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i Initials

100, IDENTITY OF KESPGNDENT

Give the exact name* by which the respondent was known in law at the close of the year
’ UNIVERSITY RATLROAD COMPANY

2. State whether or not the respondent l..nh an annual report to the lnlllsl:h ( omimerce Commission for the preceding year, or for any part thereof. If so, i

3 State 1iversityv Re 1 roa Companv
what name was such report made” Ye: 3 8t Un < - t.] na il b: ‘1 AP ILY

If any change was made in the name of the respondent during the year, state all such changes and the dates on which they wer
NONe
4. Give the location (including street and number) of the main business office of the respondent at the close of the year

920 - 15th Street, N. W., Washington, D, C, 2 \w

- o L | 3

S. Give the titles, names, and office addresses of all genera! officers of the respondent at the close of the vear. If there are receivers who are recognized as in the
controlling management of the road, give also their names and titles, and the location of their office

! m\‘!\i Title of gener fficer Name and office address of person holding office a
No. |
I
{President |La_Stanley Crane da.shington,
?\ ice president AT J,b,(,'r!’ S, Ha ,: - - .';LLJ. L/jn o £
Secretary — [ Milton M, Davenport i .,l.llf~‘_b~'rg,,

|-G. M IL*_AAM
Vg ﬁ')mu‘LrQPf“ Danatd | Ar
Comroker e - i 33 :
vice rIesSl enL |
A ot -q:: g\mevd-smn-&-_ [~
T
1ce. %rxg}'gggt.

;cu Staent

b
(b)

|_Arn . M rxlmii;iarw

g0 gn_..L, ol Lu&_ ’QJ ;,.Jﬁrd.&l.j_&.‘i R O (a.S

lce..i);g,,glugl L] lf',‘l',,,'f_f__, I¥e. CEEE ll'_‘ZhJJl‘,LQIl.._‘LL

{‘r...\tmﬁ' Ik“%&u’,t.,_, | R i i BBRINGEOR . DO %

g b | hn. L‘. ones e A ACIBnte . e

Vi "ﬁ_ resi dan_*._ : B e ,mummgn J.LLLL, G e L B

ﬂnﬁll ied on Page 1"?} ;
ive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms

Name of director Office address Term expires
(a) (b) (¢)

SRS ORGS0 L i gl RO RIS Al

Stanley Crane | Washington, D. c. Directors are elected
Milton M., Davenport _| Washington, D. C. t annual meetlnﬁ for

Mahlon D, Edwards | Washington, D. C.  bnsuing vear or until their
17 |_Edwin C, Maska Washington, D, C. __ Buccessors shall have heen
18 Karl A, Stoecker Washington, D. C. plected and qualified, &
19 |_Je David thlDu,__Jl‘_._M —J Washington, D, C, 2
—Robert. W, Van Ness { Washington, D, C. o

21

by
s

23

7. Give the date of incorporation of the 'capundt.m March )4 189 8. State the character of motive power used Diesel
Not Applicable

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all

9. Class of switching ard terminal company

amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

North Carolina 1872-3 Chapter 51 - Amended Iaws 1879

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if su, give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the respondent, {b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source

Southern Railway Company - Ownership of a majority of its Capital Stock.

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of constmiction of the road of the
respondent, and its financing

See Page 12

“ Use the initial word the when (and only when) it is a part of the name. and distinguish between the words railroad and railway and between company and corporation
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107. STOCKHOLDERS
preferred stock
ther securities (if
wtnote) the particulars of the
1S suppicemental information

irgest holders I voling trust

he year

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks Other
securities

PREFERRED with

| voung

power

Tulian Carr
ISRVIENESN S WS FN—" VI A o

_Estate of J.G WL
- ,L.MA-.. Battle

Carr
1S A A

“ - ....u_Li_i..L S0

S UI vc m
_ (Deceased) _
_*Decﬁ'ixﬂl)
(Deceased)
Unknown
(Deceased)

B. Hooper

e . na
W. B. Toyd e d
udgl[nus_dlyManﬂum Deceased)
(Deceased)
Deccased)
Morohoad CDeceased}

tlnur>d on Page 12) Footnotes and Remarks

}
|

eceas

108. STOCKHOLDERS REPORTS
L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, twe copies of its latest annual report to

stockholders.
Check appropriate box:

[ ] Two copies are attached to this revort.

[ | Two copies will be submitted
(date)

[Z] No annual report to stockholders is prepared.
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00, COMPARATIVE GENERAL BALANCE SHER &

ASSE IS

he pages indicated The ¢

CURRENT ASNSEIS

Total current assets :
SPECIAL FUNDS “
) Sinking funds
Capital and other reserve funds
Insurance and othe, funds
Total special fends
INVESTMENTS
Investments in atfilated companiss (pp 16 and 17
Undistributed carnings from certam investments in account 7
Other investments (pp. 16 and )
Reserve tor adjustment of investment in securities- 4 redit
Allowance for net unrealized loss and noncurrent marketable equity securtties - Cr
Total investments (accounts 721, 722
Road and equipment property Road
Equipment
General expenditures
Other clements of investment
Construction work i progress.
Tonl (p 13
Improvements on leased property Road
Equipment — et o
General expenditures
Toual tp 12) i a——
Total transportation property (accounts 731 and 732) e

(733) Accrued depreciation—Improvemenis on leased property e

{735 Road and equipment (pp. 2! and 22)

at beginning

yea

70,577

s TR
_(106,311)

202,510
PR 7
(106,311)
_J08 VI

1oL, 171

(28.6

(27,638)

(736) Amortization of defense projects—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 733, 735 and 736)

—(28,601)
76,573

.38)
76,533

Towl ransportation property less recorded depreciation and amortization —— e

(737) Misce.lancous physical property

(738) Accrued depreciation - Miscellancous physical property (p. 25)

Miscellaneous physical property less recorded depreciation (account 737 less 738)

Totwl properiier _less recorded depreciation and amoriiza:ion

i S —

T e

76,933

Note.—See page 6 for cxplanstory motes, which are an integral part of the {ompurative Genernl Balsnce Sheet.
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COMPARANIVE GENERATL BALASCE SHERD ASSE IS4

OIHER Vi AND DEFERRED t HARGES
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! W0 COMPARATIVE GENERAS BATANGE SHEF T LIABIITIES AND SHARFHOLDERSY FOUITY
|t Y I ' ¥ Gier I Hala 5 A i he y \ for Ra .

CURRENT LIABILITERS

LONG-TERM DEBY DUE WITHIN ONE YEAR

LONG-TERM DEBT DUE AFTER ONE YEAR

Amounts payable

rtized

RESERVES

) Pension and welfare reserves .

) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

Interest in default

Other Labilities

Other deferred credits (p 26)

Accrued byl cased proper »

Accumulated deferred income tax credus (p. 10A)

Tawal other Labilities and deferred creduts
SHAREHOLDERS EQUITY fal) Total issued

Capital stock (Par or stated value)

31,100 31,100

(791) Capntal stock ssued Common stock (p 1)

Preferred stock (p 11)

31,100 31.100

Tota!

Stock hability for conversion

53 Ducount on capital stock

Total capital stock PR él 2 loo

Capiral surplus

Premiums and assessments on capital stock (p. 25)

200

Paid-in-surplus (p. 25)

Other capital surplus (p. 25)

Total capia) surphus o

200 -
il

Contimued on page SA

| —
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100, COMPARATIVE GENERAL BAILANCE SHEET —1LIABIITHH i) SHAREHOLDERS FOQUITY 4

niegral part of the mpartive General Balance Sheet
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Liabkilities and Shareholders’ Ecuity
Current liabilities

Accounts payabile

iIncome taxes

Ciirrant matiiritie
Current maturitt

Sharehoiders’ equity:
Preferred stock
Serial preference stock
Common stock
Capital surplus ....
Income retained in

Certain 1378 data have been changed far comparability,

The company reporting to the Interstate Commezrce Commission
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in this

report is a pa:'t of the Southern Railway Company and Consclidated Subsidiaries,

which is comprised of 37 regulated carriers and 18 other companies.

Financial

reporting to shareholders and the general public is made ¢n a consolidated basis
and the following balance sheet is included in this report in order to put the
financial data of the reporting company into proper perspective relative to the

Southern Consolidated System.
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Railway operating :
Maintenarnce ERE SRR - .. . . i e 200,876
Maintenarice if 192,928
Transpaortation 362,383
73,203
329,390

State and local taxes, principaily property 26,227
Payroll taxes .. 62,582
Net freight car rent (income) based on time and mile s, (18,672)
Other equipment rent expense 47,058
Joint facility rent expense : 1,187
6,981 i

60,924 54,383

Total 2.penses 1,017,685 ~ 914.605
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Income before income taxes ; ___ 151,183 "38,180_

Federai and sta:e income taxes- ; Y
Current 20,227 25,754
Deferred 23,866 23,185
T 44,093 T 48,939

$ 107,080 $ 89,241
$7.04 $5.85

The company reporting to the Interstate Commerce Commission in this
report is 2 part of the Southern Railway Company and Consolidiated Subsidiaries,
which is comprised of 37 regulated carriers and 18 other companies, Financial
reporting to shareholders and the general public is made on a consolidated basis
and the follpwing inccme statement is included in this report in order to put the
financial data of the reporting company into proper perspective relative to the
Southern Consclidated System,
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in
accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any ynusual accruals involving substantial amounts included in
column (b} on lines 7 to 57, inclusive, should be fully explained in a
footnote

3. Line 28 includes only divid==Zds from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method

Line
No ftem

(a)

(501) Railway operating revenues (p. 27)

ORDINARY ITEMS $
OPERATING INCOME
RAILWAY OPERATING INCOME

Amount for
current year
(b)

b e d

72,600

(531) Railway operating expenses (p. 28)

3,207

(80,707)

Net revenue from railway operstions

tax accruals

(49,151 )

(532) Railway

(533) Provision for deferred taxes

Railway operating income -

(504) Rem from locomotives

RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent income

Total rent income

(537) Rent for locomotives

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—Debit balance

(538) Rent for passenger-train cars

(539) Rent for floating equip t
(540) Rent for work

quipment

(541) Joint facility rents

Total rents payable

-

Net rents (line 13 iess line 20)

& 1 4 e
(15,172)

Net railway operating income (lines 6,21)

(46.728)

(502) Revenues from miscellancous operations (p. 28)

OTHER INCOME

(509) Income from lease of road and equipment (p. 31)

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)
(512) Separately operated properties—Profit

(513) Dividend income (from investments under cost only) ——

(514) Interest income

(516) Income from sinking and other reserve funds

(517) kelease of premiums on funded debt
32 | (518) Contributions from other companies (p. 31)

33 | (519) Miscellaneous income {(p. 29)

34 | Dividend income (from investments under equity only)

35 | Undistributed earnings (losses)

36 | Equity in earnings (losses) of affiliated companies (lines 34,35)

‘37 Total other income

38 Total income (lines 22,37)

29 | (534) Expenses of miscellancous operations (p. 28)

MISCELLANEOUS DEDUCTIONS FROM INCOME

40 | (535) Taxes on miscellaneovs operating property (p. 28)
41 | (543) Miscellancous rents (p. 29)

42 | (544) Miscellaneous tax accruals

43 | (545) Separately operated properties—i oss
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J00. INCOME ACCOUNT FOR THE YEAR- Continued

- e e e gy

Amount for
urrent year

(b)

(549) Maintenance of investment organization
(550) Income transferred to other companies (p
(551) Miscellaneous income charges (p. 29)
Fotal miscellaneous deductions
Income available for fixed charges (lines 38, 47)
FIXED CHARGES
(542) Rent for Jeased roads and equipment
(546) Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges

Income after fixed charges (lines 48,54)

OTHER DEDUCTIONS
Interest on funded debt

(c) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent items-Net-(Debit) credit* S S I e MV WAL

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments® — .

(562) Gain (loss) on disposal of discontinued segments® —

Total income (loss) from discontinued operations (lines 59, 60)

2 OC
Income (loss) before extraordinary items (lines 5¢, 61) Stz ¥ R (:33;0))1

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items —

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles*®

Total extraordinary items and accounting changes-(Debic) credit (lines 66, 67) </~-
Net income (loss) transferrcd to Retained Income~—Unappropriated (lines 62, 68) 23,009)

* Less applicable income ‘axes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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—

300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space beiow is prov? ‘od for the purpose of disclosing additional and reporting principles. Minor items which have no consequential
information concerning it.ms of income for the current year Fach effect on net income for the year need not be reported. If carrier has
carrier shall give the particulars of items herein. Enter in separate otes nothing to report, insert the word “None.” The explanation of items
with suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items”; and 590 “Income
connection with any unusual and material accrual or changeover in taxes on extracrdinary items” are to be disclosed in notes and remarks
accounting practice and other matters of the character commonly section below
disclosed in financial statements under generally accepted accounting

Indicate mechod elgsted by carrier, as provided in the Revenue Act of 1971. to account for *"1¢ investment tax credit

Flow-through - —— Deferral

If flow-through method wa- elected, indicate net decrease (or increase) in tax accrual because of investment tax credit

If deferral method was elected, indicate amount ol investment tax credit utilized as a reduction of tax lability for
cyrrent year - -

Deduct amount of current year's investment tax credit applied to reduction of tax lLiability but deferred for account-
ing purposes ———— SR — — SR S
Balance of current years investment tax credit used to reduce current year's tax accrual ———
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current years

accrual e ——————————— ————————————— RO SRl 1 e e B S BT

Total decrease in current year's tax accrual resulting from use of investment tax PRSP P YERE B NRLIT A -SRI g, i o0 (e

NOTES AND REMARKS
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3OS, RETAINED INCOME—UNAPPROPRIATED

Balance from line 14 (¢)
Total unappr

priated  retained income
ings (losses) of
| ST

aftfillated companies
Remarks

it end
|
Amount of assigned

Federal
Account 60¢

o XXXXXX
mcome tax consequences

e ———————

ACCOUNE O16 s

XX XXX X
"Show principal items in detail

XX XXX X
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350. RAILWAY

1. In Sections A and B show the particulars called for with respect to

net acceruals of taxes on railroad property and U.S. Government taxes

| charged to account 532 Railway tax accruals” of the respondent’s

Income account for the year

Total—Other than US. Government Ln\n} ’

{ (a.count 532

TAX ACCRUALS

| 2. In Section C show an analysis and distribution of Federal income

“ taxes

vernment Taxes
Amount

(b)

Income taxes

| Normal tax and
Excess profits
taxes

Total Income

Old-age retirement

Unemployment insurance

All other |
Total—U.S

Grand

nited States Taxes ———

Government taxes ——

Total—Railway Tax Accruals

1. In column (a) are listed the particulars which most often cause a

differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

reversing in the current accounting period

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of colv s (b), (¢), and
(d). The total of column (e) must agree will the tota! o/ accounts 714,

744, 762 and 786

Line
No Particulars
(a)

End of Year
Balance

Beginning
Year Balance

Net Credits
(Charges) for
Current Year

(¢)

Adjustments

(b) (d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21 —

Accelerated amortization of facilities Sec. 168 i.R.C

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

TOTALS

“O=

Notes and Remarks
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Schedule 203.-SPECIAL DEPOSITS

e

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at tae close of
the vear. ltems of less than $10,000 may be combined in a single entry and described as “Minor items less than $10,000". For compensating

balances, state separately the total amounts held on behalf of respondent and held on behalf of others

Purpose of deposii Balance at close
of year

(b)

{Interest special deposuts

D vidend special deposits

G O g **c—‘“-k- +—

Total

Compensating balances legally restricted

Held on behalf of respondent e SR TS

IS OR DR RB OF OIS e i —————————————

Total
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670. FUNDED DEBT UNMATURED
ve parniculars 5 158 s 4 quip s 4 ke a s x $ in F e POSES rstate ymme Act makes unlawfyl for a carrie: to issue ass
Give particulars of the varjous issues of securniiies in accq . ¢ Equipment cach ssue separately, and make all necessary explanations in footnotes »r the purpose Interstate Commerce akes it unla 1} 3 Carr BSUEC Or assume any
) wuls f the vari 354 { Srities is < 2 ecurities. unle ad uatit { th ulv to the exteat that the sisilan Oy ol
bligatior nd oth lebt due within one ar” lexcluding equipment obligations), and of this report. securities are considered 10 be acrually issued when sold 1o a bona fide securities, unless and unt and then qc e exte ha i mmission by orde
abligations and other ¢ Jue d e yei adin, higs reyp

fe : N y ch issue or assumption. Entries i lumns (k) and (1) should include
| 765 “Funded debt unmatured.” at close of the yesr. Funded debt. as here used. purchaser for 8 valuable consideration, and such purchaser holds free from control by  authorizes su ue or assumg ) ¢

prolpey

. L . adent interest ac ed on funded debt reacquired, matured during the year, even though n«
mprises all obligations maturing later than one year after daiz of issue in accordance the respondent. All securities actually issued and not reacquired by or for the responden nterest accrued of i fe ecacquirec : g y g
- o ye2 y - 2 : ) ¢ sortios of the s outstand t the close of the year
3 . tion 20a of th Orth the issue is outstanding at th os ¢ yea
with the instructions the Uniform System of Accounts for Railroad Companies. She are considered to be actuady ourstanding. 1t should be noted that section 20a of the por he issue "
T ' " r T T

Interest provisions Nominaily issued ! Required and ! Interest during yea

Spetity} peoy

and held by for | | held by or for | v

|

Nominal Rate

!
| | . ¢
{ obligatior jate ate of |percent Dates due Total amour i respondent (Identify | Total amow
|
|
|

yday (enuuYy

|maturity pet | nominally and pledged securities | actually issued

pledged securities utstanding
actually issued .

by symbol “P") | lose of year

} respondent (Identify Actually & Accrued Actually paid
? ‘;
annur ‘

f i ]
(d . )
d) !

4

| |
& Total _]‘»,, ,_;,.___,*_
. HE e b8

e ———

tually ssued

unded debt canceied: Nominaily issued

690. CAPITAL STOCK
Give the particulars called for conceniing the several classes and jssues of capital stocks of the respondent outstanding at the close Issue or assume any securities, unless and until, and

6 JPur{ur\L’ for which issuc was authorized?

hen only to
of the year, and make all necessary explanations in footnotes For definition of securities acrually issued and actually outstanding sec assumption

instructions for schedule 670. 1t should be noted that section 20a of the | tate Commerce Act makes it unlawful for a carrier i«
x i " & e — —— - —— e = === —

Par value of par value or shares of nonpar stock Actually outstanding at close of year

| Nomir !ly issued Reacquired and Par value Shares Withows P:T:n;;rm
{ and held by for Total amount held by or for of par-value Number Book value
Class of stock Date issue | Far value | Authorized? l Authenticated responden.: (identify] actually issued respondent (ldentify stock
was i per share pledged securities pledged securities
authorizedt by symbol “P7) by sy>“ol “P")
(b) () (d) n ® | (h)

R S PNE—

—— —

e =3 e R FL A Y o h 1. 7 6 NIRRT PRSI - .\ B "
Common lgf;%/ * 100 131,10013 31 Joms  r31.100

RN 355 BTSSRI 5 AN UM NSRRI SR £2:557% 1l o
i v——— an—r-l . — W
Par value of par value or book value of nonpar stock canceled: Nominally issued, $ 2822 —— Actually issued, §

None

Amount of receipts outstanding at the close of the yeai for installments received on subscriptions for stocks —..

Purpose for which issue was authorized! ——Construction of railroad

The total number of stockholders at the close of the year was .

695, RFCEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebtness issued and payment of equipment obligations assumed by receivers and trustees under orders of a court as provided for in account No, 767, * Receivers' and trustees’ securities” For definition of securities sctually issued
ana actually outstanding, see instructions for schedule 670

Interest provisions Total par value held by or for

Nominal Total par valye respondent at close of year Total par valye Interest during ye.
Name and character of obligation date of Date of percent Dates due authorized — . [actv lly outstanding

1ssue maturity per Nominally issued| Nominally outstanding | at close of year Accrued
annum
ib) (e) (d) n

Actually paid

——

5 Total— .———1

State Board of Railroad Commissioners, or other public authority, if any, having control over the issue of securities, if no pubhic authority has such control, state lhc—;;u—rbuu‘ and amounts as authorized by the board

of directors and approved by stockholdess.




Road laitials

|

D

Joseph Hyde Pratt

/
i. F. Redd (Deceased)

¥ / 2 \
William F. Stroud (Deceased)
R. L., Strowd Chapel Hill, N.C.

E. P. Venable Chapel Hill,

George T. Winston Unknown
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701, ROAD AND EQUIPMENT PROFERTY

oadwa mall 1ol

Other expenditures
Shop machinery
Power-plant machinery
Other (specify and explain)
Totsl Expenditures for Road
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment
(56) Floating equipment
5N g
(58) Miscellancous equipment
Total Expenditures for Equipment
(71) Organization expenses
(76) laterest during construction
(77) Other expenditures—General
Total General Expenditures
Tota) e

i80) Other elements of investment

(90) Caastruction work in progress

Grand Total

Railroad Annual Report R-2




BOL. PROPRIETARY COMPANIES

AMOUNTS PAYABLE TO AFFILIATED COMPANIES

d be separately sh

accrua

hougt

ng| Interest paid during

yea

f

1

902, EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

|
;, Cive the particulars calied for regarding the equipment obligations included in
|

he a) show the name by which the equipment obligation is designated and i1n column (b n column (d) show the contract price
balance outstanding in accounts Nos 764

at whic™, the equipment is acquired, and in column
Equipment obligations and other debt due show the classes of equipment and the number of units covered by the obligatior ¢) the

amoum of cash price upon acceptance of the equipmert
|within one year,” and 766, “Equipment obligations,” at the ciose of the year. In column together with other details of identification In column (c) sliow current rate of interest

= =y ' f —
Description of equipment covered Current rate of ontract price of equip{ Cash paig on accept Actually outstanding at| Interest accured -immz' Interest paid during

interest ment acquired ance of equipment year

|
! close of year year ‘
|
|

(d) (e

o (% ! thy

¥

|
i

speru] peoy

\
)

enuuy peoy
. ;L

-——

n

o ——————————————

S E——

<

ot e ——————— ———————————————————

-9 woday
>

e




Indicate by

cambered,

10, Entries

mature serial

] H the T

onsiderat

12. These schedules should

Railroad Annual Report R-2

INSTRUC

riant

date

Senally

f

matur

y

during the

lude

st

Or

yea
divid

urities

TTONS

RETURNS IN SCHEDULES 1001 AND

100

s (a)i
tion |

nd (b)

therwis n

h obligations ir YOI

and other evider f indebt

designation which

m the book tue reported, explain th
wds included therein

ssued or assumed by respondent




1001, INVESTMENTS IN AFFILIATED COMPANIES (Seq

1002. OTHER INVESTMENTS (See page 15 for Instructions)

npledged

LTI TR NIRRT
|

SR 1
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

O

1002. OTHER INVESTMENTS —Concluded

e

{nvestments '

!

{

Book value of anm
In sinking, in

surance, and

other funds

e S

o SESTRm———. —-—

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain ..vestments in Affiliated Companies

1. Report below the details of all investiments in common stocks included in Account 721, Invest 3. Enter in column (d) the share of undistributed earnings (1e., less dividends) or losses
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2 the Uni 4. Enter in column (e) the amortization for the year of the excess of cost over equity in net assets

form System of Accounts for Railroad Companies (equity over cost) at date of acquisition. See instruction 6-2 (b)4)
Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for 5. The total of column (g) must agree with coluinn (b), line 21, schedule 200

2(b)11) of the Uniform System of 6. Fur definitions of “carrier” and “noncarrier see general instructions 5 and & on page 15

the equity method of accounting in accordance with instruction 6

Accounts for Railroad Companies

{ ame of issuing company and descrip | Balan al beginning ments qualifying for | carnings (losses) durin A | wents disposed

ine
N tion of security heid f equity method year en dowr

during

year

1
|
| | Adjustr for inv Equity in undistributed Adjustment f

arriers: (List specifics for each company)

4 B

! sjeniu} peoy

&

n

Total

Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

T-¥ uoday jenuuy proapiey

L1, 61 mwax




Year 19

NOTES AND REMARKS
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R — S—

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securitis and advances (including 2. This schedule should include all securities, open account advances, and other intangible
securities issued Or assumed by respondent). and of other intangisle property, indirectly owned  property owned or controlled by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary whic., doe: not report to the Commission  those owned or controlled by any other organization or individual whose action respondent is
under the provisions of Part | of the Intersiate Commerce Act, without regard to any question  enabled to determine
of whether the company issuing the securities, or the obligor, is controlied by the subsidiary 3. Investments in U S Treasury obligations may be combined in a single item

Name of ssuing company and security or other intangible thing Total book value of Book value of in Investments disposed of or written
in which invesiment s made (list on same line in second investments at close vestments made down during year
section and in same order as in first section) of the year during the year e e e ——
Book value Selling price
(e) n

Names of subsidiaries in connection with things owned or controlled through them

Y

Railroad Annual Report R-2




Road laitials ST, U Year 19 77

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMFNT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (&) and (¢), for each primary account, the depreciation base used in com
puting the depreciation charges for the month of January and in columns (c) and (/) show the
depreciatic n base used in computing the depreciation charges for the month of December, in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per
centage for all road and equipment accounts, respectively, sscertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total 50 computed by the totsl depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accour  Nos. 536 to 540, inclusive. It should
include the cost of equipment owned and leased to ot. ers when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The compc (e rates used
should be those prescribed or others ‘se authorized by the Commission, except that where the
use of component rates has been authorizea, the composite rates to be shown for the respective

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year, give full particulars
n a footnote : !

2. ANl leased properties may be combined and one composite rate computed for each primary
account, or a separate schedule mav be included for each such property

3. Show in columns (e), (), and ig). data applicable 10 property, used but not owned, when the
rent therefor 18 included in account No. 542

4 If the depreciation base for accounms |
property, a statement to that effect should be made in a footnote

2 1/2. ) S and 39 includes nondepreciable
S If depreciation accruals have been discontinued for any account. the depreciation base
should be reported nevirtheless in support of depreciation reserves Authority for the dis

continuance of accruals should be shown in a footnote indicating the accounts) affected

Account

At beginning of year
(b)

Owned and used

Depreciation base

At close of year

Leased from others

Annual com- Depreciation base Annual com
posite rate - —
(percent) At beginning of year| At

(d) (e) n

posite rate
cluse (percent)

(c) LY

|
j
|

ROAD

(1) Engineering —

$ } %

(2 1/2) Other right-of-way expenditures

(3) Grading

(5)

Tunnels and subways

(6) Bridges, trestles, and culverts

(N
(13)

Elevated structures
Fences, snowsheds, and signs

0 N v A W N -

(16) Station and office buildings

-]

(17) Roadway buildings

=

(18) Water stations

(19) Fuel stations

~

(20)

Shops and enginehouses

A

(21) Grain elevators

&

(22)
(23)

Storage warehouses

w

Wharves and docks

>

(24) Coal and ore wharves

_
-~

(25) TOFC/COFC terminals

x

(26) Communication systems

e

(27) Signals and interlockers

8

(29) Power plants

~
—_—

(31) Power-transmission systems

~
~N

(35) Miscellaneous structures

~
-

a7
(39)

Roadway machines
Public improvements—Construction

~
&

~
w

(44) Shop machinery

N
>

(45) Power-plant machinery

~
-~

All other road accounts

~
@

Amortization (other than defense projects)

w
e

Total road

EQUIPMENT

30 1 152) Locomotives

31

(53) Freight-trair cars

32 | (54) Passenger-train cars

33 | (55) Highway revenue equipment

34 | (56) Floating equipment

35 | (57) Work equipment

36 | (58) Miscellaneous equipment

37 Total equpment

IR Grand Total

17,605 7,605

Notes: Accounts 1 & 39 incll;.de non-depreciable property,
Accounts 20 & 37 accruals discontinued - base fully depreciated.

Railroad Annual Report R-2
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1303, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO 01

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there

from is included in account No. 509

2. Show in columns (b) and (c), for each primary account, the

depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
includable in operating expenses of the

charges for which are not

respondent, bu' for which the depreciation reserve is recorded in the

accounts of the respondent. If the base for road s other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No

a full explanation should b>

3 records and accounts, or is other than ledger value for

equipment given

ROAD
(1) Engineering ———
(2 1/2) Other right-of-way expenditures ——
(3) G IRAINE o ibrmsmiminmsmstsmmrsastss ammasnee
(5) Tunnels SN0 SUDWEYS i
(6) Bridges, tresties, and culverts —

(7) Elevated structures

Road litials ST. Year 1977

HERS

3. In column (d) show the composite rates used in computing the

depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac

counts, respectively, ascertained by applying the primary accounts

composite rates to the depreciation base used in computing the

depreciation for December and dividing the total so computed by the

depreciation base

4. If the depreciation base for accounts 1, 2 1/2, 3 and 39 includes

nondepreciable property, a statement to that effect should be made ina
footnote

S. If depreciation accruals have been discontinued for any accoun!
the depreciation base should be reported nevertheless in support of

depreciation reserves. Authority for the discontinuance of accruals

should be shown in a feotnote indicating the account(s) affected

Depreciation t Annual com
posite rate
Close of year

Beginning (percent)
(b) ¢) (&)

of year

(13) Fences, snowsheds, and signs ———

(16) Station and office buildings

(17) Readway buildings

(18) Water stations

(19) Fuel stations

NONE

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks—

(24) Coal and ore wharves

(25) TOFC/COFC terminals —

(26) Communication systems

(27) Signals and interfockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

139) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

L.ocomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total
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gr. U YWy

20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertzined by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that

were e use of

component rates has been aufhoriZzed, the composite rates 1o ve
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. [f any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Account

ity

=SS —

Depreciation base

Beginning of year Clost of year
(b) {e)

ROAD

(1) Engineering - s

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

( 3) Fences, snowsheds, and signs

® N O wv e wN

(16) Station and office buildings

(17) Roadway buildings

NONE

(18) Water stations

(19) Fuel stations

(20)» Shops and enginehouses —

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35)
(3N

Miscellaneous structures

Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

L.ocomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2




DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1,032

EQUIPMENI]

NONE

Grana (ol

Note: Column (D) adjust to even dollar,
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to
during the
leased
operating

entries for deprec

|

19

Give full particuldrs catied for he

1501-A DEPRECIATION RESERVE

unt 733 Accrued Depre
mpro
depreciati

nde

year relating to

from thers ne

expense I the resg

iation of road and

nents P
) f

Improve

ROAL

Engineering
- Other
Grading

Tunnels and subways
Bridges, trestles, and
Elevated structures
nowsheds

Fences and signs

) Station and office buildings
7) Roadway buildings
Water stations
Fuel stations
Shops and enginehouses
) Grain elevators
Storage warehouses
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signas and interlockers
Power plants
(31) Power-transmission systems
(35
(37) Roadway machines
(39)
(44) Shop machinery*
45)

Power-plant machinery*

All other road accounts

([ S—

(52) Locomotives .

(53) Freight-train cars

(55) Highway revenue equipmynt
(56) Floating equipment

(57) Work

reunder with
1atic

ements

equipment §

Miscellaneous structures —

Public improvements—C onstruction

Amortization (other than defense projects)

EQUIPMENT

(54 Passengei-iralh Camd

Road Initials ©1 e U 19

M OTHERS

MPROVEMENTS TO ROAD AND EQUIPMENT LEASED FR(

o B T

If any entries

stan

I

|

( |

A ’ |

the facts occa such ¢ I
|

|

|

|

n, Impro
made
I irg

n hi

rty

|

)

quipment

nt

(58) Miscellancous P

Total nt

Grand total——

*Chargeable to account 2223

S i
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ROAD AND EQUIPMENT LEASED T0O OTHERS

DEPRECIATION RESERVI]

road

EQUIPMENT

Freight-tram
Passenger-train cars

Highway revenue equipment

Work equipment } NONE

Miscellaneous equipment

! |
lotal equipment e ;.-‘.-___..-.p-_._

Grand total [ - T

Rzilroad Annual Report R




Road Initials ik Year T
e e

1503 ACCRUED LIABILITY—LEASKU PROPERTY

!

15 shown in column

would be fully explained

irising fro retirements

xplanat ! d) and npa v ' ! ! 10 ope ! penses ar n column

ROAD
Engin
1) Other
"I.AL’l!_.’
Tunnels and subways
Bridges, trestles, and
Elevated structures
Fences, snowsheds, and signs
Station and office buldings
Roadway buildings
Water stations
Fuel stations

Shops and enginehouses

Grain elevators—.

Storage warehouses

Wharves and docks—

Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interlocks —-

] T A ——

Power-transmission systems

Miscellaneous structures

Roadway machines ———— e

Public improvements—Construction J

Shop machinery® — et

Power-plant machinery” o man

All other road accounts e RS

Total road e e e

-

EQUIPMENT

(52) Locomotives

30 [ (53) Freight-train cars -

31 [(54) Passenger-train cars —.

32 |(55) Highway revenue equipment

33 | (56) Floating equipment NONE

34 |(57) Work equipment

35 [ (5¢) Miscellaneous equipment .

i Total Equipment

37 Grand Total

*Chargeable to account 2223,
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1605, AMORTIZATIN O F DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OVHERS

{ base of road and equipment proper <. Show in columns (/) 1o (/) the balance at the close of the year and ail credits and | location. and authorization date and number. ‘rojects amounting to less than
136 A mortization of debits during the year in reserve account No 736 Amortization of defense | $100,000 should be combined in a single entry designated "Minor items, cach less
tization base | projects—Road and Equipment than $100,000
cxplanat) }. The information requesied for "Road™ by columns (£) through (/) may be shown | 4 Any amounts included in columns (P) and ). and in column (h) alfecting
by projects amounting (o $100,000 or more, or by single entrics as “Total road” in line | operating expenses, swould be fully explained

If reported by projecis, cach project should be briefly described, stating kind

RESERVE

Debis Balance

during Adjustments ! lose during

|

|

year | { year | yesr |
|

%

ROAD:

—~————

A D NN G TS W

lotal Road -
EQUIPMENT:

(52) Locomotives

sjeniu) peoy

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment —

(57) Work equipment e

(58) Miscellaneous equipment e

Totel equipment s

Grand Total .

-y Moday enuuy pROIjIRY




property through retaine

red thiough tetained

Sinking fund reserves
Miscellaneous fund reserves

Retained income—Appropriaied {not s

Other appropriations (specily)

Total

Railroad Annua! Report R-2

1607

ncome

DEPRECIATION RESERVE MISCELLANEOUS PHYSIOAY

1608, CAPITAL SURPILUS

1

4
!
$
]
1
|
|
i

Appropriatec

Cred

durtr

¥

(h

FROPERTY

NONE

1609. RETAINED INCOME~APPROPRIATED

year

Balance at

lose of vear

&)




Road Initials &1 Year 19 77

S—

1701, LOANS AND N %S PAYABLE

Uave particulars of the various creditors and the character of the transactions involved in the « rrent fiability account No. 751
Lisi every em in excess of $100,000, giving the information indicated in the column headings

Loans and notes payable.”

For creditors whose balances were severally less than 5100000, » single entry may be made under 2 caption “Minor accounts, each less then $100.000
Entries in columns (¢) and-(h) should include interest accruals and interest payments on loans and notes payable retired during the year, even th
outstanding at the close of the year

e 1

wigh no portion of the issue remained

Name of creditor Character of liability Date of Date of Rate of | Balance at close Interest accrued ] Interest paid
| ]
or of transaction ! 1ssuc maturity nterest ’ of year \lullll“ year \1\1“"’ year

(d) (e) (f (h

1792. DEBT IN DEFAULY

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000

at maturity 1ssue maturity interest actually outstandin during year during year
at close of year

Reason for nonpayment Date of Date of Rate ul—[ Total par valuc ‘1’ Interested accrued Interest paid
(c) (d) (e) n l

Y

—

Total |
1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

=
Line Description and character of item or subaccount
No.

(a)

NONE

Pt 3 O VB S W N -

Jotal

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
nto 3 single entry designated “Minor iems, cach less than $100.000." In case ihe characier of any liein s noi fully dis closed by the entires in the columns hereunder, make a full explanation in 2
footnote

Line Description and cheracter of item or subaccount Amount at
N close of year
(a) (b)

@ N D VLA WN -
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Road Initials ST,

1902. DIVIDEND APPROPRIATIONS

l. Gyve particulars of each wdend declared. For pa ov nonpar stock, show in column (d) the respective total par value or total numbe

of shares on which dividend w declared and the corresponding rate percent or per share in column (b)) or(c). M any such dividend was payable

inything other than cash, expl { matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring

for t f any dividend for the irpose of replenishing the treasury of the respondent after payment 1wy dividend, give full
1

funds
wrtable in this schedule, state the particuls se in a footnote

imount shown hedule v

1otal = srams o= SR, CARIISRS: Racesien:

2001, RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for

Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

o

Amount of
operating revenues | evenue for
ar the year

i(h)

TRANSPORTATION~RAIL LINE < INCIDENTAL

101} Freight* (131) Dining and buffet

Passenger* 132) Hotel and restaurant

) Baggage (133) Staton, (rain, and bowut e dleges

(104) Sieeping car (135} Storage—Freight

105) Parlor and chair car (137) Demurrage

{138) Con cation
(108) Other passenger-train 13%) MmMuMCation

(109) Milk (139) Grain elevator

(110) Switchis (141) Power

(113) Water transfers (142) Rents of buildings and other property

; (143) Miscellaneous
Total rail-line transportation revenue
Total i I uperating re

JOINT FACILITY
(151) Joint taciny~Cr

(152) Joint faciliny—Dr

Total joint facility operating revenue

- e e e e A _Tow) railway operating revenues
*Report hereunder the charges to these accounts representing payments made to others as follows:
L. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff

$

rates - - - - —_— — - - b SRS, o

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates,

$ -

ncluding the switching of empty cars i connection with a revenue movement —— " o . FRREE

3. For substitute highway motor service in lieu of line-haul rail seivice performed under joint tariffs published by rail carriers (does not include traffic moved on
jomnt raill-motor rates)
D=

(@) Payments for transporiation of persons . — e e e - - — - - e e e

(b) Payments for transportation of freight shipments
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2002, RAILWAY OPERATING EXPENSFS

TRANSPORTA

MAINTENANCE OF EOUIPMEN]

MISCELLANEOUS OPERATIONS

GENERAL

rating rati f operating e t f
‘AL PROPERTIES OPERATED DURING THE YEAR

2003. MISCELLANEOUS PHYSI(

ant operated during the| i t v ¢
e should be explai

llaneous physi ¢ pl
ellancous phy F

ations to which
), and (

perties under the heads of the
)perating property

of the to on miscellaneou
hould be explained

n(a) give the designation used in the respondent’s records and the name o
w plant s located, stating whether the respondent’s title ar 1 differences
! Total expenst Total 1axes 2oph

the year

Total revenue
: during e yess 1%
5§18,

or city and State in which the property

r plant, character
held during the :

(Accr 502) ! Acct 534
{h) ()

Designation and location of property

{ busincss,

and title under which

1w |
LA T otal
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2101, MISCELLANEOUS RENT INCOME

Description of Property

T
|
{ Name
|
|
.

2102. MISCELLENAOUS INCOME

Source and character of receipt

Expenses
and other

deductions

Net

musce llaneous

N 00 9 O W b W N

2103. MISCELLANEOUS RENTS

Description of Property

Location
(b) (¢c)

Name of lessor

A mount
cherged 10
income
)

None

o 0 9 O W» A W N -

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income
()

None

O 0NN AW N -

-
=

Total
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2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Net income

: or loss
(b) C (d)

or income

Total

2202. MILEAGE OPERATED (ALL TRACKS)1t
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which
no separate switching service is maintaineJ. Yard switching tracks include classification, house,
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only

Wr_ Operated | Operated I Opersted | Operated
Proprictary under under Total Proprietary under under Totat
comrinies Leased contract trackage operated companies contract trackage perated
rights rights
(a) (c) (d) (e) o ® (e) (e) () ®

Single or first main track Opd

2203. MILEAGE OPERATED—BY STATES

Line Haul Railways show single track only
Switching and Terminal Companies show all tracks

Second and additional main tracks

Passing tracks, cross-overs, and
turn-outs

0. 1 All in North Caroli
0,741 1

0.
Way switching tracks O

Yard switching tracks - -
Total llllg ! O.?L}' 11.9 ) Total (o
Show, by States, mileage ot tracks owned but not operated by respondent: First main track, e o i ; second and additional main tracks, =O=
industrial tracks, == ; yard track and sidings, o ; total, all tracks, .

Road is completed from (Line Haul Railways only)* Glenn, N.C,. 00 e B ZROLO, NoCa . Total distance, 10,15

.

sjeniuy peoy

Road located at (Switching and Terminal Companies only)*
Gage of track N ft. B-LZQ in, 2219. Weight of rail Yexious
Kind and number per mile of crossties Secaondhand treated oak

Ib. per yard.

n *Is

State number of miles electrified: First main track, =D ; second and additional main tracks, Q=

; passing tracks,

cross-overs, and turn-outs, =Q= ; way switching tracks, il

; yard switching tracks,
es appliedin replacement during year: Number of crossties, 9) ; average cost per tie, § 2410 i numberof feet (B. M.) of switch and

bridge ties, == ______; average cost per M feet (B. M.), $ e

Rail applied in replacement during year: Tons (2,000 pounds), ._J-Q:L__; weight per yard, 100 ; average cost per ton, $ _MML
* Insert names of places. tMileage should be stated to the nearest whole mile

-3 10day |Enuuy peroljiey

LLGI B G




Road [nttals

2301. RENTS RECEIVABLY

2302. RENTS PAYABLI

T'otal

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

|

1
|

wunt during year Amount during year

ip (a) (b)

RO sisiioiinin

2308. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment lieps.
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of ithe property of the respondent at the

close of the year, state that fact




FMPLOYEES, SERYICE, AND COMPENSATION

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

switching
Total transportats
Work traip

CGrand 101al

*Show cost of fuel charged to yard and train service (accounts Nos, 2244 and 2249). The cosc stated for the various kinds of fuel should be the towl charges in the accounts specified, inc juding
freight charges and handling expenses. The cost stated for electric current should be the (ol charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that ar
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and powers used should be inciuded in passenger

service
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Road Intials

1901, COMPENSATION OF OFFICERS, DIRECTORS ET(

and other compensation, such as bonus, commission, gt o an indwvidual was changed how salan f ach change as well as at close
W Schedule 101 of this  of year. If an officer, dire
bs i r m & subss mpany, reference to this fact

Give the name, position, salary

cewstd of fee. of each of the five persons named in Sections 5 and ¢ mpensati m more than one Iransporiation

report to whom the respondent pawd the largest amoun during the year covered by ths repor npany (whether a s
i the detail as ¢t

he made if his aggregate compensation amounts

s MPEnSation 101 CUrTEnt O Past service over and above necessary expenses incurred in should
fischarge of dutre an n all her officers. dire s PENSIONE IS employees, f  division of the salary should be ated By annual rate at which
arly pawd $40.000 or m ] e convement. this schedule  an employee i paud, rather year when the salary is

percent " fe. the net rate and n he

n the hanged Also wher

om the respondent simil
e filled out for a grou J es wered as one system and

the principa h references theretc basic rate shou
mpanics Any large hould be ¢xplaned

2502, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fees. refainers, COMMIsSIOns gifts, | committees, bureaus. boards, and other arganizations maintained jointly by railways shall also

subscriptions, allowances for gxpenses. or any he
of $20,000 or more during the year 10 any ecx

tee, or any person (other than To be excluded are: Rent of bui
payments for he light, pov telegraph. and telephone services, and

contributions, assessments, bonuses, pensions, included. The enumeration of these kinds of payments should not be understood as
form of payments amour ing in the aggregate
mstitution, association, firm, partnership. comm
2501 in this annual report) for services or w local Governments
$20.000 which are made in | payments to other carniers on the basis of lawful tariff chargrs or for the interchange of equip-
ther payments for services which both as to their nature and

fuding other payments for services not excluded below
corporation, dings or other property, taxes payable to the Federal, Siate,
one of respondent’s employees covered in schedule

33 & donation, escept that with respect to contributions under
ment between carriers, as well as

amount may reasonably be regarded as ondinary connected with the routine operation, main-
tenance of construction of & railrosd, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to orgamzations maintained jointly by railways with
be exclude 4 even if their services are regarded as routine

arniers under 3 joint arrangement in payment for the perfarmance of serv
wces or as a donation. each such contribution shall be reporied. irrespectively of the amount
(al amount paid by all contributors for the performance of the particular serv

common with other

thereof, if the
ice 1 equal to the sum of $20.000 or more

To be included are. among others, payments, directly or
luation. accounting statistical, financial, education, entertainmen:
detecuve, development, research. apprawsal, registration

indirectly, for legal. medica other railways are not to
engineering, adverusing If more ~onvenient, this schedule may be filled out for & group of roads considered as one
charitable, sdvisory, defeasive system and shown only in the report of the princip~| road in the syster: with references thereto
purchasing archinectural, and hospital sefvices, payments for expert testimony and for handling
wage dizputes, and payments for services of banks, bankers, (rust companies, insurance com
panies, brokers, trustees, promote s, solicitors, consullants, actuaries, INvestgators, inspeciors
A350CIATIONS,  COMMISSIONS,

in the reports of the other roads
i any doubt exists in the mind of the reporting officer as 1o the report-ability of any type of

paymeni, request should be made for & ruling before filing this report

and efficiency engineers. Payments (o the varnous raillway

Name of recipient Nature of service Amount of payment

(b)

—————————

P ICT S R pAA
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Road Initials

2601. STATISTICS OF RAIL-LINE OPERATIONS. |For Road Haul Traffic Only|

illed for concerning the rail-line operations of respondent’s road during the year. Motor ¢ 1 tratler miles

§ stanustcal items
if any. should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit
“uundx he average weight per passenger and four tons as the averzge veight of contents of each head-end car
!

l”"“"v\""

I'rain-miles

Locomotive unit-miles

switching
weomott

Car-miles

9 |Loaded freight car XXXXXX

10 ‘f mpty freight ca XXXXXX
Caboose : = LY 3 = AXXXNX

Total freight XXXXXX
"1\'\('”}'&‘! e hes XXXXXX
Combination passenger cars (marl, express, or baggage, etc

| with passenger) XXXXXX
|
Sieeping and parlor cars XXXXXX

XXXAAX

e e G

Dining, grill and tavern cars
XXXXXX

" G Beel A0 S

Head-end cars e

Total (lines 13, 14, 15, 16 and 17) XXXXXX

Business cars AXAXXX

Crew cars (other than cabooses) . iR i s 3 XXX XXX

7—‘%’22.#', — . = XXXXXX

Grand total car-miles (lines 12, 18, 19 and 20) B -3

Revenue and nonrevenue freight traffic | |

Tons—revenue 'I’Clgh’ - — — - - ——— e — - e XXXXXX XXXXXX XXXEXXX

Tons—nonrevenue freight SRS L — _—— AXXXXX AXXXXX XXXRXX

Total tons—revenue and nonrevenue freight - e XXXXXX | XXXXXX ‘_ ot Tate XXX XXX

Ton-miles—revenue freight SR . XXXXXX XXXXXX XXXXXX

Ton-miles—nonrevenue '[Clgh! e e e e ————e - XXXXXX XXXXXX XXXXXX

Revenue passenger traffic

J
Total ton-miles—revenue and nonrevenue freight ,ﬁ_A,.di XXXXXX XXXXXX — : XXXXXX
|
|
|
!

Passengers CAITICd—TEVENUEL e st ..1 XXXXXX XXXXKX XXXXXX

Passcngcrvnulcsf—-rcv‘:nuc e e e XXXXXX XXXXXX - - - - EXXXXX

NOTES AND REMARKS
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ad Inials

1601

Pulp. paper an

| Printed matter
|

Chemicals and
Petroleum and
Rubber & miscellane
Leather and leathe
glass &

Stone, clay

Primary metal products

Fabr metal prd, ex rdn. machy & transg
Machinery, except electrical

Electrical machy, equipment & supplies
Transportation equipment

Instr, phot & opt gd, waiches & clocks
Miscellaneous products of manufacturing
Was.' and scrap materials
Miscellaneous freight shipments
Containers, shipping returned empty
Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assr
Total, canoad traffic

Small packaged freight shipments

Total, carlosd &

’(lfhu report includes all commodity
statistics for the period covered

Assn Association
Exc

Fabr
Fwdr
Gd Goods

Gsln Gasoline

Railroad Annual Report R-2

Except
Fabricated

Forwarder

REVENUE

FREIGHT CARRIED DURING THE YEAR (For Rosd Haw

Supple
NOT

LI A supplemental report has been filed covering

traffic involving less than thre * shippers

reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Including Nat Natural

Opt Optical
Less than carload Ordn
Machinery Petr

Miscellane ous Phe

Instruments
Ordnance
Petroleum
Photographic

OPEN T¢(

Traffic Only

Report
PUBLIC

menta

Prd
Shpr
Tex

Transp

INSPECTION

Products
Shipper
Textile

T ransportation




AND TERMINAL TRAFFIC AND (AR
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PO. S

PSA. IA

M S—

and

Parlor, sleeping. dining

PT. PAS, PDS, all class D

Non-passenger carrying

LOCOMOTIVE

FREIGHT-TRAIN CARS

and ’

PASSENGER-TRAIN CARS
NONSELF PROPFIIFD

combined cars (PA, PB, PBO, al

except CSH)

ars (PBC, PC, PI
] D
ars (all class B, CSB

all class M)

Towl (ines 21 o 23)

INVE

NTORY OF YQUIPMENT

NSTRUCTIONS

apacily)

—————- g —————
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Hereu

Kuines

ate the |

hange
ileage
hedule«

Hac:. Changes in n
poitable in 1)

mvenier

e and ne

essity

Company

Service

Units Owned,

urred

188

ommerce
focket
All p

r otherwise, spe
mber or otherwise
rtions of road put
‘ fates of beginning «
All
3. All
parues.

-

sther important ph

leaseholds acquired

rents, and f(e) other
All agree
rerms, (c) names of pariies, (d) r
3. Al msolidations

mergers

*I returns ander items | and
Miles of 1oad constructed
The item

Miles of road constructe
distance bertween

two points, without
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1801, INVENTORY (

EQUIPMENT

L onclud

Iacluded in Invesiment Account, and Leased From Others

1900, IMPORTANT CHA ING THE YEAR

wder paragraphs (18

reference to such autho

priate

randoned

and
part

appr

giv

o

andonrment”

here

import
hanges in and
anges, including sideration given therefor
giving es was given
fitions

In

tate rhat

ase the
surrende
ana (¢) other

re o ganizations

ng parts

fivst main track owned

by respondent representing new ¢
Miles of

ng any

new

(TTIT:
describi

ulars

wtruction or permanent abandonment give the lfollowing particulars
road abandoned

intended to show the mileage of first main track lad to extend respondent’s road, and shousd not include tracks reloacte
territory

names

ized, giving

herwise

ribing fully

scquired

and tracks laid to shorten the

)




Schedule 2910, —COMPETITIVE BIDDING CLAYTON ANTITRUST ACT

peo

Section 10
engaged in
commerce
to the amo
corporatior
i1ts board of

agent in the particula

d 1oday jenuuy

purchasing or selly

firm, partnership

F -

No

Imring 197
AL LI LY




NOTES AND REMARKS

J

Railroad Annual Renort R-2




State of

County of

has car

said report s a correct and ‘,um‘;f te statement of the business and affairs of the abos

the period of time from and including

Subscribed and sworn to before me

county ahove named. this

My commission expires
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Read Initials ST ,1J Year 19 77

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

-

I. Give particulars of changes in accounts Nos. 731, "Rosd and equipment property” and 732,
improvements on leased property,
Accounts for Railroad Companies

2. Credit items in the entries should be fully eaplained

classified in accordance with the Uniform System of

701. ROAD AND EQUIFMENT PROPERTY

ported should be briefly identified and explained in » footnote. Amounts should be reported on
this line only under special circumstances, ususlly after permission is obtained from the Com
mission for exceptions (o prescribed accounting Reference to such authority should be made
when explaining the amounts reported. Respondents must not make aritiay changes to the
printed stub or column hesdings without specific suthority from the Conmission

‘ 3. Report on line 35 amounts not includable in the primary road accounts. The items re
=

Total expenditures during the yesr

Account

(a)

(1) Engineering ——

(2) Land for transportation purposes
(2 172) Other right-of-way expendityres 4
(3) Grading S— -
(5) Tunnels and subways
(6) Bridges, trestles, and culverts.
Elevated structures

Ties

Rails

(10) Other track material o . -

- ,,<r _7_-, e

(12) Track laying and surfacing.. J;.

(11) Ballast

(13) Fences, snowsheds, and signs . JL- ct————
(16) Station and office bulldln’~-._.,_1+_.___‘., t—————
(17) Roadway buildings -_..»,_.T_,,,_,._,,__.,__w
(18) Water stations e ————

(19) Fuel stations

(20) Shops and enginehouses — 4

State
(a) {e)

Entire line

EE———

(21) Grain elevaton ...

(22) Storage warehouses

-

Entire line

Balence at close of year

State
n p

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Powerplants

(31) Power transmission sysiems

(35) Miscell structures

(37) Roadway machires

(38) Roadway small tools

(39) Public improvements—Construction

(43) Other expenditures—Rond -
(44) Shop machinery

(45) Powerplant machinery

Other (spacify & explain)

Tom! expend for rosd

(52) Locomotives

(53) Freight-train cars
39 | (54) Passenger-train cars

40 11%5) Highway revenue

qwip

41 | (56) Floating
42 | (57) Work equipinent

43 |(58) M ! nt.

oy

k5] Tounl expend for

45 | (71) Organization e

46 | (76) Interest during ¢

47 | (77) Other exp

4% Towl ge

49 Totsl

50 | (80) Other clements of i

51 | (90) Construction work in progress .
2 Grand iotal
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Road Initials 57T, U Year 19 77
FILL IN 7 7€ PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

I State the railway operating expenses [ the respondent for the yesr, classifying them in sccordance with the Uniform System of Accounts for Railroad ¢ ompeanses
2. Any unusual accruals involving substantial amounts included in columns (), (c), (), and (f). should be fully explained in 8 footnote

Name of railway operating expense for the year L ine of mailway opersting expense for the year

count ; .
Entire line {

(b

accoun
Entire line ‘

{ Amount of operating expenses
l (b)
T’

Amount of operzting cxpenses !
!

MAINTENANCE OF WAY AND STRUCTURES (2247) Operating joint yards and

terminaly—Cr

(2201) Superintendence 224R8) Tyrain employees

(2203) Maintaining structires ) Other train expenses

Injuries to persons

!

|
(2202) Roadway maintenance i s }1' 49) Train fuel
2203 1/2) Retirements—R oud K2

|

(2204) Dismantling retired road property i Loss and damege

6 {(2208) Road Property—Depreciation L 22 Other casusity expenses

7 ;w..‘fﬂv Other maintenance of way expenses : ‘ 2 Other rail and highway trans

’ portation expenses

(2210) Maintaining joint tracks, yards, and | ) 2256) Cperating joint tracks and
ther facilities—Dr s - N—_— . facilities—Dr

2211) Maintaining joint tracks, yards, and ! 7) Operating joint tracks and

other facilities—C 1 e - . facilities~CR .

Totsl maintenance of way and 2 Total transportation—Rail

PTGy S TSRTG | R MNP cmmiimiinimai
-

MAINTENANCE OF EQUIPMENT | MISCELLANEOUS OPERATIONS

+—4—

SERINT SRRV IAIDRED sk ottt . — " 2258) Miscellaneous operations

(2222) Repairs to shop and power (2259) Operating joint miscellaneous
I S— - ——— - facihites—Dr i

(2223) Shop and power-plant machinery— (2260) Operating joint miscellaneous
Deprecistion e SRS oo i . . facilities—C ¢ ,

(2224) Dismantling retired shop and power | Total miscellaneous

plant machinery.. - - —————— — - - OPErMING e
GENERAI

,
il
!
\
|
i
W R RN S

(2226) Car and highway revenue equip T H2261) AdMinistration —ene——
SN AN st

(2227) Other equipmen’ repairs. e (2262) Insurance e———

(2228) Dismantling retired quiPmen! e e — - (2264) Other general expenses ...

(2229) Revirements—Equiomemte e b L (2265) General joint facilities—Dr

{2234) Equipment—Depreciation (2266) General joint facilities=—Cr o

(2235) Other equipment expenses o .. L . S S — Total general expenses .

(2236) Joint mainteneance of equipment ex- RECAPITULATION

penses—r

(2237) Joint maintenance of equipment ex- ’ Maintenance of way and structures |

penses—Lr ...
Total maintenance of equipment ... Maintenance of ~quipment

TRAFFIC ! Traffic expenses

(2240) Traffic expense —— } Transportation—Rail line
TRANSPORTATION—RAIL LINE Miscellaneous operations

(2241) Superintendence and dispatching. . s General expenses

(2242) Station service s Grand towl railway op-

erating capense

(2243) Yard employ

(2244} Yard switching fuel

(2245) Miscellaneous yard expenses...

(2.46) Operating joint yard and
ter Is—Dr

Operating ratio (ratic of operating expenses 10 OPerating rEVENUEs). e PETCENL

(Two decimal places required.)
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Road lnitiats ST.U Year 19 77
FILL IN THIS FPAGE ONLY IF YOU ARE FILING THIS REPORT WITH A S]A]}, ('()MM|\\|_9_N"*

pp—————————

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of macellaneous physical property or plani opersied during the title is that of ownership or whether the property is held under lease or other incomplete title
¢ 1he classes of operations to which they are de All peculisrities of title should be explained in & footnote

year. Group the groperties ynder the heads «
The towls of columns 1b). fc), and 1d) should agree with the totals of accounts Nos 502, |

voted

In colunn (@) give the designation used n the respondent’s records and the name of the town Revenue from miscellancous operations,” 534, “Expenses of misceliane sperations.” and

or city and State in which the property or plant is located, siating whether the respondent s 535 Tanes on miscellaneous operating property” in respondent’s [ncome Account for the
Yesr If aot dificrences should be sxgiained in a footnote

the year the year 1o the yesr
Acct 534) {Acct 33%)

(¢ (d

Designation snd location of property or plant harscter of business, and title under which held
(Acct 502)

l Total revenue during 1Tr tal expenses during otal taxes applicable
'

(b)

NURSEC 3
-

il

| — .4»—.-?»*‘1—#_ .

i Towl

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*®

Line operated by respondent
i e~ e et et et
Class | Line owned Class 2 Line of proprie- | Class 3. Line operated Clsss 4 Line opersted
Ary companies | under icase under contract

ety

Added during Tousl st end | Added during Towl at end Added Totl at end Added Towl at end
year of year of yesr during of year during of year

year year
() n (n i

Y A T—————————

Miles of second maimn track -

diles of all OIDEE MBIN ITBCRS e}

iMiles of passing tracks, crossovers, snd (urnouts

Miles of wey switching tracks —

IMiles of yard switching 1racks

Al trecky e

1
Line opersted by respondent Line owned but not
operated by respond-
Class 5 Line operated Total line operated ent

under trackage cights

Added during | Total at end At beginning At close of Added during | Total at end
year of year of year yesr year of year
(L3 (4] (m) (n) (o) i

IMiles of road

Miles of second main (rack

IMiles of all other main tracks

Miles of pessing tracks, crossovers, snd turnouts

IMite; of way switching tracks—Industcial
Miles of way switching tracks—Other
M “3s of yard hing tracks—ind

Miles of yard switching tracks—Other
Al tracks

*Entries in columns headed “Added during the year” should show nel increases.
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i
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302, RENTS RECEIVABLI

come from lease of road and cquipment

2303, RENTS PAYABLE

Rent for leased roads and equipment

2304. CONTR'SBUTIONS FROM OTHER COMPANIES ;Z.WS. INCOME TRANSFERRED TO OTHER COMPANIES
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