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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for desirable to insert additional statements, type
copies returned to nters nmerce S f | writter er, in | rt, they should be legibly made on durable pa
\ccounts, Washington, ( y Marct on sheets not large t page of the
that for which the re port

S Attention is e Iy di ted to the n 1Serte ets should be securely attached preferably at the in
following provisions of Part 11l of the Interstate Cominer ins; attachment by pins or clips is insufficient

SEC L1485 'The Comimission is heraby wiithorized ta v Juire annua lhentries should be made in a permanent black ink, except those of a
periodical, or special reports from wate Flakh leasore ¥ %8 1o ‘ f ct vhich should be indicated in parenthesis. Items of an
in this section), and to prescribe, the manner and forn vh 1 It unusu hould be indicated by appropriate symbol and foot
ports shall be made, and to require from such carriers

cific and full, true, and correct answers to al y iems

pt average throughout the annual report form
}

Commission may deem information to be uch ar ) ( ¢ in WHOLE DOLLARS adjusted to accord with foot

shall give an account of the affairs of the carrier. lessor * N ) [ ot Schedule S41-Freight Carried During the Year. Totals for

and detail as may be prescribed by the Co § Said annual report nou reported in subsidiary accounts included in supporting sched

shall contain all the required infermation for the I f 12 month ! Stbe in agreement with related primary account
ing on the 31st day of December in each vear i y omm r ich respondent should make its annual report to this Commission
shall specifv a different date. and sh e out ler ! ( licate, retammng one copy in its files for reference in case corre

with the Commission at its ofi I ungton w 1 1ont vith regard t ch report becuii

HeLEsSaty . Fur Ui reasol
close of the ar for which he repc I nless ditio ime | hree of the Form are sent to each corporation concerned

granted in any case by the Commissior * ¢ ne respondent is further required to send to the Burean of Ac
SBC 1000 ARy Wt g ; ) mmediately upon publication, two copies of its latest printed

' 1 Wit Cariici I 1 I &) I (! I

report to stockholders. See page |
employee, or representative thereof, whe £hs DI PAg(

make areport to the Commission s 1 quir i y mak ¢ ater carr re, tor the purpose of report to the Interstate Com
nd full, tr nd rect ar f I mmission, divided into three 15se€s in accordance with the fol

ANg 1) 1€ ang orrect answer ny M [ V day

wing definition
from the time it is lawfully required by il

3 j : ; Class A ters are those carriers by water hat'ag average annual op
Keep accounts, records, and memoranda m and ma I |

A | i erating revenuie eeding $500,000
scribed by the Commission, or shall willfully fa *st ) A X
Class B carriers are those carriers by water having average annual op
alter any report, account, record 1orandu ( I pondence |

r other document. required unde thi | 1. | eratingrevenues exceeding $100,000 but not more than $500.000
or other documeti equired under this it to be k y shall wil 5

| ( re 1k } A ] 0 2 v i
fully neglect or fail to make full, true, T ntries in suct ittt b LoliaE PR DY DAISL A YANE Ay BIdRt BIHUAL O

; j erating revenues of $100,000 or less
counts, records, or memoranda of 1Nda transaction required

i ' ; I'he annexed Form is prescribed for use by water arriers ot Classes A
under (his part, or shall wiilfully keep any ount 1S, Or memq

| : nd B. Class B carriers are permitted to use the condensed schedules of
randa contrary to the rules, regulations. or orders of the ( ommission

Witk pect theret F sHall Endwing] d willfully file (K the Corn operating revenues and operating expenses appearing on pages 36 and 39,
N respes Créto, or snal Oy 121V 1 Wit Y | Wil It (811 ’

ton any fal port int, f | yoran hall t spe In other respects the requirements of the Form are identical
tsson a HSE Teport, accoun CCor r memorandun shail be

. rriers of both Classes A and B
deemed guilty of a misdemeanor, and upon conviction the b ; i

S¢ 4 't signated wm W-3."" is provided for water car
court of the United States of competent ju isdiction within the distr ) designatec Fq providec 1

which such offense was in whole or in part committed, be

§ A X where the context clearly indicates some other meaning,
than $5,00M). As used in this subsection x &

each offense to a fine of not more used

t the following ter when used in this Form have the meanings below
o ‘ !

the word “‘keep'’ shall be construed mean made, prep

pi[(‘(l as well as retained G

SE( 11102, The term ‘‘water carrier’ means a common by COMMISSION means the Interstate Commerce Commission

water or a contract carrier by water RESPONDENT means the person or corporation in whose behalf the

SE( F141. As used in this section ‘ ; neans a 'HE YEAR means the year ended December 31 for
\ f which the report is made. THE CLOSE OF THE YEAR means the close

of business on December 31, of the year for which the report is made: or

SOI ¢ the report is made for a shorter period than one year, it means the
['he instructions in this Form should |

close of the period covered bythe report. THE BEGINNING Of I'HF
question should be answered fully and ac 4 YEAR

PO 1S mhiade
lessor of any right to operate as

rier' " or 'lessor’ includes a re

means the beginning of business on January | of the vear for
h h 1
wise noied to the contrary, whether it ha which the report is made; or, in case the report ‘s made for a shorter peri

' S wh
Xeept in cast \

innual report or not. |

od than one year, i oweans ithe begimning o! in period covered by the
' 1 \ o b 3 S 1 » I ( ot 14 )
ized. canceilations, arbitrary check marks. ar hould not be I'HE PRECEDING YI

report

AR mears the year ended D cember 31 of
the year next preceding the year for which the report is made. THI
based on a preceding inquiry in the present report form, is. because of the UNIFORM SYSTEM OF ACCOUN'TS means the system of accounts
published as Part 1209 of Title 4¢, ( »de of Federal Regulations, as

amended. WATER CARRIERS 25 ref cred to herein means Carriers by

5

used either as partial or as entire answers to inquiries. [f anv inquiry

answer rendered to such preceding mquiry. inapplicable to the person or
corporation in whose behalf the report is inade, such notation as **Not
applicable; see page schedule (or line) number should be Inland and C'oastal Waterways
used in answer thereto, giving precise reference to the portion of the re :
port skowing the facts which make the inquiry inapplicable. Where the 1. Should there be doubi as to the reporting of any item or items or
word “none’’ truly and completely states the fact, it should be given as parts "‘""""I or advice i desired relative to the preparation of this re
the answer to any particular inquiry or any particular portion of an in port, address an inquiry (o the Bureau of Accounts for consideration and
quiry. Where dates are called for. the month and day should be stated as decision
well as the year. Customary abbreviations may be used in stating date A report shall b filled out in triplicate and two copies returned to the
3. Every annual report should, in all pariiculars, be complete in itself Federal Maritim: Commission by every person or concern subject to the
and references to the returns of former years shonld not be made to take Intercoastal Shipping Act, 1933, 46 U.S.C. 843 et. <cq (except persons

the place of required entries except as herzin otherwise specifically di engaged in intrastate operations in Alaska and Hawaii) as provided in

. 1 dae N < s N A 2 )
rected or authorized General Order No. S, as amended, 46 C.F.R., Part 511

FOR THE INDEX SEF

s s

Water Carnier Annuag KEpOry vy




NOTICE

APPLICABLE TO COMPANIES REPORTING TO THI
FEDERAL MARITIME COMMISSION

CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933 | wise noted to the contrary, whether 1 red a presious

innual report or not ( tIn Cases w re cally autho

SEC. 5. The provisions of th re extended and shall cancellation irbiirary ¢k marks th ould not be

every common carrier by water in interstate commerce defined 1 ) € 1 r as ent ANSWE I¢ JUIrie any mquiry

tion 1 of the Shipping Act, 1916 I preceding inquiry in the nt repos n, s, because of the
SEC. 7. The provisions of the Shipping Act, 1916, as amended, shall nsh rendered to such preceding

all respects, except as amended by this Act. continue to be appli ! orporation in whose behalf the report is 1l wh noiation as ‘Not

\quiry, mappiicable to the person or

every carrier subject to the provisions of this Act appli p chedule (or line) numkbe) should be

giving precise referenceio theportion of the re
CITATIONS FROM SHIPPING ACT, 1916 ng the facts which make the inquiry ‘napplicat ¢ Where the

ompletely s s the fact. it shor i be pi S
\ mpletely state 1€ fa 1t She ¢ given a
SEC. 1. Definitions (in part).—The term ‘‘common carrier by water ir
mnquiry or any particular he vwwen of an n

iterstate commerce’” means a common carrier engaged in the transpo the month and h be vtated
\ 8 re % C monthn anc ay it ( ated i

tation by water of passengers or property on the high seas or the Great
¢ wiations may be u n stating dates

Lakes on regular routes from poit to port betweern one State, Territory
innual report should Il particular v complete isel
Discrict, or possession of the United States and anv other State. Territo ML £ Qs Il PALEE U complete in nself
o the turns of ner veart Id not be made
ry, District, or possession of ihe United States, or between nla to the return former 1 1ould not be made
same lerritory, District. or possession quired entries excepi herein otherwise specifically
tutnorized
T'he term ommon carrier by water

0 'sirabl isert additional statements, t

water in foreign commerce or a common Carrie Leealy CHEHDI RIS
L report. they she legibly 1 n durable
commerce on the high seas or the Great l.akes o ! ; nadeon dutap)
port to port practicable 1 sh not larger than i

) p
¥ ts should be securely attached, pre
SEC. 21. That the Board may require any common carrier by w |

rmargins iment by pins or clips is insufficient
other person subject to this Act, or any officer, receive
hould be ma napermanent blac 1k ex y 08e o
agent, or employee thereof, to file with it any periodical i ¢ made in a permanen k ink, except those of
vhich should be indicated in parenthesi tems of
or any account, record, rate, or charge, or any memorandum of {20 e ieated:n. ) ithesis. Items o
should be indicated by appropriate symbol and foot

and transactions appertaining to the business of

SUC h CAlricr o
son subject to this Act. Such report, account, rec
memorandum shall be under oath whenever the Board so require i respondent should make its annual report to this Commission
shall be furnished in the form and within the time prescribed ’ in triplicate, retaining one copy in its files for reference in case corre
Board. Whoever fails to file any report, account, record, rate, charg spondence with regard to such report becomes necessary. For this reason
memorandum as required by this section shall forfeit to the United $ | three copies of the Form are sent to each coporation concerned
the sum of $100 for each day of such default. Whoever willfully fal | oney items, except average, throughout the annual report form
destroys, mutilates, or alters any such report, account, record | should be shown in WHOLE DOLILARS adijusted to accord with foot
charge, or memorandum or willfully files a false report, account, re ings. Totals for amounts reported in subsidiary accounts included in sup
rate, charge. or memorandum shall be guilty of a misdemeanor, and sub porting schedules must be in agreement with related primary accounts
ject upon conviction to a fine of not more than $1,000, or imprisor 7. The respondent is further required to send to the Federal Maritime
for not more than 1 year, or to bath such fine and imprisorment Commission, immediately upon publication, two copies of its latest print
ed annual report to stockholders. See item 9, page |
GENERAL INSTRUCTIONS 8. Should there be doubt as to the yorting of any item or items or

parts thereof, or advice is desired relative to the preparation of this re

1. The instructions in this Form shou!ld be carefully « rved and ¢ | port, addre i nquiry to the Bureau of Financial Analysis, Federal

question should be answered fully and accu ately, except where other Maritime Commission for consideration and decision
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Name, ol

regarding this

(Name) J.

ANNUAL REPORT

STEEL PRODUCTS STEAMSHIP CORPORATION
(NAME OF RESPONDENT)

P. 0, Box 6838, Sheboygan, Wisconsin 53081

(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1979

TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

ficial title. telephone number. and office addre of othicer in charge of correspondence with the Commission
report

H., Carpenter il Secretary Treasurer
. (1) C

(Telephone number) 414 457-4411

(Office addres

§) LOll So. 8th St., Sheboygan, WI 53081
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corcesponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corr-ections.

ESTIMATE OF REPORTING BURDEN

In order to monitor carrier reporting burden and 1o satisty GAO requiremunts pursuant to Se« ticn 409 of Public Law 93-153, it is requested that
: | ]

you voluntarily furnish your best estimate of the number of hours required t« omplete this report

In making this estimate, please include the number of hours attributable to preparing the report and for any special conpilations contained in

this report that would not generally be maintained or used by man igement for purposes odher than reporting to this Commission

g

Total hours (Estimated)

W.ter Carrier Annual Report W-I
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101. IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without refer possession began. If a partnership, give date of formation and also name
ence 1o data returned on the corresponding page of previous reports. In in ful! of present partners
4. Give specific reference

case any changes of the nature referred to under inquiry 5 or 6 on this

State ur Territory under

which organized. citing chapter anc

page have taken place during the year ¢ overed by this report, they should
rate powers by the United States. o

be explained in detail on page 61
1. Give in full the exact name of the respondent. Use the words **The il amendments to charter
ference to special «

are parts of the corporate name. The Give specihe re

and ‘‘Company’’ only when they
corporate name should be given uniformly throughout the report, notably olidation or merger or combination
on the cover, on the title page, and in the ‘*Verification'' (p. 62). If the apter and section. Spe Governmer
trustees, a committee of bondholders, o 1V f

2sent comy Vs Organizec

in
state names and fact |
ind Il amendments of them

vhich each company

report is made by receivers,
dividuals otherwise in possession of the property

with precision
3. If incorporated under a special charter, give date o' passage of the tate the o on zatior

act: if under a general law give date of filing certificate of organization. if
date of reorganization \

1 reorganization has been ffected, give re

ivership or othe ¥ y ilso date when such receiver othe

t STEEL PRODUCTS STEAMSHIP CORPORATION

Exact name of respondent making this repe

COMMON CARRIER IN PROPERTY

State whether respondent is a common

SERVICE W.os7a%

Date of incorporation Nov. 28, 1941
Under laws of what Government, State, or Territory organized’
and all amendements thereof, effected during the vear T
tails. If in bankruptcy, give court of jurisdiction and dates of beginning «
ORGANIZED IN THE STATE OF NEW YORK

or trustee

W formed as the

If tne respondent

NOT APPLICABLE

If respondent was reorg inized during the

NOT APPLICABLE

State whether or not the respondent during the vear conducte name or names other than that shown in
response to inguiry MNe ikoveif full j

Give name of operating company, if any, having control of the respondent

T™E C, REISS COAL CO.

8

1 2 ]
iement fX\ WO capies are at

or ”“‘\I'L\) If reply 1s ve

will be submitted (date)

9 s an annual report made to stock holders (answer yes

tached to this report. |} Two copies

:
Water Carrier Annual Report W-1




Carrier Initials

SPSS Year 19 79

NOTES AND REMARKS
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STEEL PRODUCTS STEAMSHIP CORPORATION
Comparative Earnings Statement
1979

Total Revenue 82,348,694
Charter Hire 2,202,707
Gross Income S 85,977
Less: General Expense 27,080
58,897

Add: Interest Income 32,303
Net Profit Before Inccme Taxes 91,250
Less: Provision for Fed. Inc. Tax 42,000
Net Profit to Retaired Earnings : 49,250

Sheets
12/31/79

ASSETS:

Cash 28757

Accounts Receivable 27,342

Time Deposits 400,000

Prepaid Liability lInsurance ~0~-
Total Assets g /4‘)"5,()99

LIABILITIES AND CAPITAL:

Accounts Payable S 402,633

Federal Income Taxes 42,690

Capital Stock 2,100

Retained Earnings 5,676
Total Liabilities & Capital 453,099

&
v

$

1978

1,632,124
1,567,810
64,314
26,400
37,914
13,649
51,563
24,700
26,863

12/31/78

1,420
3,290
300, 000
L Al
304,935

276,019
25,390
2,100
1,426
304,935




The C. Reiss Coal Company

STEEL PRODUCTS STEAMSHIP CORPORATION

Comparative Farnings Stcatement

1979 1978

Total Revenue $2,348,694 S1,032 14249
Charter Hire 2,262,717 1,567,810
Gross Income $ 85 ,<9,77 $ 64,314
Less: General Expense 27,080 26,400
$ 58,897 37,914

Add: Interest Income 32,303 13,649
Net Profit Before Income Taxes 91,250 51 v,56»3
Less: Provision for Fed. Inc. Tax 42,000 24,700
Net Profit to Retained Earnings S 49,090 > 26,863

Sheets
12/31/79 12/31/78

ASSETS:

Cash S 25.7517 > 1,420

Accounts Receivable 27, 342 3,290

Time Deposits 400,000 300,000

Prepaid Liability Insurance ~(0- } &8
Total Assets § 453,099 304,935

LIABILITIES AND CAPITAL:

Accounts Payable 5 402,633 $ 276,019

Federal Income Taxes 42,690 25,2390

Capital Stock 2,100 2,100

Retained Earnings 5,676 1,426
Total Liabilities & Capital 8 453,099 304,935




Carrier Initials SPSS Year 19 79

system junsdiction by departments. as follows: Executive, Legal, Fiscal and Accounting, Pur
chacing, Operating (including heads of Construction, Maintenance. Mechanical, and Transporta

1. Give particulars of the various directors and officers of the responden: at the close of the |
State in column (e)of Schedule No. 102 and column (d) of Schedule No. 101, the number of I r.on departments), and Traffic If there are receivers, trustees, or committees, who are recognized
|

year

voting shares of the respondent. other than directors qualifying shares, that were beneficially as in the controlling management of the carrier or of some department of it, gve also their names

owned, directly or indirectly, by each director or principal general officer at the close of the year and titles, and the location of their office
4. If the dutses of an officer extend to more than one department. or if his duties are not in a

Mis includes shares owned of record, shares owned through holding companies, trusts or other
mediums, and shares owned bat held in the names of brokers or other nominees Insert the word ordance with the customary acceptance of his given title. state the facts briefly in a note attached
Nons' where applicable to this page
In schedule No 101 give the title. name. and address of the principal general officers having |

102. DIRECTORS

Number of votin,

Date of beginning Date of expiratior shares actually or

Name of director OfF dir ) s
Whce addre f{ term f term heneficially owned Remark

A, Reiss 1011 8o, 8th B8t 5/10/79 | 5/8/80 None
Sheboygan
E, Fogarty [111-4th Ave.
New York
H. Carpenter ({1011 So. 8th
Sheboygan
Nauschultz [10Ll So. 8th

[Sheboygan

Give the names and titles of al! officers of the Board of Directors in control of the respondent at the close of the yvear

A it
A. Reic

Chairman of board e
0D _HOC

Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair

Secretary (or clerk) of board ___J, H. Carpenter

n), and state briefly the powers and dutie f that committee

NONE

103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEY

Title of general officer partment ¢ pa t me of person | Number of voting
h holding office & hares actually
of yea heneficially owned

GENERAL OFFICERS OF CORPORATION

ixecutive [W.A. Reiss | NONE [ f~§h«*b()y;g;n1, WI
n\lri(:('-—l'r«.’.’riflu'nl | Executive 3 . Nausehultz | NONE | Sheboygan, WI
' Vice-President | Lega . E, Fogarty NONE | New York, N, Y,

| Vice-President | Tariff Publishing Sutphin | NONE | Cleveland, Ohio

.
| Secretary- . Admin, -Acecounting
Treasurer

Carpenter | NONE | Sheboygan, WI

e

GENERAL OFFICERS OF RECEIVER OR TRUSTEE

43 |
—S e
Water Carrier Annual Report W-1
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P

108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of control

1. Did any corporation or corporations, transportation or other, hold control over the respondent at the close of the year?
If control was so held, state: (a) The form of contro!, whether sole or joint SQLE
(b) The name of the controlling corporation or corporations THE C. REISS COAL CO,
() The manner in which control was established ENTIRE STOCK OF RESPONENT WAS PURCHASED FROM THE
REISS f‘%']“['js\_\f”ﬁ;lvlv[ P _COM PANY IN 1969
1007

(d) The extent of control

(e) Whether control was direct or indirect DIRECT

{f) The name of the intermediary through which control, if indirect, was establ NOT APPLICABLE

2. Ind any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year
If control was so held, state: (a) The name of the trustee

(b) The name of the beneficiary or beneficiaries for whom the trust w

(¢) The purpose of the trust

Water Carrier Annual Report W-1
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109. VOTING POWERS AND ELECTIONS
Non-Par N/A S
1. State the par value of each share of stock: Common, $ per share; first preferred. $ . per share: second preferred ‘ALA per share. debenturs
stock ‘.Pi/i\rr share

1 footnote

YES

State whether or not each share of stock has the right to one vete if not. give full particulars in
1. Are voting nghts proportional to holdings”? ",‘4 \-‘;__ If not, state in a footnote the relation between holdings and corresponding voting rights

4. Are voting rights attached to any securities other than stock”? 5\'()_ If so, name in a footnote each security, other than stock. to which voting
tached (as of the close of the vear), and state in detail the r ion between holdings and corresponding voting rights, stating whether voting rights are a
tngent, and if contingent, showing the contingency

S. Has any class or issue of securities any special priv le r ste T or ir etermination of corporate ac
method? _ | scribe fu 1 foot I \ suean » 1 stateme howing clearly the character and exten

ileges

6 Give ng of the st book or on « I rtoth actual filing of this report (ever
though such Pk i 1:/26/79 DIVIDEND DEX(

State the total voting powe

Ak 30

R State the total number o f ord P W If vy, nat N v ockholders

9 (nive the names of the S¢ rity der ¢ W nt t e ( ¢ hx ampilation of list of stockholders of th

pondent Gf within | vear prior to t 1 f on { vohe MINE POWEr owing for each his address, the number

votes which he would have had i r " Hate ha R o Rep der and f \ wn of the niimber of \ \ atitled

with resne ecurities held by hir r g off nmi ( second g rst preferr { other securinies tating in
i i I T s T Bartidtitard if the stock book w not

of stockho

NUMBER OF VOTES, CLASSIFIED WITH RESPE(

1O SECURITIES ON WHICH BASED
. —

Number
) te STOCKS

- RS
to which | PREFERRED t  Other

T

First

(¢ i (f)

NONE NONE

5/10/79
SHEBOYGAN, WISCONSIN
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110. GUARANTIES

1. If the respondent was under obligation as guarantor or surety for the perf
¥ L2 L4
other corporation or other association of any agreement or obligation for e

tract of guaranty or suretyship in effect at the close of the year or entered intc

how

and expirec

Names of all parties principally and primar

NONE

If any corpora
surety for the performine
et of

tduring the year

pondent
suretyshig

the par

for each such con aranty or

entered into and expires

AND SURETYSHIPS

vear, the particulars caile

This inquiry does

the
not «
after d

later than two vears

W onde

i

d for hereunder

wer the case

ate of 1ssue

i tw

rtaking

of «

rdinary

PP

commer

al paper maturing on demand or not

ommercial paper

nor de

weedings

ontingent liability

maturing on

nclude ordinary

t hability




Carner Initial

SPSS

tund

Sinking fund

(150) Depreciation rest

\CquiIsition ad justme

ments on i

Improve

Y9) Amortization reses

160) Noncarrier |

Depreciation reser

['otal property

(161)

(166) Claims pending

(170) Other deferred asset

Total deferred

compg nsating

For

balance

200. COMPARATIVE GENERAL BALANCE SHEET-—ASSET SIDF

" CURRENT ASSETS

(INCLUDES

ACCRUED

. SPECIAL FUNDS

INVESTMENTS

IV. PROPERTY
ISportation propert

I I

nt(p. 26)

ised property (p

hysical pr

nd equipment

V. DEFFERRED ASSIH

not legally restricted, see S

Continued

INTEREST

AND EQUIPMEN'T

IS

hedule 10

On pag

1978)

" NONE
NONE

400,000
NONE

27 342
INUINDY
NONE
NONE
NONE
NONE
NONE

1,420
NONE
NONE
300,228
NONE

—

3.062
NONE
NONE
NONE
225
NONE
NONE

NONE,
453,099

NONE
NONE
NONE
NONE

NONE
304,935

NONE
NONE
NONE
NONE

NONE

NONE

NONE
NONE

NONE

P

NONE
NONE

XX

NONE

NONE

NONE

NONE

Xxig
NON
NONE

o NowE

NONE

NONE
NONE
X X X X XX X
NONE

X X X & X
NONE

NONE

NONE
NONE

NONE

Water Carrier

NONE

NONE
NONE
NONE

J
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Carrier Initials SPSS Year 1979

F . COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE- Continued
1;:! Ttem ’;lln«e at close of year Balance at beginning
i @ e

e R ARy AT ST ] DRI
Vi. DEFERRED DEBITS s

N F | \[ IR
(171) lnunnplr'.ul vOoyage expenses - “()‘\ll- - 1\05117

(175) Other deferred debits %18%”(; p N;UNE T
. N F ]
(176) Accumulated deferred income tax charges (p. 17B) _ AHEHES. ). SRR

lotal deferred debits s :v()*\‘]: ol NONRY

Vil. ORGANIZATION

| NONF
(180) Organization expenses | i .'.(,)f\l"

Vii. COMPANY SECURITIES

(190) Reacquired and nominally issued long-term debt XXXXXX | XXXXXX

(191) Reacquired and nominally issued capital stock XXXKXX | XXXXXX

i o i
TOTAL ASSETS | ] 099 .« | 304.¢

Water Carrier Annual Report W-1
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NOTES AN REMARKS
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Carrier Initials SpPss Year 1979

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

For instructions covering this schedule, see the text pertaining to jeneral Bal- | indicated. The entries in column (¢ )should be restated to conform with the account

ance Sheet Accounts in the Uniform System of Accounts. The entries in this bal ing requirements followed in column (b) . All contra entries hereunder should be

ance sheet should be consistent with those in the supporting schedules on the pages indicated in parenthesis
e
Balance at close | Balance at beginning
Item of year | of year
(@) _ SaHs
IX CURRENT LIABILITIES
(200) Notes payable (p. 27) 1 m
- - | N y
(201) Affiliated companies—Notes and accounts pay able (p. 27) 3 sl e ,,.‘.‘A(_)_[DI..}:.... ,
| I ) NONFE
(202) Accounts payable H SRR A B NONE
FE NONE
(203) Traffic and car-service balances—Cr } AR G NONE
NONE | IONE
(204) Accrued interest - NONE s NONE |

(205) Dividends payable : : Hva -\}'()NI':V 1 NONE

| : : bl
(206) Accrued taxes | }\‘()1\“3 G \:ONlZ

: : e NONE oo CNONEE
(208) Accrued accounts payable | 433,753 301 1,,'/4 09
(209) Other current liabilities ‘} NONE | NONE

Total current liabilities ...‘.t&i...iiig e j()_;?_i;/i()i)

X. LONG-TERM DEBT DUE WITH™ JNE YEAR

(207) Deferred income tax credits (P. 17B) _

(210) Equipment obligations and other long-term debt due within one year
X1. LONG-TERM DEBT DUE AFTER ONE YEAR

Yotil issied Held by or for

respondent NONE NONE

NONE | NONF

(212) Receivers' and trustees’ securities (pp. 28 and 29) NONE - '(,):\‘,I‘
IONF | n

(212.5) Capitalized lease obligations NONF NONE

(211) Funded debt unmatured (pp. 28 and 29)

(213) Affiliated companies—Advances payabli NONE | NONE
(218) Discount on long-term debt NONE NONE
(219) Premium on long-term debt NONE | NONE
NONI NONE

S

Total long-term debt due after one year

XII. RESERVES

(220) Maintenance reserves NONE NONE
(221) Insurance reserves ___ | NONE NONE
(222) Pension and welfare reserves ‘ NONE NONE
(223) Amortization reserves—Intangibie assets NONE { N(;):N}i]
(229) Other reserves __ : NONE NONE
Total reserves | NONE NONE

XI11. DEFERRED CREDITS e R

(230) Incompleted voyage revenues NONE ‘ NONE
(232) Other deferred credits { NONE | NONE

(233) Accumulated deferred income tax credits (P. 17B) NONE NONE
Totals deferred credits : L NN E | NONE

XIV. SHAREHOLDERS’ EQUITY

Capital stock Nominally

Total issued
issued securities

$ | 2.100 2,100

‘
1= 2
|
I

(240) Capital stock (p. 32)

(241) Capital stock subscribed NONE NONE
(243) Discount and expense on capital stock ‘ NONE | NONE
Total capital stock | 2,100 | 2,100

(245) Proprietorial capital (p. 34) | NONE | NONE _—+
il s : ANEL e

Capital surplus
250) Capital surplus (p. 35)

ore P asses » P p { ) y
1. Premiums and assessments on capital stock ; i NONE NONE

2 Paldsifaaplis s e e e e ! NONE o NONE
3. Other capital surplus ; MWT“\J()NL' L NONE

__ Total capital surplus , 7 L NONE TN

NOTE Comparative General Balance Sheet—liability side is continued on page 10, i

Water Carrier Annual Report W-1
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260. COMPARATIVE GENERAL BALANCE SHEET —LIABILITY SIDF oncluded

t beginning

year

90) (260) Retained income Appropriated

¢ y ) NONE
)1 (280) Retained income —Unappropriated (p. 35) : ] ,/42()
T'otal retained income 1 ,[07()

g
)

Treasury Stock

Freasury stock | __NONE NONE

T'otal capital and surplus 7770 3,526
OTAL LIABILITIES AND SHAREHOLDERS FQI 453,099 | 304,935

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footno histed below are provideg rt pury

important effect on the financial condition of the

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the internal Revenue Code because of accelerated amortization of emergency facilities and ac celerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net ac cumulated tax reduction, that is, the reduction
in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingengy of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier has noth
ing to report insert the vord **None.”

Fstimated accumulated net Federa

income tax reduction realize ce December 31, 1949, under section 168 (formerly section 124-A)

of the Internal Revenue Code because of accelerated amortization of emergency facilit

N

of recorded depreciation: g NONE

Estimated accumulated saving in Federal income taxes resulting from computnig h iation under Commission rules and comput

ing tax depreciation using the item fisted below i NO?
*Accelerated depreciation since December 31, 1953, under tion 167 of the Internal R
rGuideline Lives since December 31, 1961, pursuant to Revenue Pre
*Cyuideline I'ves under Class Life System (Asset Depreciation Range ided in the Revenue Act of 1971

Estimated accumulated net income tax reduction ut tment tax credit authorized in the

Revenue Act of 1962, a amended NONE

NN
Amotnt of cumu'ative dividends in arrear \'() '1L_

PLAPIA

Amount of principal, interest or sinking fund provisic g-term debt in defaul NONE
Investment tax yOV year ¢i ) NONE

Past service pension cos by ins at 'y h NONE

lotal pension CoSts for

A ; NIOYVNT
Normal cos .‘\UHL
Amortization of pa 14 st ;\;(.

Estimated amount of future earnings which can be realized before paying Federal income taxe

because of unused and available net oper

NONT
h, NON
Srate whether a segregated political fund has beer provid

[ 1 I { I i lectior 1D \ of 1971 (18
v

L8.C610):YES NO 4

carrvover on January 1 of the year following that for which the report is made

Explanatory Notes are concluded on page

Water Carrier Annual Report W-1




Year 1979 Carrier Initials SPSS

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATCRY NOTES—Concluded

Marketable Fquity Securities - to be completed by companies with $10.0 million or more in gross operating revenues

1. Changes in Valuation Accounts

Dr (Cr)

to Income

(Current year ) Current Portfolio
as of / Noncurreit Portfolio XXXXX
(Preyious y ar) Current Portfolio XXXXX

as of Nongr .ent Portfolio ... ’ XXXXX

2. At / gross unrealized gains and losses pertaining to marketable equity securities were as follows

Gains L.osses

Current

Noncurrent

3. A net unrealized gain (loss) of $ on the sale of marketable equity securities was included in net income for

securities sold was based on the {method) cost of all the shares of each security held at time of sale

Dr. (Cp)

to Stockholders | ‘I““'\i

XXXXX
XXXXX
XXXXX

(year). The cost of

Significant net realized and net unreaiized gains and losses arising after date of the financial statements but prior to their filing, applicable to
I g apj

marketable equity securities owned ut balance sheet date shall be disclosed below

NOTE date Balance sheet date of the current year unless § 18 previous year

Water Carrier Annual Report W-I
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MOTES AND REMARKS

J
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Carrier Initials $PSS Year 19 79

300. INCOME ACCOUNT FOR THE YEAR
1. Give the Income Account of the respondent for the year in accord the equity method. Line 12 includes the undistributed earnings from in
ance with the rules prescribed in the Uniform System of Accounts, All | vestments accounted for under the equity method. Line 13 represents the
contra entries hereunder should be indicated in parenthesis earnings (losses) of investee companies accounted for under the equity
2. Line § includes only dividends from investments accounted for un | method
der the cost method. Line 11 includes only dividends accounted for under |

e e = s s - z _ e = - —= e

Line Item Amount for current year nt for preceding

No (a) (b)

year

ORDIMARY ITEMS
Water-Line Operating Income |
| /
(300) Water-line operating revenues (p. 36) b '):; ..5_‘."_8,; ()(_)/

(400) Water-line operating expenses (p. 37 or 39)

Net revenue from water-line operations
OTHER INCOME
{702) Income from noncarrier operations _

| 1502) Drvadend income (from investments under cost only)

(504) Interest income S o Hoell sl
NONE
NONE _

NONE

| (505) Income from sinking and other special fund

(506) Release of premium on long-term debt ..

| (507) Miscellaneous income _ ! \
‘ IONE | IONF
| (508) Profits from sale or disposition of property (p. 41) : NONE NONE

Dividend income (from investments under equity only) LAY AXAXKXKX 1:9.9.9.9.9.9.9.9.4

Undistributed earnings (losses) | KAKK % i KEXXXKKKKX
| NANT
Equity in earnings (losses) of affiliated companies, (lines 11 and 12) vwONE 4 NONE |
92353 13,649
I'otal other income ) { - D 5

l'otal income (lines 3, 14)

MISCELLANEGUS DEDUCTIONS FROM NCOME

EDME L D M. 3 T

NONE | NONE
NONE | NONE
NONE | NONE
NONE | NONE
NONE NONE,
NONE | NONE
| “
NONE [ ]

(523) Expenses of noncarrier operations
| (524) Uncollectible accounts
“ (525) Losses from sale or disposition of property
" (526) Maintenance of investment organization
| (527) Miscellaneous income charges
Total income deductions
Ordinary income before fixed charges (lines 15, 21)

| FIXED CHARGES |
| (528) Interest on funded debt NONE ! N( )M_ il
NONE ! NONE
(530) Amortization of discount on long-term debt NONE NONE

Iotal fixed charges | NONE NONE
NOWE | NONE
NONE | NONE

| (529) Interest on unfunded debt

(531) Unusual or infrequent items - Credit (Debit)

Income {loss from continuing operations before income taxes

PROVISION FOR INCOME TAXES |

42 ,000] 24,700
NONE | none

5 L’,‘)U(\; 26,863

Income taxes on income from continuing operations
Provision for deferred tax
Income (loss) from continuing operations
DISCOGNTINUED OPERATIONS I
ATAANI T T .
NONE NONE
Income (loss) from operations of discontinued segment |
. | NONE NONE
NONE NONE

49,250 26,863

Gain (loss) from digposal of discontinued segment
T'otal income (loss) from discontinued operations
Income (loss) before extraordinary item

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
NONE NONE
NONE NONE
NONE NONE
NONE NONE
NONE NONE

(570) Extraordinary items - Net Credit (Debit) (p, 41)
(590) Income taxes on extraordinary items Debit (Credit) (p. 41)
(591) Provision for deferred taxes - Extraordinary items

Total extraordinary items - Credit (Debit)
40 |(592) Cumulative effect of changes in accor .ing principles®
41 Total exiraordinary items and accounting changes | NONE NONE
49,250 26,863

Net income {lings 35, 41)

|42

*See footnote on page 12

Water Carrie: Annual Report W-1
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Carrier Initials

INCOME ACCOUNT FOR THE YEAR-—Concluded

“ Less applicable income taxes of

NONE
NONE
ONE

534 Income (loss) from operations of discontinued segments
536 Gain (loss) from disposal of discontinued segments

592 Cumulative effect of changes in accounting principles
EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current
F purg g supjy L

! cuctar mmvome tazes on extraordinary items’ are

year. The explanation of items included in accounss 70,1
to be disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
NON

Flow-through —_ NONE Deferral

If flow-through method elected, indicate net decrease (or increase) in tax accrual because of investment tax !
. "o

credit $ (ONE
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax
liability for current year $
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for
accounting pur;uses (
Balance of current yzar's investment tax credit used to reduce current year's tax accural $
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
year's tax accrual
Total decrease in current year's tax accrual resulting from use of investment tax credits

Show the amount of investment ta: credit carryover at

Water Carrier Annual Report W-1
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Schedule 205.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of and short-term b

revenues ar $1 mil n or more. Footnote disclosure is required

outstanding at

borrowi
Time deg
ympensating

borrowing arrangement You le T Schedule 206 102, Si i ash deposits

Compensating balances r \ nt whi vally res ts St t ind ind whict i

borrowing arrangements and ar [ e 125; posits, should also be separately disclosed below

agreement b

When

Water Carrier Annual Report W-1




Schedule 103.—SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 102, Special deposits, at the close of the
year. Items of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000." For compensating balances,
state separately the total amounts held on behalf of respondent and held on behalf of others

e

Line Purpose of deposit

(b)

Interest special deposits

Dividend special deposits

Miscellaneous special deposits

Compensating balances legally restricted
Held on behalf of respondent

Held on behalf of others

Water Carrier Annual Report W
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214. NOTES RECEIVABLE

1. Give
Give particulars of the various debtors and the character of the r
P who a es were severally les an $10.000. a sin

transactions involved in accounts No. 10§ Notes receivab nd 10¢ l¢ r Y i

h le 1}

Filiate 5 .
Affiliated companies N ote 'd accounts receivable

[i1st every iter nexces W S10 000 ar

ite of matunit

IAL DEPOSIT

h, give full

TOTAI | T ————
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Year 19 79

216. INSURANCE, SINKING

wints Nos

. Give the particulars called \ vith respect to funds included in ac
ance furds ' 121 Sinking funds and 124, "'Other « | funds
2. It the second section of the s¢ Yedule show ¢ wulars of the
rd in the same order as in the fi «f section
' In column (b) give the name by wich the fund
kind of fund. such as snking, savings, haspital. insurance . pe
Of any). and the date of maturity
4. Insert totals separately fo

several func

fines
s designated in the re dent
the

f
ston, and relief

each account ny such totals of

AND OTHER SPECIAL FUNDS

ASSETS IN FUNDS AT CLOSE OF YEAR

VECURITIES ISSUED OR ASSUMED
BY RESPONDENT
1

1t beginning

Book value

OTHER SECURITIES AND
INVESTED ASSETS
I

Hook value

Water Carrier

nnual Report W-|
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

I. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of

affiliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States
of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year: and dividends and

interest credited to income. They should exclude securities issued or assumed by respondent. For defimtion of affiliated companies, see the

rules governing account No. 130, “‘Investments in affiliated companies,’” in the Uniform System of Accounts
2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “'pledged’’ include

the par vaiue of securities recorded in accounts Nos. 130, “Investments in affilated companies ind 131, “Other investments,”” which are

deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition

which makes them unavailable for general corporate purposes. ''Unpledged hould incluae all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above ider 'In sinking, insurance, and other special funds'’ include the par
value of securities recorded in accounts Nos. 122, “Insurance fund 3, "'Sinking funds ind 124, "'Other special fund

3. List the investments in the following order a1, show a tota!l for ¢ 1 ind e s of investments by accounts in numerical order
(A) Stocks

(1) Carriers—active

8

(2) Carriers-—inactive
(3) Noncarriers—active
(4) Noncarriers tnactive
(B) Bonds (including U.S. Governme
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the se *s of other companies should be shown by symbol opposite

the names of the issuing corporations, the symbols and industrial classifications to be as follows
Symbol Kind of industry

Agriculture, forestry, and fisherte
Mining

Construction

Manufacturing

Wholesale and retail trade
Finance, insurance, and real estate
Iv,m\[myhm-u‘ communication
Services

Government

All other

6. By carriers, as the term is here used, i1s mean! companies owning or operating steam railways, facilities auxiliary thereto such as bridges
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa
nies, manufacturing companies, hotel companies, etc. Purely “‘holding companies’’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs, An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining tille to

property or franchises

Water Carrier Annual Report W-1
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Give particulars of investments in stocks, bonds. other secured obligations, unsecured notes
and investment advances of companies affiliated with respondent, included in accounts Nos. 122
Insurance funds'’; 123, “Sinking funds’'; 124, **Other special funds'*; and 130, ' Investments in
affiliated companies

Entries in this schedule should be made in accordance with the definitions and general instruc

tions given on page 15, classifying the investments by means of letters, figures, and symbols in
columns (a), (b)and (¢)

Indicate by means of an arbitrary mark in column (d) the obligation m support of which 3

g company and description of secunty

NVESTMENTS IN AFFILIATED COMPANIES

|
»
i
|
,
1

security is pledged. mortgaged. or otherwise encumbered. giving names and other mportar
ticulars of such obligations in footnotes

als for each class and for each subclass, and a

Entries in column (d) should show date maturity of bonds and other evidences of indebted

ations of the same designation mature senally, the date in column (d) may be

I to 19 In making entries in this column, abbreviations in

e (

may be used where necessary on account

rand total for each account

ness. In
reported as 19
sse in standard financial publication

om
mon mited

space

INVESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking
ance. and other
pecial fund

A

Unpled e ns
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217, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

If any of the companies included in this schedule are controlled by respondent. the percent of westment made during the year differs from the book value

control should be given in column (e). In case any company listed is I
actual ownership of securities, pve particulars in a footnote In cases of joint ¢ p
of other parties and particulars of contro!

For nonpar stock, show the number of shares in lieu of the par value in columr ) b alue « ties by symKal Anc

¢ name fends inc t nsideration given or re
otnote Identify

(k), and (m
In reporting advances, columns (f), (g), (h). {1}, (k), and (m) should be left blank

vances are pledged. give particulars in a footnote  Particulars of inve ts made

v written down during the vear should be given in columns (kito (o e If the

NVESTMENTS AT 3 \ ¢ " .
NVESTVENTS MADE DURIN NTS DISPOSED OF OR WRITTEN DOWS DURIN
CLOSE OF YEAR INVESTVF AAl RN wiF ISPOSED OF OR WRITTEN DOWN DURING YEAR

A

ontrolled other than through matter in a footnote s meant the consideration g

DIVIDENDS OR INTEREST
DURING YEAR

Water Carrier Annual Report W-1
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Carrier Initials SPSS Year 19 79

SCHEDULE 220. — ANALY

1. In column (a) are listed the particulars which most often cause a dif
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion “"Other’’, including State and other taxes deferred if computed sepa
ratelv. Minor items each less than $100,000 may be combined in a single
entry under *‘Other

2. Indicate in column (b) the beginning of the year balance of accumu
lated deferred tax credits (debits) applicable to each particular in column
(a)

3. Indicate in column (c) the net change in accounts 117, 176,

207 and

the current accounting period

S OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4. The total of net credits (charges) for the current year in columr
should agree with the contra charges (credits) to account 533, Pr
for deferred taxes, and account 591, Provision for deferred taxes-. .
traordinary and prior period items, for the current yvear

Indicate in column (d) any adjustments as appropriate, including

adjustments to eliminate or reinstate deferred tax effects (credits or deb
its) due to applying or recognizing a loss carryforward or a loss carry
back

6. Indicate in column (e) the cumulative total of columns (b)

(d). The total of column (e) must agree with the balances in accounts 117

(¢) and

233 for the net tax effect of timing difference originating and reversing in |

176, 207 and 233

Particulars

(a)

7 LR |

Sec. 16 Guideline

Accelerated depreciation

ves

Proc 62-21 ___

| pursuant to Rev
|

| Accelerated amortization of facilities Sec. 168 1 R (

Other (Specify) .

| Investment tax credit .

———

TOTALS

Water Carrier Annual Report W-1

Beginning Net Credits End of

of Year (Charges) for Year

Balance Current Year Adjustments Balance

(d)

NONE

" NONE JONE
_NONE | 1}

| NONE

Notes and Remarks
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INVESTMENTS AT CLOSE OF YFAR
PARVALUE OF AMOUNT HELD AT CLOSE OF YFAR

king




Carrier Initizals SPS Year 19 79

218. OTHER INVESTMENTS—Concluded

6. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (f
(h), (j). and (1)

7. In reporting advances, columns (e), (1), (g), (h), and (1) should be left Mank. If any advances
are pledged, give particulars in a footnote

8. Particulars of investmenis made, disposed of , or writisn down during the year should by

the book value reported in column (k), explain the matter in a footnote. By ““cost’’ i1s meant the
consideration given minus accrued interest or dividends included therewr. I the consideration
given or received for such investments was other than cash, describe the transaction in a foot
o note. Identify ali entries in column (m) which represent a reduction in the book value of cecurities
by symbol and give (uli explanation in a footnote in each case

® { en in columns (4} to (n), inclusive. If the cost of any investment made during the year differs from
|
|
|

- ——————
INVESTMENT AT ! DIVIDENDS OR INTEREST
CLOSE OF YEAR INVESTMENTS MADE. DURING YEAR | INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR | 10 RING YEAR

[ T T

Selling price Amount credited t«
ncome

|
t
|
L

”
A
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221, ¢

ECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER AND NONCARRIER St BSIDIARIES

Give particulars of nvestments represented by securities and adv
15ued or assumed by respondent). and of o her intangible propert
trolled by respondent tir¢ ugh any subsidiary which does not report 1
Provisio Part | or Part 111 of the Interstat: Commerce Act
whether the company 1ssuing t

he securities, or the obligor, is
This schedule should incl de all securities wn a

T i 1 yort ) |} 04 A 1048, and 2
ances (including securities mtrolled by nonreporting ) F a
g i : whase actian tespond

ndirectly owned or con pie any o " o D ) ) 1 €5 PO
the Commission under th blec terr
Ny Question estmer 1 shligations may ¢ ) e iter
wy the sub a
ount advances. and other

without regard tc
ontrollec

NVESTMENTS AT CLOSE OF YEAR TMENTS MADE DURING YFAR

de thing in which

Water Carrier Annual Report W-1
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- :

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTRO LED THRKOUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES—Concluded

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR

Watzr Carrier Annual Report W-1
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222. PROPE
Give particulars of bals nee
year in the book cost and vepreciation reserve for property and equipment. The balances by pri
mary accounts should be stuted in columns (b). (1), (g), and (k) and all ¢ hanges made dunng the
year should be analyred in columns (¢l to (e) and (h)to (5), inclusive
The entries made  colums fe, of this schedule should be as foliows Under section A
preperty.” there should be reported the amounts which represent the
of constructing or ACQUINng transportation property and equipment dunng the year and of mak ing
additions thereto and 'mprovements thereon, as well as the cost duning the year of making add:
tons and improvements to physical property owned by the carrier and used for transportation
purposes at, or before. the begnning of the year. under seciion B
should be reporter] the amounts which represent the cost to the
addition* and imy

Owned
05t to the reporting carrier

Leased property there
reporting carrier during the year of
Provements to transportation property ,eased from

sthers under long-term con
(racts, n cases where such cost is not chargeable 10 the owning com

pany

A. OWNED PROPERTY
(140) TRANSPORTATION PROPERTY
Floating equipment
[ (141) Line equipment
(a) Self-propelled cargo or passenger

carrying vessels (by individual units)

(b) Towboats
(c) Cargo barges
(d) Other
Harbor equipment
(a) Ferryboats
(b) Motor launches and transfer boats
(¢) Barge ghters, car and other floats
s floating equipment

i property and equipment
Buildings and other structures
(a) General office, shop and garage
(b) Cargo handling facilities, storage ware
hcuses and special service strug tures
(¢c) Other port service structures
(d) Other structures not used directly in
waterline transportation
Office and other terminal equipment
(a) General office, shop and garage
(b) Terminal equipment for cargo handling,
warehouses and special services
(¢) Other port services equipment
(d) Other equipment not used directly in
waterline transportation

(146) Motor and other highway ¢ quipment

TY AND EQUIPMENT

*S at the beginning and close of the year and of all changes duving the |

In Section A, Account No. 149 Construction work in progress
plicable I'y account numbers 141 1o 148

In Section B, Account No. 158

should be subdivided as ap
a) to (d)
property should be subdivided as
applicable yccording 1o the account numbers {41 ¢ and subaccount letters (a) to (d) A%
shown in Section A, owned property

and by subaccount letters

Improvements on lease

Both the debits and credits applicable 1o the book cost and the depreciation reserve for property

involved in eah transfer, adjustment. or clearance between transportation property and equip.
ment accounts should be included in the columns designated "'Transfers during yea Also the
transfer of prior vear's debits or credits from imvestment in transportation property and equip
ment to operating expenses or other accounts, ot vice versa. should be included in the celumns

designated ““Transfers during year "' Important adjusiment items should be fully explained and

ons of the Interstate Commerce Comrr 1sson’s authority for

acquisitions should be given in
footnotes

BOOK COST

Retirement

ter Carrier Annual Report W-1
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Balance ar hepnnmg

il

PROPERTY AND EQUIPMENT

DEPRECIATION RESERVE

Water Carrier Anm

Continued

RETIREMENTS

Net gain (¢
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222. PROPERTY AND EQUIPMEN I'—Continued

BOOK COST

Ralance at beginning

of vear

A. OWNED PROPERTY—Continued

Land and land rights
(147) Land
(a) General office, shop and garage
(b) Cargo handling, warehouses and special
service
(¢) Other port service
(d) Other land not used directly in water-line
transportation
(148) Public improvements
(a) Related to water-line transportation
(b) Not directly related to water-line transpor
taton

(149) Construction work in progress

GRAND TOTAL OWNED PROPERTY _, _NONE

B. LEASED PROPERTY

(158) Improvements on leased property

NONE. NONE

Water Carrier Annual Report W- 1
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222, PROPERTY AND EQUIPMENT —Concluded

DEPRECIATION R}

Retirement during r f g Sa

vage. In

INSuUrance
|

luding Ve

RETIREMENTS
T

m

NONE

NONE

Water Carrier Annual Report W-1
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Schedule 250, —~RENTAL EXPENSE OF LESSEF l

h period
e renewed

rminimum rentals

or more of the
mnvestments) of

sidual interest in

)
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Schedule

| Next

i,llr
In
| 1
[In
[In ¢
|
IIn 11 to |

{In 16 to 20
|

?‘wlxl sequent

1

251.

Year 19

MINIMUM RENTAI

Wwater Carrier Annual Report W-I
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Schedule 252.—~LEASE DISCLOSURE

C omplete this schedule only if carrier operating revenues arc 3O nullion or more

Relate in general terms: (a) the basis for calculating ren.al payments of dependent upon |t irs other than the lapse of time; (b) existence and |
terms of renewal or purchase options, escalation clauses. et (¢) the nature and amount clated guarantees m r obligations assumed; (d)
restrictions on paying dividends, incurring additional debt. further lcasing, cte . and, (¢ 1y other infe assess the effect of
lease commitments upon the financial position, results of operatior ind chang

Line
No

J

Water Carrier Annual Report W-1
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|
Schedule 253.—LEASE COMMITMENTS—PRESENT VALUE
Complete this edule ¢ i (a perating nue re 210 i ! and he present value of the minimum lease

mmitmen re than f ' f 1l f f ] { i
nit I Gui ind the present vaiue of the minimum lease

commit ] ne 0 (as computed i1 ched ] essee) 1s three percent or more of the average net
ind by major ategories of
tmounts, if

the time of

mmitments

Water Carrier Annual Report W-I




Complete this schedule only
If the impact on net income is
suffice to complete this schedule
noncapitalized financing

the outstanding lease liability

In calculating average net incor

shall be used for purpose

Amortizat

it car

less t

O the
NET(

ricr
han three
rWisc
ipitalized

NOounts

shaov

Schedule 2£

pe

elated ass
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COME IMPACT—LESSEE

operating r

reer threg

t}
the

Imp

er

and intere

1ifiec

Year 19 79

itement to this effect will

1 st

tatemer s presented if all

15 accrued on the basis of

the average loss

SESS——
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286. ACQU

nve particulars of all changes included in account N

«on adjustment i

during the year and

itation of the
merce Commission's

wuthority therefor
In column (b) show the a
(c)were credited and the

{)were charged

ount number to which th
wccount number to which the

If more than one contra account is i

amount applicable to each account the

ind total for

Inter

entr

1¢

entrie

[

SITION ADJUSTMENT

|
shown
[tems amounting to

5 10,000 for

than $50.000 {

B carriers by water

Mir

designated
1O O0K)

or item

r I W
4]

combined In

iter

Water Carrier

Annual Report W

i
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287.

Give particulars of all investments of the respondent in physical property other
than its waterway lines and other than property used in auxiliary (or “‘outside’’)
operations collateral to its waterway operations. This schedule should include all
such direct investments in physical property as are includible in account No. 160
**Noncarrier physical property,’ in the Uniform System of Accounts. The descrip
tion of the property in column (a) should give the location and other identification of
it with a reasonable degree of particularity

Each item amounting to $10,000 or more should be stated, items less than $10,000
may be combined in a single entry designated **Minor items, each less than $10,000

If any of the property herein provided for was acquired in consideration of

Name and description of physical property held at ¢
an investment

fose

0! year as

1. Give particulars of the various creditors
involved in accounts Nos. 200
Note 1yable

2. Listevery item in excess of $10,000 and state of

ind the charac
§20

ter of the trans

Notes payable Affiliated comps

and accounts
issue, date
ty, and rate of interest

whose balances were severall rss than $10.000, 4 ¢

For creditor

15

VESTMENTS IN NONCARRIER PHYSICAL PROPERTY

1
|

|

|

Total

288. NOTES PAYABLE

stocks, o« of bonds or other evidences of debt, or in exchange for other property
slumn (c) only the actual cash or money paid, and in a note attached to this

sheet describe “ully the consideration actually given

enter in s

In column (e) give an analysis of the amounts included (in respect of the proper
ties in this schedule) in the item shown on the Balance Sheet as of the close of the
year against account No. 161, "'Depreciation reserve—Noncarrier physical proper
ty

If any property of the character provided for in this schedule

, amounting to $30
000 or more, was disposed of during the year, give particulars in a footnote

—

Actual money

1o respondent if Depreciation accrued
different than r to close of vear

cost
Date of
\cauisition

b

Minor accounts, each less than $10,000

lumns (g) and (h) should include interest ace

1y be made under a caption

1 Entries i rued and interest paid

n notus ible retired during the vear, even though no protion of the issue re

utstanding at the close of the year

State 1« wrately for each account

Interes! pard

Balance at ¢l
f during vear

Water Carrier
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1. FUNDED DEBT AND RECEIVERS' AND TRUSTEES® SECURITIES

1. Give particulars of the various unmatured bonds and other evidences of fund sue

ed debt of the respondent (except equipment obligations, for which see schedule S. Receipts Outstanding for Funded Debt*
No. 263, p. 30), which were in existence at the close of the year. Entries in this
schedule should be ccnfined to those includible in accounts Nos. 211, **Fu..«ded debt
unmatured,’’ and 212, "'Receivers’ and trustees’ securities

2. Incolumn (a)show the name of each bond or other bligation as it is designat
ed in the records of the respondent, classifying cach obligation under the appropri ious dates

ate following subheading as they are defined in the Uniform System of Accounts footnote
4. Column (d) calls for

4. Equipment Obligations (

7. Receivers' and Trus!
Show a total for each subheading
1. In case obligation of the same designation mature serially
enter in column (¢) the latest date of maturity and explain t
the par value of the amount of debt authorized to be in
1. Mortgage Bonds curred, as determined by the final authority whose assent 1s necessary to the legal
Collateral Trust Bonds validity of the issue. In case such final authority is some public officer or board, at

3. Income Bonds | tach a fooinote showing such officer or board and the

teof 1 Ir ses where ar ues. whether actual or mere

4. Miscellaneous Obligation Maturing More Than One Year After Dateof il

fate when assent was given
Iy nominal, were made during
s e A
TOTAL PAR YALLE SOMINALLY ISSUED AND MOMINALLY
OUTSTANDING AT CLOSE OF YEAR
value of exten

N T T

i

GRAND TOTAL

Water Carrier Annual Report W-1
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the year, state on page 31 the pruposes for which such issues were authorized, as
expressed in the resolution of the fina: authority passing on the matter

5. Entries in column (e) should include funded debt nominally issued, nominally
outstanding, and actually outstanding

6. Entries in columns (f), (g) and (h) should be appropriately footncted to show
(1) Total par value nominally but not actually issued, and (2) Total par value reac
quired after actual issue and held alive at close of year

7. Entries should conform to thedefinitions of “‘nominally issued,
sued,”’ etc., as given in the fifth paragraph of instructions on page 32

8. If the items of interest accrued during the year as entered in columns (1) and
(m) 4o not aggregars the total accrual for the yesr on any securiy, ¢xplain the dis

“actually is

l INTEREST PROVISIONS
e .

Total par value actually Rate per :
outstanding i “ | cent pe Dates due Charged 1«
{ year | annum ncome

40
41
42
43
44
45
46

AMOUNT OF INTEREST

261. FUNDED DEBT AND RECEIVERS' AND TRUSTEES' SECURITIES—Concluded

crepancy. Entries in these columns should include interest accrued on funded debt
reacquired or retired during the year although no portion of the issue is actually out
standing at the close of the year

9. In determining the entries for ¢ciimn (n), do not treat any interest as paid un
less the liability of the respondent in respect to i is extinguished. Deposits of cash
with banks and other fiscal agents for the payment of interest coupons should not be
reported as payments of such interest until actually paid to coupon holders or others
:nder such circumstances as to relieve the respondent from further liability, Inter
est falling due on January | 1s to be treated as matured on December 31|

ACCRUED DARING YEAR

[

Charged to construction wnt <t pad {onstetin dett due withn
ther inves Jring v 96 vear

bt

Water Carrier Annual Report W1




PSS

w0

arrier Initials

C

S B Ees R
¥V3IA ONIN

A -
A3 WOV ISINAIN

SNOLLVOI'HHO INANAINDR €97

IVLOL ONVYD

1834 | uiim

1Gap wi

AN-Juog-

Water Carrier Annual Repo 't W-1




Carrier Initials SPSS Year19 79

1. Give particulars of changes during the year in funded debt and other obliga
tions included in accounts Nos. 211, "'Funded debt unmatured,'’ and 212, *‘Receiv
ers’ and trustees’ securities.'’ List entries under captions giving account numbers
and titles and insert total for each account, In column (c) state whether issued for
construction of new properties, for additions and betterments, for purchase of ves
sels, boats, or other property, for conversion, for acquisition of securities, for re
organization, or for other corporate purposes. Also give the number of
authorization by the public authority under whose control such issue was made
naming such authority, In column (e) include as cash all money, checks, drafts, bills
of exchange, and other commercial paper payable at par on de

'nd date

1and. For nominally

Name

f obligation

Date of issue

NONE

SECURITIES ISSUED DURING YEAR-(
[ I

oncloded

Net 101zl discounts
in back; of premi
ums (i red). Ex

Cash value of other
property acquired or
services receved as
onsideration for
e

cludes entnes in
olumn (h

(f i

17
18
19

|
|

265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

issued securities, show returns in columns (a), (b), (c)

and (d) only

For each class of securities actually issued, the sum of the entries in columns

(e), (f), and (h), plus discounts or less premiums in column (g), should equal the er

try in column (d). For definition of expense. reportable in column (h), see Specia
Instruction No. 27 Mscount
Classifi

f Balance Sheet Acc
. f

}. Particulars concerning the reacquirement of se

expense, and premium on long-term debt,” in the

ation

uritie actually out

tanding should be given in ind

imns (a), (1)

SECURITIES ISSUED DURING YEAR

¥
“H URITIES REACQUIRED DURING YEAR]|
AMOUNT REACQUIRED

Water Carrier Annual Report W-|
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original i | the public authority under whose control such issue was made naming such author
or reissues) and of stocks reacquired or canceled during the year as cash all money. checks, drafts, bills of exchange, and
In the second section of the schedule show the particulars of the several issue
the same lines and in the same order as in the first section

In column (c) state whether issued for construction of new properties, for addi
tions and betterments, for purchase of vessels, boats, or other properuy, for conver premiums in colums
sion, for acquisition of securities, for reorganization, or for other corporate purpos Particulars concerning the reac quirement
es. If an issue of securities was authorized for more than one purpose, state amount
Also give the number and date of the authorization b

ity. In column (e) include

at par on demand. For nominally issued stock
(), and (d) only For each class of par stock ac
e), (1), and (h), plus discounts or less
/

n other commercial paper pavable
show returns in columns (al), (b)
tually issued the sum of the entries in columns
(1), should equal the entry in column
{ stock that was actually outstanding

(¢

should be given in columns (a), (1), and ()
applicable to each purpose
STOCKS ISSUED DURING YFAR

Par value (for n¢
ock
numher

STOUKS REACOUIRED DURING YEAR

STOCKS ISSUED DURING YEARConcluded
T T
Cash value of
ather property | Nettotal discounts | (
| (n Mlack ! Par value
o premiums (in red) | Fapense of For nonpar stock
| YA } urnhe

wcquired
services received )
Excludes entries

As consideranior
h

for issue | n colume

t
4

1
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year respondent was subject to any liability to issue its own ¢ apital stock in exchange for outstanding securities of con

give full particulars thereof hereunder. inc luding names ts and ubs terms of contracts

stituent of other ¢ ompanies partes to contra

whereunder such liability exists

NONE

Water Carrier Annual Report W-|
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2586, PROPRIETORIAL CAPITAI

Give an analysis as called for of account No. 245, *'Proprietorial capita for the ve

This account is sabject to change only by additional investments or by withdrawa

Balance at beginning of

Additional investment

Other credits (detail

furing the ve




ca
58
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Sk

|
responden
of A«
All

Segregate i

tribute

t for the v
ten ounts f¢
)

dis

Balance
Additions

it beginning of

furing the

Deductions during the vear

Balance al close of year

Water Carrier Annual Report W-1

Show hereunder th

(des

Year 19 79

AINED INCOME

{ the

L NAPPROPRIATED
Retaingd )

' {
P d o
fied

1f1¢ f

{ lhumn (b
ind Co terway
ind

with

chedule
he ited in parenthe
|

igree

line 36

to Retained Income

ributed

i
p:

49,250
NONE
NONE

NONE
NONE

45,000

193

DINIDEND APPROPRIATIONS

} {

"y idend

give full

HATE PENCES

OR I'F K SHARS

TRIBUTION OF CHARGH

}

5,000 2/26/79 12/28

2,000]" NONE,
2096

LS

CAPITAL SUR!

I

} wint number to which the n column
(), or redited

ACCOUNT NO

Y5O0 1 (nher

urply

NONE NONE,

Fotal additi

ns «

cribed)

Total deductions

NONE
NONE

NONE
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310. WATER-LINE OPERATING REVENUES—CLASS A COMPANIES
(For companies having average annual operating revenues exceeding $500,000)

State the water-line operating revenues of the respondent for the year | portion of joint traffic receipt belonging to other carriers should not be
classified in accordanc * with the Uniform System of Accounts. The pro included in column(b)

— e -

Line | (ass of operating revenues Amount of revenue for
No. | the year
(a (133
I. OPERATING REVENUE—LINE SERVICE

2 348 69L
1 (301) Freight revenue 2,346,694

AIOINTT
1Ius) Fassenger revenue b

(303) Baggage NONE
(304) Mail | NONE
(305) Express NONE
[ (306) Miscellaneous voyage revenue NONE
(312) Demurrage NONE
(313) Revenue from towing for regulated carrier

I

Total operating revenue—|.ine service

I OTHER OPERATING REVENUF
,(320) Special services

(321) Ferry service

Total other operating revenue Lo NONE
I REVENUE FROM TERMINAL OFERATIONS
j (311) Revenue from cargo-handling operations NONE

1 (332) Revenue from tug and lighter operation | NONE

(333) Agency fees, commissions, and brokerage } NONE
NONE
YOINE

| SRS d . o, 4.5, SAPNERASENERSR |
NONE

(3134) Miscellaneous operating revenue

Fotal revenue (rom terminal operations |

IV, RENT REVENU'F
1 (341) Revenue from charter NONF
(342) Other rent revenue (p. 39)

T'otal rent revenue

V. MOTOR-CARRIER OPERATIONS R
(351) Motor-carrier re g NONE

2,348,694

Total water-line operating revenue

+ (o B '
Operating ratio, 1.€., ratio of oprrating expenses to operating revenug 1/ 49 reent, (Two decimal places required )

V1. WATER-LINE REVENUES -t [LASS B( OMPANIES

(For companies having average annual operating revenues exceeding $100,000 bt vot more than $500,000)

State the water-line operating revenues of the respondent for the vear portion of joint traffic receipts belonging to other carriers should

classified in accordance w the Uniform System of Accounts. The pr included in column (b)

1. OPERATING REVENUE-—LINE SERVICF
I 1(301) Freieht revenue
2 (302) Passenger revenue
] (303) Other line service revenue
4 [ (313) Revenue from towing for regulated carriers
s Total operating revenue—Line service
I1. OTHER OPERATING REVENUE
(320) Special service
(321) Ferry service
l'otal other operating revenus
11, REVENUE FROM TERMINAL OPERATIONS
(331) Terminal revenues
{ IV. RENT RENVENLUF
[ (341) Charter and other rents (p. 39)
V. MOTOR-CARRIER OPYRATIONS
| (351) Motor-carner revenue

Total water-line operating revenues

|Operating ratio, 1.2, rati y of operating 2xpenses Lo operating revenues sreent. (Two decimal place  required

Water Carrier Annuil Repori W
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ENSES—CLASS A COMPANIES

120, WATER-LINE OPERATING E)
(For companies having average annual operating revenues exceeding $500,000)

NTENANCE EXPENSE IV. TRAFFIC FXPENSES
NONE ; NONE

NONE AL NONE
NONE i NONE
NONE S e ONE
NONE : S NONE
"")‘-'l GENERAL EXPENSES

NONE

(406) Repairs of highw
(40 Shop expenses

(408 nher maintenance expense

L, 000
{ ! Xpense NONE
NONE || 4 464) Managemer NONE
NONE I 4 165) P relief i NONE
S R NONE e NONE
11, TRANSPORTATION EXPENSES ! y Rl 400
12,400

tal maintenance expenses NONE
DEPRECIATION AND AMORTIZATION

iation—"i ransportation propert

Amortization of investment—Leased prope

ice { tal general expe
, f

NONE VI, CASUALTIES AND INSURANCE

NONE : o NONE
NONE L i NONE
NONE FRnCE s NONE
NONE 4 iy i NONE
NONE

NONE A 14,605

Nnone [ [ (
NONE : NONE
Whirfons NONE
Port expense
14,605
VIL OPERATING RENTS "
2202747
NONE
1 L2 262 717
NOR
D Sedeidiiins | NONE X5) Pay-rol . NONE
add) Bikscslingund ol Sheration NONE i86) Waiter-fine tax a p. 75
(445) Light, heat, power, and wat | NONE X ta; operaing 75
NONE IX. MOTOR-CARRIER OPERATIONS
NOME P L i | NONE

446) Stationery and printing

447) Tug operations

) Operation of highwa NONE | 66 | GRAND TOTAL WATER-LINE OPERATING EX
NONE PENSES I
NONE

NONI

49) Lodal thankler 2,289,797

(450) Other terminal operations
Total terminal service expenses

GRAND TOTAL TRANSPORT 2 TION EXPENSES | NONE

l
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350. WATER-LINE TAXES

I. Give the particulars called for with respect (o et s charged 1. With

respect to each of the groups or detailed properties above
Payroll taxes 1R¢

e e AOK
1o accounts Nos. 4% rual specified, show in the upper section

and 522, "Income

taxes on income fron NLiNUINg operations (a) The n:me of the company (or group)
during the year (b

)

I'he Stite (or States or governments other than the United States)
2. Taxes are those annual or other payments

exacted by governments to which taxes are paic

(Federal, State, county, m imieipal, school, and other tax distri¢t authori (¢) te (e), inclusive, The amounts charged to the accounts as indicated

ties) for the purpose of raising funds for public uses. They do not include by the column headings. In column (f), show toials of the entries on each

payments exacted for special benefits conferred on the payor, such at nne

special assessments for street improvements, el 5. In the lower section show
3. Propertics

viv wineh taxes are paid should be classified and grouped (a) The name of the company (or group)
as follows

Serarately, the various kinds of U.S. Government taxes

(A) All properties owned by the respondent and it proprietary compa A ) sive. The
nies (showing there as a whole or in detail as the respondent ma prefer y the column headings. In column (1), snow toals of the entrics on each
(B) Properties held under any form of lease from other than ropriet

amounts charged to the accounts as iadicated

companies and upon which respondent is required to pay the taxes | T'he grand totals of columns (¢), (d), and (¢) should be the same as in

dition to the stipulated rent, showing such properties in detail f perating expense and
(C) Properties held under any form of lease from other thar proprietary pective account
companies and upon which the respondent is require

part of the stipulated rent. showing propertie

id income schedules of this report, for the re

{ 1o pay the taxe

indetas

OTHER THAN U5, GOVERNMENT TAXES

| STEEL, PRODUCTS | NEW YORK FRANC
STEAMSHIP CORPORATION

FTOTAL
(.S. GOVERNMENT TAXES
"STEEI. PRODUCTS INCOME TAX 42,000
STEAMSHIP CORPORATION

-

FOTAL U.S. GOVERNMENT TAXES NONE ONE | 42,000 42,000
GRAND TOTAI NONE 42,000 /‘21()_’4

4 i
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321. WATER-LINE OPERATING EXPENSES—CLASS 8 COMPANIES
(For compunies having average annual operating revenues exceeding $100,000 but not more than $500,000)

State the respondent's water-line operating expenses for the year, classifving them in accordance with the Uriform System of Accounts

] Ut yount of expense
Name of account Y ¢ N Name of account Amount of expenses
g ve during year

1. MAINTENANCE EXPENSES ' i ¢ V. GENERAL EXPENSES
(401) Maintenance of vessels and other i
property i : — . 1) Gene axpense
DEPRECIATION AND AMORTIZATION CASUALTIES AND INSURANCYF
(4!1) Depreciation and amortization I 471) Casvalties and insurance
1. TRANSPORTATION EXPENSES VIl OPERATING RENTS

A !ine servics 11 ) Charter and other rents (p. 40)

(421) Operation of vessels VIL. OPERATING TAXES

1 h

(433) Lay-up expenses 4 S) Pay-roll and other water-line

Tota! line service expenses
. 456 § £3 Total operating taxes
(441) Terminai expenses IX MOTOR CARRIER OPERATIONS
Total tran=portation expenses i g 191) Motor carrier expenses
W. TRAFFIC EXPENSES s GRAND TOTAL WATER-LIN}
(456) Traffic expenses . OPERATING EXPENSES

371, RENT REVENUE
1. Give particulais concernming transportation water-hne floating equip $10.000 per annum may be combined under a single entry with respect to
ment, property, or cquipment, that respondent leased or rented to other each primary account, such entry to be designated "Minor items, each
for a period of one vear or more. the revenue from which was included in less than $10.000 per annum
account ™ 34) Other rent revenut
2. Floating equipment, property and equipment, renting at less tha
B i bards L i bareBitan
DESCRIPTION OF VESSEL OR PROPERT™Y
y ie of charterer or leaseholder Rent accrued during
Name or year

(d)

20 TOTAL

372. ABSTRACT OF TERMS AND CONDITIONS OF LE,

1. Give brief abstracts of the terms and conditions of leases under | lease
which the above-listed rents are derived, showing particularly (1) the date 2. Copies of leases may be filed in lieu of abstracts above called for
of the grant, (2) the chain of title (in case of assignment or subletting) and | References to copies filed in prior years should be specific
dates of transfer connecting the original parties with the present parties 3 If the “‘t.p.yn(/(‘n[ has any reversionary interest in water-line proper
(3) the basis on which the 2amount of the annual rent is determined, and tv from which it derives no rent, give the particulars hereunder; if it has
(4) the date when the iease will terminate, or, if the date of termination | no such reversionary interest, state that fact
has nct yet been fixed, the provisions gaverning the termination of the

NOTE.—Only changes during the vear are required. If there were no changes, state thsat fact. .

Water Carrier Annual Report W-1
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381. OTHER OPERATING RENTS

1. Give particulars of transportation water-line floating equipment
property or equipment, that the respendent leased or rented from others
for a period of one year or more, the rent payable and expenditures for
which were included in account No. 483, “*Other operating rents. "’

2. Floating equipment, property and equipment, rented {or iess than

may be combined in a single entry under the appro-

£10,000 per annum
s than $10,000

priate primary account designated ‘‘Minor items, each les

per annum

R e R s g eI s

DESCRIPTION OF VESSEL OR PROPERTY
Sl 5 - A
Kind { Narie or location

(a) (b)

NONE

1. Give brief abstracts of the terms .nd conditions of leases under

which the respondent holds the properties above named, showing partic
ularly (1) the date of the lease. (2) the chair of title and dates of transfers
connecting the original lessee with the respondent in case / 7 assiynment

or subletting, (3) the basis on which the amount of the annual ren’ is de

Rent accrued during
year

NI Term covered
Name of lessor or reversioner
by lease

(d) (e)

382, ABSTRACTS OF LEASEHOLD CONTRACTS

termined, and (4) the date when the lease is to terminate, or, if such date

has not vet been determined, the provisions governing its determination
2. Inlieu of the abstracts here called for, the respondent may file cop-

ies of lease agreements and give references to copies heretofore filed wit'

the Commission. Such references should be specific

NOTE.—Only changes during the vear are required. If there were no changes, state that fact.
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396. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis of each item in accounts 508, “Profits from to each account, and a total should be stated for

sale or disposition of property”; 283, “Miscellaneous credits”: 285 unts 508, 283

|
| : .
| 20 a ¢ ), €acn iem amou

Miscellaneous debits”; 286, "Miscellaneous reservations of retained | more should be stated; items less than $10.000 in

mcome”; 570, “Extraordinary items’; and 590, “Income X€S On ¢ | bined in a single entry under the appr
1 N 4 5 | 5 &

traordinary items’”. Entries should be grouped by number with respe 101 items, each less than 0,000

e =
[ | Account
ine | |
| N¢
No !

(a)

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOL NTS

|
|
|
|
» . el
Water Carrier Annual Report W-|
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413, FLOATING EQUIPMENT
1. Give particulars of each piece ol woating equipment which the respondent had available (¢
use in its operations at the close of the vear. Harges may be reported in groups acc
and size, <o 'ong as such groupings also reflect the vear built and the vear ac quire(
and (¢) g i
In column (d) show (by use of the letters indicated) whether the vessel or other eq

fully owned (0), acquired under the terms of an equ oment trust (F
(L), or chartered from others for a period not greater thun one year ((
leased or chartered to others as this equipment

umn (e}, if
ording 1o type transportation
olumns (h) T passenge
um f hOWw

held oy
D
t the

inder

case show the
include eq g the we
s not avarlable for use a

Name or other designation of iter

n res ent s re

“ERVICES

Indicate

f adapter solely to tran
cidenta for
ting the weight

ght

79

rtation of {reight
2ht

if for t

enter the symbol (

(P); if principally for fre
PF Wing
jeadweight tonnage ¢
YA A

Hiflaie nog

of the fiia

incidenta for passenger
(1) f for ligh

{ the
and dunnage fr
the cement
tores,. et

y freight
he Apacity o
water, store

s weight of
nt loaded

setween ight and the displace

CUBIC CAPACITY (feet)
Certificated
passenger

AITYING
Bulk Apacity

' (i

whether freight or passenger service

Kind of service
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413. FLOATING EQUIPMENT-—Concluded

5. In column (g) show the space available for cargo measured in cubic feet to the
mside of the cargo battens, on the frames, and to the under side of the beams
6. In column (h) show the bulk capacity based on measurement to the inside of

the shell plating of the ship, or to the outside of the frames, and to the top of the |

beams or underside of the deck plating

In column (i) show the number of passengers which the vessel named is lawful

[ MAXIMUM DRAFT
k Length over s T AR
| al

Rated horse
power of
engines

Usual
rate of
speed

Light

(0)

[ Fully loaded

ly permitted to carry

8. Incolumn (p)enter *‘Ye4'" or “No,"" as may be appropriate

9. Equipment not self-propeling may, if the respondent so dvsires
classes only, stating the number of units for each class

10. Columns (f), (g). (h). (i), and (o) are not applicable to ! 1gboats

, be shown by

Equipped
with radio
apparatus

Number of
persons in

crew

(p) | Q)

Water Carrier Annual Repoyy W-i




htld
htngl

“\L"d

¢ha
chem
chld
choc
clng
cons
cpd
cprg
crshd

hiol
sottle
hotanica
by-product (s)
Carrier (s)

arbonated

copper base alloy

chemical (s)
chilled
chocolate
cleaning
construction
compound (5)
cooperage
crushed

ABBREVIATIONS USED IN (

fabricatec
flavoring
fresh
freight
ene
fitting (s)
forwarder
fixture (

D

ESCRIPTI(

refabricated

preparatior

primary

1SS1UMm

onditioning

hortening

"
ma

ynthet:
Iratler-on-flat
T Piggyba
transportation
trotiey
vegetable (5)

vehi

with or without

K
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§42. FREIGHT AND PASSENGERS CARRIED DURING THE YEAR (DOMESTIC AND FOREIGN)

1. Give particulars called for here under wit

foreign freight and passenger

nue should be on a billed basi
2. The term

the responde

The tern

guiated n columt

Water Carrier Annua! Report W-1

arried during ¢

DOMESTIC

1,545,696

NONE

NONE

Nnori¢

NONE

IFRAFFIC

802,998
NONE
NONE
NONE

802,998

257,961
NONE

eign port without

e trafh means

cluding

of the Inter

2,348,694
NONE
NONE
NONE
2,348,694

750,972
NONE
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561. EMPLOYEES, SERVICE AND COMT
Give particulars of persons employed by the respondent during the year (or during any por
tion thereof) in connection with its common and/or contract carmier operations, including inciden
tal construction and auxiliary operations

» : |
2. Inclassifying employees among the classes listed in column (a), where any indivudial is pro

perly classifiable in two or more classes, assign him to that class in which the principal portion of
his service was rendered at the time of the count, If any persons in the regular service of the re
spondent were serving without compensation, they should neve theless be included in the returns |
n column (b) and the matter should be fully explained in a (oatnowe

3. In column (b) show, properly classified with respect to occup tion, the average number of
employees in the service of the respondent during the year for

work, as
4. Incolumn (¢

la’ses in service the year round
and during the period of navigation for classes in service only during that period. Under “'Re
marks'’ state the methods by which these averages are determined

he numbers shown in this mate for each clas

column should include only persons directly employed by the respondent; it should not include 5. Iy

Toral number of hov

of employees worked by comper

sated employees

ERAL OFFICERS, CLERKS, AND ATTENDANTS
General and other officers
Chief cierks
Other clerks, including machine operators
Other general office employees s ———————
TOTAI NONE
{1, OUTSIDE TRAFFIC AND OTHER AGENCTES
Agents and solicitors
Chief clerks
Other clerks, including machine operator
Other outside agency employees
TOTA
Ui, PORT EMPLOYEES
Officers and agents
Office—~chief clerks
Office—other clerks, including machine
operators
Office—other employees
Storeroom employees
Wharf and warehouse clerks
Wharf and warehouse foremen
Wharf and warehouse mechanics
Wharf and warehouse freight handlers
Wharf and warehouse watchmen
Wharf and warehouse other employee
Coalers
ind foremen

Shops—master mechanics

Shops-—mechanics

Shops—laborers

Shops—other employet

Othei port Employee T
NONE

1V. LINE VESSEL EMPLOYEES

Captains

Mates

Quartermasters and wheelsmen

Radio operators

Carpenters

Deck hands

Other deck employees

Chief engineers

Assistant engineers

Flectricians and machinist

Oilers

Firemen

Coal passers

Other employees, engineer’'s department

Chief and assistant-chief stewards

Stewards and waiters

Stewardesses and majds

employees of a cc mpany or person with thom the respondent has contracts for certain classes of
for example, stevedoring at a grven port, el
show the total number of hours worked (or held for work) by employees com
pensated on an hourly basis
allowed for funch hours, half holidays, holidays
ompensation of part compensation is allowed for such time. It should
y spent in work for the respondent even though no addinona
wark. If the duties of
employees compensated on other than an hourly ha Y cuch a nature that it is impracticable
Jrd accurately the number of hours during which they are on duty

estimated and the estimate number included in the return, in whict

SATION

This number should be accurately stated and should ¢xclude fime
vacations, sick p even though full

overtime actua
ompensation 18 paid for such

ertain general officers. traveling agents, solicitors, and other classes of

{ such number may be (air

ase the basis (or the esti
{

be shown in a footnote

ompensation paid employees for the w

il
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561. EMPLOYEES, SERVICE AND COMPENSATION-—~Concluded
column (¢). If any compensation was paid or is payable under labor awards of the current vear rportarions and receives no salary from any of them he should be reported in column (b) only by
include the amount applicahie 10 the current yvear in column (d) and show the tion applicable to | the nteolling or highest ranking of sug orporations reporting fo the Commission
prior years (back pay) in a foolnote, b f emplovee For purpose this report, lahx eturn need not include any emplovees engaged solely on the struction of new prop
awards are intended to cover ad ing from the decisions of Wage Boards and volur hat fact should be stated and particuiars should be given in a foot
tary awards by the re<pondent incid
6. If any person is employed by two or mor omtly B 10uld be reported ent, and unemployment insurance taxes, See
(D) by the carrier on whose pavroll b rrie n the payro!
emplovers he should be repor b L S T

should he given in order 1

T

IV, LINE VESSEL EMPLOYEES—Continued
Cooks
S s
Bar emplovees
Otheremplovee
Pursers
Other emplovee
All other vessel emp
NONE.
V. PORT AND OTHER VESSEL EMPLOYEES

TUGS

FERRY BOATS
Captamn
Mates
Deck hand
Engineers
Firemen
Cooks
Other emplovee
BARGES, CAR-FERRIES, AND LIGHTERS, WITH POWER
Captain
Mate
Deck hand
Engineer
'l-'"r'H'fl
Cooks
Other employee
BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUT POWER
Captains
Mates
Deck har

Other employees

roTAL (NONE NONE NONE
GRAND TOTAL [NONE NONE [ NONE {
551A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS
{ [ 5
t) Line |

Total Total

COmpensation

Ine
Month of report year i Month of repart year
NSO

January J July

4

February ® August

March 2 # 9 September
April ] 10 | October
May { i November

compensation

June d 12 | December

s & TQTAL
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The foregoing report must be verified

taken betore any person authorized to administer

SHEBOYGAN _

. CARPENTER ___

STEEL t

that it is his duty to have s

knows that such books have, during the 1

er orders of the Interstate Commerce Co

of his knowledge and belief the entries ¢«

said books of account and are in exact a

and that the said report is a correct and complete
JANUARY

from and including

Subscribed and sworn to before me
thi

county above named

My commission expires

State of

County of

(Official title

that he has carefully examined the foregoing report

ance with the instructions embodied in this form and is

by this report

efore me

Subscribed and sworn to t
this

county above named

My commission expires

"RODU(

upervision over

mmissior

r 19 79

VERIFICATION

by the oath of the officer having contro! of the accounting of the respondent

15 take

The oath required may be

in oath by the laws the State in which the samée

OATH

SECRETARY

he

TREASURER

COl ON

XPORATI

the the respondent and t nanner in which such books are that he

Tl
Kef

eriod ¢ 1e foregoing report, been kept in good faith in accordance with the accounting and oth

during the said pericd; that he has carefully examined the said report, and to the best

ntained in the said report have 15 they relate te matters of account, beer taken from the

1CCt y

cordance therewith: that he b ither statemments of fact contained ir atd report are true

tatement ¢ i affairs of the ahove-named respondent during the p

DECEMBER 31

1wod of ume

9

wluding

oA

e of affant

Ny
phatur

the State and

< : .,.// i \
ecotelNekin

INA

't

OATH

s that he 18

and that to the best of his knowledge and belief the said report has been propared in accord

tatement of the financial affairs of the respondent for the period covered

in and for the State and

{ officer zed 1o administer oaths

wtho
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DATE OF LETTER DATE OF
X TELEGRAM I
OF s ‘ LETTER

OFFICER ADDRESSED

AUTHORITY
<':(:¢'9I4(l’:n\ LETTER OR OFFICER SENDING LFTTFR
O VAC

F'EI EGRAM O} OR TELFGRAM

Maonth Dav r M




Balance

Capital

Director

Dividend approg

Elections— Volting pe

I
F

loatimg cquipmer
reight and passe
gn)

Carried during

unded debt—|

Creneral of

identity
I
Imy

Leased line
Lease of ling
¢ Ab
{.easehold v«
Liability for

ng-term debt 1
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Miscellaneous

Noncarrier pt

Payments ¢
s il propert
Por nd Ry

gener

Receivers' anc
Rent revenue
Rent ither
Respondent—Identit
f ne int f
Appropriat
Unappro

SeCurities wl \r iher nt
through no.-reporting carrier and non
laneous corporation

sther than employees—Payments for

ther
ties of other
ved during the \ oses of and
red or canceled during the yvear
ipital
ng the v
Ciuaranties and

urplug Capnal

Transportation proper Depr

xpenditures f

it

Unappropristed
natured fu

tribute

erifcation

Water-line operating exy A compani¢
B companies
Revenue

Taxes

9
6
W
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