fure
uish a stat of the included in each primary account representing

such property acquired, referring to the column or columns in which the entries
appear,

5. Notes referring to entries in this schedule should be shown on page 18.

6. Report on line 35 amounts not includable in the primary road ac-
coun.s, The items reported should be briefly identified and explained in
a footnote on page 15, Amounts should be reported on this line only
under special circumstances, usually after permission is obtained from
the Commission for exceptions to prescribed accounting., Reference to
such authority should he made when explaining the amountis reported,
Respondents mus' not make arbitrary changes to the printed
column headings without specific authority from the Commission,

stub or

Net charges dur'ng
year
(k)

QGross charges during Net charges during QOross charges during
~ear yeor year

Net chaiges during
your

Net clurges Jduring
yrar

Oross charges during
yeoar ¥
(m) o

QOross charges during
ear

T

—
s
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Give particulars called for regarding each inactive proprietary cor- | also include such line when the actual title to all of the outstanding stocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in a corporation conirolled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the case of any such inclusion, the factz of the relation
without any accounting to the said proprictary corporation). It may | to the respondent of the corporation holding the securities should be juily

————
212. PROPRIETARY COMPANIES

55

Item
(»)

S ©o® %o o e e =

Second and additional maiu tracks.
Passing tracks, cross-overs, and turn-outs ..

Way switching tracks
Yard switching tracks
Rosd and equipment property: Road
Equipment .. .
QGeneral expenditures
Other property nccounts®. .

Total (account 731) ... ...
Improvements on leased property: Road... ... ... .. . .
Equipment.................

QGencral expenditures
Total (account 732)
Depreciation and amortization (sccounts 735, 736, and 785)

Funded debt unmatured (sccount 768)... ... .. .

Long-term debt In default (account 763)
Amounts psyable to afilisted companjes (account 769)

Capital stock (scoount 791)... ... .

*Includes Account Nas. 80, “Other elements of investment,




212, PROPRIETARY COMPANIES—Conciuded

set forthina footnote. The separation of accounts 731 and 732 into “Road,” amounts as are not included in “Road” or “Equipment.” Enter brief designations
“Equipment,” and “General expenditures” should be estimated, if not actually | of the seveal proprietasy companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control them.
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

..... The. lessee shall keep

....or..credits arise between the lessor and the lessee, ,
lessor.shall be given credit for all cash receipts by the lessee,.  Upon the termination of this
lease..there shall bhe. a. final account stated hetween the parties as. to.all._such transactions,

..Ancluding . without.limitation the extent to which any credits in favor. of .the lessee have.been
In the event the book value of the

...account. . The. party indebted to the other party as disclosed by the account. so stated shall. . pay...
| __.to _the other party, promptly after said account shall have been stated, the balance due in lawful

o BRE D TR RN BARNRE. i

Ransosn Cosromsrions Leeson—BR
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held by the lessor companies included in this report at the close of the year specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written dowa during the year; and dividends
and interest credited to income. They should exclude sceurities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include
the book value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,” and 722, “Other investments,”’ which are deposited
with eume pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “‘Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts mentioned above. Under “In sinking, insurance, and otherfunds’’ include the book value of securities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds,”

3. For each lessor company, list the investments in the following order and show & total for each group and each class of investments by accounts
in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive,

(3) Noncarriers—active,
(4) Noncarriers—inactive,

(B) Bonds (Including U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Indusiry
I. Agriculture, forestry, and fisheries.
II. Mining.
II1. Constiuction.
IV. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilities,
VIII, Services.
IX. Government.
X. All other,

6. By carriers, as the term is here used, is meant companies owning or operating railroads, faciliiies auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilitics, electrie railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for iransportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An
inactive corporation is one which has heen practieally absorbed in a controlling eorporation, and which neither operates property nor administers its
financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property

RARRGAD CORPORATIONS— Lamsos—B




217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investwents in stocks, bonds, other secured obligations, unsecured notes,
end investment advances of companies afMlisted with respondent, included in accounts Nos. 718,
“Sinking funds”; 716, “Capital and other reserve fuads”; 721, “Invesiments in affliated com-
panies”; and 717, “Iusurance snd other funds

FEuntr the name of a reporting lessor compeny in the body of the schedule and give, thero-
under, particulars of its investiments in afMlisted companies before listing those of & second lessor.
These rames should be listed in the order In which they appear on the balance sheet

Entrics in this schedule should be made in d with the definitions and g | instruc-

tions glven on page 19, classifying the Investments by means of letters, figures, and symbols in
coiumus (a), (b), and (c).

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged. mortgaged, or otherwise encuinbered, giving names and other important
particalars of such obligations in footnotes.

(hive totals for each cluss and for cach subclass, and a grand total for each account.

Entries in column (d) should show date cf maturity of bonds and other evidences of indebted-
ness. Lo case obligations of the same designation mature serislly, the date in column (d) may be

held, also lien reference, if any

(C]

Nams of iss iing company and description of securiry

INVESTMENTS AT CLOSE OF YERAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAP

Unpledged
®

Burlington Northern Inc,

Fanwoav Conronanons - Leson B




217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as “Serially 1910 19 " In making entries in this colk bb ions in use Pa of ipve made, disposed of, or written down during the year should.be given in
in dard fi publy may be used where necessary on account of limited space. colemns (/), (k). and (/). i the cost of any investment made during the year differs from the book value
If any of the comp included in this dule are lled by respondent, the p of ported in col (), explain the matier in & footncte. By “cost” is meant the consideration given
control should be given in coiumn (¢). In case any pany listed is other than through minus accrued interest or dividends included therein. If the ideration given or ived for such
actual hip of ities, give p: inaf In cases of joint zontrol, give names of investments was other than cash. o ibe the inaf Identify ali entries in column
other parties and particulars of control. (k) which represent a reduction in the book value of securities by symbol and give full explanation in »
if any advances reported are pledged, give particulars in & footnote footnote in cach case.
This schedule should not include issued or d by ds

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
VALUE OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR DURING YEAR

In sinking, Book value Seiling price Rate Amount credited (o
insurance, and Total book value income

other funds

KO W [ (3

(n)

i
%

45,611,459 3,514,670

L I
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continned

INvesTuents ot CLOSE OF YaR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
r .

Name of issuing peny and descrip of
held, also lien reference, if any

Unpledged

Ransoip Comrosanows-Lassca--B
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217. INVESTMENTS IN AFFILIATED COMPANIES—Corcluded

InvEsTMENTS Disposgp oF Ok WRITYEN DOwWN DivIDENDS OR INTEREST
Durivo YEAR |

INVESTMENTS AT CLOSE OF YEAR
DuriNe YRR

SOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Selling price Amount credited to
income

A In llllliu«“
nsurance, 8
(' .l;m o Total book value

———
RANROAD CORPORATIONS - LESSOR -B.
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218, OTHER INVESTMENTS

1. Give particulars of Investments (o stocks, bonds, other secured obligations, unsecured
notes, and Investn.ent advances of cll corporations other than afliated companies, included in

accounts \os. 718, “Sinking funds™; 716 *Capital and otber reserve funds’’; 722, ““Other Invest-
ments”, and 717, “Insurance and other funds.” | luded Nos. 715, 716, and 717

m in
R

held by trustees in lieu of cash deposits required under the governing i

t are to be

3. Entries in this schiedule should be made in accordance with the definitions
Instructions givea on page 19,

sytubols In colunns (a), (),
reported as one item.

and general
classifying the Investments by means of letters, figures, and
sod (c). Investments In U. 8. Treasury bills and notes may be

from this schedule.

2. Enter the name of a reporting lessor company In the body of the schedule and give, there-
under, part ‘eulars of its other investments hefore listing those of a second lessor. These names
_l_hgu_l(! b(;ln_:tngn‘l_h(\‘.n[:h £ In which they appear on the balance sheet.

4. Indj by wmeans of an asbitrary mark in column /d) the obligation 1o support of which

any security Is pledged, mortgaged, or otherwise encumbered, glving names and other Importang
particnlars of such ot igations in footnotes,

5. Give totals for each class and for each subc'ass, and s grand total for each socount.

_!

Class | Kind of

industry

0. No. No.

lien reference, i any

Name of msuing .ompany or government and description of security held. also

INVESTMENTS AT CLOSE OF YrPAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged

Ransosp CoRpORsATIONs - LF mon—B
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218. OTHER INVESTMENTS—Concluded

6. Entries In column (d) should s« 1ale of maturity of bouds and other evidences of indebt- 8. Plumm oﬂnnmlm‘mlm llt'pc-d o(.: -mlmn down dm::ldtlu. ywh:houlddt.:le

edness. In case obligations of the same de..gnation mature serially, the date in column (¢) may | $!7en In columns () to (k), Inclusive. 1fthe cost of any investment made during the year qif-

4 = fers from the book value reported in column (/), explain the matter in a footnote. By “cost” is

be reported as “serially 19......... to 9......... Io makiog eotries in this column, abbrevi- | meqnt the consideration given minus scerued Interest or dividends included therein. Il the

ations in common use in standard fnsncis! publications may be used where necessary oo sccount | considerstion given or received for such invesiments was other than cash, deseribe the trans-

of limited space. sction in a footnote. Identily all entries in column (j) which represent a reduction in the book
7. itany adv are pledged, give parti in s & wvalue of securities by symbol and give fuil explanation in a footnote in cach cuse.

Invesruzwrs av CLoss or Yaan INYRSTMENTS D_;oon or o8 Wurren Down DIViDENDS OR INTEREST
DURING YEAR DuRrING YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR e
In sioking, Bnok value Selling price Amount credited to
Total book value income

@

s 3B I RERRES

S
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR

NONCARRIER SUBSIDIARIES
~ Give particulars of investments represented by securities and advances (including securities issued or assumed by the respondent), and of other
intangible property, indirectly owned or controlled by the lessor companies included in this r:'rort. through any subsidiary which does not report to
the Cormission under the provisions of Part I of the Interstate Commerce Act, without regard to any questior of whether ti.c company issuing the

securities, or the obligor, is controlled by the subsidiary
Name of issuing company and security orn;.thu intangible

Name of nonreporting carrier or noncarrier subsidiary
that owns the securities, advanees, or other Intangible thing in which investment is m:
(@)

Name of lessor company
(e)

Ransosdp Comrosamions— Lesson—B
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CCNTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES—Concluded

This schedule should inelude all securities, open account advances, and other intangible property owned or controlled throngh nonreporting
carrier and noncar: ier subsidiaries, as well as those of other organizations or individuals whose actions respondent is able to determine.
Investments in U. 8. Treasury obligations may be combined in a single item.

Total book value of Book value of INVESTMENTS DISPOSED OF OR WRITTEN
a made DOWN DURING YEAR
close of the year during the year Book value Selling price Remarks
®

L
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251. CAPITAL STOCK

Give particulars of the various issues of capital stock which were in
existence at the close of the year.

Show scparate returns for each lessor company ineluded in this report,
classifying the stocks as follows:

Common,
Preferred.
Deber:ture.
Receipts outstanding.
State, in a footnote, the class of stock covered by the receipts.
In case any ‘‘Pref " or “Debenture” stock is outstanding, the
rate of dividend requirem< ate should be shown in column (b), and it should

be stated whether the div dends are cumulative or noncumulative. If
the designation of any class >f stock shown in column (b) is not sufficiently
descriptive to indicate clear y its dividend rights and equity in the assets
of the respondent, a comp :le statement of the facts should be given.

In stating the date of an s sthorization, the date of the latest assent or
ratification necessary to its validity should be shown; e. g., in case an
authorization is required to be ratified by stockholders after action by
the board of directors, but is not required to be approved by any State or
other governmental board or officer, give the date of approval by stock-
holders; if the assent of a State railroad conunission or other public
board or officer is necessary, give the date of such assent, or if subsequent

Wira Par Varox

Date (ssue
was suthor-
ized

(L))

Par value of smount
suthorized

Total par value nominally issued and nominslly outstanding st
close of year

o
of year

8~23-09

Ranrowy ConroRamions— LEsson—.




' 261. CAPITAL STOCK—Concluded

to such assent notice has to be filed with a secretary of state or other
public officer and a tax or other fez has to be paid as a eondilion precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratification of the stockholders has been obtained, state, in a footnote,
the particulars of such condition and of the respondent’s compliance
therewith. It sbould be noted that section 20a of the Interstate Com-
merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, and then only to the extent that, ihe Commission by
order authorizes such issue or assum

nominally outstanding, and nctually outstanding. For the purposes of
this report, capital stock and ot securities are considered to be
nominally issued when certif:cates are signed and senled and placed with
the proper officer for sale and delivery or are pledged or othet wise pleced
in some special fund of the respondent. They are coosidered to be
actually issued when sold to a bona fide purchaser for 4 valuable coneidera-
tion, and such purchaser holds them free from control by the respondent.
All securities actually issued ard not reacquired by or for the respondent
are considered to be actually outstanding. 1f rescquired by or for the
respondent under such circumstances a3 require them to be onsidered
as held alive, and not canceled or retired, they are considered to be
nominally outstanding.

ption.
Entrics in columns (f) and (n) should include stock nominally issued,

Wiraout Par Varux

Nuwber of shares
suthorized

Number of shares
uuun:diu 13

Nuimber of shares nominally lssued snd
nominally outstanding st closs of year

R,

!
|
|
|
|
!

! |
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocke actually or nominally issued (either
original issues or reissues) and of stocks reacquired or eanceled during
the year. Enter the name of a reporting lessor company in the body
of the schedule and give, thereunder, particulars of its capital stock
changes during the yca. before listing those of a second leseor. These

names should be listed in the nrder in which they appear on the balance
shect. In column (¢) state whether issued for coustruction of new
properties, for additions and betterments, for purehase of railway or
other property, for convergion, for acquisition of securities, for reorpani-
zation, or for other corporate purposes. Also give the number and

= = e

Srocks Issuxp DumiNG YEar

Class of stock

Purpose of the lssue acd sutbority

Net
far
equivalent;

S ® N e W N -

=SS =8

* Fur nonpar stock, show the number of shares

254, STOCK LIABIL'TY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in excha

ge

: : : nd
for ontstanding securities of corstituent or other compaaies, give full particulars thereof bereunder, including names of parties to contracts and

NONE ek

ocevls received
sue (casl or its

!
Ratnosp Coviomats vo Lrssos

-~
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public authority under whose control
such issue was made, naming such authority. In coluran () include as
cash all money, checks, drafte, bills of exchange, and other commercial
paper payable at par on demand. For nominaslly issued stock, show

stock actually issued the sum of the entries in columns (¢), (), and (4), plus
discounts or lcss premiums in column (g), should equal the ertry in
column (d).

Particulars concerning tho reacquirement of stock that was actually

returns in columos (¢), (b), (¢), and (d) only. For each class of par | outstanding should be given in columns (a), (1), and ().

Srocks Issusp Dumixe Ysas—Continued 570cKks ReacQuiRkn DURING YRBAR

AMOUNT REACQUIKED

Cash value of

* For nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded

i abstracts of terms of contracts whereunder such liability etista

Wi oap Comromanoss Lesos 3




NOTES AND REMARXS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issuss of securities in accounts Nos. 785, “Funded debt unmatured,’” 768, “Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, “Equipment obligations,” and 764, “Equipment obiigations and other debt due within 1 year,” at the close of the year,
together with interest accrued end interest paid during the year and total amount of matured interest in d:fault, Include receipts outstanding for
funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a sccond iwessor. The names of the lessors should be listed in the order in which they appesr on the balance sheet, Classify the funded debt
and securities of each lessor by sccounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(@) With fixed interest,
(h) With contingent interest.
(2) Co" aterai trust bonds:
{a) With fixed intcrest.
(b) With contingent interest.,
(3) Unsecured bonds (Debentures):
(@) With fixed interest.
(b) With contingent interest,
(4) Equipment obligations (Corporation):
(a) Equipment sccurities.
(b) Conditional or deferred payment contracts.
(5) Misccllancous obligations.
(8) Receivers’ and trustees’ sccurities:
(a) Equipment obligations.
(b) Other than equipmernt obligations.
(7) Short-term notes in defanit,

Give totals for cach group and subgroup of bonds or other obligations. Columns (f), (9), (h), (5), and (§) are intended further to classify the obli-
gations of the company and are to be answered “Yes” or “No.”
If &n issue is o serial issue, the last date of maturity should be shown in column (¢) preceded by the jetter “8.” If the payments required in the

contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against
the entry made in column () opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond, the entry in column (d) should “e the annual maximur rate of interest specified by the indenture. In column
(k) show the approximate number of miles of road on which the mongage is a direct first lien and in column (f) the approximate numbeyr of miles of
road on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through
the pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (1), (), (k), and ().

In column (n) enter the amount of boads both nominally snd actually issued up to the date of the report and not the amount ac*horized.

Matured obligations amounting to less than $50,000 which have not been presenied for payment may be combined into a single cntry designated
“Minor items of matured obligations, each less than $50,000,” and the total of such items showe ic a footnote,

No entries shall be made in this schedule with respect to issues of maiured obligations nominally issued or nominally outetanding when no parts
of such issues arc actually outstanding.

For definitions of “nominally issued,” “nominally outstanding,” “‘actually issued,” and “‘actually outstanding,” see Schedule 251,

Eotries in columns (v) and (w) should include interest acerued on funded debt reacquired, matured during the year, even though no ,ortion of
the issue is outstanding st the close of the year.

In column (y) enter the total in account No. 781, “Interest in default,” at the close of the year.

On page 37, give particulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this schedule.

In column (z) state whather issued for construction of new properties, for additions and betterments, for purchase of railroad or other property

for eonversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by the
public authority under whose control such issue v'as made, naming such authority. For nominaily issucd securities, show returns in columns (z) and
(aa) only.

For each class of sccurities actually issued, the sum of the entries in columns (bb) and (ev), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicable to each issue, should equal the entry in eolumn (eaa). For definition of expense, reportable in column
(ec), see Definition 19 in the Uniform Sysieia of Accounts for Railroad Companies.

Particulars coucern"\; the reacquirement of sccurities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those sccurities that have been eslled for payment during the year for w hich liability has been transferred 10 accouut No. 763, “Other
current liabilities."”

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS

S S S Fowvwuooewwn =
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Total Account 765

dehﬂammynd“udd\mdoblwm

()

INTEREST PROVISIONS

(Answer “Yes" or *

Spokane, Portland & Seattle Railway Co,

Call prior
to raatu-
rity, other
'.h.:'lor
sinking
fund

Dors OBLIGATION I’IOVIDI For—

“No")

Sinking
fund

VR A

Is Otaer Prorerty
(REAL OR PERSONAL
OR LrasrnoLp) Sus-
JECT TO LIEN OF THE
()uw umn? ( \mwu
“Yes" or “No")

Junior to

First lieo | ‘40t Yien

b S

LxCentuxv. 636 D.E. LOCOS.. .
N2, . 330-335.. mlﬁd(b)

A-Century. 636 D.E. Locos.. . A
NOu%..340-343. J.ncl4(b)
2-£cm.u.ry 415, D.E,. Lacas.

.500..Box Cars. #218100-318599, incl.A(h)
RGP0 DR d0cns ... )
R RO T s ABB N oo AN

Orawo Torar

L Il o {1

Ranmoan Conroramions - Lusson--B




. 261, FUNDED DEBT AND OTHER OBLIGATIONS—Continued

APPROXIMATE AMOUNT NOMINALLY [SSUED AND— ANOUNT REACQUISED AND— TOTAL AMOUNT ACTUALLY OUTSTANDING

NUMBER OF
MiLes or Lixe

Diggcry
BUMIECT TO— Held in special Canceled through Held in special
Total amount mmm.: .&:pd Mnking fund of ' 08 -
y Total amount herwise canceled| 1Y -~
tios b,

ot U
nominelly and
sctually issued | (Ideatif,
actually ies b sink!

piten | i o




26, FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT Or INTEREST AccRuED DumiNG YEaR

Name of lessor company and name and character of obligation Amount of intersst pald | Total amount of interest
Charged to In:utmonl during year In defeult
sccounts

(List on same lines and in same order as on page 34)

Spokane, Portland & Seattle Railway Co,
First . Moxtgage Bonds
Taotal. Account.. 763

6-Cantury. 836 D.E. Locos, . ... .
NQE...33Q:335.,..111C.1..

4-Centuxy. 636 D.E. . Locos. ... .. %
O AR AN AN
BORNENTY. AL DR LGB .. ..ot ) 5

los...100-101

Onanp Tovar..

Raiunosp Convonations—Liesson—B
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261. FUNDED DEDT AND OTHER OBLIGATIONS—Concluded

Securimies Issvzp DURING YEAR BECURITIES REACQUIRED DURING YEAR

e

AMOUNT REACQUIRED

Net procecds toceived
Purpose of the issue snd suthority for issue (cash or its Expense of issuing
equivalent) sccurifies

Puar value Purchase price

(ee) Wb . SRS SESEE
H

|
4
|
I
}
i
|
|

(imasp Torar

Raaoao Corromarions—Lewon—E
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266. INTEREST ON INCOME BONDS

1. Give particulars concerning interest payable, accrued, paid, and
accumulated and unpaid on the securities having contingent interest
provisions clascificd as (1) Mortgage Bonds, (2) Collateral Trust Bonds,
and (3) Unsecured Bonds (Debentures), in schedule 261, “Funded Dcnt
and Other Obligations.”

2. In columns (a), (b), and (¢) state the name, amount, and nominal

rate of interest shown in columns (a), (v), and (d), respectively, in schedule
261, for each security of the kind indicated. List the names of such sccu-
rities in the same order as in schedule 261.

3. In column (d) show the amount of intercst pavable for the year at
the nominal rate, if carned, on all of the bonds vutstanding at the close of

the year plus those retired during the year.

Name of issue
(from schedule 261)

AMOUNT OF INTEREST

Nominal rate
of interest
("°'",,‘:lh"dul' | Marimum amount
) payable, if earned

Amount actually out-
standiog (from
schedule 261)

Amount actually pay-
able uader coutin-
gent interest provi-
sions, charged to
income :Ol)' ihe year

included in this report.

MPANIES

Give full particnlars of amounts included in balance shect account No. 769, “Amounts payable to affiliated companies,” by each lessor company
Notes and open accounts should be stated scparately.

Name of debtor company

()

Name of creditor company

®)

_Spokane, Portland & Seattle

Raucnoap Conroratoxs—Lesson—§E
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266. INTEREST ON INCOME BONDS—Concluded

4. In column (¢) show the amount of interest eharged to the income | applicable to the current year's accruals, aud those applicable to past
account for the year. accruals,

5. In column (f) show the differenee between eolumns (d) and (e). 7. In column (I) show the sum of unearncd interest accumulated under

6. In columns (h), (3), and (j) show the amounts of interest ctually

) ( the provicions of the security pius earned intercst unpaid at the close of
paid during the year, segregated in columns (h) and (1) between payments | the year.

AMOUNT OF INTEREST —Continued

DIFFERENCE HETWEEN MAXIMUM PAYARLE IF EARNED Perlod for, or

AND AMOUNT ACTUALLY PAYARLE TOTAL PAID WITHIN YEAR percentage of, Total r;tmnhud rn-

$ for which earne nterest us

A BT e . — ulative, earned interest unpald at

On aecount r;f.)cunent year ‘ On account ?r prior yesrs if any the lose of the year
& ) i 2 )

1
Current yewr All years to date
___L___L._ L3 :

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), (h), and (1) should inciude interest accrusls and interest paymenta on debt retired during the year, even though no
portion of the debt remained outstanding at the close of the year.

Bavtance at Crosg or Yeas

INTERRsT AccBUZD DURING YEAR

i ‘n?“ ,: paid during
uteres arged » yoar

Open accounts Total Charged to income (;:‘l.cr Iu\!:o:‘n:‘:l::‘:c“xn?

. R

698

o

RAILROAD ~ORPORATIONS— Lassos—E

i




282. DEPRECIATION BASE—EQUIPMENT OWNED

Show the ledger value of all equipment owned by each lessor company included in this
The totals of columns (¢) and (j) should correspond with the carrier’s investment

report.

L I I I

& 5 =

B 2 g E2EE =Ny BRREEN

—
2

A —SONT] 4RO YINNO) AYONTIVY

".'a..:n

i equipinent as carried in the accounts, as of the beginning and close of the year, respectively.

If the depreciation base is other than the ledger value a full explanation shouid be given,
together with a statement by primary accounts reconciling the difference between the figures
used as the depreciation base and those carried in the ledger as investment in equipment.

Account

&

Desits DURING TRE YERAR

Cazprrs DuriNG vas Ymaz

{. Additious and
be

Totai debits
0

Total credits

(0]

(52)
| (53)
(54)
(55)
(56)
57
| (58)

| (52)
(53

‘ (54)
55)
(56)
L (5D
| (58)

(52)
(53)
(CE
(53,
(56)
(C1)
(58)

(52)
(53)
(54)
(55)
(56)
57
(58)

(52)
(53)
(54)
(58)
(56)
[C1)
(58)

Locomotives
Freight-train cars
Passenger-train cars |
Hig..... revenue equipment——|----.-|-....—..
Fivating equipment |

Work equiment

. ]
. {2831000
1230381

982
438 931

Misceilaneous equipment
Total

Locomotives

Frei-ht-train cars

Passenger-train cars |
Highway revenue equipment-—-— . -
Floating equipm~at
Work equipment

576 080

Miscellaneous equipment
Total

Locomotives —-—

Freight-train cars:

Passenger-train cars

Hglway roveaue equipmeat- -

Floating equipment.

Work equipment -

Miscellaneous equipment ———
Total

Locomotives
Freight-train cars

Highway revenue equipment——
Floating equipment.
Work equipment

Miscellaneous equipment
Total
Locomotives
Freight-train cars
Passenger-train cars

Highway revenue equipment-—-s|--------{-----oloeaclo o

Floating equipment
Work equipment

Miscellaneous equipment
Total




Locomotives
Freight-train cars

Passenger-train Cars seeemem f.ooeioooonse SHP S R, St RES RS

Highway revenue equipment-——
Floating equipment
Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment-——

Floating equipment.

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment--—

) Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives -

Freight-train cars

Highway revenue equipment-—
Floating equipment

Work equipment
Miscellaneous equipment

Total
Locomotives
Freight-train cars
Passenger-train cars
) Highway revenue equipment—-—
Floating equipment---
Work equipment
Miscellaneous equipment
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285. ACCRUED DEPRECIATICN—ROAD AND EQUIPMENT

Give the particulars called for hereunder of the credits and debits made to account 735, ““Accrued depreciation—Road and Equipment,” during the year which relate to equipment by each
lessor company included in this report. A debit balance in column (¢) or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

Cazorms 10 Ressare Dumixe rux Yran Dearrs 10 Reszrve DURING THR YEaR

Floating equipment.
Work equipment
Miscellaneous equipment
Total
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment—
Floating equipment.
Work equipment
Miscellaneous equipment
Total
Locomotives
Freight-trmain cars —————
Passenger-train cars
Highway revenue equipment——
Floating equipment.
Work equipment
Miscellaneous equipment

% 0 2 2 880

L B B

ENOILYROINO)) AaYONTYY

F‘A__ e o

o -nowe1]
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f0<)
(53)
(54)
55)
(56)
(57)
(58)

(52)
(53)
(54)
[535)
(56)
(57)
(58)

52)

53)
54)
55)
56)

b

52)
(53)
(54)
(=5)
(56)
5T
58)

(52)
(53)
(54)
55)
[(56)
(57)
58)

Locomotives

Freight-trair cars=——sceeeeeeee}. ..
Passenger-train cars —e—e—ee—p ...

Highway revenue equipment—{
Floating equipment
Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-trair. cars

Passenger~train cars

Highway ieve jue equipment---

Floating equipment-

Work equipment

Miscellaneous equipment —---—
Total

Locomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment----
Floating equipment

Work equipment -~

Miscellaneous equipment

Total
Locomotives

Freight-train carse—esseeemme L.

Passenger-train cars -

Highway revenue equipment-=e..----.|-— ...l ...

Floating equipment

Work equipment

Miscellaneous equipment ——-—f
Total

Locomotives ——

Freight-train cars-— R FRE b G, L
Highway revenue equipmente——e}-------i-. .

Floating equipment -—eeeeeeeee--
Work equipment

Miscellaneous equipment |
Total -




286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clessified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical property during the year, and the charges to the reserve accounts during the year because of property retired; also the balances
in the accounts at the beginning and at the close of the year.

‘ﬁ‘r Item
(s)

CrepiTs
Balances st | Accrued depreciation—Rosd
beginniag :( A . . v
year Accrued dejreciation- Miscellaneous physical property.

rty (specify):
gineering

-.Bridges, Trestles. & .Culverts. ..
-..rences, Snowsheds &..Signs
Statian & Qffice..Bldgs.
I....Roadway Bldgs.

MG . Riructuren.. ... . -
..Boadway. Machines

Public _Improvements
Shop Machinery

.Misc, Physical Property. (Specifydz. .| .. ...
e XBDCQUYEY. Grain Elevatar
BONEE DR o covviiessssiinssnivos
Desirs

Road property (specify):
A Engineering

i
1
s
»
Y
n
z
»
“u
a8
]
n

...Junnels & Subways . _ ... __
.....Bridges, Trestles & Culverts
_.Fences, Snowsheds & Sizgns_ .. . .
Station & Office Rldgs.
Roadway Bldgzs.

..8hop. & ZEnginebouses ......................
iR CONMUBLCALION . BYRLEN. ....oneeeerecvoncdinenenannc)oon
.a7.... 8ignals. & Interlockers.................|.
.Sa..... Misc. Structures.
.37.....Roadway. Machines
.39. ... Public Improvements
--44.....8hop Machinery

Miscellaneous physical property (specify):

|EST ESZBSss23sceeER28sRTERYERERE RN

Torar Den.rs
Balances ot |Averued deprecistion—Rosd. .. S S
ket dond Accrued depreciation— Miscelianeous pbysical property
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286, DEPRECIATION RESERVE—~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the column headings. All debits or credits tc the reserve respecting amortization, if a general amor-
tization program has been authorized, should be included.

'R
!
{
|
|

A et e e A B -
Reanosn Comroasmons - Lussos—B
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used by each lessor company for computing the amounts accrued for depreciation during the . st on various classes of road and miscellaneous physical
property, togetaer with the estimated life of the property upon which such percentages are based.

| | Estimated | Annaslrate || Estimated |  Annual rate
Name of iessor comupany | Class of propertr on which depreciation was sccrued liie m}: of deprecia- || Class of property on which deprecia’ion was accrued  life tia
! years tion i ! 2 tion
£y - ) © | @) i | h)

YT R VR T G e Y S
1(2-1/2) Cther _B.i‘-,'.,_l::_xmndi__t_\.l_mf“_ R T TR

T in; T o

_{3) __ Tunnels & Subways _

Bridges, Trestles & C RS B

......Shops & Enginehouses |

e JQFC/COFC Terminals | ]
......COmmunication System | . o =

() ... . Signals & Interlockers .

........ T R IRSREN

Power Transmission Sy&. ... ...|._

.Misc. Structures .

B o & v o v 06 wu -

—-Bublic Improavement Caof
-.Shop Machinery .. .. . . =
Power Plant Machinery| ... |.

.
=

EszeEes

e

ENOILYNOINO]) AVONTIVY

a4 woeva]
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300. INCOME ACCOUNT FOR THE YEAR

1. Bhow hereunder the Income Account of each lesso; company included in this report, entering the names of the lessor companies in the column

}n_v:ulnuuf For instructions covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Lccounts for Railroad
omparies,

ORDINARY ITEMS

Lanway Overaming Incous
Railway operating revenues

Railway operating esjpenses

Net revenue from railway operations .
Railway tax accruals (p. 54)

Railway operating income

Hext income

(503) llire‘:)'! freight cars and highway revenue freight
L4 €] -
(504) Rent 1hom Joconmalh 1 nnce

© ® N e e wow

 (505) Rent from passenger-train cars

I (506) Rent from floating equipment

| (507) Rent from work equipment
(H08) Joiut facility rent income

Total rent ineome

Rexts Pavanre

536) Hire of freizht s and highw. i
(536) gqcaipﬁ;‘ obht Talane ay revenue freight ...
B TR R e SRR IR S G S

(538) Rent for passenger-train cars
| (539) Rent for loating equipment. ...
i (5100 Rent for work equipment.........ocoeveveevniennnnans

(541) Joint facility rents. .

Total rents payable

Net rents (lines 15, 23)

Net railway operating income (lines 7,
OTHER INCOME

(502) Revenues from muscellaneous operations p. 89).........

(509) Income from lease of road and equipment (p. 56)
| (510) Misecllaneons rent ineotne ... Sl

(511) Income from novoperating property. ...

(512) Separately operate | properties—profit. ...
" (518) Dividend income

(514) Iuterest incuae

(516) Tneome from sinking and other reserve funds

(517, Welease of premiums on funded deit
| (518) Contributions from otier companies

(519) Miscellancous income

Total other income
Total income (lines 25, 38) .
MISCELLANLOUS DEDUCTIONS FROM INCOME

(£14) Expenses of miscelianeous opevations (p 513)
| (535) Taxes on miscellaneous aperaticg property (p. 531

| (543) Miscelluncous rints
(544) Misecllancous tax accruals
| (545) Separately operatec propertics—loss

(549) Maintenanee of investment organization

(550° Income transferred to other companies

| (551) Miscelluncous income charges

Total misecllancous deductions

Income available for fixed charges (linen 39, 49). ..




300. INCOME ACCOUNT FOR THE YEAR—Continued

. All contra entries hereunder should be indicated in parenthesis.
. Any unusual accruals involving substantial amounts included on lines 9 to 63, inclusive, should be fully explained in a footnote.

Ransosp Conromanoss-Lesson £




300. INCOME ACCOUNT FOR THE YEAR—Continued

Sched-
ltem ule
() No.

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt:
(a) Fixed interest not in defauit -
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges
Income after fixed charges (lines 50,58)
OTHER DEDUCTIONS
(546) Interest on funded deb::
(¢) Confingent ints cest
Ordinary income (lines 59, 62)
EXTRAGRDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debit)p. 58)
(580) Prior period items - Net Credit (Debit)p. 58)
(590) Federal income taxes on cxtuordmlry and prior period
items - Debit (Credit)p. 58)
Total extraordinary and prior period items Cr. (Dr.)
Net Income transferred to Retained Income—
Unappropriated (lines 63, 68)

321568

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of
Federal income taxes for the year of this report in the amount of 48,211 .
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1871, to account for the investment tax credit,

Flows=through ..... Deferral .....

(2) I flow-through method was elected, Indicate net decrease (or increase) in tax accrual because of investment tax credit««« ‘_.47 cu—

(8) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax linbility for current

o
PRI e U R Pl e S S e g e SO P SR R ISP I (I R S e Ry LA Je o P el .

N L T

Deduct amount of curreat year's investment tax credit applied to reducticn of tax liability bui deferred VYor accounting pure

POBES sosecscscerssosarasansassasssssnsssssssssesasnsesscsassscssssssssesssnsnassascssasnscenssnsscssassnns = )

Balance of current year's Investment tax credit used to reduce current year's tax accrual =+cssccccscscsccccccccs § g

Add amountofprior years' deferred investment tax credits being amortized and used to raduce current year ax accrual - .

Total decrease in current year's tax sccrual resulting from use of investment tax orodits s-sc.coscsoconncncccces K .

305. RETAINED INCOME—UNAPPROFPRIATED

1. Show hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
-ompanies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts.

=

(602) Credit balance transferred from income
(pp- 50 and 51)

(606) Other credits to retained income 1p 58)-

(622) Appropriations released - sesncne
Total credits during year

(612) Debit balance transferred from income
(pp. 50 and S1)

(616) Other debits to retained income (p 58)

(620) Appropriation for sinking and other

reserve funds
(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)

Totai debits during year

Net increase during yoar

Balance at beginning of year

Balance at end of year (pp. 10 and 1Y)

Hanmosrp Comrorations - Lessos—~E




300. INCOME ACCOUNT FOR THE YEAR—Concluded

305. RETAINED INCOME—UNAPPROPRIATED—Conciuded
9

2. All contra entries hereunder should be indicated in parenthesis.

3. Indicate under “"Remarks®” the amount of assigned Federal income tax con sequences accounts 606 and 616,

" KaR 204y CORPUBATIONS — LASSOR— K
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308. DIVIDENDS DECLARED
Give particulars of each dividend declared by each lessor company included in this report. For par value or nonpar stock, show in column (e) the respective total par value or

tal number of shares on which dividend was declared and the corrvesponding rate percent or per share in column (¢) or (d). If any such dividend was payable in anything other than
)

ashi; or, if any oblization * any character has been incurred for the purpose of procuring funds for the payment of any dividend or for the purpose of replenishing the treasury after

such metd; or, if any class of stock received a return not reportable in this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of shares

i colamn (¢) and the rate per share in column (¢) or (d). The dividends in column (f) should be totaled for each company. The sum of the dividends stated in column (f) should
equal the amount shown in schedule No, 305,

gL EHEgRYIER

| 3 ¢ ¢ Rare Pencu~e (Fan vau. #at par value of stock
et {or vaad nanber  of

Name of security on which dividend VR P L stees of Nenjar stock Dividends
was declare sy =1 on  wineh  dividend (Account +23)
| Reanbu Exita was avckwed

{ lessor company |

|
|

covnsssloncanens
|
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340, MISCELLANEOUS PHYSICAL PROPﬁlTlES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical
property or p!aut operated by eack lessor company included in
tiis report during the vear. If any of the upcerations listed in
this sethedule woere discontinued before the ciose of the vear,
expiain the matter in a footnote.  Group the propertics under the
heaeds of the classes of operations te which they are devoted.

In column (a) give the designation used in the respondent’s
records and the name of the town or city and State in which
the property or plant is located, stating whether the respondent’s
titie is that of ownership or whether the proncrty is held under
lease or other incomplete title. All peculisrities of title should
be explained in a footnote.

The totals of columns (), (¢), and (d) should agree with the
totals of accounts Nos. 502, “Revenue from miscellancous
operations,” 534, “Expenses of miscellancous opentions," and |
535, “Taxes on miscellancous operating property,” in respondent’s
Income Account for the Year. If not, diiferences should be
explained in a footnote.

Lire

No. Designaticn and locaticn of property or plant, character of business, and title under which hcij

Total expenses duriog Total taxes applicable ]
the year to the year




54

l 350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U. 8. Government 3. In section A show for each State the taxes accrued which weve levied
taxes” and “U. 8. Government taxes” accrued and charged to account | by the State Governments (or Governments other than the United States).
No. 532, “Railway tax accruals,” during the _ ~ar. 4. In section B give an analysis by kind of U. 8. Government taxes.

2. Enter in the column headings the names of the lessor companics 5. Substantial adjustments included in the amounts reported should
which accrued the taxes. be explained in a footnote,

Name of State and kind of tar

(=)

A. Other Than U. 8. Government Tazes
(Enter names of States)

Oregon Income Tax

B. U. 8. Government Taxes

Income taxes
Old-age retirement
Unemployment insurance. ..
All other United States taxed.
Total —U. 8, Government taxes.. _42. 422
Ofoo TorarL~Railway Tax Accruals (scoount 532) . . | 35 6.25, ‘
..".Oregon Income Tax Accrual (1973) 7,295
. i REEUND (1972) (17,092)

B R N A R M R s

B T e
Falala. lUnderaccerual . ... (1972) 1,312

———
Ranmoan Conrorations—Lzsson—E
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1. Give particulars called for with respect to road and equipment leased to others during the |

371. INCOME FROM LEASE OF ROAD AND EQUIPMENT
2. 1f the respendent leased to others during all or any part of the yvear any road and equip-

year, the rent of whi h is includible in account No. 309, “Income from lease of road and equipment. I ment upon which no rent reccivable accrued, give particulars in a footnote,

?I

Dxscarrmos or Roap

Teminl
b

Name of preseut leascholder
(d)

RENY ACCRUED DURING YERAR

All other (Account 508)
®

pokane, Portland and

;‘.Sean'.le..ruuu.-cg.

|

See Schedule 411




371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstracts of the terms and conditions of the leases under which the above stated | termination has not y2t been fixed, the provisions governing the termination of the lease. Also
sents are derived, showing particularly (1} %= name of lessor, (2) the name of lessee, (3) the | give reference to the Commission’s authority for the lease, if any. If none, state the reasons
date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer | therefor.
convecting the original parties with the present parties, (5) the basis on which the amount of Copies of leases may be filed in lieu of abstracts above called for. References to copies
the annual rent is determined, and (6) the date when the lease will terminate, or, if the date of | filed in prior years should be specific.

NoTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the vears in which any changes in lease were mentioned.

. Interstate Commerce Commission Finance Docket Nos. 21478, 21479 and 21480 approved.the leasiog of the lines and.properties,....
__ete.. of the Spokane, Portland and Seattle Railway Company to the Burlington Northern Inc, per lease agreement dated March 2,
.1970._ A _copy of the lease was attached to our Annual Report Form E_for the year ending December 31, 1970,

WO} —SXOLLYNOING ) AVOWTIVH




383. RENTS FOR LE/3ED ROADS ANV EQUIPMENT
1. Give particulars called for with respect to roads and equipment

> 3. Taxes paid or payable by the respondent as a part of the stipulated
from others during the vear, the rent for which is includible in | rent should be included in” column (f) and specifically stated under

account No, 542, “Rent for leased roads and equipment,”’

nts payable which are not classifiabie under one of the threc heads

“Remarks.”
provided should be explained in a footnote.

tracks, or bridges (including eqiuptucnt or ot

4. This account includes amounts payable acerued as rent for roads, |

Nauue of leassholder Name of lessor company

her railroad property covered |

Total rent sccrusd

383A. ABSTRACT OF LEASEHOLD CONTRACTS
Give brief abstracts of the tcrms and conditions of e leases uncer

B o P B ’ - < g o e :l:uin of title and di.m of :‘und'er eom:octln(btll:: origi&n)l ;;I-rt!i)eo i\wlth
whiel c ve-named propertics are held, s owing particularly the € present parties in case assignment or su ting, the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the A — i~ ar

NOTE.~Only changes during tke year are required,

which the amount of the annua!l rent is determined, and (6) the date

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detalled analysis regardless of the amounts of all items included
and 590 ‘“Federal income taxes on extraordinary and prior period items; 6

in accounts 570, “Extraordinary ‘tems”; 580, ““Prior period items’;

06, ““‘Other credits to retained income” and 616, ““Other debits to re-
tained income,””

Rannoas CORPORATIONS— LRssOR—E




383. RENTS FOR LEASED ROADS AND EQUIPMENT-—Concluded

by the contract), and for specific equipment held under lease for 1 year 5. If the reporting companies held under lease, during all or any part of
or more, the property being owned by other companies, and held under | the year, road on which no rent payable accrued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construction on a line in which the leasehold
Jor operating purposes are secured. interest will soon expire, give full particulars in the ‘“Remarks” column.

CLassuricaTiON OF RENT

Lice
a Remarks No.
®

383A. ABSTRACT OF LEASEHOLD CONTRACTS— Concluded

when the lease is to terminate, or, if such date has not yet been deter- In lieu of the abstracis here ealled for, copies of lease ments may
mined, the provisions governing its determination. Also give reference | be filed. Reference to copies filed in prior years should be given in
to the Cg:r::‘l-ion’n authonty for the lease, if any. If none, state the | connection with auy changes in terms and conditions of the leasehold
reasons or.

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single
entry, designated ‘“Minor items, each less than $5,000."

Line Account
No.
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411A. TRACES OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and terminal companies. It In the lower table, classify the mileage of tracks owned at close of year by States and Terri-
a company of this class controls any mileage by lease, and, in turn, subleases such mileage to | tories. Enter names of States or Territories in the column headings. Lengths should be
acother sompany, give particulars in a footnote. stated to the nearest hundredth of a mlc.

£
B

B ——

No.
E- )

B o ® wo oo o n

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter namas of Statas o Tarritories in the column headings)
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561. EMPLOYEES AND COMPENSATION

1. Give the average number of emplovees in the serviee of the lessor 2. Avcrages called for in columns (*), (¢), and (d) should be the average
?)mpanlu-}{nclmlwl in this report and the total compensation paid to them. | of 12 middle-of-month cour ts
reneral officers who served without compensation or were carrie the e

8 ompensation or were carried on the | 3 gy gehodule dees not include sld-age retirement, and unemploy-

pay rolls of another company, and pensioners rendering no service, are e
not to be ineluded. ment insurance taxes. See schedule 350 for such taxes.

- e e ey
AVERAGE NUMBER Or EMPLOYEES IN SERVICE Totat COMPENSATION DURING YEAR

|

Name of les.or company Executives, Executives, general
veneral olficers, Total er- olficers, and sta’ Other employeee Total compensation
end staft ployees assistants
assistants :
(a) (b) (d)

®

oh Nofthern Ind, anf

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.
Give the name, position, salary, and other compensation, such as If more convenient, this schedule may be filled out for a group of roads
bonus, f"-""“'t“““‘:‘}; g'"il“"’“l“:;]'r"; fe"")"f each 0{5323 ‘.i‘":g'f""' Pe“'t“’"e:’- considered as one system and shown only in the report of the principal
or emplcyee to whom the lessor companies inclu in this report pai s : ep 8o ¥
$40,000 or more during the year as compensavion for current or past 13ad of the system with a reference thereto in this report.

services over and above necessary expenses incurred in discharge of their Any large ‘‘Other compensation” should be explained.
duties.

Line

Ealary per annum
I No. Nauwe of less v company Namo of person Title
|

8s of close of Other co npensation

¢ during the year
(m, (b) (e) (d)

» |[NCTE: All officers |are

21

563. PAYMENTS FOP. SERVICES RENDERED IY OYHER THAN EMPLOYEES
Give particulars concerning payments, fees, retainers, coramissions, Payinenis for serviees which hoth as to their nature and amount
gifts, contributions, assessments, bonuses, pensions, subscriptions, allow- | may reasoraniy be regarded as ordinarily eo 3||1‘(~t1-ri witl: the routine
ances {or expenses, or any form of payments amototing in the agercgate | operation, uaitenanee, or construction of a raiiroad ghould be exciuded,
to 85,000 or more during the year to any corporation, institution, asso- | but any special or unusual payments for services should be reported.
ciation, firm, partnership, committee, or any person (other than one of If more convinient, this schedule may be filled out for a group of roads
respondents’ emplovees covered in schedule 562 in this annual report) | considered as or ¢ system and shown only in the report of the principal
for services or as a donation road of the svst m with a reference thercto in this report.

[;}g. { Name of lessor company Name of reciplent Nature of servica I Apr:;;‘n‘:‘nf'
; ame )

!

|




531, CONTRACTS, AGREEMENTS, ETC.

Hercunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together with
important revicions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any wa, the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the issuance of secu-
rities by respcndent, making such statemente in the following order:

. Express compsnies.

Mail.

. Sleeping, parlor, and dining car companies.

Freight or transportation companies or lines.

. Other railway companies.

Steamboat or steamship companies.

. Telegraph companies.

. Telephone companies.

. Equipment purchased under conditional sales contracts.
10. Other contracts.

Under item 9, give particulars of conditional sales agr ewents, lease or rental contracts, and ovher similar instrumeats, entered into by respondent
for * he purchase of equipment, which provide for payment i.: installments and do not involve the issuance of securii.cs by respondent. State the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defned as one involving receipts
or payments of less than $3,000 per year, and which by its te;ms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may L= filed. Every copy of & contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing reccipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does rot relieve the responcent of the duty placed upon common carriers by seetion 8 (5),
Part I, of the Interstate Cominerce Act, which reads as follows:

CONO BN~

“Kvery common carr'er subject 10 this part shall also file with said Commission copies of all contracts, agreements, or arrange-
ments with other commen carriers in relation to any traffic afected by the provisions of this part to which it may be a party.
¢ rided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the

se of any class or classes of contracts, agreements, or arrangements, the flling of which, in its opinion, is not necessary in the
public interest.”

-

L'." - 1.14_ seraren et octp s
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=

Hereunder state tiie matters called for. Make the statements
explicit and precise, and number them in accordance with the
inquirics; each inquiry should be fully answered, and if the word
“none” truly states the fact it may be used in answering any
particular inquiry. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
(Class 1) Line owned by respcndent.
(Cl2ss 2) Line owned by proprietary companies.

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule occurred under authority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Com-
merce Act or otherwise, specific reference to such authority
should in each case be made by docket number or otherwise,
as may be appropriate.

3. Ail conse' . ons, mergers, and reorganizations effected,
g« ing particulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion received =5 each company party to the action. State
the dat-s on which consolidated, ete., snd whether the prior
eriupanies have been dissolved. Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report.

4. Adjustments in the book value of securities owned, and reasons
therefor.

5. Giher financial changes of more than $50,000, not elsewhere
provided tor, giving full particulars.

INCREASES IN MILEAGE

i

Name of lessor company

(»

|
Main

RUNNING TRaCKS, PassiNG Tracxs, Crossoveas, Evc

(M) oar
braach

(1) line Miles of second

Miles of all other
tracks

Miles of

"

Spokane, Portland and Scattle Railway Company
" " ” " "

L L ARG ST e M Il e e RO

G WNRE] REOYROING ) YORIY I

Spokane, Portland and Seattle Railway Company .. ' | .




e S ——————————————— i U —

e -

]
|
J

il returns under Inquiry No. 1 on pag> 64 include any first main track owned by respondent or its proprietary companies representing new construc

. tion or permanert ahan.
donment give the following particulars:

|
!

A ~RONT] SNOLTYNOINO ) OVONTYY

OWNED BY 0/ ueriar CompPaNiks

| MILES OF ROAD i MILES OF ROAL

| | th
| Cocstructe? | Abandoned Constructed Abandoned
(e) (

> b Py

bpokane, Portland & Seattle Railway Company
~ M.L,

Spokane, Portland & Seattle Railway Company|
- Vernonia Dr. ! 21

1:77

)
1
|
\

The item “nales of road canstructed” is intended to show the mileage of first main track laid to extend respondent’s road, and should not include tracks relocated and tracks laid to shorten
the distance between two points, without serving any new terntory. By “road abandoned” is meant permanently abandoned, the cost of which has been or is to be written out of the
investment ac.ounts,

Eftectiye“date March 144 1973.




VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also, by
the oath of the president or other chief officer of the respondints, unless the respondents state on the last preceding page of this report that such
chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to adiminister ap
oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the secounting of the respondents)

State of MINNESOTA

County of ....... R e

il Ne e BERNE - makes oath and says that he is ..Vice President and Comp
(Insert here the name of the affiant) (Inscrt here the official title of the affiant)

that it is his duty to have supervision over the books of account of the respondents and to control the manner in which sieeh books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith i accordanee with the accounting and other
orders of the Interstate Commerce Commission, effective during the seid period; that he has carefully extumined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, heen aceurately taken from the said books
of aceount and are in exact accordance therewith; that he believes that all other statements of fact contained in the =aid report are true and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and, including

(Signature of atliant

, «n and for the State and

county ahove named, this , 19 7.4

My commission expires

POMN V. HURLEY,
B Qundosion Exphoes Aug. 21 1878 : : R A B

Runkoap Corroritions- Lessoca—~E




VERIFICATION —Concluded

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondents)

State of .

County of ...

“(Insert biore the name of the afiian’) "7t (insort Bere the officisl title of the siant)

Note Below . ... .

that he has carcfully examined the foregoing report; ¢hat he believes that all statements of fact contained in the said report are true, and that the
said report is & correet and complete statement of the business and affairs of the above-named respondents during the period of time from and including

, 19, to and including

(Bl‘ntun of nﬂunl)

Subseribed and swern to before me, & ... ... L e by MO 2 TR0 D DA

county above nained, this g 3 e Lol ik I

My commission ¢ xpires
|

“(dignature of oficer authorized to sdminister oaths) |
nder the organization of this compiny, the Vice President and Comptroller has full and direct charge

f the accounts of the company and is responsible for the correctness and preservation of the compan

ooks and accounts and for the corraectness of such reports as may be required by law, and theroforo! ]
s e N —

~nuuum Cotronanons - Lrsos—RB the supplemental oath is not executed,




MEMORANDA (For use of Commission enly)

CORRESPONDENCE

ANSWER
P | P S B

File number of letter
telegram

Month  Day
|——

— |

CORRECTIONS

e R S e e e e

| AUTHORITY .
Dare or Correcrion g T A i AT m—— G i A AR TSR R 2 . ¢ ;“' Maxina
Paye | LETTER OR TECRGRAM OF— OFVICER SENDING LETTER OR TELEORAM URRECTION
! ———— e e e COMMIS®ION FILE NO, e ——
| Month | Duy | Year Name Title Name
| | | | ‘

Je %

|
TR SRR

Month | Day | Year l
-

————

Q.”
|

e
|

! 1

cvne | - .I-
!

i R

S

il Rk s e e
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Abstract of terms and cenditions of leases .
Abstracts of leasehold contracts
Additions and betterments, etc. —lnveument ln mm duﬂu ynr
Advances to other companies—Investment
Afliliated companies, Investments in
Amounts payable to_..
Agreements, contracts, etc. ...
Amounts payable to affiliated rompmlu

Balance sheet. ..

Changes during year . ...

Consideration recelved for I-un during year

Issued during year

Liability for conversion

Names of security holders

Number of security holders ¢

Retired or canceled during year. . ... ..

Value per share

Voting power of five security holdm

N i i
Compensation and service, employees o
Consideration for funded debt issued or snumod
For stocks actually issued

Contracts—A bstracts of leasehold
Contracts, agreements, ¢ic
Control over respondent -
Conversicn of securities of other mmp.nlu—-stoct Ilsbl.lty lw

Debt, funded, unmatured S el
Changes during year .
Consideration received for luuu dunnc year
1ssued during year
Retired or canceled during yur
In default
Other due within one year .
Depreciation base —Equipment owned e
Rates— Road and miscellaneous pbyllml propeny
Reserve - Equipment owned
Road and miscellaneous physical property
Directors
Compensation of
Dividend appropriations

Employees. service, and compensation
Equipment owned — Depreciation base
Reserve

Funded debt outstanding, matured and unmstured
Changes during year
Consideration received for issies during year
Issued during year
Other due within one year ’
Retired or canceled during year

Identity of respondent AR A
Income asccount for the year
Miscellaneous {tems in
From (nvestments in aflisted compunies
Other
Lease of road and equipment
Instruetions regarding the use of this report form
Intangibles owned or controlied through nonopersting subsidiaries
Interest accrued on unmatured funded debt
Amounts payable tc afilated companies
Receivers’ and trustees’ securities
In defauit
Investment in road and equipment
Of proprietary compaiies
(iross charges during year
Net charges during year

Investments in securities, adjustment of book values
Controlled through nonreporting wbﬂahﬂn
Disposed of during year
Made during year
Of afMiliated companies
Other

Leasehold contracts—Abstracts of
Leases—Abstract of terms and conditions of
Long-term debt due within one year

In default . ...

Mileage at close of year ... . . . £
By States and Territories
Changes during year ..

Of road constructed and abandoned

Miscellaneous, Physical property~Depreciation rates
Reserve
Physical properties operated during the year
Ouatha

Officers, compensation of
Principal

Payments (or services rendered by other than employees
P’ ysical property— Miscell P ion rates
Reserve

Proprietary companies g
Purposes for which funded debt was issued or assumed during year
Of stocks actually issued

Receivers’ and trustees’ securities
Rent for leased road and equipment
Retained income
Miscellaneous itemns for the year in
Road and equipment—Investment in
Dep fon base eq owned
Rates (road)
Reserve. .

knad at close of year.. :
Hy Swu nnd Territories
Changes dur.ug year

Censtructed and abandoneu

Securities, sdvances, and other intangibles owned or controlled through nonopersting

subsidiaries
Investments in, disposed of during the year
Made during the year
Of affiliated companies—Investment in
Other—Investment in
Stock lisbility for conversion of
Selectea items in income and retained income.
Nervice ana cum pensation, employees
Services rendere! by other than employees—Payments for
Btock outstanding
Changes during year
Considerstion received for Issues during year
Issued during year
Liability fur conversion
Naines of security holders
Number of security holders
Retired or canceled during year
Value per share
Voting power of five security holders
Total

Tsaes on. miscellaneous operating property
Rallroad property
Miscellaneous accruals

Tracks owned or controlled at close of year

Unmatured funded debt

Verification
Voting powers

b
Ranxoad CorroRations —Lasson—E

26

202

2023

24




