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101, IDENTITY OF RESPONDEN]

‘St:ewarts town Railroad Company

{t y .
Yes Same

None

Stewartstown,

John Hope Ander New Park, Pa.
George Hart York, Pa.

Harold Ebaugh Stewartstown, Pa.
Harold Ebaugh Stewartstown, Pa.

John Hope Anderson Stew s town,
Harold Anderson

Dean Miller

Harris Lee
George M. Hart

R. H. MClaughlin

Harold Ebaugh

Gasoline

Pennsylvania

} New Park & Fawn Grove R,.R. was
ase of common -ttm'{«: .‘;}7‘},()}\)0* ‘]l,fo(}()




107 SYOORHOL DERS

THOOCKHOLDERS REPOR TS

o prepucation, two copies of iy bdest snnual report to

1. The nspopden
tockbholders

ers iy prepared




200, COMIPARALIVE STATEMENT OF FINANCIAL POSITION - ASSELS

o . i
Accumulated deferred income tax

Current assets should be
5

harge
included in 13
ftem 10, Special Funds and Ol
Amounts reported on line )

3

Cash
Femporary Cash lavestn

[Special Deposits

IAccounts Recervabie
{Less Alowance for Uy
{Prepayments (and working
IMaterials and Supplies
Other Current Assets

Total Current Asset

(Special Funds and

§"”" r Asscts

{Other Deferred Debit

TFotal Other Assct

vad anc ¢ yinent | perty 556
Road and Equig i A ()/’(‘S\”’

Accumulated Depreciat \ 39 //’ 77,{"
Net Road and BEguipment Y ’

Fotal Asset

v‘ OENsS .\(“! N WHes
{Accounts Payabk
lInterest and Divid
[Taxes Accrued
lt(”"(l Current Lia

Equipt

fotal ¢

IFunded D
Equipment
Capitalize a
AcCcumuiates
;()z!n‘ L.oog
} Total




i com ~

200. COMPARATIVE STATEMENT OF FINANCIAL

POSITION - LIABHITIES AND SHARFHOLDERY FOQUITY —Contisued

70,000 70,000

L Q99 4 Q9279
4,927 4,922

74,420 74,4620

(20,586) | (19,707)

9,750 9,750
119,006 | 119,885

— Il’j‘j_)_’:i’:.?:? {l - == Sapares ?:.H'j ?J_....




200, COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPA ANATORY NOTES




210, HESULTS OF OPERATIONS

INSTRUC HIONS




2160, RESUL DS OF OPERATIONS

Amount for
Current Year
{h)

Ie

tFreight

%"numuc

1Other

[Railway Operating Rewve
Railway Operating Fx

‘MNet Revenue from Ra

Dividend

Fquity

(879)

(879) |

(879) |




210, RESULTS OF OPFRATIONS 4 antinued

{5,631}




SCHEBULYE 2104, SUPPLEMENTAI

Way and Structus
Equipment

{ Road

{Yard

Orher Transportation

epreciation bExper
i other way and st
Total Way and Stry
Yiep tion Exper

1)

Depreciation BExp

Number of lo

APPENDIX A

INFORMATION FOR SWIHTOHIN

AND

TERMINAL

COMPANIES




330, ROAD AND EQUIPMENT PROPERTY

I, Give particulars ¢ : Vit ' Onstructing, and equipping new
2 ‘””\\xh.l!\"\\t‘;" : the vear si i inciud isburs ! the speci purs

i.’ll!('\ extensions of

between road and ¢

Adjustinents in

Report

| ng

N«

111,490 48,152
32,706, 19,882




330, ROAD AND EQUIPMENT PROPERTY—Continued

Interest during constructios

Other expenditures - General ) —
Total General Expenditures L4 2,0/ 0
Fotal

Other elements of inve

Construction work in progre

145,670

Grand Tota!




705, IMPORTANT CHANGES DURISNG THE YEAR

None




T10. INVENTORY OF FOUIPMIENT




FREIGHT TRAIN

{ Plain B
Plain B
Equipped
Plain G

Equipped

None

None




t1) Show, by Sar tota

(2) Show. by State

second and additional main track

None

P yard track and sidings

3) Road is completed irom (Li
mies
4y Road

) Gauge

None

None

720, TRACKS

¢ None
Stewartstown

None
8!

£

Native

None
&)

None

a
}

None

None

New Freedom

oak, Creasoted,

Mixed Hardwodd &

Pit

=




MEMORANDA




MERBIFEOATION

Pennsylvania

York

Stewartstown Railroad Company

January 1 7 December 31, 1979

Pennsylvania

York

gtewartstown Railroad Company

January 1 ' Necember 31




) N
80
WILLIAM M, EARNEST. C. ¢ A KOCHENOUR, EARNEST. SMYSER & BURG

J. HENRY SMYSER, C P A RTIVIED BLIC OUNTANTS

5

4. J MES BURG, C.P. A BT FARY e sy

174
D. WADE BOYER C.P.A 4y

JONATHAN 6. MINNICH, ¢. P, A 717 . B4A3.BABS

Board of Directors
Stewartstown Railroad Company
Stewartstown, Pennsylvania

Gentlemen:

The accompanying balance sheet of the Stewartstown Railroad
Company as of December 31, 1979 and the related statements
of operations and retained earnings and change in financial
position for the year then ended have been complied by us.

The company has derived no freight revenue from railroad
services since tropical storm Agnes during June of 1972.

A compilation is limited to presenting in the form of financial
statements information that is the representation of management.
We have not audited or reviewed the accompanying financial
statements and, accordingly, do not express an opinion or any
other form of assurance on them.

Management has elected to omit substantially all of the (H%,,
closures required by generally accepted accounting principles.
1f the omitted disclosures were included in the financial
statements, they might influence the user's conclusions about
the company's financial position. Accordingly, these finarncial
statements are not designed for those who are not informed about
such matters.

Respectfully submitted,

" AA sl / et K‘)“("fu/—v 9'//:)"‘ " ‘/?

¢

Certified Public Accountants

~K dennsylvanis¢
York, Pe n115>’]xfxn ia
March 5, 1980




STEWARTSTOWN RAILROAD COMPANY
COMPARATIVE BALANCE SHEET
AS OF DECEMBER 31, 1979 AND 1978

(UNAUDITED)

CURRENT ASSETS
Cash
Temporary Deposits
Interest Receivable
Materials ar | Supplies

TOTAL CURRENT ASSETS

INVESTMENTS (COST) 38,979

PROPERTIES
Road
Equipment

111,490
“vigjlau

145670
Less: Accrued Depreciation 69,342
TOTAL PROPERTIES

(NET BOOK VALUE) 76,328

:r()'l‘«AI ; ‘) 1 "/6 () ) (2 '.) ()

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITI ES
Traffic and Car Service
Accrued Taxes

21,475
169

TOTAL CURRENT LIABILITIES

STOCKHOLDERS' EQUITY
Capital Stock Issued
1,400 Shares @ $50.
Less: 195 Shares in Treasury

70,000
o .
60,250
Capital Surplus ’
paid in Surplus 4,922
Retained Earnings
Appropriated
Unappropriated

714,420
_(20,086)

119,006

TOTAL STOCKHOLDERS' EQUITY 119

TOTAL

Book Value of Capital Stock
1,200 shares Outstanding

$98.76

"gee accountant's compilation report,

$140,990

EXHIBIT A

8§ 24,832

v

38,979

111,490
34 . 180

i —
145,670
_ 67,896

17,174

e

$141,585 |

70,000
WIS - L
60,250

4,922
14,420
_(19,707)
119,885
$161,280

$99,49




STEWARTSTOWN RAILROAD COMPANY EXHIBIT B
ANALYSIS OF RETAINED EARNINGS
FOR _THE YEAR ENDED DECEMBER 31, 1979
(UNAUDITED)

RETAINED EARNINGS

Appropriated $ 74,420

Unappropriated:
Balance, January 1, 1979 $(19,707)

Deduct - Loss for the year 879

Balance, December 31, 1979 (20 ,')_P_S_Q)'

TOTAL RETAINED EARNINGS

; i : i ,
"gee Accountant s Compl lation Report"




STEWARTSTOWN RAILROAD COMPANY EXHIBIT C
COMPARATIVE STATEMENT OF OPERATIONS
FOR THE YEARS ENDED DECEMBER 31, 1979 AND 1978
(UNAUDITED)

1979

RAILROAD OPERATING REVENUE

Operating Revenue
TOTAL RAILROAD OPERATING REVENUE

RAILROAD OPERATING EXPENSE

Maintenance of Ways and Structures:
Maintenance of Structures 3,010
Railroad Property Depreciation 545
Other Maintenance ot Ways 5 ’ 2,014

Maintenance of Equipment:
Locomotive 202
Equipment Depreciation 900
Other Equipment Expense e o 12g

Traffic

General:
Administrative

TOTAL RAILROAD OPERATING

NET (LOSS) FROM RAILROAD OPERATIONS
Railroad Tax Accruals

NET RAILROAD OPERATING (LOSS)

OTHER INCOME

Investment Income
Miscellaneous

TOTAL OTHER INCOME e

£

NET (LOSS) FOR THE YEAR § (879)

Earnings Per Share (Loss) i (3

"gee Accountant's Compilation Report"




STEWARTSTOWN RAILROAD COMPANY EXHIBIT
ﬂﬁ&.’*ﬂif\l'l‘ OF CHANGE IN FINANCIAL POSITION
FOR THE YEAR ENDED DECEMBER 3L, 1979
(UNAUDITED)

SOURCE OF FUNDS

Depreciation Expense for the year Charged
to Operations

TOTAL

APPLICATION OF FUNDS

Net Loss for the Year
Net Increase in Working Capital

TOTAL

CHANGE IN WORKING CAPITAL BY COMPONENT PARTS

December 31, Increase
INCREASE (DECREASE) IN CURRENT ASSETS 1979 1978 (Decrease

Cash v . 1,080 9.1 193 & /57
Temporary Investments 22,500 22,500 -0-
Interest Receivable 1,213 1,159
Materials and Supplies el 50

TOTAL 25,643

INCREASE (DECREASE) IN CURRENT LIABILITIES

Traffic and Car Service Hire 21.475
! m % /
Accrued Taxes 469

TOTAL 21,944

NET INCREASE IN WORKING CAPITAIL

1] . . »
"gee Accountant's Compilation Re port'




