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SPECIAL NOTICE

The atteniion of the respondent is direcied below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-
graphical corrections

Page 4. Schedule 200. Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on lcased property.

Page 5. Schedule 200. Comparative General Balance Sheet - Liability Side

Provision has been made for reporting treasury «stock
Page 10R Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 10C: Schecuie 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements
beiween carniers and financial institutions

Page 27 Schedule 200!, Railway Operating Revenues
Reference to accounts 106, Mail, and 107, Express, have been eliminated from this schedule.

2age 30 Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215. Mileage of Tracks Owned But Not Operated by Respondent

Eootnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths.

For sale by the Superintendent of Documents, U.8, Government Printing Office, Washington, D.C. 20402 - Price $1.78
Stock Number 026-000-01018-7
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- ’ bR —_—————
101, IDENTITY UF RESPONDENT
Give giuau name® by which the respondent was KROWS 0 100 81 (B8 CIOBE (f IR PERT o ————————————
_Johnsbury & Lamoille County Railroad, Inc. : M
2. State whether or not the respondent made an annuai report o 1% Interstate Commerce Commussion for the preceding year, or for any pert thereof. If so, in

what name was such report made”? g.eﬁ’ _St. uohns urv & Mwmmmem_,.___,,,___~

3. if any change was made in the name of the rcspti\?km ducing the vear, state all such changes and the dates on whicii they were made B
one

4. Give the loca .{Im (including street and number) of the main business office of the respondent at the close of the year
_Morrisville, Vermont 05661

5. (hive the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers v ho are recognized as in the

controiling management of the road. give also their names and titles, and the location of their offices.

AR oo s
Line Title of general officer | Name and office address of person holding office at close of year
No (a) (b)

.._._-ﬁ_-_, e ——

Preswdent —

Vice president

Secretary ——

Treasurer

IController or auditor . , Sarah Ly.nCh
Artorney or general counsei ,R}Pmmnt

'l(vcnc.’.n MANARES —— e |

{General superintendent —-

General freight agent .

10 General passenger agent |

11 JGeneral land agent

12 ef engineer
13

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

e o b A s
Name of director Office address Term expires
m;

Brung Loati_

s | Arthur Krelzel e
16 | Re_ liem‘y Manchester _
7 | Roger Gilman

B ittt st
19
20

21

ol

23

7. Give the date of incorporation of the respondent ._9,',‘1-_&:13.,,_..._ 8. State the character of motive power PRI T
9. Class of switching and 1erminal wnwny‘.ﬂm./k-____.__...._._.-.
10. Under the laws of what Government, Stare, or Territory was the respondent organized? If more than one. name all. Give reference to each statute and all

amendments thereof, effected during the year. If previously effected. show the year(s) of the repord(s) setting forth details If in bankruptcy, give court of

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees State —

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors. menagers, or trustees of the respondent, and if 5o, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for e construction of the road and equipisent of the
respondent, or (¢) express agreement or some other source "

12. Give hereunder & history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like gmuulan for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent. and its financing S &+ Johnsbury & Lamoille County Failroad was farmed 9/18/73 to .

take gve; operation of former operators, Purchased by State of Vermont afte:
:wen ermission to abandon f .
bizen p on, Y G Rallzoad, Leases PEORSTEY iky s BEakCsn

Jse thwe iminal wond the when (and only when) it s a pafl of the name, a istnguish

y anG corx
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107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent wha, at the date  being classified as common stock, second preferred stock, first preferred stock,

of the latest closing of the stich book or comotlation of list of stockholders of and other securities, statng in a footnote ne nanes of such other securities (of
the respoadent Cif within | year prior 1o the actual filing of this report), had the  any). If any such holder held in trust, give (in a footnote) the particulars of the
highest voting powers in the respondent, showing for cach his address, the  irust In the case of votng trust agreementy gve, as supplemental information
nmumber of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trust
meeting then been in order, and (he classification of the number of voies to  certificates and the amount of their wdividual holdings. If the stock
which he was entitled, with respect to securities held by him such securities  book was not closed or tne list of stockholders compiled within such
year, \h.m such 30 security holders as of the close of the yeur

NUMBIR OF VOTES, CLASSIFIED
VWITH RESPECT TO SECURITIES
Number of | ON WHICH BASED
voles (o e e e e e e,
which Stocks Other
security e ! SCCUT S
holder was | mmon _PREFERRED with
entitled | ! voting
| Second | Virst power
(a) (b) (c) (e) \0 ®

Bruno A. Loati = |Morrisville, Vermont }“§§j“‘

Arthur Kreizel =~ |Morrisville, Vermont

R. Hen:y Manchester»j; Mbrrlsv111e, Vermonbﬂ
'Roger Gilman
Barbara Klng

Name of security holder Address of security holde

|
i
l;
|
|

Footnotes and Remarks

108, STOCKHOLDERS REPORTS
1. The respondent is required to send 1o the Bureau of Accounts, immediately upon preparation, two copies of its latest annual regort to
stockholders,
Check appropriate box:
| %) Two copies are attached to this report.

[ | Two copies wili be submitted
(date)

[ | No snnual report to stockholders is prepared.

Railroad Annual Report R-2
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Road Imua’st Ly

should be ¢

200. COMPARATIVE GENERAL BALANCE SHEET —ASSETS
For s

ructions covering this sc heduie, ses

nsistent with those

The entries in the shor

Account or item

(a)

1, C Year ‘.975

Balance at cloce
of year
(b)

CURYENT ASSETS

101y Cash

(702) Tempoiary cash INVESIMENS — e

(703) Special deposits (p. 10B)

704) Loans and notes receivable
70%) Traffic. cor service and other balances DO e e e

706) Net balan:e receivable from agents and conductors

5 e B T (RO

b

w 1ot pertaining to General Balance Sheet Accounts in the Uniform Sysiem of Accoun®s 1o Raitrord Compaaies. The eninies in this bilance shect
n the supporting schedules on ihe pages indicated The entries in column (¢) should be restated 1o conform wiih the socounting requireme ats followed in column
column (a2) should be deducted from those in column (21) in order to obiain corresponding entries for column (b). All contra entries hereunder shouid be indicated

Balance at beginning
of year

28,511
34,054

-

oo

25,108

707) Misceilane ous accounts recevable e

T08) Interest and dividends recevable

T09) Accrued accounts receivable

16,629

Working fund advances

Prepayments s

Material and supplies

11,221

S

——

TR

Refund from IRS

Other current assels

12,500

JOA) e s esmmsmssssmeaste o < semmsames st

Deferred income tax charges (p

Total current assets

(al) Total =" assets
at close of year

(42) Respondents own
iwsued included in (al)

SPECIAL FUNDS

Sinking funds

Capital and other reserve funds o

Insurance and other funds

Total special funds

INVESTMENTS

LT T S ——

Investments in affiliated companies (pp

Undistributed earnings from certain investments in account 721 (p 17A) —-

: .
Other investments (pp. 16 and 17) ._DQQQSJ.L_Qn_Eun.pmﬁnL_.__-_

Reserve for adjustment of investment in securities—L redit e

722 and 723) —

Total investments (accounts 721

PROPERTIES

Road and equipment property Road .

399,914

282,551

Equipment

General expenditures

Other elements of investment

- ——

Construction work n progress.

399,914

282,551

S ———

Total (p

(732) Improverents on lecsed property RoOBE c e e et o

fq

S e ——

General expendiiures

Total (p 12) e

2824924

Total transportation property (accounts 731 and 737)

(733) Accrued depreciation—improvements on leased property

(73%) Accrued depreciation—Road and equipment (pp. 21 and 22)

(736) Amortization of defense projects—Road and Eq (p 24)

| 23,684

Recorded depreciation and amortization (accounts 733, 735 and 719)

156,027 )

23,684

343,887

258,867

Total transportation property less recorded depreciation and amortization (line 35 less line 39

(737) Miscetlaneous phy

| property

(128) Accrued depreciation - Miscellsneous physical property (p. 25)

Miscellaneous physical property less recorded depreciation (azcount 737 Jess 738)

343,887

258,867

Towl properties less recorded depreciation and amortization (line 40 plus line 43)
M,—unomwm-ﬁmuwmdhf_,_ Genernl Bal

For compensating balances not legally resiricted, see Scheduie 202

Sheet.

Raiiroad
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200 COMPARATIVE GENERAL

(a)

OTHER ASSETS AND DFF

ng-term debt
0
chatges

me 1ax

deferred charges

BAL A NCE SHEFT < ASSETS—Continwed

ARED CHARGES

Balance at close
of year
(b)




.
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oo e

for

Line |
|~

(751)
(752)
(7153,

(15

) Div

) Equipment obligations (p.

) Casualty and

081U LIONE ¢

The entries in short
corresponding entries for column ()

I Accumalated deferred income tax creduts (p

Railroad Anpual R

R

e | Alﬂ—] TiEs

200 COMPARATIVE GEWERA! BALANCE SH

ove

column (al) should refiect total book lichdity at close of yewr The entries in the short column (a2

All contra entnes hercunder should be indicated in parenthesss

cecount or tem

(a)

- AND “HAFENGLDERS EQUITY
ring this schedule, see the text pertaining o Geners) Balance Yheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet
should be consstent with those in the supporting schedules on the pager. indicated The entries in column (¢) should be resiated to conform with the account requirements followed in column (1)
should be deducied from those in colum (41) in order 1o obrain

Balance at close
of year
(b)

SE— -
Balance at begirs g
of year

(¢}

CURRENT LIABILITIES
26)...

Loans and notes pavable (p

[raffic car service and other balunces-Cr

20,713

76,717

123,421

Audited accounts and wages payadie . ..

Miscellaneous sccounts payable —.

34,609

439

Irtecest matured unpaid

¥e7

H___..._

jends mprtyred unpand -

Unmatured interest accrued -

Unmatured « videads declared

Accrued accounts payable

3,076

5901

Federal income 1axes accrued

Other taxes eccrued

10A) -

13,490

+

15,24

Deierred income tax credits (p

Orher current habilities S U S —————

Total current liabilities (exclusive of

193,338

44,733 |

52,788

257,014

long-1erm debt due WIthin NNE YEBT) o as———————

LONG-TERM DEBT DUE WITHIN ONE YEAR l (al) Total wsued|(a2) Held by or

Equipment obligations and other debt (pp. 11 and 14)

' for respondent

16,200

(a!) Toral wsued|(al) Held by or
for respondeni

LONG-TERM DEBT DUE AFTER ONF YEAR

Funded debt unmatured (p. 11)

14)

Recevers and Trusiees

securitwes |

Debtt mn default (p. 26)

Amounts payable o affihated companies (p. '4)

Total long-term debt due after one year

RESERVES

Pension and welfare reserves .

Insurance reserves .

ither reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

Interest in default

Other habilities S;qt,e 6.f: ,V.e;z-j‘_g;r!t_: .‘

Unamortized premwm on long-term debt

Other deferred credits (p. 26)

Ac dabiliiy—L eased property (p 23)

rued

10A) .

Total other Labilities and deferred credis -

. TLoult §

i 507

SHAREHOLDERS' FQUITY
Capual stock (Par

(a2) Nominally

or stred value) Bsued securities

aprial stock mswed Common stock (p 1))

100,000

=

100,000

Preferred stock (p. 1))

T ot e

Stock hability for conversion ..

Duscount on capial stock

Total capnal stock..

Capital surplus

Premmwms and zssessments on capnal stock (p 25) e

SNST i ‘——'—‘—“*——v

100,000

100,000

Paid- i surplus (p. 25)

Other capnal surplus (p

Total capnal surptus

Continued on page SA

cport R-2




Road lnitals @4
U .J

100. COMPARAT VE GENERAL BALANCE SHEET —LIABILITIES AND SHAREH LDERS EQUITY € oatinued

Retalned income

(797) Rewined wcome-Appropriaved (p. 25)

(798) Remmned income—LU nappropriaed (p. 10)

Total retained ncome ...

Less Treasury stock

Towsi shareholders equity

. ‘V:x:
-

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Non.«-hn”‘bvnﬂ;my“ﬂnnnbndpnnﬁ;(om; bnenll.luus;_;

Railroad Annual Report R-2
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Road Initialsst.J & L C Year 1975

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The r.otes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on th: firenctal condition of the carrier. The carrier shall give the particulars called for herein and where there s nothing to report, insert the
", and in addition thereto shall enter in separate notes with suitable particulars .(her matters involving material amounts of the
¢l < samonly disclosed in financial statements under generally accepted accountine and reporting principles, except as shown in other
v Thie includes explanatory »tatements explaining (1) the procedure in “cc<unung for pension funds including payments to trustees and
SIAE 0 LW Accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
asfgrind sasr croice cost, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for wora stugvags losses and the maximum amount of additional premium respondent may be obligated to pay in the event such 10sses are
sustarmed o0 wraer railroads; (1) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entrie, hee been made for net income or reiained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimated accumulated tax reductions realized during cusrens and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net a cumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowancec for amortization. or depreciation 25 4 consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriuiions of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be sl own.

{a) Estiinated accimulated net reduction in Federal income taxes since December 31 1949, because of accelerated amortiction of emergency
fachiities in excess of recorded depreciation under section 168 (formerly section !24—A) of the Internal Revenue Code

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission ruies and computing
()

tax depreciation using the items listed Lelow e - $ -

—~Accelerated depreciation since Decembe: 31, 1953, under section 167 of the Internal Revenue Code
~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
~Guideline bves under Class Life System (Asset Depreciation Range) since December 31, 1970, s provided in the Revenue Act of 1971.
(¢) Estimated accumulated net income tax reduction niilized since December 31, 1961, hecause of the investment tax credit authorized in the
Revenue Act of 1962, as amended . & $ -
(J) Estimated accumulated ne: reduction in Federal income taxes because of accelerated amortization of certain rolling . .ock since December

TR ..

31, 1969, under provisions of Section 184 of the Intcinal Revenue Code
(e) Estimated accumulated net reduction of “ederal income taxes because of amortization of certain rights-of-way investment since December

gk o g

31, 1969, under the provisions of Section 185 of the Internal Revenue Code -
2. Amount of accrued contingent interest on funced debt -corded in the balance sheet

Description of obligation Year accrued Account No Amount

o B i

3. As a result of dispute concerning the reent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of ‘he mattes. The amounts in dispute for which settlement has been deferred are as follows.

As recorded on bovks
Amount in Acc Amount not
dispure Debit recorded
s None

Item
Per diem receivabie
Per diem payabie e l
Net amount 3 I

AXXXXRXX AXXEXXXX $

4. Amount (¢stimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, mortgages, decds of trust, or other conracts — $
5. Estimated amount of future earnings which can be realized befoce poying Federal income taxes because of unused and available net operating

loss carryover on January | of the year following tnit for which the reoort is made

—__ Investment tax c-edit carryover 1233 i R
R RS WL _Earnings §72,877 to be earned before taxes,

Railroad Annual Report R-2
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306, INCOME ACCOUNT FOR THE YEAR ‘
|
i

|
!

1. Give the Income Accouvn: of the respondent for the year in 3. Line 28 includes only dividends from investments accounted for

accordance with the rules prescribsd in the Uniform System --t; under the cost method. Line 34 inciudes only dividends accounted for
Accounts for Railroad Companies. All contra entries heseunder should | under the equity method Line 35 includes the undistributed carnings
be indicated in parentheses from investments accounted for under the equity method. [ ire 36 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
$7

column (b) on lines 7 to inclusive, “hoald be fully explained in a | the equity method

footnote

— v

e ——————]

Line| Amount for
!
No. | Item current yea

(a) (b)

|
‘P._ = s g IR ST A
!
|
!
E
!
|
!

ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOME
646,980

B SN SRy
531) Ratlway operating expenses (p. 28) " s ot R — 1_6.2,_5,'980_4-
! 3 Net revenue from railway operations " . AR RAERPIC I tvd o u __gl 'é&__.

i A A ———|
[ 4
Railway tax accruals o -~ — - o — ,__,.5,314,2,..(_’.-’ P

Provision for deferrvd taxes

Railway operating revenues (p. 27)

|

Railway operating income

RENT INCOME

Hire of freight cars and highway revenue equipment—Credit balance .

Rent from locomotives
Rent from passenger-train cars
Ront from floating equipment

Rent from work equipment State Of VemQﬂt.

Joint facility rent income

rent income
RENTS PAYABLE
Hire of freight cars and highway revenue equipment—{J¢ balance
Rent for Incomotives
Rent for passenger tramn cars
(539} Rent for floating equipment
(540) Rent for work equipment
(541) Joint facility rents
Total rents payable
Net rents (line
Net ra''way operating income (lines ¢ —
OTHER INCOME
(502) Revenues from muscellaneous operations (p. 28)
(509) Income from leass of road and equipment (p. 31)
(510) Miscellaneous rent income (p. 29)
(511) Income from nonoperating property (p. 30)
(512) Separately operated properies—Profut
Dividend income (from inves’menss under cost only)
Interest income
Income from sinking and other reserve fund
Release of premmums on funded debt
Contributions from other compames (p. 31) - - " T— S -
]
(519) Miscellaneous inco ‘e (p. 29) —— i s g N ,,,__,_,__._L._~S_____.

) 1 ARXKRR
Diwvidend tncome (from investments under equity only)

AXEARK
Undistributed earnings (losses)

14

Equity in carnings (losses) of affiliated companies (lines 34
Total other income
Total icome (lines 22.37;

MISCELILANEOUS DEDUCTIONS FEOM INCOME

(534) Expenses of miscellaneous operations (p. 28)
(535) Taxes on muscellaneous operating prooerty {f
) Muiscellaneous rents (p 29)

(544) Moscellaneous tax accruals

Uj (545) Separatel operated properiw

Raviroad Annual Report R-2
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ed

56
57

58
59
! 60
6l

l 62

63

= ::r?__,.:,.,..v...~_ ===
Amount for

current vear
b)

(549) Maintenance of investment organization

(550) Income transferred to other companies (p. 31)

(551) Miscel.aneous income charges (p. 29)

Total miscellaneous deductions
Income available for fixed charges (lines 38, 47)

FIXED CHARGES
Rent for leased roads and equipment

Interest on funded debt
(a) Fixed interest not in default

(b) Interest in default
Interest on yunfunded debt ...

Amortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

Interest on funded debt
(¢) Contingent interest

Crdinary income (lines 55,56) .

EXTRAORDINARY AND PRIOR PERIOD ITEMS

(570) Extraordinary items—Net Credit (Debit) (p. 9)
(580) Prior period items—Net Credit (Debit)(p. 9)

(590) Income taxes cn extraordinary and prior period items—Debit (Credit) (p. 9)

(591) Provision for deferred taxes-——Extraordinary and prior period period items

Total extraordinary and prior period items—Credit (Debit)
Net income transferred to Retained Income—Unappropriated (lines 5.,62)

NOTE

~8ee page 9 for explanatory notes, which are an integral part of the Income Account for the Year

Railroad Annual Report R-2
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309. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in

YEAR—EXPLANATORY NOTES

and reperting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items”; 580, “Prior period
items™; and 590 “Income taxes on extraordinary and prior period items”

accounting practice and other matiers of the character commonly are to be disclosed .in notes and remarks section below.

disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Deferral

Flow-throughe-

tax credit $ _@.l_‘li__..

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for N/A
$

65
66

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment

current year

67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferrasd for account-
(s

Balance of current year's investment tax credit used to reduce current year's tax accrual $

ing purposes

68
69

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's iax
accrual $

Total decrease in current year's tax accrual resulting from use of investment tax credits $
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)

70
71

should be indicated by parentheses.

Not Applicable

Provision for
dcferred taxes
(¢)

Net income
as reported
(b)

Adjusted
net income
(d)

NOTES AND REM’.QKS

Federal investment tax credit used in 1975 $8,452

Carry-over available for future vears $7,233

Railroad Annual Report R-2
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305. RETAINED INCOME—UNAPPROPRIATED

f

|
|
i
I. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System {
| of Accounts for Railroad Companies i
2. All contra entries hereunder should be indicated in parcntheses
3. Indicate under “Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616 ‘
4. Segregate in‘column (c) all amounts appiicable to the equity in undistributed earrings (losses) of affiliated companies based on the equity
! method of accounting
5. Line 2 (line 6 if debit balance), column (c), shou!d agree with line 35, column (b), schedule 300. The total of columns (b) and (¢) ines 2 and
6, should agree with line 63, column (b), schedule 300
Include '» column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (¢)

R - e s e S — ~ ~ ~ ~ e e
'1§‘qun) in undistri
Line

Item ! Recaine .
Retained income- | buted earnings
* No

Unappropriated

|
|
tlosses) of affil

ated companies

(a) ) ' (c)
VA e e — S ‘

L
Balances at beginning of year —eee . ORRCRIEDIRPIRE WIS EN ™ 3

CREDITS

(602) Credit balance transferred from income

(606) Other credits to retained incomet SRR PSR
(622) Appropriations released

Total

DEBITS

(612) Debit balance transferred from income — o
| (616) Other debits to retained income

(620) Appropriations for sinking and other reserve funds ——
(621) Appropriaiions for other purposes

| (623) Dividends
Total

Net increase (decrease) during year (Line 5 minus line 11) ___

Balances at close of year (Lines ! and 12)
Balance from line 13 (¢)

s ——————r— i v———— ,_-_'

PGS e XXXXXX
Total unappropriated retained income and equity in undistributed earn

ings (losses) of affiliated companies at end of year

Remarks

Amount of assigned Federal income tax consequences
! Account 606
Account 616

XXXXXX
XXXXXX

fShow principal items in - 2tail
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350. RAILWAY TAX ACCRUALS
)

2. In Section C show an analysis and distribution of Federal income
taxes

1. In Sections A and B show the particulars called for with respect to
nei accruals of taxes on ratlroad property and U.S. Government taxcs

|
|
|
|

charged to account 532, “"Railway tax accruals” of the respondent’s
Income account for the year

A. Other than US. Government Taxes B. US. Government Taxes

Name of State A mount Kind of tax Amount
(a) (b) (a) (b)

$
State of Vermont 2,498

Dnbctontondrlihiss: Ko Income taxes

P R SRS, - — Normal tax and surtax

" el Excess profits

R RET A - Total—Income taxes

Old-age retirement

Unemployment iasurance
All other United States Taxe:

Total—U.S. Government taxes
. Grand Total—Railway Tax Accruals
votal—Other than US. Government Taxes (account 532) 53,205

C. Analysis of Federal Income Taxes

P s | o ) g g oy ! s . . . “ P .
I In column (a) are listed the particulars which most often cause a 4. Indicate in column (d) any adjustments, as appropriate, including

adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or z loss
carry-back

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
wcrdinary and prior period items, for the current year

6. Indicate in column (2) the cumulative total of columns (b), (¢), and

(d). The total of column (¢) must agree with the total of accounts 714,
reversing in the current accounting period 744, 762 and 786,

differential between taxable income and pigtax accounting income
Other particulars which cause such a differential si;ouid be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 niay be com-
bined in a single entry under “Other’

2" Indicate in column (b) the beginning of the year total of accouats
714, 744, 762 and 786 applicable to each particular item in column (a)
3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

Beginning Net Credits T End of Year
No Particulars of Year Balance (Charges) 1or Adjustments Balance

Current Year
(a) (b) (c) (d) (e)

i.ine

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Pro¢c. 62-21 o

ERE RSN s,

S —

Accelerated amortization of olling stock, Sec. 184 |RC. 4

Accelerated amortization of facilities Sec. 168 LR

Amoruzation of rights of way, Sec. 185 LR.(

Other (Specify) .

Not Applif

Invesiment tax credit e

TOTALS B

Notes and Remarks
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Schedule 202.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of compensating balances and short-term borrowing ar

disclosure is required even though the arrangement is not reduced to writin
B

rangements. Footnote

1. Disclose compensating balances not legally restricted, lines of credit used and unused, average interest rate of she
outstanding at balance sheet date, maximem amount of outstanding borrowings during the period and
borrowings

2. Time deposits and certificates of deposit where not included eisewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the latest fiscal yedr

+ 4. Compensating balances under an agreement whici legally restricts the use of such funds should be included in Schedule 203, account 703,
Special deposits.
5. Compensating balance arrangements are sufficiently material to require disclosure or segregation when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced restricted and unrestricted plus marketable securities)

6. When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with stated and possible
sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material

rt-term borrowings
the weighted average rate of those|

Railroad Annual Report R-2
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Schedule 203.—SPECIAL DEPOSITS

Road Initalg€t.J § 5 Year 1975

fombined in a single entry and described as “"Minor items less than $10,000."

Show separately each cash deposit of $10,000 or more refiected in account 703 at the close of the year. Items of less than $i0,000 may be

Purpose of deposit

(a)

Balance at close
of year
(h)

Interest special deposits

Not Applicable

Dividend special deposits

Not Applicable

Total

Miscellaneous special deposits

Not Applicable

Total

Compensating balances legally restricted

Not Applicable

<

"

NN N

-

B
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Give pariculars of the vaiious issues of securities m accounts Nos. 764,
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"4
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701 ROAD AND FQUIPMENT PROPER 1Y

I Give particulars of chenges during the year in accounts 731, "Road and cquipmengexplained All changes made during the year should he analyzed by primary accounts
propery.” and 732, “Improvements on leased property,” classified in accordance with thel 3. Beport on line 35 amounts not includable in the primary road accounts. The items reported
Uniform System of Accounts tor Raiiroad Companies should be briefly identified and explained i a footnote on page | 2. Amounts should be reported

2 Gross charges during the year should include disburse ments made for (he specific purpose| on this line only under special circumstances. usuelly after permission is obtained from the
of purchasing corsiructing and equipping new lines. extensions of old lines and for addisons| Commission for exceptions to prescribed accounting Reference 1o such suthority thould be
and betterments Both the debi and credit involved in each transfer adjustment, or ciearance, | made when explaining the amounts reported Respondents must not make arbitrary changes to
between rond and equipment accounts, should be ncluded in columns (c) and (d), as may belthe printed stub or column headings without specific suthority from the Commission
sporopriate. depending on the nature of the item Adpusiments in excess of $100.000 should be

Balonce T Gross charges Credns for

beginning of during year property retired
during year
(@

(1) Enginecring -

(2) Lund for transportation purposes

21

40 Other right-of-way expenditures

(3) Grading —

(5, Tonnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(8) Ties

(9 Raks

(10) Otber track mowrial

(1) Baliast

12) Track laying and surfacing....

.,u, Fences, snowsheds, and signs

(16) Staton and office buildings ..

(17) Roadway buildings

(18) Water siations

(19) Fue! stations —

(20) Shops and enginehouses -

(21) Gran ele ators

(22) Storage warehouses. .. .

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26} Communication systers .

(27) Sign ' and interlockers o

(29) Fower plants e

51) Tovos nmitiNilon SYRININE csmmimin ittt St
(35) Miscellaneous sructsres

$07)_ Bontuny M0 I8 cnicmpisrisiisminspiiimistimtrimasmisnsitvwssiisitatmssil
(38) Roadway svsil 10008 e s o e —————————

(39) Public improveme nts—€ SOBtOIE N e . oot e

(43) Other expenditures—Road ...

(44) Shop muchinery e .

(45) Power plant machingry
Other (specify and explain) ..

Tetal Expenditures for Road -

(52) Lecomotives

(53) Frewght-tramn cars

(84) Passenger-irain can

(55) Highway revenue equipment ..
58) Fioating equipment

(37) Work equipment

(58) Miscellane ous equIpmEnt e
Tl Expeadiures (or Equipment
(71) Organuation espenses

(76) Interest during construction ..

177) Other expenditures—Oieneral

Total General Fapenditures -

Toral

BO) Other =tements of investiment

(90) Conmruction work in progress

Grand Towl
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SO, PROPRIETARY COMPANIES
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 10602

I. Scheduies 1001 and 1002 should give particulars of stocks, bonds, other s#cured obligations, unsecured notes, and investment advances of
other zorporations held by respondent at the close of the year specifically as investments, inciuding obligations of the United States, of a State or
local government, or of an ind.vidual, so held, in accounts Nos. 715, “Sinking funds”, 716, “Capiral and other reserve funds”; 721, “Investments in
affiliated companies”; 722, "Other investments”; and 717, “Insurance and other funds”; investments made, disposcd of, or written down during the
year;, and dividendc and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 keld by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this scheduie. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments shouid be subdivided (o show the book value pledged, unpledged, and held in tund accounts. Under “pledged” include the

721. “Investments in affiliated companies,” and 722, "Other investments,” which are deposited

book value of securities r.. orded in accounts Nos
with some pledgee or other trustee, or held subjict to the lien of a chattel mortgage. or subject to any other restriction or condition which makes
them unavailable for generai corporate purposes. ‘Unpledged” should include al! securities held by or for the respondent free from any lien or re
striction, recorded in the accounts mentioned above Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds

3. List the investments in the following order and show a total for each greup and each class of investments by accounts in numerical order

(A) Stocks

(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (inciuding U § Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C}, (D), and (J) should he the same as that provided for class (A)

5. By carriers. as the term is here used, is meant companies owning or operating railvoads, facilities suxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars. stockyards, express service and facilities. electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted tu the transportation of persons or property for hire. Telegraph and telephone companies are not meant 1o be
included

6. Noncarrier comparics should, for the purposes of these schedules, inciude telephone companics, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies sre largely or entirely those issued or assumed by carriers

7 By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one whicl has heen practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs, if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detaiied statement thereof should be given on page 38 of
this form

9. Classify the securities accerding to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b)
Indicate by meuns of an arbitrary mark in column (c) the obligation in support of which any security is pledged, morigaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 v to 19, "

1. If the cost of any investment made during the year differs from the hook value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securities issued or assumed by respondent
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1001, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

Pledged

(e

- .

Not Applicable

+

————

1002, OTHER INVESTMENIS (Sec page 15 for lastructions)

Investments at close

alue of amount held at

Ungledged

(e}

~ r e

Not Arplicable

1

|

!

- — e
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R I ; : Year 19
T e T P

1003, INVESTMENTS IN AFFILIATED COMPANIES —Concluded

|
Investments =t close of year } { I
— Investments disposed of or written ; Dividends or interest
Book value of amount held at close of year down during year during vea:
Book value of - - —— —-#-— —————————————————————— —
In sinking investments made Amount credited t«
surance, and Total book value during vear ' Book value* Selling price Rate income
other funds
(® h ! (k)

O
]

o

s e U TE S —

+

|

1002, OTHER INVESTMINTS—Concluded

Investments at close of year
— Invesiments dwposed of or written Dividends or interest

down during year during year

Book value of amount held at close of year
Y e e te—— s e Book valve of — - — ———
In sinking. investments made
surance, and Total book vawe during year Book value* Seliing price
other funds

o iy (L] o

Amok  crediied to
ncome

w h

Not Applical

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case
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1003, INVESTMENTS IN COMMON STOOKS OF AFFILIATED COMPANIES

Undistnibute s Earmings From Certain lavesiments in Affilated Companies

—— —————————————rt

| Report be,ow the detatls of all investments i common stocks nc 'uded i Account 721, invest 3. Enter in column (d) the share of undistributed carmings (ie., less dividends) ¢ "~sses
ments in Affiliated Companies, which Gqualify for the equity method under instruction 6 2, m the Umr- 4. Enter in column () the amorti-ation for the year of the excess of cost over - t t assers
form System of Accounts tor Radroad Companies {equity over cost) at date of acguisition. Sec mstrucian -2 (oN4)

2 Enter in column (¢) the amount necessary to retroactivety adjus« those investments qualifying for S. The total of column (g must agree with column (D), hime 21, schedwie 20U :
the equity method of accounting in acce. “dance with instruction 42 (b)11) of the Uniform System of 6. For definitions of “carrier” and “nencarric..” see general instructicas S and & on page 15 |

Accounts for Raliroad Companies

] P, i AnGe 4 Las: e T o Y _"’t e MR e e s o o Tt i B S e e A
] Adpastment for mvest | EQuity s undstnbyted Adpusiment 'or mves! 1
Lwme Name ssywmg company and descnp Falance ot beginning ments Qalifying for | carnings (losses) dorning | Amortation Curing ments dsposed of or 5 Balance at close
No noa of securdy held of y.ar eguty method year year writien down dunng | of year !
year :
i ial 1.1 ,I {c) d) (e) n p i
r_. n— - - — e e ————— — - e ————————————— —————— —————— |
[ Carniers: {List specifics for each company) $ { $ 5 $ 3 ] :
I — e — — — e e e - . —————. |
!
2 e - - S = —— __,.15_4_-. ———— e ——— = e et ———————— ——————— e e e e l'
3 - — — e uL -—ﬁy— e ——— — — N S e ——— |
e * T : ; 4 -~
s b— — e — —|
5 L e e —————————————————————— S —————— . e -«-; ———— —————‘—~-kT-f—-~ _—— ——— e — — —— T—H-—- —— —— e - - |
!
7 e — - —————————————————— ——————————————— . U ———— . S——— -——-~--—~--—~L—-——---—- —— — e e _4_,,____#,,__“_____4_.-.._. - . S —— —————— e ;
4 e e w (e = TR
i |
9 .L___.__ R = i iy, S wesm— ‘_Jr..ﬁ e ERTETET—————.
g » !
e . i AL LGRS . L SR e peil T
i - 2 P X - == il
3 ) !
le ST 4__._ J— - —— i
13 . — 4 i i — |
13 et - b _4r, W ___,ﬁ_“___# PUNES—— SN !
1S Sl R DM LA % e DEACEEENE < SRS
i i % . _
e I - v e S i o= T._.__d.__m_\t__-., VPRI SIS
b . s SRS B i ENGEREN
is Total SRR o e A
19 Noacarners (Show totals only for each column) i i SR SN PRSP l
20 Total (lines 18 and 19) =S A - : ﬂ_*,-_.___*._m,j
| L o e | s il

L 61 lﬂ-’DrI b 4 f.-&Sqw ] proy




Initials o ? “Year 19 ¢
Road mtulsaL‘L & Juub\‘ ar 15

NOTES AND REMARKS
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: k Road Initials g¢ J & L(ear 1975

S, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulssrs of investments represented by securities and advances (including 2 This schedule should include all securiiies, open account advances, #nd other wntangible
securitics issued o1 assumed by respondent). and of othes intangible property, ndirectly owned nroperty aowned of controlled by nonreporting compames shown in schedule 1001, as weil as
s controiled by respondent through any subsidiary which does not repert 1o the Commission  those owned of controlled by any other organization of wndividual whose action respondent is
under the provisions of Part | of the Interstatz Commerce Act. without regard 1o any question  enabled 1o determine
of whether the company issun.g the securities, or the obligor, is controiled by the subsidiary 3. Investments in U S Treasury obligations may be combined in & single item

Name of issuing company and sevurity or other intangible thing Total book valy: of Book value of in g ! Investments disposed of or written
i which investment is made (list on stme line in second mvestments at close vestments made down during year
section and in same order as in first section) of the year during the year ———————————————
Book value Seiling price
(b} (e) (4 te) n

Applicable

&

Names of sudsidiaries in connection with things nwned or controlied through them

®

B N VAW N -

<

S

"~

()

-

w

)

~

°

~
=]

L

i)
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Road Instials st.J & L.C\.""' 19

9

1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEA

| Show in columns (L) and (¢) 1or esch primary account, the depreciation bese used in com
puting the depreciation charges for the monih of January and in columns (¢ and ) show the
depreciation base used in computing the depreciation ¢ harges for the month of December, in
columns {d) ws ' ‘¥i show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per
counts. respectively, ascertained by applying the primary
account composie rates (o the deprecistion base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not in. lude the cost of equipment, used but not owned, when the rents

centage tor all road and equipment ac

therefor are included in the reat for equipment accounts Nos. 536 1o 540, inclusive. |1 should
inciude the cost of equipment owned and leased 1o others when the rents therefrom are in
cluded in the rent for equiprrent accounts Nos. 503 10 507, inclusive. The composite rates used
shouid be those prescrvied or otherwise authorized by the Commission. except that whe, < the
use of component rawes has been authorized, the composite rates to be shown for the respective

D FROM OTHERS

! primary accounts should be recomputed from (he December charges developed by the rse of
the authorized rates U any changes in rates were effectve duning the year. give full particulars
n a footnote

2. All leased properties may be combined and one compotite rate compured for each primary
account, or 3 seperate scheduie may be included for each such property

3. Show in columas (e). (/). and (g). data applicable to property used but not owned, when (he
rent therefor is inchuded in accounm No. 42 Report data appliable to improvements (o such
property. the cost of which i included in account 732, i columas (b), (c) and (d)

4. 1f the depreciation base for accounts |, 2 1/2, 3. 5, and 39 includes nondeprecahie
property. a sutement (o that effect should be made i & footrote

S 11 depreistion sccruals have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation resvrves Authority for the di
continuance of accrusls should be shown in a footnote indicating the account(s) affected

Acsount Deprecation

12]

Ouned and used

et ———————————

At beginning of year ‘Af close of year

Lessed frem others

Annusl com Depreciation base Annval com
posite rate
(percent)

101

base

e o posite rate
At close ol year

o

A1 beginning of year
(e}

ipercent)

{e) iy

ROAD

(1) Engineering -

(2 1/2) Other right-of-way expenditures .

(3)
(5)

Grading — —

Tunnels and subways .

(6)

Bridges. tresiles, and culverts

(7) Elevated structures .

(3 R i

Fences, snowsheds, and signs .

(16) Starion and office buildings —

(17)

Roadway buildings ——

{15)
(9

Water stations

Fuel stations -

(20)

Shops and enginehouses

Grain leVBL0TE s

Storage warehouses

(23) Wharves and docks .

(24) Coal and ore wharves

(25)
(26)

TOFC/COFC terminals

Communication systems

(27) Signals and interlockers

(29)

Power plants

(21) Power-transmission systems

(35) Miscellaneous structures

(37)

Roadway machines

(39)
(44)

Public improvements—Construction

Shop machinery
(45)

Power-plant machinery

Al other road accounts

Amortization (other than defense projects)

Total road -

EQUIPMENT
45,000

140,000

LOCOMOLIVES e

12,900

14,500

{ reigla-train cars

Passenger-train cars .

Highway revenue equipment

Floating equipment

208,021

227,673

Work equipment

16,630

17,741

Miscellaneous equipment
Total equpment

282,001

229,214

Grand Total o

Lo o e~ - e
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1303, DEPRECIATION BASE AND

1. This schedule is to be used in cases where the relatcd gepreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509

2. Show in columns (b) and fc), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased 10 others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

Road Inivals St

J & LCQear 1975

3. in column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base use '~ computing the
depreciation for December and dividing the ol su computed by the
depreciation base

4. If the depreciation base for accourts i, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reporied nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the accounts) affected

Account

(s

Depreciation base Annual com-
———— — posite rate
Beginning of year Close of year {percent

] (e) (d

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, tizstles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water $iations e

R I T T (L Y —————

(20) Shops and ¢ “Zinehouses

(21) Grain elevators e

(22) Storage warehouses .

(23) Wharves and docks..
(24) Coal and ore wharves ..

(25) TOFC/COFC terminals —

(26) Communication systems -

(27) Signals and interlockers

(29) Power plants e

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—{ onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts
Total road

FQUIPMENT

L.ocnmotives

Freight-train cars

Passenger-train carn

Highway revenue equipment

Floating equipment
Work equipment

Miscellancous equipment —
Total equipment

Grand total

Raiiroad Annual Report R-2




Road Initials St.J & L.C.“"” 1Y 75

l

1501, DEPRECIATION RESERVE—ROAD

Gve the particuiars called for hereunder with respect 1o credits and debits Lo account No
Accrued gepreciation—Koad and Equipment.” during the year relating to road and equip-
ment owned and used This schedule should not include any eotries for depreciation of equip-
ment. used byt not ownd. when the rents therefor are inciuded in the rent for equipnent ac-
counts Nos 11 should include entries for depreciation of equipment
waed but not uscd when the rents therefrom are included in the rent for equipment accounts
Nos inclusive (See schedule 1502 for the reserve relating fo road and equipment

745

536 40, inclusive

503 o 5O

AND EGUIPMENT OWNED AND USED

owned but not used by the re<pondent ) If any entries are made for “Other credits” or "Other
debits,” state the facts occasioning such entries. A debit balance in column (b) or (g) Yor any
primary account should be shown in red or designated ‘Or”

2. If there 15 any inconsisiency between the credits to the reserve as shown in column (¢) and
the chacges to operating expenses, a full explanation should be given

3. All credits or debits to the reserve representing amortization other than for defense pro-
jects. if a general amortization program has been authorized, should be entered on line 28

Balance at be
ginning of year

Account

(1) Engincering

(2 172) Other right-of-way expendiures . e e e

(%) Gradiog oo st

SN S

(53] N ——

Tunnels and subways

th) Brvdges, tresties, and culverts

Credits 1o reserve during the year | Debits to reserve during the year
Balance at close

of year

Charges to op- Orther credits Retirement* Other debity

erating expenses

{e) o

] (e) v

$

- ——

(7) Flevated structures

(13) Fences, snowsheds, and signs

16) Station and office buildings

17) Roadway buildings

(18) Water stations
Fuel stations
} Shops and ¢nginehouses
} Gram elevators
“rorage warehouses...
Wharves and docks
ore wharves

Cosl and

(25) TOFC/CGFC terminals

(26) Communication systems
Signals and nteriockers
Power planits .

Power-transmnsion systems

Muscellsacous structures

Rosdway machines
(39) Public improvements—C onstruction
(44) Shop machinery® ..
(45) Pow=1 plant machinery*
All other road accounts —
Amortnzation (other than defense projects) .

Tota) rosd

FOUIPMENT

(52) Locomotives .

(53) Freght-tram cars. .

(54) Passenger 1rain cars -

(55) Highway revenze equipment

(36)

Floating equipment
(57) Work equipmic 9t e

(38) Miscellansous equipment

Total equipment

Grand towl

33,453

*Chargeable to account !
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule s to be used in cases where the deprecustion reserve » carried in the ac | penses of the respondent (Sec schedule 1501 for the reserve relating (o road and equipment
counts of the respondent. and the rens therefrom is included in account No 509 owned and used by the respondent)

2. Give the particulars called for hereunder with respect to credits and debits to account No 3. If any entries are made for “Other credits” and "Other debits,” state ‘he facts occasioning
735, “Accrued depreciation—Road and Equipment,” during the year relating (o road and equip- | such entries. A debit balance in columns (b) or (g) for any primary account should by shown in
ment leased to others, the depreciation charges for which are not includable in opevating ex- | red or designated “Dr’

Credits to reserve during : Debits to reserve during
the year the year Balarce at
Account et close of
Charges to Other Retire- Other year
others credits ments debits
{c) (d) (e) on (®

ROAD

(1) Engineering
(2 1/2, Other right-of-way expenditures

(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Starion and office buildings

(17) Roadway buildings
(18) Water stations

(19) Fuel stations

(2() Shops and engine ouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminais

(26) Communicaion systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems
(35) Misczllaneous structures

(37) Roadway machines .

(39, Public improvements-—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

EQU.PMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment —

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment
Grand total

Railroaa Annual Report R-2
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1503, DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give tull particulars calleo for hereunder with respect to credits and debits | 3. Any inconsistency between the credits to the reserve as shown in column (¢}
to account No. 7L5, “Accrued depreciation—Leased property,” during the year |and the charges to operating expenses should be fully explained.
relating to road and equipmen: leased from others, the depreciation charges for | 4. Show in column (¢) the debits (0 the reserve arising from retirements.
which are includable in operating expenses of the respondent 5. If settiement for depreciation is made currently between iessee and lessor,
2. Show in column (¢) amounts which were charged 10 operating expenses, and |and no debits or credits to account No. 785 are made by the accounting company,
in column () show payments made to the lessor in settlement thereof. A full [show in column (¢) the charges to operating expenses and in column (f) show
explanation should be given to all entries in columns (&) and (/). payments made '~ the lessor in settiement thereof

Credits to Reserve During The Year Debits 10 Reserve During The Year

—ad

Account Charges 10 Other Ketirements Other
operating credits debits
expenses

) (d ()

ROAD
(1) Engineering

(2 1/2) Other right-cf-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buldings

e’ NGB AW N -

(17) Roadway buildings

=

(18) Water stations

(19) Fuel stations
(20) Shops and enginechouses

~

o

(21) Grain elevators

=

(22) Storage warehouses
(23) Wharves and docks.

w

(24) Coal and ore wharves Not Appl

>

~

(25) TOFC/COFC terminals

(26) Communication systems
(27) Signals and interlocks

<

~
<

(29) Power plants

»N

(31) Power-transmission systems
(35) Miscellaneous structures

Lo
~

~
-

(37) Roadway machines

~
-

(39) Public improvements—C onstruction

-
»

(44) Shop machinery*
(45) Power-plant machinery”

~
>

~
o~

All other road accounts

»
x

Total road

EQUIPMENT
29 [(52) Locomotives -

30 | (53} Freight-train cars
31 | (54) Passenger-train cars

32 |(55) Highwvay revenue equipment

33 |(56) Floating equipment

34 [(57) Work equipment
35 | (58) Miscellancous equipment

36 Total Equipment

37 Grand Total

*Chargeabie to sccount 2223,
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1805, AMORTIZATION OF DEFENSE PRINEUTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM

OTHERS

-
I Show i columas (M) 1o {e) the amount of base of road and cquipment  property < Show w columns () to (1 the balance at the close of the year and atl credis and location, and asuthonzation date and wumber Projects amounting to less than
for which amonuation rescrve s provaled @ account No 738 “Amortzaton of debas Jurng the year i reserve accoumt No 73, “Amoruzanon of defense $100.000 should be combined n a single entry designated “Minor nems. cach less
detense progecis—Road and Eguipment” of the respoadeat 1t the A moriuzatwoa base progects—Rowd snd Eguipmen: ~ than $100.000
& other than the ledger value stated 0 the mvestaxat sccount. & il oxplaratron Y Tiw miormation reguested for “Road” by celumns (M through (9 may be showa 4 Any awmounts included m colamns (5) and (. and W column (A affecting
should be given by progects amoynting 1o $ 100,000 or more, or by sangle entres as * Total road™ 1 hine operating expenses. should be felly zuplawned
21 ¥ reported by projects. each project shos id be briefly described siating kind,
BASE RESERVE
- ——— e e e e e e e —— ——— ——— -ﬁ'—ww-‘——’u-ﬁ ‘-ﬂ--—-——l—— - -—-————----7-—v-—~i*—7ﬂ- -—‘-v—v-—--———--—-——‘ ————— H-—--—--L-Jr— ———— e s —— e —— e e
Descriptron of property or account Dedus Credus Balance Credus Debirs Batwnce
Lime duiing duning Adpusiments  close duing dunag Adjusiments a close ‘ﬂ
No vear year of year vear vear o year
tal (b c) ) (e} i g (h) (0
—— g R —— WS JF e— = i ,7___&__..____..{;...—_.__._.‘...__‘_.__7 ,..q_-._i—_._ ) CTRPRE———— !_._
N 5 $ A3 $ s S s
ROAD:
i
2
3
1
b
6
7
8 s+ Not Applitable
9
10
il
12
130
14 .
is
1.
I8
19 FRL S
- - — a
21 b Total Road —— - — =
22 EQUIPMENT: 3
231(52) Locomotives e S E;!
!
241{53) Freght-train cars . 1 ;:4
2S1154) Passcager-train cars . o —
26{155) Highway revenue equipment — — e o —— et o
271156) Floatng equipment - ok =
I81(5T) Work equipment — TL = _—t —_—
!
291(58) Muscellancous equipment — - —— - e
=
X0 Total equipment — e | =
3 Grand Total - —_— -
— o S - "--.!
un
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1607, DEPRECIATION RESERVE—MISCELIANEOUS PHYSICAI PROPERTY

Cive particulars of the credits and debs during the year 10 account No 738 Accrued deprecintion

depreciation was sccrued.
Show

also the

n

olumn (f) the percentage

balances »

comp

he beginning of the

year and #t the

close of the year in the reserve for each tuch iem

Miscellaneous physical property.” |

or group

cack

Each mem amounting o

$50,000 or more she

rate wsed by the respondent for computing e amount of depreciation credied i

uld be stated, wems less thae $50.00

the account

mey oe combined in & single entry designated

Minot iems. each

Hem or group

{ property

o proper 'y for

which

fess than $50,00

iine

No Kind

ltem

o property and location)

Balance 01
veginning
of yewr
b

Credus
during

Debis T Balance at

during at close
year

td

of year
{e)

Rates

(percent)

o

Not Appl Hcable

Totwl

1608, CAPITAL SURPLLS

Give. an analysis i the form called for below of

numbe

10 which the amoun

Total additions

Dcducanons duiing

Balance a1t close

Give 1n snalysis e the

Line
No

Balance #t beginning

Total deductions

o

t stated n ¢

A year

Additions during the year (describe)

during the year

he

oA year

alled! for below

Class

capital &

rius &

Wumn (¢

(d)

or le)

was charged

credued

counts. In column (o) give o briefl description of the iem added

o deducted, and

luma (F) inse

t the

CONIra acce

ACCOUNT

NO

yeur (describe)

of ace

Not Applicabl

wnt N

{ appropriation

(2

197

Contra
sccount r
number and
m

1609, RETAINED INCOME-~APPROPRIATED

Retined mcome—Appropriated

Credis
during year
(b)

Premwsnn
assesiments

apntal stock

19%

Paw

surplus

Debis
during year

te)

196 Other

surplys

Balance a1

lose of year

unt

)
Additions 1o property through retained income

Funded debt retised through retained income

Sinking fund reserves

Mucelianeous fund reserves

Not Applicable

Retained income specifically invested

Appropriated (o

Other appropriatsons (specify)

S v
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1701, LOANS AND NOTES PAYABLE
Lve particulars of the verious crediiors and the character of the transactions involved in the current liability sccount No. 751,
List every item in excess of $100,000, giving the information indicated in the column headings
For creduors whose balances were severally less than $100,000, a single entry may be made under & ¢ ‘etion “Minor sccounts, each less than $100 000

Entries in columns () and (n) should inciude interest accruals and interest payments on loans and aotes ,ayable “tred during the year, even though no portion of the wsue remained
| outssanding at the glose of the year

Loans and notes payable

—

Name of creditor Character of liability Date of Date of Kate of Balance at close Interest accrued Interest paid
or of transaction 88ue miatur ity interest of yewr during year during year
(a) (h) (e) d (e) n Y (h

" S R BTSN

: .

Franklin. tal 9/75(5/75 |8%

| oward Bank 177511776 |12

-

e total 20,713
1702, DEBT IN DEFAULT

Give parvculirs for amounss included in Balance Shect Account No. 768, “Debt in default,” giving particulars for each security outstanding even though the amount be less than %100.000
Entries in colymns (g) and () should include interest accruals and interest paymeats on matured funded debt r¢tired during the year, even though no portion of the debt remained outstanding
o the close of he year

: oo~ = - — e = - ——

Reason for nonpayment Date of Rate of Total par value Interested accrued Interest paid
Line Hame of security # maturity AUy merest acteally owtstanding during year during year
No a1 close of year
(@ (e} n [ (W

SRR E—

2 P s

e

e

——
5

el

1705, OTHER JEFERRED CHARGES

Giywe an analys o the sbove entitled account 38 of the close of the year, showing in detail each item or subaccount amounting 0 $100.000 or more. [tems less than $100.000 may be comb.ned
L o7 single entr designated “Minor items. each less than $100,000 ~ In case the charscter of any iem is not fully disclosed by the entires in the columns hereunder, make 4 full explanaiion in a
U fo, o

Amount at
Line
No close ;'rl year
L
(%)

Moichisin

1704, OTHER DEFERRED CIEDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subsccount amounting to $100,000 or more. tems less than $100,000 may be rombined
nto & single entry designated “Minor ems, each less than $100.000.7 In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in 3
ot noie

Line Description and character of item or subaccount Amount at

Nao close of year
«

(n (b)

e N> wvME W N -

Rauilroad Annual Report R-2
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1902. DIVIDEND APPROFPR: ATIONS

I. Give particulars of each dividend declared. For par value ot nonpar stock, show in ~olumn (d) the respective total par value or total number
of shares on which dividend was de-fared and the corresponding rate pescent or per share »» column (8) or (). If any such dividend was payable in
If any obligation of any charasier has been incurred for the purpose of procring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this scheduie, state the particulars of the case in a foomote 3

The

|
|
l anything other than cash, explain the matter fully in a footnote 2
!
|

sum of the dividends stated in column (¢) should equal the amount shown in Schedule No. 305

Rate percent (par
st k)
thate (nonpar stock)

value

Of fate per

Totgl par value of
stock or total number

of shares of nonpar

Dsvudends
(account

—————

Dates

f security on which dividend was declnred stock on which

623

Extea 1

Regulas dividwend was declared!

(h)

Not jApplicgble

1014} e —————— \ 1

t

Declared

Payable

on p

2001, RAIHLWAY OPERATING REVENUES

I State the ralway operating revenues of the respondent for the year, classified in accordance with the Uniform Syste
Rarlroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

Amount of

WETAIING TEVEnUes revenue fof Class of radlway operating revenuss

the year

thi ()

TRANSPORTATIONRATL 1 INE INCIDENTAL

643,389

Frewght Diming and buflet

) Passenger’ Hotel and restaurant

o gpane Steiion, train, and boat grivileges

Sleeping caf Storage - Freght

) Parloy and «hawr Demurrage

Communication

Giram elevator

Power

ster translers Rents of buldings aod cther property

! Mice

Haneous

643,389

al inculental opecaang reveage

JANT FACILITY

(080 Jommt facihmy L'y

(152) Jownt facriny 4Dy

L] Fotal ponnt faciiny operating revenye

o 25 1 Totel gulway op seling (evEnuen

these accounts representing payments made (0 others as follows

*Report hereunder the charges t
I For

ermmal Ihe 0 ardd de very services when performed in connection with line haul tramsportacion of freight on the

rates -

2 Forswitching services when performed i conngetion with ine haul tramportation of treight un the base of swiching tardls and allowa

ncluding the switching of empty cars 0 connectum with o revenue movement

Y For substrtgte highway mol

service i biew of Line haul 7ail service performed under ot tarifls publshed by rari carrers (does mot |
poant fak mator rates)
% 1a) Payments lor iramsporiation of persons

Fe (k) Payments for transporiation of freght shipments

Railroad i ¥

Annual Report R-2

m of Accounts for

Amount of

revenue for

for the year
(b)

| 646,980

basis of freight tarn

5

-

noes out of freight rates,
5 Qe

o¢ lude traffic moved on
(o
L
' -0~

= SRR
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SR | &LC  Year 1975

2..1 IAII WAY OPERATING I'XPEN&E“

I. State the railway operating expenses of the respondent for the year,
Railroad Companies
2. Any unusual accruals invs olving whuanml amounts |m.ludcd ie column (5) should be fully explaived in a footnote

Ammm‘ of
WPETALING cxpente: orcrating exprnses
for the year for the year
(8 [{ 1w (b)
R NN—

]

classifying them in accordance v ith the Uniform System of Accounts for

Line Amoum of

No Name of railway operating expense accouni Name of railway opernting :xpensy account

A

TRANSPORTATION—ZAIL LINE
(2241) Supermtendence and dicpatching
(2242) Station service

MAINTENANCE OF WAY STRIUCTURES

SRREISERSS RS . ¥ T T i

€ — —

5,817
9,053

(2201) Superin:endence
(2202) Roadway

2,946

(224%) Yoed employees ..
(2244) Yard swiiching fuei

(2203, Mamainiog surictunes. ...

(2203} Retirements—Road ...

363

(2304) Dismantling retired road property o

(2208) Road property—Lepreciation

(2209) Other maintenance of wiy eapenses

(2245) Muscellaneous yurd

(2246) Operating joint yards snd tesmingis—D1
(2247) Operating joint yards and termingls—Cr

expe e

17,179

85,005

41,886
4,188

(2248) Train empl

(2210) Mantaining ;~int tracks, yards and other facilities—Dr |
(2249) Train fue! ..

(2241) Maintaining joint tracks, yards, and other facilies—Cr

Total muntenance of way and SrUCIUres ... (2251) Other train e

MAINTENANCE OF EQUIPMENT (2252) Injuries 1o persons .

2,641

(22541 Other casualty expenses .. 121 206
(2255) Onher rail and highway transporstion espenses __‘-.___2450.2_,-‘.

(2256) Operating joint tracks and faciiies—Dr

(2251) Loss and dsmage . —

(Z221) Supernendente e

(2222) Repairs 10 shop and power plant machinery

(2223) Shop and power-plant machinery—Depreciation ..

(2224) Dwmanthing retired shop and power plant machipery ...

(2257) Operating joint trucks and facilities—Cr

(2225) Locomative repairs ... FORUTRUNER

185,840

(2226) Car and highway revenue cquipment repams ... —t— Totwl PO Kol hine -

MISCELLANEOUS OPERA T1ONS

(2258) Muscellancous operations ...

(2227) Onber equipment repairs ECORRE 3 Npare

(121%) Diwmanthng renred equipment

(2259) Operating joint miscellaneous facilities—Dr .

(2229) Retirements —Equipment

(2260) Operating joint miscelianeous facilities € f .|

bR
_le'm_...
(2264) Other genernl expenses 763

(2265) General joint facitities=ADf .. .__.‘_.‘__*_._._JLQ_  A—
ek, . 60,354

(2234) bquipment—Depreciation

GENERAL
(2261) Ad N,

(2235) Caher equipment expenses ... e WO

21

Jomt mmmrenance of equipment capenses—r

(2237) Joimt mmintensnce of equipment expenses—'y . (2262) 1 T —

Towsl maintenance of equipment ...

TRAFYI
(22066) ’

Traffic expenses

Total general expe —

i e o 0  yo—

~ pe.cent Hm» dcuml places uqmud!

625,680

85 ')| srating ratio (ratio of upf'llll\‘ capenses o upunm. revenyes), — aﬁ—*u —

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellancous physical proverty or plant operated during the| » that of ownership or whether the property is held under lease or other incomplete (itle All
year Group the properties undor the heads of the classes of operations 10 which they are| peculiarities of ticke should be explained in & footnote
devoled The totals of columns (), (c), and (d) should agree with the totals of accounts Nos. 302
Expenses of mucellancous operstions. ang
n(s Income A t for the

Revenue from Miscellancous operations. 534

o geve the designation used in the respondent's records and the name of the town| 535 “Taxes on misceliancous operaring property” i resp
located, stating whether the respondent's title | Year If not difterences shouid be ¢ rpleined in & footnote

In colums ¢
or city and Stste i whick the property or plant s

e e v:.f:f;:r‘. —

Toisl tanes appls
during the your cable 1o the year
iAcer 134 (Acer $3%)
(c) 1L

s g e
Line f l)zu'mmm and location of property or nhm characier [ Total revenve Towl expenses
during the year

No of business and title under which held
(Acer. S02)

v

10
R
Railroad Annual Report R.2
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MISCELL ANEOUS RENT INCOME

2101,

Descri gon of Property

- - et e e ca——— Name of lessee

Location
)

L

Amount
of rent
ch

Not Applicable

o - T I

Tetal

2102. MISCELLENAOUS INCOME

it —p———

Gross
receipts

Source and charscter of receipt

(b)

Fape wes

snd othes

deductions
(e

Net
misceilaneous
ncome
(a

Discounts

1,276

1,276

Overhead

Return

5,859

5,859

7,135

2103, MISCELLANEOUS RENTS

Description of Property
g —— o

L ocation

Name

()

of lessar

Amount
charged 1o
income
(4

Not Applicable

RS " )

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduciion from gross income
0

4
h )
6
5
L]
“9

10
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2201, INCOME FROM NONOPERATING PROPERTY 8
L ine Designation Revenues F upenses Net income Taxes
No or mcome : or loss
(2) (b) ch (d) (e} #
$ s $ A
i > —— SR =AU ’ b e . —
- — - - :
3 A2 = P s Bt St
i - — — — -— —
i BIURERT TR R End g s i .
(4] - - PR—p— Se— —-
ﬂ
ad I i —
2202, MILEAGE OPERATED ‘ALL TRACKS) ,}P 2203, MILEAGE OPERATED —BY SIATES -3
Give particulars called for concerning all tracks operav.d by respondent ar the close of the
year. Way swiiching tracks include siation. team, ‘adustry, and ~:% - gwitching tracks for which Line Haul Railways show single track only
no separate switching service s mamtained Yacd switching tracks include classihication. house ! Swiiching and Termmmal Companies show all wracks.

team, industry. and other iracks switched by yurd locomotives in yards where separate switching |
services are muintamned. Tracks belonging to an industry for which no rent is payable should not
be reported Switching and Termunal Coripanies report on line 6 only

- — e e—————pe v ——— ser——— ——— - '*“”‘l"‘*r p—— fup—" e G B . o it 0 e i ~ —— ~ - - e e )
Operated ' : ‘ Operated | Operated
ender [ Proprsetary under unde Total

Line Line W use Owsed coatTact Owned | comde. | cased contract trackage perated
a ™ - {c) d {e) in g

e e s . c— e S

! Snni_k or first main track

Second and additional main tracks)

Passing tracks, cross overs, and

mura-otts -

4 Way switching tracks

S |Yard switching tracks : lﬁ
6 Tozel ) =T R

Total , R 7.21|%

2215. Show, by States, mileage of tracks owned but not operated by respondent: First main track, e ; second and additional main tracks, . g

.’ industrial tracks, : yard track and sidings, s total all tracks, t g

= 2216. Read is completed from (Line Haul Railnays only)* St.Johnsbury, Vt, wc2wanton, Vi, Total distane# . 98,23 milesd .E.

i 2217. Road located at (Switching and Terminal Companies only)* r(E

2 | 218 Gege of track 4 n. 8% in. 2219. Weight of rail 22 to 90 Ib. per yara. s

% 2220, Kind and number per mile of crossties 2995 Trusted e

; 2221. State anumber of miles electrified: First main track, == ; second and additional main track.. : passing tracks, nd

-':. cross-overs, and turn-outs, ; way switching tracks, i : vard switching tracks, = o

= 2222. Ties appliedin replacement during year: Number of crossties, ; average cost per tie, § ; numberof feet (B. M.)of switch and -

:-'; bridee ties, ; average cost per M feet (B. M.), $ *Ties & Rail replaced by State of Ve mont N
2223, Rail applied in replacement during year: Tons (2,000 pounds), y weight per vard, ; average cost per ton, 3 < e

* \h‘, _4 TR TN 3 * Insert names of places T™™ileage should be stated 1o the nearest whole mile j
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236*, RENTS RECEIVABLE

Income from lease of road and equipme st

Road lcased Location Name of lessee Amount of rent
during year
(#) (b) (e) (d

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Amount of rent

during year
(a) (b) (d)

Total

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferce Amount during year

(&) (b) (a) (b}

Total Total

2308, Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other

| instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,

mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

See Page 30

* The St. J & L C Railroad leases roadbed from State of Vermont. The rehabilitation
~_of roadbed including number tjes installed miles of rail is handled by them. We
therefore, are not liable for this portion of the xeport. This information can
___be obtained from Vermont Public Service Board.

Railroad Annual Report R-2
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2401, EMPLOYEES, SERVICE, AND COMPENSATION

I. Give particulars of the average number of employees of various classes in the service of T any of the general officers served without compensation o were carried on the payrolis
the respondent. of service rendered by such employees, and of compensation paid therefor | of aiother company, those facts should be stated in a footnots
during the year Employees are 1o be counted and classified and their service and compensation 5. If any compensation was paid or is payable under labor awards of the current year. include
reported in accordance with the Commission’s Rules Governing the Classification of Railroad | the amount applicable to the current year in column (d) and show the portion applicable to
Employees and Reports of their Service and C ompensation, effective January 1, 1951 prior years (back pay) in a footnote, by groups of empioyees. For purposes of this repors. labor

2. Averages called 1or in column (b) should be the average of twelve middie-of month | awards are intended 1o cover adjustments resulting from the decisions of Wage Boards and
counts. voluntary awards by the respondent incident thereto

3. Pensioner rendering no service are not 1o be included in the count, nor is any compen 6. This schedule does not include old-age retirements, and unemployment insurance taxes
sation paid them to be included hereunder

Line Average Total Total
No. Classes of employees number of service compensa Remarks
employees hours ton
(a) {b) () ()] (e)

3 6,240 32,833

Total (executives, officials, and staff ————

Total (professional, clerical, and g ~sral) 7 - 141 560 a— O 56'8_11
Total (msintenance of way and stru. wres) L_ 90 " 1_25_1 _2_92 ‘_-3.791 310
b e 260 L 41,912

Total (maintenance of equipment and stores) |
Total (trunsportation—other than train engine,

and yard)

Total (transportation-yardmasters, switch tenders,

and hostlers) —. iants it "
Y {/’ £C 3 (,/ﬂ"/—-”,

": e

Total, all groups (except train and engine) .| . b, S

12 24,96 83,473

Towl (transportation—train and engine) .
*

Grand Total - - l 19... l 8.5.1_6.}_?_4 _-— 59_4 ! 3 j 9

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable 10 account No. 531, “Railway operating expenses” §
2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS
|. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and number of kilowatt-hours for such tractive equipment as was propelled by eleciricity

motor or other self-propelled rail cars in the service of respondent during the year, and the 2. The ton of 2,000 pounds should be used

A. Locomotives (diesel, electric, B Rail motor cars (gasoline
steam. and other) oik-electric, eic.)

Kind of service - e
Diesel oil Gasoline Electricity Electricity Gasoline Diesel oil
(gallons) (gallons) (kilowatt- (kilowatt (gallons) (gallons)
hours) Coal Fuel oil hours)
(tons) (galions)
(d) (e) ]

PO s s it ——

I i St

T F L R et USRS A AR T2

TN ST ot

N W il

Grand total . ———

Tots) cost of fel® e o W T 444 — — mowsains KAXAXN IUS—

SRS S T ARSIV, B s . PRSBSOS SPw R aREn e

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 7** 1. Ve cost stated for the various kinds of fue! should be the total charges in the accounts specified including
| freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are

predominantly freight should be included in freight se-vice, but where the service of miced or special trains is predominantly passenger, the fue! snd power used should be included in passe nger
service

The above totals are gross payroll figures for 1974.
This is different than Expense because the State of
Vermont paid for some of these expenses, and expense
are net on books.

Rzilroad Annual Report R-2
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Give the name. position, salary, and other compensation. such as bonus, commission, gift,
reward, or fee, of each of the five persons named 1 Sections 5 and 6 of Schedule 101 of this
report to whom the respondent paid the largest amouni during the year covered by this report
s compensation for current or past service over and above necessary expenses incurred in
discharge of duties, #5d in addition, all uther officers, directors, pensioners, or employees, if
any, to whom the respondent similarly paid $40,000 or more. |, more convenient. this schedule
may be filled out for a group of companies considered as one system and shown onbh' n the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any large “other compensation” should be cxplained in a footnote. If y>'ary

1501, COMPENSATION OF OFFICERS, DIRECTORS, ETC.

oA an individual was changed during the year, show salary before cach change as weil as at close
of year. If an officer, director, etc., receives compensation from more than one transportadion
company (whether a subsidiary or not) or from a subsidiary comy any, refeccnce to this fact
should be made if his aggregate compensation amounts 1o 340,000 or more and the detail as 1o
division of the salary should be stawed By salary (column (¢ /) is meant the annual rate at which
an employee 18 paid, rather than the amount actually paid for a part of a year when the salary is
changed. Also when a 10 percent (or other percent) reduction is made, ihe net rate and =t the
basic rate should be shown

Line

No Name of person

(a)

Other compensation
during the year

Sa'ary per annum as
of close of year
(see instructions)

(c) (&

Robert Vincelette

General Manager

15,960

"Gaston Boudreau
Sarah Lynch

General Freight Agent
Controllexr

1502 PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give nformation concerning payments, fees, retainers. commissions, gifts,
contributions, assessments, bonuses, pensions, subscriptions, allowances for cxpenses. or any
form of payments amounting in the aggregate of 320,000 or more during the year to any
corporaiion, institution, association, firm, partnership. committee, or any person (other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as » donation, except tiat with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in paymeat for the performance of serv
wes or as & donation, each such contribution shall be reported, irrespectively of the amount
thereof. if the total amount paid by all contributors for the performance of the particular serv
ice is equal to the sum of 520,000 or more

To be included are, among others, payments, directly or indirectly, for legal, medical,
engineering advertising, valuation, accounting statistical, financual, education, entertamment,
chariteble, advisory, defensive, detective, development, research, apprasal registration,
purchasing, architectural, and hospital services, payments for expert testimony and for handling
wage disputes, and payments for services of banks, bankers, trust companies, insurance com
panies, brokers, trustees, promoters, solicitors. consultanis, actuaries, INVESLiga’ors. INSPectos,

and cfficiency engineers Payments to the various railway associations, commissions,

commitices, burcaus. boards, and other organizations maintained jointly by rarlways shall also
be included. The enumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below

To be excluded are: Rent of buildings or other property, tascs payable to the Federal, State
or local Governments, payments for heat, light. power, telegraph und telephone services. and
payments to other carriers on the basis of lawful tariff cFarges «
ment between carriers, as well as other payments for services which both as 16 their nature and
amount may reasonably be regarded as ondinary connected with the routine operation, main
teaance or construction of a railroad, but any special and unusual payments for services should
be reported Payments of $20,000 or more to organizations maintained jointly by rallways with
other railways are not w0 be excluded even if their services are regarded as routine

If more convenient, this schedule may be fill-d out for a group of roads considered as one
system and shown only i the report of the principal road in the system, with references theieto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as (o the report-ability of any type of
payment. requesi should be made for a ruling before filing this report

i for the interchange of equip-

Nature of service Amount of payment

()

Railroad Anoual Report R-2
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2601. STATISTICS OF RAIL-LINE OPERATIONS. (For Road Haul Traffic Only)

Give the various statisiical irems called for concerning the rail-line operations of respondeit’'s road during the year. Motor car ang trailer mijes,
it any, should be inciuded. Highway traffic 1o be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car. .

Iem Freight trains Passenger Total wansporta Work trains
traing ton service
(w) (b) ] () (e)

98 98

| Average mileage of road operated (whoie number required) 3 XXAXXX

Train-miles 53,674 53,674 | 5,175

Total (with locomotives) ...~

Total {with motorcas) ——

_53,674 53,674 | 5,175

| Total train-miles —m—— o -

Locomotive unit-miles

53,674 53,674

Train switching ——. XAXXXX

Road service XXXXXX

Yard switching - XXXXXX

53,674 53,674

Total locomotive unit-miles XXXLXX

Car-miles

Loaded freight cars . 265,306 2651306 XXXXXX
Empty freight cars 159,471 159,471 XXXXXX
Caboose . XXXXXX

Total freight car-miles 424,777 424,777 XXXXXX

Passenger coaches — XXXXXX

Combination passenger cars (mail, express, or baggage,

with passenger) — XXXXXX

Sleeping and parlor cars XXXXXK

Dining, grill and tavern cars XXXXXX

Head-end cars AXXXXX
Total (lines 13, 14, 15, 16 and 17). AXXXXX

Business cars e AXAXXX

Crew cars (other than cabooses) AXXXXX
Grand total car-miles (lines 12, 18, 19 and 20) o117 424,777 XXRXXX
Revenue and nonrevenue freight traffic

2 ' Tons—revenue freight XXXXXX XXX |.166,398 | XXAXXX

Tons—nonrevenue freight.. AXXXXX AXXXAX AXXXXX

fotal tons—revenue and nonrevenue freight .- AXXXXX XXXXXX ;L@L;_}&w XXXXAX
Fon-miles—revenue freight AXXXXX KXXXXX 215_9.9_1..5‘3_7_. KAXXXX
Fon-miles—nonrevenue freight - AXKXAX AXXXXX AXAXEX
Total ton-miles—revenue and nonrevenue freight —ee XXXXXX XXXXXX %; XXXXXX
Revenue passenger traffic

Passengers carried—revenue — XAXXXX AXXXXX AXXARX

Passenger-miles—revenue — - AXXXXX XEXXXK AXAXXX

NOTES AND REMARKS

Railroad Annual Report R-2
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2607. REVENUE FREIGHT CARRIED DURING THE YEAR (For Road Hasl Traffic Only)

1. Give the particalars called for concerning the commodities carried by the rupondcm during the year. the revenue from which i includible in sccount No. 101, hu,m on the basis of the 2-
digit codes named in 49 C.F R 123 52, by Order of September 13, 1963, In stating the number of tons received from connecting carrien ic), include all connecting carriers, whether rail or water
and whether the freight is received dinectly or indirectly (as through clevalors)

1. Under Order of Deumv 16, 1964, (raffic involving less than (heee shippers reportable ia any one commadity ¢lass may be excluded from this schadule. bt must be submitied unbound in &

P schedule suppl | (o this one and marked Supplem: n.al Exte copies of Schedule 2602 may be ob d upon req 10 the | C C Bureau of A
Washington, D € . 20423, If & supplemental schedule is filed. check the space provided at the bottom of this schedule. Supplemental reports will be withheld from public inspection

Y. Particulars for Codes 01 1o 46 inclusive, should include xi) traffic moved in lots of {0.000 pounds or more. Forwarder traffic includes freight (raffic shipped by or consigned 1o any forwarder
holding & permit under part IV of the Interstate C_mmerce Act Code 47 chould inclnde all traffic moved m lots of less than 10,000 pounds

4 Gross freight revenue means respondent’s gross freight revenue without adjustment for sbsorption or corrections

Commodity Revenue freight in tons (2,000 pounds)

Description ; Origiwo.“ing on Received from Gross freight

respondent’s connecting revenue
road carries (dollars)
(b) (c) (e)

Farm products - 41 146 2yt LOJ 820

Forest products . ——

Fresh fish and other marine products ..

I R —

g i 246

Crude petro. nat gas, & nat gsin

21,960

Nonmetailic minerals, except fuels

Ordnance and sccessories

128,090

¥ood and kindred products

L T P —

Textile mill products . 33.054

Apparel & other finished tex prd e knit

17,343

FUrditnes 888 NSMII0S coucnimmranrpsmsmpeanswir—————— ‘ 5:268

Lumber & wood products, exeapt fUrBMUIC e cimnnd

G L T R T —————

i I S S S——

Chemicals and allied producis

Petrolesm and cosl products

Rubber & mucellaneous plastic products 504

Leather and leather products. .

61,413 360,991

Primary metal products - — 893
Fabr metal prd. exc ordn, machy & transp e e - 782 14493

Machinery, except electrical : 382 3L7_O_6
41 253

Stone, clay, glass & concrete ped

Flectrical machy, equipment & supplies

Transportation o

quip

loste, phot & opt gd. watches & c¢locks

Muscellaneous products of manufacturing

Waste and scrap Material .

Miscellaneous (reight shipments e s

COMBINErs, SHPPINE, THININES BIMPLY s smmsmmcine]

L T Y T T [ S ———

SRIPPEr Assn OF SITIIBE I1ITIC oo ——t———

606 i 606 321
70,543 61,922 132,465 42,569

120 120 820
70,663 61,922 |132,585 _ 1643,389

Misc mixed shipment exc fwde & SHPT A80 eened

Total, curlond traffic

Small packaged freight ship

Totl, carload & Il traffic

| IThis report includes all commaodity 1A supplemental report has been filed covering | 1Supplementzi Report
statistics for the period ¢ wvered traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assr Ansociation including Nat Natural

Exc Ercept lostruments Opt Optical

Fabr Fabricated £ Less than carload Ordnance
Fwdr Forwarder Machinery Petroleum
Gd Goods Miscellaneous Photographsc
Gsin Gatoline

Failroad Anoual Report R-2
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R STATISYIICS

Comp Only)

Give particulars of cars handled during the year. With respect (o the term “cars handled” it should be observed that, when applied to switching operations, the movement of a car from the pont
at which & switching company receives it. whether loaded or empty, 1o the point where it is loaded or unloaded or delivered to another connccting hine it 10 be counted as one car sandled The
return of & car. whether loaded or empty, from the point where it is loaded or unlosded, (o the poiat of delivery is to be counted as one car har dled. No incidental movement is 1o be corsidered.
unless such incidental movement invoives the receipt of add 1 we. When applied to rerminai operations, such as union station, bridge ferry, or other joint facility terminal operations,
the term “cars handled” includes all cars for which 2 dities are furnished.

The number of locomotive- mies in yard-switching service should be computed in accordance with account No. 816, “Yard switching locomotive-miles

Line lem Switching operations Terminal operations

(@) (b) teh

FREIGHT TRAFFIC

Number of cars handled carning revenue—loaded

Number of cars handied carming revenue —empty

Number of cars handled at cost for tenant companies—icaded

Number of cars handled at cost for ter i empty

Number of cars handled not earning revenue—ioaded

Number of cars handled not earning revenue—empty — .

Total number of cars handled

PASSENGER TRAFFIC

Number of cars handied carning revenue—Iloaded

Number of cars handled earning revenue—empty

Number of cars handled at cost for tenant companies—ioaded .

Number of cars handled t cost Jor tenant COMPANIEs—€MPLY e

Number of cars handled not earning revenue—loaded ..

Number of cars handled not carning revenue—empty ..

aadtad.

Total number of cars

Total number of cars handled in revenue service (isems 7 and 14)

Total number cars handled in work service

les in yard-switching service. Freight,

Mailroad Annval Report R2
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1805, INVENTORY OF EOQUIFMENT

INSTRUCTIONS

b Gave particulars of each of the vanous classes of equipment which respondent owned or
leased during the year
In column €¢) give the number of units of cquipment purc hased, built in company shops, or

othe rwise acquired

Y Unus leased to others for o period
temporarily out of respondent’s service and rented to others for less thin one vear are (o be
included in column (¢}, units rented from others for a period less than one year shou's not be
ncluded i column (1) Units instalied during the year and subsequently leased 1o others for &
o more should be shown as added 10 column (¢), as retired in column (d), and in¢iuded
coleme (j)

f one year or more ere reportable in colemn L)), unns

year
4 For reporting purposes, a locomor 15 a self-propelied vehicle generating or con
verting encrgy into motion. «nd desiped solely for moving other equipment. (A locomotive
tender should be considered as a part of the locomotive unit) A "self-propeiled car” » a rail
muoior car propeiled by electric motors receiving power from thied rail or overhead, or internal
combustion engmes located on the car itsell Trailers equipped for use only in trams of cars
that are self-propelied are 10 be included as self-propelled zquipment

5 A "Diesel units propelied by diesel internal combustion engines
urespective of final drive, and whether power may at times be supplied from an external
unit includes all units which receive electric power from an overhead

< uni

unit includes all

conductor. An “Electric

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

T — e ——

— et ——————————

Units in

liem service of

respondent
1t beginning

of year

LOCOMOTIVE UNITS
Diesel
Electric

Other

Number

during

i

contact wire or third rasl
the vebicle An “Other steam gas
twrbine. Show the types of other units. seivice and pumber, as appropriate, in a brief description
sulficient for positive indentification

and use the yower 1o drive one or more electnie motors that propel

unit includes ait units other than diese! or clectric, e g

6 Column (h) should show aggregate capacity for all unis reported in column (). as follows
For locomotive units, teport the manufacturers’ rated horsepower (the maximum continuous
power oupet from the diesel engine or mes delivered to the main generaior or generators
for tractive purposes). or tra. ive effort of steam locomotive units; tor freight-tram cars report
the nominal capacity Lin tons of 2,000 lbs ) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in foterchange Coavert the capacity of tank cars 10 capacity in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the number of passenger seats available for revenue service, counting one passenger to each
berth in sleeping cars

7. Freight-train ca type codes shown in column (a) correspond to the AAR Multileve) Per
Diem Master List. Dushes are used in appropriate places to permit a single code to represent
several car type ~odes. Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations Descriptions
published in The Official Railway Equipment Register

of car codes and designations are

Number at close of year
- - “RRregate
Lersed . Total in | capacity of
| uns re
respondent | ported in
(e+h col (g close of
See i 6)

Number
leased to
others at

Owned

and from

Number
retired
during

year

added service of

used uthers

year
year

4 ! { ) (h n

thp i

,/‘,

KENRRN

Total thnes | 1o
FREIGHT TRAIN CARS

Box-general service \A-20, A3, A-40, A-50. all

B (except BOKO) LOTO, ROO, ROI. R06, R-O7)

1l service (AN, A-10, BOKO)

Box-spec

Gondola (AN G, J00, alt C, all §

Hopper-open 1op (all H. 110, all K)

Hopper-covered (1.-5)

Tank (2}l T)

Refrigerator-mechanical (R-04, R-10, R-11, R-12)
Relrigerator non mechankal RO ROY, ROS
ROB, ROU, RIY R4, RIS RAB, RN
Stock (sl S)
Autorack (F-5, F.6)
Flat (all F (except 5, F 6, F7, FK)
L3)

Flat TOFC (F.7-, F&)

ANl other (L.O-, L£-1- L4 LOKO, LOY))

Total hines $ 10 17 )z

Cabomse (all N)

Total (hines 18 and |9)

NONAELF - PROPELLED
Conches and combined cars (PA. PB, PBO. all

class C, except CSH)

Parlor, sleeping diming cars (PBC, PC, PI

PO, PS. PT. PAS. PDS. ali ciems D. PD)

Non-passenger carrying cars (all class B, CSB,

PSA. 1A, all class M)

Yotal thaes 21 w0 23

CARARR
AAAKAA
(seating

apacityl

Ratlroud Annual Report -2
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2861, INVENTORY OF EQUIPMENT--Concluded

Units Owned, Included in Investment Account, and Lensed From Others

Units n
service of
respondent
at begin
ning of
year
(b)

Number
leased w

Number at close of year
Number —— =
retired Owned Lensed Towl in
during and from service of
year used others respondent
(evh
d (e) n ® (h

Aggregate
capacity of
unis reporied others st

n col {p close of
(Sce ins. 6) year

Passenger-Troin Cars—< ontinsed
SeM-Propeited Rail Motorcars
Eloctric passengsr coars (EC, EP. ET) s
Interna! combustion rail motorsars (ED, BG) ,_*
Other selt-propeiled cars (Specify (yPes) el

TOUE (000 29 00 BT} cnncnumminomsiimniasprniinapocusois
1/ R R E T S mp—
Company Service Cars

Business cars (PV)

Boarding outfit cars (MWX)
Derrick and snow removal cars (MWK, MWU, MWV, MWW)
Dump and ballast cars (IMWE, MWD e

Other maintenance and service CQUIPMENT RIS

j»-—w~--4 .

(Searing capecity

Tota) (lines 30 (0 M)

Grand total (lines 20, 29, ¢ad 33) ...

Floating Fquipment
Sell-propelled vessels (Tugboats, car ferries, €16.) o
Non-self-propetied vesseis (Car floats, lighters, €16) e

Tl (1000 37 008 IB) snnmmmensnnnonsuminsmsnbnriosweel

S S —— —

Hereundor state the following matters, numbering the statements in accordance with (he in
inies, and f no changes of the character below indicated occurred during *he year, state that

:ca Changes in mileage should be staied to the nearest hundredih of a mile If any changes re

|portable in this scheduleoccurred under authority granted by the Commussion in certificates of

jonvenience and necessity, issued under paragraphs (18) (0 (22) of section | of the Iniersiate

[Commerce Act or otherwise. specific reference to such authoricy should in each case be made

by docket number or otherwise, #s may be appropriate

1. Al portions of road put in operation or abandoned, giving (o) termink (b) length of road

jand () dates of beginning operations or of sbandoament *

2. AN other important physical charges. including herein all new rracks builr.*

1 AN leaseholds acquired or surrendered. giving (a) dates, (b) length of terrw, (¢) names of

iparties, (d) rents, and (¢) other conditions

4 Ail agreements for irackage nights scquired of surrendered. giving (o) dates, (b) length of

terms, (<) names of pariies (d) rents, and (¢) other conditions

5. Al comsohdations. mergers, and reorganizations effected, giving particulass

Miles ' rond construcind . . - AR—

disrance Detwer (WO points, without BUIVING 8 'y few territory

Rasiroad Anous! \leport R-2

2900, IMPORTANT CHANGES DURING THE YEAR

1 vetures (nder ems | oand 2 saclude anv Gt main tack owned by respondent represanting new constiuction of pxrmanen: abandonment give the following partculars
——— o Mibes of rond abandoned - . - S— e . -
The ivem “M.\es of rond constructea” s inen led (o show the mileage of first main track 1nid 1o s s1end respondent’s romd. and shou'é not include tracks reloacted and tracks laid to shorten the

6. Al stocks issued, giving (v) purposes for which issued, (b) names of stocks, and (¢ ) amovnts
d) the actual consideration realized. giving (¢) amounts and (f) values.
pive similar information concerning ali stocks retired (o pay)

7. AN funded debt issued, giving (a) purposes for which rsued, (h) names of securiies and ic)
amounts ssued, and describing (d) the actunl consideration realized, giving (¢) amounts and (f)
values. also give particulars concerming any funded debt pard or otherwise retired. stating (a)
date acquired, (5) daie retired or canceled, (¢} par value of amount retired

B Al other important fingncikl ¢hanges

9. AN changes in and all additions to franchise rights, describing fully (@) the actual con
tideration given therefor, and stating (b) the parties from whom acquired, f no consideration
was given, state that fact

tO In case the respondeni has not yet begun operation. and no construc tion has been caccied
on during the year. state fully the reasons therefor

L AN addinionz! matters of fact (not elsewhere provided (or) which the respondent may de
sire 1o inclode in s repon
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of ihe accounting of the respondent. 1t should be verified, also, by
the oath of the president or other chiet officer of the respondent, unless the respondent states on the last preceding page of this report that such
chiet officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same s taken

OATH

(To be made bv (he officer having control of the accounting of the respondent)

Vermont

S0 Of g —

"
County of e L’g.'lﬁ@}_ll_e_____,..,_ }

Brunc Loati

e————————reesOO0 OBIR o0d 0ys thet he u..--..u.,g..:g_%l;gg_qg__.

et e e e e ey

(Insert here the name of the affiant) Insert here the official wrle of the affiani)

St. Johnsbury & Lamoille County Railroad, Inc.

of

(Insert here the enact legel wile or neme of the sespondent)
that it s his duty 1o have supervision over the books of account of the respondent and to control the manner in which such books are kept, that he
knows that such books have during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the intersiste Commerce Commission, effective during the said period, that he has carefully examined the said report, and to the
best of his knowledge and beliel the entries contained in the said report have, so far as they relate 1o matters of account, been accurately taken
from the said books of account and are in exact accordance therewith: that e believes that all other statements of fact contained in the said r¢port
ace true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

of tme from and including JQ.LIMIYL

‘o LA A

(Signature of affiant)

L\
Suticribed and sworn to before me, a... \,'4:\ [‘.11/, iR o o in and for the State and
\ ": b
\

\ \
county above named, this — e e i S—— TV .}..‘.\_‘J-A.;_; anes 19 H

My commission expires o WSS 3.0 VTR T W o i - - S ——

3
S\

DEET-LA.

(Signature of officer suthorized 1o adminmter onths)

SUPPLEMENTAL OATH

(By the presdent o other ¢hufl officer oA the respondent)

_Vexmon:.

State of

(1]
County of ~Lmj:l_]:‘é PER RN SRp— }

Bruno LOﬂtl — ~makes oath and says that he n\‘__gr:.es;j:_(,ign.g,__
finsert here (he name of the affiand (lasert here the offical ttle of the affiand)
St, Johnsbury & Lamoille County Railroad, Inc. .
(Insert here the exset Jogal tnle or name of (e respondent)

that he has carctully examined the foregoing report, that he believes that all statements of fact contained in the said report are true, and that the
said reoort 18 a correct and complete statemeni of the business and affairs of the above-named respondent and the operation of its property during

(Signuture of affant)

) 5 .
Subscribed and sworn to before me, a.. _>_\<~,_.L.§l__".‘_z~ S——— T N[BT

county Lbove named, (IS e

My commission expires

(Signature of officer ullu;und 1o adminwier osim)

Railroad Annuzl eport R.2
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llll l\ INI\ P\i E ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

TOL. ROAD AND EQUIPMENT PROPERTY

Give particelars of ¢ hange Koad and equipment property” and 732 ported should be briefly ider Mied and explained in 3 footnote Amounts shovld be reporied on
Improvements on leased proper Lassit b dccordence with the Unorm System of this lme only under special circumstances. usually after permmsion s obtamed from the € om
t Raviroad C ompanie mssion for exceptions (6 prescribed sccounting Reference 1o such authority should be nade
tems in ihe entries should be fully explained when explaiming (he amounts reported Lespondents must not make arbitrary honges 1o (ke

WAL not includable i the primary road a counts. The wems re printed stub o column headings without specific suthority from the Communsion

Balonce ot beginning of year Towl ¢ witures during ihe year Balance at close of year

2 |
Entue lLine Stare Entire line 4 Entire line State

(h (e) ( o 1

) Engineering

) Land for tramspuitation purpose
Other cight of way expenditures
Grading
FTunnels ar
He i ge
) Elevaied stru
Ties
Hails
Other tragh aleriai
Hallas
Track laying and surfacing
) Fences. snowsheds. and signs
) Station and off buildings
Roadway buildings
Water stationy
Fuel stetiom
) Shops and engine houses
Cram clevau
) Storage warehouses
Whaives and dock
Coal and
TOFC/C OFC rminals
Commy
Signak
Powerplants
Power transmmssion tystems

Muscellaneous struciures

Koadway machines

Woadway tH tooks

P ablic improve meats—< onstruc tion
b Other enpenditir R oad

Shop machinery

Powerplant machinery

Other (spesity % explain)

Fotal expendnures for rond — R —— - - BT - ——
Worce P00 P Y 95,00”:5?3,9?9 o
Freight-irmin can 20200 1 12,900 1,600 | 1,600 , 500

) Passcnger irain cars

Mighway revenue equipmeni

Floating equipment e g

208,021 1308,021 L2 [ 227,671
k6 ki IKLmo 530 1 16,_650 RN % 4 b g o TAL. |
o cxpenre o opore| o 282455%_1282,551 1 117,361 4173030 209,000

) Organmization eapenses

| 19,65

Interest during construction

ther expenduures Ligreral

Fotal genera! expendiyres

Vo)

ATy sered = e SR

Oiher elemenis of mvestment

nsiruction work in progress

282,551 1 117,963~ | 117,363 399,514

Grand 1ota)

Rikirond Annusl Meport R
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FILL N THIS PAGE ONLY (F YOU ARE FILING THIS REPORT WITH A STATE COMMISSION _

{ 1he respondent for the year classifying them in accordance with the Uniform System of Accounts for Ralroad

amounty included n amns by, fe) 1e), and if), should be fully explaimed in & fooinote

!

2002, RAMLWAY OPERATING EXPENSES "

!

Amount of operating espenses : it of opesating expense
for the year Name of ralway opersting espens for the year

accoun

ate

Entire line ! Entire line

i
l
| S
|

MAINTENANCE OF WAY AND STRUCTURES | 32 2247) Operating joint yards and
:

|
|
!
I
|

{
termiraly-—L 1

i 85,005 | 85,005

P — ; 41,886 | 41,886
4,188 4,188

!
? L} 2251) Other train expenses
} (2252) Impuvies 1o persons

2,641 | 2,641
12,206 | 12,206

2253) Loss and damage

255) Orher rail and highway (rany

e A | 7,502; 7,502

|
",’.‘3- Other casualty expenses
|
|
|

) ;V'.,' Operating joint tracks an
fachinies—Dr

21257 Operating o tracks snd

! facilines—4C R

l 2 Yotal transportation—Rail
152,071 | line

18
MISCELLANEOUS OPERATIONS |
T ;
l‘ J44 43 H2258) Muscellaneous operations 4

l | t yornt msce llane cus

14,668

Towal musceliane ous

‘ operating =
21,845 | 21,845 GENERAL

! 92,995| 92,945

(220 Admimisiration

| 25,423 25,243
1,308 1,308 (3363) I nsurance 22,387 22,387

[(2264) Ouner gemeral espenses 763 763
3003) Gasoosd Jobes Beiiior--D 4,433| 4,433

33,453 | 33,453 ., |1 BAG-RERER . 60,354 | 60,354
1,038 1 1,038 ., | i | 180,9321180,912

RECAPIEULATION

' !
| 152,071{152,071

1 |
" 99,279 | 99,279 . |Mamenance ot cqupmen 99,279] 99,279
IRAFF I 1 4 Traflic ¢xpenses 7'558 7, 558
b N L 2,588 1 _Z 888 « |rruprion—tos b 185,840 /185,840

TRANSPORIATIONRAIL LING ) Muscellaneous operations

S i hiitiadan it skt {2,817 S,BLTL s {Gene st erpemmes 180,9321180,932
| 9,053 9,053 Grand \otat ratiway op

2425 Stution s3ry s !
? erating ¢ 625,680 (625,680

) Yerd employees
) Yard switching fue)

363 363

I 17,179 ' 17,179

erminals—0r I

ratis of OPErating evenses eratng revenves)

ecimal ploces roquired

Kailrond Annusl Report K2
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FILL 1IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
2003, MISCELLANEOUS PHYSICAL PROPEL YIES OPERATED DURING THE YEAR

e e .

Give particulars of each class of mucellaneous physicai property or plant operated during ' atie » hat of ownership or wi ether the pruperty i held under lease or othe
year Growp the propesties under the heads of the <issses of uperations to which they are de Al peculiarities of title should be cxplaned in & I . ole
voted The totals of columns (b). /). smo (2 siwuie agree winl the totals of sccounts Nos 502
In cotunn (a) gve the designation wsed in the respondent s records and the name of the town Revenue from mmcellancous operarons.” S, "Expenses of mucellancous operations,” and
of oty and State in which the oroperty or plant is incated, stating whether the respondent's 515, “Tanes on miscellancous operating property” n respondent's Income Account for the
Year it not. differences should be saplained in 2 footnote

Line
No Designation and location of property or plant, character of business, and title under which held the year the year
(Acct 5€2) (Acct §M4) (Acer 535)

(b) (d)

to the year

Total revenue during Total expenses during III-‘I-I taxes applicable
{
|

|
|
E
1
|
|
|
|

Line operaied by respondent

Class | Line ovned Class 2 Line of proprie [! lwss ¥ Line operated Class 4 Line opersied
ey companes under lease under conteagt

w— - - . '
Added during  Towl a1 end | Added during] Tota) st end Added Total at end Auded | Totwl 3t end
yeur of yewr year A yeur during of year during f yeur

yesr year

(5 ¢) (4 ‘ mn (@ (W

ettt b . 98,23

Miles of second main rack

3.21
IMites of passing tracks, crossovers, and (Wrnouts .. 4 2 Sb

Miles of way switching tracks - - Ledd

Miles of yard switc hing racks

ot e ' i | |107.21]
e J

Miles of sl oiher main tracks

A

Line opersied by respondent Line owned byt pot

- operated by respon

Cless 5 Line operated Total hine operated ent

under trackage righis !

’ !
Added during Tota) a1 end At beginning Added guring I Totwl at end |

'; year of year of yesr yens | ofyemr |

| ) n (m (o) | o }

’ - 4

‘ |

}V»lu of rowc l

IMUI\ f second marn track

|

Miles of all other mam tracks

Miles of passng tracks, crossovers, aed turnouis

Miler of way switching tracks—d ndustrial

‘M les of way switching tracks—Other

[Mites of yard switching eneks—Indusiral

"\1 les of yard swiching teacko—Cither

All trachs

columms headed “Aeded donmg the yesr” should show ael ingresses
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~l‘“l IN THIS PAGE ONLY IF YOU ARE FILING THIS REPOKT WITH A STATE COMMISSION

2302, RENTS RECEIVABLY

Income from lease of road and equipment

—— — — = —— —~ P S T S T S S T T S ey

road leased Amount of rent

] during year

(@) y l, £ { (d)
; !
|

T
+
o
J_\LerL' 4

:

2303, RENTS PAYABLE

Rent for leased roads and equipment

== ——————— ——

Road leased Location ame of lessor Amount of rent
during year

(d)

HONE

Total

i
.

2304, CONTRIBUTIONS FROM OTHER COMPAMNIES INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during yeas Name of transleree Amount duiing yea

ih) ¢ (4

_ NONE _

- ————— )
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