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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-
graphical corrections

Page 4. Schedule 200. Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property.

Page 5 Schedule 200. Comparative General Balance Sheet - Liability Side

Provision has been made for reporting treasury sstock

Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 10C: Schedule 203 Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangemenis
between carriers and financial institutions

Page 27 Schedule 2001. Railway Operating Revenues
Reference to accounts 106, Mail, and 107, Expiess, have been eliminated from this schedule.

Page 30 Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215 Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reportine mileage in whole miles rather than in hundredths

For sale by the Superintendent of D ts, U.S. Gover t Printing Office, Washington, D.C. 20402 - Pries §1.78
Btock Number 026-000-01018-7
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101, IDENTITY OF RESPONDENT l

1. Give the exact name* which the cs PGSt S BROWE 35 0 85 TR PI0°0 I D PHIE it it

=z “'T‘A.Tf’ UNIVERS IT‘ RATIROAD COMPANY

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof If so, in
Yepg, State University Railroad Ccmpany

what name vas such report made” ..

3. If any change was made in the Ani of the respondent during the year, state all such changes and the dates on which they were made
-Ol’l(‘

4. Give the jocgrion (ingludipg sireet and ) of |,hc main busingss office of the r nt_at the close of the year
M_____éé@_-__‘iw g%reef‘”‘hﬁf W., Washington, D, 8 20(505

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling manigement of the road give also their names and titles, and the location of their offices

Lire Title of general officer Name and office uddress of person holding office at close of year
No. (a) (b}

Prasident — W. Graham Claytor, Jr. Washington,
Vice president—— L, Stanley Crane Washington,

Secretary —— Milton M, Davenport Washington,
T ok O W WILIIAMS Washington,

Controller or<mdiror: Donald R, McArdle Washington,
%&ﬁ“m&d Robert S5, Hamilton Washington,

p ,_ ;f‘-corg~ S, Paul Washington,
ﬁ.ﬁa.ée_fm rnold B, McKinnon Washington,

t Edward T. Breathitt, Jr, Washington,

“|'Earl L, Déarhart Washington,

F&Eézgé [ Harold H, Hall Washington,
ent | John L, Jones Atlanta, Ga.

hrfgident Edward G. Kreyling II — ____ Viashington, D,C,

3 ; (Conti ed on Page I ]
6. Give the names and office addresses of the several directors of the fespondent dt the close of the year, and the dates of expiration of their respective terms.

-
calala

.

= (=l (el o]

5

.
Pleileoile
-

C

e 2’9V E W N -

.

= lw lw (v {w/lw {w)

Line Name of director Office address Term expires
No. (a) (b) (c)

e W C-;aham (‘lav‘tor JT, Washington, Directors are elected
Milton M. Davenport Washington, at annual meeting for
ensuing year or until thei

Mahlon D, dea.rd: Washlngton,
successors ghall have been

elected and qualified,

*
Q
.

99

~Edwin C, Maska Washington,
_Karl A, Stoecker ' Washington,
J, David Thomas, Jr, Waghington,
Robert W, Van Negs Waskington,

.

-
QQO Y A
-

=liwliele o le =

o 4o
7. Give the date of incorporation of the. [ sspondent March 4 18978 State the character of motive power used Diesel

9. Class of switching and terminal company. 14Ot _Applicable
10. Under the laws of what Government. State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repor(s) setting forth details. If in bankruptcy, give court of
Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

North Carolina 1872-3 Chapter 51 - Amended Laws 1879

11, State whether or not any corporation or association or group of corporations had, at the clos : of the year, the right .o name the major part of th board of
directors, managers, o7 trustees of the respondent; and if so, give the names of all such corporations and tate whether such right was derived through (a) ritle to
capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source

Southern Railway Company - Ownership of a majority of its Capital Stock.

12 Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorgarizations, etc., and if a consolidated or
merging corporz. on give like pariiculars for all constituent and subconstituent corporations. Describe ale> the course of construction of the road of the
respondent, and its financing .

Sez Page 10D
* Use the initial word the when (and only when) it is 4 pert of the name, and distinguish between the words railrosd and railway and between company and corporation

L
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107 STOCKHOLUERS

Give e narmes of the "0 security holders of the respondent who, at the d:te

of the latest ¢ Losing, of the stock book or compilation of list of stockholders of
ar prior to the actual filing of this report), had the

for each s address, the

the responder (if within 1y«

highest voting powers 1o the resporadent. showing

{ votes which he would Face had a right 1o cast ou that date had 4
and the clessification of the pumber of votes ©

rect o securines held by tum, such securi:ies

nunibe
meehing rien Heen in orde;

viich b was entitled, with res

Namw: of sccurity holder Address of seousrity

(b)

h x"wlru" 0N, [

._’ uz_le*
of fo 7, xro‘Ln'

L@ Loih

ot
|
o

=

ey classified as common stock, second preferred stock. first preferred stock

and other securities, stating 10 a footnote the names of such other securities (if
any) If any such holder held in irust, give Gina £ otnote) the particulars of the
trust In the case of voting trust agieements give, as supplemental informetion
on page 38, the pames and addresses of the 30 largest holders of the voting trust
certificates and the amouant of their individual holdings. If the stock
losed or the list of stockholders compiled witkin such

ch 30 security holders as of the close of the year

Y B
l NUMBER OF VOTES, CLASSIFIED

| | WITH RESPECT 10 SECUR/TIES

| Number of l

book wa* noi

year, show st

ON WHICH BASED
votes to m———.
which Stocks
SeCurity

i b s
{ holder was

__PREFERRED
entitled

Other
securities
with
voung
power

®

holder

1Common

Second First |

(c) n

|
|
!
{
I
l
&

rv_ ol

Thomcu_, 5 - P
J . fo_i»,-.‘_}iooper

Kenan

&
D

}, Loyc

“Adol ; us W, Mmgux?
Jemes B, Magon

/(rﬁr?*ffﬁé'ﬂ.— )ecea 95)

"

(bacegyd)

1 ] e e

“{Continued D'»Le lOD;

Footnotes and Remarks

108, STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annusl report 1o

stockholders,
Check appropriaie box:
|

| Two copies will be submitted

| Two copies are aiinched to this report.

(date)

| x Ne annual repert to stockholders is prepared.

Rairoad Annua) Report R-2
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200, COMPARATIVE GENERAL BALANCE SHEET -ASNSETS : —1
For mstructions covering this schedule. see the (e i pectaining to General Balance Sheer Accounts in the Uniforer Systom o Accounts for Railroad Companies. The entries in this balance shicet
should be nsistent with those n the supporing » heduies on the pages inoicated The entries in columr (1) should be restated to corform with the accounting requirements followed in column
(B). The entries in the short column (22) should be deducted from those in colume (a!) in order to obtain corresponding enines for cotumn (8). All contrs entries hereurder should be indicated
| m parenthesis

Line Accoun! or item Haisnce at close Baiance at beginning
N of year of vear
(a) (b)
CURRENT ASSETS

(701) Cash - - S

21,535 | 15,948
322,79 | 300,000

(702) Temporary cash investments .. athrlt acdie it
(703) Speciul deposits (p 108) —

(704) Loans and notes receivable oo

(70%5) Yraffic. car service and other balances-Dr

706) Net balance receivable from agents and conductors
T07) Musce llaneocus accounts receivable

(TO8) Interest and dividends recevable

(709) Accrued accounts receivable

(7101 Waurking fund advances

(711) Prepayments

1712) Material and supplies

(7T13) Other currert assets e ——
1714) Deferred income tax charges (p 10A) e e e e -—~—-‘~~~-—1 rsreerm— e ———— o i

: o : T
VOO USRI onniintrasiiiiniiiisi it el SRR ot Lot L TR S 0ot IO RB RS AR & T BT, O % ﬁé{' 1601

SPECIAL FUNDS | (a)) Total book assets | (a2) Respondent's own
st close of year issued included in (al)

(715) Sinking funds — e

(716) Capitsl and other reserve funds

717

) Insurance and other funds

Total special funds

INVESTMENTS

e7r [~y 4
tnvesiments in affiliated companies (pp 16 and 17} e - YO1J7[ T_.__.-__.:ZMZ__

Undistributed earnings from certain investments in account 721 (p 1 TA) e

Other investments (pp 16 and 17) come — - — S—

Reserve for adjustment of invesiment in securities—C redil . . HESRRERrT i pa———
7 =7 s
Total investments (accounts 721, 722 and 72)) PR {Us )7{ 'ZO 2 )77_

PROFERTIES

202,510 202,510

Rosd and cquipment property Rosd e

FQUIPMEA! e e e e

- —— -
( 70
General exPeNdUred e e i i ’ - —ded el S— ZJ.‘LYE..-

1 - A2t 06 2]
3 ! <
Othet elements of INVESIMERT s s - —— RE— x — .(,:LQJ_‘..‘J-)

L T T I T B L I L L —

7 R T S | | ORC—_—

(7321 Improvements on lessed property’ Koad «
FQu s me Nt e
Gierozal er1pend ures — e
!l (9 12) e~

!
Total transportacon property (Accourits 731 B0 T32) s s - uﬁ..l,Q:I:g’HJL‘

(733) Accrued deprecistion—Improvements on Ieased Property —eemmoe

i -~ V. L“(f; £ 5
(735) "Accrued depreciation—Road and equivment (pp 21 and 22) - . (‘-b’ 60 )) WO, 59 ,’7-]-

1736) Amortization of deferse projecis—~Rond and Equip (p 18 ’6 - o ) e L 6 &7 -
Recorded depreciaion and smortization (accounts 733, 735 snd 736) &8 L(')Oz ?21_/_?' )

o A
Total teansportation property less recorded depreciation wnd amortizati = (line 35 Jess line 39) Ll 7&9.9_&..

(737) Miscelinne us paytical property

(728) Accrued dapreciation - Miscellanec # physical property (p. 2%)

Miscellancous physical propeity less recor ‘ed deprecistion (sccount 737 less 736) .

Toisl properties less recorded deg eciation and amortization (line 40 plus ling 43) x j@é@L
Note.~~See poge 6 for explanstory notes, whicn, . = integral part of the Compar Geaeral Bal

For compensaiing balances not legally restricied, see Scheduie 202

Raiiroad Annuai Report R-2




Road Inihals

Balance a1 close Balance at beginning
oA year of yer

(®) (b}

OTHER ASSETS AND DEFERNED CHARCGES

Other assets

Unamortized discount or Wterm debt

) Onher deferred charges (p

Acoumulated deferred income tax charges (p 10A)

Tota ther assets and deterred charges

TOTAL ASSETS .

Rustroad Annual Report R-2
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Road Initials * Year 19()

D ———

l“ ¢ UMP\IAH\' (:f'\l 'Al Ml A'v( l S!‘lf I-HAIII‘T".W A\l) \N\l(“l(" I'HI\ FOUITY
For instructions covering this schedule, see the text pertaning to General Balance Sheet Accounts in the L aiform Sysiem of Accounts for Railroac mpanies T he eotries in ths balance sheet
; should be consistent with those 0 the supporting sc hedules on the pages indicated The entries i columa () sho d be restated to contorm v e 8¢ y enis followed in colurn ()
The entries in short column (al) should veflect to1al book liability at close of year. The entries in the short column (a2) should be dedy § from ik " ) i der to obtair

rrespondiag cntries for column (b) All contra entries hereunder should be indicated i parenthesss

Account or e E Ty |  Balange st beginning

{ yea

'4:

(8 IIF\I LIABILITIES

(751) Loans and notes payable (p. 26).

(752) Traffic car service and other balances (r
(753) Audned accounts and wages payable
(7%4) Misceilaneous accounts payable ..

(755) Interest mawred unpaid ..

(756) Dividends matured unpad
(757) Unmatured inerest sccrved
(758) Unmatured dividends declared
(759) Accrued accounts pavable .
(760) Federsi incore tanes accryecd
(761 Other tases accrued

762) Deferred income tax credits |

Other current habilities

Total curcent habihties (exclusive of long term debt due within one year)

!
LONG.TERM DEBT DUE WITHIN ONE YEAR Total mwsued |(a2) Held by or

for respondent |

Equipment obligations and other debt (pp. 11 and 14) ! 1
LONG.-TERM DEBT DUE AFTER ONE YEAR [ (al) Towi wsued{(aZ) Heid by o
i | for respondent
Funded debt unmatured (p 11

Equipment obligations (p 14)

:
*
|
Recewers and Trustees secunities (p 1)) I

Debt in detault (p 26)
Amounts payable (0 affiliated companies (p 14)

Total long-term debt due after one year

RESERVES
Penscon and welfare reserves

Insurance reserves

Casvalty and other reserves

Fotal reserses

OTHER LIABILITIES AND DEFERRED CREDITS
Imerest in defagit
Other labilities

) Unamortized premwm on long term debt
Other deferred credus (p 26)

Accrued fiabiliny--* cased property (p 23

Accumulated deferred income tax credits (p 10A)
Total other habilitses and deferred credits -

SHARENOLDERS FOUITY [721) Total seved | (s2) Nominally

issued secv/ies |

31,200 | None |  31,100! 31,100

Cupital stack (Par or stored value)

91) Cupita) stock msued Common stock (p 1)

Preterred stock (p 1) CEIPRCIes
Total 313 lOQ
"1 Stock hability for conversion .

(793) Discount on capital stock ..

Total copual stock ..
Capitel surplus
(794) Premiums and assessments on capital siock (p. 25) e

795) Pasd-in-surplus (p. 25)

(796) Other capital surplus (p

Total caputal surpios

Continued on page 5A

Ratiroad Avnwal Report R-2




Road Inmials © 1.

{AABILITIES AND SHARFHOLDERS EQUITY

200, COMPARATIVE GENERAL BALANCE SHEET

Retatned income

(797) Retained mcome-Appropriated (p 25;

(798) Rewined mcome—4nappropriated (p 10)

Total retained income
TREASURY STOCK

96 (79%. , Less Treasury stock .

9 Total shareholders’ equUIy e —— ’ o

931_ P TOTAL LIABILITIES AND Sr_h_\llkll_‘)_l’_lll_-lg EQUITY ” - .
Note.~See page 6 for explanstory notes, which are an (ntegral part of the Compar

Railroad Annual Report R-2
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COMPARATIVE (CENERAL BALANCE SHEET—EXPLANATORY NOTES

- — ey

The notes listed below are provided for the purpose of disclosing supplementary information concerning matiers which have an important effect
ori the financial condition of the carrier. The carrier shall give the particulars callzd for herein an: where there is nothing to report, insert the
vord, “None”, and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounty of the
haracter commonly disclosed in financial statements under gencrally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) (k- procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cosi; (2) service interruption insurance policies and indicate the amaount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated 1o pay in the event such losses are
sustained hy other railroads; (3) particulars concerning obligation< for stock purchase options granted to officers and employees, and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements.

. Show under the esiimated accumulaied tax reduct ons realized during current and prior years under scction 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amoriization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of thz new guideline lives. since Decemter 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to he shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciatior. as a consequence of accelerated aliowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments. the amounts thereof and the accounting performed should be shown.

(a) Estimated sccumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code ___Ionr:

(b) Estimated accumulated savings in Federal income taxes resulting from computing hook depreciation under Commission rules and computing

tax depreciation using the items listed below —— —— s e
~—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
~Guideline lives under Class Life System: | sset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

(c) Estimated accumwiated net income tax reduction niilized since December 31,1961, because of the investment tax credit augumlcd in the

Revenue Act of 1902, as amended B -5

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock Ai\rllcc December
one

31, 1969, under provisions of Section 184 of the Internal Revenue Code — -3

(¢) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights- of-way investment smgnlz)ccemhcr
5 -

31, 1969, under the provisions of Section 185 of the laternal Revenue ©ode
2, Amount of accrued contingent interest on funded dett recorded in the balance sheet

Nescription of obligation Year accrued Account No Amouni

BRS

IOV wmmnsarer ) siiatien———

3. As z resuit of dispute concerning the recent increase in per diem ratcs for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

Amount in -+ Nos Amount n 1
S1em dispute Credit recorded

Per diem recesvable "JF' $ b,
Per diem payable i NONE MRS
g AXXAXXKK AXAXXXXX 5

Net amount

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust. or other contracts . B i

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
one

loss carryover on January | of the year following that for which the report is made $

Railroad Annual Report R-2




The company I'f*p()xxim,' to the Interstate Cornmerce

Commission in this report is a part of the Southern

Railway Company and Cansolidated Subsidiaries, which
is comprised of 33 regulated carriers and 22 other
companies, Financial reporting to sharcholders and

the general public is made on a consolidated basis and
the following balance sheet is included in this report in
order to put the financial data of the reporting company
into proper perspective relative to the Southern Co.vm.'o!i-

dated System,

Southern Railway
Company and
Consolidated Subsidiaries

Asscls
Current assets:
Cash and marketable securities at
lower of cost or market
Accounts receivable
Malerials, supplies and other

Investments in and advances 10
afliliates

Other assets

Properties

Liabilities and Shareholders’ .quity
Current liabilities:
Accounts payable and accrued
expenses
Income taxes
Current maturities of long term
debt

Long-term debt

Reserve for income taxes
Deferred income taxes
Reserves and other lLabilities

Shareholders’ equity:
Preferred stock
Serial preference stock
Commion stock
Capiial surplus
Income retained in the business

Certain 1974 da‘a have been changed
for comparability. &

Balance
Shee

December 21
™ aousands of Dollars)

1975

$ 95811
147,006
77,448

8,P5
25,120
1,752,572
§2,111,323

$ 205,884
21,306

59,976
287,166
632,394

10,759
262,517

897,011
$2,111,623

P

1974

$ 127,422
133,151
36,508

T 297,081

9,296
32,261
1,684,960
$2,023,653

$ 196,229
31,662

618,516
10,759
238,240
17,737

71,170,605

58,560
18,730
144,768
17,803

613,231
853,093
§5,023,630




The company repovting to the Interstate Commerce

Commission in this report is a part of the Southern

Railway Company and Consolidated Subsidiaries, which

is comprised of 33 regulated carriers and 22 other

companies,

Financial reporting to shareholders and

the general public is made on a consolidated basis and
the following income statement is included in this report
in order to put the financial data of the reporting company
into proper perspective relative to the Southern Consoli-

dated System.

Southern Railway
Company and
Consolidatcd Subsidiaries

Railway operating revenues
Freight
Demurrage
Passenger
Other

Other income:
Interest
Gain on sale of properties
Other
Tota! income

Railway operating expenses:
Maintenance of way and structures
Maintenance of equipment
Transportation
C?f-er

Staie and local taxes, principally
property

Payroll taxes

Net freight car rent incorne based on
time and mileage

Other equipment rent expense

Joint facility rent expense

Miscellaneous deductions from
incoine

Fixed charges, principally interest

Tolal expenscs

Income before income taxes
Federal and state income taxes:
Current
Deferred
Total income {axes

Net consolidated income for the year

Per average share of common
stock outstanding

Ceriain 1974 data have been changed
for comparabiuty.

Statement
Of Inccme

{Thousands of Dollars)

Year
1975

$839,651
8,876
5,137
9,926

"863,690

7,507
5,662
9,799

806,658

138,449
141,237
286,731
56,250
622,667
25,245
45,979

(12,836)
30,748
77

4,821
49,629
767,024

118,634

18,267
23.042

41,309
$ 78,325

$5.12

Year
1974

$£876,240
16,740
, 5,852
10,493

608,325

16,149

10,097

12,172
"047.743

169,159
146,167
285,277
59,480
660,083
25,737
46,799

(20,961)
35,653
1,286

7,409
40,385

805,291

142,452

23,632
30,714
54 346

——— e

$ 88,106

5.83




300, INCOME ACCOUNT FOR THE YEAR

! i. Give the Income Account of the respondent for the year .nl 3. Line 28 includes only dividends from investments accounted for
| accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes unly dividends accounted for
I Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed earnings
‘ be indicated in parentheses from investments accounted for under the equity method. Line 36 1=p-
l 2. Ay ynusual accruals involving substantini amounts included in | resents the earnings (losses) of invesiee companies accounted for under
| column (b) on lines 7 to 57, inclusive, should de fully explained in ag the equity method

|

footnote

Line Amount for
No current year
(b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

!
i
|
!_._,‘,Av.. IS o i i ——————
|
1

1501) Railway operating revenues (p. 27)

(531) Railway operating expenses (p 28)

Net revenue from railway operations

Railway tax accruals
Provision for deferred taxes
Railway operatung income e A i ——
RENT INCOME

(503) Hire of freight cass and highway revenue equipment—Credit balance
(504) Rent from locomotives —
(505) Rent from passenger-tramn cars
{506) Rent from floating equipment
(507) Rent from work equipment

(SO8) Joint facility rent income

Total rent INCOME o - EE——
RENTS PAYABLE

Hire of freight cars and highway revenue equipment—Debit balance

Rent for [0COMOLIVES mmmmmeeeeee e
Rent for passenger-train cars

Rent for floating equipment

Rent for work equipment

Jemnt facility rents W

Total rents payable

Net rents (line 13 less line 20) e

Net railway operating income (lines 6.21)
OTHER INCOME

(502) Revenues from miscellaneus operations (p. 28)

(509) Income from lease of road and equinment «p. 31).

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit —

(513) Dividend incon.e (from investments under cost only)

(514) Interest income 5 e e

(516) Income from sinking and other reserve fund

(517) Release of premiums on funded debt

(518) Contributions from other companies (p. 31)

(519) Miscellaneous income (p. 29) e

Dividend incor¢ (from investments under equity only) ——

losses) ... S

Undistributed earnings

Equity in earnings (losses) of affiliated companies (lines 34.35)

Total other income -~

Total income (lines 22.37) e o WA SRR I =0 WO i

MISCELLANEOUS DEDUCTIONS FROM INCOME

39 | (534) Expenses of miscellaneous operations (p. 28) i S D A AR L RN RO S

40 | (535) Taxes on miscellaneous operating property (p. 28)

41 (543) Miscellaneous rents (p. 29)

42 (544) Miscellaneous tax accruals —

4‘1 (54%) Separately operated propecties—4 oss
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59
60
6}
62
63

RKoad Initials S5

300. INCOME ACCOUNT FOR THE YEAR—Continued

Amount for
current year
(b)

Maintenance of investment organization

Income transferred to other companies (p. 31)

Miscellaneous income charges (p. 29)

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

Rent for leased roads and equipinent
Interest on funded debr:

(a) Fixed interest not in default

(b) Interest in default

Interzst on unfunded debt

Amortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS
Interest on funded debt

(¢) Contingen’ interest

Ordinary income (lines 55,56)
EXTRAORDINARY AND PRIOR PERIOD ITEMS

Extraordinary items—Net Credit (Debit) (p. 9) —

Prior period items—Net Credit (Debit)p. 9)

Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

Provision for deferred taxes—Ext aordinary and prior period period items

Total extraordinary and prior period items—Credit (Debit)

Net income transferred to Retained Income—Unappropriated (lines 57,62)

NOTE.—See pzge 9 for explanatory notes, which are an integral part of the Income Account for the Year.

Rzilroad Annual Report R-2
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[

300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY MOTES

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of tne character commonly
disclosed in financial statements under generally accepted accounting

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The expianation of items
included in accounts 570, “Extraordinary items”; 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed .in notes and remarks section below

64

Indicate method elegjed by carrier, as provided in the Revenue Act of 1971, to account for the investment t2x credit.
IKA

Deferral

Flow-through—
65
66

If low-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ N i
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

$ None

current year
67

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

(s one

ing purposes
68
69

Bulance of current year's investment tax credit used to reduce current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

s llone

s None

accrual
70

71

Total decrease in current year's tax accrual resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show belew the effect of deferred taxes on prior years net income as

s None

reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)

should be indicated by parentheses.

Net income
as reported
(b)

Year
(a)

Provision for
deferred taxes

Adjusted
net income

(c) (d)

23,176

-0~ 23,176

14 629

14,629

-

VLY W)

L1002

- H

jw

NOTES AND REMARKS
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305, RETAINED INCOME—UNAPPR WPRIATED

6

I. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies

2. All contra entrics hereunder should be indicated in parentheses

3. Indicate under “"Remarks” the amount «f assigned Federal income tax consequences, accounts 606 and 616

4. Segregate in column (<) all amounts appiicable to the equity i undistributed earnings (losses) of affiliated companies based on the equity

method of accounting : ,
5. Line 2 (line 6 if debit balance), column (¢), should agree with line 35, column (b), schedule 300, The total of columns (b) and (¢), lines 2 and
6, should agree with line 63, column (b), schedule 300
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in colemn (¢)

s o e

! 3 “‘;{un)‘ in \;n-dnsu‘n»
Item [ Retwined income-| pyed earnings
Unappropriated  (josses) of affili
ated companies
(a) | (b) ! (¢)
R e . W, e

T T T R s Rl S D O SR AN

CREDITS

19,73k

4 e Y
g M BT T g TR R e A O e G R S e ,,,,.1‘_, ariodipsiiidioniy

(602) Credit balance transferred from income — S— e e e ——————

(622) Appropriations released - i

= >

DEBITS

! (612) Debit balance transferred from INCOM€ oo
(616) Other debits to retained INCOME e
(620) Appropriations for sinking and other reserve funds .

(621) Appropriations for other purposes —— oo
| (623) Dividends DRGSR SR PR

g I P P R SRR L A L) -

‘ = =
Nei increase (decrease) duriny year (Line 5 minus line 11) _ B sk . ig.a?.z.f__‘ IS N,-._,.__i
104,975

Balances at close of year (Lises ) and 12) oo oo

NS TN TN (8] s sttt sl S 25 s e S T $ ' $ |

Total wunappropriated retained 1:come and cquity in undistributed earn
G776

ings (losses) of affiliated companies at end of year — oo 4 _18)4) .)Z/__, XXXXXX

sty ——————————————— i e vt it st e

Remarks

Amount of assigned Federal ncome 1ax consequences
Account 606 it P A O S NI AT RO g i XXXXXX
Account 616 7 i VSO 5% PR G AR ETRESNTITATIRI (o SR XXXXXX

"[ Show principal items in detail
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350, RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with respect to | 2 la Section C show an analysis and distribution of Federal income
!

ner accruals of taxes on railroad property and US. Covernment taxes | taxes
cnarged 1o account 532, “Raitway tax accruals” of the respondent's |

Income account for the year

B. US. Gevernment Taxes

e . 2 S —— e o S < AP— 2 — e e S— S———

Name of State Amount Kind of tax Amount
(a) (b) (a) (b)

|

AA__Nf)__r‘ﬁl’;_“f'ff,rpl' na EiRaics Ay > Income axes

0T T T R —————" | S,

Excess Profith o momemmsme

i Total—Income taxes. ——

—{ Old-age retirement

~1 0
—| Unemployment insurance . f _,L._LJ'._-.!
All other United States Taxes
Total—U.S. Government taxes o

Grand Total—Railway Tax Accruals

r than US v ; (account 532)

C. Analysis of Federal income Taxes

1. In column (a) are listed the particulars which most often cause a | 4. [ndicate in column (d) any adjustments, as appropriate, including
differential between taxable income and pretax accounting income | adjustments to eliminate or reinstate deferred tax effects (credits or
Other perticuiars which cause such a differential should be listed under | debits) due to applying or recognizing & loss carry-forward or a loss
the caption "Other”, including State and other taxes deferred if | carry.back
computed separately. Minor items each less than $100,000 may be com- 5. The total of line 28 in columns (¢) and (d) should agree with the
bined in a single entry under “Other total of the contra charges (credits) to account 533, provision for

2. Indicate in column (b) the beginning of the year tota' of accounts | deferred taxes, and account 591, provision for deferred taxes—extra
714,744, 762 and 786 applicable to each particular item in column (a). | ordinary and prior period items, 1r the current year

3. Indicate in column (¢) the net change in accounts 714, 744, 762 6. Indicate in column (e) the cumulative total of columns (b), (¢), and
and 786 for the net tax effect of timing differences originating and | (d). The total of column (e) must agree with the total of accounts 714,
reversing in the current accounting period 744, 762 and 786

Line Beginning Net Credits T End ot Year

Particulars Year Balance (Charges) for Adjustments | Balance

Current Year
(<) (d)

Accelerated depreciation, Sec. 167 LR.C.. Guideline lives
pursuant to Rev. Proc. 62-21

Acceierated amortization of facilities Sec. 168 LRC. |

Accelerated amortization of rolling stock, Sec. 184 [ R.C. |

Amortization of rights of way, Sec. 185 LR

NMBEE (BPBCHY) s mmmmimmstcomivion it in———

Investment tax credit
TOTARS cicinimimming y i e *

Notes and Remarks
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B iiieion b S s

Schvedule 202, ~COMPENSATING BALANCES AND SHORT.TERM BORROWING ARRANGEMENTS

Using the following notes as  guideline, show the requirements of compensating balances and short-term borrowing arrangements. Footnore
disclosure 18 required even though the arrangement is not reduced to writing

1. Disclose compensating balances not legaily restricted, lines of credit used and unused, average interest rate of short-term borrowings
outstanding at balance sheer date, maximum amount of outstanding borrowings during the period and the weighied average rate of those
borrowings

2. Time deposiis and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the fatest fiscal year

4. Compensating balances under an agreement which legally restricts the use of such fuads should be included in Schedule 203. account 703,
Special deposits.
5. Compensating balance arrangements are sufficiently maierial o require disclosure or segregation when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)
6. When a carrier is not in compliance with & compensating balance reauirement that fact should be disclosed along with stated and possible
[sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material

Railroad Annual Report R-2
.
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Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. ltems of less than $10,000 may be
Fombined 1n a single entry and described as “"Minor items less than $10,000."

Purpose of deposit Balance at close

of year
(a) (b)

Interest special deposits

NONE

Toial

Dividend special deposits

NONE

Miscellaneous special deposits

Compensating balances legally restricied

NONE
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T 676, FUNDED DEBT UNMATURED :
i 3 ’ ~ et s & » T 1
Give partiulan of the varous msues of securities w accounts Nos. 764, “Equipment  cach ssue separctely and make ail necessary explanations in footnotes. For the purposes  Interstate Lommerce Act mubes & salouil for & caFTiov %o SSue or SmEe SAS
;; cbligeiions and other dcbi due wathin oo yeal™ (excleding equipment obligations), and  of this report. secantios are considered 1o be & asally issned when sold 10 » Dona fide  securitics, uniess and until. and then caly to the exient that the { omm \.h-'r by order | :
T 85 “Funded dedt usmatyred” st close of the year Funded debt. as heve used porchascr ford valasble consideration. and 1 ich purchaser holds free from comtrol by  authorues soch isee or assumption. Emtries i colmns (L) and () should wclude <
z r - ». ) 1 ever though ao -
: | comprmes ail obhgatons mamrnmg larer thar one year after date of ssuc = accordance the respondent AR secuntis actually nsued and not reacquired by of tar the responden? imserest accrued on funded debt rescquired matred during the year ove ugh :
> I with the instractions in the Uniform System of Accousts for l\uln‘u\‘it ompanies. Show are ¢ -nsnk’td s b= actually ‘",m,.,. 1t shogld be soted that section "|~a of Ihl.‘ p-\nmn of ihe ws0c B n-um:mim; at the close of the vcnr_ R P, o :
:'; i e e e e i e e e e e e e e e e e e ﬁf- e e ——— ——————— et e ., — i —— - —_— v
£ T Tl i3 S -1. interest provmions .l 1 Nominally swes i r RN“’"'d and .] i SN S, oo
- | | osminnt | Y and held by for | | oM b or o b e oy e
';‘ o oe | Napwe and charactes of obbgator | date of |Dare of [percent | Daves le Toml smount | respoadent (fdentify | Total amoen! i respondent (ldentifyl Acruaily ! Accrued : Tetwally pax =3
! L § N &h ' H : ] p '
a ! No | { Bsied E.umnn | per : : nomnaliy and : plodged secuntes acraallv mswed ! pledged !-(ct?.'ll”u'\ 11 .\‘Il\lll\d‘ln‘ ! .
»l ; : janmum | i acrualh msued i by symbol Py | : by syobol “P7) ! at Close of year i i -
-~ : (2 i o - | e i o e ] n : i ) l—‘ i Lt i ' =
| 8 g - RS 5 : l - 4 4 i 3
E T E : * ! ‘ i' | s i | $ ‘* |$ i
: : ! i i : Sk = it - - 4 - -
i p " i L Sl + 2 . N SN W R *‘ :
' ——— - : ¥ [ 4 i ] . -
{ | : ! { : ! NONL‘, ; A = _l = 2 25 _1T : ‘+ o= ‘ = T
5 £ gt g2 5 e $—m 1 — - Sms aamman o S e ‘ i ) Z
B - 'T 1 | 1 I { ; : -
b i A el 4 | - 1 eerinicy . il *,L e .
i | H { 1 i t i i -
i i ! K : I.‘t;r———-{--—-— - — e — e ———— ——— e p———— - e T e ——— —— ' —
s ] s o R D e o e s
| s Funded deb: caaccied Nomwmally BN, B e e e ————————— A S ——- — Actuaily msued. $ o —— e e e - i Tt ey S = =
i
& Lﬂrpuu‘ for which ssee was awthorieed? —— - — — —————— e S s A e A O .11 N . L 35 = s TN o e g _—_—— - - i
e ——— i —— e — e — . e — A e s - - s R ——— e e e e e ———— i
. CAPTTAL STOOR
Give 1% sarticelarns calied for concermng the severai < “issos and msecs of capatal stocks of the respondent cutstanding at the close Bsuc o assemc any secentics. unless and antil and ther anly 10 the extent thal the Commins:on by onder authorize: soch Bewe 7 :
of the vear. and make all sevcssary cxplanatioss = footmotes For defimton of securntey ocruedls Gswed and actaflv ourstand.ag sec ACEE MIPH 1OT i
strections for schedule 870 It shoald be noted 1hat secnon 20a of the Innnmc Commerce Act mahes w ontawal for a carmer o Bl SRR g A i'
—_— e e e e e e 2= o T —_ = —— —~ oIS T =
} [ Par vaiue of par value or shares of aonpar stock Actually cutsmanding a1 close Of year
Nominally ssued | Reacguired and Par value Sﬁ:rs \h:h-:r Par \.wr—_:‘ __ s {
and held by for | Toml amount heid by o for of par-valee Numbe : [Book vaiee & —;
Lwe Clasz of stock Date ssuc | Par valwe | Authored? Authenticared respondent (ldent aciually aswed respondent (idearify sack ! |
Na -ns per share pledged secunitwes piedged secunties i
agthorwed® by symbol “P7) by symboi ™ !
im < wd) (e} n iy (W e p i
- “t 1‘-% - ' - - i
| AR —— et - s il
’ s - » | \T b | ™ i
' . | _Common 99’ [*100131,1001" 31,100 NONE  [31,100 NONE  1%31,100 NONE |* NONE i
: o e — — NI T — F— |
ey & s - 1
! <z !
: L) i
l - |
4 __I i |
I - — {
' S EEE 1 - 4 L ™ = l:
i S | Par vaiue of par vaiue or book value of nonpar stock canceled Nomioally sseed § HOJ-&' e Actwunily ssucd § HQI\E____ il
e o
i & [Amount of receipts cutstanding at the cluse of the vear for mstaliments received on ssbacriptions for stocks NQqE . st S ____!:
: mh*t"-ww_m}road S _%J!
8 IThe tomi sumber of stockholders st the close of the year was 30 P " __§§
Gve Mdu‘md“dmmudw“mmﬂnmfmum“r orders of a court as provaded for m account No. 767, "Receivers’ and trustces’ securities.” For definition of secunties actually mseee il
ano acteally outstanding. se¢ instruct'a>ms for schedule §70 N
[—-— —— — o ;
7 Interest provswons Towl par value held by or for |
e Nomina! Raw Toial par valee respondent at close of year Totsl par value intersst durng vear i
L Name and characrer of oblgaton date of Date of percest]  Dales dee authoreed * wcrualiy outstanding — fi
Na Ssuc Aty et Nomunalhy ssued | Nommalhy outstandag at close of yosr Accreed Actusily pasd {
R S L Ly (< @ te) ® @ ™ - - - fi
. NQNE - $ s % ; s e
SO —— T TS m— —— —— <k i
y i p — 1
& - — —— - — e e ——————————— e —— S —— l
I Smmacn - i— — I\
T oA & St s L
T e = — -
4 T i |I
12 s o EEmOE. S g s |
{
By the Scoie Board of Railroad Commiss.oncys, or other pehlic suthority. if any. having control over the msuc of securnees. f no public aathorwy has sech control, state the m and amounts as authorzed by the board of direcrors and approved by stockholders :
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TeL ROAL AND EGUIPMENT PROPERTY

I Give particu,.™ of changes during the year in accounts 731, “Rowi and equipmendcaplained All changes made ducing the yoar shouid be anclyred by primery sccounts
property.” and 732 mprovements on lessed property.” classified in aci ordance with thel 3 Report on line 35 amounts not includable in the primary road accounts. The ems reported
Uniform System of Ac ounts for Railrosd € ompanies should be briefly identified and explined i a footnote on page 12 Amounts should be reported

4 Gross charges dur ag the year should nclude disbursements made for the specific purpose| on this line only wader special circumsiances, usually after permission & obtained from the
of purchasing constry’ (ing and equipping new lines. extensions of obd lines, and for additions| Commission for exceprions 10 prescribed accounting Reference to such authority should be
and betierments Bof s the debu and credit involved in each transfer, sdjustment, or ciearance. | made when explaining the amounts reporied Respondents must not make arbitracy changes 1o
between road and cquipment accocnts, should be included in columns () and (d), as may be{the printed stub or columa headings without specific authority from the Commussion
appropriate. depending on the nature of the item. Adjustments in excess of $100,000 should be

— = = I 3

Batance a1 Credus for
Account heginning o during year property retired
vear during year
() (&

-t -+ - mti . ———

- o
& 278 5:3 8
QR T PSS SEp—— ¥ SioA4 © 3 - —— O T —

) s

(2) Land for (ransporistion purposes w4 ——— . - . SS——

56,074 e

%) Grading e ——— T ————— G————————————t i SRS T—

(2 172) Other night-of-way expenditures . e e - -

(5) Tunnels and subways ST PSS TR ARV CHIC A e e & SH i(—J_{ ‘ -
6) Bridges, tresties, and CEIVeNts e S—— T_,u. _Jj;).J.A‘ s —————
(7) Flevated structures ... . - - — poad— U —— S —
(§) Ties e ———————— — b “T 0 —
(9) Rasls

(10) Other track matcrial —

(1)) Bablast e ————————

12) Track layng and surfacing

(13) Fences, snowsheds, ard Signs e e

(16) Station and office buildings

(71 Roadway buildings

) Water stations

(19 Fuel stations e

120) Shops and eng'nehouses

(21) Grain clevators -

(22) Storage warchovses.....

(23) Wharves and docks

y R R R S D S —

(25) TOPC/COPC \37M0818 woimerenmessssamssauen —

24 | (760 Communication sysiems ... . SNRS——

25 1037) 00p0ils 208 ISNNIBIN cmnncrercismierasnaiansio— " RUDU W——

b AP N L —— b ——-

27 | (1) Powert sysiems . SR

28 (35) MISCOUBNCOUS SITUCIUIES oo i

29 {O7) Roadway machines . oo e

30 138 Rosdway small 100 e

[ (39) Public improve memts=<C OnBIrUC LN . o s o

32 1143) Other expend R oad —

33 | (44) Shop mAChINEry e

M | (45, Power-plant machinery ..

s Other (specify and explamn)
6 Total Frpeadiures for Road

37 | (52) LOSOMOIINES cecmemseasmsnsasecs.

MO (51) Freight tram cars.. " - .

RS R S — ._.v.....___........r.._._..m._ e

40 |(53) Highway revenue equipment e e e e e —4

41 | (%6) Floating equipment EPNen

42 1 (57) Work equipment i

43 [ (SH) Muscellaneous equipment o

14 Totsl Expenditures for Equipment

A5 1 (71) Organization expenses . . — B SRR _.__._—__[.‘II

=
2s7
46 1 176) Imerest during construction —— — ‘3‘;7% R S >

47 [ (77) Other expenditures—GeNErl s csommrms i _..-....___,.4,.“-___2’228.____ i ——————————— ____.__24%28-
ax Total General Expens.. — : b 4 %: ﬁ-—Y h

49 | TR R . ?l(), - ! A £ %
56 e v o R IRRR A e /

L T T T T o — - dbinguie §

ST L090) Construction work in Progress g

S a T e G PR SR e J

ik st S 1+
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BOL. PROPRIE TARY COMPANIES

= i R T P T AT g oSBT I %
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_ - = . : : 1 ;
| MILEAGE OWNED RY PROPRIETARY COMPANY ! 1 || ! ,
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Road Initials

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1062 should give particulars of siocks, bonds, other secured obligations, unsecured notes, and investment advances of

| other corporati aeld by respondent at the close of the year specifically as investments, including obligations of the United States, of a 1ate or

local governme , or of an individual, so held, in accounts Nos. 715, “Sinking funds”, 716, “Capital and other reserve funds”, 721, “Investinents in
affiliated companies”; 722, "Other investments” and 717, “Insurance and other funds”: investments made. disposed of, or written down during the
year, and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No, 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, invesiments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excludes frem this schedule. If any advances reporied are pledged, give
pas ticulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, "Investments in affiliated companies,” in
the Uniform System of Acccunts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledyed, 2nd held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Inves ments in affiliated companies,” and 722, “Other investments,” which are depcsiteri
with some pledgee or other trustee, or held subjec’ to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include ali securities held by or for the respondent free from any licn or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, "“Sinking funds’™; 716, “"Capital and otier reserve funds”; and 7i7, “Insurance and other funds.”

3. List the investments in the following order and shov a total for each group and each class of investments by accounts in aumerics, order.

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4, Noncarriers—inactive
(B) Bonds (including U. §. Government Bonds)
(C) Other secured obligations
(C, Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (), and (E) should be the same as that provided for class (A)

5. By carriers, as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parior cars, dining cars, freight cars, s’ ~ckyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe li. - (other than those for transporation of water),
and other instrumentaiities devoted to the tramsportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufaciuring companies, hotel companies, ete. Purely “holding companies” are to be classed as noncarrier companies, even though the securitics
held by such companies are largely or entirely those issued or assumed by carriers

7. By an active corpr.ration is meant one which maintainy an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of coiaplying with lcgal requirements and maintaining title to
property or franchises

B. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof shiouid be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (@) and (b).
Indicate by means of an arbitrary mark in column (¢} the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes

10. Entries in column (c) should show date of maturity of bonds and other evidences of inaebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 v to 19, "

11, If the cost of any irvestment made during the year differs frem the book value reported, explain the matter in a footnote, By “cost” is meant
the consideration given ..inus accrued interest or dJividencs included therein.

12. These schedules should not include any securities issued or assumed by respondent
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1001, INVESTMENTS IN AFFILIATED COMPANIES (See pag 5 for Instructions)

Investments at close o
Book value of smount held at close of )24
Pledged ‘ Vapledged

(e) ! Py |
f, o

AR RNIG PSRRI LA B

iL “Preferred Stock 5% Nop-Cum- | L L 70977

also hen re'erence

T
|
¢ wsuing company #nd Cescription of security heid |[
\
)

18,200 Shares

USSR

1002. OTHER INVESTMENTS (Sec page |5 for Instructions)

levestments at close of vear

mpany or governmen! and description of secunty
held, also hen reference. f any Book value of amount heid at close of year

Pledged Unpledged

(d

‘ ‘
)
\
\
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Road Initials

975

1001, INYESTMENTS IN AFFILIATED COMPANIES—Concluded

{nvestments at close of year

—_— .

Book velue of amount held st close of yesr

In sinking in

surancs, and

other funds
'y

Totsi book value

(h

Book value of
investments made
during year

]

Investments disposed of or written
L down during year

Dividends or interest
during year

Book vaiue* Selling price

W k)

Amount credited 1o
income

10,571

4,100

1002. OTHEP. INVESTMENTS—Concluded

Investments at close of year

Book value of amount held at close of year

Book value of

In sinking
surance, and
other funds

n

Total hook value

g

mvestments made
during year

m

Investments disposed of or writren
down during yesr

Dwidends or interes
during year

-

Book value* Selling price

i )

Amoum credited to
mecome

]

IJONE

-0 ¢ WA AW

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give ful!l explanation in » footnote

in each case.
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o gl
) 1003, INVESTMENTS iIN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain investments in Affiliated Companies
1. Report below the details of all invesiments in common stocks in:luded in Account 721, Invest 3. Enter in column (d) the share of undistributed earnings (:c.. less dividends) or losses
ments in Affiliated Companies, which qualify for the equity method urder mstruction 6-2, i the Uni- 4. Enter in column (e) the amortization for the year of the excess ol cost over equily in net assels
form System of Accounts for Raiiroad Companies. (equity over cost) at date of acquisition. See instruction 6-2 (bN4)
2 Enter in column (¢) the amount necessary to retroactively adjut ihose investments qualifying for 5. The total of column (g) must agree with coluwn (b), line 21, scheduie 200
the equity method of accounting in accordance with instrucion 6-2 (bX 11) of the Uniform System of 6. For definitions of “carnier” and “noncarrier,” .ec general instructions 5 and 6 on page 15
Accounts for Railroad Companies. 1
— - S :
Admstmen: for mvest- | bEquity m andstributed Adpmsiment for nves: i
Line Name of ssymng company and descrip- Batance at beginming ments qualifying for | carmings (losses) duiing | Amortization dering ments disposed of or Balance at closs '
Na tion of security held of vear equity method vear year written down denng of year |
year ;
(a) (» (<) (@ (e} n L @ l
Careiass (1 51 specifics for each company) 3 $ ’ 3 * $ l
; <3 |
3 NONE o8
» |
3 !
)
4 — i
; e
6 —_— i
a 4+ —— e — — e ' §
: SRS o
¢ B
10 — =
| =
1 e = e R . | =
E 1= s 3.
5 i3 TERESS e
Eod . = s
> 15 - = ST P
2
B N e - W= W L
= :
17 -
¥ 2
g 18 Total o i -
Q 19 Noncarriers: (Show totals only for each colamn) . il - s =a e i -
= 20 Total (lines 18 and 19) N—— - — ] =3
~ e \J
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NOTES AND REMARKS
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Road Initials © U Year 19

1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND MONCAKRRIER SUBSIDIARIES

1. Give particulars of investments represenied by securities and advances (including 2. This schedule should incluce all securities. open accoun. sdvances, and other intangible

securities issued o1 assumed by respondent), and of other intangible property. indicectly owned  property owned or controlled by roareporting compames vhown in schedule 1001, as well 2
ot controlled by respondent through any subsidiary which does not report to the Commmssion  those owned or controlied by any other organization or individual whose action respondent s
under the provisions of Part | of the !nters.ate Commerce Act, without regard to any question  enabled to derermine

of whether the company issun.g the securities, or the obligor. is centrolled by the subsidiary 3 Investments in U S Treasury obligations may be combined in a single item

Name of wsuing company and security or other intangiole thing Total book value of Book value of Investments disposed of or written
in which investment s made (list on same line in second investments ai close vesiments made down during year
section and in same order as in first section) of the year during the year e —— -
Book value Selling price
(b) (¢) (e) n

-

$

-

Names of subsidiaries in connection with things owaed or controlled through them

®
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Road Initiats ST, U Year 197"

1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHURS

1 Show in columns (h) and (2). fex each primary account, the depreciation base used in com
puting the dzpreciation charges for the month of January and in columns (c) and (/) show the
depreciation base used m computing the depreciation charges for the month of December. in
columns (d) and () show the composite rates used n computing the deprecistion charges for
the month of December. and on Jines 29 and 37 of these columns show the composite per
centage for all road and equipment sccounts. respecrively. ascerained by applying the primary
account composite raies (o the depreciation base used in computing the charges for December
and dividing the total so compuied by the total deprecation base for the same month The
depreciaiion base should not include the cost of equipment, used but nut owned, when the rents
therefor are ncluded i the rent tor equipment accounts Nos. 536 to 540, inclusive. 1t shouid
nclude the cost of equipment owned and lcased 1o others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 1o 507, inciusive. The composite rates ysed
should be those prescribed or otherwine authorized by the Commmsion. except that where the
use of component rates has been authorized. the composite rates 1o be shown for the respective

primary accounts should he recomputed from the December charges developed by the use of
the authorized rates. If any changes i rates were effective during the year, give full particulars
w & footnote

2. Ail leased properies may be combined and one composite rate computed for each primary
account, or & separate schedule may be inciuded for cuch such property

3 Show in columns (e). (f). and (g). data applicabic (o property, used but not owned, when the
rent therefor s included in account No. 542 R:port data applicabie (o improvements 1o such
property, the cost of which is included in account 732 in columns (4), (c/ and (d)

4. I the depreciation base for accoums 1. 2 /2, 1V S and 39 nziudes nondeprecinble
property, & stalement o thal effect should be made » & footnote

5. if depreciation accrusls have been discontinued for dny account, the depreciation base
should be reporied nevecrheless ir support of deprecition reserves. Authority for the dis
continuance of accruals should be shown in a footnote indica ng the sccounts) affecied

At beginning of year
(b)

Owned and used

Deprecation base

At close of year

Leased from others

Annuasl com
posite rate
(percent)

'y

Annual com-
posite rate
(percent)
(a

Deprecimtion base
W —— ¢ e ——. ar———

AL beginning of year
le)

At close of year

(¢) o

ROAD . dkaukd
5,376

5,378

(1) Engineering

(2 1/2) Other right-of-way expenditures .|

(3) Grading s

‘5) Tunnels and subways
(6)

34,563

Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) fl).t/)(.)i

Station and office buildings
B T2
- X

(7
(18)

Roadway buildings

Water stations. .
(19)

Fuel stations .
ry
121

(20)

Shops and enginehouses
(21

Grain elevator e

(22

Storage w rehouses

(23)
(24)

Wharves and docks e

Coal and ore wharves ...

(25) TOFC/COF(

terminals
(26)

Communication systems -
(27)

Signals and interlockers
(29)

Power plants

(31)
(35)

Power-transmission systems

Miscellaneous structures .
(37)

Roadway machines .
(39)

Pubbic improvements—C onstruction
(44)

Shop machinery

(45) Power-plant machinery

All other road accounts
Amortization (other than defense projects)

Total road

FQUIPMENT

(52) Locomotives

(53) Fresghi-train cars

(54) Passenger-train Cars .

(55) Highway revenue equipment

NOFE

(56) Floating equipment ..

(57) Work equipment e

(358) Miscellaneous equipment .

Total equpment -
Grand Total

YRR

"%

NOTES: Accoun®ts L & 39 include ncn-depreciable property.

Accounts 20 &

27 seerusls discontinued-base fully depreciated.
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Road Inats ST, U

DEPRECIATION BASE AND RATES—~ROAD AND EQUIPMENT LEASED TO OTHERS

1303,

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from s included in account No. 509

2. Show n columns (b) and (c), for each primary account, the
depreciation base used in co nputing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which sre not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing ihe total so computed by the
depreciation base

4. If the depreciation base for accounts |, 2 1/2, 3, 5, and 39 includes
nondcpreciable property, & statement to that effect shouid be made in 2
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accrusls
should be shown in a footnote indicating the account(s) affected

Account

0

Annual com-

e e posite rate
Beginning of year Close of year (percent)
(b e @

Depreciation base

ROAD
(1) Engineering . Wi

(2 1/2) Other right-of-way expenditures .

(3) Grading

(5) Tunnels and subways -

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17
(1%)

Roadway buildings

Water stations

{19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators..

(22) Storage warehouses

(23) Wharves and docks-

(24) Coal and ore wharves

(25) TOFC/COFC terminals -

(26) Communication SYSIEMS o e

(27) Signals and intzrlockers

(29) Power plants

(31) Power-transmissior
(35)

Systems e

Miscellaneous structures

(37) Roadway machines .

i39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts
Total road

EQUIPMENT

Locomotives

Freight-train cars ..

Passenger-train cars

Highway revenue equipment

Floating equipment
Work equipment

Miscellaneous equipment

Total equipment

Grand towal
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Road Inmtials

1501, DEPRECIATION RESERVE—ROAD AND FQUIPMENT OWNED AND USED

I Give the particulars calied for hereunder with respect 10 credits and debits (o sccount No
15, “Accrued depres Kowsd and Equipment,” during the year relating to road and equip-
ment owned and used This schedule should not include any entries for depreciation of equip-
ment. used but not owned. when the rents therefor are included in the rent for equipment a¢
counts Nos 536 (0 540, inclusive It should nclude entries for depreciation of equipment
mned but not used when the rents therefrom are mcluded i the rent for equipment accounts
Nos inclusive (See schedule 1502 for the reserve relating 1o road and equipment

7 faton

$03 10 507

owned but not used by the respondent ) If any entries are made for “Other credus” or "Other
debits,” state the facts occasioning such entries. A debit balance in column (5) or (g) for any
primary sccount should be shown in red or designated “Dr’

2. If there s any inconsistency between the credits 1o the reserve as shown in column (¢/ and
the charges 10 operating expenses, & full explanation should be given

3. All credits or debits 1o the reserve representing amortization other than for defense pro-
jects. of a general amortization program has been authoruzed, should be entered on line 28

Balance at be-
ginning of year

Account

ih)

Debus 1o reserve during the yesr
- Balance 2t close
Retirements Other debus of year

Credits to reserve during the year

Charges to op Oiher credity
eri 'ing expenses

(e) vl (e n ‘w

€43

(1) Engineering

5

(2 1/2) Othes night-of way expr ~ditures

Grading
Tunnels and subways

Bridges, trestles, and culverts .

Eievated structures -
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings

Water stations

Fust stations

Shops and enginehouses

Giramn elevators

Storage warehoyses. .

) Wharves and docks

Coal aad ore wharves ..

TOFC/COFC 1eeminals

Communication syste my

Signals and inmeriockery .

Power plants e

Power-transmission sysiems

Miscelianeous structures

Roadway machines .

Public improve ments—4{ onstryction

shop machinery®

Power plant machinery®

All ather rosd accounts

Amoitization tother than defense profects) o .

L I—

EQUIFMENT

Locomotives ...

Freght-train cars

Passenger-(ram car .

Highway revenee equipment — e

Floating equipment e

Work equipment -

36 Miscellancous equipment o .

37 Tota! equipment e

38 Grand total

*Chargesble 10 accoum 2221

NOTE: Column (D) adjust to even dollar,
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Road Iniviais ST, U Year 1975

1502, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT LEASED TO OTHERS

I This schedule is 1o be used in cases where the deprecition reserve is carried in the ac | penses of the respondent (Sce schedule 1501 for the reserve relsting to road and e wipment
counts of the respondent, and the reni therefrom is included in accouni No. 509 owned and used by the respondent )

2. Tive the particulars called for hereunder with respect 10 credits and debits 1o account No 3. If any eniries are made for “Other credits” and "Other debis,” siate the facis occasioning
135, “Accrued deprecistion—R oud and Equipment,” during the year relating 1o road and equip- | such entries. A debit balance in columns (b) or (g) for any primary account should be shown in
ment leased 1o others, the dopreciation charges for which sre not includable in operating ex- | red or designated “Dr”

Credits to reserve during Debits 1o reserve during
the year the year Balance at
Account close of
Charges to Other Retire- year
others credis ments
(e (] (e) (@

ROAD

(1) Engineering
(2 1/2, Other right-of-way ¢xpenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures
(13) Fences, snowsheds, and signs

W N WL AW N -

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations
(1%) Fuel stations

(20) Shops and enginchouses — - .

(21) Grain elevators

(22) Storage warehouses e e
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication sysiems

(27) Signals and interlockers

{29) Power plants
(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—{ onstruction

(44) Shop machinery
(45) Fower-plant machinery

All cther road accounts

Total road
FQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train Cars e e

(55) Highway revenue equipment .
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total equipment

Grand total

Railroad Annual Report R-2




Road Initiats ST, U Year 1975

s

1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits and debits l 3 Any inconsistency between the credits to the reserve as shown ia columa (¢)
1o sccount No. 785, “Accrued depreciation—Leased property,” during the year [and the charges to operating expenses should be fully explained
relating to road and equipment leased from others, the depreciation charges for | 4. Show in column (¢) the debits to the reserve arising from retirements.
which are includable in operating expenses of the respondent S, §f settlement for depreciation is mads currently between lessee and lessor,
2. Show in column (¢) amounts which were charged to operating expenses, and |and no debits or credits to account No. 785 are made by the accounting company,
in column (/) show payments made to the lessor in settiemeni thereof. A full [show in column (¢) the charges to opersting expenses and in column () show
explanation should be given to all entries in columns (d) and Uy payments made o the lesscr in settlessent thereof

Credits 1o Reserve During The Year Debits to Reserve During The Year

Account ) Charges 1o Ovher Retirements Other
operating credits aebis
expenses

{c) (] (]

ROAD
(1) Engineering
(2 1/2) Other right-of-way expenditures
{3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buldings
(17) Roadway buildings
(18) Water stations

(19) Fuel stations
(20) Shops and enginchouses

O W NV AN -

e

~

-

(21) Grain elevators

Y

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
{27) Signals and interiocks
(29) Power plants
(31) Power-transmission systems

w

N

~

°

[
<

~

~N
~

(35) Muscellaneous structures
147) Roadway machines
(39) Punlic improvements—Construction
(44) Shop machinery*
(45) Power plant machinery”
All other road accounts

Total road

EQUIPMENT
29 |(52) Locomotives
30 |(53) Freight-trzin cars
31 |(54) Passenger-train cars

~
o~

N

~
o

~
>

~
~

N
>

32 |(55) Highway revenue equipment

33 1(56) Floating equipment
34 |(57) Work equipment
35 | (58) Miscehaneous equipment
36 Total Equipment

k¥ Grand Total

*Chargeable to accownt 2223,

Railrced Annuz! Report R-2




I s . . : __‘- : ! ; "~
1905, AMORTIZATION OF DEFERNSE PRINECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS -
. ¥ Show @ columns (M) 10 (¢) the amount of base of road and cqupmenl property 2 Show in colusns (N 10 (8 the balance a7 the close of the year and ati credits and | Wvaton, and authorzanon date and sumber Progpecs amounting 0 less than
for which amortization reserve u provaled m accouat No 738 “Amortzanon of debits Jurmg the year o re~ v ~__aet No 736 “Amornmtbon of defenase $100.00C should be combmed m 2 single eniry designared “Minor ilems, each less
detense progects—Raoad and EQuipment of thr respondent If ihe Amorazaton dbasc progecs—Road and Equpment than $100.000 ™
& other than v ledger valee stated i 1B wevestmen® account, 2 fell cwj-onation I The miormation requested for “Road”™ by columns (8 through (7 may be shown 4 Any amounts wmchaded wm columas (M) and (A and in column (A) affecting
should be givea by progects amouating to 100,000 or more. or by single catries as ~ Total road” = hee operaing cxpenses. thould be tally caplamed
1 21 W repored by prosects. each progect should be brefly descmibed. statng Lind, {
{ BASE RESERVE
e ————————————————— ———— M‘_“_'_'_‘_JF —— BEEES mamem e S - — i -
Descrpteon of property of acrent Dby Credus l Balance Credins Detann Balance
L ine during Juring I Adpnimenrs at close during during Adpusiments 3. close
No vear vear l of year yoar year of yeas :
: : ¢ , N n .
(e B ) 3 teh 1 g v
—_———— r T N T  aay e ——————— e e —— ._ﬂ_.._J_-.__H._-L--.._, e .._‘.,_-.___ﬁL____—_._‘_.--'-_H-._.- _0-“4—._.,_.....7‘_....-_.— o ———— e —iipn K -ﬁ_,ﬂ.,_.__,...___.__..-L_-—v__. e — —
| S . 3 A s 3 > s
ROAD ‘
i i —
2
3 2 {
ool - g
! S = it
6l - ' T
7 — - ,_____4
. —— 1
9% NONE -J
| ]
) —
i i ikt i .
i !
{ 1 —— - —
13 paniriistainl
i 4 PR A __l
{ S
== 9
16
17 SR ——
IR _._.__1L_..___
lQ B —— - ——--1!- x
- - e ) £
N ! et
i1l Totwal Road — = e — - — ==
22| EQUIPMENT: : &
! ! P
;- 231(52) Locomotives .. J,* . + e Jr = j =
= 24{(53) Frewght-train cans o - i
: 2S|<S : car | - g
1= 251i54) Passeoger-tram Ccais —— —— - 4 . -
g1 26/(5%) Highway revenue cquipment — TOIE A S —i ©
i = *74i s ~ - — i aa = —-—---—4L—————-—-——~—-~—-~—- """{
s 2THSAY Floaung cquipment S — ——e
; JRIST) Werk equipment . —_— N . S S - Smmmaan
-3 291(58) Mscellancous cquipment g = Jr s —g— _ i S s
:.'. J » - 3 PR 4 4 |
: 30 AR Total equipment — E $ »
. 3 Gt Totld oo oo e oo oo 4 - : } } ——




Road Initials

P —

o7

Give partulars the cred ond debdits the

ng
“he

ye .

g of

ured by

st N¢ . A
depreciation was accrued

Show

cerued deprec it

ol

"
als balances 4 beginn he year and ~t the ¢lose the year
n colwmn () the percentage of composite rate the responoent for computing i
Each item amounting 1o $50.000 or more should he stated. ienw less than 350,000 may be combined

Line
No

ltem

Credis
(Kind of preperty and location) bey nring

!
| Balance at
!
:
|

furing
o™ year year
[ (o)

DEPRECIATION RESERVE-MISCELLANEOUS PHYSICAL

amoun

n a single entry desigoated

P iscellane s physical pr

"W

the reserve for

A deprecistion credite

T
| Debiis
J\ll"l‘
ycar
(&

1608, CAPIIAL SURFILS
Give, an analysis in the Torm called for below of capital suprius accounts |
number (0 which the amoun: stated in column (01, (d), or (¢) was charged or credited

Conira
account
number

i

Balance at beginn

Additions during describel

Total additions du year

ng the

Dyducrtions during ihe year (describe )

Total deducrions

Balance a1 close of year

AERARK

Give an analysis 0 the | slied for below of sccount N Retnined ame —Approprated

Line

olemn (#) grve a brie! description of the item added

794 Premwmns
and assessmunts

on capital stock

NOI

E

1609, RETAINED INCOME-AFFROPRIATED

Minor ieimns

o deducted, and n

PROFERTY

opery

groug

of property

less than 39

1
Balance ! Rates

e : percen
year

(e) in

samn (b)

ACCOUNT NO

95 Pad

surplus

nse

No |

Class of approptistion Credis

during yest
(b

Debins
during year

Additions 10 property through retamed income

Funded debt retired through retained income

Sinking fund reserves
Miscellaneous fund reserves

Retnned income—Appropristed (not spesifically

Ocher approprations (specily)

Tatal

'
P4

Railroad Annual Report R

nvested

b ngomes.

t the nire 8¢

9. Other

surplus

NONE

Balance a
chine of

[F)

year




Raad Initials

1701, LOANS AND NOTES PAYABLE

Live particulars 7/ (v various creditors and the character of Vse transactions involved in the current liability sccount Ne

excess of $100000, giving the information indicated in the column headings
¢ hiose balances were severally less chan $(00.000, o single entry may bo made under 4 caption

Loans and notes pavak
Lyt every wers

For credu
r credy Minor accounts, cach less thar $10U 000

columns (g) and [ h) sheuld include intereet accruals and interes payments on foans and aoted payable retired during the year, even though » 0. n of the issue remained

wistanding 1 the close of the yesr

Entries »

{ Line Name of greditor Character of liabilsty Date of I Date of Rate of Balance at close Interest accrued
No or of transaction ssue maturity nterest of year

(b (¢} () (e) o

Interest pawd
during year during year
@ th

”——Am.T : [E.

LS

Pt At N

P

P SE O, 4
1702, DERY IN DEFALLY

Give particulars for amounts inciuded in Balsnce Sheer Account No. T68 “Dzbi in default pving particulans for each securnity cutstand.ng even though the amount be less than $100,000

Entties in columns (g) and (X) should include inteicsi accruals and interest payments on matured funded debr retired during the year, even though no portion of the debt remained ouistanding
at the glose of the year

Reason for nonpeyment Date of Date of Rate of Yots) par value Interested acerued

Interest pasd
Name of security o maturity Issue matury inierest

actually ouistanding during year Guring year
at close of year
(bj d o

—

1763, OTHER DEFERRED CHARGES

Crive an analysis of the above-entitled account as of the close of the year. showing in detail each item or subaccount amounting 1o $100.000 or more Tiems less than $100,000 may be combined
0o a single entry designated “Minor iems, cach less than $i00.000
footnote

I case the character of any nem s not fully disclosed by the entires in the columns hereunder, make a full explanation in &

Description and character of nem or subsccount Amount a1

close of year
]

Ricaninnatiitl

1704, OTHER DEFERRED CREDITS

Give an analysis of the shove-entitied account & of the close of the year, showing in detail each iem of subaccount amounting to $100.000 or more Iems less than $100.000 may be combined

Wio & single eatry desigrated Minor iems, each less thar 3100000 “ In case the characier of any item i not fully disclosed by the entires in the columns hereunder, maks & full explanation in a
footnotz

Line Description and charscrer of wem or subiccount Amount &t
No

close of yesr
e

NONE

Railroad Annual Report R-2
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Road Initials

1902, DIVIDEND APPROPRIATIONS

i Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the reereciive total par value or total nnmber

{
]
!
!
!
!

of shares on which dividend was declared and the corresponding rate pe ‘cen’ or per share in column (b) or (). 11 any such dividend was payz. ‘e in
anthing otber than cash, explain the matter fully in a footrote. 2 If any obligati..« of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of teplenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. Hf any class of stock received a return noi reponable in this schedule, state the particulars of the case in 2 footnote. 3
The sum of the dividends staisd in column (€) shou'd equal the amount shown in S¢ ile No. 305

Rate percem (par ' value of
e Fiolk) | 4 sock of 1ol number Dwvidends
share (HORPAr s .x A shares of nonpar {account
vidend was declared - e stock on which 623
Regular Exira dwidiend was declared Declared

(b) ‘e ) ¢ n

NONE

.

B TTT Y D ———— — i

2001, RAILWAY OPERATING REVENUES

. State the railway operating revenues of the responaens sor the year, classifies 12 accordance with the Uniform System of Accounts for

Raslroad Companies. The proportion of joint iraffic receipss pelonging 1o other carriers should not be iacluded
2. Any unusual accruans tavolving substantial amounts included in column (b) should be fully explained in a footnote

Amount of Amount o
revenue Yor : of tailway operaiing revenuer revenue for
the yeir ‘ for the year

) ) o

ITRANSPORTATION<HAIL | "N INCIDENTAI

Freght* u(’ H u ’OC Diming and butiet

Passenger’ 3 : Hotel and restayrant
) Baggage ' Station ain, and bost pricileges

Sleeping car ! 9) Storage - Freghn

Parior and ¢ba S Demuriage

(Mhes ¢ t Commumeation

Ml Ciran elevator

Ywite hing ' } Power

Water (ransiers Kemts of bunldings and other property

Muscellane ous
tal raid e transp

sl ncdenial oporating revenue
JOUINT FACHATY
CES1) Jonet Bacilany 't
(152) Jonmt fag iy ~Dr

Fotal joami fag oy operating reveiu!

[ s
. : LAll_caplway Of: SaU0g (EXSNUEN oo . p L‘{—JL‘G 9
*Report hereunder the charges to these accounts representing payinents made to others as follows

For termpa) cllection and delivery servicos when nerformed i connestion with line haul transporiation of lreight on the bass of freght it

wOe

rates - 5

2 Vor swching services when pertormed i connecon with hae haul transporianon of Ireight on the 2asn of swiching tardty and allowances out of Al rates
\

Ir
?’4 J

ncluding the switching of emply cars 1% conneciion with 4 rLyenue Tovement §

For substityie highway motor service in hiew o hine haul 1ol service pelormed under poant orifis published by radl carrers (does not inciude raffic moved "a

Rl motet rates)
()~
@ Paymems (or transporiation of persons

-

b Payont sts Lo transporgation of freghi chpe

Railenad Annual Report R-2




I. State the railw
Railroad
2. Any unusual accruals involving subsiantiai amounts included in column () shou!

Road Initials ST e

U

Year 19 71/

2002, RAH WAY OVERATING EXPENSES

ompanies

ay operating expenses of the resposdent for the year, classifying them in accordance with the Uniform System of Accounts for

-

d be fully explained in a footnote.

MAINTENANCE OF WAY STRUCTURES
(2201) Superiniendence

Amount of

for the yea

WWETRLING Cxpenses

(2202) Roudway maintenance

(2203) Maintainng SUrUC UIeS e

LB sy

(2203%) Retirements—R oad il
(2204) Dismantiing retired 10ad Property e .

(2208) Road property—Depreciation

1—

3.203

2

(2209) Other maintenance of way expenses

8

1)

(2210) Maintaining joint tracks, yards and other facilities—Dr |
(2211) Maintaining joint tracks, yards, and other facilities—r

Total mamntenance of way and structures -

MAINTENANCE OF EQUIPMENT

(2221) Supernendence . ——

36

(2222) Repairs (0 shop ard power-plant machinery ..
(2223) Shop and power-plant machinery—Deprecintion .|
(2224) Dismantling retired shop and power-plan’ machinery
SRR L ONOOUNG PRI it cabinebais st

(2226) Car and highway revenue equipment repairs .. —T

2227) Other cquipment repairs ..

(2228) Dismantling retired equipment ..

(2229) Retirements—EQUIPMEnt e e

(2234) Equipment—Depreciation .

f2235) Other CqUIPMENT EEPENBES s e sossmmsmesninon

(2236) Joimt mainienance of equipment expenses—Dr ...
(2137) Joimt maintenancs of equipment expenses—Lr ..
Total maintenance of equipment .-

TRAFFIC

(23000 TS SUPAIIIS wismmmenuibiimtanncsivriminsssimiier ainl

- nm-

———— e

Lo

Name of railway operating expense account

(1)

Amount of
operiting expenses
for the year
b

52
53

54

devoted

55 Operating mtio (raco of operating expenses 10 operating re

2,

TRANSPORTATION-~RAIL LINE
(2241) Superintendence and dispriching

(2242) Sution service..

(2243) Yard empl

Y

(2244) Yard switching fuel

(2245) Miscell yard ¢

(2246) Operating joint yards and
(2247) Operating joint yards and
(2248) Treain emp)

terminaly—Dr

C

r

Y

(2249) Tean fuel

(2251) Other train

e

(2252) Injuries to persons

(2253) Loss and d

L

(2254)" Other casualty expenses

(2255) Other rail and highway transportation ¢
(2256) Operating joint tracks and facilities—Dr .
(2257} Operating joint tracks »nd facifities—~Cr

Total transportation—Rail line
MISCELLANEOUS OFERATIONS

L

(2258) Miscell

P

(2259) Operating joint m.scelk

facilioe:

Dr

(2260) Operating joint miscellaneous facil

GENERAY

(2261) Administration

Lr.

(2262) 1

e

(2264) Other general exp

(2265) General joint facilities—Dr

(2266) General joint facilities—C ¢

Total general expe

103

~Grand Towl Railway Operatiog Expenses

pe.cent (Two decimal places required.)

15,391

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

In column (a) give the designration used in the respondent’s recoids and the name of the town
of city and State in which the property or plant i ‘scated, stating whether the respondent’s title | Year If not, differences should be explained in & footnote

Revenue from Miscellancous operations

Gve particulars of each class of miscellancous physical property or plant operated during the| 1 that of ownership or whether the property s held under lease or other incomplete title. All
year. Group the properties under the heads of the classes of operations to which they are! pecublrities of title should be explained in # lootnote
The 1otals of columns (B), (), and (d) should agree with the totals of accounts Nos. 502,
“Expenses of misceilancous operations.” ano
535, “Taxes on miscellancous operating property” in respondent's Income Account for th:

53«

Line
No

of business, and title under which held

i
=

Designation and location of property or plant, character

—

5

o e ——

Totwl revenue
during the year
(Acct 502)
b

Total expenses
during the year
(Acct 5M)
{c)

Total tanes appli
cable to the year
(AccL 535)
()]

Totai

Railroad /

.uil Report R-2




o
Road Initiais ST

Description of Froperty

2101, MISCELLANEOUS RENT INCOME

et

Location
b)

Mame of lessee

(c)

Amount
of rent
(4

Minor items,

each

gl

S oo

(SRS

than $JU0,000

’

[

LLo

K ® 9 O L s W -

2102. MISCELLENAOUS INCOME

Source and character of 1 ceipt

1

Gross
receipts

b)

Expenses

and other

deductions
(e)

miscellane ous
ncome
(d)

N ® 9 O v & W -

2103, MISCELLANEOUS RENTS

Description of Propery

-

Location
(b)

—

Name of lessor

(¢)

Amount
charged 10
mncome
(1]

NONE

o ® 9 O v AW N -

4104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income

()

NONE

E 8 9O N E W N -

-
—

Lotal

Ratlroad Annual Report R-2




P s o 5 T S G G S s S8 e T Rl R U SR SR e 1 A ROt SO RENEEEFAEEETEIES - o i
r 2201, INCOME FROM NONOPERATING PROPERTY =
' A —_—
% o 1
Line Designation Revenues Expenses Net incrme | Taxes
ro. of Income : or loss
(a) (b} (ch (d) (e)
. ERERES—-
> s s $ 3
, NONE =
2 —— o
3 g
< i - —d
£
. — o e e———
6 — — - e e e e e e e e e e e — = — — --——o—o~—1>-—---———— e -H---"r—-—“—----m—'"-—**-——-‘h—-—— — PR ——
S SN ISR T -
- 2202. MILEAGE OPERATED (ALL TRACKRN)? 1202, MILEAGE OPERATED-—-BY STATES
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry. and other switching tracks for which Line Haul Railways show single track only
no separate switching service is maintained. Yard swiutching tracks include classification, house, Switching and Terminal Companies show all tracks.
team. industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payabie should not
be reported. Switching and Terminal Companies report on line 6 only
e p———r— SR —— o aee - - < — — et e B T P —— |__,_ e i et e R e R = e ::;r:_:—t* . ity i S e S ———— o —— —
Operated | Operated Operated | Operated
Proprctan unde: under Total ! Propretary under unde Toual
Line Line n use Ouwned |compames i cased conatract trackage opcrated Lme State Owned companes Leased contract irackage ocrated
No. rghts No rghes
ta) i (<) dh ie) 1] ig ta) (t (<) & te) in 'y
_____4,_,,...,_,k,,,_,..__..._._..-__..__,_-V.,.-...r-—,-——-.l B & = wENEEEEEEE i TS B . — St o, AR S —4”‘—-——"*—“'"-4'—“——“ e -—"r-—' NS AR
I |Single or first main track :[bll) —— Ot—‘- ! 31 3 ~ e - SN FITENISRTE—. Tar W, W—— i
2 ' o8 . 4+ B \: Wil v\\}.‘-\ 15
2 [Second and additional main tracks s SRt SR, T s - - S e e ——————
3 |[Passing tracks, cross-overs. and n 1R
| - 3
turn-outs A % o7k S-):JTTL = - ~—-L— -
. . D
4 |Way switching tracks Vs E 2 b g + ' -
5
S {Yard swuchmg tracks . v 't ‘ PSS sl
6 Touwal l'll" ’ 0. 7% _1:'3 3 = & Total % o’
_—— -
2215. Show, by States, mileage of tracks owned but not operated by respondent: First main track, =his = ; second and additional main tracks, =90~ :
E industrial tracks, -— b ; yard track and sidings, s s total, all tracks, - sl s -3 g
= ; : 0 A " & : N 1S ;
3 2216. Road is completed from (Line Haul Railways only)* _2i8nn, N . C to W’“OC'—_—"—' Total distance, 10,15 milesd &
i 2217. Road located ot (Switching and Terminal Companies only)* =
~ . Var 1 E
> | 2218. Gage of track ft. il in. 2919. Weight of rail ariou Ib. per vard.
= = " ~ - ~ . 3 .-;-:
B 2220. Kind and number per mile of crossties Secondhand treated oak <
; 2221 State number of miles electrified: First main track, o * ; second and additional main tracks, —— ; passing tracks,| _
- % cross-overs, and ‘urn-outs, o o ; way switching tracks, e - ; yard switching tracks, ==
= 2222. Ties appliedin replacement during year: Number of crossties, o2 e ; average cost per tie, § . 524 ; numberof feet (B. M.)of switch aad -
&’; bridge ties, e ; average cost per M feet (B. M.\, § —_ g
2223. Rail applied in replacement during year: Tons (2,000 pounds), — ; weight per vard, i, * ; average cost per ton, $ -O= -
* Insert names of places tMileage should be stated to the nearest whole mile -~




Initials p Year 19 7

2501, RENTS RECEIVABLE

income from lease of road and equipment

Road leased Location Name of lessee Amount of rent
during year
in 0] (e) (#

- | ———————————————————————————— et vt

2302. RENTS PAYABLE

Rent for leased roads and equipment

Location Name of lessor Amoumt of remt
during year
ib) (¢) (el

NONE

Tetal

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

(a) (b) 8 (b)

Total Total

2308. Describe fully all liens upon any of the property of the respondent ai the close of the year, and all morigages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc.. as well as liens based on contract. If there were no liens of any character upon any of the property of the respondznt at the
close of the year, state that fact

Railrcad Annual Report R-2




Road Iniials

2401. EMPLOYEES, SERVICE, AND COMPENSA T10%

I. Give particulars of the average number of employees of various clesses in the service of
the respondent, of service rendered by such employces, and of compensation paid therefor
during the year Employees are 10 be counted and classified and their seryvice and compensation
reporied in accordance with the Commission's Kules Governing the Classification or Railroad
cmployees and Reporis of their Service and Compensation, effective January 1, 1951

2. Averages called for in column (b) should be the average of twelve middie- of-month
counts.

3. Pensioners rendering no service are not to be included in the count, nor is any compen
sation paid them to be included hercunder

4. i any of the general officers served without compensation or were carried on the payrolis
of another company, those facts should be stated in & footnore

5. If any compensation wus paid or is payable under labor awards of the current vear, include
the amount applicable to the current year in columes (d) xnd show ihe portion applicable (o
prior years (back pay) i a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting fiom the decisions of Wage Boards and
oluntary swards by the respondent incident thereto

€. This schedule does not include old-age retirements, snd ynemployment insursnce taxes

Line
No

Average
number of
employees

(k)

Classes of employees

(w)

Total (executives, officials, and staff assistants)

Total (professional, clerical, and general) ..

Total (maintenance of way and SITUCINIES)

-

Total (maintenance of equipment and stores) b &

Total (transportation—other than train, engine

and yard)

None

Total (transportation-yaidmasiers, swit~h tenders,

U —

7 Total, all groups (except train and engine) 1

8 | Total (transportation—train and ¢ngine) .

Q_J ONDP T cinmnsmmmmutinssiissmiosaisssmmd

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, Kallway operating expenses”™ §

b e e

T AT

DS — e S ——

1401 CONSUMPTION OF FUEL BY MOTIVE.POWER UNITS

I. Show hereunder the g antities of the various kinds of fuel consumed by locomotives and
motor or other self-propellec cail cars in the service of respondent during the year, and the

number of kilowatt-hours for such tractive equipment
2 The ton of 2,000 pounds should be uced

s was propelled by electricity

Kind of servige S Ermm——

Diesel oil
(gallons)

Gasoline
(gallons)

(L]

-

Freight

L ——

2,362
i

1 B P SO 1

[ 2,502 ]

R T T —

Work 10 — e

[ 2,562 |
i E e

i il

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The coss
freight charges and handling expenses The cost

Geand totd o o e

Total com of fuel*

service.

A Locomotives (diesel
steam, and other)

AR -
Elecrricny
(kilowstt-

B VM TEIE—

Bt

SO S—

electric, B Rail motor cars (gasoline,

oik electrie, etc.)

Steam Diesel oil

(gailons)

Gasoline
(gallons)

Electric:ty
(kilowatt
hours)

Dbt
Cosl
(tons)
(e)

B
Fuel ol
(gallons)

n p

NP T —

hours)

(9

allina

S ——

— g

———

o ST ——————

XEXRRR e —— AERARX

S— Y ENDL——

stated for the various kinds of fuel should be the total charges in (he accounts specified, including

stated for electric current should be the ol charges in the accounts enumerated Fuel and power consumed by mired and special trains that are
predominantly freight shoudd be included in freight service. but where the service of mixed or special trains

1 predominantly passenger, the fuel and power used should be included in passenger
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2801, COMPENSATION OF OFFICERS, DIRECTORS, FTC.

such as bonus, commission. gt

of thes

Give the name, position, salary, and sther compensation.
rewaid. or fee, of each of the five persons named in Sections S and 6 of Schedule

report to whom the respondent paid the largest amount during the year covered vy this report

101

above necessary expenses incurred in

45 compensation for Current or past service over and
discharge of duties, and in addition. all other officers, directors. pensioners, or employees, if
any. to whom the respondent similarly pasd $40,000 or more. I more convenent this sc hedule
may be filled out for a group of companies considered as one system ard shown only n the
report of the principal company n the system, with references thereto in the reports of the
other companics. Any large “other compensation should be explaned in a footnote

If salary

A an individual was changed during the year. show salary before each change as we ll s ot close

of year If an officer, director, €I, receives compensation f.om more than one ransporiation

company (whether a subsidiary or not) or from a subsidiary compe reference 1o this fact
should be made if his aggregate COMPensation amounts (¢ $40.000 «

division of the salary should be stated. By salary (column (¢)) is weant the annual rate at which

wore and the detail as 10

an employee s paid, rathe; than the amount actually paid for a part of a year when the salary
charged Also when a 10 percent {or other percent) reduction s made the net rate and not the

basic rate should be shown

Other compensation
during the year

Salary ger annum as
of close of year
(sec nstructions)

(a0

2502. FAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

in the form below give information CoONcerning paymenits, fees retaners, commmsions, gilts
contributions, acsessments, bonuses, pensions, subscriptions, sllowances for expenses, of any
form of payments amounting in the aggregate of $20,000 or more during the year (o any
COTPOTALION, INSHItULLON, association, firm, partnership, commitiee, or any person (other tian
one of respondent’'s employees covered in schedule 2501 in this annual report) for services of
as a donation, except that with respe