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NOTICE

i. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Conmmission, Bureau of
iccounts, Washington D.C. 20423, by March 31 of the following

at for which the report is made :cted to the

Act

Attention is specially d

following provisions of Fart I of the Interstate Commerce

Sec. 20, {1) T he Commussion 1§ hereby authorized 10 requirt al, periodical, or special
ceports from carriers, lesssors, * * * (as defined in this sectioy prescribe the manner and
m in which such reports shall be made, and (o require from warriers, lessors, *

specific and full, true, and correct answers to all quesiions upan which the Commission may

deem infaormation to be necessary, <lassifying such carriers, lessors, * * * as it may deem

proper for any of these purposes. Such annual reporis shall give an account of the affairs of the

carrier, lessor * in such form end detail ax may ve prescrived by the Commission

(2) Said annual reports shall contain all the required information for the period of 1welve

months ending on the 31st day of December in each

year, unless the Comnission shall specify a

different date, and shall be made out under aath and filed with the Comnussion at s office in

Washington within three months after the close of the year for which report is made; unless
additional time be granted in any case by the Commission
0 be made

:r report required under the section to he

(7) (b). Any person who shall knowingly and willfully make, cause Or participate

n the making of. any false entry in any anvual or othe
filed, * * *

document, shall be deemed guilty of a miscemeanar and shall be subject

or shall knowingly or willfully file with the Commission any false repori or other

1pon conviction in

any court of the United States of competear jurisdiction, 1o a fine of not more than five

thousand dollars or imprisonment for nat more than two years, or both such fine and

mprisonment

(7) (¢). Any carrier or lessor, * * woany officer, agent. employee, or representaiive

thereof, who shall fail 1o make and file an annual or other report with the Commission within

the time fixed by the Commission. or 1o make specific and full, true, and correct answer to any

question within thirty days from the ame it is lawfully required by the Commission so to do,

shall forfeit to the United States the sum of one hundred dollars for each and every day it shall
ntinue to be in default with respect thereto
(8) A

vead in this section * * * the term “carrier” means a common carrier subject 1o this

part, and includes a receiver or trustee of such carrier: and the term "lessor’” means a person

owning a railroad, a water line, ¢r a pipe line; leased (o and operated by a common carricr

R

subjecr ta this part, and includes a receiver or trustee of such lessor.

he respoadent is further required to send to the Bureau of Accounts,
immediaiely upon preparation, two copies of its latest annual report to
stockholders, See scheduled 108, page 3.

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases where
they are specifically authorized, cancellations. arbitrary cireck marks,
and the like should not be used either as partial or as entire answers to
inquiries. If any inquiry, based on a preceding inquiry in the present
report form is, because of the answer rendered to such preccding
inquiry, inapplicable to the person or corporation int whose behalf the
report is made, such notation as "Not applicable; see page———-—
schedule (or should be used in
thereto, giving precise reference to the portion of the report showing

line) number———--"" answer
the facts which make the inquiry inapplicable. Where the word “noae”
truly and completely states the fact, it should be given as the answer to
any particular inquiry or any particular portion of an inquiry. Wkhere
dates are called for, the month and day should be stated as well as the
year. Customary abbrevations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in it lef,
and references to the returns of former years should not be made to
take the place of required entries except as herein otherwise specifically
directed or authorized.

4, If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on
durable paper and, wherever practicable, on sheets not large: than a

page of the Form. Inserted sheets should be securely atiached
preferably at the inner margin, attachment by pins or clips is
insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. ftems of an
unusual character should be indicated by appropriate symbol and
footnute.

6. Money items except averages. throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with
footings. Totals for amounts reported in subsidiary accounts included in
supporting schedules must be in agreement with related primary
accounis,

Each respondent should make its annual report to this Commission

N tripiicate, retamming one copy n s fies for reference in case

correspondence with regard (o such report becomes necessary. For this

reason aree copies of the Form are sent to each corporation

concerned

8. Railroad corporatons, mainly distinguished as operating

companies and iessor companies, are for the purpose of report to the
‘ommerce Commission divided into classes

Interstats An operating

company 1s ong whose

whose books

fficers direct the business of transportation and
O.tain operating as well as financial accounts; and, a
lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not opevating accounts. In making reports, lessor
companies use Annual Report Form R-4

Operating companies (including switching and terminal) are broadly
classitied

with respect to their operating revenues, according to the

following general definitions:

Class ! companies are those having annual ope ating revenues of $5,000,000 or more. For this

class, Annual Report Form R-1 is provided
Class Il companies ace those having annual operating revenues below $5,000.000. For this
class, Annual Report Form R-2 is provided

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class

Switching and terminal companies are further ciassified as:

Class S1. Exclusively switching. This class of companies includes ail those performing
switching service only, whether for joint account or for revenue
Class 52, Exclusively terminal. This class of companies includes all companies furnishing

terminal trackage or terminal facilities only, such as union passenger or freight stations,

stockyards, . for which a charge 18 made, whether operated for joint account or for revenue

In case a bridge or ferry is a part of the facilities operated by a terminal company, it should be
included under this heading.

Class S3. Bath switching and terminal. Companies which perform both a switching and a
te-minal service. This class of companies includes all companies whose operations cover voth
switching and terninal service, as defined above

Class 54. Bridge and ferry. This class of companies is confired to thuse whose operations are
limited to bridges and ferries exclusively

Class §5. Mixed. Companies performing primarily a switching or a termina! service, but which
also conduct a rogular freight or passenger traffic. The revenues of this class of companies
include, in additin to switching or terminal revenues, those derived from local passenger
service, local freigt service, participation 1n through movement of freigh: or passenger traffic,
other transportation operations, and operations other than transportation

9. Except where the context clearly indicates some other meaning, the
following terms when used in this Form have the meanings below stated:

COMMISSION means the futerstate Commerce Commission,
RESPONDENT means the person or corporation in whose behalf the
repori is mede. THE YEAR means the year ended December 31 for which
the repe rt is made. THE CLOSE OF THE YEAR means the close of business
on Decen ber 31 ¢f the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the cluse of
the period covered by the report. THE BEGINNING OF THE YEAR means the
beginning of cusiness on January | of the year for which the report is
made; or, in ¢ca 2 the report is made for a shorter period than one year,
it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year next
preceding the year for which the report is made. THE UNIFORM System

in Part 1201 of Title 49, Code of Federal Regulations, as amended.

10. All companies using this Form should complete all schedules,
with the following exceptions, which should severally be completed by
the companies to which they are applicable:

NSchedules restricted to the
than Switching and Terminal
Companies

Schedules restricted to
Switching and Terminal
Companies

Schedule -
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ANNUAL REPORT

OF

sumter & Choctaw Railway Company
(Full name of the respondent)

Bellamy, Alabama 36901

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) H, G. Duren (Title) —_Ass't Secretary & Ass't Treasurer
S o ()L
(Telephorie number) 205 392-5221 i
(Area codc) (Telephone number!
(Office address)___._.B_euﬂm g 201 ; -
(Street and number, City, State, and 7 ° ode)

Railroad Annual Report R-2




SPECIAL. NOTICE

T'he attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
nonding form for the preceding year. It should be understood that mention is not made of necessary substituhions of dates or, in
general, such other things as simple modifications intended to maite requirements clearer, other minor adjustments and typo-

graphical corrections

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient o handle and per-

mit the use of standard copy machines to reproduce the reports
The following changes in format have been made to facilitate better reporting and analysis
A table of contents has been added.

Fiiancial statements, Schedules 300 (forrerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance
sheet, Schedule 200

Pages 4 and 5 Schedule 200. Comparative General Balance Sheet

Accouni numbers 714, 744, 762 and 786 have been added 1o conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Frovision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks.

Pages 7, 8 and 9: Schedule 300. Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 521 have been added. In addition. the schedule

has been revised to incorporate interperiod tax allocation in accordance with th» same proceeding. Also, in confarmity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 590 has been
amended to read, "Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission

Page 10: Schedule 305. Retained Income—Unappropriated.

T'his schedule has been revised in accordance with Docket No. 35949.

Page 10A: Schedule 350. Railway Tax Accruals.

This is a new schedule designed to consolidate reporting of tax data that was fermerly reported in Schedule 1801.

Page 17A: Schedule 1003. Investments in Common Stocks of Affiliated Companies.

This schedule has been added to conform with the provisions of Docket No. 35949

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30
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101, IDENTITY OF RESPONDENT
Give the exact name* by which he respondent was known in law at the close of the e e el e e
P ot -—Sumter & Choctaw Railway Company = i
i 2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year. or for any part thereof, if so, in

Taa N R : : ¥
vhat name was such report made’ — Y €8 = Sumter & Chaoctaw R 'n]\M'ly (‘J)mpg_‘x%l & A

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
None

4. Give the location (inciuding street and number) of the main business office of the respondent at the close of the year

Bellamy, Alabama 36)0"

5. Give the titles, names, and office addresses of all general officers of the respondent at th. “lose of the year. If there are 1eceivers who are recognized as in the ,

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year

No. (a) (b)

i John W, Bard - American Lane Greenwich Gonn, 06830
Vs orieident Robert H, Lorenz - AmericanLane Greenwich, Conn, 06830
Secretary C. R, Pedersen - American Lane, Greenwich, Conn, 06830
Treasurer Owen B, Hanson - American Lane, Greenwich, Conn. 06830
Controller or auditor H, G. Duren = Bellamy. Alabama 36901

Attorney or general counsel -

Hugh C. Sloan ("ATso Vice President ) Bellamy, Alabama 36901

General manager

General superintendent

O X 9 N s W N -

H. G. Duren- Bellamy, Alabama 36901

General freight agent

10 |General passenger agent —

Il |General land agent
12 |Chief engineer

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
No. (a) (b) (c)

i4 John W, Bard American Lane, Greenwich, [Conn 3720775
5 C. R. Pedersen Same 3/20/75
16 Owen E, Hanson Same 3/20/75
g b o Re H. Lorenz Same 3/20/75
18 C, L., Poland Same 3/20/75
19 Hugh C, Sloan Jellamy,. Alabama 36901 3/20/75
20

21

2

23

7. Give the date of incorporation of the respondent 7/12/04 8. State the character of motive power used Dlesel--Electrlc

9. Class of switching and terminal company Not /.pplicable
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankru ptey, give court of
Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees _I._J.@M s of State of Alabama
Acts 1903 - Page 310 - Not in Bankruptcy.

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
diectors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the res t, (b) claims for advances of fu de for the construgti the road i of the

: Y the respondnt §0) IR fe Bftaneee ¢f fund e iy HeT e st ERinent
respondent, or (¢) express agreement or some other source

stock of respondent at close of year,

12. Give hereunder a history of the respondent from its inception to date, showing 21l consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like particulars for ali constituent and subconstituent corporations. Describe also the course of construction of the road of the
responcient, and its financing —2€€ Schedule attached to page 3 of this report.

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railrcad Annual Report R-2




ITEM 12, Page 2

The respondent was or mnized to develop traffic from timber,
agriculture and other resources in Sumter and Choctaw Counties,
Alabama,

The road now extends from Lilita, Alabama, its junction
with the Southern Railway System, in a southernly direction 3.55
miles to a point 0,78 miles south of Bellamy, Alabama. During
1958, 18.67 miles of main line extending southward from that
point to Choctaw City, Alabama, a junction point with Meridian &
Bigbee Railroad Company, were abandoned and dismantled pursuant
to authority granted in Finance Docket 20008,

There have been no consolidations, mergers, re-organizations
or bonding.




Road Initals S&C

Give the names of the 30 security holders of the respondent who, at the date
ol the latest closing of the stock book or compilation of list of stockholders of
the respondent (if within I year prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to

| 107, STOCKHOLDERS

being classified as common stock, second preferred stock. first preferred stock.
and other securities, stating in a footnote the names of such other securities (if
any). If any such holder held in trust, give Cin a footnote) the particulars of the
trust. In the case of voting trust agreements give, as supplemental information
on page 38, the nanies and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock

! which he was entitled, with respect to securities held by hiny such securities  book was not closed or the list of siockholders compiled within such
| Y
year, show such 30 security holders as of the close of the year

l ¢ | NUMBER OF VOTES, CLASSIFIED

| : WITH RESPECT TO SECURITIES
Number of ON WHICH BASED

votes to

which Stocks Other
Line Name of secur:ty holder Address of security holder security securities
No. holder was Catiton __ PREFERRED with
entitled voting
Second First power
(a) (b) (c) (d) (e) (f) (g)

American Lane 500 500 None | None | None
Greenwich, Conn, 0683

 |American Can Company

]

-~ W

10

12
13

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:
| ] Two copies are attached to this report.

[ | Two copies will be submitted BESOI iy
(date)

[ X] No annual report to stockhoiders is prepared.

Railroad Annual Report R-2
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Road Initials D& Year 19
200, COMPARATIVE GENERAL BALANCE SHEET-—-ASSETS
F s ring th e € the text pertamning to General Balan Sheet Accounts 1 niform Sy m ol Acco s for Railroad Compani [ wtries in this balance !
yuld with the he supporting schedules on th ndi I'he entries in colum tated to conform with the accou equirements followed in ¢ \
The entries in the short column (a2) should be deduc i from those in column (al) in order to obtain rresponding entries for column (b). All contra 1§ hercunder shouk indicated
i
| i sl
{ Line Account or item i Balance at close Brance at beginning |
No. of year f year
(a) [ (h (¢) @
— - - — - — - — - - — .,,I S— e et e S = - - - SO— -
CURRENT ASSETS I $
5
| ) (701} Cash e S P Ul S U N SRR i SRSISEEN SR
2 (007 Y RE) 1] Lo o Y lalon 0310140715 €0 1 T i i e s s i e R R Rl AP i e e e L
| 3 CO003 BDEGIAT du BRI e et st bl L R L B s S T m e el B M g e
! 4 {704) Loans and notes receivable AR e AR A el e Seal e
i 5 (705) Traftic, car service and other balances-Dr o B <SS
! 6 {706) Net balance receivable from agents and conductors — b i e
? 7 (vl fE LI 6 R DG DT Te 0 TG o OISR et SR ERrmintinh OISR s S e S0 S s U SRR s TR
1 8 (708) interest and dividends receivable oo RS SHENGINGAI S stSRinla RIS
9 (709) Accrued accounts receivable — S S CatE e .2() Zj
10 (710) Working fund advance bl IS - - U
1 CREL): Prapaymenih e e —
2 L7IR) - Matetinl’ and sopnlies wauns St o s mn Rl L s & ] 3’ 342 103 969
3 (713) Other current assets it =5
i4 (714) Deferred income tax charges (p. 10A) — . K5 - e —
15 Total current assets 130’ 410 13[)1 752
SPECIAL FUNDS | (al) Total book assets | (a2) Respondent's own
at close of year dssued included in (al)
16 (715) Sinking funds — AL
17 (716) Capital and other reserve funds et
18 (717) Insurance and other funds
19 Total special funds
INVESTMENTS
20 (721) Investments in affiliated companies (pp. 16 and 17)
21 Undistributed earnings from certain investments in account 721 (p, 17A)
22 (722) Other investments (pp. 16 and 17) -
23 (723) Reserve for adjustment of investment in securities—Credit
24 Total investments (accounts 721, 722 and 723) =
PROPERTIES

25 (731) Road and equipment property: Road— 63) 062 639 062
26 Equiy nt 28' 669 28_, 669

27 General expenditures S
28 Other elements of investment

29 Construction work in progres -

30 Total (p. 13) Nk i 91, 731 91, 731
31 (732) improvements on leased property: Road

32 Equipnient -

33 General expenditures

34 Total (p. 12) o

35 Total transportation property (accounts 731 and 732) [

36 (735) Accrued depreciation—Road and equipment (pp. 21 and 22) - OU’761 Sg’ 44

37 (736) Amortization of defense projects—Road and Equipment (p 24)

38 Recorded depreciation and amortization (accounts 735 and 736) 60’ 761 39’ 447

39 Total transportation property less recorded depreciation and amortization (line 33 less line 36). Sg_l 979 %

40 (737) Miscellaneous physical property

41 (728) Accrued depreciation - Miscellaneous physical property (p. 25)

42 Miscellaneous physical property less recorded depreciation (account 737 tass 738)

43 Total properties less recorded depreciation and amortization (line 37 plus line 40)

OTHER ASSETS AND DEFERRED CHARGES

44 (741) Other assets

45 (742) Unamortized discount on long-term debt

46 (743) Other deferred charges (p. 26) ki SR UE
47 (744) Accumulated deferred income tax charges (p. 1VA) .
48 Total other assets and deferred charges

49 TOTAL ASSETS § : -L-V-I()ZL380 168,036

Note~See page 6 for explanutory notes, which s an integral part of the Comparsative General Balan.e Sheet.

Railroad Annual Report R-2




Road Initials D WK Yeur 19 /4 bl
Lo 200 COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDELS BQUITY e i
{ For instructions covering thi 1edule, see the text pert: ining 10 Generul Balance Sheet Accornts in the Uniform System of Accounts alroad Companies. The entries in this balance shee

should be consistent with those in the supporting scheduiss on the pages indicated. The ¢ atrivs in column (¢) should be restated to conform withs the account requirements followed in column (b)

The entries in short column (al) should reflect total book lability at close of year 1 ntries in the short column (2) should be deducted from those in column (al ¢ to obtain

corresponding entries for column (&) All contra entries hereunder should be indicated in parenthesis

! ; ’\“\'m”'; -;l l’!(l'l e A i “C’_x!lhl;lllg
of year of year
{al (b} {e)
CURRENT LIABILITIES $ 1 $ )
50 (751) Louns and notes payable (p. 26)_ oA R e T ARt 1 00 3 <t SR POl A el o L O g 15 s =
Si (152) Traffic ‘car sepvige and other balancesslln i s b en Ll Ll el L Sl TP ——
52 73y Audited Bedolnts and WREes PRYRB I8 e _1-1 “301 J~: 010
53 (754) Miscelianeous accounts payable = SRR L l: 324 l- 167
54 (755) Interest matured unpaid LSS A TR D
55 (756) Dividends matured unpaid
56 757) Unmatured interest accrued
57 (758) Unmatured dividends declared.
S8 (759) Accrued accounts payable . | 2, 891 2. 291
59 (760) Federal income taxes accrued ﬁ’ 00 '} 1 i, 172
60 (761) Other taxes accrued J‘) 105 11 359
61 (762) Deferred income tax credits (p. 10A) —
62 (765) Other current liabilities Snbiit - 500
63 Total current liabilities (exclusive of long-term debt due within one year) 1‘52 124 17’ 200
LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issuedl(aZ) Held by or
for respondent
64 (764) Equipment obligations and other debt (pp. 11 and 14) | s
LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Total issued|(a2) Held by or
for respondent
65 (765) Funded debt unmatured (p. 11)
66 (766) Equipment obligations (p. 14)
67 (767) Receivers’ and Trustees' securities (p. 11)
68 (768) Debt in default (p. 26)
69 (769) Amounts payable to affiliated cc (p. 14) -
70 Total long-term debt due after one year
RESERVES
71 (771) Pension and welfere reserves
72 (772) insurance reserves
73 (774) Casualty and other reserves
74 Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
75 (781) Interest in default
76 (782) Other liabilities
77 (783) Unamortized premium on long-term debt
78 (784) Other deferred credits (p. 26)
79 (785) Accrued depreciation—L.eased property (p. 23)
80 (786) Accumulated deferred income tax credits (p. 10A)
81 Total other labilities and deferred credits
SHAREHOLDERS' EQUITY (al) Total issued [(a2) Held by or .
Capital stock (Par or stated value) for company
o -
82 (791) Capital stock issued: Common stock (p. 11) OOO 50’ 000 DO, OOO
83 Preferred stock (p. 11)
84 Total
85 (792) Stock liability for conversion
86 (793) Discount en capital stock i
87 Total capital stock DO‘ OOO 50. OOO
Capiral surplus
88 (794) Premiums and assessments on capital stock (p. 25) ” ‘_
BY {795) Paid-in-surplus (p. 25) 94’ 023 94’ 923
90 (796) Other capital surplus (p. 25)
91 Total capital surplus 94’; 923 94. 9&
Retained income
92 (797) Retained ‘ncome-Appropriated (p. 25) -~
93 (798) Retained income—Unappropriated (p. 10) 9’ 333 51 913
94 Total retained income 9 ] %’i
95 Total sharcholders’ equity 1‘,54’ 256 15 2 832_
96 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY R 167, 380 168,036
Note.~See page 6 for explamatory notes, which ave an imegni part of the Co tive General Bal Sheet.
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6 Road laitid!

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of dizclosing supplementary information coucerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None™; and in addition thereto shail enter in separate notes with suitable particulars other matters ivolving material amounts of the
character commonly disclosed in financial statements undcr generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds ircluding payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees: and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements.

i. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under cection 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increuses in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code —INODE :

(b) Estimated accumulhted davings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
$___None

tax depreciation using the items listed below
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended $ None
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since II)\fcember
31, 1969, under provisions of Section 184 of the Internal Revenue Code $ one

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December

i : 4 : one
31, 1969, under the provisions of Section 185 of the Internal Revenue Code $
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:
Description of obligation Year accrued Account No. Amount
$
NONE
$

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
Amount in Account Nos. Amount not

Tt dispute Debit Credit recorded

Per diem receivable $ Nope soiNghge
Per diem payable

: Netiimean: 'y None XXXXXXXX XXXXXXXX $. Naua o0
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to brovisions of reorgarization plans, mortgages, deeds of trust, or other contracts $ None
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused aad available net operating

loss carryover on January | of the year following that for which the report is made & $ None
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the Income Account of

with

1. Give the respondent the year in|
P y

accordance the rules prescribed in the Uniform System of

Accounts tor Raiiroad Companies. All contra entries hereunder should
be indicated in parentheses

2. Any unusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a

300. INCOME ACCOUNT FOR THE YEAR

3. Line 28
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under

includes only dividends from investments accounted for

the equity method.

footnote.
Line Amount for
No (il Item current year
(a) (b)
ORDINARY ITEMS $
OPERATING INCOME
RAILWAY OPERATING INCOML
| (501) Railway operating revenues (p. 27) 671 834
2 (531) Railway operating expenses (p. 28) 57) 470
0 Net revenue from railway operations e 10, 364
4 (532) Railway tax accruals
5 (533) Provision for deferred taxes
6 Railway operating income — S A
RENT INCOME
7 (503) Hire of freight cars and highway revenue equipment—Credit balance
8 (5(4) Rent from locomotives
9 | (505) Rent from passenger-train cars
10 | (506} Rent from floating equipment
11 | (507) Rent from work equipment
12 | (508) Joint facility rent income
13 Total rent income B e
RENTS PAYABLE
14 | (536 Hire of freight cars and highway revenue equipment—Debit balance 2’ 121
15 | (537) Rent for locomotives
16 | (538) Rent for passenger-train cars
17 | (539) Rent for floating equipment
i (540) Rent for work equipment
19 | (541) Joint facility rents
20 Total rents payable 2' 121
21 Net rents (line 13 less line 20) 2,121
22 Net railway operating income (lines 6,21) i 3,243
OTHER INCOME
23 | (502) Revenues from miscellaneous operations (p. 28)
24 | (509) Income from lease of road and equipment (p. 31)
25 | (510) Miscelianeous rent income (p. 29)
26 | (511) Income from nonoperating property (p. 30)
27 | (512) Separately operated properties—Profit
28 | (513) Dividend income (from investments under cost only)
29 1 (514) Interest income 11- 467
30 | (516) Income from sinking and other reserve funds
31 | (517) Release of premiums on funded debt
32 | (518) Contributions from other companies (p. 31)
33 | (519) Misceilaneous income (p. 29) (al)
34 | Dividend income (from investments under equity only) $ B
35 | Undistributed earnings (losses) i
36 | Equity in earnings (losses) of affiliated companies (lines 34,35)
37 Total other income 11,467
38 Total income (lines 22,37) 19.710
MISCELLANEOUS DEDJCTIONS FROM INCOME
39 | (534) Expenses of miscellaneous operations (p. 28)
40 | (535) Taxes on miscellaneous operating property (p. 28)
41 | (543) Miscellaneous rents (p.” 29}
42 | (544) Miscellaneous tax accruals N I i
43 | (545) Separately operated properties—loss J
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300, INCOME ACCOUNT FOR THE YEAR-—Continued

—— e P — e saiaces === - el et e - e e e i e A S i

Line ! Amount for
No Item current year
(a) (b)

44 | (549

Maintenance of investment organization —— Sl

45 | (550) Income transferred to other companies (p. 31) .— L

46 | (551) Miscellaneous income charges (p. 29) SHREER el
47 Towml miscellaneous deductions Lo

48 Income available for fixed charges (lines 38, 47) '_(_j_, 676
FIXED CHARGES

49 | (542) Rent for leased roads and equipment e

(546) Interest on funded debt

50 g (a) Fixed interest not in default BT

51 (b) Interest in default - B

52 | (547) Interest on unfunded debt
53 | (548) Amortization of discount on funded debt
54 Total fixed charges

99 Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

(546) Interest on funded debt:

56 (¢) Contingent interest

97 Ordinary income (lines 55,56)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
58 | (570) Extraordinary items—Net Credit (Debit) (p. 9)
59 | (580) Prior period items—Net Credit (Debit)(p. 9)
60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

61 | (591) Provision for deferred taxes

Extraordinery and prior period period items

62 . Total extraordinary and prior period items—Credit (Debit)

63 Net income transferred to Retained Income—Unappropriated (lines 57,62) i 0, 676 L

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.
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00. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES !
{
|
I'he space below provided for the purpose of disclosing wdd 1CIple Minor i w h have consequential E
information concerning items of income I¢ he currer i T | i aet ome tor € year d not be reporied. If carrier has :
|
carrier shall give the particulars of items herein. Enter in separaie notes rep insert the word “None.” The exnlanation of items |
|
vith suitable explanation, amounts included in income accounts ir included n accounts 570, "Extraordina tems”: 580, “Prior period |

connection with any unusual and material accrual or changeover ir items”; and 590 “Income taxes en extraordinary and prior period items”
of the character commonly are to be disciosed in notes and remarks section below

accounting practice and other matters

disclosed in

financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 19 /1, to account for the investment tax credit
Flow-through——————r - | [Yeferrale— e
65 If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit % -

If deferral method was elected, indicate amount of investment ax credit utilized as a reduction of tax liability for

Ot
N«
GUTIeRt VeAD L el e e i A Sl B e Dl e None £
67 Deduct amount of current yeat's investment tax credit appiied to reaaction of tax liabifity but defurred for account- e
: None
L DUIDOSESs i s A EER e i N A SRl e s S S b il Tt ol ) SRt et
i i : i Tene
68 Balance of curren' year's investment tax credit used to reduce current year's tax accrual —. il $ None
69 Add amount of prio; vear's deferred investment tax credits being amortized and u