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ANNUAL REPORT 

OF 

SPOKANE, PORTLAND AND SEATTLE RAILWAY CCYJANY 

iFULi_ N.A.MEOFTHE RESPONDENT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31. 1977 

Name, official utle. telephone number, and Dtfice address of orticer m charge of correspondence with the Commission 
regarding this report: 

I Name I R. F. Gariaad Itie I Vice President an l C o n t r o l l e r 

298-2987 
^i.iifit: '"rrre' 

'Telephone numben— 

(Office address. 176 East - i f t h S t r e e t . S t . Paul , MN 55101 



SPECIAL NOTICE 

The ulleniioo of thc respondent i» directed helow to certain purticulwi. if jn>. in which this report 
form .lifTers from thc correspondinit f o m for the prcctdin'.; year, l l should be undeDiuud ihut mention 
IS nui mitde of necc»iiry sub«lilulion> of dMn i>r. in )[tn*r»l, such oihcr things jis simple modiricitiiunii 
inlended to m-ikt requirements clearer, other iwinor jdjutimenls. Jnd i>yi<>i(rapicjl ciirrrcti.-ins. 

Pages * thru 13: Sc.ie-Juie :00 Cenerjl Balance S-ett 

Provmon has been made for ..'portirtg 11 ) marketaoie equity jecurities, 'Ci re-cijssideition )l iong-term debt discount and premium, and. 
3) capitalized .ease odligations. 
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R.iiirojd initials: f^p*^ ^ f j r I''" 7 

This jnnual r:por! u ..rrju^eiJ in columnar 'orm so that it tnav include 
reiurns for a .ingie lessor companv. or for several lessor companies 
*ho« propertie?! are KaiCd to tne same operating railway, provided that 
the books of account are under the general supervision of the same ac­
counting olficer 

Separaie returns are lequireu to be shown for each les«of. the name of 
lhe reporting company to be entered m the box heading or in the column 
on the left of the several scheduies. as .-nav be applicable. 

!f the repon is made for a single company, ilK exact corporale name 
-nouid appear on the cover, ntle oage. pagt 2. and m the oath jnd supple­
mental oath 

I.S.STRf CTIONS KEtiAKDING THE LSE Of THIS REPOKT :OK.M 

A retKirt made for ii nurioer of lessor companies in^v show an appro­

pnate Jesignaiion. sucn JS 'Lessor- of ihv 
. Railroad t umpans" on the cover .ind title 

page, but the oath and sjpplemental oath must be completed for each 

corporation. e\cepi .1- ... s ijed therein • 

Repons Sled U iOer the desigiution 'Lessors of the 

Railrnad Companv ' shouid contain 

hereunoer the names of the lessor companies that are included m thir 

repon. and the names ol those that tile separaiely 

• mes ol IcsMir 

Spokane. Portland k Seattle Railway Co. 

.impjnwts l^at n t N«parjie repoft* 

• ' ' 
~ 

10«. ST(K:-KHO1.0ERS REPORTS 

1. The resisondeni i> required to send to the Bureau of Accounis, .mmct aieiy upon preparation, two copies of iti lateM annuil report to slockholders 

Check ap.'i ~p<iate box: 

Q I wo copies are altached to this report 

n Two s-imies, n,,') Mibmiirr,! ^ ^ J H H j j H B ^ 

CS No annual report t̂ , vtockholders is prepared. 

In conpleiing the various schedules in this repon : , i ' n . ',si ihc into-maiion cincerning the lessor ,:jmpanies m the orJer ;n which their names ap­

pear .jin the -saijnce sheti Such jjdiiional Pi ues as ma\ ise nccessjrv will he lurnl^neJ I-v ihe '"ommisMofi ,in reouesi 

Railroad Lessor Annuai Repon K-4 



(live hcK-iiiiili.-i l la cxiicl (.oipofiili! iiaMC iiiid oihci pallii. • 
iilaiv c.itlcd foi coiicciiiiiit' c u l l lessoi i.onipany includeil iii 
itiis icpi i i l Ilic coiiuiialc I1.III1C slioiik; I K given in fu l l , cx.ulh 
IS 11 .ippt'iis i l l ilit- alllclis of IIK III poial IOII , IISIII)! IIII- vtoids 
" I I K - " ;iiiil 't oiii(iii , iy" only v,lu ii ilicy .iii- p.iiis of ittcioipt-

101. i i i l - N I I I V O I I l-SSOK< O M I ' A N I t S I N ! I I I l t i I I IN I i l iS Ml I'OK I 

I.lie ii.iiiu- Hf L.lll l l l l Ul ilisl, niiiisli lK »Mct ll I,III;. . .Ill ,lllil l . l l l 
VI) 

t l icecneis. liiiMcv, or a eoiiiiiiillci: of lioiiilliolilcis au iii 
possL'sMoii of t i l t pio|H'ily of aii> of tlic lessoi comp.inies. M.m 
then ii.iiiies .lllil lhe l o i i i l of | I I I IS I IKI I :>» in eoluinn ia l ami nive 
llie dale v^licii sueli leeeiveisliip, l i i islceit i i | i . or OI IK ' I posses 

sloil tw)Mll III .uMiliiHi III itie il.ile ol HK oi (nil .illiui in .nliiiiin 
111) 

If ,1 loiisoliil.iiioii 111 iiiei^ei was ellecled dtiiiii|> lhe yc.i i . 
| iailkiil .us slioiiU lie jiHeii III .Selieiliil. i ' l t . li.iiici s iliiiiii)< 
llie yea' 

-
I M IIMI^MIAiMiri « '4 l lmit l4H 4 <iNIIIIM OV»:llllKSMINI»MI L l i a l voting |Hi» el 

I l f a l l SCI III i l y III l l l l 
r ls Jl iliise 111 yeiu 

i | - i 

1 1 Ill-
Mo 

I 'X. i s l 11.11111- o l le-,Mii eompany 

( . 1 ) 

l i . l l V I I I H K 111)111 

L l l l I I I 

«•( 
H.M, t -1 SI,.!.' ,11 | , i M 
hM> Ml » I M . I I I I I I | ) ) I , . I I ) 

* ;• II. .,lj.,'.l, J 

IS ) 

Name ol eonlroiliiigcoi|i<ii,iliiiii 

(dl 

1 l l c i l l 111 L U | | . 
I l t l l ( ( i C K t l l l l 

l l 1 

1 l a i i i i t i i i i i l i e i 111 
sliielil i i iMcu 

U l 

L l i a l voting |Hi» el 
I l f a l l SCI III i l y III l l l l 
r ls Jl iliise 111 yeiu 

i | - i 

1 tjpuliaiu:!. PuiLlund und Seattle SULti Qi UurliUKton Nurtlioru Inc. I '1(>U 000 
, Itailway Coupaay Washington 
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I l i n e till ii.iiiies 111 thc hve seniiily liolilcis wlio had ihe 
liH-liesl voiiiiK iMiwcis III eaeh lessm eo<ii|iaiiy imludcd in this 
iC|iii i l Ihis iiifoinialion should - given as of Ihe tkist o( »lic 

tw Sl (M hIM)l DKH;. ANI> Vt»I INI. I'l>\VI US 

yeai ol , if not jvail..lile, al the dale ol the lalcsl eom|.ilaHoii of a 
hst ol sloek li.ildeis 11 any holder held in Irusl, give pailleul.irs 
III (lie trust III a (oodioic In Ibe case of voliiit! l iusI aKieeiiieiils 

give, as su|ii>leiHeiilal niloiiiiallon on paue 12 Ihe names and ;iil 
die>>cs ol Ihc M) laitsesl lioUeib of the voling imsi t c i l i ln .ili s 
and Iltc amuuiH ul ihcii individual huidiiigs 

Cl 

50 
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SpoKano, P o r l l a m l UufUoatfiQ. 
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100 0(10 

V i « M f 
t i j m t i l K i . l l k M c l 

ViMHif 
ft.,1 | > i « o 

(,ivc pailh iilai s ealtcd lot lei .iidiiiB each Ic .sor compMiy mciiHlcd in this lepiwl. cmer»n« lh= in«<i»l» ol 

l lu I. IIJI ,1.1. . HI t h e --- ..i«s 
'I'ruateaa 

M . l , ini.ii iiiii;il -i I III voles e.isi .It l.itesi i ; r iKfal meeting (ot elee tui i io l i i u t o m of respondeni 

' l ive IIM: dali, of Mich iiieeliiii; 

(like Itie pl.iee of siieh liieellln;. . — -
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Lessor Initials SPS Year "J77 
112. niUSTEES 

I.., • e r 1 • • • 1 me vear 

L i n e 
i 

- t -' " -

So, Item 1 
i 

: Same of Tru3 tee L. w. Menk 
: n i * i e e : i i l i l r i>ss S t . P a u l . .\1N 

Ojie .if ,-xginningol term 1 2 - q - 7 7 
n l l . ' . 1 i - s n i r ; . l i i s n o l i c r m ! 2 - 8 - 7 a 
N.irc ,,i T r u s t e e Frank . ' I , Covae 

1 , 1 )rt:ce .iiJvJrcss 3 t . P a u l . MN 
1 . Dale . ' -SCL'mnr iml term 12 -9 -77 

,s 0 : . V .1 .• ! - . - i n : 12 -8 -78 
1 Name ui Trus tee Roiper J . Crosby 

:tt n t f . . - , ' , . l . l r i - s . P o r t l a n d . OR 
.O.iie .1 ^euirmiigoi ierm l ? - 9 - 7 7 
D a i e ,11 i - n p i r r l l i o n o f h - r m 12 -3 -78 1 

Name of T r t l S t » « T . C. DeBu t t s •—•1 
- ' ,lthce aJdress P o r t l a n d , OR 

Date of beiiinninii of term 12 -9 -77 
Is Date ••jl exoiraiion .»t term 1 2 - 8 - 7 8 

Name ot T r u s t e e J . W. Wicks 
Othce aodress . • S e a t t l e , V/A 

l'i Dale ot reiiinninuot ie:m 12 -9 -77 
:o Date ol cxDiration of ierm 12 -8 -73 
: i Name of director 

>̂  Ortici, addftss 
M Dale of Pesinniiie of term 

Zi Date of exoiraiion of term 

*< N'ame of director 

:6 Olfice addres-

... Date of be.-iinninii of term 

Dale of exDiraiion of ierm 

*̂ Niime oi ^lirector 

" t ) Olfice ..il.irffs 

y 1 Dale of beginning of term 

iZ Date of exoiraiion of ierm 

."3 Name of dnecri>r 

34 Otfice a.ldrfs-. 

35 Dafr of bemnning nf term 

36 Date of exoiraiion of ierm 

3' Name of direcior 

38 Offlce address 

i9 Date of beginning of term 

40 Date of exDiraiion of ierm 

41 Name ot director 

42 '>lfice address 

Date of bemnninc of term 

44 Date of exDiration of term 
4? Name of director 

46 |."i|fiee address 

4" Date of heainninu of term 

4« Dale of expiration of term 

49 Name of director 

50 Office address 

51 Date of beuinninii of term 
52 Date of expiration of term 

53 Name of director 

54 (Office address 

55 Date of bemnnma ol ierm 

56 Daie of expiration of term 

Railroad Lessor »,nnuai Retort 8-4 



Lessor Ininais SPS Year ;<j77 

l i ; . DIRECTORS—(.oncluded 

Enter -he names ol the lessor companies in it.e column headinss 

— - ' '•• '• • • - r I 
1 

! 
Line 
No 

1 

i s 

4 

— < 

-

9 

10 

1! 

i : 

13 
14 

•li 

It! 

I " 

!9 

: i 

Z2 

24 

2S 

26 

:.s 
29 

30 

31 
-
3? 
34 

35 

36 
I ' 

3)t 

i 39 
! 40 

1 41 

42 
I 43 

44 

45 

4«> 

47 

48 

4ft 

M) 

51 

53 
54 
11 
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Les^ >r Initiais SPS Y!.ir '.t 

H i . i'HINt Ipvt.CfcNl-.KALOI-FIt K K M H < < >Kl»t iR A TU )N. . < t c E I \ t R . OK TRLSTM 

c( j l .itticers .iMcspondems ,.. • ' '.he lesso oinc-nic-

8 

9 
10 

11 

i : 
13 

14 
\i 
16 
17 
18 
19 
:o 
: i 

24 

23 

26 

3 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

'. Name of general otficer 

Tine of general ollicer 

< Itfice aodress 

s.ime of genetal otficei 

Tnie of ijeneral otficer 

1 'iilicc jvldress 

.IIU . I ijeneral otficti 

Tllle of (jeneral orfttcr 

Olfice address 

Name of general olficer 

Title 01 general otficer 

Office addres-

, Name of gen-rai olficer 

Title of gencal olficer 

Olfice jddrcsi 

Name ot ^'C'tral olficer 

: Title of general olficer 

Olfice jOiJress 

Nami of ijeneral olficer 

'• Title of general officer 

Office iddress 

; Name of general otficer 

Title of general officer 

Office address 

I Name of general oificer 

Title of general otficer 

iXfice iddress 

' Name of general oificer 

Title of general jtficer 

Otf.ce address 

Name of generai olficer 

Titlt of general olficer 

; Office cddress 

Name oi general olficer 

1 Title of general oificer 

Olfice address 

•• Name of gjneral officer 

1 Title of general oificer 

; fJIfice adt!res» 

I Name of general olfice 

! Title of general olficer 

I Olfice address 

; Name of general olfice 

I Title of general olficer 

! Office address 

i Name of general olfice 

I Title I f general otficer 

! Olfice address 

I Name of general olfice 

I Title of general olficer 

i Office address 

i Name of general otfice 

I Tille of general oificer 

' <:>ffice iddress 

j Name of general office 

Title of general officer 

Office address 

L . w. Jtenk 
President 
St . Paul . MN 
'-I. M T,orBntz.9en 
Exec. Vice President 

. P a a l . MN 
J . C. Ashton 
Vi !"» Di'ti 9 i rinn r 
St. Paul . VLN 
T. C. DeButts 

P r ? d e n t ; 
Portland, OR 
J . H. HertoK 
vice President 
St . Paul . MN 
T. J . Lamohier 
Vice Prealdent 
St . Paul . MN 
P.. F . Garland 
Vice President and Control ler 
S r . Pau 1 . .VIN 

.•̂ rtrr** ra rv 
Portland. OR 
\,. N. A s s e l l 
Treasurer 
S t . Paul . MN 
F. A. Deminz 
Ass is tant Secretary 
S t . P a u l . !iLN 
G. F. Steiohlbel 

, Assistant, Secretary , 
S t . Paul . .MN 

1— - — 

1-— — ' • • . 

# 
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.....r loonis qp<; 10// ._ 113. PHl ,SClP\Lt , fcNtK v L u M U T . R i O t CUKI^)R.vr i t ) ,N. Rtv £ I \ K K . OK I K l h ' —Coficiudrd 

If -bere ,ire receivers ;rusie-:s or committees *t>o ure recognized as ID the conlrolling management of the n ! gi.c ,.ls,> ibe.r names ano i i -

lies .inuthe location ot :he i . *ces 
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Lessor Initials 3PS >ear 1"77 

Sho* hereunder ' 
each lessor coCip.iii 

Xd. ot.NEI»AL BALANCE SHEtT—AS.SET SIDE 
• '. he balance sheet al close of vear of j lessor companies in ;he column he i 
;liis report entcrmii -hi.- names ui the I schedule, see lhe ien pertaininK lo 

' i r . ' i ir i ls 

. ^ i unts in 

Line I 
No. 

Aecouni 
l b ' I C I I i d ) 

CVRRtNT VSSETS 

I j 

14 
15 
:is 

" i JCa ih 

•Z) Temporary canh investmenis, 
11 "031 Special deposits 

is 

' 'Ml Loans and noies receivable_ 
)i) Tratfic. car-servict and other balances—Det!it_ 

T*) Nel balance recer̂ aole from agents and conductors. 
I'OT) Mierfllaiwoin m-rmiM« ttrnutitiit 

i|-fW) l>it»iv«t inH .liuiii^mli ttrtis,„klt 

' r i9 l Arrni»il i f i o i i i n« i-i.i->iii!inl> 

,1) Working fund advances 

II ('repayments 

I) Mater.si and supplies -
713) Other c-arrant asset! _ 

I r!4) Deferred mcome taji charges ip. i i ^ _ 
I Total current .ss"'* 

•Sinkin, funds S T t C l A L n .>-D6 

' ' I Capital aod other reseme fundi. 
: Insurance aad other funds___ 

Total ipecial funos 
LWESTNffirm 

2; I Invesiments in affiliated compames ipp 24 to 2Ti. 50 487 727' 
L'miijtnbuted eamirgs from cenain invesiments in accouni 
•71I :7A andrTB) 

24 

25 

:28 
:29 
30 
31 

32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

42 
4-) 

44 

45 

48 

49 

'22) Other investments ipp, 28 anO 29> 
'231 Rrserse (or adjustment of investment in securiUes—Credit 
'241 Alli)-»ance lor net anrealired loss on noncurreni marketaole 

equily secunin 
Total investments I acc'iunis '21, 722, ' t j . j 

(771) Road and equipment propery ipp !8ind'9): 
Road. 

50 487 7277 

80 956 060 
Equipmeni. 30 191 6131 
Generai enpenditurts _ _ _ _ _ 
Other elements o( invesimem _ 
Construction work in progress. 

3 £85 053! 

5091 
Total road and eduipmcnt property. ^•^'t ^•^a 2351 

1732) Improvement! on leased propeny ipp 18 and 19): 
Road ^€7 707! 
Equiument 
Cieneral etpenditurci. 

Total improvements on leased property 
Totai transponation propeny (accounts T l and 732). 

•Sfi? 7Q7I 
I 115 600 9 4 ^ 

t733i Accrued depreeiaiion—4mprovemenis n leased pr..pertv L 
|735) Accrued deprecuiioo—Road and Equipment I (28 916 281^ 
(7361 Amonizatiofl oi defenae projects—Road and Equipment, 

Recorded deprecation and amonization larct! 713. •'35 and 73ni 
Total transponation property less recorded depreeiatioo 

a n d . i m . . f f i y i . r i . t w 

Ci 98-5_39il 
(30 095 877^ 

{7371 Miscellaneous physical property 

|T3J) Accrued depreeiaiion—Miscellaneous phvsicai propeny. 
5 461 661, 

i l 853 632) 
Miscellaneous physical propeny less recordeu depreciation. 

Total propemes less recorded deprtciation and amoni-
ra t i i in 

OTHEK ASSETS AND DEFERRED CHARGES 
(741) Other assets 

3 608 0291 

89 113 0941 

(743) Other deferred charifen 
j (744) .Accumulated ijeferred income tax charges ip 5?), 
i Total other assew and ileferreil charges 

TOTAL .VSSFTS, 139 600 H2V 

'st)TE Sec iiai;c l2 Il'l c spijiiji. ,r\ I'.iei, *liicli iniejr.n P'li* IC General Haunce Slice-

G E N E R A L B A L A N C E SHEET—ASSET S I D E — C Q N T I N L E D ON PAGES 'JA j i i U 'JB 
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Lessor initials SPS •i rar 7 7 

200. i . t . N t K A L BAL.V.NCK .sHKtT— A.VSKT S l D t — t i ntinued 
t-,ei l l l t l " .-mpanies The entries in i ,in the pages indicated. Ml wontra entties hereunoer -houid be mdu 
hi> schea.i,-: - , i . i.ui - i - i s i c n i ..un :n.iso m ihe siippornnii schedules | m parenthesis 

•f) <C) -h. l i l 1 I k ) 

$ $ S ] s i 
1 

1 

1 
' 1 

1 

1 

1 

1 

I 

' 1 

j 

i 

i 

! 1 

1 
j _ 

1 ' ! 

1 

; 
1 
! 
T 
t 

1 

1 
1 

; 
1 

1 
. f l f . ^ — 1 • w 

' 

I 
. ... - _i 

i 

i ; 

15 

16 

1* 

18 

19 

:o 

} ' 

38 
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Lessor In i t ia l i 2 P S Year 19 7 7 

200. GE.NERAL BALAiNCE SHEET—AiSET SIDE IConcludw*) 

Line 
No, 

51 

52 

53 

54 

,Aceount 
'al 

rTEMS E X C L U D E D . \BOVE 

Thc above returns exclude respondent's holdings of its 

own issues of securities at follows. 

(715) Sinking funds 

(716) Capltai and other reserve funds 

(7i33) Special deposits 

(71") Insurance and other funds 

(c) (d) ie) 

REMARKS 

None 

Railroad Lessor Annual Repor i R-4 
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200. CENERAL B A L . \ . N C £ SHEET—ViSET SIDE iCuncludcd) 

10 (h) 11) Ik) Line 

No 

s ( S t i S 

; -I 

54 

RE.MARKS 
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21)0. l.KNKHM. H VI SN< KMfKfcT-l lAUIlm --lm 

I . . .h« I niditm sisKin-. I Vi...-<inis •<-"'•••'>"''"""""•'<•• The tniriesin i.S|s S ÎKIIMIC .i.oulj h« 

Line 

Si l l 

Aci'ounl 

! l lb) I'.-) 

Cl.TUlE.NT UABIUTIES 

55 
56 
57 
<8 

1:0 

61 
62 
63 
64 
65 
66 
67 
68 

(751) Loans and notes p3vat>le 

l752) TralUc, car-service ano oUier tnlances—Credit. 

i''53) Audited accoums and wages pavaole _ _ _ _ 

"'4 Miscellaneous accounts payable 

i-iest -naiured unpaid _ _ _ _ _ — _ — 

I'.sisi DIVlUenUs matured unpaid 

i757') Unmatured interest aecured 

l7.<S) Unmatured dividemjs declareu . 

|759) Accrued accounis pay.-U3le _ _ 

j r60) Federal income u u t i aecured _ 

7611 Other laxe-. accrued 

I'62) Deferred ncume tax credits ip 55). 

CdJ) Oilier current liainiines _ _ _ _ _ 

Totai current liahUines iexclu.sive of long-term lieljt lue withm 

one year i 

LONG-TERM DEBT DtE WiTHIN ON.- YEAR 

I'lW) Equipment ooligations and other debKpp 38, 59, 4<), and 41), 

LONC-TEX.M DEBT DtX AiTER ONI YEAR 

1765) Funded Jebt unmatured ^ — _ _ _ _ _ — — _ — — 

647 000 

73 
74 
75 
76 
T7 
'8 

•9 
80 
81 

82 
83 
84 
85 
86 
87 

88 
89 
90 
91 
92 
9: 

94 
95 
% 
97 

98 

'7ftfti Equipment .lOligaiuins pp. ^ ' i - t l ! 

i7A6 5) Capiiaiued lease ,/bligations 

(767) Receivers and Trustees securiues 'pp 38-411 

(•'6«) Debt in detault ipp. i8-»l) 

i7fi4> Amimiits pay-ioie lo atriliaied cumpHfliej 'pp. 42 and 43). 

•*"0l> Unamoriirtd Jiscount i r long-ierm Oebt 

1770 2) Un mortized premium in long-ierm Uebt 

Total long-term dent due after one vear j 

RESERVES 

(771) Pension and welfare reserves _ _ 

i774) Casualty and other reserves _ _ _ 

Total reserves j^^mttmtmmt.mmtttm 

42 710 000 

4 405 272 

3 056 031 i 

50 171 303 

OTHER LlABt tmES A.VD DEFERRED CREDfTS 

(7811 Interest in default lp. 40) 

17821 Oher liabilities 

i7g4> CXher deferred crtdits _ _ _ _ _ _ _ _ _ _ _ _ _ _ — \Q0 629 
1785) Accrued liability—Le.'sed proper-y _ _ _ _ 

(786) Accumulated deferred income tax credit! ip 55). 

Total other lialnliues and deterred credits, 

SHAREHOLDERS EQtTTY 

Capitai itocli iPir or iUled y i l i u i 

(791) Capital stock issued: 

Common stock ipp. 32 and 33) _ _ _ _ _ _ _ _ 

Preferred stock (pp. 32 and 33) _ _ _ _ _ _ _ _ 

Total capitai stock issued . 

9 938 333 
1,0 039 462 

40 000 000 

40 OQQ QOQ 
1792) Slock liauiiity (or conversion ipp. i4 and 35). 

(793) Oiscount <)i)capital stock 

Tottl capitai stock „ , , . . , 40 000 OQO 

Capita/ Surplus 

I '941 Premiums and asscsmenu on capitai stock . 

1*951 Paid-tn surplus 

17961 Other capita surplus _ _ _ _ _ _ _ _ _ 

Total capital sarplus s M M i a a B i a a a i B i a M a 

9 300 000 
-U 

9 300 000 
Retained Income 

-Appropnaled _ _ i l V ) Retained income-

i79lll Retained income-L naopropn,ned ipp r A a n d l 7 B ) _ _ _ 

|'9K 11 ^ei unrealucO ioss ..n mincurreni naneubie jquiiv 

lecuriiies 

29 443 056 

Total retained income 
29 443 056 



cssiir Inniais car .HI 

2im. (,t SKR\L B VI \N( 1 >III-h r — l . l \HILIT^ MDK—< iiniinu«-d 

Dn (i.iyc 22. ^ive m .ihsitaci of !hc provisions .'1 :he lease - c r nc ,iii i [he leased railrs'ad propertv it :nc cjM-noio nmr.it! ..i nt.uns n 
respondent s liabiiitv to (eimr>(irse the lessee for improvements made on | provisums, state that fu t i 

« -uch 

f / i 
h: 

1 

i 
1 T ' 

L i n e 

No 1 

$ i 

1 1 
1 

's 
s is 

I s-r, : 

i ! ' 
1 

^ f ' 
• 1 
1 S( > i 

1 
r i i 

I b' ' 
! % 

04 

6̂  
^6 
67 

1 

! 

1 68 

I •>9 

1 68 

I •>9 

'1 
-I-s 

- 1 

-•t 

111 

'8 

"9 
~ T — 

'<2 

f s4 

, - j , - j 

89 
1 

-i2 1 

i 44 

'.*̂  
• 
. ') ' 

1 
••IS 
•IS, 

i 
1 i * 

1 •; inu 

.I'l i 
., . . . . . . . ^ - - i 

inu 

.I'l i 
: i 
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c'.sor Initials SPS 'tear IM 22. 
2«>, ( .KNKRAL B VLA t E .SHKF.T—l.l VBM.iTV SIDK—< nniinued 

Li'ie 

No 
Account 

1.1) 

102 

103 

104 

I0~ 

108 

T R f A s l R Y STfKK 

" y l l ' i Less '^icasur-. ! cn 

Total shareholders ^^ulry , 
78 743 056i 

TtTTAL UABIUTIES AND SHAiUlHOLDER-S t Q I U V , 139 500 821 
The :ibove returns cAclude respondent's holdirgs oi I's ,.*n 
•ssues as fol lows: 
'65i Funded debt unmatured 
'67i Receivers' and trustees seturifcs 

I'68) Debt in default -
i"9l l Capital stock . 

StPPLE.ME.NT VRY I 'KMS 

A.riouni ol interest matured unpaid ii. default for as long as 
<̂) days: 

109 I Anouni of interest. 

110 j .Atnount of principal involved 

Nona 

Investment carried m accoont i 'o. "32. •Improvements on 

eased propeny, ' on the books of the lessee with respect 

lo respondent > property — 

Note: Pr ivision has not '^en r,-.udc for Federal income taxes '.vhich mav be payable in future -ears as a result of deductions Junng the period 

December 31. 1949. to cl.-se of the vear of this repor: for accelerated amonizaiion m excess of recorded depreciation. The amounis by which 

l-ederal mcome taxes hzve been reduced dunng the indicated period aggregated — _ — — — - — s3 i 2 Q 2 ^ ^ — 
Fstimated accumuia.ed net reduction in Federal income taxes because of accelerated amortization ot .ertain roiling siock since De-.-cmre-

31. 1969 under provi aorts of Section 184 of the Internal Revenue Code i^QQfl 
Estimated accumulated net reduclion m Federal income ta.xes because of amortization of cenain rights-of-way investmerit s i n c e ^ c ; m b « r 

31, l%9, under the provisions of Section 185 of the Inlernal Revenue Code — • 
Estimated amount of future earnings which can be realized belore paying Federal income taxes bec.-iuse of unused and uvailable^t«toper,iting 

loss carrvover rn Januarv 1 of the year fc^llowing that lor which lhe report is made * 
Show the .imount ot investment tax credit carr>-over at year end ( . r i i r m n r . T a g ) 

Show ami.unt ol past service pension costs determined by actuarians ai year end 

Total pension costs for year 
Nornal costs — —• 

5 _ 

5 57" 
None 

Amortization of past service costs. s JlSUlfl. 
State whether a segregated political fund has been established as provided by the Frderal Election Campaign x .-i of 197| (18 f S C 

6101. YES NO—X 
NOTEi AND REMARKS 

•Included i n Burlington .Northern Inc . Forra R - l Consolidated Carryover 

_ 
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;i)tl l , ^ ^ i - K M l t M . \ M 1 M)^ K r - l 1 M i l l ITS SiHI- - ..n I l ln l 

I I I I k ) 

, 1 ,nc 
: N . 

's 
i 

s 
102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

[ 
I 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

i 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 • 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 

102 

10.' 

104 

11)5 

i l ' t l 

,' 
1 10 

111 
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Mto, LNCO.Mt ACCtJLNT KOR T H t V E A K 

I Show twrcunoer me tncome Accoum ut eacn leisor ;ampan» inciudeu in m u AJ! COI ira enuiei hereunder should iw inOicated in pa/eninesii 
.-eport, entenng itie name* ot I I K lesAiir companies tn itic cuiumn ii«:v4ings. For in- ? Any unuaual accruals involving ^ubitanual ami>unis included an lines o to S3, 
sirucuons coscrinu itut schcuuie, s t t ttic tc«i pertaining to Incumc .Accounts in trie inclusive. 3l>i>ui4 be iuilv expiaineu in a tootnote. 
Uniform Sssietn ol Accoums (or Raiiroad Campantci 

Lme 

So. la) ! >~ 
i 

l b l ' C l le l 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

1 
oMH>A«Y r m « 

KAtLWAS CiniUn,NC INCOME ] 

5 S S 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

I 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

• 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

r ' r n k i t t i t n I m . l e t a n n i . uLCt r ' * > , ( 9 9 9 2 3 ) 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

1 0 7 4.3.5 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

R£.VT LVrOME 

iSl)) Hm of Uttgfn tan 4M lmli«iy rcv«nui (ngftK tnvapmmnt'<tt4ti bal-

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

j < U M \ B M M f r M M n > c 4 « * | M . n r - & u « i - s / v 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

i V l A l ftMkf f r n m r W t a l i M f M U i M U f l t 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

1 *irT^ S M H t m m k 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 

1 

? 

6 

: 

8 

9 

10 

11 

12 

13 

14 '336t Hirf 0^ iretgtd can aetd KifAway rtv«m«i fret|fli tquipnttM-dtbit 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

1 Hani fiv l.tcfimtuttit* 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

1 ̂ 191 H M i f M thtmiimm < o u i M i K n l 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

1 M O * R M t roe wof fe e t i U f M M M 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

l U I I [ iMnt f t t i ' i iMw r v f i i * 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

T i ^ a l r e f f M w e M * 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

1 0 7 4 3 5 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

a m u INCOME 

i W * i l l ^ w M u M / m a n m i u - B i l a t i * i i i » .>n*r«r i> i«« i ^ 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

f V n t l M f n M « f / M R \e*M^ , i i m a t i M i u M M f i r l . t V t i 371 6 1 8 7 8 4 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

371 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

i f i n Iiwjiawr friMH ttametmmttimm nroacrlv 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

( I l i l ) iMemi incnmc 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

i<tlkt l A M i M f r n n «i«kiM kMsl itfher i^wrve fti>d4 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

3« 

37 

31 

39 

40 

41 

42 

43 

44 

4' i 

46 

47 

«« 

f1I7) R«lea«« i i l ttremiumt .MI ft^adad <1«M 

16 

1" 

•8 

19 

» 
21 

^ 

23 

24 

23 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 
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4 Line 2% in&iudcs oni> i^vtOcrd« from .n*c%uncntk jccounicu for umler the 
COM meihoO. L»ne W irvclvulet ofliv Jiviaends acctmnted Ior unUer me equity meth­
od. LiDC 35 inciu4es 'he unou<r:&utea <afmn|i from .nvesiment^ jccjtunted for 

30l>. LNCOME A C C O t N T FOR X m YEAR—Continued 

I under :he equiiv method. Lirw yh reoreienti the earningi liotseji i»t invenee com-
I pdfiie; accounte:̂  for i ndfr ;he equity method Lines M jiwj '5 shouid bt inctuJco 
onlv once in the total on iine 3"̂  

If) '81 Ih) 'D il) 'k) 
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I c ^ ^ o r I n i t i a l s S P S -,11 'V 7 7 

VM) INt D M K \ i (1)1 NT KOH r i l K I- \H—runi inued 

I . i n e Item 

lal 

Svlll l '11 

nXKD lHAitCtJi 

'all Renl /of icaMil totiii *ml cQuipmeM ipp '<) .nil 

*aAi In ic re t i on lumlcd acp* 

SO -ai l-'ix44 i f i icresl nol in i lc taui i 

iftl In l fgs l in dglaull 

Id) 

496 660 

.nf. jooed iJePi . 

51 
52 

i 
' 4 I '< '̂i.ii nxeti cfwac% ._ 

55 

496 660 

Income iJter h»u ^haritcs'Itnrs'•*! 203 912 

imtui otiKCTKni 
' .*a«ii inlerest .m Iun4«4 i l<or 

56 

59 
f)0 

61 

62 

63 

64 

65 

66 

'57 

'SI L iK i t i nv rn i in icrcsi 

L M l SLAL OR INFREQLENT ITEMS 

551i LnuM*al or n l r r q u c n l <iem».N«i • D « o i l l w i c i j i i ' 

Income ' l o w i t rom cun l inu ins pc ra i iun t 

DistoNf lMFO i j r t i iAr ioNs 

iS60) Income . I M I I ram . . p c r i n o n i ,i j i K u n i i n u c d . c | m c n u 

i t s l i Cj i in i n t i in a i tpn t i i l <il a iK '>ni inu<0 i<sm«. iu * 

203 912 

• • , t t . ' ict./n< 'tA% Torn slitcuntiMtma o p a n t t o M Mirtet 59 'ytil 

Income l o t l ' •Ktore t t i r t t u d t n e r y ,utfni hnet 5 1 . 611 

CXTRAOftOIISARY ITEMS A>D r ICOtJNTI.NG OiASCtJi 

'*"•') ' BMTtin^intr. Kemi-Nei-OetJit' crtdtf p - . -

i W i I n c o m t [ J U t ,T c i t r a p n l i n a r y t»m»-Dct»ti ' c r t d i i f ' p SJL 

'591) ProvMKMi for deferred laze i • E x i r a o r d i M r y - " — t 

203 912 

Toul extraordinarv icma IUM* ^3-ft5i 

C j m u i a t i v c effect >i : f i «n | *c m 4 c c o u n t t n | p r i nc i p l es ' 

69 

T ' l t i t e i i raord inary i t em i j r .d i c c u u n t i n i cfuiipi>-4Det>H) 

.red't -ltne* rse> n' i 

Net ncome • \o%»i i ransferred to Retained Income 

! . - lappropr ia ied ' i t ne * iZ.ni'.t , 

' Lc*i ippiitjinit income 'aaai of 

1 r .utut i ' I f nfregucnt iem»-N* i Debt t i . redt i . 

ih* i lnt.>me i i iSi i f rom ipcra i ions -tt dtacuntiniMd w fmcn [« 

i n l O.iMi - U n t l IMI Jtapoaal t>f diacoACiimed i e f f f l c n u _ » _ 

C j f f u u i i v e <t*ezt •>* chanter •» acnnunttng pnnc ip ie t — 

203 912 

INCOME A r r O I NT FOR THE y t . U l . EXPLA.NATORY NOTES 

C M u c o M H l i K a u K ot a c c M f t M d a M r a u o M i at <n«r«n>:y tac iUun m e u n t ot recor ted a t e r K i M i o n r t s u i u d in r rduct ion ot F r tc ra i incone l u t i for the ««.r ot t hn report m t l x 

~ 0 " 
. 11 Indicaw r w i h n d elected hy c a r r m .« o rovKkd in i h i Rev.nue ,',ct a l I I V . to M.^aiiii i fur iKe i n . . , t m . n i i i « , : r .d i l 

noi».iiwiMHfh X rwi^ff.^i 

r. l If l l<>»i l i rou(h meih ix j a n . c k c t t d . i nd i csu i n I t c r n u ia t i n c r i u t i m inn j t c n o l n i c i u w ot invevmem t u .-reau 

. Jl I I J « e r r i l n w i l m l r IccicO, indKaw i m o u r i ot .nve j imenl l a i t r t o i i ui i l izei l a . , t t i i i c i w n .4 l a . l i an l i l v for c u r r t n l v . j r _ 

Otouci amount ot current veor > inveMmeni I M credit x w l w d to reduclion ot I I I l i t b i l i n hut aeferred for i t ^ n i i n f p u r p u w i . 

Bslance ol currei i \,-ar i i n v n i m e n i l a i credit i n t t to rn tuce current year i u a accrual 

. t U u n o u m .A pnor v e i r i deferred i n v e « m * n l ta> c red iu oeinf t m a r i i i e d luw u w d to redu'e curreni ear i u i acc roa l . 

Toiai decreaie in c u r r e d vea/ i l a i j c t r u a l resu i lmt I rom u ie of inveaiment u . c red iu 

M>"i» 'Hf i rn ^unl .nve j imen i - ^ i . r e d i l . a r r v u v r r , i .,,'ar e n d -

21 618 
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Les SPS 

JOO. INCOMt \ i 1 III M IOK IHK M \H - i .mtluded 
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NOTES V.ND RtVlAHK-S 
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rA Lessor lniua<' Year 1977 

305.KETAIMED INCOME- I N U»PROPRUTED 
I , Show hereunder th« Retained incoine ol each lessor ..ompany in- I for Railroad Companies, 

ciu-ted in this report, enurinti tne tiames o( ihe lessor companies in the 2. Ail contra entries hereunder should be inc'icated in parentheses 
colu.m headings. Tor I'-.aiructions jovering thji scheduie. ->ee lexl per- | 3 Indicate under •Remarlis ' tne amouni of tssigned Federal intom'. 
tai!iui% to ketained Income Accounts in ihe Lntlorm Sysiem ol .Accounts i ta» consequences, accounts ti06 and M6 

Lane, I 
No 

Item 
l a i 

Lnk-ipropriai-- retained income 11) aod equity in undiS' 

mbuui earninp ilosics) of odiliMed comparues i2) at 

begtnniiiK' of nttt* 

(60! 5) Prior pe iod idjustnienu to ' lejinninj retained in-

I come 
CREDITS 

i602) Credit valance ir^nsterret: from income ipp. 16 and I7'i. 

i606i Othercredils lo ret«'ned income ip. -'Hi 

it>22) ApproprutuHU releas -d 

1 'Ul 

300 
m 

7 

I 

9 

10 

l i 

12 

13 

14 

13 
16 

396 

uEsrrs 
(612) Dcbic balance trantferred ' om lacomts Ipp. 16 aod I7)j 300 

(616) Other d' biu to retained xcoa> • (p. 38) _ _ _ _ _ 

i62u) Appropiuitinn for sinlung and otHer reserve fuods. 

(62!) Appiopriations for othe'purposes _ _ _ _ _ _ _ 
i623) D i v i d e n j s i pp 57 and S l i 

Total 

lb) 

I I ) 

29 239 144 

203 912 

Mone 

l l ) 

.203 n? 

' — - f 
J,lf»U. 

Net increase (decrease) dunng year* -r 203 9 l 2 i 
L'nappropmted retained income 11) ar..' equity in un­

distributed eainingi ilostesi of alfiliated co.npanies (2) 

al end of /ear* _ _ ^ _ _ _ _ _ _ _ 

Balance from line 13(2)*. 

29 443 056 None 

Total unappropruted retained income and eqctty in 

undiitnbuied evmngs (losses) of aAliated compi utes 

at end ot̂  year* • — 

Remarlts 

Amouni of assigned Federal income tax consequences: 

17 Account 606 

IS Accoun l616 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

_l \ 

29 443 056 

Hone \ X X X Is 

x x x x x 

' Axnowitt in pveMjiMM mdicaiM deta balaaee 

NOTES Ai'VD K^'.MARJU 

x x x x 

X X X X 1 

x x x x x 
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Lessor Initials SPS Ye-ir ',977 17B 

305. RETAINED LNCOME—CNAPPROPRlATED—CoBcludad 
4. Segregate m column (2) ali amounts appiicaO e :o the equity in un- schedule m . The total of columns 11) and (2). lines 3 and 7, should agree 

distributed earnings llossesi of aJfiUaied companies oaied on the equity 
method of accounting. 

-*ith Line o3. schedule 300. 
6. Include in column (I) only amounu applicable to letained Income 

5. Line 3 lUne 7 if debit balance) coiumn l l ) , should agree with line 36. I exciusive of any amounts included in column i2). 

to 

t l ) 

I 

1 

1 

C) (1) i2) 1 !) 

•••• 
r 

t 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x x x x x x 

x x x x x 

x x x x x 

X X X 1 X X x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

X X X 1 X 

Lane 
No. 

3 
4 
3 
6 

7 

8 

9 

10 

1! 

• 1 

14 

13 

16 

NOTES AND RE-MARKS 
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NOTEi A.ND REMARKS 
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Lcsior Initials SPS Year 19 7 7 r o 

Vbcdu l t :OJ .~NPtC lAL DEPt>MTb 

For other than compensaiing balances, state >eparaiel> ttai.."! item uf SIO OOO .,r mure rellected in account 703, Special d---
;ht year items ni ess than i iO,000 trav t>e combined m a single entry and described as M n o r items less lhan M(),UOii 
valances, state separately tne 10.ai ainounts neld -jii '^ehait ul fesoutident and neid -in Sehait nl others. 

• e close ,1! 
>-iDen>aiin){ 

L.ne 
No 

Purpmc I Jepiisit 

(a) 

Balance ai clnse 
.1! year 

lb) 

Inieresl special depi sits 

8 

9 

10 

11 

14 

15 

16 

17 

18 

19 

20 

T.n i i .Vo ae 

Dividend special depmiis: 

T lai 

Miscellaneuus special Jep"Siis 

1 

Total 

Ci imp«nsai in| balances legally restricted 
Hel'J on behalf ot resoondent 

Noae Total 

Ci imp«nsai in| balances legally restricted 
Hel'J on behalf ot resoondent 

Held un ncnall .>l nhi r* 

^ — — — r . . i . i | .\one 

Raiir <aU Lessnr Annual Hepuri K-a 
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Lessor Initials SPS Year 19 77 

: i I . ROAD \.ND tOLTHMKNT PROPt HT\ 
• ^e [tantcuWf^ o( cituAffct ktiiog 'he '•ijr i At:ountt RoM jf*ti enwt?mtnt ?uipti • 

^icm »f \kii.ouni) fijf Itjiifu««i) C .jntpatMii tmef in* ni*mf> the k.^p4ntct >n tht I^IM-

: i'ttit%\ i.tuuge\ ylMiwg Ihe ^tdi ^Aouhi mciwM ai\t»urAicmeni« fcr ihe -pCcitU: .xirootC <̂  
rH.(n;h<»int. .untinjv'tmt. jO*J 'MU'Pff"'* '"Wi, <«rn*»k*o» %J >>ld .l«*^, .arxl ôr jdijiiiuo^ jA(t 
•*nermem» r>tn t,L>»uinn sho îJ ai*o 'm.tu4« sfw iJrtw* jnU crnftit -rtvijivetf m ii<n5-

.icutfi (of prttp«r(v -ei.reu \ll >.nMi|t«i f**^ Uunnf (he ^ena snuuiJ t*« iiUiv primitrv jt^-
^•JU1t% 

'< '.I Jurini the v«ar ^ irkltvNiu4t <Tivgt lA SfCU.OUO iT inori rrujr 't> .Kk̂ uunt V> I . 
L̂ uMl for tnitftpufUiiOfi purposes m « f ootnoi* fh i C M I . UKAUIM. arcs, 4iM oiAu' J«uiM 

L ; t i t ; ' 

\,) 

Account 

l a l 

I 
OOM vhvan Uuruif | 

ItMI 1 

.61 . 

iiiiarfts aunng 
.tit 

Cruti <hvtc» tiurmg 

sl, 

N<| cnnffiw aunne 
stil 

It) 

ij(o\»vh^f gê  auriRf 

.1: 

•liel c n a r t n aurinf 

..tu 

tl 

i 1 

H7 69-1; (23 6911 
s s 

1 53 3021 63 388 
\ '. . .ntr t.flsi.il . . s tsetnailuits , L 4031 (3 519 

.1 974 839! 928 966 
1 

t, 415 .542' 188 952 

,tl Tt^ 1 7 3 .141 (41 303] 

rUl l l»l> 460 263. (404 927 ' 

to 304 833 (125 356 } 

! 1 92 190 (256 809 

i : 319 327 106 549 

13 •1>I P.t.c. .it.%w\h#iH Iilil s„fn. (69 975 ) (oa 641 > 

• •i 32 908 9 306 

i< 103 317 52 324 

111 

|7 2 401 2 401 

18 2 099 2 099 

19 • I l l r . / a i n« l t fv . aun 

20 

2! l ^ - l | lAlLif ^.id aucKi 
i 

• !4 l r .>a l jnduf» i* l» i t fv»^ 1 

I l ' l TOFC r O f ( • H f i m i u i i 
1 

Zlii r,>iniiiuiiK:iii»oii svsicmf 61 995 15 4 6 1 ' 

r ' l Siiniil* jnc inwrlixfc^rs l a - i .T14 (300 7091 

26 ' 291 Howcf Bixmi I 538 1 538 ! 

27 (837 ' ( ! 

28 

29 (49 086 ' 1 
30 l 3 t l RtiMlW^S t - W l l l^]ltlt 

31 111) Pijhiii: 'nnnfi>v«fMMft_4'iimfniClMiii 7 518 1 313 

33 H f i 667 100 0051 

34 f 3 162 5 (3 162^ 

'5 

* 5 293 058t 162 464! 

37 6 271! (783 180) 

yt 1 3 037 (856 732) 

39 t (170 ?7J 1 

40 I'^l Hl.t,t,.. tts taut touuHtttI 1 j 

41 
I 
1 

42 •-?'. mistk .outatttti 1 60 377 34 202 

43 1 ' <SI MlWrllMlMUSTIlilMMMlM (19 8881 

44 
i 

69 885<1796 376] 

45 
i 

46 1 I ' M tn l* fMtaunMciMMt. t i c t i .M 0^ :1 7381 

47 1 i V ) O l w r t l l l M M i l u r n . - n t i u n I (41 7211 

4« 
1 

Tixal ttimn fsDtndiium 1(295 459} 

49 T a u l 5 362 943rL929 371] 

50 iW) CamiructKMi wort in matttw 1 509 509 -

51 C t . n c l l i M L l „ . _ , . ^ , . „ , j5 363 452 f l 9 2 8 d62J 

On not wtrhHtc i« fox) *nd caui9«*nf accountt. <iHiu<l*nf AccouM Mo 10. "Other etemtnn ot tn>«ui>?m» iiJtuMmtfiu wHich ^tie ' t punuAfU tu inr Cummi<it*uo ^ itrdtr. iMtd AprrI i * I'MSI 
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211. ROAD V.ND fcQtlPMKNT PROPERTY ~4;ononu»d 

4 I t l i i t t i t t l l » i - t u a t o p t n . • > ! a c o u n d f r n m l a t i t m . W f c o t i o t n . . i m r in a t a a m a i t t i n i m o u l j t w n n r l t * > > > n n k « l u H < i p l > i n c t > m . l o c i t v i t o t i . n i l V r o u n n . I w u W b t r t r i i n e i ) i " 
n M W rtf I t w i . - o i n«M> I h * t n t t t l t M l M i r t i l , j m l ' I K o a l t o l x q u i i i n o n , * * i n e I t r s i i t u j n d i h « i I f l i * i f t€ o n l v t j i " i c i s p t c . V i . i r c i j i m u o c « l . j » u * l v m t t T t t i a i i s s i a t i is o m a u i ^ i j I r o n , i l i e i , . , in iT -
; • ,1 a l i m p t a p t n i IO i H t t M t a l N X n I . A | . 3 f u f n i i n 1 . i M c i w i l o l l l * j m o u n l . i x i ' j o t a m e i t h ; n o n ( . » e i c c T l n m l l a p r t l c n w a j i . C i i u m i n f . ficl«reiic« a ' u e n . m l h o f i i v v m w i a • » n - i i a » n » -
T t t t n w y JC c o u n l . . n t i t n t i t i l s a c n p r n ^ f l t f i y a c 4 u i f i - 4 . f t f e m n f isj n t s o i a m n i t s o i u t s n i m 1 e t p l a i n i n t : l i e a m o u n u r t a a t i t ) l * n p o n u # n u m u i l n o t -naae i t n i t t u s v ^ J n ^ e ^ - o i n * ' ^ t i f i i t i i 
* l M c h i h * e m f » w . t o t n I ^ l " " c o m m n n r a i j i n i i s w i . n o n i s p a t i l i c a u l f t o r i i v t - o n i f he C j f l i i W H M o n 

' - e l e n ^ n e l g c t n r v f m t n * t % c f t t 4 u l « >IKi«i l4 I K ^ n o « * i o n i M f c 12. 1 
1 i ^ p o n o n u n a ' 5 a m o w M t n o t . n c l u 4 * 0 l a m m t p t u n a r v m a i l i k i a j u M s T t t t i l a n a t r r p d n « d | 

! 

Ooo c l w i f t •/vntt 
ytu 

N r t t h t r g i t * d u r i n f I > D % | £ l u r g n Ouf 
year j y w v e a r ea r 
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1 1... 
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I t l l T '.) k.1 l i t • m i •n) 1 
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• C 
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212. PROPRIETARY COMPANIES 

Give particular! cailed for regarding each inactive proprietary corporj-
tran of the lessor companies included in this report li e . one a// of whose 
outstanding itocks or obligations are held by or for the respondent with­
out any accounting to the said propnetary corporation). It tnav also in­

clude such lit»« when the acttial title to ail M the outstanding stocks or oo­
ligations rests in a corporation controlled bv or controlling the restoiid-
ent: but in Ihe case o( anv ^uch inclusion, (he (acM ô  tht relation n the 
retpondent ol the corporation nolding the iecuntiet thould be (uilv êr 

Une 
No 

Item 
la) lb) (c) Id) (el 

9 

10 

11 

12 

13 

14 

15 

19 

Mileage owned: tltKui 

Second and additional mam tracks. 

Passing tracks. .rois-Dvers, and turn-outs. 

Way switching imi-ki 

Vard switching ir-^rii. 

Road and equipment propeny: Road. 

Equipment _ _ _ _ _ _ _ _ _ _ 

1? .Sone 

General expenditures 

Other property accounts*. 

Total laccount 73U None 
Improvements on leased pfoperty- Road. 

Equipment _ _ _ _ _ _ _ _ _ _ _ _ 
Oneral eipeisditures. 

Total laccouni 772) _ Noa^ 

Depreciation and amonization 'accounts *35. !'}(>. 

and '«5i 

Funded debt unmatured (account ' 6 5 ) _ _ _ _ _ _ 

Long-term debt m default (account "68) 

Amounis payable to alfiliateti companies (account 

'69) 

Capital slock (accounl "91). 

None 

'lncll*4a* ACSCTim 111. 'rMntt litmtflt. at in*t*li.ltnl ttt'tl C .tutitltlitm •.atkin itofrt-.. 
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212. rHOFRirTAHY COMPA.N|l£S_Ci>«idi»d«d 

forth in a fooUHMt. The separaiiofl of accounts 731 ind "'32 into '•Road." 
••Equipment," and "General expenditures ' shouid be estimated, if not 
actually shown oo respondent s book*. Assign to "General E,«pefidi-
rurts ' only such amounts as are not included in "Road" or '"Eouiiv 

meni. • Enter bnef designation of thi several propnetary companies at 
the heads of iheir respective columns and itate m footnotes the names of 
thc lessor companies that control ihem. 

(0 Ih) II) ')) lk) 

I Unc 
! No. 

S 
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NOTES AND RE.MARKS REGARDING RETtHNS IN .SCHEDtLE M3. 2! 1 ON PAGES 18 A.ND 19 

ABSTRACT Of THE PROVISION.S OFTHE LEASE BEARING ON RE-SPONDENTS LIABILITY TO REIMBL R.Sf THE LES.SEE FOR 
• IMPROVEMENTS MADE ON THE LEA.SED RAILROAD PROPERTV 

I Sec ifislrtKiions on pace 11 > 

The lessee shall keep an account o£ a l l tranaactlon* under this leaae in respect of 
which debits or credits arise between the lessor and the lessee, in which account, 
among othar things, the lessor shall be given credit fcr a l l cash receipts by the 
lessee. Upon the termination of this lease there shall be a final account stated 
between the parties as to a l l such tx-ansactions, including without limitation the 
extent to which any credita in favor of the lessee have been previously reimbursed 
to i t by the issue of securities. In the event the book value of the material and 
supplies surrendered and delivered to the lessor at the termination of this lease, 
as reflected on the books of the lessee, shall be greater or less than the book 
','aiue of the material and supplies delivered to the lessee at the effective date of 
this lease, as reflected oc the books of the lessor, such difference in book value 
shall be accounted for in such final account. The party indebted to the other 
party as disclosed by the account so stated shall pay to the other party, promptly 
after said account shall have been stated, the balance due in lawful money of the 
United States. 

Railroad Lessor Anmiai Report R-4 



Leisor Initials i P S ^ ' ^ t 7 7 ^ _23 

GENERAL I>STRLC-nONS CONCERNING RETVUNS IN SCHEDtXES 217 AND 21« 

I Schedules 21" and 218 should Kive particulars of stocks, bonds, other secured obligations, unsecured notes, jnd investment advance' o' 
alflliated -ompanies and other investments held by -he lessor companies includeo in this report at the close of the vear specihcuilv as invest­
ments, including thc obligations of a State or local government, or ol an individual. 5o held: investment' made, disposed ,.f. or written down 
dunng tbe year; and dividends and interest credited to income They '.hKHiid exclude securities issued or assumed hy respondents. For dehnition 
of affiliated con panies. see the rules governing account S o i l . Investments in affiliated companies." in the Lniform Svstem of Accoums for 
Railroad Comptnies. 

2. These investmcnu should be subdivided to sho* the book value pledged, unpledged, and held in fund accounis, L'nder pledged include 
thc book vale of secunties recorded m accounts Nos. *21. •Investments in affiliated companies." and '22. Other investments," which are 
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to anv other restriction or condition 
which makes them unavailable for general corporate purposes tnpledged" should include ,ill securities held by or for the respondent free 
from any lien or restriction, recorded in the accounts meniioned above Lndtr Mn sinking, insurance, and other fu.ids" incluoe tht t^mk v.nue 
of secunties recorded m accounts Nos. "1V Sinking funds", ' l r . , 'Capital and other reserve funds ' jnu ' 1 ' . -Insjrance md oiher funds 

3. For ¥ach lessor company, lisuhc investments in the following order and show a total for each group .md each class vif investments hv ac­

counts m numerical order: 
(A) Stocks. 

11) C4rriers_active 
(2) Carriers—inactive. 
(3) Noncarriers—active 
(4) Noncarriers—inactive 

(B) Boods (Including U.S. Government bondsi: 
(C) Other secured obligations: 
iD) Unsecured notes 
lE) Investment advances: 
4 Thc subciassificaiion of classes (B). (C) iD». and lE) should he the same is that proviUed lor cUs> Ai 
5 Thc kinds of industry represented bv respondent s investments in the securities al .nher companies >nould be shown bs symbol .-ipposiie 

Ihe names of thc issuing corporations, the s> mt>ols and mdustnal cinssiiications to be as follows 

SvmNj' Kind of Industry 

I , Agriculture, forestry, and fisheries 
11 Mining, 
I I I , Construction 
IV Manufactunng, 
V Wholesale and retail trade. 
VI . Finance, insurance, and real estate 
v m . Transportation, communications, and other public utilities 
VMI. Services 
IX, Government, 
X. Another 

t) By earners, as the term is here used, is meani companies owning or spermine railro.ads, facilities auxiliary ihereto such as bridges, ferries, 
union depots and other terminal f.-icililies. sleeping csrs, parlor cars dinmc cars, freifht cars, espress service and facilities, electnc railways, 
highwav motor vehicles, steamboats and oiher manne tr.insportation equipment, pipe lines lother than those fur transp<irt.itn»n of water) and 
other instrumentalities devoted to thc transportation ol persons or pmperts for hire Telecraph ,ind 'elephone cumpanies .are not meant to be 
included, 

Noncarner companies should, for tbe purposes of these schedules include lelerhone ^ompanirs telegraph compnnres mining compa­
nies, manufactunng companies, hotel companies, etc Purely • holding companies are to be classed ,is noncarrier companies, even though the 
secunties held by such companies are largely or entirely those issued nr .-issumed >sv carriers 

f) By an active corporation is mcnni one which mamtnins an organi/alion for i.peraiing prispe't% nr idministenng its financial affairs An in­
active corporation is one which has been practically absorbed in a conlrolling eorpomtion. and *hich nciiher uperales properts nor idminisiers 
iu ISnanctal afTairs: if it maintains .in organization it does so onlv for thc purpose ol complvir i with lep.al requirements and maintaining title to 
prnperty ct franchises 
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217. INVESTMENTS IN A K H L l A T y D COMPA.NIES 

( j . t p«IK:ul»n al iiv»«:il>««i« n aecll Imttf. alhtt sttuitl oMioiiom. untttaitd -.nts 'xmi nv.ti nn p>(f .'«ni(»ii>t ifw •n.t\imt-i\ f,y means al Itiltt. rwii. J •» -unwols n 
jist ti.tiimtm atfviVffs -if i.o«wni»' itllitlto tun rt^oonatni • .nclml«I IM «.-aMnM Sm 'i< .oluntm ..,).. 1,1. jnd is) 
-* i inl i ini funas ' I f t C*p« i l *ni j oilWT r r w f v . furrts T l . inv«nifn»nn m *ift l i»«i) t o i « M - Indicaie hv m o n s at 4i» .irlHirarv -nsrli « ..olumn i t f l i lw I I W I ^ M I B m mponn .i( . n i c h an* 

.y^^ jntf ^ f . - lnHiranc* andoOMT (umls ' Twruniv is pl«4>s<l. m o r m a d nr ml i» r* is« pncumfi«faij, ^ v m f n«ni«s jntf ...ihM .mponant l)n»-
Enl t f Ih t n«mt ol i i r i m n i n t l«s«o« n m n n y .., ••st Imdv o( i t i t -,f>i«>lri« an* ps« i h m t w M r r i icu lws f l »ucll oWifWions .nlomncxes 

garncuurs a< iK invrsinwiHs m ^tu.<i>C(«nM<>» >>t<ii« i i»iin» iKuseoT i « c o « 4 t«s«« T»»s« C m * inlals fnf rath class ana fn»c»cli luhciass. i t t l a r > n 4 liNal lo t rach x . - o u m 
itamvs sH^AiU h t l i s l r l m 'h« nr i»r m w lud i ih t» a t ipn r on i h t isaUnce ^n«tl E n i n n in c d u m m l a i shouM <ho« t t maivmiY al uraus j n 4 l^h^r t v i d t n c n a l indthwd-

Enmts in I hn schMuv u m i W ht madt m t e a n l U K t x t h h t I M I M I I O M m l n t n l t m n i c - i nr>s In cast n M w i n M oT ih t s t m t l i t s i ins i inn maiurr t u M l y -ht j a u n C S M M M i t f lmay hr 

Line 
No. 

Ac-
count 

No. 
(a) 

Class 
No 
l b l 

Kind of 
industry 

(C) 

Name of issuing company and descnption of secunty 
hetd. also lien reference, if any 

'd) 

' .stem of 
control 

(e) 

INV>.\TS«VVTN ST r - l i i s F l l » V f SH 

UTLO «T n , ( ) s , K O f V I , s » 
Line 
No. 

Ac-
count 

No. 
(a) 

Class 
No 
l b l 

Kind of 
industry 

(C) 

Name of issuing company and descnption of secunty 
hetd. also lien reference, if any 

'd) 

' .stem of 
control 

(e) 

Pledged 
I f l 

Unpledged 
' B l 

1 

3 

4 

5 
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11 

i7 
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14 
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11 
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% 5 

1 

3 

4 

5 

6 
n 

t 

10 

11 

i7 

n 
14 

15 

14 

17 

11 

19 

-J 

21 

^5 
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! e t a ! l l i ! « s 4 0 i . n d 4 1 ) 

AdHHinieal for Miveil t q u M * m undisliithncd _ ^ 
inemi qualifying (oicafnings llossesi dui Amoft i id l ion dunng vviilicft down <luiin|Hala«i.e <l close i l 

cqui ly method ingycai yeai year year 
t t l Id) le) I f ) l») 

$ 

r 
AdiuslmcM toe levctl 
iiieiiis disposed i>l ot 



:8 i.irsM>r InitiaK SPS Yc;ir "v77 

OTHKR INVIVSTMFNTS 

"cvr wriKUlif^ ot ir..- ..<k«. *ort<J* -nher ^(urrd .iNi|rai»i*ni untrcurrd 
I-s jnd tnv**im<rni arfvini. p.'fjuon* .Mher then t/hhued co«np*fii»^. inchKtrd in 

Ti*fi!* j»»d "17. ln^u''s^cr jnd itiVr fund^ InveMmenu incJu»;«d njik.ci.ninl "vw " I * "Ih 
Artd *' 7 fw»d iru*i«« (n i.eu iW *. j ^ h ilepo^tn regutred undef (he (it*<i ning m^irumenf ue to hr 
ncluded i".>m thi\ ^^rhrduir 

! KniCT the nsme s>' * rep^Hunf ie^ ŝit vtwftMnv tn thc hod> <il iht \4:hrduW ind (i<>e ^hmun-
lief paftKuIwi if ((̂  Mh*r in.e^ifnent* Sedwe iiMinf thtKe ol a s*ĉ '̂»d te»*of Thrw fhunei 
should tinted m rhr order m «Htch >hev topett on ihe haJince ̂ h#ei 

t f-'ntne^ in Ih4̂  uheitulf Nftouid h€ madr in accordance >*ith 'he drnnitfofti amt ^r>er3f m-
i i n j c i i ' i * I '^tn on pjfe T'' ^ia^iit * 'Og lhe in^e^imeifi ey mCiint trf Jeiier\ f\fijiey. JOO symtjoiA 
IT- .:^>tjmn* (»>. iht attd 10 !nvt\(menu tn S Treatury SIU and notei miv ne reported js i,>ne 
•tem 

4 ind»ca« hv mrant .m jrhtir^r > ma/k tn coiumn lii) iht imii$»ttoe\ m luppnrt whicn i n . 
ATcunrv i« p*edgrd Twwiitafril SK .Hheri*-** encumhereS pvmj rum*) and tMncf imponanr par 
iKtilar^ of suvn tiMt^tinns tn (iMMmMCi 

^ (iivr (o(ai^ for ejch viat« ^nd fiX each ^hcUts. and a (rand loial fur each accounr 

.Ac­
count 

No 
(al 

Class 
No 

(b) 

Kind of 
industry 

i c ) 

Siame • •^u f i f ciMnpanv nr frtvernmcnc ar>d dr^cnpimn of ^ c u n r v hr ld . a « ^ 
l i rn fe f r r r rwr , if anv 

fd) 

j INVTiTMFVTS Al '-I.OSK Of VTA« 

.Ac­
count 

No 
(al 

Class 
No 

(b) 

Kind of 
industry 

i c ) 

Siame • •^u f i f ciMnpanv nr frtvernmcnc ar>d dr^cnpimn of ^ c u n r v hr ld . a « ^ 
l i rn fe f r r r rwr , if anv 

fd) 

1 atioK v«i, i r nr SMIK'NT Htixs ATct/isr of ytAji 
.Ac­

count 
No 
(al 

Class 
No 

(b) 

Kind of 
industry 

i c ) 

Siame • •^u f i f ciMnpanv nr frtvernmcnc ar>d dr^cnpimn of ^ c u n r v hr ld . a « ^ 
l i rn fe f r r r rwr , if anv 

fd) 

1 Pledged 

i (ei 

j Unpledged 

i 'fi 

None 
!» 
1 

'< 5 

; 
1 •• "-
( 

! 
1 

1 
1 

1 

! 
1 
1 
1 

1 

1 

1 j 

1 1 

! 
i 1 

t 
1 

1 Total 1 

Line 
No 

It 

10 

11 

1: 

13 

14 

15 

lb 

17 

in 

19 

20 

21 

S-I 

>̂ 
24 

2iS 

27 

28 

29 

M) 

31 

32 

33 

34 

35 

3* 

37 

38 

39 

40 

41 

42 

43 

44 

45 

4« 

47 

4« 

49 

J i L 
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l,«ssor Initials •PS •> r : i i r* / / 2^ 

^ 1 1 • 
i l ' i r i n i l t he y r J I s h o u l d he ( | v 

tdntss In sMst i,tiiitJi...r.s • ! 

tfri,fii-j ,s st,.,iis "1 . . l i l t tntnts 

. . h f t i i ^ d 1* 

t . - I w s i . i I . : . . . 1.1 t-n ,t. . . l - t ' , I ( . •» ; I I I . .1- -< V : • : . - . . ( • • • . r ( -(••• I • i ( ! f u u f i n f ( n r >ca( o i n r r v j i n m 

( h r N u t k i a ' t < r f r p s j r i r d i n t t r f u m n f»* r i p U m i h r m a d r r m ^ (iJuHrwrfr B v t m t n m e a n t t h r 

c t«n*Mj r r i» t t t tn g i v e n m i n u A a t t r u r d i n l r r r M t»r d x t d r n d v n t l u d r d t h r r r m i f ( h r c i m ^ i t d e r i i H t n 

I p v r n o« r c ^ e i v r i i f o r v u t h t n * e * i n w n i ' o i h r r i h a n c a s h , d r v r t h r ( h r f . i ' - - ^ - ' i ' 
— l - d . . ^ . . ! . » U — ^ t t . . ^ . . . . . J l I t t t t t l . l u . t l t r h t ^ r t r f l ^ l t t It r t . A l n ' l t . l t t t n V% b I 

. . l i l t tntnts 

. . h f t i i ^ d 1* r U A C I T T ' I I I ' y T r < H # ^ ^ m V ^ F ' \ * » K I S s / r ^ . . r . . . , i » . ^ i * - % i n m ,m. .^.m*. ..•* • " - r * 

h> t^mNtf gnd gfve futt etptanatKm m a (otXftoir tti r ^ h c a v r 

It .tll, •ml, .iv.ts . I t p t . i»t j jD^f panivulaiv in a ( ' i i i i iv iu 

i-o/fsmtsn .•• s I/1«(»STM1 [ iNswrvrvTs msKiwnoi o« »amTN DI)»"> D t s m N D M W i m S B T T 
1U-V1W-. STAB 

KiiHi • sl 111» *MO» >rti«in»rii<«<» y» »« 
Httn l t ^ i i l t c f*f 

trtvrAtmrniA madr 

d i i f t f i j vei<r 

M l 

I f i - . i | i i n » 

i t i s i i r . f . t J I M I 

. M h f f f i i i ^ l ' 

'11 i h i 

Ht tn l t ^ i i l t c f*f 

trtvrAtmrniA madr 

d i i f t f i j vei<r 

M l 

i . . 

' | l 

S t f l l i r t f p f K C 
Umt 

111 

A m m j f i l t i e i j i i e d I I I 

i i K i i m e 

i m i 

1 ir>e 

S o 

5 s $ $ 
None 

% s 
1 

— 

J 

\. . . . 4 

5 

6 

7 

8 

V 

10 

I I 

12 

13 
— — — 1 -

i 
14 

———. • i 
i 15 

16 

17 

18 

19 

20 
-1J 

-I-s 

23 

24 

„ . — J 
1 25 

26 

27 
— 28 

29 

1 30 

31 

32 

1 
>t 

..... U 

M 

36 

I I I 

37 

)8 

*q 

' ' 40 

• — 1 •..-.•..••'•••-•I 41 

'— ' , i 4 : 

i 
1 

4 t 
1 

1 1. . 
44 

45 

46 

i . 

4X 

41* 

« K 5<i 
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Ml 1 f ssui In.liiil* SPS Vtai 1177 

221 SK I KITIK.'s, Al)\ AM KS. AMIOIHKK I M AV.IBl.KSOvVNKI>OK <'()NTROI.IH> 1 HKOl tiH 
NONRFPORl INt; ( ARRIKK OR NO\CARRIKR .SUH-SIDI ARIK.S 

' pariKTutart ot in*r*rmrnrv ret testnied hv Mrturitir^ and •dvaricr<> (mtludinjf wtumtrv iv 
o- asvufTŴ d h> lhe frvp'»ndrni) and o( ofhrr mtanipWr ptoprcv irWirrcHv owned tw ttm 

rJ hs Ihr trtvof companir* if«.lude(i m Ihfv rrpon through »flv »uhibtdiAr» whtch df»̂ A nni re 

pnn In ihr C f>mmi*Aion uftdrr thr p̂ ov(M^M^̂  of f'ari I of ( IT tnirrvlafr fwnmrrcr Acl •ithouf 
**'g»ft! l.S anv (jiirMU'n of whrihri (hr cnmMnv n<.utn» Ihf Ws'urtltev. rw the oWigof. i* crwttToflrt̂  
hv thr n/Midi*'v 

i'\,)-s j Siame i>f lessoi t iwnra i i i 
It 1 

———— -~ — 
\ame (Ji nonfffioniftj tariKi « ftcvkarru-t vuMKjtif* 
lha'p*ri* thr Witft i l i t ' a<)*ancr'' « p*hri tiitanir^f 

primrrn 
u 

, 
if l l j 1' - l is ^ r -f s,"if r t' n.>' 

lii< 

None 

[ 

j 1 
, , , _ . , • 1 1 4 I l l i r . 1 . I. 1 . . . 1 

i 
i 

1 

1 
[ 

1 
i 

1 1 

j 

i 
r 

1 

4 

s 

tl 

7 

h 

Id 

I ! 

12 

13 

14 

15 

16 

|-

i ^ 
20 
21 
12 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

34 
3' 
M> 
37 
3S 
39 
40 
41 
42 
43 
44 
45 
4̂ 1 

47 
48 
49 
50 
51 
52 
53 
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,ssot Iniiiuis SPS Year IO 77 , 

221 SK I RITIKS. ADVANCKS. AM) OTHKk INT AMilBI.KS OWNKD OR CONTROl.l.KD THROUCH 
NONRKPORTIN<; CARRIKR OR NON( ARRIKR SCB.SID1ARIKS—Concluded 

TVs vt.4ule sK.„k) im 1*1. All sesi^iiies oo-i, .c t i i - i . . W.AOses And olhci inlAnpN, pisia" 1 a< . - I - ' i>'«Ani7*i«n,.» i-d,.«luAl. .ho>e *, i . i« . ' " l«««cnl t, M t w deieimine 
I , ^ « 4 t c l i o t d ih,»r.^ h i -«ep . . . . io ,^ - ,e . nuns*,.. «*s« .« ics A. ihi-w | Invesiment, in U S 1 i e .« i „ oMigAiK-i. mty he saaitiaitl in . single i-e. 

T(*t«l hooli vahfC of 
——• —r-

Hnok value of 
iNstsTswm DRn*ri) of na wirrrrs 

OOWS|D(1)SK, vf s« Nnr 
So tnve»(mcni% at 

i:ky\e ol the year 
iei 

in'evimeniv madr — 
during thr vear 

(f) 

Bonli value 
t f l 

SclltngpTKr 
Ihl 

Remarii 
t i t 

Nnr 
So 

$ 5 i 

No tie 
s 

1 
-s 

3 

1 4 
1 — 1-

5 

6 
7 

8 

9 

10 

11 

12 

13 
— ——-i 14 

\ 15 

16 
17 

18 
- 19 

20 

21 

22 
23 
24 

25 
26 

- • 
27 

28 
I 
1 

29 

_ 1 
i 

30 
_ 1- • . 

i 
31 

32 
33 
.14 

35 
3« 

37 
38 
39 

40 

_ . ' 41 

42 
43 
44 

45 
4« 

47 
4)1 

41 

50 

51 

52 
s -, 

Railroad l .essur -Vnnual Reporl R-4 



l e s s m Ini t ia ls SPS Year IV77 

lAl CAPITAL ST(K K 

ii**e psrtKukaiv td the vaiHiuv tvvurv of c*pnal \Un.V which v-"»r ine»tvif fisf a' ih* t losr of (ht 

tAih 5̂*111 iinmran^ itx Iudrd m tl ^ report Li<«^ l̂fvl̂ ^ ihf ttttik^ as SfHtw Mp^rair rrio' 
f rilou s 

( o m m i ' f 
Hrfrrfrd 
(Jvbrniuif 
krtrtptt outvtanding 

SI air lfi a fooitHtir ihr cits^ ft iinck covrrrd hv ihr r r inpi * 
li\ case kn> "Pir^rrrcij o* ' (arhrnlurr itotk i\ aulvfandinit fhe rate of dividend require 

merits vht>«<i3 hr %ht>wn ir cotumn (hi and it \tvti«W he viaietl *t»eihri iivr di'*»drf^v »Tr vumuU 

Kve ot iKir\sumi.Uiive II thr drtiffuiKm of mv cUvi of vttwl «K(%wn m tnlumf\ t h i n rvtt wfft 
(•rnDv drvctiptivt to mduatr ckrarlv Ht dividf nd nghts tiu) tifutty in Ihe » M > I of Ibr rrtp'indrnt. 
a ttm*ptrir viaiemrt t itl the Uc i i thould he giv^n 

(n ttaliftf (hr dale •>! an autSoffrjidon (tr date of the ute^l as^eni or ratiftca'Km nrcciva'v to 
)i> validitv vh4>ul4̂  hr (t oiori. t g trt cavr an »i.<iht>ri/aiM>r̂  • ttt|uned to he raitfie.'l hv Minkhoid 
et\ alter actton hv 'hf ht.»rd of di'rcior* hut « .v»t regutrrtJ - approved hv anv Seaie IK olhrr 
grvernmrnta' Ktard IK ofti'er. give the date of et-f<ovt} hv u •< It.NoldefA if ihr aiiem of d Statt 
lailroad ct.mmivsior *f rthr' puNit hoard ot offKr: nrcess*? p^t the date t»f vuch a^wni o' 
It ftuh'rquent io vuch n w n i itiiict has lo Vir fttrd with a wcrrta.' ot lUtr or or her puhi.( r<fficri 

» Itt Of t»ihr' frr hr^ i*i hr ttid as n titntliiion precedent \v iK.- »»i,'dt(> of ihr ittue ji've (hr 
'iair of iuch pavtrvft̂ i I * v»^r wsiî r cofk(iit»»n pfrsrd^rf has to he to '\p<Kd W)lh afler thc appf"^ 

WITH PAR VALLT 

hfeimr of lr»scr ti-inp^'iv 
U 

I'ai ^alue 
pei shair 

Ic l 

l l M i r I I V U -

lAiis a u t h i i ' 

i/e4 
Id l 

Pai value of amoum 
milhatijti 

let 

1 i . i l p i t value i«j; 
t la iul inf al I I , .1 

irf yea: 
I t i 

l e t t i par »«iw — i m a B v hm, -d tud 
mmentmmtit me^etem^tmgef t i r m w.' vea' 

hfeimr of lr»scr ti-inp^'iv 
U 

I'ai ^alue 
pei shair 

Ic l 

l l M i r I I V U -

lAiis a u t h i i ' 

i/e4 
Id l 

Pai value of amoum 
milhatijti 

let 

1 i . i l p i t value i«j; 
t la iul inf al I I , .1 

irf yea: 
I t i 

r 

s 

1 
j Pledged av io lUie r^ ' 

(M 

In i i n l i m f III nlhei 
luisdv 

I I I 

SPSiS Rv. Co Common 
s 
100 

s 
8-23-05 5 000 000 

s 
5 000 000 

r 

s k $ 

n IT ' 

100 4- 4-08 JO 000 000 20 000 000 1 

I f iOO 2 - 1 5 - 1 1 37 500 000 15 000 000 i 
i 

1 
1 1 
1 
1 

( 1 

1 

1 

1 

4 

5 

6 

K 

V 

10 

II 

12 

n 
14 

1^ 

16 

|7 

18 

19 

20 

21 

22 
2'> 
24 
25 
26 
7--

?8 
;?9 
1(1 

31 
32 
33 

-IS 

Vl 

1^ 

1ft 

11 

4(1 

41 

47 

4^ 

44 

4< 

46 

47 

4* 

41 
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l^sior Initiiils SPS Year 19 7 7 

151 ( APITAI ST(K K - ( oncludrd 

.1 ^ i>i i* iLai iai at lhe slotkholdeis has heeis o»<aine<l siate us a Uiulmxe the iiAflieiilaM u( 
t T i X ^ ^ a l ^ i ^ ^ V ^ ^ ' i ) ^ s O t t f l s u t c l U t t t l l H 11 t w u M he a m . ! thai se tm- i .10. 

•Tnless am) UIMII and ihen lOl) lo lhe e.leni lhai the Cowmissicn (i> ixdei auihoiires such nsat 

" ; , ; , ' . m , ' " , r j u , . n . I f l a«d l - l . h ,« l4 i ^ l u d . s l i«k m . « i h . l l , issued » 
a»d a.i..ail> i m l . l - r i i n , f o . ihe mirpuses i / this lepws. cat»l»l siocH « v l " ' " ' " ' ^ fJJ 
Zt isTat. -It !o h. ««h,«a;i» n i a t J . h e r « , l i f c * e s are >W>e<l « i4 sealed a»d oiased . i l h the 

iHiiiiei ats,' lat sale and deliveiy of aie (iledied o< whenAiie plated m soeae siietial (und -4 iV 
IV." e "I^leied IO he a^iuajl. ii.ued.hen s„ld m . K-I. «d. pufih^se- '"• ' frvpondr 

let Ufl' 
/» out 
lo hr c." 
ouiutnding 

ijch pofcfwvr- no 'H ihrm f f f f (torn , 
not reacauirt 11 > *»>' ih« f fvpondr-
' > of for ^hr t rvp- indr i i unde) sut.h • 

• e «nd nr-f ,*nt.t ie. i or f cmrd thty » i t 

ptmdrnt Ail 
to he .•ittttt 
'cmmr them 
nr Mtmmmlft 

ToUI p t l .»>ot iiAito«Mv 
.tljfslel'ldinil 

5 000 000 
20QOO 000 
45 000 OOP 

Wilhoul Par Value 

( I J M III v i m i 

I k l 

t>»le i i s i i * i*a' j Nuffi i.-

I j u l lw i i i l f i l : l^. . ' , f j 

' ~ Number of »h»res nomlnalW mued and 
Nymhei o l ' h a n - 1 * 1 < Ash valiie ii( mmvid 

Aiiiundiiit l l l l l l " nominslls outstanding i l close of vear , ...n.wiecei.edtoi 
ifJ avci-iilai-ilnsinliinf o* .nh 

cial ti lune.s 
I f l I I * ' 

None 

SUKkS AClUAlty QUI 
vlandifif 

Line 
N i l 

I 
_ l . -

J I 

-> 
4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

: i 
•>-> 
21 

Zl 

25 

26 

s7 

28 

29 

30 

31 

32 

i l 

U 

35 

36 

37 

in 

» 
40 

41 

4: 

43 

44 

45 

46 

47 

48 

49 
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25.V ( AP I ! Al ST(K'K ( HANGKS UIIKING THK VKAR 

i i , i 

a n d ,1 
nv m 
trie ve .'r.-̂ .:et'i?̂ ^̂ -,ri';,̂ 2T- rn::,;:='ir;Xii '̂ir;fr^^"L"a:ri^ 

• 
ST(K KS IS.SI F.I) DtJRING YEAR 

Line 
No 

( III- . nf si.._) 

Dale of issue Purpose of the issue and authorits Pat saluc* 

Net proceeds 
received 

lor issue (cash or it 
equivalenli 

ft 

III (bl (cl (d) lei 

1 None 
S S 

1 
— ' , , — — . _—™4,^ 

x 

4 

' 
1 

1 ' 
1 — — 

-s 

(i j 
ll _ _ _ 1 

1(1 
1 

i l 

i : 

u 
14 

l< 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

27 

28 

29 

30 - --r 
31 

32 

33 

34 

M 

36 

37 

38 

39 
Tou l _ a 

*fai w)«f af aloefc ilwNa fhe nwmhei or shares 

tS4. STOCK U A i l L f T Y FOR C m VF.HSfO?ii O f jUXXRITlES OF O l h e n COMPANIKS 

If a' the close of Ihe year the leuor companiet included m this report were tub)ect to any liability to i.-ue their own capiul Mock in enchanfe 

(or outstanding tecuritiei of eonttituent or other companiet. p v t luli parlicuiar* ibertof U e under, including names of partiet to contractt and 

• 
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Year 19 77 

253. ( APITAL .ST(K'K ( HANf.tlS IK IINC THE YEAR—Conduded 

wat madr ftammg viM.h aulhoritv In c^olumn irnnktudr as tash al'monev checks dratit WK of 
fHchMifr mner i.*immr(ti*l papei pav^Mc *' par on drmand f»»r nf»minat)» isvurd ««ck 
«ho» rrtu'fts >rt oriymns (at. fh* fci ^ndfdtonly For ea^h da^^ >tf par Slocli acluatH tstufd the 
-,.(,« ..f lhe enirirv tn cofumnt fri (fl ^nd 'hr plus dt^owMs ne less prcmtumA m r.»Ju«n ipt 

ihoutd r^ual the enttv m .tMumn ' i ' 
P t̂rit. ulrff s i:.,rnrrrirf ihe teasU " •vk (hat was tLtUsi 

ST(K'K.S LSSL CI) 1)1 RING ^'EAR—C ontinued ST(X-KS RF.ACQ(TRKD 

( ash value ol other Net tutal discounts Ot-'RING YEAR 

properly acquired or (in black 1 or 
premiums Iin reii E!ipen\e of issuing 

AS10LNT RKACgiTRED 
Remarks 

Line 
services received 

(in black 1 or 
premiums Iin reii E!ipen\e of issuing Remarks No 

I t consideration Ktcludes entries capital sKKk Par value* Purchase price 
for issue in column (hi 

(f l Ihl I I I <ll i k l 

S i S 
.None 

i 

1 

' ' ' " 1 

4 

t 

6 

7 

8 

9 

10 

11 

12 

13 

14 

i'. 

16 

17 

18 

19 

20 

21 
22 

23 

24 

35 

26 

27 

28 

29 

30 

1\ 

32 

33 

34 

1^ 

1' , 

1 
1 'X 

n(X>pHi *iiKk sht'w the numhei «if sh«irs 

tu . ftTOCK U sail.lTY FOR CONVERSION Of SECl'RITIf« Of OTHER COMPAN!F.S-( oneteded 

»bsir,.sts of lerms of contractt whereunder tuch liability emtls 

None 
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l^cssnr Initials '.iPS Year l'i 7 7 

INSTRl ( T I O - V S t O M E R N I M , KKTLRNS TO Bf M A l i f IN S< H f IX I f 2<.! ON PAGES 38, ,W. 40. AND 41 

I,ive p.iriiculjrs of lhe various issues 1)1 vrviiniics 111 ji.v.Hiiit» Nil- " ' 'V I uiuk ' .̂ ctsl unm..iiifci). '6H, -Debt m de-f.tult, "67 'Receivers 

and Trusleifs securities. ' 766, Equipment obligations " and ''64 Lquipment obligaiions and mher dtbt due within 1 year. ' al the close of the 

year, together with interest accrued and mterfst paid durinp thr ve it ,.nd totnl .imi.uni of malured intere-1 in dcf.iull Include receipts outstanding 

for funded deht with their respective issues 
In column ralenter tht name of -d reporting lessor vompany and gi-.e, thereuiidei, thr name of each of its bonds or olher obligations before listing 

Ihose of a secivnd lessor I h f r»mts uf the lessors should be listed m Ihe order in which they appear on the balance sheet Classify the funded deht 
and securitie "ints and jccording to the following detignatmns in the numerical order given 

(11 .Mortgage bonds 
lal With fi<ed interest 
fb) With contingent interest 

Ol Collateral trust bonds 
till With fixed inleresl 
Ihl With contingent interest 

I ' I Unsecured bonds iDtbenlurcsi 

(a) With fiiieo inierest 
(b) Wilh contingent inn -

(4| Fquipmeni obhgations (( uip.ii.iUiini 
ml Fquipmeni secuniies 
rb) Conditional or deferred pa, mem conirai is 

I t ) Miscellaneous obhgations 
(6i Receivers and trustees securities 

lal Lquipment obligationt 
(bl Other than equipment ohligations 

(7i Short t f i m noles in default 

(live totals for each group ..nd subgroup of bonds ur nlher obligaiions Columns i f ) , (<!) ihi I D jnd .ire intended further lin.l,isMfv tht iihii)ij 

iums 111 the company and are m be answered "Yes ' or No 

if .in issue IS :i serial issue the lasi date of maturity should be vhimn in column /cipreceded b> the Int t r S If 'hf pnvmeiii-, lequii-d in t'.e 
contracts for equipment i>blig..tions i r t unequal m .imount (except fot the last paymenti or are lo be m idt ,il irregul.ir intervals show a -ymboi 
against the entry made in column (ciopposite thc nnmt iif such oblig.ition and give particulars tna footnotr 

If the issue is an income )sond, the entry in column (dl should be the annual minimum rate ni interesi specifitd by the inde-.lure In column Iki 
show the apprommate numberof miles of 'oad on which the mortgage is a direct first lien and incolumn (lithe approximait numher of miles of road 
on which the mortgage is r direct junior lien Oo noi consider any road or other property inditectly subject to either a first or )unior l i tn through tht 
pledge of collateral leatehold4 or other contractual rights m making the returns required in columns l i i l ) i . H.l. and ((/ 

In column (nlenler the amount of bonds both nominally and actually issued up to the date of the report and not the amount auihori7cd 
Matured obligations amounting to less than S50 000 which have not heen presented for paymeni may be combin'-d into ,i single entry designated 

Minor liems of matured obligations, each lets than Sto nOO and the total of suth items shown m a lootnoie 

Noeniries shall be made in this schedule with respect to issuer i f (n.iiiirtd oblig.itmnv nominailv issued or mimmalK luisijnding * t t n no p.i-ts 

of such issues are actually outstanding 
for definitions of "nominally issued " noininally outstanding actiMllv issueJ ii.d .itliially outsiniuling stt Sihedult ZU 

Fntries incolumns (v/»nd l» /should includir inicrrsi accrued on funded debt reiicquired malured during ihe year t s t n though no piirtion of Ihe 

issue I ' oulttanding al the close ol the year 
In column (y)tnler It.e total ir accouni No 7gi In i t i t s i in di-'ault at the close of the year 

t^n page 41 give particulars of changes dunng the year in funded debt and other obligations, following the same order in which ihey appear in the 

prior pages of this tchedule 

Incolumn (/)state wheiher issued for conttr iction of new properties, for additions and bettermentt, for purchnse of railroad or other property 

for conversion, for acquisition of securilies for eorgani/aiion of for olher corporiiie purpotet Alto give the numbe' and datt of authon/alion by 

lhe public authority urder whose tuntnil such . -nt > .is m idt n.,ming such nuDmin-, For nominillv i-'uei) stuirilies show reiurns m .olumns </) 

and faaionly 
Frir each class of securities actually issued the sum of the tniries in columns ihh/and (tc), plus discounts or lets premiums such discounts or 

premiums lobe shown in afootnote applicble to each issue thfvild tqual the entry in column (aa/ For definition of expense, reportable in column 
(cc). tee Definition 10 m the IJnifiwm Sysiem of Accounts (or Railroad Compames 

Particulars concerning the reacquirement of securities that were ..iiually outstanding should bt reported in c;iUir,ins lai (ddl, and (ee) 
Include thote securities that have been called for paymer.t during the year for which liabili'y hat betn transferred to accouni No 7(,t "Other 

vurrtnt liabilities 

NtrTES ANDRfMARK.S 

Railroad I etsor Annual Report R-4 



letsiti Initials SPS Year \1 7 7 

2*1, H NDH) D f B l ANDOTHEK OBI.U.ATIONS I 

I i r -
K - . i i . i r , 

i ) . „ . . ' 

I h ! 

r T i , i l i i ( i l . 

t l 1 

IM» Ml Sl f v t t n ISIONS 
txitsrint II,ATIONmotmt tm. 

HSlKikri --tes-- ar "Hti'^. 

IBOIHUin i . 
nuu oafUL ' i . . 
OH14t<»H(X»i HT 
Ai-TTotjrsnrTM 

1 na i io t iKKf iAV 
!««.«-Vr.SeeNO-I i r -

M l 

K - . i i . i r , 

i ) . „ . . ' 

I h ! 

r T i , i l i i ( i l . 

t l 1 

ker.i pe' 

u i i r f r n i 
v r ^ r 1 

I d l 

(Ittte due 

iei 

I i . n s t 

Slur, 

111 

( ftllf>rH<r It 

Udll ttlh 

ei t l u r t . l ' 

<» 

( n n d 

f f l , 

t - t l v l 1,1 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

Spokane, Por t land & Seat t le Ry.Co. , 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

F i r s t Mortgage Boncis K a ) 3-1-1 1 3 - 1 -81 4?j No Yes No Yes 
, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

Tnla- , A r . r r n m t 76.5 1 ( a ) 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

pn f e r red f^aym^nt CoRtractS 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

poo Box cars #318100-318599, i n c l . } 3-1 fc 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

6 EMD GP-38 D.E. Locoa 4(b) j 2-10- 7 0 9-5/8, 9-1 No No ' No No 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

Nos. 2072-2077. incl. 1, 3 - 1 - g 5 i 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

1 1 
i 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

Total Accounts 764 and 766 4(b) 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

r 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

, 

6 

Id 

11 

i : 
n 
1̂  
i t 

16 

18 

19 

2(1 

21 

2̂  
24 
2< 

26 
27 
28 
29 
V l 

li 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

12 
33 
34 
I t 
^6 
'i7 
IX 
- I ' l 

.',•1 

41 

42 

41 

42 

• 
4< 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 

44 

4t 

46 

4" 

48 

49 

50 

51 

52 

53 
54 Grand Toul ! 
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I x t t o r Initials .SPS Year 19 7 7 11 

U l , f t N O f r > l ) f R I A M ) OT HEB o m c AT IOW—Ca l l—»< 

»l>«IOXIMATI 
tiMtftm 

Mil l.t I l f UNC 
OtlFrTI.V 

S l U t X T U t - -

*»!<H sa Nf>M|M*l 1 Y 

isisi m*sn>_ 
AM<M VT ar te Ql l a r o t i n Sl sMiH srr K T I t l . t Y f M - t M S M l l M . 

»l>«IOXIMATI 
tiMtftm 

Mil l.t I l f UNC 
OtlFrTI.V 

S l U t X T U t - -
Tula! .mnunl 
miaiiBallv . a l 
jelvul lv issyed 

im l 

l^elil in vpeti4i I imi .* 
IV, in l iea-ulv IH 
l»leiJ»eiJ I ldenl i ly 

Medied vei uiiiiev hv 
ivmlHii P 
mj iured !•> 

vymlwil S4 1 
m l 

C a m r i r d 

tu i 

TiHat 4.1IIIUM 
Aelyelty isvued 

l r l 

1 Aiueled i l i i nu f l i 
v inkmi fund ai 

iMtttr i t ist l anceled 
1 idenlity vanceled 

Ihnvuffi i ink in f 
fundhv 

tymhol 1 1 

Id l 

Hr(d m spcsij l fundt 
,>f Ifl i r ra iury of 
pirdgrd i Idrntifv 

p i rd f rd kTcunitrs hy 
tymhol P 
ini turcd by 

tymhol M 

i n 

t.'nmalured 
laii i- iuMs l ls l 

- t t l and 71.7 

ISI 

Unenatuecd 
lict-aum 1M) 

I I I 

Maimed and no 
provisiufl made 

tor iiaYmeni 
laccount If*) 

lul 

, ^ 1 
r t (w l i< t . 1 

... 

WHMM tt» 
Sf« Nen 

i l l 1 

Tula! .mnunl 
miaiiBallv . a l 
jelvul lv issyed 

im l 

l^elil in vpeti4i I imi .* 
IV, in l iea-ulv IH 
l»leiJ»eiJ I ldenl i ly 

Medied vei uiiiiev hv 
ivmlHii P 
mj iured !•> 

vymlwil S4 1 
m l 

C a m r i r d 

tu i 

TiHat 4.1IIIUM 
Aelyelty isvued 

l r l 

1 Aiueled i l i i nu f l i 
v inkmi fund ai 

iMtttr i t ist l anceled 
1 idenlity vanceled 

Ihnvuffi i ink in f 
fundhv 

tymhol 1 1 

Id l 

Hr(d m spcsij l fundt 
,>f Ifl i r ra iury of 
pirdgrd i Idrntifv 

p i rd f rd kTcunitrs hy 
tymhol P 
ini turcd by 

tymhol M 

i n 

t.'nmalured 
laii i- iuMs l ls l 

- t t l and 71.7 

ISI 

Unenatuecd 
lict-aum 1M) 

I I I 

Maimed and no 
provisiufl made 

tor iiaYmeni 
laccount If*) 

lul 

—f i t s S i s i s % 

532, S4 000 (BC 6 290 OOf 73 710 01) 3) OOC 000 12 710 0 00 

a« I. ^0 QD 0 6 290 ca 73 710 000 3 ; ooa 000 42 710 '.1 » 
1 ! 

9 705 OX 9 705' DO 4 63^ 728 4 403 21 72 647 OOO 

1 
1 

5r705 OOC ' 9 70 5 000 4 6 32 '28 4 405 2 72 647 )00 

1 > 

i 

JJ 70 5 001 ) 6 290 OOOjSS 415 IBO 33 63: 728 17 116 2 12 647 JOO 
Railroad l.ettor Annual Report R-4 



411 
l .essoi I n i l i . i K S P S Year I<) 77 

261 f l NDfl) DKHI AND OTHKK OBI K.ATIOVS—( onlinurd 

Kame of t^^-,!'! , Miip.ini anil njme iini) ciuLu-lei i i l i , 

*t«M s-1 in mt iKM *( (»i riitii aiM, YI tn ] 
IAITHIUHI Ilf inieieM pait, 

1 
IDI.M amituni of 

i rn r ' f " in drf iiuH fill II, s.imr iilllei as iin pa^e iHi 

Chariifd III incDiTf 
(^hdt^ed 1(1 tnvesiiiieni 

tssiiurils 

1 dining veai 

1 
IDI.M amituni of 

i rn r ' f " in drf iiuH 

ISl 1* > III tv. 

Spokane, Port land k Seat t le Ry.Co. 
s $ i 

J r - 1 . - . — 1 — — . — 

S 

Fi.-Ft Moriiiace Bonds K a ) i -
T o t a l A r r - n i i n l 765 i ( a ) ! -

1 
1 

nfi f e r r ed Payinent CrutractB i 
f 1 

j 

500 Box Cars )!f3) 8100-318599. incl . ) 
t 6 EKD GP-38 D.'^.. Locos, 4(b) ) 496 660 517 418 
1 Nos. 2072-207/, i n c l . ) 

It) 
1 

11 Tota l Accounts 764 and 766 4(b) 496 660 1 517 418 
i : 1 

\i t i-i 

i' 

}' 

• 
!" 
18 
19 

2(1 

21 

22 

23 
24 
; t 

26 

27 

28 

29 
M) 

31 
32 
33 

34 

35 
36 
37 

38 
39 

40 
41 

42 

43 
44 

45 
4̂ 1 

T 

4-' 

48 

49 

.50 

51 
52 

53 
.t4 Grand Total 496 660 

i 517 419 
Railroad Lettor Annual Report R-4 



Yt-ar 1977 41 

2*1. f l M ) f 1) DKBT A,Nn O T H f R OBI.ICATIO\.S—( oncludrd 

SECtRITlE-S IS,SI K D I H HINt. > 1 SK 
SECI RITIKS RKA( (JI I R f D 

Dt RIN(. YKAR 

A.MOI NT REA( OITRKI) 

Pui|.>ose ol tht issui and aoi'ioeiiy 
j 

Par valut 

Ne- proceeds rtcto td 
(iw 1 soe leash or iis 

ei* iivalenti 
Fipense it issuing 

secuiitits Par value Purchase price 

t me 
No 

ili I M I IW-' l e d Iddl l e t 1 

s 
1 

r •s 

. - -

, —— - 4 

S 

— — — — — — — — — 6 

-

————• ' 
- - j 647 000 647 OCO K 

9 

in 

647 000 647 OOQ 

i • •» 

13 

1 14 

^ •—-————— 
1 

, 1 1 i — — 1̂  

' >6 

r 
, . , , , „ . . . 1 

18 

U . - i 19 

20 

: i 

ZZ 

1 23 

24 

, --, i 1 2i 

\ j 

1 i 27 
28 

29 

30 

M 
1 

1 
11 

34 

I t 

11) 

37 

38 
to 

40 

4! 

42 

• ••• 
43 

44 

45 

46 

47 

48 

•il 

to 
t | 

s; 

. . . i , — „ - I I — 

s» 

Grand Total 647 000 647 000 l'i . 

Railroad l-ttsor Annual Report R 4 



4 : 
l.essor In i t iaK S P S v ^ n i III 7 7 

i * * l*«TKRK.Sf ON IMtOMK BONOS 
1 < ' ' > ' t - ' l K u l . . M M , v e . n , I . , i m e i e s l » a „ h l , . ^ ^ . ^ „ | , „ ^ , ^ , ^^ ^ ^ „ „ . lumn. I . , d , „ v p „ „ . e l y i i , . hedul. l -

l l « e v e i u i i l i e v h . v m , i i . n l i n ^ n l i i i l e . e v i p u . , , v « > t i v c l . v v i l i e d . v l l i M . i i l M t B < . n d , r i C . J I a l e i . l 1 i.i i h . • « , i am lu i l e s p e i l i . t l , i i , hedule .Y1 uni t indu aied 

< x r ' — " ^ ' ~ ' - — — - 'T;::r:v;r̂ ^̂  
: In c i l u m n i la , I H and u , , „ t n t m . .m.iuni .nd n.»iina 4 inleie. i vh i i . n 1 " ' " " ^ ' • ~ > " " " ••< » " » . ' rluv Ihove lemed duiinp l l i , ve. i 

AM(K 'NT O f IVTERf ST 

1 ine 

N l . 

l i e 

l l l l . . h t - J i j i c 2 f . i l 

l a l 

Amounl aciuaily oui 
siandmp l l iotn 
schedule JM i 

l l ^ i 

Nominal rale 
ot initresi 

l l iom schtdule 
2611 
I d 

Maximum amount 
P»v»»)le. if earned 

Idl 

Amount actually paTT" 
ahie undet coniin-
feni ipietesi provi 
sions charftd lo 

i iKoire lor the yeai 

1 1 , N o n e 
s 

le 1 

i 

1 

3 

4 

5 

6 

7 

8 -
9 

10 —————— 
I I 

12 

11 ! —1 
14 

15 

16 

17 

18 

19 

20 

... 
m , AlHOt NTS PAYABLf TO A f f I I I ATTD COMPANIE.S 

' : : : ' ! l j : : a ' : : ' : : : , : l ™ , r " ^ ' " - - -6.« mtt, .„i t^ 

Line 

No 
Name crf tfehitx company Name of crediior company 

Line 

No 
im (hi 

1 Spokane, P o r t l a n d & S e a t t l e Ftai Iway Co, B u r l i n c t o n N o r t h e r n I n r , 

2 ' • • ' —̂ . — e 
3 

4 

5 

6 
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!0 

I I 

12 

13 

14 

15 

16 

17 , 

18 

19 

20 

21 , 

22 

23 

24 . 
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2ft* i N T f RKSr ON I N ( O V I f BONDS—* onvludtd 

4 Incolumn leishoi. ihe amnuM nt mteievl chaifed imhe iiscnme avuvuni tm the yeai 
s In cuiumn irivhim lhe ililleience hetween ciilumnv Idl and lei 
n In toiumns Ih). !•! .tni i / i sh... Ihe jmiiunl. ii# inieirvl a. iu.i'li t».*d •luting ihe St.: s t i l t 

t t l t l i in tiiiumn* ihland mheiween p-vmeni* appli.aWe in Ihe .«'irni veai ^ acciual. am* ihiive 

aeplic ahie lo pad ai v mai. 
-* In cntunnO i OMI* ihe ci 4 unt 

sttutit, plu*earned miei-vi uiif-,,d ai ihe -

AVHHJNT OF INTF.RF.ST-t imtliiutd 

Offnarist-i prrwut S<AXP4I'S< rtyAai41 Ltitco 
ma iMOiKi M-n U-i y rts tau 

Current ytar 
Ifl 

All stars to datt 
I I I 

TOTAI PAII) tVlThlN VEAB 

I In acciMHri t4 cunent yeai 

Ihl 
Totil 

l | l 

Ptriod foi. cvr 
i ptrceniait of 
' for *hKh 

lumulalivt. 
ll any 

Ikl 

j Tom accumulalt-1 un- i 
• tarne-l inteiest pius 
I tarntd irttresi unpaid 

at the clov ol the ytar 

(ll 

I int 
No 

1 

4 

t 

6 

8 

9 

10 

11 

12 

13 

14 

It 

16 

I" 

18 

19 

20 

_1_ 

I M . AMOI NTS PAYARI.f TO A f f II .IATED COMPANir..<v—Coneluded 

Fnfrirs m columns tgi ihi und l i i sh«iuld NWtudr mtrrrvi Js:t:ru.<K and inlrrr^i (t.4\mrntv <i-> drM tritrrd durmf >Kr ^ric rvrrt th.MisI) no rvi<riKi«t .•I ihr drKi 
of the yra' 

remtine-i ouisutdinf t\ the closr 

BA1.A^'^F AT CI.OSF OF VT AB 

Notes 
(Cl 

Open iCvivunis 
(d. 

Total 
I t l 

Ritt ol 
inltrtst 

3 05$ 1 3 056 031 

INTFRF.ST ArCRrFI)r)l lllN<; VFAB 

Charjtd III incomt 
C'hafped lo construction oi 
olhtr invtstmtBt accouni 

IM 

Iftitrtst paid during 
ytat 

l . int 
No 

3 

4 

t 

6 

7 

8 

1 

10 

11 

12 

|3 

15 

16 

17 

18 

i l 

ZD 

21 

: i 

24 

•H H 
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4 

6 

7 

') 
1(1 

II 

i : 

n 
14 

|t 

16 

17 

IK 

IV 

Zi) 

21 
-11 

; t 

:4 

7t 

• 
27 

28 

J9 

30 

11 

32 

t l 

t4 

tt 

36 

t7 

38 

11 

40 

a i . l l f P R K i I t T I O N B A S F — f y « I P S I f M ( i V t N f D 
" l - i i i i 1. l i i . l r . l m j I I I I i i . p i - . I i i r l i I t l l v i l l p i r . i . inrfy h i . » - i . i h e i i h . i n Ihe l e J e ^ i . , i l i i i - i l i i l i r v p ' m j i i i f i - ' r . . , i - l . i - t . . i 11. i i , r ' i i n i h r 

. 1 1 I I I i . i i . i . ,, l . ,...111 , ,1 1 .1 M.1 11, 1 , 1,1,; . I - n i l * t l h I h r 1,11 I l f i . I l l 1 , i j , , i i l l , l i l . l Iw I t , r n i , . i r i h i i « i t h .i ^ l . l l«• l l^ r^• hv p i i m . i i v A c m i n i v i r i I ' h i i l i n , ' I h r j I r . l p i - ' , r m i r . l i i i r i . ! m i , j , t i ( i 

n l i n e q i i i p m e m a« c i i l i e d H I Ihe , *cc iN i f l f v . is I h r i i r e i n n i n f . i m l i l i i v e i-l i h r 1 1 

Namr lit 1; I I I " 1 iimp.mv S i i i n i l l l 

Ih l 

H . i l . i n c e I I 

h e i i i n n m p o f l e a l 

t c 1 

m m P t l H R I N t : TUK VFAR 1 K F I I i r s m R I N ( ; i H F t F A t t 
Hal.ince at 

I lii',e Ilf year 
Namr lit 1; I I I " 1 iimp.mv S i i i n i l l l 

Ih l 

H . i l . i n c e I I 

h e i i i n n m p o f l e a l 

t c 1 

S i t l i l i i i n i and 
• v l l r i n m l . 

I d l 

t i f h r r t t f h i ( s Iotal .1. 
I f l 

• i i i e i l m h . ' , 1 i r i l l t c 

•111 

I l l lai ctedits 
( l l 

Hal.ince at 
I lii',e Ilf year 

l t ? l 1 i w - i v m n l i v ^ s 

17 915 H73 
5 1JB_271 

3 031 
sTÎ B .271 r 7 B 9 " 4 5 T t 5"789 4 5 l ^ U U i Z ± J L 1 2 l 

17 068 968 1 S t l f - r i - i ( i h t I I I I I , , I I c 17 915 H73 
5 1JB_271 

3 031 ^ Oli 849 942 849 942 
^ U U i Z ± J L 1 2 l 
17 068 968 

I t t l Psssfn^if t t t , i ins ; i rs i ' 2 r ) i 9 2 8 * ... 170 77H 170 778 1 084 150 
i t S j l l i^hss; iv revenut -equip i i i i '1 -

f t f i i P i i a l i nc rq i i i p t t t pn t _ . . 

t t 7 i W i l l i .•<iiiiniTii-iit - . PS^? 5 4 0 _ M 371 , 60 577 26 375 f 26 375 986 742 
214 675 t i 19 88fl 19 888 194 787 

l o l . i l . . . . . . . . . . _ „ 
31 945 3,^8 69 8Bf 69 885 a 856 434 L 856 434 30 158 759 

I t ^ l 1 u c i i t i m l n I V 

• " 
( t l l I t c i ch l i M i n c.its 

( t 4 ) P.isscnpcr i r : i i n t . i r s 

| t t | l l ighssiiv revenue equipment 

( t6 ) M i ia l i np equipment 

t t 7 l Work f i p i i p m e n l . i 
( tK l Mis i - t l l : inei i i is eipi ipment 

Tn la l 1 I f j 1 VESTMENT 1 IN AMORT izKD EgoI PMENT 
( t ; ! ) 1 iH omot ives 

( t t ) I r e igh t I t i t incars 26 494 9 827 9 827 16 667 
( t 4 ) P i i ' scngt t t ra in tars 

I t t ) Hidhvsav l e v r n u t equ ipmrn t 

( t6 ) Roa t i ncequ ipmen t 

J6 187 ( t7 ) W o t k t q i i i p m t n t J6 187 16 187 
( tS) Misc t l lanc i ius cuuipment 

Total „ , , 42 681 32 854 
| t 2 ) I (K i imot ives 

( t l ) i f r i c h t t ra in cars 

( t 4 ) Pass"ngtr t ra in cars 

(55) HiKhsvav revenu t t u u i pmen i 

( t 6 ) F1oat in |>rqu ipmtn l 

( t 7 l W d i k equ ipmtn t 

( tS) Misce l lanrous r a i i i p m r n l 

To la l 

t t 2 ) L o t o r . o l i v e s 

( t l ) I r r i K h t t ra incars 

f t 4 l Passtnff t r t ram cars 

| t t ) l l i | i hw»v revenue equipment 

l t / ,1 F lnx l inp r q i l i p m r n i 

(57) Work equ ipmen i 

(tR) Misre l laneous r n i i i n m r n t 

iBlal.. 



11 

41 

42 

41 

44 

45 

46 

47 

48 

4<) 

t o 

t | 

iZ 

t ) 

t4 

t t 

t6 

t7 

tx 

t v 

hi) 

M 

66 

67 

fiX 

1.1 

11) 

""I 

7 I 

-\ 
•'4 

t t 

' 6 

7X 

^1 

1 

( 1 4H:OIHOI IVC* - . i . 

(^^» ^ f c l g h t - t f i l i f * i a f . ,.—— 

i^-i) Passenger i r .n r t J r ^ — - - -1-....— 

(^^l HighwdV (f Venue cm i i pmcn t 
f O k t ( • t i \ 1 1 f % A * 4 k i i i n f n # n t 

/ C 7 1 U / j - h # L t . t l l i i c % H A j a n f 

/1 w u i K ci i |u i^fncni , 
i C f t t & j | ' o l t - , i r s 4 k i k t t c ^ e a t t t n m ^ n t 

1 a t 

(53) 1 .lH"itr»U»llve4 ——-

(^4t M;i^senger-lfain cars i - -
iS^ i Highw^iv reveniKT c i fu iomen i 

(V.) no i t i i nR equipment 

l ' t7i W(irk ^ a u i o f i i f n i 

iSht MisLcl t i tncinis euuiDmcnt 

1 tKOf f l *> ( iVes 

t ^^ ) Vfetf ih\-U4in cars 

(S41 PuNsenjff • (r.4(n cars 

i ^ S i t l t » h u i : . t v r r v ^ n t i r r t i u i n t n ^ f i l 

i t 6 i f l o a l i n i i euuipment 

( t 7 ) Work e q u i p m t n t 

| t x ) Miscel laneous eau ipment 

T m a l 

l i Z i 1 nc i i inot ives 

i t l ) f r c i i i h l t ra in curs 

(54| p-asscnstcr t ra in cars 

| t t ) H i i thwav r t v r n i i e equ ipment 

( t 6 | f ' loa l inKeqi l ipn ient 

t t 7 ) Work c q u i p m t n i 

I tX) Miscel laneous cuu ipment 

Tota l 

f S"*) 1 j i T f i f i t i i l i v e h 

l^4t Piissenger-lf iltn cuts 

l l i f h w : i y r r v r n u r f q u l p m e n t 

i*ift\ MiK '^mtt tuu i is fncnt 

(S l ) Wi t t k equipment 

(SK» MtsLcllane*His r iM immcnt 

Total J 3 l !̂ .M9 69 885 I 8G6 261 1 866 261, 30 191 613 
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> 
3 
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•2 
•x 
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I ine 
No 
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t 
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7 

X 

<) 
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I I 
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l<» 

ZD 
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26 

27 

28 

39 

V) 
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12 

t l 
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3t 

16 

37 

38 

39 
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I Ihe p>TiHiil»ts c»lleil fiM heieuMei i4 i t i 
Acciued 4ep<ecialK>n l i a i i t n i F i | u i ^ 

285 A ( T R ( < f . l ) | ) f i ' K f ( I A I I O N — K O A I I AN I ) F(,>I I P S I F N I 
( c i tdttc unci 4eh«ts m^le uv ^ c i i u M 1 enuifimenl hv envh lesvui i nmpanv melwleil m this le isu l A ilehil lvai»m e in i iil i inin 1 
rnt. duiinft Ihe ^eai * h K t i iet«te to { Ic l tivcl l i t (tn «ns pi imstv Mciisinl vtiHikt he tueiei led hs Ihe ahhiectjilMin f h [ 

Name o l lessor cofflpany 

la) 

Account 

th) 

Ralanct al 
ht i i inninf o( vtar 

K l 

( RFDITS TO RF.SFRVr m ' R I M ; THF VKAR PFMTS TO IIF5FR s f m 'R INC THF! VF AR 
Name o l lessor cofflpany 

la) 

Account 

th) 

Ralanct al 
ht i i inninf o( vtar 

K l 

Cnartrs to 
IVI A t i s 

(dl 
o t h t t crtdits 

l r l 
Total crtdi is 

( f l 
r iui fes lor Retiirineiil r)fher drhiis 

( h i 
Total dthi ls 

II I 

Balanct al 
close of ytar 

' ) l 

( t 2 ) I i i c i im i i l i ve t * 7 113 388 4 i 2 3 1 1 
J 

* 442 311 724 45( 
l l 

* 724 45(J ^ 6 831 249 
( ' 3 ) f r t i f t h i t ram cars a 710 76U . M S - M I 619 57( 619 578 8 636 843 
( t 4 ) Passtr i f t t r t ram cars 1 350 640 162 77< 162 770 1 1 187 861 
( t t ) Mif ihwav r t v t n u t t q u i p m t n i 

| t 6 ) Float inc eauinment 

(57i Work eq i i i pmr i i i 645 538 7 79! 7 795 637 743 
| tX ) M i s c t l l a n t o u s e n . i i p m t n l 184 047 18 15( 18 150 165 897 

I o ta l 18 004 373 987 972 987 975 1 532 75 1 ll 532 7 j i 17 459 593 
| t 2 ) 1 i K o m o i i v t s 

( t l ) 1 re iRht - t ta incar i 

( t 4 ) Passengtr t ra in c i r s 

( t t ) Hifthsvay revenue e q u i p m r n t 

( t 6 ) Moa l in f !equ ipmen i 

( t 7 | Work equ ipmrn t 

I tX) Miscel laneous t o i i i p m r n t 

l o l a l 

( t ? ) 1 IK i i m t i t t v t t 

( t l ) l i c i ^ l i t t ra in cars 

154) Passcnfter I t am car t 

I ' ^ l Highway revenue equipment 

( t 6 ) H o a l m f t q u i p m e n i 

(57) Work equ ipmrn t 

( tR) M i s i r l l a n r o u s t q u i p m r n t 

l o t a l 

I i 2 i 1 o c o m o t i v r t 

f t l ) f i e iEh t i i a i n cars 

t t < ) Passennri t ra in cars s 
( t 5 l Hiphvsi.v f t Vf mic equ ipment 

( t 6 t f l oa l i n f i equipment 1 
( t 7 ) W i i t k t q n i p m t n t 

f t X i M isc r l l an rn i i s r q u i p m e n l 

Tn la l c 

i i Z ) 1 i K i i m o t i v t t 

l i l ) f r t i j t h t - l r a i n cars 

( t 4 ) Passtnuer t ra in car t 

( t t ) l l i i ihssav r r v t i i u e rqu ip tnent 

f t 6 ) H o a t i n c e a u i n m t n l ,., ^ 
| t 7 ) Work t q u i p m r n t 

•li — t » 

(5R) M i s c t l l a n c o u s t c f u i p m r n l i 
Total 1 
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1 ^^7) 1 ntT>m<>llvrs 
T ' • 

tW\ t-muhl-lrain tJttx 
\ ^ ,9} l a •* *• 0 1 1 * s Ma « , • 1 • .. -.- .- .-• 

(541 F^iSsenger ict i f t fcj irs 

i^S) Highwuy fevenue eQUipmeni 

|5A) yUidUii i i equipnienl . 
(57 k Work cqu*{ynoit 

i^Mi Mi«rWI;trMiiu\ cuu inncn i 

Tota l 

1 r w i u n n l i v n 

tS^\ K m f h i - f r j i n t t f r % 

|55) H ighw i i y Revenue fr(|uipfnent 

(U l ) M a J h n g e q u i p m e n t 

<^7l Work A f i H f m m l I 
1 

1 
T o u l 

1 

^S'lt f - rnyh l t rJ in iiir% 

f P^wfngn ' - l ra in L̂ r% 

^^^f ^li|^Kwuy r rv rn i i r n:|iiipnicnl 

i V i t f l i k i i l ing ctfuipmenl 

, - — I — I . — -

(57) W o r k eawDmeni 

fSMi M i u r l l ^ n f t M f t ruuiDmcnl 

t ^ J \ i 4H. iHn 0(1 vrs 

t S \ \ K ingh l - t r ^ in4 .a r i 

1^4) Piiwvrnirrr u^inLaifs 

(^5) H i ^ w a y revenue ecjUipmeni 

(Vt^ F lc i^ i in f rquipmenl 

1^7} W<\rk ri|iMpfnrii( 

^Mt^ fcilik(^l-^ia#iaiiv n f i i i pmrn l 

^^7) 4 4krr%ffl/>llw-\ 

(5)1 Ffc i^h i ' i r^ i in iATf 

Pa'mvrni'n'-triAin r&rs — 

1*5) H i g h l y revenuei'^uifvncnt 

(56» H o a t i n * ruuicvrcni 

<57l W o r k cauiomvnt 

I i^Ki M iu r t i i t neo K cquipntenl 

i I Tou' 
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(uve . iltfivilMd iMiemeni lin euch levsiu inmr^ni indudnl in Ihic icpiii 'il lh< IIAIIII in lh< 

leseive mcnwHv (PI 4er*eviahon nt in«4 and mivcelUneiKi. rh|VK.i< pnfTTii 4uiinf Ihr >«• 
.n i lhe (h4lfrv in Ihf leservr mciHWl. Ifcjiiiii ihe vê i reuiuv 
•mrc in the .isaiMils .1 Ihr r<f innmf «nj .1 Ihe iliive iif Ihe ye»-

I mt 
So 

Item 
la) (b) Id) 

Otdiis 

epreciai 

lief inninf! of / Acciued deprec iation 

vent I Miscellaneous physical properly 

Koau propertv (specify i 

1 tn^xu&tsriVjR 

11 726 202 

1 763 893 

7 649 
2.5 Other Rlgftt of Way Expex>d 
5"̂  Grading 
5 TunnelB Subrftya 
6 Bridges. Trest lea k Culv. 

84 
15 147 
17 399 

216 668 

i3__jfe.Qc»». Swwpbg<>« V Signs 
II 6_ 

I- S 

23 

Statlong ti Off ice Bldi^s. 34 941 
Roadway Bldga. 

Shopg k SnsinefaiQugflA 
TOFC/COFC Terininals _ 

26 CommmiicatiQii SysLams .. 
'̂I—-Signals, k mteriockgrg-

:̂ 9. 

12 675 

47 753 
179 

Power Plants. 
|7 

IX 

19 

20 

Jto'»m.T..lIt nsm ssipn _§yi.tf 0. 
ciiciurejL 

3 7gg 
1 084 

139 Public Improvements 

'prope 

18 369 

457" iPowe r , Plan t Ma cFi ne ry 
Miscellaneots pliysiturproperl) itpecifw 

T 4 4 J 

Vancout^r Grain Elevator 89 739 

TOTAl r R F O I T S «&4 m 
Debit' 

Koad pitiperty (tpeeify) 

1 EniTineering 13 903 
2.5 Other Right of Way Expend. 545 
3 Cradlne 87 365 
6 BridKe.5, Treatlea Tulv. 183 289 

13 FenceR. Snowsheds & Signs 21 959 
16 StP^ton L Off ice Eldps. 19 814 
17 Roadwav Bld{ra. 40 560 
26 Communication Systems 27 406 
27 Signals k Interlockera 372 679 
31 Power 7'ransmission System 837 
37 Roadway Machines 48 689 
p9 Public Improvements 4 082 
44 Shop Machinery 13 206 

r 

MiKellancout phyticai property ttpeci(y) 

T n T A i oPBlTt; 834 334 
Baiancet at ( Accrued deprtciaiiofi-Raad 11 456 f.dS 
ClOM of year < Accrued dtprtciaiion. 

f Mnctll»neous phyticai proptrty 1 853 632 
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fjltw sfllw lessor i«i<ii<»nm in *« coliaiin hu*liri All 4<<Tl.oi .l«*is ic.lhe leseivt irneoini M«ini!,.iii>n it » fmei.l .mcwSiMwvn ivnfiiih h«v r-m wHsoiiMil >h.i«4<l i . ( 
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Give :isi,Hlcmtnt ol thc percentngv-s iisedb t i i h Ics-or compa j \e:tt on s,itioiis classts nl ti).id nnd misi-rlla irons physical piopct | pt i t t iu. incs irr h.iscd 
for compuliOR Ihr .imoii,-ils .-icciiied fur depreciation duiing tht i t \ , together iviih Ihf e-tim.iicd l i f t of t^c pro( crti upon which sticti^ 

^ . l i - n . 

I l i te 
N.. N,ir If of le<*or r'»««piin\ 

( lavs c' tiirfieitv i»« vchK h itepiecialHm 
was KCnKil 

t ' s i i m j l e d 
l i t e l i n 
v e i i s i 

Annual ixte 
i 4 d e p i e c III 

l lCif l ... • . 
*. c ' " i p a r t \ 

( I tsv , i ( f f i - e K M ' i i n •* 1 n S l l r p ' ^ s 1 t l i i H 

•*.tA ,J- ( T U f l l 

1 I I I I I . i i e i t 
l l t r l . n 
c r , r 11 

t -
A f t n i / H l M r o f 

' f r< f s 1' ti»o 

la) IM I d mi in i»L _ _ ( M 

1 S.P.St S,Ry.Co, i Knf;! i ieer i nu . 40 
1 

. . . v". .•. t . . J e *f -..J 

2. 5 Other RiRht of Wa/ Expoi td. ,65 \ 

1 

4 

3 GradinK .05 1 

4 5 Tunnels & Subwavs .75 
^ f , nr ld^es , '."restles & Cul f . 2.47 

6 13 Fences, Snowsheds & Sigi IS 4.78 

7 16 Steition & O f f i c e Bldgs. 2.16 
8 17 Roadway lUdRS. 2.38 
1 19 Fuel Stat ions 2.50 

in 20 Shops & EnRineho^ises 2,43 
11 25 TOFC/COFC Term!naIs 3.71 
12 

11 

14 

20 Communication Sjstems 3.09 12 

11 

14 

27 Sii:nal8 & Is i ter l ocl-ers 2.99 
12 

11 

14 2 i f Power Plants 1,50 
I t 31 Prwer Transmissio.J Syst* ims 4.11 
16 35 Misc. St ructures 2.35 
17 .17 Rnariway Mr r f inrs r 7.87 
18 39 Public Im^rcveme.t'.a 1.75 
19 44 Shop Machinery 2.20 
20 45 Ptiwer Plan Machinery 2.80 
21 

22 

21 

24 Misc. Physical Prooertv : 
25 

26 •5.P.& S.Ry.Co. Vancouver Grain Eleva to; 

• 
2.23 

27 ) 
] 

28 

29 

W 

11 

32 

iZ 

34 

35 

16 

37 

38 

39 1 
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40 

41 

42 

4) 

44 

45 

46 

47 

48 

49 

50 

51 

52 

t3 

54 

55 

56 

57 

58 

59 

60 

6i 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

a 
83 

84 



t'ltve ptituziitaix ot f t :h divKlend ded irv etch iew M company NK'titfrrf ir Iht* 
'rp»>il r o* par ythte o* nonpar Umh. *ho'» in cokifin te the le^pecli^e tottt par «al 
Hf i*T tolat numher r4 • htie\ net »hich d>- nWfrf df* ittef* and the roftf*por»dtn| 
raff peicent of pr* *.h; le m ctttximn t t ) • I fd. II i-ich diviHrnrt «IM% pavaMr in 

.108. DIVIDENDS DFCLARED 

Mivlhinf lllhel lh»n cash, iw if anv ohliasiion at any chai>ci*i has heen mcuiied tor 
Ihe punvo-e i4 piivuiina funds lof Ihe pavmeivl d anv dividend iw fnf lhe purpoie of 
leplenishini the lifasuiv aftei soeh paymeni. in if any clasv ;4 stick leeeived a letmn 
ni^ iTpofiahle in ilHc schedule. et|4ain Ihe mattei IiiUy m ll»e remarks cohimn Ynt 

nonpai slotk, sivovc the mimhei of 'haies in column tei and ihe laie pei chare in col 
umn tcl t t till The divulend* in cotumn If ' shocild he loM'eit foi eaeh ctMtipanv The 
'um of Ihe dividends elated in ciilunin i t l vlniul. equal Itie iiT.i,„nl ihi'v-n in v hedule 
No ms 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

12 

33 

34 

35 

36 

siame i4 lesso- , 'MTIP my 

lal 

Name of secoeify on which dividend 
was declaied 

t i l l 

«A7f t ra i rrf i i r ta 
t Al (•» srtx Kitm 

f i l ia l pai value Ilf slock 
I t lolal numhei of 

shaiev Ilf mint'*! clock 
oo VI tush div idend Dividends 

i t cc iw in l hMI 

t ' l 

DA-tT. 

siame i4 lesso- , 'MTIP my 

lal 

Name of secoeify on which dividend 
was declaied 

t i l l 

«Ar» rt a siiARr 
IN(>Nf*« STIKK) 

f i l ia l pai value Ilf slock 
I t lolal numhei of 

shaiev Ilf mint'*! clock 
oo VI tush div idend Dividends 

i t cc iw in l hMI 

t ' l 

rvc la ied 

I I I 

PayaMe 

Ih l 

Remaiks 

II I 

siame i4 lesso- , 'MTIP my 

lal 

Name of secoeify on which dividend 
was declaied 

t i l l I tef i i la i t c l E i l r i Id l 
was declaied 

tei 

Dividends 
i t cc iw in l hMI 

t ' l 

rvc la ied 

I I I 

PayaMe 

Ih l 

Remaiks 

II I 

None 

> 
3 

I 
X 
o 
-o 

3 
50 
iv 



JO 
n 

•g 
JO 

37 

IH 

11 

40 

41 

42 

41 

44 

45 

46 

47 

•n 
.n 

sC 
-vl 

41 •) 
t; 

52 

53 

54 

55 

t6 

t7 

tx 
59 

tiO 

61 

<'iivc purlicuUrt of each class of mitcellaneous physical proper­
ty ol plant operated by each lessor company inclutied in Ihis report 
during Ihe year If any of the operations lisied in Ihis schedule 
were discontinued hefore Ihe close of Ihe year, ctplnin Ihe mallet 
in 11 footnote Group the properlies under the heads of Ihe classes 
III operations to which Ihey are devcited 

340. M I M f I I ANEOIIS PHVSICAI. PROPf RTIKS OPf R A T f D Dl RINt; THK YEAR 

The lotals of columns ^h). (c). and fu) should agree with the lo­
lals of accounis Nos *4)2. "Revenue from miscellaneous opera­
lions." 534, "fspenses of miscelbneous operation." and 53S. 
"Tanes on miscellanetius operating pioperty." in responden s 
Income Accounl for thc Year If not. diffetencts should be en 

In column fa) give the designation used in the respondent s r t 
cords and the name of Ihe lown or city and State in which the 
properly or plant is located, staling whether Ihe respondent s title 
IS that ol ownership or whether the properly is held under lease or 
olher incompleie title All peculianties of tille should be cuplained 
in a footnote plained in a footnote. 

3 

4 

5 

6 

7 

8 

9 

III 

PVMgulHniand l<ical*iMi4 propeny of planl. chjiacle­

tal 

None 

III huMoeii dod ink undei which hekl 

Total 

total levenue durmf 
Ihe year 

Tmal e spenses duf mg 
Ihe yeat 

K l 

TiKjl lasev appllcahle 
lu Ihe yeai 

tdi 
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m KAII U A \ TAX A( ( KI AI .S 

I (list-1 .iiimil.i!V Cll,cd lor ol the Other thao L .S Ciosctn 
ment lanes and " I S Goveinment taxts" -acciued and rhaiged 
to ,n.c- ur Nil. ^ i : . -Railssas las accruals " during the year 

- I nl r I ihi ,ilumn headings tht n.imes of thc Itssor comp:i 
nics uni h accrued the taxes 

1 III sect on A shoss fot c.ict '.l.iu i ,.. i.ivc- accrued •Ahicti 
weic Itvird o> thc Slate Governments iiir Ciovcrnments olher than 

SIS hs Kind 111 I S Cuivemnicnl 
Ihe United States! 

4 In section H >• 
t . l S f c 

*- Siit'sijiiii.i' .iiiiiisiriicnti included in the amounts reported 
should he tspUiticd in a lnoinolc 

i mt 
N . 

1 
fv^rnc III Stdte and kind ol u » 

i 

i mt 
N . 

1 
fv^rnc III Stdte and kind ol u » 

1 sninum j Aniitttn' 

1 

'• 
~! 

ATiiHir' 1 Amoun< 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

A. Other Than I . S t.ostrnmtnl l»«es 

;F.nter names of Stales) 

Oregon Income Tax 1 642 

$ s i S 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

u- ~ . . 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

\ 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

- • 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

r — 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

i 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 
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16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 
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16 
17 
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19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

r 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 
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16 
17 
18 
19 
20 

^' 
22 

^1 ) 
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2̂  
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27 

29 
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31 

32 

1 

'1 

1 
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5 
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1 

10 

1' 
i : 
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19 
20 

^' 
22 

^1 ) 
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2̂  
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31 

32 
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'1 

1 
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5 
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1 

10 
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i : 
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20 
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22 
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27 

29 

30 

31 

32 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

Total—Other than U S Governmenl lanes 1 642 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

B. L'. S. Oovernment Ta«n 

Income taxes (9 154 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

n i c t . a f F r f l i e r m e n t 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

Unemplovment insurance , ._ —^ 

1 

'1 

1 

4 
5 

1-

). 
1 

10 

1' 
i : 

15 
16 
17 
18 
19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 

All other United States taxes 

1 

'1 

1 

4 
5 

1-
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1 

10 

1' 
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16 
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19 
20 

^' 
22 

^1 ) 
24 
2̂  
26 

27 

29 

30 

31 

32 
Total—U S Governmenl taxes (9 154 
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'1 

1 
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5 

1-
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1 

10 

1' 
i : 
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20 

^' 
22 

^1 ) 
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2̂  
26 

27 

29 

30 

31 

32 C.(tA«nTOT«l —Failwai L , Actrua slaccowii <i : i (7 512 
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.150. KAII.W A1 1 V\ \ i ' Kl M N t i.nlHiutd 

C Analysts of Federal Income Taxes 

I in column l . i i .ifc lisicd ihc pjriicul.irs which movi , i | i i 
dirtercnttal betsseen i .n jhlc mto.-ne and piel.i- accoiintint; nciu-r •;• . 
pjtiiculiirs which cause such adirtercnli.il should Ise lisicd under the .ap-
turn -Other", including St.ite and olher taxes defer-ed il vomputed sepa­
rately Mincir Items c.ich less ih in $l(¥),IX)0 m iv he dmbincJ m .i vin^'e 
entrv under "Other" 

: Indicate in column Ih) thc hcg.nning of (he ye.ir iniiil of accounts 
714 , 744 . 762 and 7H6 applicable to each panicular i t t n m coiumn (al 

1 Indi. lie in column (c) thc net change in accounts 7)4, 744. 762 and 
"H6 (lit the net tax eif<.-ci of iimmy dilfcicncts originating ard reversing in 
the current . u i ounting periisd 

Indicne in column (dl any aJ)usimenls, as ippeopriatc, iricluding 
, iHisincfits 111 ehiiimale i>r teinM.iir .leferreil !,is (ffecis i.-reiUls or deh-

itsi dut lo .ippKing vX r tc i i | jn i / i ' 
back. 

< Thc lota! of lint 10 in columns ici .md idl shouk agree with the loiai 
of lhe contra charges icreditsiio accounl 513. Provision for deterred tax­
es ,ind account <91. Prosision for delerred l.nes estr;iordi.iar\ and 
prmr period items, for the currenl year 

6 Indic.iit in column (el the cumulative total ol columns ib). ic), :ind 
Idi The lolal of column lei musi agiee with the lolal n f . ccounts 7|4, 744, 
'liZ .iDsi 'Xll 

N.ime of l.essiit 

l.tne 
No. PnUcul.it. 

i,i> 

Beginning ol ) e-
H,il,incc-

.I'CieitUs ~ f 
i:eci l.,.t Cut 

'tnt \eiit 
A d i i i v l i r e r ' s 

8 
9 

10 

Accelerated deprcci.tlinn. Ste 167 I R ( l , u i d f l ' " i li-

pursuant to Rev Proc62 2 l _ _ _ — — — 

Accelerated amorti/.ition of facilities Sec 168 1 R (' 

! Accelciiited amorti/aliiin of riillinp Slock. Sec 184 I R C" 

Artinrli/.itKi'i I'f t.^ihis III * . i i . Scv I .H ' IR .T 

Olher iSpecifyl 

k- l 

I 

L -IH 
3 236 6971 (116 481) | 

1 I-id lit Yeiu Bal 
I jnce 

Idl 

7 003 490 

3 120 216 

( iOi .i79> I 119 548) ; 29 766 | (491 361 

Investment tax credil . 
200 148] 119 548 j f I 3 208^} 306 488 

TOTAIS. 10 038 756! (116 481) 16 558^^ 9 9:8 833 

N.imt of Lessor 

Line 
No P j t l l c l l l . i t v 

l . l l 

! Heiiinriinii ot Ve.ii 
I B.iLince 

Accelerated depreciation Sec 167 I R C ; Guideli" 

pursuant lo Rev Proc 62-21 

lives 

Accelerated amorli/.iiion of 'acili l ics St.- I6K 1 R C 

Accelerated amorti?iiiion of rolling Siock. Sec 184 i R C 

Amortizaiion of rights of » ,IS Sec 18̂  1 R C 

Other (Specify) -

^e' ii'redlls 
It tiaiitcsi lor Tur-

ttm Y t j i 
Adiusimenti 

lc) 

Investment tax credil 
TOTALS 

'dl 

Knd of Vear 
Balance 

Railroad 1.cssor Annual Re-sori R-4 
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3S0. R A I L W i V T A X A( ( R l ALS- ( onl inued 

Na i nc of l.e»5or 

L ine 

No Pariiculats 
Htgmning of Vent 

balance 

Nei Crtdits 
t rharg t l l o t C U I 

I t n t > t i l t 
Ad)ustmtnts End of Veat ' i l 

ance 

. I I I ( h i (cl (dl ( t ) 

1 j Accelerated depreciat ion Sec 1671 K C Gui- le l ine l ives 

1 pursuant to Rev Proc 67 21 1 
2 : Accelerated amor t iza t ion of faci l i t ies Sec 168 I R C 

1 1 A c c e l e t a l e d a m o r t i z a t i o n o f ro l l ing Stocks , sec 184 I R C 

4 ; Amortization of riehts cif wav. .Sec lUi 1 R C 

5 1 Othet (Soec i fv ) . 1 

6 
1 

7 

8 

9 Inves iment tax credit 

10 
T O T A L S 

1 

i 

1 = 1 

Nam e of Lessor 

L i n t 

No Particulari 

Beginning of Year 
Balanct 

Nt t CrtdM' 
(ChargtsI (ot Cur-

l t m Vear 
Adjustintnis f n d (if Year Bal-

• net 
L i n t 

No 
(al (hi (cl (dl ( t l 

1 Accelerated deprec ia t ion. Sec. 167 I.R C ; Gu id r l i ne l ives 

pursuant l o Rev Proc 62-21 

2 Accelerated amortization of fanlmrs See IMI It r 

3 Accelerated amor t iza t ion of ro l l ing S lock , Sec 184 1 R C 

4 Amor t i za t i on of r ights of wav Ser t f l f 1 t i r 

5 Olher fSpe r i f y l 

1 * 
^ 7 

8 

9 inves tment tax credit 

10 T O T A L S 

N a m i o f L e s s o r a - a = = e = a » . = = ' = 

L ine 

N o . Particulart 

Beginning of Ytar 
Balanct 

Nt t Crtdits 
(Chargti) lor Cur­

renl Vear 
Adfusiintnts ttnd of Vtar Bal­

ance 
lal (b) (c) (dl I t l 

1 
1 
1 

Accelerated deprec ia l ion , Sec 167 I R.C : Guidel ine l ives 

pursuant l o Rev. Proc 62.21 

2 j Accelerated amort izat ion of faci l i t ies Sec 168 I R C 

3 1 Accelerated amor t iza t ion of ro l l ing .Slock Ser |g4 I B r 

4 Amor t i za t i on of r i«hts of wav . .Sec 185 1 R r 

5 Other (Soec i fv 1 

6 

7 

8 1 
9 i nves lmen l u x cred i i 

10 T O T A L S 
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I (i ive partieul.irs caiied fo ' with tespecl to road and equip 
ment leased to others durirg the year, the renl of which is inclu­
dible in accounl No. 50"", ••Iitcome from lease of toad and equip-

.371, INf f )M f m O M l. f ASf t ) f ROAD AND f O ITT i lEN ' 

menl " 
2 If lhe respondent leasee' lo others during all ot anv ,s:iti d 

the yeat any road aitd «tuipmcnt upon which no tent rtcctva.ile 

acciucd, givt particulars in t 'noinole 

tioe 
No 

a. 

> a 
3 

I 
1 
TO 
L 

I 
2 
3 
4 
5 
6 
7 
8 
Q 

10 

I I 

12 

13 

Is 

15 

16 

17 

18 

19 

20 

21 

22 

73 

.1 

26 

27 

28 

29 

30 

3! 

3i 

?3 

.•4 

35 

36 

37 

Sfame i4 lessor company 

lal 

Spi .kane. Por t land and 
Seattle Rai Iway Co^_ 

Termini 
mi 

See Scheduto 411 

I i f w i i i 

le) 

Name of inecent leaveho.der 

•II 

729,1 JDu-l ington Norti iern Inc 

•CWT «rC-«l'CI> IM 'HINT. vr«R 

Oei«eciaiii in 

t l l 

Mt othei I Account S09t 

l« l 

618 784 

tn 



Clive brief abstracts uf the lerms and conditions of thc leases 
under which Ihe above stated rents art dtiived. showing particu 
larly (I I the name ol lessor. Othe name ol lessee. (3) the dale ol 
thc grant. (4) Ihe chain of tillc (in case of assignment or sublet 
tingI and dates of transfer connecting Ihe original parlies with the 

J7IA. ABSTRACT Of TERMS AND CONDITIONS Of I f ASfLS 

preseni parlies. (.'I the basis on which Ihe amouni of the annual 
.cm IS determined, and (6) thc date when the lease will terminate. 
Ol, if the datt of ttrminatK>n has nt>l ytt t-ietn fixed, thc provi­
sions governing the lerminaluin ol the lease Also give reference 
to Ihe Commission s authority for the lease, if any If none, slale 

the reasons iherefor 
Copies of leases may be filed in lieu of abstracts above 

called for Refeiences lu copies hied in prmr years should be 
spec die 

NOTK. Only chant,e> during lhe year are required.—Indicate Ihe year m which referenct was made lo the original lease, and also Ihe years m which any changes in lease were mentioned. 

i 

in 
xn 

I n t e r s t a t e Coinmerce Comm.',ssion Finance Docket Nos. 21478, 21479 and 21480 apprtjved the loaslnK ol lhe l i n o s and 
p r o p e r t i e s , e t c . , o i the Spokane, Ptnt lund and Seat t le Ilailway Comiiany to tho B u r l i n g t o n Noi the rn Inc. iier lease 
agreement datod Ktarch 2 , 1970. A copy o i the lease was attached tu our Annual Heport form E l ( j r the yoar ondint; 
December 3 1 , 1970. 
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I . Cive particulars called (or witii respect lo roads and equipment 
leasrd from others during tht ytat. Ih.- rent fot which is includible in »c-
Csjurii No 542, "Renl for leased roads and equipment " 

2 Rents payable which are not classifiable und'-t ont of Iht Ihtee 
heads provided should be explained in a lootnote 

X3, RFNTS fOR L f ASf D Rf)ADS AND fA^CIPMl NT 

3 Taxes patd or payable by Ihe re-' pondent as a pan of the sitpulsled 
reni should br included in column fO and spccificallv staled unoer "Re 
marks " 

4 This acc x nt includes amounts r-.yablt accrued as rent for roail 
Iracks, or bricges lincluding equipment or othtt railroad property cov 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Hunt al leatehoUei 

(•/ 

.Ncne 

tvaiht of lessoi compmiy 

I t l l 

Total renl KcrsMd 
aurmt y«*' 

m t l ABSTRACT Of LEASEHOLD CtiNTRACrS 

Give brief abstracts of the lerms and conditions of the leases under 
which the above-named properties are held, thowing particularly (I) the 
name of lessee. (2) ''.c .iame of lessor (3) the o-ile of the lease, (4) tht 
chain of title and dates of iransfer connecting the ot parties with the 

NOTE —Only changes during the year are requireil 

preseni parties in casi- of assignment or subletting. (5) the batis on which 
the amount of the annual rent determined, and (6) the date when the 
least IS to lerminale. cr, if such date has not yel been determined, the 
proi-isions governing tti deiermmalion Also give reference lo the Com-

m . SELECTED ITEMS I N INCOME AND RETAINED INCOME ACCOUNTS FOR THt YEAR 

Give a detailed analy.it regardleit of the amountt of all itemi included in accounti 570, "Extraordinary itemt"; and S90 " f eder'l income taaei 
on extraordinary items, 606. "Othtr credits to retained income' *nd 616, "Otl-cr debits to retained incoitic " 

Law 
No 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

NMtir al kttor cotnptny 

It) 

Actautt 
He 

th) 

Item 

1(1 

O t i w i 

M l 

C>t4ttt 

N(' ne 

s t 

i 

—-
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ered hy the i.-ontractl. and lor specitic equipmert htld under lease lor i 
sear nr more, the properts being owned bv other companies, and held 
under Itasc or other agreement by the terms ol vshich esciusive use iii-id 
ontrol for opemtmg purposes are secured 
5 If the reporting companies held under lease. Junnij all or unv patt of 

383. RtNTS f t lR L f ASLD ROADS AND ftJL IPMENT—Cuntlod d 

thc veat, rc)ad on whtch no 'ent (\i\.ible accrued, or il ans potticin oi the 
charge sh-jwn hereunder is for construction in i line in which the Ic ise 
hol.l interest will soon expire, give fuil particulars in the Remarks ' i ol­
umn 

I L A-SiinC ATIOS <» R I - T 

ijuaranleeJ inierevl cm I tiua/anteeij JivuVisd. no 
i»}ivlv t ilivjav 

:A! _ _ _ ! 

.St. 

ll' 

Line 
No 

None 

?«3A. ABSTRACT Of LE.VSEHOLO CONTRACTS—Concluded 

mission s authority fot the lease, if any. If none, s ..te .he reasons ihere-
fi-r 

I.T lieu of the abstracts here called for, copies of lease agr-cmcnts nav 

be riled. Reference lo ^opies Illeu in prior \cars -houid be given in 
connection with ans changes in terms jnc3 ..irdiiicins of the leasehold 
.;ontracts 

J9«. SELECTED ITFMS IN INCOME AND RETAINED INCOME ACCOLNTS fOR THE VEAR—Concluded 

f ach itern recorded in accounts 606 and 6lo ainounting to 510.000 or more should be stated, items iess than SIO.OOO may be combined in a sin­

gl; tntry, designated "Minor nems, each less than Si J.OOO." 

i....t 
V 

31 

32 

33 

34 

35 

36 

37 

18 

39 

40 

41 

4: 

43 

45 

46 

47 

48 

49 

50 

Name of lessoi ccirnpanv Nu CredlU 

None 

51 i . ­
es 1 

54 
55 
56 
f 
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(live particulars i( iht miltJge ooned hv tach l,-"m cnmpanv included 
m tins re^'iirf If A comapnv .d this cbes controls any rniieage h- lease, 
antl, in mm, sut>lt«sts such miitagt lo atwithtr company, *tive parifculat 
in ti f'xitnott In ffving -'Milts of rcijHj", cnlumn fc), stait tht actuai ..n-
rie frackdtelanct belween Itrmini. 

rhe classes of tucks att dtftned as follows: 

Line 

No 

8 

Q 

10 

11 

12 

13 

14 

1^ 

16 

17 

18 

19 

H) 

21 

22 

23 
24 

411. TR At KS OWNf I) A T tT t )S f O l Vf AR 
f f o r lessors lo olhtr lhan s" i fch i r t and terminal cemipantes) 

Runmnir riaclis - Running tiacks, passing Itjclis, ciosc oveis e; . in 
cludine llltl) "Uls from llmst tracks lo clearance (vnnls 

SVav swiithina packs --Statiun itani. industry, arvl iMher swiichinn 
tfacks fil l *hich no separa*t switching servict is maintained 

Vartf luirchinf mcki —Yards wlitre stp»r«ie switchir.g strvicts arr 
mainiaintd. includma class ficmtnn. Imust, '.tam, iiidusiry, and otlitr 

Narne ii( tond 

S.P.&S. Kv . Co. 
(a l 

Hoy I S t . t o 21s t Ave, i n c . 
15 th S t . S p u r s . P o r t l a n d , 
York S t . S i .u r s , Por'J.and^ 
12th Couch S t . t o U n i t o d 

)R 
OR 

P a c i f i c I r o n Works . E. J P o r - l a r d , OR 
0 1 Tracks at Kast Portland. 

2l3t Ave, to Willbridi4e, Ok 
nonne and Armv Y d s . . W i l l b AdRO, pR_ 
fl^r R p r t i i f i U m Spur , W i l i b r | . d £ e . 

Tract'c at f'i f t St. .Tohn&^_ )K 
N o r t h R i v e r g a t e - No, p o r t Land J e t . . OR 

Np.Portland Jet.. OR-Conn̂  
Mo,Knd Columbia Rlv.Br.WA 
Jet. West oi Paaco to Jet. 
Jet. East ol Paaco to H.H. 

Aatoria Olv. H.B. to Heel t i Frog, Wlllbridge, OR 
Goblo, OR to Seaside. OR 
Iraeks trom Wlllbrldge to 
Trks. at Flnley. WA (Conn. 
Lvle, WA to Goldendale. WA 
Warrenton. OR to I'olnt Ada 

Teimini isetiseeri schich lond n.inied eslends 

Fron t A v e . , 1 i>i ( i«»ntlj_0R_ 

Ry. S t a . 259+17, P o r t l a n d , OR 

JUL 
W i l l b r i d g e t o N. End C o l u m j l a R i v e r B r . . Vancouver , WA 

X - o v e r - T r k s 0 1 . 2 . 3 . 4 
to B . N . - i . o . Kennewlck, WA 

Eas' _ o f _PiBScq, WA 

imckt switched hv sard liitmniiiivrs 
In lilt liiwtr lablf, classify tlie mileage ul inad uwntd al dust ul 

vtar hv Stales and Ttrriiurits 1 lit hgures shuutd apply in singlt-trsck 
mittagt unly I nter names uf Siaies m rerriiuries in tht cuiumn 
headings I eng.-hs shuuld hr siaied in the neartel WHDI F milt 
adfusitd III aceurd with fiMitmgs, 11 cuuniing i ne half milt and uvtt 
as a whult milt and disregarding any traciMin less ihan unt halt mile 

at t s im : tRAi lU, rs.s,siN«i T H M KS. < «<«SS^<)VFHS, m 
Milts uf sf C<irl3 

Milts cif ro id 

' c l 

5 . 3 8 

M a r s h a l l C o n n . , S c r l b n e r , M to BN I n c . C o n n . . Marshall^WA 
H. D. f.fa r s h a i l Conn. S c r i b w r t o L a t a h Creek B r . , WA 

135^76_ 

i o b l e , OR (Owtsed by S.P.fagTT 
to Û P. fe Collier Chew. Conn.) 

1)3. OR 

0 . 0 3 

mam track 
fdl 

0 . 5 3 

5 . 3 2 

Miles of aH 
olhtr main 

Iracks 
t ' j 

Miltsolpassiitii 
fracks, cross-

ovtrs. tic 
10 

1.32 

0 . 3 2 

0 .89 
0 . 0 4 

J-2^12_ 

18.80 

2 . 3 0 

Milc\ of wav 

tracks 

.<*• 

1.71 
2 . 3 6 

1.61 

Miles of vaid 
switching 

Iracks 
fhi 

11.34 

1.04 
1.50 

11.25 
0 . 0 2 

1.97 
1.32 
6 .50 
Q.Q2 

4.25 

17 .26 

6 .54 

3 .45 
4 .12 

0 .57 
0 . 2 0 

2 .99 
1 . 0 7 
0.17 
3 .64 

42.86 
0 , 4 1 

3 . 3 1 
2 .71 

1.4: 

Total 

16. 19 

1.04 
1.50 

11.57 
0 . 0 2 

1.97 
1.32 
6. 50 

J2aJ}2. 
13.30 

2 . 40 

4,25 
1.61 

326.77 
0 . 4 1 

161.10 
0 .89 
9 .88 
0 . 0 3 

89.02 
7.90 
0 .17 

46.43 
4. 49 

3 

I 
'X 

X 

I ine 
No. 

2^ 
26 
27 
2* 
29 
30 

JJL 

U n i t e d J e t . . OR to 

Name o f Road 

S t a . 96^00 (End 

HI LES OF 
Oregon 
105.00 

o f L i n e ) 

Wash. 
406.00-

TOTAL 

ROAD OWNED AT C:X)SE OF ^ R - h i STATES 

18.20 

•nrw 
ANI) TERUTORIES 

0.5H 
7 4 . 7 1 

(Sl»<tl 

1.55 
38 .90 

lE TRACK I 

92 97 
20j_33 

V) 

729 .11 

T o t a l 
511.00-



X 

V. 

33 

34 

35 

36 

37 

38 

W 

40 

41 

42 

43 

44 

45 

South RiverKate. E iBt St . lohns. O j . (Class 

South RiverKOte, Ei at St . . uhna, 011 (Clasa 

1/2 U.P.rt.R. ;0pcrate \ so l e ly 
3-B) Leased f r o ii Port o i Pof t jaitd^JoiSLL 

4-B) 03*11 ied J o i n 
OperateiI ao le ly 

l y - i / ; i S.p.fcS 

by 11.P.it.R.) 

by U.P.I . 8 . ) 

1/2 U 

1/2 S.P 

P.R.R. 

TTT 

2.00 

7.41 

TTT IT 
1^ 

2 . 0 0 

7.41 

-a 

Clivt particulars ii( tht mikagt ,i<»ned h» lessois to SAIII hing and let 
minal companits II a company ol ihis class controls any miltagt by lease 
and, in tutn, suhleasci such imlcage lo anothei company. g»vt particulars 

" ~ 4 I I A . TRACKSOWNED ATCI .OSKOf VFAR 
i f o r leMors l i i swiirhiog and lermiRai companies) 

in a fooinole 
In Iht lo»tt lahlt Classify the miltagt of Iratks o»ntU al tkisr of ytar 

hy Siaits and Veiiiioiits Fniti namts of Stales m TtiiiioeKs m tht col 

unni headings i tiigihs shuuld ht stated m tht neaitit >*UOLfe mtit 
ajfusitd III acciifu »iih •ininngs, i e cuuniini mt hall mile and over 
as a wtuile milt and disieKarding any fracimn l t » ihan unt half mile 

I ine 

t 

4 

6 

7 

8 

1 

10 

Name of road 

la) 

I lie alum 

ihl 

Miltagt of Itacks 
atined 

I t l . . . 

M l T p Of TRA( K S < W N t : n AT C l j I S f Of V F A R - H j ^ A T T j Af̂ ^^^ 

Name of lessee 

_ m 

Line 
No. 

I I 

12 

13 

l i 

1< 

16 

17 

18 
11 

Name of road 

I f mer namts of States or Tcrrilsities in the csilumii htadtngsl 
T o l a l 
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l.tnt 

No 

Name o l Itssor companv 

la l 

A V i : K A ( ; r N I M H K I I O » K M P I O V E F - S 
IN SERV i c t 

T O T A l C O M P E N S A T I O N IH Rl 

l.tnt 

No 

Name o l Itssor companv 

la l 

hxtculives, 

gtntral officers, 

and Slalf 

assistants 

Ibl 

rnher t in 

ployt f s 

Ic i 

l o l a l tm 

ployees 

id l 

F stcuiivcs. gtntral 

oftictrs. and siafl 

assisianis 

I t l 

l l thei employeee 

i f i 

ToiaJ compeniaiton 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

N'OTF; A l l emrjloyees a: •e emploj ed by Bu r l i n g t c n 
s 
Nor he r-n In 

s 
and repoi •ted i n 1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

lhe r e t u r n of t! ne Burt ix gton Nor thern Intj 
1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 . 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

' 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 

1 

3 

4 

e 

6 

7 

8 

1 

i l l 

I I 

i : 

14 

1^ 1 
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5«l f MPtOVEFS AM) C OMPENSATION 
.Hf th< Mv«(«fr nufsitiet »mpU'>ffA m ih« setsKt i ' t ' < k\%t i 

f fs jf\if Ihf lotai n-ompenMiitT. f>«i<< i - ity^ (,ei\ if.cei\ tthi 
lion vt intir cttiieii itr the ptl itii'ii t''. . and p*r>\i,..rt 

Ititl Ul iruludci) 
I *^«(»f<s <.»Ut(J (ot m ioi»tmr« !(•' 'sJ =• •MHIW he l*w >vr 

. e J s. -y, ml i t>mpf n ^ 

I'icJ f 111 ntitrith 

ivnjr*t\ 
1 Thh irWrfirfr Itnrt am mtctttd* aid t f retlrrmrni. tnd unrmplntmrm knuriMv lam Wr 

tehirdoh vVlfrvf tueh t»%T% 

( w . r the riAfne po^ilior, A,*i^fv tna itihei comp<ns.»lHin Auch a'- hisom coTirrii'ViOP gi l l 
le^d'O Of f f c o i each olfivet d i f tc to- perwuieiet or fmpli>yef i f tihtttn (hf lf»A<>f rttmp.inie'i 
mctwJfd Ifl ihiA r f p n n r^ id %4l).nn. Ol more duiin$ the ven cotrif**«\ji(«>n for currrnt m pa^t 
v t i v H f - c t r j n d aK'y.t « £ e s K j ' > t ^ p f mic urrf d iri d>\ch»tpe of ihen dul»fA 

If mo^f loovfo-ent iht* vcSeduIr rr)i\ he ftl'fd o»ii for i f f o u f of uitd-^ <nnAKfcrrd 4IA or>f \y\ 

S62 (OMPf NSATION Of Of f IC f RS, DIRf CTORS. fTC. 

t l ttte report of th . pfirKipa! ro*d of fbr Ay^iff^ » i th t • e t f t n c e thereto i f fTi a n d Ah..»» r 

•hiv rcpoft 
A - \ i»r$r (hher ci>mpf n i^ i ion shtiok! he r ip la tnrd 

: . i n f 

No 

Kamt of Itssoi comp'in> 

lai 

Name of ptrson 

Ib) 

Tllle 

ICI 

.Salary per annum 

as ol clost of 

ytat 

Idl 

tJ lht i compensation 

during the ytar 

I t l 

Stmarks 

I f l 

NOTE: A l l o f f i c e 
1 

-s are employeei by the Bur 
S 
Lington Nort 

i 

hern Inc. an< reported i n 

the revurn oX the BMrJina ton Norther 1 Inc , 

— — — — — 

3 
4 
i 
tl 
1 
8 
9 

10 

S*3. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 
Give p. ' iKuUic crniirerninf p .y inen i . tee* le l . i iseu commiicMMcc p U . civiMuhutmei^ i s 

vessiTienti honusec. iiensmric vuhccr.[i|ir>ni i l l i m j i K e i - l i : f eipensee or anv lurm r^ paymenu 
jmoun t in l i f Ihe agireMte lo tlO.prm or iniirf during Iht y t t t in anv corporation moitul ion a« 
socialirir f irm. partnership cnfftmiliee of any person lother than one rvi restvondeno emplnyeei 
covered in tchedule Vi? in this annual repon l lor c«rvKec or • * • divnaltor 

Payments tor servKei which hoth as in tlieir naiure and amoonl m.y reasonaMv he regarded as 

mdi l \ . i i l y connecled •*'tti the icwtine niier»i4>r. mainlenanee w conslruclion ot a lail ioad should 
he etcluded hu* any special or unucun! riaymenlv lm cercicev should he rerwirted 

If rriofe convenienl Iho scliedule mai he tilled oul lo i a (roup ot road* concwJered ac one sys 
tern and shoi*n onlv i r Ihe rennr: ol ihe p'inci|iai r,>ad ol ihe cvciem * i i h a relerence Itierelii m 
this reisori 

Line 

No 

Namt of lessor company 

l a l 

I i - None 

Name of rtcipient 

Ih) 
Natu re of ser . ice 

I c i 

Amounl ol 
nav mtnl 

Id! 
Rtmarks 

I t l 

3 

4 

5 
6 
7 
8 

9 
10 
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S»l. CONTRAtTS. AGREEMENTS. ETC. 

Hereunder give a concise statement of each im; ortant contract, agreement, arrangement, etc , * i t h utiitr comoanies or persons, together 
with important revisions, modifications, terminations, and other changes thereof, which hecame eifective during the year, and concerned in anv 
way the tr£nsportaiion of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is­
suance of securities by respondent, making such statements m the following order: 

1 Express companies 
Mail 

3 Sleeping, parlor, and dining car companies 
4. Freight or transportaticn companies or In es 
5. Other railway companies 
6. Steamboat or steamship com, inies 
7. Telegraph companies 
8 Telephone companies 
9 Equipment purchased under conditiona) sales contracts 

10 Other contracts, 

Utjder liem 9. give particulars ol conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re­
spondent for the purchase of tQutpment. which provide for payment m mstallments and do not mvolve the issuance of secunties by respondent. 
State the names of the parties lo the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi 
tions of paymeni 

Informaticn concerning contracts of minor imporunce may be omitted A conlracl of minor impotlance is defined as one involving receipts 

or payments of less lhan JlO.OOOper year, and which by its t t .ms is otherwise i nimrnrtani 

In lieu of giving abstracts, copies of conlracis may be filled. Every copy a .-.onlract furnished in connection with the foregoing require­

ment should be listed hereunder 

The bash fov coffipating r t t t i p u and payments should he 'udy staled in tht cast of tnch such ecntran. agreement, c- ar angemenl. 

Compliance with the requirements of this schedule dins not relieve the respondent of the duty placed upon common carriers by section 6 

(5). Part I. of the Interstate Commerce Act. which reads as follows 

"Every common carrier subiect lo this part shall also file with said Commission copies of all contracts, agreemenis. or ar­
rangements with other common carriers in relation to any traffic alTected by the provisions of this part to which it may be a party. 
Provided, however, that thc Commission, by regulations, may provide for exceptions from thc requirements of this paragraph m 
Ihe case of any class or classes of contracts, agreements, or arrant tmtnts. the fihng of vshich. in its opinion, is oot necessary in 
the public interest " 
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Hrieiiodet slale iht matltrs calltd fo ' Make i n stattmtnis tspl ic i l 
and pfccist, and ni imht i thtm in asroedantt with l i t inqnil i ts, tach in 
quiry should hr fully answtr td, and if Iht >»i td ' non t " ituly stalts tht 
fact it mav he ustd in answtring any particuljr in<|iiit)i Chanjts in mi­
l tagt shuuld he r t pon td bv classts and siaied tr the neatest hundiedth o l 
a mile 

I AH incntasts and dtcrtasts in milenge. i i. ssi'ymg tht changts in tht 
lah l t i hflow aa fo l lowi 

It.lass I) I -tnt owne-d by respondeni 
ICIais 2) L in t i>wntd by propii t lary companies 

f t t . CHANC.E.S OlIRINC. THE VEAR 

f-or ch»n«ts Ifl miles of road, givt datts of btginning or abindon-
ment ol upt iat ion If any changts rtporlabit in this schedule oc 
rur r td undtr aulheHily geanttd by Iht Commission in ct t l i f ical ts ol 
ronvenitnct and nectssilv. issutd undei paiagfaphs I t * ) lo iZD ol 
stcUon I of Iht I n l t t s t i l t Commtece Act oe othtrwise, sptcifir r t i 
f reoct lo such auihoeiiy should in tack cast he madt by dcx-kti 
numher oe otheiwist as may ht a,->piopriait 

All consolidaliuns, mtrgtrs. and tfnr)[anirali<ins effecl td, gisiiin 
particulars 
nus siai tmtnt shoold shom list mileaat eijuipmem. and cash valut 

o l proptrtv of each company as vsell as the lunsideMliun leceived 
hs each companv parlv to Iht action Sline Iht datts oo whu h con 
solidated, t ic . and wht lh t r thf prior companits have b t t n dis 
solvtd Copies of l lw ar lKlts of consolidalion. meigef. ivr reoigani 
rjUKW should l i t W»d wi ih this teport 

Adnistmtnis in the buuS value of seriinties ovsned. and reasons 
Iht r t for 
t i th t r l inanrul changts of more 'ban $so f « i . rmt elsevshtre nrovid 
ed for. giving full particulars 

INCREASES IN M I L E A G E 

1 lOf 
No 

flass 

la) 

Namt of Itssr r company 

th 

Main 
lMi« 
bramh 
IB) lint 

tc) 

•CNNiNc TgAriw. f Asxirw; ivitriLs, (-iK«<i,s.ovrRis. rrr-
Milê  of *av 

twtu hin|t tf.itk^ 

Ih) , 

ua.. .J . ..A I 
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Namt of Itssr r company 

th 
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lMi« 
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Milts of road 

fd) 
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mam track 

tt) 
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otht' m;iin 

tracks 
If) 

Miles nt passinf 
irar *s. cms* 

oven . Mid turn 
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l«) 
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twtu hin|t tf.itk^ 
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cisitchinil tratk 

ll) 

Total 

...lit-

1 

2 

3 

4 

5 

6 

7 

8 
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10 

II 

12 

13 

14 

1 Spokane. Portland and Seattle Railway Company M 1.03 1.03 1 

2 

3 
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5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

IJ Spokane, Portland and Seattle Railtwiy Company M 0.07 0.19 0.26 
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12 
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3 
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10 

II 

12 

13 

14 Tolnl Increase 1.03 0.07 0.19 1.29 
DECREA.SE.S IN M I L E A G E 

1̂  
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i Spokanp, Portland and Seattle flailwfty Comi>*hy M 0.52" 0.45 1.67 3.04 1̂  
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Spokane. Portland and Seattle Railway Company M 0.33 0.33 
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30 

31 

32 

3} 

34 

l i 

36 

(7 

IK 

39 

L i f i 

If icturns umlf i Inqimy No I on page 64 include aoy first mam Hack owned by respondent ot its proptic i.iiv cumiLinics rcpresentiiig iitw c.insiiiiciion m (•. rmancnl ahandonment give 

the following paniculars 

I ine 
No 

OWNED av Bi:.srt>Noi;NT 

Name iii lessor company 

lal 

Hone 

MILKS OF ROAD 

Constructed 
Ib) 

Abandoned 
t o 

OWNKD BV raOPaiET ABV tUMPANII «i 

o 

Namt ot piispeietaiv company 

I d l 

None 

Mil Eit OF ROAD 

C o n . l l U i i r . l M ,mdoned 

I t ) I I I 
Vl 

IA 

-t 
-4 

The nem "iniles of road consliucled" is imended o show tht 
mileage of firsl main irack laid lo csltnd rtspondent's road, and 
should not inc'ude Hacks i.lncaleJ and tracks laid lo shoiten Iht 

disianct betwten two points, without serving any new territory 
By "roi i l abandoned" is meant permantiy abandoned, the cost 

of which has been or is to be writlen out of the investment ac­

counts 



Seherfuli .^9.^,-< O M P E I I I I V E K I I I I I I N t ; — ( I A V I O N A N T I I R r S I A( 1 

l l ic C l a y t o n A n i i l r u s i Ac t 11 l ' S ( . ;oi stales i l ia i in- i .111111,111 c i i r i f i 

. i i ^ , i > . ,i II n i t r i c sha l l have anv i l ca l i i i gs 111 secur i l i es supp l ies nt n i l i c i ,11111 !.-s nl 

c i i n m t r c c m sha l l i n i l i i - i-r nave any c u n t r a c t s l u r c u n s i r u c t m n ur ma in tenance nl m v k i m l 

In l l ie a tn i i u i i l il n m i e i l i i i i . ^S | | IKK) m the aggregate in a i i \ 11 11 vcii | i ,111 . ihc t 
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i i i l i e i w i s f Iiy the I n i e r s t a l e ( n n i m e r c e C o m m i s s i u n " T h e s p c c i f i c a i i n n f o r c n n i p c i i l i v e b ids is 

Inunt I 111 l l ie ( IMIC n l 1 e i l e i a l R c g u l a i i n n s , Pan 11)10 ( i i n i p e i i t i v e B ids i l i m u g l i Pat t l l ) I i ) 7 

( a r r i e i s Sub |ec i m t l ic I n l e r s i a i e ( n n i m e r c e A i l 
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68 lessor Initials SPS Year 1977 

VERIEK ATION 

The foregoing report mus he venfied by tht oath of the offictr having control of the accounting of the respondents It should bt verified, also, 
hs thf oalh of tht presidenl .it othet chief officei of Ihe respondents, unless the respondents state on the last preceding page of this repori that 
such chiel officet has no control over the accounting of the respondents The oatb required mas he taker, belore anv per<on aulhor./ed to ad 
ministct an oath Ihe laws of tht Statt in which Ihe same is taken 

OATH 
(To ht madt by Ihe officei having control of the accounting of the tespondent' 

Slalf of Mi nnesotu 
County of RBtnsey 

R. F. Garland 
Hnwri nerr (Sr ivamr of ihf t^afiti 

„ l.c .K.̂ ac ic.b rb-.c Vice President and Controller 
maffs oath and Sa', s Ihat ht IS — • .1 . . . 

I'.f.srri I . t l lllf olt l .I . ' lille of Ihe atniiiili 

of Spokane. Portland and Seat t le Railway Company 
llnsen heiMhe ei«.i lefal lillev oi names ol lhe lespurioenin 

That It IS his duty 10 have supervision over the books of account of iiit lespondtnts and to conttol lhe manner m which such books an kept, lhai 
he knows that such books have, during Ihe period covtrtd by tbt lortgoing report, been kepi IP, food Unh m accordance with Ihe accounting 
and other orders of the Interstate Commerce Commission. efTective durmg tht said peritxi, lhal ht has carefully examined the sa.d report and to 
the best of his knowledge and belief tht tmrits contained in the sa.d repori h»ve, so far as they relate to mailers of accouni, been accurately 
taken ftom Iht said books of accoum and art in exact accoidancc ttwith, that he believes that all other slalements of fact containe-l in the 
said report are true and lhal the said report ,s a co-rtct and complett staiemerii of Ihe business and affairs of the .Nwt.ngincd respMidt.il. dur-
ing tht period of time (rnm and including 

January 1. , i ^ H , ...andmsiudmy December 3 l 77 

Subscribed and sworn to before mt n '.Vit a r v P t i b l i c ,n and lot the Siatt and 

tv abose named .his / ? / / ^ da. of M g r c h I " I I I 

•V -1 r 1 .e II 

Ms commission expirt-s , January 14, 198ci_ J l___i s 
KA/ ','.sy,»AAAA,WV ".'AA'A/.V "' ^^AAAA V y / / 

I f l't- fvOTA- Y rue IC - vm-.'A ^J- '^^ ^11 
• J % V RAf.iSEY CCl' lTY 'r>' ' ' 
^ MyComm, r. irei n, r , 1. J . 

^.^lAAAAr-vAAA/.-ifV-'^- V . r . V v . . V W M 

k.iiltii.icJ I essiit Annual Reporl i*-4 



Lessor Initials SPS Year 1777 69 

VERIFICATION-Co«iclud»d 

.Sf.PPLEMENTAI. OATH 

I By t u pecudtM or Mkti cincf offeer ol the rttpoodtaie) 

State of 

County of , 

llnsen lieic the name ut the ̂ a m l 
.Makes oath ar J says that ht is 

ilnacn hert the ollkiat title ml tlw lAaMl 

of , 
l lMtn here Ike etatt leia' Wles "•a x i al i'u reepoodeniii 

Under the organization of this company, the Vice President and Controller haa ful l 
and direct charge of the .accounts of the company and ia reaponslbie for the 
correctness and preservation of the company's booki* and accounts and for the 
correctness of such reports as may be required by law, and therefore, the 
supplemencal oath i s not executed. 

that he hgt carefully examined the foregoiiig rcpori. that he believes lhal all stalementi of fact contained in the said leport are irue. artd that the 
Uld report is a correct and complete ilatement of Iht business and affairs ot the above-named respondents during the period if time from and 
including 

•, 19 . to and including l » . . 

Subfcribed and sworn to before me. a . 

county above named, (his 

My committion expirci _ _ _ _ _ _ _ _ 

lS<t<<*u<rea(aAaMI 

in and for the State and 

Jay o f . 19 

, Umprttttttm ntii 

fSffMiirc of aHlctr ttrihonwd to mdmimntet ottM > 

L 
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70 MEMORANDA (Fot iwe af CtHnmbdon ooly) lessor Initiais Year 19 

CORRESPONDENCE 

OFTIs'-ER ADDRESSED 

Name Titie 

DATE OF LETTER 
OR TELEGRAM 

Monlh Day Year 

SUBJECr An*.ti 
tttiti 

ANSWER 

DATEOI-

LETTEIi 

Month Day ear 

File number of letter 
or telcfram 

CORRECTIONS 

DATE OF 
CORRECTION 

tlf 

AITHORITV tXfXKMSKINC 
cottixnon 

DATE OF 
CORRECTION 

tlf 
u r m j i oa TUXCILAM 0 ' - o n i c u t sEMWw^ Lcrrai cm TZLCCKAM 

cnaiMiaHOhi 
nuND. 

tXfXKMSKINC 
cottixnon 

Hatty Day Ynr 

tlf 

Month Day Name Tide 
cnaiMiaHOhi 

nuND. Nane 
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By States and Territories 60,6i 

Changes Junng year 64,65 
Conslfuclcd and abandoned 64, 65 

Securities, adva ices, and other intangibles owned or controlled through 
nonoperating 

subsidiaries 30. 3! 
Inve.tments in. dispnscd nf .luring the year 24-29 

Made during the year 24-29 
Of affiliated companies—Inv -nent in 24-27 

Other—Investment in 28-29 
Stock liability for conversion ot 34, 35 

Selected items in income and relained income 58, 59 
5?ervice and compensalion, employees 62 
.Services rendered by other than employees—Payments for 62 
Special deposits I7D 
Stock outstanding 32,33 

Changes during yea' 34.35 
Consideration received for issues during year 34, 35 
Issued during year 34, 35 
Liability for conversion 34,35 
Names of security holders 3 
Number of securily holders 2 
Retired or canceled during year 34, 35 
Value per share 32, 33 
Voling power of five security holders 3 

Tolal 2 

Taxct on miscellaneous opeiating property 14, f5 
Railroad properly 54 
Miscellaneous accruals 14,15 

Tracks owned or controlled at close of year 60,61 

Unnaturcd funded debt 38-*) 

Veriflcalion 
Voting powcis 

68, 69 
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