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ANNUAL REPORT 

OF 

SPOKANE, PORTLAND Aim SS.\TTLE ILMLV/AY COMPAML 
(FULL NA.ME OF THE RESPONDENT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YE.\R ENDED DECEMBER 31,1975 

Name, official mie. telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this r.'port: 

(Title; Vice President anri qnntrnll^i-
(Name) N. Ernzen 

'Telephone nuinber)—Sir. 298-3987 
Te e;;l ..e ' •mrx' • 

(Office address) 176 East F i f t h S t r e e t , St . Fau l . MN" .55101. 
•Mreci jnU ru"Oer tn> S<4t< JOO 7IP -Hlf i 



SPECIAL NOTICE 

rh« uitatton of ibc Ttvfomititl it directnl below to ctrtMn parliculva, if amy, in which Ihis report 
forn 4Mtn Ititm ihc corrc>yoii«lia( for« 'or the precediag y*«r. !l thoold bc uiuicrtlood lhal m?nlioii 
is aol made of ncccsMfy Mhslilaiioas of dales or, ia geaeral. sach uiher things »s simple modincalioa* 
iateaded to make re^ircaKaU cleater, otber iaiaor adjastmeals. aad ly|M>srapKal torrcctioas. 

•: Schedule 200 Oeneral Balance Shest - Asset Side 

Provision has been made for reportini accrtied depreciation on improveinents to leasehold property 

Pan* 10: Schedule 200 Genersl Balance Sheel - Liability Side 

Provision has been made for reporting treasury suxtt. 

Page I7C: Schedule 202 Compensating Baiances and Short-T»rit> Borrowing ,Arrangemenis 

Page I7D: Schedule 203 Special Deposits 

These are new schedules i .oviding ftir reporting of compensating balances and certain short-term bo 
and financial instiiution-

Page * * : Schedule * l l Traclts Owned at Close of Year 

Page * l : Schule - ' I IA Traclts Owned at Close of Year (For Lessors to Switching and TerminsI Companiesl 

Inslruciions h-ive been revised lo require reporting mileages in whole miles rather than in hundredths 

rrowing arrangements between carriers 

Pur Mil br ttM SupninSMMlaM «r DmiMate. U.S, Uttmmml Prlminc CMhe*. tVMhinitan, D.C. 20401 - fnet ULlt 
SUtek .Number W-OM-OlOlt-S 
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Railroad Inu'ais Year 197̂  

• 

This annu.il lep ' i i v air inged ir columnar form so that ii may include 
returns for a single lessor company, or for several iessor companies 
whtrte properties a/e leased to the same of erating railway, provided that 
the books of accouni are under the general supervision of the same ac­
countinii otficer 

Separaie return' ite requited to be shown for each lessor, the nain-
the reporting company lo be entered in the btix heading or in the .oluii n 
,)n the left of the several schedules, as may be appiicatile 

If the report is made for a single cumpany, the exact corporate name 
should appear on the cover, title page, page 2. and m the oath and supple­
mental iiath. 

lN.STKtC-riONS REGARDING THE V SE Of THLS REP<»»? 1 tORM 

A teport madt: r .i nurr^e' >f lessor companies may show an appro­

priate designai ors of the 
Kailroad Company on the cover and title 

paî e, but the oalh and supplemental oath must be completed for each 

• poration. except as provided therein • 

Keporta filed under the designation "Lessors of the 

Railroad Company " should contain 

hereunder the lames ol ihe lessor companies that are included in :h>5 

repori. ai>d the naries of those that .'Ue separately 

-- •.tr-.-i , . • • j j e j in Ihlt rept>il 

Spokane. Port land k Sea t t le .^.ail-ivav Co. 

l « . STOCKHOUJERS REPOHTS 
I The respondent is required to setjd to the Bureau of Accounts, immediately upon preparation, two copies of its latest annuai report to stockholders 

Check ,ipproc-riaie box: 

• Two ifiiev ue attached to this report. 

C Ti*o c ipies will rje submitted _ _ _ _ _ _ — . 

E ^o mniul lepnr' to Mockholder'- is prepared. 

Inc impleting the wirious scheJulcs in this report form, !t«,t the ii-.f.vrmation conc-.-rnms '.he lessor .'.mpiinies m the order m which theirnames aiv 

pear on the balance sheet Such add iional pages a; may tsc nec ssary will be furnisheti by the Conmiss on or request. 

Kailroad '• • Idl Report R-4 
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I (NVC lhc lunics of Ihe Hve security lH>Wers who hu<< lhc 
hiyhest voung pt»>fcers m each Ktssor company mcliulcU in this 
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!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

r I f f i r c ; i i l i l r f s» Portlant^. OR 14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Date t f beginninif of tern 12-11-75 
14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

D'iie i f exDiration ur lerm - . ? - 1 0 - 7 f ? 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Sameoi Trustee J. v.'icks 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Olfice address J i e a - t : ; : . V.'A 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

i-r..;e 1 -e^'ir^nirt'u ot t^rm 1 ? - ! 1-7.5 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

n of ter fTl i ' ' - l n - 7 f i 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

••..ii'ie tiiie.Uit 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

('''f^.t.e address 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Dute (if r.e^inninf nf term 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Date llf exriraiiiin nf term 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Niime of director 

14 

r 
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l ' l 

21 

21 

;4 
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29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Oltice address 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

fXite uf be^innin^ of term 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

li.iie llf eHDiration nf term 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

\.iiTte llf ilirectnr 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Offii e .iililress 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 
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'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-
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45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

f>dte of beginning of term , 
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l ' l 
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21 

;4 
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'•D 

'1 
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)-
!« 
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M) 

4| 
.-1 

-L 

4:-
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45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 
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55 

56 , 

Date llf f xninitiiin nf lerm 
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l ' l 
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'•D 

'1 
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M) 
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49 
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49 
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M) 
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Off i i f . i i l i lr^ss 

14 
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l ' l 
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29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 
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45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Dale of neginnmg of term 

14 
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l ' l 
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'•D 
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!« 
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M) 
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47 
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49 

'0 
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e-l 

5) 
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55 

56 , 

14 
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;4 
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29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

s-î AtTtt .if i l irf I tnr 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

'Jtfice address 

14 

r 
iS 
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21 
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;4 
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29 

'•D 

'1 

12 

It 

16 

)-
!« 
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M) 

4| 
.-1 

-L 
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47 
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49 

'0 
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e-l 
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54 

55 

56 , 

Di'te nf beginning of ii rm 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 
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'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Date llf exBiralion of '.t:m 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

N.ime nf direclor 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

O/ice addres* 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Date of beginning of lerm 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Date of exDirniion of term 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Name of director 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

fjfftce address 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

D-ilt of beginning of lerm 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 
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'•D 

'1 
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It 
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)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-
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45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

Dale of exoiration of term 

14 

r 
iS 

l ' l 

21 

21 

;4 

> 

29 

'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , 

N.ime of direclor ^ 

14 

r 
iS 

l ' l 

21 
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;4 

> 

29 

'•D 

'1 

12 

It 

16 
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!« 
'•9 

M) 

4| 
.-1 

-L 

4:-
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45 
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47 

M 

49 
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5i 
e-l 

5) 
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55 
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M) 
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.-1 
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M 
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'•D 

'1 

12 

It 

16 

)-
!« 
'•9 

M) 

4| 
.-1 

-L 

4:-

44 

45 

46 

47 

M 

49 

'0 

5i 
e-l 

5) 

54 

55 

56 , Date ')f enptration of term 
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' i |j;sMir Initial., . ' l ' . i Ye-f 19 7.T 

( 
H i . PRIS( l l ' M l . f V f K M , OKU* FRSOf 1 OKPOR^TION. H K ( H V V R . OR TRI .STF.F. 

( live tiariicu iriLUs lieneral oitl 
headings 

l :rm Spokane, Por t land and 
i 

Seat t le Railway Compainy 

i Name of general officer L . V,'. .'.fenk 
Till^ ,if ^"Ci.c ti . t t f i f t r pr-eslcient 
1 Hfi t -e i i l i l r c s x St. Paul , MN 
'^"itmf -}f B^riTriil •itfic***' P.. 'iV. Do'.vnine 
yule ',f ffn»-r ,1 .,tf.i-tr V i r p Prr? .Si f i e n t 

office iililress St. Paul . -Ti 
- Name of gcntral otftccr ——— n . .A. Beulke 

' ' l l l l ' i f ' i r n r r .1 , rfl. pr Vice President and General .',10.0 a;?er 
Sea t t l e . •'.'A 

• , , . , ' : , ( - ,1 C-I 11 c i i l c i T .V, ii'rnzen 
! 1 Tillr llf ijpniT il iitfii er Vice President and C o n t r o l l e r 
i : O H i r i " : i i l i l . > - s \ St . Paul . ?ifN 

^. i - r i i . i ) f g r n r r i i l o t f i r e r 'iV. V. Cur r i e 
if neneral olficer _ _ _ Secre t a ry 

I s P n r t l n n r l , OR 

N.i ne of general olficer L. N. Asse l l 
if g<!neral iiHirer Treasurer 

' Itl, e iililrpss St. Paul . 
'i9 Name of general officer .J. C. Ashton 
20 Title of ger^eral officer Assis tan t Sacretary 
2t r ) l f i l . e i d d r c s s St. Paul , XDI 

line li .I'liie' .1 ,ifficer Floyd A. Deming 
Title 1)1 general otftcer Ass is tan t Secretary 

Zi f ) f f i < e i i l i l r r ^ . St . Paul . iLN 
25 ' . . i : ' , . r f i ' t - r 

2h Title ll 4crici.i! iltiter 
27 

••.' 
Narne if i4cnef.ll iirifiter 

... ' I ' r I ••• ,•• 1 , , l f i . pr 

,i,iF-;.- , ' l ^ ' i * n i - i . . i . i l f i i 

T l t l i * , i f , ' r n | . r l l M i f i r r r 

1 - 1 l l f ' 

; • ,1 ' i ' - - , i - : ,,1 . . i h i l-r 

if ijenrriii nlfii rr 

t l 1 Itfice address 

r Name -1 cr ; 'fi • ' 

tx In; . 

>9 O f f i c e l O i i i i . - • , 

K) N . . m K , i f ' r n i - r l i i i t f i i pr , . , . 

41 Tillc iti.cr . 

42 

4 i Name of general officer _ 

44 Title nf general "Ificer 

-i' 1 l l ' l , : , ) , l r f s . 

• i i # ' l l i i l f i i i i f 

4 ' 1 n i l - . l l | ( i - . K T . i l n i n i i - . 

48 f M f i i 1- : i i l i l r p - . v 

49 Name of general officer 

30 Title of gener.il officer , 

51 

Name uf general officer 

r. l l ,- ,f . . . / I . r ,.|f..er r 

, 1 ' . . : ' i i t ..t general officer , 

56 Title of general officer | 

57 
1 1 

')ffice adiiress i ̂  , 
^ nnual keporl R-4 
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" U3, PHINriPAl- GI.NEBAI. (>f HCfcRS Of CORPORATION. Bf r n v E R . OR TKL'STEE-Comiuded 

If then, are receivers, trustees, or imi^iuees. who are recognized as in ihe conlrolling management of the uad. give also thetr names and 

ile«, ,ind the location of their offices 
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I rssor iniiiais SPS Year 19 ' 

i^.f.n ,cssiif ..i,.ip4ii> 

m. OeNEKAL BALANCE SHEET—A.V'>rr SIDE 
,de of the balance shee: ,;: , !cse nf year if 1 lessor .•iimp..nics in the col'imn headmgs For in,̂  ihis 

iiiiiijueiJ 'n this repoit. enlt.'ing ths' namei of the I schedule, iee the tem pertaining tu General H.nantc iitei \i...oi.nts in 
Line 
No 

•V 

11) 

11 

i : 

13 
14 

41 

i : 

4< 

46 

4" 

roi 
I "n:i 

I "O.i I 

-•Oil 

M5I 

I "0*1 

.-071 

I'081 

i-0«i 

" !0I 

l 7 ! l l 

ri2) 
ri)! 

1-141 

ct'URENT SSSETS 

Temporary cath investments. 

Speciai deposits 

l,oan« and notes receivaBic 

Tralfic. car-service and o.her balances—Detail 

NCI IsiJjncc rcceivarle from agents and ci.nductors. 

MiK'cilancuui accounis rfrnv»hi» 

Interest and dividends rtrt„,ahlr 

Accrued 4^:01^1$ rx-mvanlj 

Workini funij idsar.crs 

PrfDa>merii . . 

Materiui and supplies . 
Other I'turcnt assets _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Ih l l c ) Id l 

Deferred income tat charges ip 551 _ 

IOJ current ai»ets___ _ _ _ _ _ _ 
.nion* fiinii, SFECTAL H >Pt», 

I. apitai jnd other reset ve funds. 

Insurance and other rni't. 

••. l i i funds 

is\rsrms7'< 
• entt in tHiliiiett cumpanie-

-iiibuted earnings 'ruin .cr'..,! 

112"\ and ;7Bi 

48 175 909 

- " 1 Other investments ipp ZJandZVi. 

'iteseis. for adtusiment of inve»-[ment in securities—frcdii. 

ints'll. ,.niJ "1 '• • 

ui lPHtTII 'S . 

18 175 yot> 

80 DG'I 006 
Hiiuipmsnt___„ 

I ieneral expenditures. 

' iltier element', ,it investment. 

jnstructitin work in pttiifjes: 

H2fi 

f j | ruaid jfid euuipment property 

• Tient* on leascu priiperty 'pp iM inu i'̂ t 

i l I S 2H4 0491 

| , , i i i i p m r n l 

ieneral opendiiures 

I olai improvements on leasea propci ty _ „ _ 

Tola, transpurialion property 1 tccounts 7? | nnd 732)_ 

.1-1 i j t 'prcviai. . • i t ie i i i t •It itf ued pr, .periv. 

; Jcpreciaiioii iuipment _ _ _ _ _ _ _ _ _ _ 

' 1 '',/ation of defense |,'.,;ci.rs —Koad and Euuipment 

u 
T j j r t 

29 682 S65i 

|7>T| 

.-IKl 

r,.iriled depretialion .ind amortizi'tion I..CCIS inU 

filial iranspurtatiun propertv iess recorded Uepreciation 

.nil amortization iline .*'' less iine ' ' * i 

Miscellaneous phykicai property , „, 

" V l | . 3?r 
20 ] 

941 

88 188 (}3i'Jt 
5 449 3131 

Xti^rued JrprcLidiion —Mitcclianeuut phy^iciu p r o p e r t y . ^ 

*1iM-cujnfi'u% pftvMc;il property le»> retijrded iJeprec».iin»n_ 

f ' l j i propertien itss rccorCcd Uepffciudon ami dmurn-

/jriun ftine Joptj* lirw J * > . . 

2 m O i l ! 
91 954 't3i 

i'*Zi 

irriffiB A.S*>I:TS \ND IMIFFRBKIX HARUF-.S 

1 ''her issri- _._„, ._ 

Unamortized disco, 
' I ' i ' . ' r ! i - ' c r , - , l ' • . . i ^ - _ 

rarges ip 55 l , 

l.cr . , i , r . l - Hid JC' 

rmAi. A.sstTs. 1 lu ''IJII y r f 
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Lessor Initials SPS Yeat r 7.'i 
'JKNERALBAtANCfc^HEET—AS.Si;TSn 

the L niform System of Accounts for Railroad Companies The entries m | on he pages mdica 
this '.chedule shouid be cot sistenl with those in the supporting schedules ' in parenthesis 

—(oflltnued 
ed All contra entnes h« reunder shouid bc mdicaied 

1 ih l III (Jl tkl I 
Line 

S j $ $ s S I 
I 1 

! 1 ; 1 3 
t i 4 

— 1 f 

i 1 5 

i 
1 6 

! ! - J 7 
j » 

— )• 
i 

I 

1 i 
9 

i \ 1 ID 
1 
1 

I \t 

\ 
1 

12 
1 

1 1 13 
1 1 14 

. . . . ^ 15 

16 
1 i 

1 
17 

1 

i 
in 

- 1 19 

1 2f) 

21 

23 
24 

, - 1 25 
26 

28 

K 29 
' l i 

31 

32 
33 

, J 34 

35 

1 36 

r •tl 

r~ -r 

1 }9 
Mi 

41 

42 
43 

1 i 

42 
43 

44 

45 
4« 
47 

' 4J 

1 ^ » 

1 50 
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' 'A Lessor inituiis Year 19 
75 

IfiO. UENEKAL BALANCE SHEET—A&'ET SIDE ICamttuMl 

L ine 
N, 

M 

<i2 

53 

54 

Accnunt 
lai 

I IEV1S EXCLtDED ABOVE 

l ie ats. vc returns csclude respondent s holdings nt 

.* i i issues it securities as follows 

|715) Sinking funds 

Ib l 

(716) Capital and nher reserve tunds 

17031 Special deposits 
(717) Insurance and niiier lunds 

None 

(d) (e) 

RE.MARK.S 
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Lewor Ini l i i l* SPS Ye»t 197.3 9B 

RCMAKKS 

: M . G E N E R A L BALANCE SHEET—ASSET SIDE ICoacM*^) 

<n Ih l ( I ) (J) Ikl Lin< 
Nn 

i ( s 1 i 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 
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l , C - - , , l . I I I .,)s. 1 . ' • 

: iH l ( .1 ' . S R A I B A L V M K S H K F T - I 1 V B I I l i i S I I ) ^ 

A " v r f 11 ruler ' ^ e • . ' I ^ lOC > •! r^; - . L . J I . ^ C • r.t;e: il . | . -c . , t ' . j ! . i| c . i vh k '.^s.-; . o f n p a l f . i • ^ t ! r i ! . .« - H'lti s > - • . . • , • . 1 " , .U < • i T j M i f ' t r c^Wf'e> 11 ' ' l i \ M . h f i l m t s l io t i l i f " v 

r -.' J 
n - • • 

ISJ lfl rh» i e r» ' " • i i cnnn fh« njme^ sW ihc if.\i>r ,amp.«nies ,n (he column he.iijing> 11« ...msiuent -viih ihot t ihe >u;»poMinc w h c d u k i vn ihe pagei i nd t ca i ^ KU amd'a cninet 
..^u.ns ^vtvcf.fiK t's >^heJijiff. -<e Ihe 'e»i pe rumm* ii» (renerj i H jun^? sheri Xcounfv m j hercumier ihoukl he mdicaied m parentheii* 

L i n e 
V ' 

1 
I 1 

N i l 

'•" 
' h i 1 ! u l l ! 

C L U R E V r L I A B I L I T I E S 1 
55 1 i 7 5 t l l a u n s , ind m i les pavah lc 5 

,50 j | - 5 2 ) T r a i t i c , ca r -sc rv i cc and o tne r PalancL's—1 r.-dit ! ; 

5" i i753) A u d i t e d accoun ts and wages pavah le 

58 -541 .Miscel laneous nccnuni f , pavan le 

59 .""SSI I n l e res i mmi i re r l i i nn i i i i l I 

60 j |756I D i v i d e n d s m a i u r e d unpau l 
t 

61 I '.''57) U n m a t u r e d in terest , icc; i ret l 

62 i - s i l l L ' nma tu red d i v i dends dec la red 1 
63 | - 5 9 l A c c r u e d accoun i s pavah le i 
6 4 I ' t O l Federa l i n c o m e taxes accu red i 
65 "611 O t h e r tases acc rued 

I t ' • 
66 i " 6 2 i D e f e r r e d i ncome las c i ed l t s ID " 1 1 
6 - ' h l l O the r . :u r ren l l i a h i l i l i r i 

lst. r - j ta l .u r ren t l i r in i l i t ies l e s c l u s i v c .)f l ong - ie rm J e h i due * i t h i n 

' l l - , r I f . „ , . . . . . . , „ , ) , 
L O N l i - T E R M D E B T W E W I T H I N ONfc Y E A R 

'• l- i l r q u i p m c r . t ob i iga i ionn and o the r l i e m tpp ^8. ^9. -MV i n d 4 h 
647 000 

1 M S G . T E R M D E B T D t E \ ¥ T E R CXVE Y E A R 

'ehl unm.ifuie-i -\2 710 000 
'•-•t)) t: iiiDmt:n(i:nlittahons I no 3)j j 3 699 272 
"h'^ i Rece ivers and Trustee*) ••ecurit ies / 39.41) 

-T. • "hi^i Det i t in de fau l t r d n d 4 I J 

" 4 '"69) Amounts pavat)le'n .tffiliaieil comrianifts (no i7 .mti 3 06<^ -401 
~e Tot.u l im i f - t c rm l i i -h i tUi^ l i r ^ r , \n f v c j r ,",1 477 673 

e lSERVES 

- 6 ' " * ! ) Pen-iKwi jn<j * e i f j f f r e s e t . e i 

" * 2 ) !n!kur4nce r c i e r v e s 

' " • l i Casua l tv . ind o i h e r rp^erv^^ 

•i) 

i T T H E R L l A f l l l . i T I E S D E F E R R E D C R E D I T S 

isf) ' ' ^ \ t In te res t i n d e f i i u i n p 44)i 

.5; "<i2j O t h e r I tahi l i i ie-* 

s ^ 'X?) L ' namor i i zed o re i r . i um o n lona , r r n debt 

<; "H4i {J ther d e f e r r e d c r e d i t ! 

••4 "H^) A c c r u e d l u n i i u v — l . e d s c d D r . ' o e r r . 

. ? 10 135 211 
<6 IC 18,5 21^1 

i S H A R E H O L D E R S E Q t l T Y 

iCifai tfiKk ifar K •>f,i(ej wut • 

M.ed 

H7 ..!i;ims..n • I . K K I D D . ^2 and ?3i 40 000 000 

i» Prefer red 'srn. k i r tn r> .m l ATI 

89 1 tna l caot ta i ••tock issued — . 10 000 000 
91) '>lock l i ao i i i i v f o r ^ i i n v e r ^ i o n <nn U .tnd '< i 

' ' 1 

• ' 1 D»s, . i i n : -n ir; t.-ti N k 

Tvilai . . jpKa l - f i j c ^ - ... . 40 0 0 0 r,oo 
( j p t t - i ) Surpfus 

1 / ' * '4i Premiums and a.-»se\menfs .>n c-:ipii;ii ^nn-k 

n < ''^5» Pa id- in surp lus 9 300 0 0 0 ; ! 
l \ " " h i O h e r . . i f t i t a l ' * i j f m i l * ^ 

• * 1 P ;'.nn nnn t 
Retained income 

9- ' • . - • . D f i f . Pii i f T i * - — * p p r n p r t : , t ^ H 

.y 28 S20 463 
y 2S S20 -^63 

1 T R E A M R Y >1<>4 k 
i 

i 
1 

, , 78 120 462\ 
1 
1 

T O T A L U A B I L I T I E S \ .ND S H A R E H O L D E R S E Q t l T Y 110 130 3.17 i 
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Lessor Initials SPS Year 19 '!'. 

:Ofl ( .ENtRAL BALA.NCE SHEtT - H A B I L I T Y SIDE—Cominued 

On page 22. give an ahstra:l of tne provisions of ihe lease bearing on i the leased railroad pnJperf. If 'he .e,i.c 
respondent s liability to reimburse the lessee lor improvements made on | provisions slate that fact 
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i ; Lessor IniliaJs SPS Year ly'^-"' 

20C. GENERAL BALANCE .SHEET-1 1 ABII.I TY SIDE—( nnliniMd 

Line 
So 

Accouni 
lal Its) fci (dl ,e. 

IOI 

The above returns exclude respordeni's holdings of ils iwn 
issues as follos*s: 
i765) Funded liebt unmatureil 

5 S 

102 i767) Receivers'and trustees'se •unliti 

105 ilhH) nehl in defaull 

l04 1-91) Capital stock 

SLPPLEMENTARY ITE.MS 

105 

\mouni of interest maiured unpaid in defaull for as long as 
'J<,)days; 
Amount of tr.irrtsi 

106 Amouni of Diincioal involved None 
107 Invesiment carried in account No l i 2 . 'Improvemenls on 

eased propertv on the books of the less, e wuh resptcl 

III respunilent s prope'ly 

Note Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period 
December 3 . 194V. to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amo mis by which 
Federal income taxes have been reduced during th-j indicated period aggregated ^3 cio3 173 

F.stimated accumulated net reduction in Fede-al income taxes because of accelerjied amortization of certain rolling stock stnce Oc -mber 
31. 1969. under provisions of Seclion 184 of the Iniernai Revenu 'Cxie 5__>fone 

Estimated accumulated net reduction in F.,'deral income taxes l-«cause of amortiia'iun of certain righls-of way investmenl since December 
'51, l%9, under the provisions of Seclion Id? of the Internal Revenue Code 5 N'one 

P -timaied amount of future earnings which can he realized before paying Federal income taxes because ot unused and available net operating 
loss carryover un January I of the vear following lh.it for whicf, the re[ ort is made None 

NOTES AND RE.MARK.S 

Railroad Lessor Annual Report R-4 
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m . GENEKAL BALANCE SHEET—LIABILITV SIM 

•1) («* lh) ll) lk) 

1-ine 
No 

$ ^ $ S $ S 

101 
iT. 
103 
11)4 

105 
106 

107 

101 
iT. 
103 
11)4 

105 
106 

107 

101 
iT. 
103 
11)4 

105 
106 

107 

101 
iT. 
103 
11)4 

105 
106 

107 

101 
iT. 
103 
11)4 

105 
106 

107 

101 
iT. 
103 
11)4 

105 
106 

107 

101 
iT. 
103 
11)4 

105 
106 

107 
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1 essor Init ials 
SPS Year 19 75 

3 M . FNCOME A C C O I N T FOB T H E YEAR 

Show hereunde.- the Income Accoum ot each lessor company includei in ihis 2 All contra entries hereunder should he inuicated m j»«rf ntheos 
repon. cnterng the naries .if the lessor i ompaniei m the column headings Fix in­
structions .( iverinj tl'is scheiule, see &.t t en peruuningio Income Accounis in the 
Unifof IT System of Accounts fof Railt OIK) C.impmnies 

3 Anv umisuaJ accruals involving subsi^intiai amounts insluded ->n lines 
nclusive should he fully explained in a foiiinolc 

Line 
No. 

Item 
(a) 

oKiMNAav rrcMS 

•AiLvsAV a rnuTwc INCOME 

iMIt Railwtv iptrttmg revenues — 

15)1) Railwiiy iHNirttine tuptnttt 

Htt lesetiut Itom riiiway c^rsuoAt — . 

1)12) Kailviy i-s accnuiis ip Ml 

i5UI ProvHioA fiyr acfcrrcd ui<tf Ip. ) i) ^ _ _ — _ 

Rwlw ay •jptrtiiii% lAcoffi.' 

SclMuK 

8 
9 
10 
I I 

12 
13 

14 

15 
16 
17 
18 
19 
2u 
21 
22 

23 
24 
23 
26 
27 
28 
» 
30 
31 
32 
33 
34 
J5 
3« 
37 
38 

39 

40 

41 
42 
43 
44 
45 
4* 
47 

4« 

RCNT INCOME 

iJOJI Hirt 111 frcifkl cars and lii»)i»»y rtvenue Injlii e«uipfntni-<.reiiil ml-

15041 Ren' I- -n locomMnes _ _ _ 

I <0i) iUiH from puMiiaeT I'lin tort . 

tyo^l ktnl Irom Hoaimf equipintpi — 

iW7) Renl trom •ofk equipmenl 

iMlil Ji>inl fKliily rtnt mcome 

ToIJi -enl income 

350 

(b) l c ) Id) 

10^' 
(211 

XLI rvi 

RENTS PAYAiL£ 

!5T*t Hire freiRlu cari *nii KigAwar revenue .rnjM equipmeni-def* 

Mlance •-

'*)7) Kent for otormjlivei „ , 

<^Mi ft*fM for ^«)«P«rT-if4in can . 

(5>9t RtM for fUunnc cquipmem _ 

' Rent fs/f *offc equipmem 

'U] ) Joini facility renia -r-
' IJl renit payable — — — — — — 

Si'l lenn Hints I!,201 

Set railway iiptrstins income 'lines, ii. ? t l . 

r m i H iNCOMB 

iS02) Revenues from miteellaneoui ontialions ip 53) _ 

tttm Income from l.̂ âM ol rot i isd euuwmeni Ip Ml 

iSICI Miscellaneoui lenf income 

1.1)1 (• ,-| 1 

371 7",5 189 

I T I from noftoperiiinf propery _ 

fly operated iivopcnK»—jroAf 

iJotniend income (Uim mvetimemi nitdcr .tni '>«*¥» , 

t?14t tiutreit income , 

(3t*| Income (rom ttRkific M 4 otner -e«erve fundi. 

i5l7) R«lta»e o* premiwm on fundrd skft> , ,. ,., 

(Ml> Contrittuioni from Jthef companiet ..., „ ., „, 

(519) .Miacetlaneoui .ncome 

Dividend income <from mvciimrnif under equMv <inlv» . 

UMkttnbured carfwiifi (lotseti 

E«My « earnmfs ttotM«» of a^liai*<f :ompeme« ilinei i^) . 

Twti Mtm inrome 

Tmal ,ncome itiise* 22. l ' l . 

SOSCCLLANIOtS DMfCnONS « O M tNCOMH 

s|4i ^ipensei of 'mscellaneout optralKKil -p 1̂1 — 

!ISI Tasei in miKeiltncoui optfaun* propcrn ip 51i 

.^51 vliKellancout 

• •Ml MiecellaiMotu t u accruali 

926 524 

'•45) Stpwawly o»eralt4 prrptrties—lo«i _ 

iStt) MauMtnaKC al nvtilmenl ortamaliofl . 

15531 Income iraMTcrrt^ w ollKi compaaiei _ 

iSS|l MiKeltaHtOWS MKAmt cllttttt ;;'9 Qgg 
Tmai mticeltsneowt ie4uciKMi 

tncvme avjiitibk foe ftucd ch*rfet I net ^ i"^* 

s 

Railtoad Lessor • 



Lessor inilials SPS Year i9 75 

30$. LNCOME ACCOI Nl I'OR THF YEAR—< onlipued 
a l.inc 1% includes unlv dividends from investments jccuunicd tur under rhe 

cost method l ine U inc'udirs onlv dividends accounted for under the equity mtth-
id I,int " includti 'he undistributed earnings Itom invtstmenls accounitd for 

under lhc eauify iTt^ituMi. Line \ti rcprcveni^ 'he e.trnnig.s ilotiitc^i oi nvc^ivc wom-
panit i i tuounif iJ fnr uruter ih« cguitv mcfhml I .inc^ U jnd should he incltMlc 
oniy mce m ifie '.o\di i*n line 1"* 

I -ine 

I f ) ••ll) ,h) IJ, Ik) No 

% S i % 4 l i 

1 
1 

: 

4 

•7 

— ! ! 
t ' ——— 1 

1 9 

——————— 10 

11 

12 
: 1 

j 
14 

1? 

16 

17 

I'ti 

1 1 

-') ' 

i 
1 

:4 I 
2'- 1 
21, j 
T*" 1 

——————— ,'8 ' 

29 
30 
••1 
\ i j 

" i 

'4 

IS 

5IS 

1 17 

38 

t9 

M) 

1 41 

42 
T 43 

1 44 

1 1 i - I , ' 

! Ml 

tl 

r" 
1 

1 
1 
i.l 

* 1 

Railroau LC'Sor Annu.d Report R-4 
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3M. INCOME ACCOt'NT FOR THE YEAR—< unrinued 

L i n e 

N o 

• I ) 

<1 

Item 

l a i 

Scheij-i 

lb) 'd l 

M X f O r l U J I G f j 

383.. 
1 t t t l l Inieresl im lunoeij Je*'. 

,11 I let j .mere-. 

1', In leiei l in i j f ! , 

* 4 ' > I t r ( . . . . i j h l j r i K U . J e n i 

621 269 

• rpstrir j i t u r of j i - j . ' iym tin funded de&( 

• 1.̂ .11 f ! * * U i . f ' ^ r i K * 

inco*r-

621 2G9 
135 2 10 

l / l HKK D i D I . TlOtW! 

if, 

tt 

<9 

fti 

1,2 

. ' i t e r e ^ i i m f a n U i J i l t m 

ICI Ciiniinsenl i n l t f i i i 

O'dinar. iii. ime •Unt, '* 'hi 135 240 
•!IJR HFKIOD lTf,N<S 

' " i . | I ' ! ' . , , i j i i ; , i f , (If ns '»ei Oe iJ i l iDeb i i i l p sn, 

. 'm i l PT , , . - « r „ , j i l ew i sit lCredi l iDeMi . , - , "« 

',comt i i « -s iin CRlraui 

-• I lems - IJe (II iC re i l i l l ' r 

. sq i i provision for de' i r red l a i e i -

l i lraiirt l.nary 1̂ d prior ptrwKl i lemi 

3% 

19ft 

. 1 % 

r . i u <tir4.jrdi i i tfy 4nJ r i . . • , - . 

-• '• n .umt fra isftrre^ 

.30_- 135 210 

INCOME ACCOI NT FOR THF YEAR • F.XPLA.VA TORY NOTF.S 

' k i lo . i i iK is ,-i.i.i^,„e .'I a t c t i t r leU 4mon i ja i i o i ul emer|ency facilities in e i c n i ot r t e o i i t i l ilepreeialion reiulied m i t i luct ion o i Federal incomt laaes lor i l i t ytar at ifcii r t pon n tN. 

"lelhiHj eleileo I'v . j rne i m.ivnietl ,ii ihe P.evirnue 

. 1 " >' y IWI . r r . l 

, «.'hr,, .Tirlh.-J * I S t f , i fll!' ,:f . . . ,. f .., S 14 095 

httiiy fof current * e a r « 

. M - i j : , I . ( ' • ' .,(•,! . . i . . . i i t ' l i . . r i . c . i m c i ; -JA . r ? j , ( j p p " i ' .- , e . -u ' . l i u f ) t A . u r „ n l y nur t ie i et 1:1.1 f , , r . n . , . o * i n i m | p u r p o * e ^ . 

•i*ian.ui trf t j f f c m ve.tf »inveMmenr tan tredM uwd (o re-juce vurreni ,«ar . ia« * tvryai ^ 

AilU .imuunf of r' -ir-ieni U A k'edits heing ^mont/eu *nd t^wd U) . 

I. fe^•Jll.'n from 'J\e trf mvc^imenf f f t i vfedilt 

NOTES AND REMARKS 

Ir, accordanci- xi i t 'he <r!fci;i if .Jeferrcu i:,Ke.s .in prior rears net income as reported in imnuai 
, mmisiion l.>eoii amounts in columns lb) and id), .ind cred.t .imi.uiiis m , .iiumn ici should be indicated by parentheses rep. 

Sel income 
ai reported 

Ibl 

Provision for 
deferred taxes 

IC) 

,'\d lusted 
net incomc 

Id) 
1973 $ 32 568 ^ (105 174) ^ 137 742 
1972 f61 9Ar)i 783 037 
1971 443 520 •143 m •" 

Railroad l.essor Annua! Report R-4 
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3 « . INCCME ACCOCNT FOB THE YEAR—loi»dud»<J 

(f) It) Ih) (i) <» 

# 

Ik) 

Line 
No 

S i $ 5 $ 
49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

—————— 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

I 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

-

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

. . « — — — — — . . 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 
_ ._ . 

49 

50 

51 

52 

r> 
54 

"f 

56 

57 

58 

<9 

60 

hi 

(•2 

hi 

NOTES AND RE.MAKKS - Concluded 
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I-A l . f s s i i i I n i t i a l .;ps Year 19?, 

J05.RET UNED INCOME- Lf 
1 Show hereunder the Retained Income of each lessor compan-.' in­

cluded in this repori. entering tf.e names of the lessor companies in the 
column headings For instructions covering this schedule, see text per­
taining to Retained Income Accounis in the L'niform System of AccounU 

IJ APPROPRIATED 

for Railroad Companies, 
2 All conlra entries hereunder should be indicated in parentheses 
3 Indicate under Remarks the amoi'ni of assigned Federal income 

1 tax consequences, accounis 6<)6 and 616 

l ine 
"•'•o 

Item 
lal lb) I c ) 

I nappropriate retained income (1) and rquity in undii-

tribuled earnings losses) of iffilialed campanics 12) tl 

h f ^ - j i n n i n g isf y ^ a r * 

(1) i2) i n (2) 
I nappropriate retained income (1) and rquity in undii-

tribuled earnings losses) of iffilialed campanics 12) tl 

h f ^ - j i n n i n g isf y ^ a r * 

S 

28 635 223 
$ 

.Vone 
$ 

CREDITS 

'hl)2) Credit balance transferred from incomt (pp 16 and r i _ 

1 l ih i»r r r<»r i i ls I n r e t a i n e d i n c i i m ^ i p SRi 

Mm 11} 3 240 
CREDITS 

'hl)2) Credit balance transferred from incomt (pp 16 and r i _ 

1 l ih i»r r r<»r i i ls I n r e t a i n e d i n c i i m ^ i p SRi 396 

• '• 
• h } - ! S p p r n p r i u r i n n s r e U » s r r 1 

396 

t T o i a l 185 2 10 

fl 

DEBITS 

1612) Debt baiance Iransferred from incotne ipp 16 and 17) 

16161 Olher Jehils to retained incnme (p 511) 

300 
-

DEBITS 

1612) Debt baiance Iransferred from incotne ipp 16 and 17) 

16161 Olher Jehils to retained incnme (p 511) 396 

•1 i 6?OI A p p r n p r m l i n n f n r s i n k i n g -^nit o t h e r r e s e r v e f u n d s 

396 

i ; 

(• ' ' I 1 1 n - ^ n i p r i . i l i o n s f n r n l h e r p u r p o s e s 

; , -nd» : p p ^? . m i l * ' i , 

; . . i ' , i i 

12 S e t i n c r e a s e I d e c r e a s e ) d u r i n g v e a r * 18,T 2 4 0 
1 11 11 

13 l'nappropriated retained income i l ; and equity in un­

distributed earnings ilossesi of ilfiliated companies i2) 
l.l . - n i l n f y ^ a r * 28 320 463 None 

14 K s y, X X * t X \ X 

i ' Total unappropriaied retained income and equity in 

undiit.nbui.ed earnings (losses) of alfiliated companies 
23 820 !63 S X \ X X \ X X K s 

Remarks 

Amouni of assigned Federal income tax consequences. 
Vono K X X S X 

r 
< X s X X 

!̂  N'one X x x x x x x x x X 

• Smi.uiii .n p*remhe',«i .ii*Jn..iies Jemi iiafjnce 

NOTES A.ND REMARKS 

Raiiroad Lessor Annual Repori R-4 



Lessor IniiiaJs Sp -", Year 19 7,5 I7B 

30*. RETAINED INCOME—I NAPPROPRIATED—( oncluded 

4 Segregate in column (2| a'l amounts applicaoie to tne equity in un­
distributed earnings 'losses) of affiliated companies based cn the equity 
method of accounting 

5 Line 2 iline 6 if debit balancei, column i2i, should agree . nh l.ne 36. 

•vhedule 3()0 .Tie total of cjlun 
with line 63. schedule idf) 

6 inciude in column 111 only 
exclusive of any amounis inciuc 

- I I I - . ! . i M . 

amounts applicable to 
ed ir. colurrn !2) 

Mould agree 

Retained Income 

Line 

Id) let (f) No 

M l 12) 11/ i 2 ) i : ) 

1 

; 
4 
t 

6 
7 

K 

9 
10 

; 1 

12 

1 ) 

S « n s x x x x x X S X X f X X , -1 

x x x x x x x x x x X x x x x 15 

1 

x x x x x S X X » X 

I 

X I X X X 16 

x x x x x x x x x x S S I x s X x x x x 

NOTES AND REMARKS 

Railroad Letsor Annual Repcn R-4 
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VJHEDCLF 20Z.—COMPE.NSATINr, BAI ANCF;S V N D SHORT-TERM BORROWING A R R A N < : F M E N T S 

I sing tlie tl il.'wing notes as a guideline, show ihe requiremenis i ' ciimpensating balances and sh .rt ierm b irriisung arrangements Footnote 
Oiiclnsure is required even rhnugn ihe arrangement is not reduced to writing 

I Disclose cnmpensaiing baLinces nm legally restricted, lines it credit used and unused, average iiueresi rate it short-term borrounngi 
uisianding at balance sheet date, maximum amouni nf nutstanding borrowirgs during the period and the weighted average rate of those 

:.fpiisiis and certificates nf deposit svhere nm included elsewhere as part nf compensating balances should be di' 

'isating balance arrangements need inly be d scl used tnr the latest fiscal year 

C mpcnsaiing balances under an agreemeni which legally restricts the use nl such funds should be included in Schedule 203. account 703 
Special depnsiis 

' C mpensating oalanie arrangements are sufficiently material to require disclosure or segregalion when the aggregate nf written and ora 
agree ",'cni balances amount m I 5 percent ir mure nl liquid assets (current cash balanced, restricted and unrestricted pius marketable securuies), 

•s 'Vhen a carrier is not in compliance with a cnmpentating balance requirement that fact should be disclosed along with stated and possibl 
sancni.rts whenever such possible sanctmns .nay be immediate inm vague ir unpredictable) and material 

Railruad Lessor Annual Report R-4 



Leator Initials 3P£ Year 19 b I7D 

Show separately eacB caah deposit of SIO.OOO or more refleciect n xccount 703 ai the clcse of th* year Items of less than JIO.OOO may be 
combined in .. si.igle entry and described as Minor items less than SIOOCT ' Report uollars in thousands 

ScMal* 20J.—SPECIAL DEPOSITS 

Line 
No. 

7 

8 

9 

10 

11 

12 

I J 

I t 

15 

lh 

17 

IR 

19 

20 

21 

22 

23 

Purpose of dcposii 

I a) 

interest special deposits 

Toial 

Dividend special deposits 

Total 

Miscellsneous special deposits 

Balance at cloie 
of yeaf 

( b l 

Sone 

I utal 

Ciimpensating balances legally restricted 

Tiiial mL==^t 

Railroad Lessor Annual eport R-4 



Lessor Iniiiais Ytar 19 7 5 

211 HOAII \M) H}1 

l> JIK-

•ivMr*" ' , . . . , , , , , . < 

• " • --.•-•tl, 

i h j r i t s i j u ' i r f Ihe year > I U H I I . I i n c l j i l t i J i i O o r s e m c n i s mace l m ihe s p e c i h c pu rpos r - m 

. ' - ' - I I . i m s i n i i i i n a ,inO r i i u i p p i n i - e i * l i nes r s l r t i s H X i s . i l . i td l i n t i M d f . i r j a d i l i u n s and 

d i e . - n c f ' I h t , . i i i u m n ' h o i i l a d.^o .n. ; i i iUe b i i i h Ihe J e b i l i .no t i e j i l * . n v o i v e d . r e a t h ' r ^ n s 

' r ' j j i u i i r r i f n t .,[ . , c j , . n c e n e i w r c n i , ,u l j n a ( . . u i p m e n l j c i ' i i i n i s , i \ i ) .11 , i a | u v l m e n i i . i p p l K a 

IPMENT FKOPKR n 

f*te l o e « p r n > i i t i r f e t f o r nc>* 'ii>e» j n O e » l c n > i s ) n i i n a M i t i m o n s dni t h e i l e f m e n H A O i u s t m e n i i i n 

c i t e i * o ( SKW ' » 0 s iMu' .4 he e t p l i i n e C S e t v h < r » e * ^ i h e ^ J i f f r r e n c e n c t w c e n ^ m t . . h a r « e i ^ n d 

v f c d i M f l l - p r o p e n v r t i i r e J VJ! vhiin«K% m*t i< J u n n g (he yeur %rioul<J I v i i n a i M e i i by p f i m a i v »c-

• i f . - j r i n i fhe \ e i t j n inU iv r * a l s .har j c t 4 SUW.lJOO or m o r e * a » f n ^ e t»> a t t - o u n r S t ) 2 

Land for nrafttporutionpurpo).!. " M M in i ioMiw* ttm i-w. iocaiion, ires, m i uthtr dctuto 
*hK"h *tU niemii* :he ptoper'.\ 

Line 

No 

\CCOUP: 
1 

'• 
Line 

No 

\CCOUP: 
! --ear 

1 : b t 

N e , . h i i r g e s J u r i n s 

v e i l 

' s l 

i t'l'ufi llhar|ci Jurini 
i ^esr 

! Ill 

Nici s.h«rgcik J u r . n g 

> c j r 

l O r o s k k h u r i e s d u n n 

1 year 

! 

- t l iihartti durins 
year 

f l 

1 < 

j h 

21 

- s 

V , 

s ^ 

2v 

"n 

• 1 

ts 

• r 

i > i 

39 , 

40 ' 

ai 

a: 

44 

4 ' 

' I I 

-I 

20 06 ) 
J 

IS 599 
s is 1 — 

is 
t 

r 

f l 

1 < 

j h 

21 

- s 

V , 

s ^ 

2v 

"n 

• 1 

ts 

• r 

i > i 

39 , 

40 ' 

ai 

a: 

44 

4 ' 

' I I 

-I 

. . r . l l l i l t r . n x i . i ' I . s i h i i i r « i f ( H i M « ! 675 (11 S26 ) 

f l 

1 < 

j h 

21 

- s 

V , 

s ^ 

2v 

"n 

• 1 

ts 

• r 

i > i 

39 , 

40 ' 

ai 

a: 

44 

4 ' 

' I I 

-I 

' ' 1 . ' > h e f n i h i - t » f - * ( i v c s o e m l i i u f e * (6 504 

f l 

1 < 

j h 

21 

- s 

V , 

s ^ 

2v 

"n 

• 1 

ts 

• r 

i > i 

39 , 

40 ' 

ai 

a: 

44 

4 ' 

' I I 

-I 

l . l : f « • • _ ; 34 es7 : 34 674 

f l 

1 < 

j h 

21 

- s 

V , 

s ^ 

2v 

"n 

• 1 

ts 

• r 

i > i 

39 , 

40 ' 

ai 

a: 

44 

4 ' 

' I I 

-I 

j 

f l 

1 < 

j h 

21 

- s 

V , 

s ^ 

2v 

"n 

• 1 

ts 

• r 

i > i 

39 , 

40 ' 

ai 
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211 ROAD AND EQtlPMENT PROPERTY—CowtliHitd 

4 it Juf.ng the ,e*t r>tt>r»e!!% «s.Quired fiom s*ime cnhet ;;i>mpinv M*(e m * ft-oinoie ihe 
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212. PROPRIETARY COMPANIES 

(JIvc p,irrii:ulars caileij fcr regariiing each inactive proprietary corpora­
tion of the lessor companies includeti in this report ii e,. one all of whose 
jutstandir.g stocks or obligations are held by or for the respondent with 
out dny dccounting to the said oropnetary cot poration I It may jlso in­

clude such line 'vhen the actual tiile to ail of the outstanding stocks or ob­
ligations rests in » corporation controlled by or controlling the respond­
ent; bi;r in 'fte :aie of any siic'i inclusion, the fuels of the relition to the 
respondeni of the corponiion holding the secunties should be fully sel 
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2U. PROPRIETARY COMPANIES—( oncluded 

forih in a foornofe The separation of dccounts 31 and 732 into Road, ' , menl," Enter brief designation of the several proprietary companies at 
•Equipment. ' and General expenditures ' should be estimated, if not . in« heads ot their respective columns and state in footnoies the names of 

aclually shos^n oi» respondent s books Assign to General Enpendi- the lessor companies that control them, 
tures" only such amounts as are not includeo in Road" or "Equip-
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NOTES AND RE.MARK.S R£GAROIN<; RETI RNS IN S< HEDLI E .VO. 211 ON PA«.ES 18 *ND 19 

\BSTRA( T Of THE PROVISIO OF THE LEASE BEARING ON RESPONDENT'S L l A B I L m TO REIMBLRSE THE Lt.S.̂ 1 f KOR 
IMPROVEME.NTS M \DE ON THE LE.VSED RAILROAD PROPERTY 

iSc* insiructtoni on page 11) 

The lessee s h a l l keep an account of a l l t ransact ions under t h i s lease i n respect of 
•Aihich deb i t s or c r e d i t s a r i se between the lessor and the lessee, i n which account, 
among other t h ings , the lessor s h a l l be - i v e n c r e d i t f o r a l l cash rece ip t s hy the 
lessee. Upon the t e rmina t ion of t h i s lease there s h a l l be a f i n a l account s tated 
bef.veen the par t i e s as to a l l such t ransac t ions , i n c l u d i n g 'Without l i m i t a t i o n the 
ex ten t to which any c r e d i t s I n f avor o l the lessee have been previously reimbursed 
to i t by the issue of s e c u r i t i e s . I n the ovent the book value of the ma te r i a l and 
suppl ies surrenderad and de l ive red to the lessor a t the t e rmina t ion of t h i s lease, 
as r e f l e c t e d on the books of the lessee, s h a l l be greater or less than the book 
val-ae OL the tnater ia l and suppl ies dc l i ' / e red to tho lessee at the e f f e c t i v e datr,- of 
t h i s lease, as r e f l e c t e d on the bocks of the lessor , duch d i f f e r e n c e i n book vaiue 
s h a l l be accounted f c r i n such f i n a l account. The party Indebted to the other 
party a.s disclosed by the account so stated s h a l l pay to the other pa r ty , promptly 
a f t e r said account s h a l l have been s ta ted , the balance due i n la '*fful roney of the 
United States . 
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GENERAL INSTRLCTIONS CONCERNING RETLRNS IN SCHEDLLES 217 AND 2)» 

I Sctic : ,̂ ai;iculars of stocks, bonds other securi-'d obligations, unsecured notes, and investment advances of 
affiliated c..nip...iic- lui it,t; ii c , nents held by the lessor companies included in this report al the close of the year specifi-ally as invest­
ments including the oisligations of a Stale or local government, or of an individual, so held: investments made, disposed of, or written down 
during the vear, ind dividends and interest aedited to income They should excnide securities issued or assumed by respondenis. For dehnition 
of affiliated companies, sec the rules gov erning accoum No '21, "Investments in allilialed companies," in the Lniform Svslem of Accounts f r 

Railroad Companies , . , . • , , 
2, These investmen' . subdivided to show the book value pledged, unpledged, and held m fund accounts Lnder pleuged include 

the"book vale of securities re.mdcd in accourts Nos. '21, "Invesimeris in alfiliated companies." and '22. "Other inveslments." *hich .irc 
deposited viih some pledgee or other tr ĵstee, or h-ld subiect to the lien of a chattel mortgage, or sub.ecl to any olher restriction or condition 
which makes them unavailable for general ccporat.- purposes I 'npledged' should include ail securities held by or for the respondent tree 
from any lien or restriction recorded in the accounts mentioned above Lnder In sinking, insurance, and other funds include the book value 
of secunties recoraed in accounts Nos '15 Sinking funds" '16, "Capital and other reserve funds and ' P Insurance and other funds 

3, For eath lessor company, list the investmenls in the follosvmg order and show a total for each group and each class of investments by ac 

counts It numerical order 
'Al St(.-ks 

111 Carriers—active 
12) Carriers—inactive 
t3l iJoncarriers—active, 
141 Noncarriers—inactive 

(B) Bonds (Including CS Government bonds): 
(C) Olhet secured obligations; 
iD) Unsecured notes 
lEj Investment advances 
J, The subclassification of classes I Bl, IC). ID), and (E) should be the same as that provided for class i Ai 
5 The kinds of induslry represented by rtspondent s investments m the securities of other companies -nmiid hf ,h,i»n hv svmbol ipposite 

the names of the issuing corporations, the symbols and industrial classifica'ions robe as follows 

i'ymi.ol Kinti of 'ndus.-ry 

I Agriculture, forestry, and fisheries 
I ! , Mining, 
i l l , Consiruclion, 
IV Manufacturing 
V Wholesale and retail trade 
VI Finance, insurance, and real estate, 
VIII. Trarsportation. communications, un 
VIII, Services 
IX (iovernment, 
V Ml .Ilher 

I, By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, 
union deptJts and nlher terminal facilities, sleeping cars, parlor cars dining cars, freight cars, express serv.ce nd facilities electric railways, 
hig.Hway motor vehicles, steamboats and other marine iransp.)r...iion euuipment. pipe lines (other 'han those for transp. rtjtion of water), ami 
othet instrumentalities ilcvmcd iii ihe :runsportation . f peisons ,ir prjpertv for hire Telegraph .md telephone -ompanie are not meant to he 
incluos'd 

- Noncarrier -Iimpanies ^nould, fur lh* purposes of these schedules, include iclerhonc nininii", •ê '-er i V ..r-ri.nics mining aimpa­
nies. manufacturing companies, hotel companies, etc Purely -holding companies" are to o -ne- even though the 
SC' unties held by such companies are largely or entirely those issued or assumed by carriers 

H By an .wtLt corpoi anon is meant one which mainiams .m organization for operating -roperty or adminisienng us hnancml affairs An in­
active corporation is one which has been praclieallv aissorbed m a controiling corporation, and which neither operates properts ni.r administers 
Its financial affairs , if ii m...niains an organization it does so only for the purpose of complying wuh legal requirements ana maintaining iiiK 'o 
properly or franchises 
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: r INVF:STMENTSIN AFflLlArEIX O M P \ M K , S 

- - • d. . '.n«eci»rfd Tote<. 
ino .r;̂ c-virmr'̂ l A>-JlKe^ •>( î.>inp.«nw- .i>rt<'i«t<d Aith re%punikni if^iudcU :n Av'(>«>Mt Nos "^M. 
Ninkmy funU'' ' I ' i <',ipiUi .in^ -(her reserve I'uAd̂  '^t in^esimcnM m ^tfiUMtni cofiiffa-

-•ts irMj"!' In^ufjrtce ufW sHher funO* 
lr- 'he fldiMT t'f d fepotung lc^\of t̂ tunQitny m the hudy of fhe H:heduW unit give ihereundcr 

- . . .,r- ttt • i \ iftvesimeni* in jftiluicd t'toipaiH^ nrloie 't*img tho** o( ^ -eff»«( le»s.tf The^ 
-.>mv- -ntKiU He 'i*.;ed m ihc order m whteh ihrv <*pp**'' '\Miiocc ^h*el 

f-niritf> in ihi* »fche*»u>e NHUUKJ he miH*e m MfcurUufKe *tih 'he tJehn'iioiik dfitf grneral mMruc 

. tny (he •igTtv 
k t̂lumnt Ittl. ^ it,-> 

IndKralc Hy .ptan^ u< in arNtntry mark m i.o<umn the nMtfiition tfi «ijpp<iri i.>f Mhtih .in\ 
scciA<(v IS piedfct} rTHXtfsgcd ur (^her»iw erKumrtered-gividf n»ne« .tAd s'tbc 'THtri ,f<'; -
iicuUri iji ohltfiMionft m fouliKMes 

CHVC ("tiii^ fiir i:ach vt«s« jnd for evih ^uKl3^^ .<nd .1 fr^ind lo«,il for eat.h .4s.. 
Enirw^ ir» wurfumni iti) \houM >ho* Oaie of Twiuntv 'tf hiwHl* .ind tnher tMOen.c. i tvc'-iciJ 

n«»' In (rf>(it»iion^ >rf 'he '̂ me ileii|ni«iion n»iure ^ri«it>. ihc sime iri columr i j f nuy he 

Line 
No 

Ac­
count 
No, 

.1 

Class 
No. 
l b ) 

Kind of 
induslry 

10 

1 ' 
i 

Name of issuins company and description of security ! Extent cf 

iNstsrsifMN r̂ 1 1 list llf Vf SF 
Ac­

count 
No, 

.1 

Class 
No. 
l b ) 

Kind of 
induslry 

10 

1 ' 
i 

Name of issuins company and description of security ! Extent cf 
B H n K U I i r i i T iVIi'.l VT 
HtLt> sr< U)«>,(|» VKAH 

Ac­
count 
No, 

.1 

Class 
No. 
l b ) 

Kind of 
induslry 

10 

he'd, also lien icferen>.e, if tnv 
Id) 

control 

1 

Pledged 
tf) 

L npledged 
'Ht 

X V I I Burlington .Northern Inc. 
^e % $ 

1 I 

1 
I 
1 

• 

I 

_ _ 

— — — — , 
— — . — ' — — . . ' — ' ^ . — . ^ — ^ ^ — i 

i 

1 

j 
! 1 

i 
1 

\ 1 ^ 

:9 

'I I 

'I 

; I 

>4 
I < 

'6 

•)l 

•,9 

-ai 

41 

a< 

Ut 

•Ul 
49 
'0 
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;|7. INVESTMENTS IN AEKILIA TED I OMPANIES—< o««tiHied 

, . • I (•ff>'4lnm^ n t^omimtn 
.(tf 1^ IjfTtiieU 5pM 

, '.otfcnt ihe pcfccnl . / 
^mutti ruMiWoe ^jven m .-..^umH .f in , .n/ ,i>o.prfny ..'.eU • ^ ..-aroMed olher ih*nihi iHi»h 

l ; lu. ' lo*ner>hi( i .»f ^l. . i f l l^e^ g<v« p^iikrul^r* m J fu.. l«i»* In tjve-t uf ) « « ^ t ' W > ' mv* name* 
.lt tith-ff p .u l i c .ifwl |tarln.iri.ir> of twilfo* 

l( . ,y .Hjv4ns.e»-eported ire pteiJ»ed jpve (KtiiKuiar'. m J (omiwe 
P.rlivui..r- of mv«s(menu m-Ue J.^(Kmd s>f .»r wnl ien down d i i r .n , the venr shooU ne given , 

in viXumns If, ' k l ttnti ' i i if "he .. i* i "* mveMmeni m ^ e Junng the >r j r Jiffcrs l-i.m iN-
nook *.itoc i rpor ied 'n i.tM«mn (/>. f^pU.n the matler to f joinMc tt> . O M tncjni lhc ^on-
\KkiJiM>r ».ven minu* ..ccrued <r i f f fM .tividend* -nctuOed ihcretn If 'he con»tderjmw p^en 

'• • .-rt de%4.rine Ihe tfjfltat.'i.ir< r. .!<• ijen 
. 'wm m lhc Hook *iiiUK • 

of It 

Ht. 

[his ><.h«0:jic ^tN4ld 101 .n-.iuac .N%u<0 Of 4>Numed Hv rc«pL*«iO(i< 
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j l>SfJiTMlNT!i »r< !.l>?i».IW tVtt 

m t t l l , V SI 1 1 i i» tvHM N i M»,L0 * r < U H i t o r Yf * « 
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S i l l 1 S l . 
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1 ! 

(2 

<3 
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1 1 
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'.m • 1 1 
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217 INVHSTMEN rs IN U'TII IATf;D tOMi'ANIES—< ofidiMled 

INVrVTMKNT*. » r l U«l i ; ( I f V l sd 
1 

iNVfjiTsirvTs mtsnisiDiw tyt wmrmi" otrtii 
tX-imiM, VKAH 

Mvn i t -MIM)* IMTIUiST 

•OOK V AJ-Lt t) f W X - v r HtLD ST CUXW <l» YtA« ] 

iNVfjiTsirvTs mtsnisiDiw tyt wmrmi" otrtii 
tX-imiM, VKAH 

In sinking, 
insurance, and 

other funds 
(h i 

Toial book value 

ll) 

Book vaiue of 
invesimenls made 

during year 

«j) I 

i 
Book value 

(k) 1 

Selling pril e 

(1) 

Rate 1 

im) 1 

Amount crediled to 
Ii.come 

i n ) 

L ine 
N o 

$ 1 
j 
s 1 i 

S ' $ $ 
?l 

i i 1 <2 

i '3 

.«4 

55 

1 56 

f 11 

II 
5ff 

1 j t 1 59 

1 1 
1 
1 I 60 
I 61 

62 

1 63 

i I 1 64 

65 

66 

67 

68 

69 

1 ' 0 

1 — — •-1 

• 
--s 

1 

'6 
77 

11 
'8 

•"9 

1 — 80 

Ki 

_ _ — — — _ 82 

83 

114 

t 85 

1 86 
t — — 1 1 87 

1 j ( 88 

1 1 
,. 1 * 

1 91 i 
1 

I 

i 
1 92 

1 » I I . 

1 92 
t 94 

1 9S 

t 1 
1 ' % 

i •r 
9M 

1 1 99 

i IOO 

1 1 i I 101 
1 1 102 

I i 
1 i 103 

U l l 
, 104 

1.:,/ 1 itjaL. 
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217 V INVKSTMKVrS IN TOMMON SltW'KMM' \H-I I I \1>I>< OMP\NIKS 

^ocksi MchHktJ tn Avumml ?2l liivcslm<rn(\ ut Alhti.iicti C\*m 

in UM: Itntfivim Sy^ciu of .V viutttî  tor Kati<«K*J C iMnpaiiic^ 

aUjuM tlk»c invr?>lmcnf> qttalifvtn).* itu iht̂  cqiia\ nicltuHl tvf 

t hnlci in «.iklumn (Ul lh<. >haic M uikJiMiibtilcJ caiitinî N 
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^ The Uvldl t.4 C(.>lumn (g) must .«gicc MUh IKH: 21. whcUuk 

6 I tM Jchr>ilK»n\ t.>< vaiiKi and 
msil IK Iltms ft ai%d 7 *m page ? * 

I H H K A I i l C I . W C ^ U C l a ' 

1 mc 
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m 
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2I». OTHER I W K m i K N T S 

l l ­
l l l t 

,1.1. . . . . .nt 
•1 . • I tet • 1 . t s t , l . l l l , , iM; , . . j£ t i (1 • . . . . H . l i l • o » ,> Ift 

i . . , 

l l ­
l l l t 

,1.1. . . . . .nt 

,1 c a t h a c D 0 4 i l t r c u u i i t d u n d r r I l v M i iw«r f l t f i * M ^ i m i M M a r * I A I M i I n i l i C d M hy t n e t o * o l a r t n t f w v ffiafh m . . o t u m n i j i l l w u M i s w i o n in K p i i o n ,rf * h H h u i s 
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1 l l 11 i i l l W I 1 
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n i Sf:< V R m E S . \ D \ ANCES, ,^ND OTHER INTA.NGIBLES OWNED OR CONTROLLED THR' ) M . H 
NOSREPOHTINC CARRIER OR NONCARRIER .SLBSIDIARIES 

Gi*< pu f i i c ' iU* 'rf inve i imc i i ^ repf fwnieU h: s t tw i i te^ ^ v a r t t e * iint..i<Jiiii wcuntMn i pon m !»M C j m m i M ^ n under the provi»K)n» ijf Pan 1 o( the In ieruai* Commerct Act. w i f h w i 
a<j .-f . . t u i r » i ^ ' the 'espof\<knti .*nd of uiher t tanf ib i^ propenv. intiirccttv o*B«d or ct»«- ! retard to i i i v question ui *hethe ' the roffipany i^tui | t h t secunttes -x the .JNIJOT I» cuniruiteiJ 

•'^ -c j ̂ v the le»«)r i i i fnpanie* ntiiwleJ irt fe(.ort rhrouffh *n> \utMniiafv sti tch tioe* w re- i hv 'he suottdiafy 

1 .ne , 
Nio 

L i j i i " 1 ' 

lal 
\itSTie L't 'c-tot ijufftp*!' r 

\ i m t lit 'vweporttntctf ncf 'M roncamcf -.timtitMi 
.naijwnMnc sctuntm alvtncci. jr otlwr tirun^nr 

property 
•Cf 

'•ifMcrf f t t i t n i t o i t ^ i i 4nd %eciintv Iir Olhrr int^npb'c 
thtng;» »facJi mfttimert n i»jde 

N'one 1 

10 10 

; J 
14 

; < - 1 . _ _ _ _ _ ™ ™ _ _ _ _ _ _ _ _ _ _ 

IK 

.•) 
21' 

- j 

IK 

.•) 
21' 

- j 

IK 

.•) 
21' 

- j 

IK 

.•) 
21' 

- j 

1-1 

M 

.4 .4 

V, 

-̂

Ml 

1 i 

Ml 

1 i 

; t 

16 

1 * 

.'H 

<9 

41) 

41 

42 

4 ' 

42 

4 ' 

44 

4< 

46 j 
1 

47 1 

iH 

49 

<fl 

<1 

1 <fl 

<1 

e i j ' —-
« 1 
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Yt;«r |w 

221. SfXtRITlKaS, AD^ VN( KS, V>DOTHF» INTA><*IBI KS OWNH) OR (ONTHOLLED THMOt'GH 
NONREIH)RriN(; ( \RKIKR Ok NOV ARRIKR SI BSlDlAKItS—< tincliMied 

Thi* wrfwiirte \ h o u ^ in*:ki<k i*^.u/ii»es t>pen .tctount jiJviitnco jot l ixher mianptne pfijper 
i r i r i ' V ' h f " 1^- • ••'•^rr- " T , ; .,•'<»' niU f-ofic j r ' I t r ' - t;rw idiw I t l * r t l Ehow 

t)f 'Mher . ) fg«n iu i»n t or indivHluuli wh4>»e 4s.tioA« respondcni n ^ t e to tk ic rminc 
Inwettmenit m t S T r tawrv oWigaiionft m^y b* comtHMd m ^ t in fM iwm 

To4al hook va t j co f 1 
mve«iineni> dt 

iiUnt cit the y f j / 
'ei 

1 • - — y 

Book value of ' 
^ c^ltnenti tnauc i 

iNvnTMC'mDftKKDoroi tawmx f 
ix)w»ioi«l«(;viAi To4al hook va t j co f 1 

mve«iineni> dt 
iiUnt cit the y f j / 

'ei 
lunnf the vea/ 1 

i ( i 

Hooc value Sell ini ptice 
ih) 1 

Xemarkf Line 
No 

$ 1 — ^ 
r , 

5 1 
None i 

j 

$ 
i 

1 

1 1 1 

i i 
^ 4 

j 
t ) 1 . . . 1 5 

— r 
i 6 

i '+ 1 
1 

7 
I 
i 1 8 

— 1 1 
1 1 9 

1 10 

I I 

12 

17 
— I , . - . — 1 , 1.1- • M l 

14 

15 

•—— 
' lh 

il 

18 

19 

20 

21 

22 

2i 

2* 
k — -

25 

2h 
j y „ , m. . • — 1 1 . • . I — — . 

21 

28 

» 
30 

51 

32 

34 

>5 
•h 

1 ?7 

1 ....^............—^————.——.———.—.— 38 

39 

i 1 1 
i 

40 

1 I 
1 ^ ' 

1 
i , ' 42 

1 1 
1 44 

i 
i 1 

1 45 
. t - — — i 4 l i 

1 
1 i —. 47 

1 
I 
i 

t" 1 1 

1 -
49 

-j ; 1 1 ^ 

I J \ " 
i S2 

i 1 

! 
<: 
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Lessor Initials SPS 

151. CAFITAL STOCK 

G<ve p«fiKuUtf^ at tha vanou* i i u i e t ot capitat f t w k which were m eftvience M the cUne o4 i h i 
• f ^ 

Shew wpart ie returns for each ict tor i;oinpaiiy i n c t u i M in ih i i report. Ua iu fymg .^r - • 
' t i l l o * » 

Ctjtfimon 
Preferred 
Debcniurc 
Receipt) oui t iandinf 

Siue. in a footnote, the L ia i i of i i o i k cuverfd by the ie«.eip<i 
In ca«c *ny Preferred' or Oehcnture viotk « i juMtandinf. the raie iif Jividend feqmre-

Tcnt t should he \ h o * n t.i o^Jumn ifry. and it shctiid >x itated whethct tht Jividendi ^re k^t^uta-

ttve or noTKuinulaiive ff the dt»i|MiH>n of any . ia»i .if uock v h o w m cottunn ibt a n u w f f i -
lenttv .)r^t.'t|Mive tu indicate .lear'y it« Jividrnd nght i dind equiiy m rhe a*wt) of the retpondeni. 

• I' f ' I'f ment j f (he <act* should h t j i v e r 
> 'le Jate •2d j n jo ihor i /at ion. ih« slalc of 'he Utet i attent or ratifkation necettary lo 

• • 1 : 111(1 ^ 'h<>*r t ^ K r jf» t u ' h o r i ' . i t M i ,, r r y j i K d ' , , Ke f . t t i l ^ f i l •"•v y f M . k h o l d -
•CIS a i t • - - . , ' . ^ iHc r 

loveirv I Jte 
' J t i ro* . • Jf 
II SurWtHue • ' • J- . ' 1- ' . c 1 .. i^t .,11 • ' •(••J - • 'i I j i t - ' c- , i h t e f 
and a tax or i.-ihcr tec tiat lo ne paid di A uortaitum p'ti.etJenno 'he ^;>iiditv tyi (he i i tue $ive (he 
Jate of iLKh paymenl [n . iue wme s,i)ndifion prrcedenthaii to bc vomptHc J ^ i i h J i t ' 'he jpfrrov-

WTH PAH VALLE 

line 
So Name a l le iMr company 

'a l 

1 

Clauo< uack 
101 

Par value 
per Ihare 

Icl 

Oaie isfue 
was aullKK-

ized 
i4 l 

Par vaiue of affiount 
aulhorila4 

lei 

Total par value oui-
iiandinf ai cloM 

JI yete 
'0 

Toial ptr >atoe naw inally Mwed and 
nwmmalky tmmamikitt tt tteae ul «car 

Name a l le iMr company 
'a l 

1 

Clauo< uack 
101 

Par value 
per Ihare 

Icl 

Oaie isfue 
was aullKK-

ized 
i4 l 

Par vaiue of affiount 
aulhorila4 

lei 

Total par value oui-
iiandinf ai cloM 

JI yete 
'0 

In (fcabur< 

.»i 
pledged as coiiateral 

mi 

In sinking iK oihcr 
furtdi 

111 

SPSiS Ry.Co. 
1 

Comir.on 
i 
100 : 

s 
; - 2 3 - 0 5 

s 
5 000 000 

S 
: 000 o< 

'i 

100 1-1-08 2iG 000 000 l̂ G 000 OIJO 
„ 11 

IOO J e - 1 5 - U 3 7 300 000 15 000 000 
' 

1 

! 

1 
1 

! 
} ' ' ' 

i 

1 
1 

[ 

1 

1 

15 

16 

18 

!9 

:o 

21 

:4 
i < 

:h 

;« 

29 
Vl 

] i 

32 

1.1 

34 

35 

.36 

3* 

38 

39 

40 

41 

42 

4} 

44 

45 

46 

il 

48 

i9 
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lessor iniUdls Year 19 

25L LAPITALSTOl K—Lonciuded 

1 t-t. aJ and ratifttaiion of the ttockholtfert has H**" . ^ i ^ i o r i l Mi4f< 
•^uchconoition *ryd i;f lhc'•eipof^dent i Col! ' 
-f the inieiMaie ' ummetct makes n .» 

onfcsi 4rMl unti l . ,*nd ihcn <>n)y to the extent 
>r aiiufriptton 

^^tl-I<^ n columns i f i and rn^ should include ftock nominallv i f tucd. notninail* iwi i tandmg 
4nd actuai'v '.Hjittanding FtK ihe purposes of ih i j 'cpon ..apital v i K k and <Hhcf vtcunties v t 
considered to he runninMil^ utued when ,:criificatei n/c ^iv icd and vcaied >nd p.'a.ed ^ i rh rhr 

I-e c'«dge>l ' • ther* iw r̂ '«*.e'-t n̂ soife »r*ec'jf ''..'ftd of 'he 

to he ^cn-iidefe*; as ne!J aiivc and nr-t canceled i>r 'f.tttii. ihey ve -onsHtered if 'n -Jomina/'v 
• iiitUanii:rt$ 

Withoul Par V alu« 

Tolai par vajoe ...luailv 

1 

{Date 11 ;u< was Numtwr of shares au 

Numlief of vhaic* 

jo ls la iK l i in al vicve ,'t 

Number of %harn nominills issued and 
nominally outstaiHltni at close ot year 

Cash vafue of convid- i 
er j t io/ i rrceioed for 
Mocks actually out-

'•'iPiJing 
Line 

ouDund in i 

' | i 

Oast Ilit stock 

'ki 

autlwrizpd 

•ll 

(hor t ied .ear 

'•1 
In irejMiiv 

<ai 

Pteitec as 
e'a! 

P' 

In t'nking or o'h-

.gi 

Cash vafue of convid- i 
er j t io/ i rrceioed for 
Mocks actually out-

'•'iPiJing No 

s 
0 000 000 N'one 

s 
1 

20 000 000 -

l j 000 000 } 

1 
1 

1 4 

t 

6 

-

.0 

! ! 
12 

1.1 
i 

14 

< 

|6 

( i ^ 

!8 

19 

— 1 i ' 1 1 1 2f) 

1 1 - 1 i j , 1 i 
1 1 1 ' —— : i 

1 1 

;3 
1 ^ 

i i e 

' • " •' " 
* :6 

1 -

! 
1 29 

Ki 

-1 

1 
1 1 

• t l 

''•4 

i 111, i 

1 i 16 

r 
1 

18 

9 

40 

i 1 11 

i j 42 

1 1 i 43 

1 I 
, 1 , 1 i U 

4? 

! i ' i 6 

V 

1 ' j •llf 
t ' • 49 
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34 Lessor Initials Year 19 75 

Line 
No 

is:). CAPITAL STOCK CHANGES PLRING THE VEAR 

•well 
pa 

n.ia 

STOCKS l-SSLED DIRING YEAR 

Class of stock 

•31 

— — — — I 

Dale of issje 

i b i 

!' ,!! • • he issue and authority 

t o 

^ , 

Par value' 

Net proceeds 
received 

fur 1- sue icash ur it -
equivaler.li 

l f l 

.None 
5 

> „ _ -
1 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

-

• 1 

_-_—_———_________— 

Total i 

13 

14 1, 

23 
24 
1 . 

26 
27 

28 
29 

10 

n 
4 

S 

6 

'8 
39 

'for nonpar siock, show Ihe fnimlier h.ies 

2S4.ST(KK LIABILITY FOR CONVERSION OF SECl RITIES Ol OTHER ( DMFvSjf.S 

If Ji the glose of the year the lessor companies included in this report '*ert jnv liability n'lr i*n capital <iiicl< n enchange 

for oulstanding securities nf .jonstituenl or other . jmti.ipies. gjve full puMiciildf ihereof her' under, including names of p,i 'rjcts jnd 



I ciior Init.ais SPS 

233. CAMTAL STOCK CHANGES DtRlNG THE VEAA—CooduM 

was made nnffima tucft authoriiy In voiumn tei'nclude at CUh ail monef chccat. ilrafis bttlt of 
excftange ind yihcr .ommercial paper ravaWe « Mt on dema.Td Tor nominiiiy tsued iioch-
»ho*'eturns .n eoiumns aJ 10».'c* and dfonly For eath cl#»s of par "ock ac(uaJl> issued the 
tutu of the entries m columns 'CJ, ind h). riut dtwouni^ or ess primmms m woiumr <%) 

sSouid equal the entry m cojumn 'di 
Ptr' -Ulars ^oni^erfiing rhe reacr.»rcmc.i! of stock that ^vk aciiMii dutttandtng «houM h« given 

n columns 'a.', ui. md t j ; 

ST(K :K .S I S S L E D D L R I N G YEAR—Contli ioed | STOCK.S REACQtlRED 

Cash i.alue of other ^ e ' total discounts DLRING YEAR 

property acquired on on black) or 

st rvices received premiums tin red). Exp'tnve 111 isi'jing ' 
AMOLNT REACQtlRED 

Remarks 
Line 
'stl 

as consideration Excludes entries capilal stoclt Par value' Purchase pr'.i-

for issue in column ihi 

lfl '%) (h i 11) I lk) 

S < S ; 
I 
$ 

None 
$ 

1 

S 

—' - ' " i 3 

1 > 
5 

« 

f 1 
N 

.4 <» 

•' "' '• ' • ' •••• "'" 
1 

10 
f I I 

12 

13 

14 

15 

16 

r 
1 

T 
1 IH 

1 r ' i** 

: i ) 

i 21 

22 

1 23 

24 

25 

' 'h 

— — — — 28 
f 

:9 

•f) 

•,i 

32 

V( 

14 

1 I S 

1 

17 

•r- — i _ _ _ _ 18 

! (9 

•f'.K nonpar -lotk. .rrfm 'he rvcmncf KA ̂ hares 

ISA. STOCK LIABILITY FOR CONVER.SION Of SECLRITIE.S OF OTHER COMPANIES-Concluded 

abstracts of ' . TTIS of contracis whereunder such liability exms. 

None 

Railroad Lessor Annual Reiwrt R-4 
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l.*ssor Initials .JPO Year 19 75 

INSTRLCTIONS C O N C E R N I N I ; RETL'KNS I O BE M A D E I N SCHEDI LF 2*1 ON PAGF.S JH. J9. 40. AND 41 

Give particulars of the various issues of securities m accounis Nos •'6<, "Funded dem unmaturir i -ebt in detaull," '67. • Receives 
and Trustees securities, •'6<', Fquipment i/bligalions. ano '64 •Equipmen obligations and other Jent due wiihin 1 yeat, ' al the i'iose ol the 
year, together with interest accrued and interest paid during! >hr .,,1 md total ?-nouni ot matured interest in default include receipts outstanding 
for (unded debt viith iheir resritciive issues 

In column 'a*enter the name of J reporting lessoi compan . , . thereunder the name of each of its bonds or other obligations before listing 
those of a second lessor The names of the lessors should be listed in the ')ruer in which 1 iey appear on the balance sheet. CUisity the funded dtbt 
and securities of each lessor bv .iccounts jnd according to the following designations in the lumencal order given-

!i VIorigage i'onds 
lill With hxed interest 
Ihl With contingent tnte est. 

i2i Collaieial trusl bonds 
lal V/ith hxed mleresi 
Ihl With conlingent interesl 

"'1 L'nsecured bonds 1 Debentures) 
I'll With fised intere.I 
lb) With cunlinfeni interest 

I4i Equipment obligalions iCorporalioni 
lal Equipmeni se unties 
Ibl Conditional 01 deferred paymenl contracts, 

I ' i Vliscella lei'us obi iations 
61 Rsceivef, iiid trustees securities 

la) Equipment'ibligations 
'bl Other than t-quipmeni obligations, 

'erm rM.U'S tn default. 

tjive totals for each group and subgroup of bonds or olher obligatiom Columns lO. Ig). Ihl. li). and I j l t i t intended further to clatiify the obliga­
tions ,jf the ..ompany and are lobe jnswered "Yes 01 "No " 

If jn issue ii Jl serial issue, the Usi date of matunty should be sho vn in tolumn tc/preceded by th* letter "S If the payments required in ihe 
contracts for equipment obligations r̂e unequal m amount iexcept for ihe last payment! or are to be made at irregular inter'/als, shov* , . 
agains: the entry made in column l a opposite the name of such obligation and give particulars in a fooinole. 

If tiie issue IS jn income bond, the entrv in column id) »nould be the annual maximum rate of interesi specified by the indentute In .. . 1: /> 
show the approximate number of miles of road on which tne mori ;age is a direct Arst iien and in column tiMhc approximate number uf miles of road 
on which Ihe mortgage is a direct junior lien Do not consider any road or oiher property indirectly subiect to either a ftrst or junior :ien through the 
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns III. iji. 'kl, and ill 

In column m;enier the amouni of bonds both nominally and actually issued up to the date of the repori and not the amount juthori/eo 
Matured obligatfns amounting to less than 5.V),ilOU which have nol been presented for paymenl may be combined mlo a single entry designated 

"Minor items ot malurcu obligations, each less than $50 000, ' and the total of such items shuwn m ;i footnote 
No entries shall be made m ihis sc''edule wit!, respect to issues of maiured obiigations nominally issued or rominall . outstanding when 10 parts 

if such issues are actuall, outsiandin',;. 
For definitions nf nominally issued." "numinally 'Mitsia' ding. ' "iciualK lually outstanding." see Schedule 251 
Knlries m columns (viand (wiihoutd include irterest accrued on funded debt iraci^uiicd. naturtd during the year, even though no portion of the 

issue IS oulstanding al the close of the year 
In column 'v/enter the tolal in account No 'HI. Interesl in defaull." j i the close nl the year 
On page 41. gi.e particulais of changes Jurtnii thi- ' ear m funded Jebi and orher obligations, following the same order in which the', ippear n ih,. 

prior pages of ihis schedule 
In column (/(state 'Ahether issued for nf new properties for jdditions and betterment', for purchase of railroad or olher property 

for convr-fMon. for acquisition of securities, t , ' rcorgani/alion nr for oiher corporate purposes Also give Ihe number and dale of authorization bv 
the public authority under >h.i«e ci ntrnl such sue was made naming such authority For nominally issued securuies snow returns m column' 1/1 
and (aaionly 

For each class nf seem iied. the SUTI "f he •mines in columns ,bb) and (cel. plus discounts or less premiums, ,iich di . i 
premiums to tse shown in a Inoinoie applicWe 10 each issue, shoiild equal the entry in column 'aal For definition irf expense, reportable in column 
(cel. see Denniiion 10 in the L'niform Syslem of Accounts for Railroad Companies 

Particulars concerning the reacquirement of .ecurities thai were actually outstanding should be reported in calumns in , idd), and (eel 
Include those -ecurities thai have been called (nr paymenl during the vear (01 *hich liability has been iransferred 10 jccounl N'o '6' flthcr 

viirrcril iMhihtie-, 

NOTI-S ^ND REMARKS 
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3it Ixssor Initials 5PS Year 19 7.5 

U l Fl NDED DEBI \NDOTHER OBLIGATIONS 
1 J 

1 
f 
! I N T H M T m n s IliHIMfi 1 

i 

H,sriiiM«oviM nm. 
tsim«raoff,>rY 
III 11 ,11 pivvrsu 

1 SI a. 

stommtl 
lltlt tll 

1«SUC 

,hl j 

Owe tii 

I N T H M T m n s IliHIMfi 1 

i 
, SMwvr " Y M «r i 

1 

It IHI 
* l 1 • .''• S"*-

flUJI ' VIAwSKr 

• 
I f 

stommtl 
lltlt tll 

1«SUC 

,hl j 

-nsiuriiv 

f t 1 

Haunt' 1 
-ml ttr 
innum i 

,..tjrrinl 1 
'e.ii 

till 1 

! ) j i « l u * 

' • ' 1 

(msti. 
I I U A 

1(1 

on purfu ' • 

mttgill *ti. SinliiMy 

mrtat III, t,j,„, 

•Mtlt$tMl 

' H l ' l 

Fif 11 Ittfn 
luMur III 

nrst licn 

Spokane, Por t land SL Seat t le Ry.Co, 
1 
i 

1 
F i r s t Mort ;a';e Bonds ICa) 3 - H J 3 - l - « ! L -r-, I No Yes ,No Yes 
Tota l .Account 76,'; I t a ) 

1 DeferrecJ Payr^ent Contracts 

- 500 Box Cars i*3L8100-318.399 i n c l . ) 2-10-' 3 - 1 - 3-1 it 
M 6 E.MD GP-33 D.E. Locos, 1(b) ) 70 85 9-5/8 9-1 No No No 

•) Nos. 2072-2077, i n c l . ) 
' • ' — • — l l . — t . 1. , . . - - • — 1 - 1 — -

III 

I Tota l Accounts 764 and 7C6 Ub) ^ 

1 •' 

14 

1« 

le. 

-

j 
:' t 

1 1 
1 

!' 
i 
1 

I " 
:v 
' t l 

--2 
! 

U 
11 

-h • 
I' 

» l » - » — 

•'K \ 
•'1 

41) 1 1 f 
J 1 1 i 
42 
4 ' i — -

i 
1 ! 1 L. . 

4J 1 1 
as 

46 

a' 1 1 i 
i 1 

• t 1 
49 1 

'• 
V l ! 1 1 
(. • , i 
'2 1 1 t 1 I 

1 
1 

! 
1 *4 ' drand Tntal 
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I essor Initials Vear 19 7.5 
\9 

2it. n SOtU DFBT ANI)OTHKR OBI.K.ATIONS—< MilMutd 

sppci>siM*rE 
Nl M*»> 11* I 

SUKK -a V»M1N«1 I I 
IVSt I D » M » -

SlVMMSrf N t A I I J t m t U 

tso-.. 
TOTAI sMOI.Wr A t T l ALLV <»tTST*MMM. 

(NM.<TLV 
SliJl i«-TTt>-

' I B I 

H r ' . : 

l o i 

t u l a l « i fMWfH 

a c i u a U y n s i M r f 

' f t 

o n ­

f 1 

1. nmaiuf Cli 
, 4 4 : L I M J M ' 6 4 I 

1 

1 H I • 
•Itl 

F i r i i l i f f f l 

' k l 

l u n i t M l o 

*W4i I ten 

' I B I 

,1 ,iKs ei 

y -

. ' • ! f y 

• i m l M i l SI 1 

m i l o i 

t u l a l « i fMWfH 

a c i u a U y n s i M r f 

' f t 

i l , ; , 

• • I I t f l 

1 

1. nmaiuf Cli 
, 4 4 : L I M J M ' 6 4 I 

1 

1 H I • 
•Itl 

S s s s s $ S 5 

i22.- •1 so 0 0 0 0 0 ' 6 20 0 000 7 P 710 0 po 31 00 ) 000 42 710 OOC — 
0 0 0 0 0 ' 6 2 op 000 7 3 710 ODO .'il ooq 000 '12 710 000 

r t " "• t '•- - • 
' -1 

r 70.'^ OOf p 703 0 •)Q 2 3-1 ? 728 .5 699 272 6-17 0Q( i 

r- — 

705 OOC fJ 70.3 0 

r 

— ~-
1 

""1 
^ 

h — _ _ | 

i 
1 ~: 
1 ) 

1 1 
i 

1 
I •'••t'— ' - —1 
j 

j 
""1 

1 

! 
— I, 

_ — _ _______ 
i 
f 

\ 

! I 
; 1 

! 
1 1 t 

-i,.8^1 70,5 OOf e 2i: 0 000 ii|3 415 0 DC 34 35B 4^ 4/>5 <̂ '17 1 

II 

9 

10 

II 

18 
19 
20 
21 
'2 

23 
24 
2? 
'Is 

:n 
yi 

Ml 

>i 

12 

"1 

411 

41 

J2 

43 
44 

Railroad Lessor Annual Repon K 



41) Lessor Initials JPS Vear ',9 7 5 

2*1. FLNDeO DEBT AND OTHER OBLIGATIONS—COMIIHM^ 

1 t t i t l K i r t t W I t e n U t J i l S l . r ' l l I D D i M N ( , \ C * l l 
1 

• v\<ir j . i rr .nanw iknd l u i l i c ami ' in l taAfuin AMMttM el iiHcrcst paic 

1 

Total ••nouM ol 
merest m defauit Unc iLitf Ofl MUM liflct and m same order at un pa(c K l 

1 hargeu 111 .ntumc 

7 

> Oiar(Cd to invisiment 
aceounu 

dttring year 

1 

Total ••nouM ol 
merest m defauit 

l a . , 
i 
1 IWl 1 H) ly) 

<^pni<nn«, P n r t ' a n d t. Sea t t l t? Ry,C('s 
5 t $ 

' I ' i l ••Iort:;a:;e Bontis K a ) ^ -

: o : a l ,• ••• 7155 i ( a ) -
i i J , 
' DoferrerJ pavment C o n t r a c t s 1 

ll f " " " " " 
- 300 Box Cars nfSlSlOO-rU'SrjDO i n c l . j 

'———————"—• 
H 6 EMD GP-3H D.E .Lonos . U b ) 6 2 1 2 6 9 641 :)66 
1 .N'os. 2072-2077 \ 

HI 

j E f l ^ i i . . A c c o u n t 3 76.1 a i i ^ 766 4( : i ) 021 26;) ! 

1 1 

14 

1 r ! 
1 . . . 

I t l — — — — — — 
r 
|K 1 

IV ^ — — — 

20 i 
1 

-
23 

-* 
st " _ _ _ _ _ H 

-
2>f 1 

2V 

! l ) 

t2 

3̂  

34 

1< 

ih 1 

f 

Mi 

19 i 

40 

4 ! 

4 ; i ' 
4^ 1 1 
44 

.« 1 1 

4*1 1 1 
47 t 

411 i ""f 
4 ^ 1 
Sl l '• i 1 
' 1 -t 

- - j 
" 1 1 

1 
1 

{4 Grand Total 6 2 1 2 6 0 (541 MC ! 

Railroad Lessor Annuai Report R 4 



!,.estor Initials SPS Year IV 

2*1, U NDEDOE r̂r ^NDOTHKR OBLIGATIONS—< ixKluded 

SEI LRITIKS LVSLED 111 kl.NG VF.AR 
' s e n RITI f .S R> ACQLIREO 

;«;RIN<; YEAR 

f 

1 

AMOt.NT REACQL'IRED 

iSirpose III 'tie usue JIIO ju i i . ' n i i ' l'-4' -'tme .1 usue casti 0* lU 
equisaienil 

btpcnte ol issuing 
secunlies Par value Hij nasc pr.tc 

1 ine 
; No 
1 

l l j laai -l*>l icc l Iddl ICCI 

i % i s 
1 

i 
1 

1 i s 

1 - 1 

4 
t 

h 

1 

647 000 ; e i 7 000 

^ . ', 9 

C 4 7 0 0 0 ' 6 17 O'.'G 
il) 

! 1 

Ll 12 

13 

14 

LS 
1 

i'l 

r •" IV 

20 

21 

22 

1 23 

24 

23 

24 

2't 

26 

; >̂  

28 

29 

30 

31 31 

33 
\ 1 

34 

• ft 

V) 
17 

1 3« 

39 
• 40 

„ 1 

41 

42 

1 43 

44 

45 

i 4« 

47 
i 

48 

49 

sa 
51 

sa 
51 

1 52 
! 
1 1 M • \ 53 

Grand Toia i t" :7 000 ' 0 17 ^ ' 0 . J i . -
Kailroad Lessor AnnuiJ Report R 4 



Lessor Initials lea! -9 ' ' 

M4. INTf.RE.Sl ON INCOME BONDS 

')eti 1 ^ 1 . t i n t 

! In w^umii 1*1. >tn. Jld lUK *Mottnt. *n4 numin«i ritt* iM mwrfii -.Kittn m 
.1 ' l- • i -JflsJ > .'Ul I ' l a - , . M 

I-.X't tA ttu ti.nA indictie^ 

1 rto during trwr '.eni 

WIOtNT OF INTEREST 

'from %cK«dule -611 
tJ ifitercM Mixtmu'Ti amount i 

(om^vh«dut< payatie >f corned i 
: 6 i j 

Amoum aciuaiiv pay-
4\-it' • • • " in­

f f 

income tor (tic /car 
l£i 

14 ; 

l'l ; 

:o I — 

2M. AMOLNTS PAYABLE TO AFFILIATED COMFANIES 
..tl^ieti'rtt,.-.i-.t-t,ttl „ . -tet - i l l '1,1 smminl* fia-jisk . j i f t i i . l t i j ,,iirpi.ftic "y i-j^h It.Mii .1 

1,1 r„,oidi. i . iec p... 

Same ol lietotof ti>rftpan> 

Snokane, Portland Seattle Railway Co. | Burlington Northern Inc. 

1: U 

14 

M 

r 
IM 

11 

20 
: i 

23 
24 

IUilro.<l Lestor Annual Keport R 4 



Lessor Lii i iah Y*;i- 19 1"' 

mrntnn. «tT«xt̂  sunMfM f t t m i » i m t a 
Alio *»toi sir «-n.»uv rtvafu TOTAL f K i n WITHIN '. iJAll 

Pl nod for or 
peiccniafc of 

'or sbhich 

T 

Cil; • - •'- , ., , 

M the cluM o< llw year Curreni yc.r AJl vcari to dau Ol tetaHm dl currcM year accoiMt of prwr yean 
cu /nu lmive , 

ll art'/ 

T 

Cil; • - •'- , ., , 

M the cluM o< llw year 

I f l ' U It l l Ikl (II 

S $ \ S 

j 
T"'™' 

i 

'1 

I , 

12 

1'. 

14 

l,s 

16 

r 
16 

r 

19 

20 
; 

. 1, , . ,,.. 
20 

2M. INTKRIuST i\S INC OMC BONDS—<.oiiclud*d 

4 In ealmmai i«i stm* ih* ̂ mauiw iW iM«re«i chtrttd in iht tnLim* Kcuum '<v (Kt v 

^ In '.oiumfl« ih l . I l l dnti p .r^ttt <ht 4" • patd duf in f (he vtar %cgrt-
gated it^ Luiumnt '^i tna intwi^etn p4*t*t' .2M ><ar ^ jccuar* >n«l lUynt 

*0pi*tiaO** to p»U Kcruai': 

iecunty ptu* earned iMcrct) un^wd ai ihc . toic j t the yc«/ 

4/*H)t NT f)F INTEIIEST-<:<iii.MMKd 

Ffiirie* .r 
tt the v«4f 

:s* AMOtNTS PAVABI t l O V f f l t l A T E D C O M f ANl£*^.Cofidwk)d 

<t<i I. fHKiiij fw.i.iu* n i f f « i t t t r u ^ i * *n*J tntere-ii [«•, ffwnis jn JeM f i i f d <^Jfln^ iht re<f ' v f i ' h o u g h *, . p-iMion .if ih< Jeh'rcTvaiiwtJ'wfM*iidn>t ^ i , „ 

SALANCE AT CLOSF, OF YKAR 

Notes I Ipcn accounts 
Id; 

To ta l 

(c) 

I Rau oti INTERtaT-UTlii • '." • i * 
•jintcrestf .^IZno^ Inieies 
I :̂  Ch»/»c<l lo income , ,,i i„i ,,„,(, ,ncm account i 

J i •!> i I 
1 .ini-
S.1 

l i ! '? » 

3 06?, 401 2 068 401 ! 
S 

H r 

I 

I f ) 

14 

in 

19 

20 

Railroad Lessor Annual Repor- » 



1 2St2 IH^PUrt lAllON B ASI-- l-Qi'lPMI-N " aWNIH 

1 l l w . I f t a - ( « a a | s 14 si*MMWs K t .(fvl • 4>.»fM vsH >F W « JM*CI •> t« ..it.-.- '-.i wnh * XI-IU-HW «i h» i« IMI..I , .sk.MKfhnK'.tll j k J f . i ÎN * n v » - m *.-«|Mi|-«»ri« 
rn.< nl .sv KMIW4 m ^ . ' t«r<wwwwc I^HW «4 itie i 

; . . . a . 1 . . 
MKTS mtsiNr. VEAB mcuTS DDRINI; TMt v> *• 

t !ll> 

So 
n.Hne u« V ^ ' M N ^ \Mfip<iwT 

U l ^ Itsi 

1 ' liiiiitMiC 
kemttwttm. 

m lc» 
(Mkci S.IC4M)I 

(0 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

(52) lA*CtMtt04IVC» $12 : .:TT 173 i $ 777 an % 777 85 1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

10 r>Hl 115 170 5;i V 

> 170 as: li) no S31' 
1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

Hitt' Nwav f'**vcr«ii' t̂ iMitnn* ~ 

i 731 <3ll 320 70' 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

Hitt' Nwav f'**vcr«ii' t̂ iMitnn* ~ 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

iVi) KtK>tMigctf'.4paicni'--

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

tS7k WtMk L-dut.»iiiMni ... 57 030 57 030 U2 o:> ) 62 Gai 0:>2 tut I 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

l V » * k i l ' k a - ^ M i f t m P i U I V . ' a | * U | U l a a ' H l 3:13 itf) 1 r>oo 5:"> H(i > .sr. 333 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

^3 7;iK /t.'^. 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

1 .feLiMIII>ttV«\ 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

Krei|iki ii^ioctf^t 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

iS^k Highway IVvenue c^MfiOKni 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

' • » 
|57| Work ct|uipniciti 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

U i \ s UIV t-i)*itpmrnl 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 IN' r;-̂  •. • •. • i 

1 
1 

\ 
4 
S 

(i 

7 

S 

9 

!0 

i l 

J? 

(« 

IS 

16 

i 52 821 1 33 I 33; 
IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

(541 Pa^^nycr iriun csir> IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

455) Highway tcvenuc equipmcni 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

(56) Kkuimtf C4|tiip*nenl 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

(S7) Work ctiuiomcRl IG 1S7 10 187 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

K^) MiscelLnoHi^s eaiMMnenl 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

CO OOH 1 33 j . yjj.;. u7 t:7(i 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

(521 14K ltm oti ves 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

(5M l-rcwhl (iitincars 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V 

(55) Htfti^av re%cmie irquifvmenl Tl . — . 

IV 
20 
21 
22 
2? 
24 
25 

n 
2t 
2V (S6̂  H(kalK (̂ trqutpnienl 

! (57) WiMk ctiutomcnl I 
1 

i l 

AS 

Mi 

a 
•„ 
w 
4*» 

I5K» M I M etl^fk iKiN c a u t n m r i u i l 

AS 

Mi 

a 
•„ 
w 
4*» 

- - • - - --
i l 

AS 

Mi 

a 
•„ 
w 
4*» 

(52) l^owtMive^ 

i l 

AS 

Mi 

a 
•„ 
w 
4*» 

i5)) Kreiithi irauiCM^ 

i l 

AS 

Mi 

a 
•„ 
w 
4*» 

l54* Hî twrnitfr irjfeMi 4 :̂ <k 

i l 

AS 

Mi 

a 
•„ 
w 
4*» 

\SS\ Hi|̂ h« av revenue crqutfMnem 

i l 

AS 

Mi 

a 
•„ 
w 
4*» 

(N6) l l t i j i l i n i ; e t i i i ip i iH'r l _ _ 

i l 

AS 

Mi 

a 
•„ 
w 
4*» 

|57) W'iMk equipmcni 
1 

i l 

AS 

Mi 

a 
•„ 
w 
4*» 

i l 

AS 

Mi 

a 
•„ 
w 
4*» LitUl 



o 

o 

TO 

1 

41 (52) l4K«imoiivc\ _ 1 4> (51) Height II4IB cjir> 
T 
t 

•It (54) Passengei (i^uttv^)^ 

44 (55) H iFh«<i> levemtc eouiiiOKai 

4^ (Stti Kktjlmt;i|m(piiieii' 

4« |57k Wmk CitHipiiiein 

4? 

4(4 

4»* (52) t-iKiUVKMives . 

50 (5)) Freiglii uaiAt:^^ 

l54l IV-«rngci tr^iu 

(55) Highway revenue luumitK t 
Si (56) KkkalMg equipment • S4 (57) W'iMi cti«M|«meM 
ss (5lt) MivceH«iketMib etiuuMneni 

i 

56 

s? (52) tAKiMitMives 

sn (5i) l-Vetiehi ir^ui vdis 

sv (54) l\!\\eniee( liainvdrs 

M) (55) Hi4;hw4V icvemK-emHpmem 
1 

1 
61 (.5ft| Hoaiiiii^ etjuipiiu-Hi 

^2 (57) Wori etiu^tiueni 
T 

1 
hi (581 Miwctttti*e4iU!» e«iui|>me*i 
M 

(52) 14K:«Hmmves 

(5*) Heiglu liMUvM^ 

h7 (54) Pjftssengei ir;unc»r!i 

Ml (55) Htghwdiy icvemie et|uip«»eRt 

6V (56) FViatmgcuuifiiicH* 

70 (57) Witifc eqiMpiRcnl 

'1 (5S) MiscelUner.u% enuiiiiiicHt ———- -

7J 

•̂A l52i t iKtxmMtvc^ 
4 (5i) l*rci|£h( turn 

7S (>*) P-jsNengci ii«iov.*i> 
ft (S5) iltglmdv revenue Ciiuimncni 
7 

(S6) lltMlii^tequipment [ 
7li (57) W«Hk eqMpmeiH 
>• (Sltt Mis^cM«iiu.(;us equipmeiM 

3S \Gi\ 031 >7 330 ! :s7 r>!5o 1 30̂ 1 03'̂  I 308 03'-:i 

o 

•< 

(k 



I 
o 
c 

S" 
> 
3 
3 
C 

E. 

v a 

285 \( ( HI H U H I»Rf ( I \ I ION KOVO \S)»lvM U'NUN) 
I S t .# . l ik- \o*M . .M- . nt <̂dk*<t 

1 UK-

N.. 
1,1 < 

tkiLilK v M 
K.-):tntt«n(.* 14 \*".rt 

!. ) 

IM-HIIN t(»Ml sl^KXI IM NIN*. U l l \ t 
1 UK-

N.. 
1,1 < 

tkiLilK v M 
K.-):tntt«n(.* 14 \*".rt 

!. ) 
rVtftBe> IM) 

hit 
l l t h c f t toil*!'' 1 ltl.lt i loJfl''-

I I I 
( V i l « i > ^ U l R i - t a i t.i. " i 

' I ' 

1 It 

1 
1 

\ 

(52) 1 \K(Mm%Mive\ * 6 961 010 * nr* 763 
> 

^75 763 *750 391 *750 301 " 6 t 1 
1 

\ 

(5)t H e i g M iidinkMiN 8 636 ^ ;i7-l 506 5 l _ I 2 1 51 721 
1 
1 

\ (S4) PdiSMM^i-<i;iin v .u^ 1 Hi l t l l H 273 86.) 273 1 . . j l :>53 

4 

S 
(SS) Highway feseiMte e«|W^N»eA4 . 4 

S (S6I Htwrtwg cuMHilL-na 

h 

7 

(i 

V 

10 

II 

(57) W»Hk c«|u^MRe«l 7 iU l u 1 21 i 17 27 i-17 h 

7 

(i 

V 

10 

II 

1S8) MlsctfllanetMiN c^uiftiHt nt 2;M OCft 20 331 20 331 52 8 15 52 ii 15 
h 

7 

(i 

V 

10 

II 

18 152 oOlj U l i 60 . 1 I I I 668 il;>5 060 - 1155 060 18 108 2 

h 

7 

(i 

V 

10 

II 

I.S2) 1 i.K«MH«t|iM^ 
— — ̂  - —-- "—— -

h 

7 

(i 

V 

10 

II 

(S* | l i e i K h i ii^uiv M • J 

h 

7 

(i 

V 

10 

II (S4l |\l<!s\t:n^l n^MW.lt^ . 

12 

M 

IS 

lh 

17 

IM 

(SS| Hi,:hw.iy ie\CIUK'eqiiiptiu 111 . . 12 

M 

IS 

lh 

17 

IM 

(561 llivaliiic tquipnienl 

12 

M 

IS 

lh 

17 

IM 

;5?» Wtifk equipment 

12 

M 

IS 

lh 

17 

IM 

(S8) Miwtfttjm.,>UN ^.iummme-mt 

12 

M 

IS 

lh 

17 

IM 

12 

M 

IS 

lh 

17 

IM 

(52) l \K«MU«Mlvev 

• 
- ^ 

12 

M 

IS 

lh 

17 

IM (5J)i tiei|^( iiaiUvaiN 

• IV (54) P^sven^i iijiu«..ti^ 

20 

21 
>> 

2* 

24 

2s 

(55) Highvkaiv levenue equipmcni 20 

21 
>> 

2* 

24 

2s 

(56) ll iutin^ equipment 
_ ' . , • _ - r . 1.. .. 

20 

21 
>> 

2* 

24 

2s 

(S7| Wmk iqt pnu m 

20 

21 
>> 

2* 

24 

2s 

4S81 MiNcetl. nelHl^ eqfiipmeni 

20 

21 
>> 

2* 

24 

2s 
l4l4.t) 

20 

21 
>> 

2* 

24 

2s iS.';* 1 »H;*V"- ' I V C S 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

l5^) t n i g ' lUl^alN _ ^ J ^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

(54) Pa%sen|fei Uiuiicafs , J .. . 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

(55) Hi|:tiwd> revenue equ^«meM . . . -....... 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

(Stk) 1 kMl mg equipnie ii 1 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

(57) >^oik ^rquipmeni 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

ItMul 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 

(52) 1 *KiH>U»(IVO\ 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S 
|S)k t icighl li^tn v j i \ 

^ 

27 

?8 

2V 

to 

M 

i> 

U 

M 

*S <S4l l^u^wnj^i Uuin vals 

n 
<8 

\H 

40 

(SS| Mi(tiiwa\ revt'nue equn 
n 
<8 

\H 

40 

<5fc) t-VMlin)*equipnKni I n 
<8 

\H 

40 

(57) Wr^k equipmcni 
1 
i 

n 
<8 

\H 

40 
1^1 Misee!!sinet.mN euuwmcM 

n 
<8 

\H 

40 

v/l 



> 

I 
r: 

c 

41 f52) 1 AKYMMimv̂ N ! 1 

•» _ 
(5)) Ffoghi ttMnl^^ 

— i 
4 i (54) P^^i^enger B d m u u s ' 

44 (55) Ht^vb^y revenuteq^4>nuii 

4S (56) Htialmg e«f«|iHient 
1 

, 

4h lS7) Wark eiiiHfMGM 

47 (S81 Mis^jiU^ttiiifc w^Mif f 1 

48 

4V (52) lAictiiMolivck , 

SO (5)) h'reiglki M JIK i.ai s 

SI (54) Pai^sci^cf irameiftrN 

5 : (5^) Itigliw^iy Kevemie tquiinneiM ^ 

w (SA) ^Vvatmg cuiMprocni 

(57) Wur ie i | impMH i 
r 

ss (S8» MiS4i^:tMwi& «quifMCMa 

S6 1u«al 
5? (52) 1 AKumocvo 

SS (S^l Kroghl »a i i v ^ s 

5* (54) h.is^cngrvHMnear^ 

«0 (SS* Higiiwav l e v r i M i r c i n i i i n i 

61 (56) M«ul>ni£ cviuifvnail 
• • 1̂ 1 —M 

62 (57) Work o)ui|«nenl 

6 ) (S8> MiMxHuKVMn euuMMM 
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.iiiculars caUed for uf the "Other than U, S. Govern-
.vcs jnd "U S Government taxes accrued and charged 

J . . luni No 5 i l . Railway la i accruals during ihe year 
: tnier in the column headings ihe names of the lessor cumpa­

nies >vhich accrued the tates 
) In iieclion A sho* for each Slate the taxes accrued *hich 

-.itre levied hy the Stale Ciovernmenis lor Governmenis olher ihan 

' e United Statesi 
4 In section B give .in anaivus t'V Isinti ul I 1 i loverrir.c' i 

tanes 
htianiia! a liustmenis included in the amounis repi"' ' ' ' i 
e esp ai'icd in a footnote 

- t «IW| - .MO I I I I i A 
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ndoraccr-.ial (1974) 
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d i f ferent ia l hetwsen laxable income ,ind pretax account ing income Other | adjustments to e l iminate or re in t la ie i j c l e r red tax effects Icredi ts or deh-
part iculars wh ich cause such j J i l ferent i i i l should he listed undet ihe cap- i is i Jue lo j p p l y i n g or r c . - (nu ing a loss ca r r y - fo rward or a loss carry-
Iton •() lher ' , inc lud ing Slaie and other tuxes deferred 'f compute ' l sepa 1 back, 
raiely M ino r uems each less than SIOO.OOO may ise vuinbined m ,i ingie j 5 The lo la l of l ine 10 :n coi i m n i I c l and ' d l should agree w i th tne total 
entrv under Other ' j ihe contra ci.arges i c red i l s ) o account 5 i i Provis ion for deferred tax-

: Indicale m co lumn i b i the iseginning o l the year total of accoun i * j es anU iccnunt <9l P rons io i for defer red laxes - extraordinary and 
714 •'44, •'H2 and ' » * applicable to each part icular item m co lumn l a l p r io i period i tems, for the curr i i year 

1 Indicale m column icl the net change in jcciiunls '14 lU. ''62 and ' • Indicate in column (el ih cumulative tmal of tolumns Ibl. ic). and 
.•Kft for the net tax effect of tin ing differences originating and reversing in | Idl The lolal ./f . niumn lei 'ni it agree wr.h the total cl jccounis 714 •'44, 
the curreni accounting period 1 and Ith 
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( i i ^ c h i i c f aSsMacl \ of (he Ic i ins anU coi»»lilionN of the leases 

undei » hk h ihe . ibove staled ren ls a ie dei i v e d . ' h o m i n g par i i cu 

la i ly t I t tlu- name of lessor. K2) the name *>f lessee. ( U the dale of 

thv- g rant , t4> the vhain t>f t i t le uw case of assignment suhlet 

l ing) and dales of transfer c tH inc l ing the ong ina l part ies w i th the 
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prescn l par l ies. {S\ ihe basis on w h i c h the amount of the annual 

rent is Je le i m ined , and (^) l i te dale when Ihe least- w i l l i c rnuna le . 

tH , if the date o i t cnn ina t i on has lU't yei i K c n h x e d . the p i o v i 

si»»ns govern ing lhc lc in i inalK»n t»f the lease Also give l e f e t e i K c 

to Ihe Commiss ion ' s au lho i i t y f o i Ihe tease, i f any If none, stale 

the reasons the re fo i 

Copies of leases may K' hied ui l ieu ot ainiias^ts .il*.»^c 

cal led f o i Kclciei- ices it> t op i cs hkv l in pnot >cai '- .httutd he 

specihc 

NO l > . ~<>nl> i ha i i g f s durMit> Ihe >rar are requi red.— Indicate the- yca i in wh i ch ie ference * a s madt^ l o the t i i ig ina l lease and alsi* the yeafs in w h i c h any changes in lease were men lKmed 

I n t e r s t a t e Commerce Commission Ki nance Dticket Nos. 2147H, 21471) and 21480 approved the leasing; o l ti^c i iau: . aud 
p r o p e r t i e s , e t c . , of the Spokane. I 'ortland and S e a t t l e Uailway Comi^iny to the Bur l ington Northern I n c . per least; 
agreement dated hUirch 2, 11)70. A copy of the lease was at tached to our Annual Heport Form K for the year endin^^ 
Decemlier 31, 1970. 
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54,1. EMPLOYFibS AND COMPE VSATION 

i l>ve IIK »,trag»nuirt»i .jl .mployttjui llie <iyic«o( IVUt ..<^()mM<ii«incM,!j mtim I toomi 
'HXKi ^iK) IlK loijj .cmp«iii«iiun (HSKJ ID Ilim Gcwril aA:ei> ».w Kr«eH oiitiaul ownptnu. ; THk ie*ttiiti tttt tm i 
MWIDI » « i e .»/r i«J .K IlKlWV l ' j l ' 5 0 f i « l « l K f CWIteiny. illdp«ri>lv»KMr«n<)«llllilH>l«<Vn;< jfC K M U W J M IlK •y r i l U U I 

IHM lu IK included j 
; t s t r i f t t .aiiei) lu, in cnlumni lOi, Icl. l l , - - idltlloiM bt Itie . . t r i p i t,: i : middle.irf-mi nih I 
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AVERACr. MEMBER ()f f MPLOYEes 
I.N SERVICE 

Name of lessor company Hxeculives, 
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ami stall 
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.VOTE: A l l employees a-e emplo} 
i:he r e t u r n of tl.e 3ur l . i : ig ton Voi^thern In<^ 

Other em-
ployeet 

Tot»i em­
ployees 

TOTAL COMPEN.SATION DLRINU YEAR 

Exec'itives. ^ncral 
officers, and stalf Other emplovees 
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J i> IS $ 

eed by qurling-^oiy Northern ^nc. and reported i n 

542. COMPENSATION OF OFFICER.S. I)IRECT.')R.S. ETC. 
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S»J. PAYMENTS FOR SERVICES RENDEiiED 8V OIHER THAN EMW/oYEES 

Oiye sariitulan .on-ernint paymenls lees, remners .ommixsiunt yfls. ^oM itKinons as 
.i.menis. minuses peii>«ini .obxcnpiion., lUooances (or e'pcnses. or ^ny lorm . i l paymen-, 
.mounliii,,n Ihe ijirefale 10 i lO.llOO or more Jurini Ihe year loany torp.jriiioB. msi.'uiM.^ a. 
..icialion. mm. parinerihip commillce or any ptrsim lolher ihan one of lespondems employees 
..ixtred in Kheduie s*t2 in ihis annuai leporilfiK yervices or as a donation 

I'lymenn f.n Neiyicei *hii.h holh as 10 iheii nalure and amoum may rej.onaWy he 'e|ard<d 11 

ordinarily conneclnt ».ih Ihe r iutine operalion mnmenance jr .onsinKimn t-l a ram. 
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l-eS^iOl l l l U ' . l l ^ Year 19 63 

yj) ( i i v T R X l ' - \GRECMENTS, ETC. 

Herrunilei ^ive .1 ^.)i!v,)c lait̂ rneni .it c:jc n'2. a I ' Ua. agreement ifiangement. etc . *ith other companies ot persons, together 
with important revuions. modifications, terminaiions. anct other changes thereof, which became effective during the year, and concerned m anv 
\<.ay the transporta ion of persons or things at other than lar-ff riles, or the purchase of equipmen; under conditional sales plans withoiit the ly-
,nance of secuf es by respondent, making such stalemenr, in the following order 

1 Express.companies 
: Mail. 
? Sleeping, parlor, and ilining car companies 
4 Freight or transportation cotnpanies or line', 
5 Other railway companies. 
h Steamboat or steamship companies 
' Telegraph comranies 
8 Telephone companies 
9 Equipment purchui>cd under conditionai saies contracti. 
10 Other contracti. 

Under item 9. give particulars of conditionai saJej agreements, lease or rental contracts, and olher similar instruments, entered into by re­
spondent for t.he purchase of equtpment. which provide for payment in i.-i>tailmenis and do not involve the issuance of secunties bv respondent 
State the names of the parties to the contracts or agreemenis. the number of units of each class of equ'pment covered, and the terms and condi­
tions of payment 

Information concerning contracts of minor importance may be omitted A conlract of minor importance is defined as one involving receipts 
or payments of less than $10 (XX) per year and which by its terms is otherwise •-mniportanl 

In lieu of giving ab- es of contracts may be filled. Every copy of a contract furnished in conneclion with the foregoing require­
ment should be listed hereunuei 

Thr ttttit lor computing rereipu and paymenls should he f-illy Mated in the CIM of each such conlract. acrcemeni, oe arrangement. 

Compliance with the requirements of this schedule does not tel.- re the respondent of the dutv placed upon common carriers by section h 
(5»; Part 1, of ihe Interstate Commerce Act. wliich reads as follows: 

• Fvcrv common carrier subject to this pait shall also file with said Commission copies of all contracts, agreements, or ar-
rangementi, with other common carriers in relation to any traffic atfected by the provisions of thts part to which it may be a nanv 
Provided, however, that the Commission, •jy regulations, may provide for exceptions from the requirements of this paragraph m 
the case of any class or classes of contracts, agreements, or arrangements, the tiling of which, in its opinion, is not necessary in 
the public interest," 
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icJ4c îKNtM be (t|»t*(te<i b\ vi.t̂ <̂.•̂  snti sijte4 w- the iK.ttv\t Hiti^i^Jih t.4 
a«Hle 

t Alt HK fe4\cs .kms ikvit d̂ KN m m-.k-ftyt. cU^silymit vheut^it m ihe 
ieibfci bcluw A% (olkm^ 

H-'Vuk H I UIC 3w«c«l hy ich^unteiM 
Kl>»» 211 JIK tmocd by prupriciMy cowyiamr^ 

5*1 4 iUM;tM>i'KiN<; n i l . Y F A R 

: vtv̂ n̂ *̂ ^ M »taiU.» tti ^v* di4U> t4 Ui^miun* n̂ jKirtJaa 4̂ pr«ipeity *tt ^a^h company »>• wctt lhc ..mt'oJci4lH>n ictCfvcJ 
menl t»i tit>ciaiKm If jiny ch^mei icp-Miabk- in ihi» wbc»luk- «K by ctuitfMiiy paiiy lo lhc w.itain S».iic ihe daie» im whtih ciw 
^utictli umWf .Hnb»iiii> ifi^mcd by »he t ^«Hml^\l.»n w ^cinlk JICS. ol stUnlitc^ cu . anJ *luihci ihe fwun ^ olnpJ^K•^ have been tlis 

.̂..HivCA*ci»ve ami iicvcsvity. t\*«cd umlrt p^toiEi^iih^ UMt i«« •»< ^ijved « t»(>»e> t*t IIK- J I I K WS ul t.«Mis<>lHl.ilit>ii nu iKci *•* ict'HE.im 
WviKMt 1 %4 iht: I n i c f v l ^ i^umutcrcc A^l CM u«hci«riMr. tpcKith. uf i^um siitHikl km: MeJ «tih ihis leptut 
cieiKC lo MKh îthvMM> ihoukl in ej*h ^j^e U- •noOe by Jivket 4 AjfUMmems M) ihe b»»(»i vJue ul \cvUiilie» o«tictl. SIMS ie«\o«% 
fMMn̂ cr othet wrse as may lie jptM%tfHiMt ihcic((.H 

t .-MI cons«j3*U)HHii KM-iK<.t̂ - ami iCiHitdnu^MU eficctctl. pvM^ s tHher hi\*iHwl vh:%nscv U O K J C lh^i» \ V I <fc». IHH elscwhctc piovni 
(UitKwIuis c J Ittf. ipvintt fuH pai tK uiuU > 
llu» statrirtcni stHuM shtm the iMeace. e^u•pmelM. WMI vaUi viiluc 

IN4 RK ASCS IN Mll> ACK 

I mc 
No 

U l 

Main 
I M U M 

lB»linc 
K l 

RtmiiNC tVAitLS, rASsmc T « M ^ t-mKsumjbk. »Tr 
M i U s 4i4 wijiy 

svbiii hin|c ifa«.k^ 

i h t -

Mtle% i.4 yaitl 
I t c h i n g IlllV I I ' 

Total 
I mc 
No 

U l 

Main 
I M U M 

lB»linc 
K l 

M t k s tit ititktl 

441 

Mile^ ol M:I:<MM1 
wuiio h 

Milc i i u l j » 

othcf Hwin 

Milcii vif passir<« 

•>vci> a n d t w n 
Mt% 

M i U s 4i4 wijiy 

svbiii hin|c ifa«.k^ 

i h t -

Mtle% i.4 yaitl 
I t c h i n g IlllV I I ' 

Total 

\ 
> 

4 

I SjH^ktiue, l»ort laud ami S e a t t l e Ry. Co. M •1.55 4 . 5 5 
\ 
> 

4 

S.P.& S. R y . C o . - U . P . R . R , (Leased from Port of 
M \ 

> 

4 

Port land) M 2.0 t 2 . 0 4 

\ 
> 

4 

S 

b 

7 

S 

S 

b 

7 

S 

S 

b 

7 

S 

S 

b 

7 

S 

S 

b 

7 

S 

HI 

11 

i : 

n 

HI 

11 

i : 

n 

HI 

11 

i : 

n 

HI 

11 

i : 

n 

HI 

11 

i : 

n 
TiHal IncreaM; " 2 04 6.2iV~"' 

IHA R K A S ^ IN Mii>:A<;e 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

I S o o k a n o . P o r t l a n d a n d 5 i « » a t t l c R v . C o . M 0.15 IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

1 
t l I I I f I t tf I I _ll 0 . 0 2 U . U 2 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

I 
1—y„ „ rr TT—' ' 

M 0 , 13 2 . 10 0 . 0 6 1 , 0 H 3 , 3 7 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

1 
• t I f I t 11 I t M 0 . 0 3 0 . 8 3 0 . 8 6 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

1 
I t »i I I » i »i J l . 0 . 2 0 O ^ l H j 0 . 3 8 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

} 
I I I I I I «l M I t J i O.OC ._ KUQ^ 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

^ B»irliMj;ton Northern I n c , w_ 0 . 0 2 0 . 0 2 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

OrotrQg TrunU Kv, J ! 0 . 3 3 0 , 3 3 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

1 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

IS 
lb 
1? 
IK 
IV 

: i 
>"» 

2^ 
24 
2S 
2h 
27 
2!* 

0.1 (V 2 . 10 1 1. 8 J 

I-

•< 
f t 



>3 

O 

> 
3 

I 

?0 

It icditiiN iinilci Ihitiiiiy Ntit 1 KW p̂ tgc <v4 MKIIHIC an> tusi main It^ck tmncd by res[Hindenl iir its pKiprteCaiy companies lepfisenliiiif IH^W tiWMiuctUMi oi fKiinancni iibaiuU»nmciii t;ivc 
th«' t<<ll<lH|l)(: p.t l lK IlKtl V 

OWNI-:i> RY KtSrtkNMT^T <mNKO BY rR<M*ft»n'ARY IXkMPANlKS 

1 IfK-
Utx 
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hlh LesMW Initials 

VERIFHATION 

fhe foregoing report must tie verified by the oalh cf the officer having cnnirol of the Kcounting of the respondent' It sl ot.id be verified, also, 
by the oalh of the preiidenl or olher chief officer of the r:>pondents, unles" the respondenis slate on the last preceding pagt of this report ihat 
>uch chief officer has no con;rol over the accounting of the respondenis Tlie oath required may be taken before anv person aulhon/ed to ad-
iiinisler an oaih by the laws of the Slate in *hich the same is taken, 

OATH 
iTo be made b" the oflicer havmg control ol the accounting of the lesponaentsi 

suite of Minnesota -

I ,mntv ol .Ramsey 

w. N. Ernzen .^^.u, ..at'' and says Ihat r,e i , ĈQ Preside .at and Contro l l e r 
TMfri ntrt ihe njme ot ihf jrfiani) tlfucn htrt \ht nffct i* ! title i»f he j ff t jmi 

SPOICANT:. PORTLAND A.VD ,J£.\T7L2 RAILV.AY COMPA.V̂ ' 
i l n ^ r l iMrc [he t \ t , l K%»t lillc\ or tttenes of ihc 'cspun«l<mf i 

111 It it .1 Ills duty to have supervision over the books of accouni ot the 'espondents .ind to control the manner in nhich njch f.ittt -. jrc kept; that 
he knows that >uch booki nave, during the period covered iiy the foregoing report, betn kepi in good faith ,n accordance with the accounting 
.Itlti other orders of the Inte. 'taie Commerce Commission, effective during the said period, that ht has C3reft;ily examined the said report and to 
•he best of his knowledge and belief the entries conlained in the >aid report have, so far as they reiale to malters of accouni, been accuralelv 
•;iken from the said books of accouni and are in exact accordance iherewitn; that he believes that all other slalements of fact contained in the 
aid report are true, and that the said report is a correc' and complete staiement of the business and affairs of the above-named respondents dur 

the period of time from and. including 

^^""^'•y ^ 1912.. ."and in- December Cil, ,o75 

- t i IW-
^ Si|[nalure 111 jifianli 

SubiKribcd md sworn to before me. a V c t c . r y P u b l i c ,„ and jpe^e State and 

county above named, this / ^ Jay of ' . la i 'ch 19 76 

My commission eipircv ^/t/se 1. ' i^'t^ I , 'i-f'S'^) 

: • H iKs ; " ,"A 
^ 1 ^ ^ , "C^U • ^ Siff^iur* •!<'i*Rt«f jollMrfizeci to j«lmini..ier ..4in%. 

> ' '1 •- ; . Is,. t i t . 1. 14, . '3 

l M M M M i B M I « A t M M l M « U A H l i & « a ^ 
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V i : RI FIC A nON—( oncluded 

Sl PltEMENTAL OATH 

' Bv I I K p r fM ikn l or iHl i t i s t i i t l olltccf o l l lw re*(»or4>«nni 

County of , 

ilnMit nere ir« name • 
..—Makes oalh and oays that he is 

tie ot lhc i tAanl l 

I nwr i hcrt Ihc e»i^ i Ics j l i i l lcii or ntetes o l ihc le ipondcni t i 

Unider the o rgan iza t ion of t h i s company, the Vice President and C o n t r o l l e r has f u l 
and d i r e c t charge of the accounts of the ccmpany and i s reponsibie f o r the 
correctness and preserva t ion of the company's books and accounts and f o r the 
correctness of such repor ts as ray be requi red oy law, and t h e r e f o r e , the supple-
TTiental oath i s not executed. 

Ihat he has carefully examined ihc foregoing report', that he believes thai .li', slalements of fact contained in ihe said teport an true, and that Ihe 
<aid report it a correct and complete slatement of the husiness and alfairs of the above-named respondenti dunng the perioo of time from and 
including 

19- . to and mcluding 19. 

Subscribed and sworn lo before me. •. _ _ _ _ _ 

counly abiive named this day of 

My commission expires 

i,Sifnsiufc ot 4l1tanii 

in and for the State and 

19 

SifMlurc of officer u j ih t i rn t f i lo *Jrfi ini i ier '« i r i<. 

Railroao I Repon R-4 
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CORRF-SPONDENCE 

OFFICER ADORESSFD 
DATE OF LETTER 
OR TELF.<;RA.M 

1 

Sl BJECT Ani**ef 
nerdcd 

ANSWER 

OFFICER ADORESSFD 
DATE OF LETTER 
OR TELF.<;RA.M 

1 

Sl BJECT Ani**ef 
nerdcd 

DATE OF— 

i i r r t R f lie number of lel'.r 
ir lelegraiii 

\dvnt Title Vliinth Day Year Page Miinrh O i i v Y . , i , 

f lie number of lel'.r 
ir lelegraiii 

O i i v 

1 

I 
1 

—•"•*-
CORRECTIONS 

DATE OF 

I 'JO 

ALTHORITY 11 FRK M A K I M ; 
1 t )«R»: iT l<)N 1 ORRfcCTION 

I 'JO 
i.tnr.a im TH.K.RAS* ' *-iir»H r« sf.NoiM, 1 f;mji<i« TUf.t.tAU 

t OMMIS»Kl f l l 

H U SIO, 

11 FRK M A K I M ; 
1 t )«R»: iT l<)N 

Month 'tt.t Slrnilh Y c j i Nunc Ulk 
t OMMIS»Kl f l l 

H U SIO, 

J ... 

1 — ^ 

I 1 1 

I - l l l . l 1 

j 
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