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“owar s Balance

CONSOUDATED

SABSIDIARIES Sh e et

December 31,
1979 1978

(Thausancss of Dotlary)

Assets

Cunmassets:
Cash and short-term securities $ 206,596 205,894
ACCOUNTS receivable 221,119 186,172
Materials, supplies and other 54,298 78,298

Investments in ang advances to affiliates
Other assets
Properties less accumulated depreciation

Liabilities anci Sharehoiders’ Equity

Current liaoilities
Accounts payable and accrued expenses § 299,564
Income taxes 21,900
Current maturities of long-term cent 78,289

399,753

Long-term debt 541,461
Reserves and other liabilities 44,963
Deferred income taxes 382,397

1,668,574

Shareholders’ equity —
Serial preferred stock 54,851
Seral preference stock o
Commen stock 153,374
Capital Surplus 5% 053
Income retained in the business .

$2,631,53

—————
B ———

The company reporting to the Interstate Commerce Commission
in this report is a part of the Southern Railway Company and Conasolidated
Subsidiaries, which is comprised of 37 regulated carriers and 19 other
companies. Financial reporting to shareholders and the general public is
made on a consolidated basis and the above balance sheet is included in
this report in order to put the financial data of the reporting company into
proper perspective relative to the Southern Consolidated System,




SOUTHEAN MAIL'WAY
COMPANY AND
CONSOUIDATED
SUOSIOLAAIES

1979 1978

- RS

Thousancts of Dotlart)

Raihway operating revenues
Frewgnt $1,426,998 $1,229,592
Cther 40,272 38,079

e —————— aton o ——————

1,467,270 1,260,671

Other income 51,438 41,045

SRR h et e o m—

Totat income 1,518,708 1,301,716

Railway operating expenses
Way and structures
EqQuipment
Transportation
Geve s and adiministrat

1,208,917

Miscellaneous deductions 18,405
Interest expense 68,327

Teta expenses 99% 649

Income before INCome taxes

Federal and state income taxes
Current 28,952
Deferred 33,485
Total income taxes 69,437

Net consolidated income 160,692

Per average common share outstanding $10.39

The company reporting to the Interstate Commerce Commigsion in this
report is a part of the Southern Railway Company and Consolidated Subsidiaries,
which is comprised of 37 regulated carriers and 19 other companies, Flnancial
reporting to shareholders and the general public is made on a consolidated basis
and the above income statement is inciuded in this report in order to put the
financial data of the reporting company into proper perspective relative to the
Southern Consolidated System,
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