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NOTICE

1. This form for annual repoit should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the vear following
that for which the report is made. Attention is specially directed to the
following provisions of Part | of the Interstate Commerce Act:

SEC. 20. (1) The Commission is hereby authorized to require annual,
periadical, or special reports from carriers, lessors, * * * (as defined in
this section}, to prescribe the manner and form in which such reports shall
be made, and to require from such carriers, lessors, * * * specific and full,
true, and correct answers to all questions upon which the Commission
may deem information to be necessary, classifying such carriers, lessors,*
** as it may deem proper for any of these purposes. Such annual reporfs
shall give an account of the affairs of the carrier, lessor, * * * in such form
and detail as may be prescribed by the Commission

(2) Said annual reports shall contain ali the required information for
the period of twelve months eading on the 31st day of December in each
year, unless the Commission shall specify a different date, and shall be
made out under onth and filed with the Commission at its office in Wash-
ington within three months after the close of the year for which report is
made, unless additional time be granted in any case by the Commission. *
* R

(7) (b). Any person who shall knowingly and willfully make, cause to
be made, or participate in the making of, any false entry in any annual or
other report required under this section to be filed, * * * or shall knowing-
ly or willfully file with the Commission any false report or other docu-
ment shall be deemed guilty of a misdemeanor and sha'l be subject, upon
conviction in any court of the United States of competent jurisdiction to
a fine of not more than five thousand dollars or imprisonment for not
more than two years, or both such fine and imprisonment: * * *

(7){c). Any carrier, or lesser, * * * or any officer, agent, employee, or
representative thereof, who shall fail to make and file an annual or other
report with the Commission within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any question within
thirty days from the time it 1s lawfully required by the Commission so to
do, shall forfeit to the United States the sum of one hundred dollars for
each and ever, day it shall continue to be in default with respect thereto.
* %k

(8) As used in this section * * * the term '‘carrier’’ means a common
carrier subject to this part, and includes a receiver or trustee of such car-
rier; and the term ‘‘lessor’’ aeans a person owning a railroad, a water
line, or a pipe line, leased to and operated by a comrmon carrier subject to
this part, and includes a receiver or trustee of such lessor, * * *,

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 1.

2. The instructions in this form should be carefully cbhserved, and each
question should be answered fully and accurately, whether it has been
answered in a previous annual report or not. Except in cases where they
are specifically uuthorized, cancellations, arbitrary check marks, and the
like should not be used either as partial or as entire answers to inquiries.
If any inquiry, based on a preceding inquiry in the present report form, is,
because of the answer rendered to such preceding inquiry, inapplicable to
the person or corporation in whose behalf the report is made, such nota-

tion as ‘‘Not applicable; see page—., schedule (or line)
number "' should be used in answer thereto. giving precise ref-

erence to the portion of the report showing the fucts which make the in-
quiry inapplicable. Where the word "‘none’’ truly and completely states
the fact, it should be given as the answer to any particular inquiry or any
particular portion of an inquiry. Where dates are called fo-. the month
and day should be stated as well as the year. Customary abbreviations
may be used in stating dates.

3. Every annual report should, in all particuiars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized

4. If it be necessary or desirable to insert additional statements, type
written or other, in a report. they should be legibly made on durable pa-
per and, wherever practicable, on sheets not larger than a page of the
form. Inserted sheets should be securely attached, preferably at the inner
margin; attachment by pins or clips 1s insufficient

5. All entries should be made in a permanent black ink. Those of a con-
trary characier should be indicated in parenthesis. Items of an unusual
character should be indicated by appropriate symbol and footnote.

6. Money items, except averages, throughout the annual report form
should be shown in Whole dollars adjusted to accord with footings. To
tals for amounts reported in subsidiary accounts included in supporting
schedules must be in agreement with related primary accounts.

7. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy ia its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the form are supplied.

8. Railroad corporations, mainly distinguished as operating companies
and lessor companies, are for the purpose of report to the Interstate
Commerce Commission divided into classes. An operating company is
one whose officers direct the business of transportation and whose books
contain operating as well as financial accounts; and a lessor company, the
property of which being leased to and operated by another company, is
one that maintains a separate legal existence and keeps financial but not
operating accounts. (In making reports. lessor companies use Annual
Report Form R-4).

Operating companies (including switching and terminal) are broadly

classified, with respect to their operating revenues, according to the fo!
lowing general definitions:

Class I companies are those having annual operating revenues of
000,900 or more. (For this class, Annual Report Form R-1 is provided.)

Class I companies are those having annuz! operating revenues below
$5.000,000. (For this class, Annual Report Form R-2 is provided.)

In applying this classifi. 1tion to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the sum
of the annual railway operating revenues, the joint facility rent income,
and the returns to joint facility credit accounts in operating expenses,
shall be used in determining its class.

9. Except where the context clearly indicates some other meaning, the
following terms when used in this form have the meanings below stated:

Commission means the Interstate Commerce Commission. Respondent
means each person or corporation in whose ‘behalf the report is made.
The year means the year ended December 31 for which the report is
made. The close of the year means the close of business on December 31
of the year for which the report is made; or, in the case the report is made
for a shorter period than one vear. it means the close of the period cov-
ered by the report. The beginning of the year means the beginning of busi-
ness on January | of the vear for which the report is made: or, in case the
report is made for a shorter period than one year, it means the beginning
of the period covered by the report he preceding year means the vear
ended December 31 of the year next preceding the year for which the
report is made, The Uniform System of Accounts for Railroad Companies
means the svstem of accounts in Part §201 of Title 49, Code of Federal
Regulations, as amended.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See aive ‘‘Instruciions regarding the use of this report form’’ on page 1
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this repeort

form differs from the corresponding form fo:. the preceding year. It should be understood that mentien

is not made of necessary substitutions of dates or, in general, such other things as simple

modifi -

cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

This report has been reduced in size to make it easier to complete, con-
venient to handle and permit the use of standard copy machines to re-
produce the report.

The following changes have been made to facilitate better reporting
and analysis:

A table of contents has been added.

Schedules 300 and 305 have been repositioned to follow the balance
sheet, Schedule 200.

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has
also been made to report undistributed earnings from certain ipvestments
in account 721 1 accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks.

Pages 14 through 17:Schedu'e 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2) account numbers
533 and 591 have been added. Also, in conformity with Docket No.

35949, provision has been made to report equity i earnings (losses) of
affiliated companies: Account 590 has been amended to read, *‘Income
taxes on extraordinary and prior period items'’ and a footnote added to
show the effect of deferred taxes on prior years’ net income as reported
in annual reports to the Commission.

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated
This schedule has been revised in accordance with Docket No. 35949,

Pages 27A and 27B:Investments in Common Stecks of Affiliated Compa-
nies

This schedule has been added 2 conform with the provisions of Dock-
et No. 35949.

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis
of Federl Income Taxes.

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).

For sale by the Superintendent of Documents, 175, Government Printing Office, Washington, D.C. 20462 - Price $1.80
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Railroad Initials: TGO Year 1974 O,M.B. No, 60-R0O101

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies
whose properties are leased to the same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left o the several schedules, as may be applicable.

If the rey ort is made for a single company, the exact corporate name
should aprear on the cover, title page, page 2, and in the cath and supple-
mental oath.

A report made for a number of lessor companies may show an appro-

priate designation, such as **Lessors of the e

Ak Railroad Company'’ on the cover and title

page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein -
Reports filed under the designation **Lessors of the

Railroad Company’’ should contain

hereunder tte names of the lessor companies that are included in this

report, and the names of those that file separately.

Names of lessor companies included in this report

Name of lessor companies that file separate reports

Tampa & Gulf Coast Railroad Company

Athens Terminal Company

Central Railroad Company of South Carolina

Georgia, Florida & Alabama Railroad Co.

South Carolina Pacific Railway Company

108.

STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.

Check appropriate box:
[C] Two copies are attached to this report.

O Two copies will be submitted

(date)

& No annual report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

ear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
P q

Railroad Lessor Annual Report R-4
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Give kereunder the exact corporate name and other partic-
ulars called for concerning each lessor company included in
this report, The corporate name should be given in full, exactly
as it appears in the articles of incorporation, using the words
“The’" and "*Compnay’’ only when they are parts of the corpo-

101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

rate name. Be careful to distinguish between railroad and rail-
way.

If receivers, trustee, or a committee of bondholders are in
possession of the property of any of the lessor companies, state
their names and the ceurt of jurisdiction in column (a) and give

sion began, in addition to the date of incorperation, in coiumn
(b)

If a consolidation or merger was effected during the vear,
particulars should be given in Schedule 591, “*Changes during
the year.”

the date when such receivership, trusteeship, or other posses-

—
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1. Give the names of the five security holders who had the
highest voting powers in each lessor company included in this
report. This information should be given as of the close of the

1. STOCKHOLDERS AN} VOTING POWERS

vear, or, if not available, at the date of the latest comnilation of a
list of stock-holders. If any holder held in trust, give particulars
of the trust in a footnote. In the case of voting trust agreements |

give, as supplemental iniormation on page 12 the names and ad-
dresses ¢f the 30 largest holders of the voting trust certificates
and the amount of their individual holdings.

Voting
I me Name of lessor company MName of stockholder power
NG 2 hi ic

Name of stocknolder
(d,

Voting
power
te)

Name of stockhclder
(h

Voting
nOWeT
(g

Name of stockholder
th)

Voting
power
i}

Name

ockholder poOwer

. |Tampa & Gulf Coast Mertrus & Co.f 2500

Railroad Company
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!
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e Merc

antile-Safe De

osit
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i

28
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30

31

32

the lessor companies in the column headings.

2. Give particulars called for regarding each lessor company included in this report. entering the initials of

TGC RR Co.

INITIALS OF RESPONDENT COMPANIES

. =xn

Give the date of such meeting

State total number of votes cast at latest general meeting for election of directors of respondent

2,500

03-21-74

Give the place of such meeting

Tampa, rlid-

S[RIUL J085a7]

Y T



Lessor Initials TGC

Year 19 74

112. DIRECTORS

Give particulars of the various directors of respondents at the close of the yeat

Tike Tampa & Gulf Coast

No. ftem Railroad Company

I Name of director L. G. Anderson

2 Office address Richmond, Va.

3 Date of beginning of term March 21, 1974

4 Date of ¢xpiration of term March 20, 197H%

5 Name of director J. B. Clark

PO R Jacksonville, Fla.

7 Date of beginniug of term July 1, 1974 ?

8 Date of expiration of term March 20, 1975%

Y Name of director L.C. Hastings
10 Office address Jacksonville, Fla.

i Date of beginning of term
12 Date of expiration of term

13 Name of director Rs E. Northup

14 | Office address Richmond, Va,

5 Date of beginning of term

6 Date of expiration of term

17 | Narme of director Prime E. Osborn

18 | Office address Jacksonville, Fla.

19 Date of beginning of term
20 Date of expiration of term
21 | Name of director W. Thomas Rice S
22 | Office address Richmond, Va.

23 Date of beginning of term

24 Date of expiration of term

25 Name of director

26 Office address

27 Date of beginning of term

28 Date of expiration of term

29 Name of director

30 Oftice address

31 Date of beginning of term

32 Date of expiration of term

L S Rl * Or until successor has been duly
14 | OMce addrats e elected and qualified.
35 Date of beginning of term

36 | Date of expiration of term (NOTE: Except for Mr| Clark, the terms of pffice of
37 | Name of director all directors|are the same as shown| for Mr.
38 | ‘Offiae address Anderson. No|fees are paid T&GC difrectors.)
39 Date of beginning of term

40 Date of expiration of term

41 Name of director

47 Office address

43 Date of beginning of term

44 Date of expiration of term

45 Name of director

46 Office address
47 Date of beginning of term
48 Date of expiration of term;
49 Name of director
50 Office address
51 Date of beginning of torm

52 Date of expiration of term
53 Name of director
54 Office addrass

55 Date of beginning of term _

56 Date of expiration of term

sk
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Lessor Initials TGC

Year 19

74

112. DIRECTORS—Canciuded
Enter the names of the lessor companies in the column headings.
= o = —
; Line
No.

Prior to December 23, 1930, the datp of the appointment pf the Receivers of theg
Seaboard Air Line Rpilroad Company, the properties of the respondent had been ?
operated by Seaboard Air Line Railway Company pursuant to leabe dated January 31, 3
1927 as supplemented by agreement dated October 1., 1928. Following the appointment | 4
of the Receivers they continued to operate the properties of the respondent pursu= | ;5
ant to directions of the Court, but withput either adopting of rejecting the lease 6
and without prejudite to the right reserved to reject and disaffirm the same. 7
By decree date¢l October 18, 1945, the District Court of the United States for g
the Southern Distritt of Florida in the $eaboard Air Line Railway Ancillary Re- 10
ceivership Proceedinhgs, directed the Recéivers of the Seaboard to reject and dis- 1"
affirm the lease. $aid decree further directed the Receiversh pending resumption of] 5
possession of its propertjes by the lessor Company, respondent, to continue to op-— 13
| erate said properties for the account and at the risk of respondent. 14
As of April 1,]1946, respondent company entered into an indenture of lease of :Z
its properties with|Seaboard Air Line Rajlroad Company, the cempany which has suc- 17
ceeded to the possession and operation of the properties of Seaboard Air Line Rail~| g
way Company, said léssee to take possession at midnight on thée date as of which the | ;o
said lessee should take possession of the properties of Seaboard Air Line Railway 2
Company. Seaboard Air Line Railroad Company tock possession of the properties of 21
| _respondent at 12:01[A.M., midnight, Auqust 1, 1946 and has conhtinuously operated ”
said properties thetreafter. Simultaneously with the commenceent of such operation,
tha prior possession and operation by the Receivers of the Seakoard terminated. 24
2
The Plan of Redrganizaticn approved|by Report and Order ¢f the Interstate Com- ;:
merce Commission dated June 28, 1946, in|Finance Docket 14500} provided that each 2]
$1,000 bond of the $1,184,0C0 principal amount of First Mortgage Bonds of the res- | i
pondent company, up¢n acceptance of such|Plan and surrender by the holders of their | ,
bonds, would receivé securities of said $eaboard Air Line Railroad Company. As of | 4
July 31, 1951, the holders of $1,177,000|principal amount of $aid bonds had accepted
the Plan and deposited their bonds for ekchange thereunder. The right to make such | j;
exchange of the bonds under the Plan terminated on July 31, 1951 and as of December | ;3
31, 1954, the remaiming $7,000 principal|amount of said bonds|was still outstanding | ;4
in the hands of thelpublic. On March 31} 1953, the Respondent deposited with Union | 34
Trust Company of Matryland, the then succéssor and sole Truste¢ under said Mortgage, | i
a sum sufficient tol|pay the principal amgunt of the seven bonds then outstanding in | 3
the hands of the pullic and all unpaid a¢crued installments of interest thereon, and i5
all unpaid accrued interest on such overdue installments of interest, thereby toll=| 4
ing the further accfual of interest on these bonds after April 1, 1953, in accord- | 4
ance with the terms|of said Mortgage. This sum was transferréd to National Bank of ; 4
Commerce of Norfolk|upon its appointment|as successor and solg Trustee under said 0
Mortgage on April 14, 1955. Five of the|seven bonds have her¢tofore been redeemed 43
and as of December 31. 1974, there remaims outstanding in the|hands of the public 44
$2.000 principal amdunt of said bonds which are redeemable fox the sum of $5,488, 45
which represents principal and all accrugd interest. The last mentioned sum was 46
included in a repayment of $13,719 made fo Respondent by Natignal Bank of Commerce | 4
of Norfolk on Octobdr 21, 1959. On April 26, 1963 National Bank of Commerce of Nor- g
| folk was consolidated with Peoples Natiomal Bank of Central Virginia under the name | 4
of Viroinia National Bank which is the present successor and gole Trustee under said so
__Mortgage. 51

Raiiroad Lessor Annual Report R-4




Lessor Initials Year 19
113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various geneval officers of respondents at the close of the year. Enter the names of the lessor companies in the column

headings

Tampa & Gulf Coast
Railroad Company
Name of general officer ﬂ_._th_qua_s_}gl_cge S|

President

Trem

Title of general officer

Office address Richmond, Va.
Name of genera! officer Jde By (Glark

Title of general officer Vice Pres.-Operations
Office address Jacksonville, Fla.
Name of general officer H. M. Emerson

Title of general officer Vice Pres.-Freight Trgffic
Office address o lackeonvidile i Bile,
Name of general officer J. A. Stanley, Jr,
Title of general officer ___,l[_'LC_E__EIle_S_L‘&QQ'QDiI,Q.Ll_Qﬁ_,_”_.
Office address Tacksonvi lle.fjfia,
Name of general officer Robhert E. Northup
Title of general officer Secretary

Office address Richmc..d, Va. i
Name of general officer | LLeona rd_G. Anderson.
Title of general officer Treasurer

Office address Richmand, Va.

Name of general officer Iohn W, Weldon

Title of general officer General Counsel

Office address Jacksonville, Fla.
Name of general officer T. B. Hutchesan

Title of general officer Chief Engineer

Office address Jacksonzil 'lar Elz

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer
Title of general officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general cfficer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer |

Office address it

Name of general officer

Title of general officer
Office address

Rarirosd I.essor Annual Report R-4




Lessor Initials TGO Year 19 74
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers, trustees, or committees, who are recognized as in the controlling management of the road, give also their names and ti-
tles, and the location of their offices.

~1

Line

. No.

O 00 1 N W B W N

S

<

r

)

=

21
27
Sl 23
24
25
26
27
28
29
30
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8 Lessor Initials  1GC Year 19 74
200, GFNERAL BALANCE SHEET—ASSET SIDE ‘

Show hereunder the asset side of the balance sheet at close of year of | lessor companies in the column headings. For instructions covering this
each lessor company included in this report, entering the numcsv of the | schedule, see lhcv‘w\l Déﬁ:\ining to General Balance Sheet Accounts in
[\l\l:y /\c:‘:]))um &GU r({h'{) L0 “ i @)

R e sl b I ik DA s :

2 (702) Temporary cashinvestments____ A 620 s UOO s ‘
3:ak(703) Specialdepogis i i

4 1(704) Loansand notesreceivable.___ s

S | (705) Traffic, car-service and other balances—Debit_____

6 [ (706) Net balance receivable from agents and conductors TR -

7 | (707) Miscellaneous accounts receivable 464,296

8 | (708) Interest and dividends receivable 4 o) 3 9L

9 | (709) Accrued accounts receivable 114 ) 307

10 | (710) Working fund advances____ s
LI | (711) Prepayments

< [(712) Material and supplies
13 1 (713) Other current assets ARt
14 | (714) Deferred ificome tax charges (p. 55) (2

15 Total current assets 1,228,517 it
16 | (715) Sinking funds SPECIAL FUNDS
i7 | (716) Capital and other reserve funds 161 , 88U
18 | (717) Insurance and other funds
19 Total special funds 161,880
INVESTMENTS .

20 (721) Investments ‘. affiliated companies (pp. 24 to 27)
21 Undistributed earnings from certain investments in account

721 (27A and 278)
22 | (722) Other investments (pp. 28 and 29) 14,620
23 | (723) Reserve for adjustment of investment in securities—Credit
24 Total investments (accounts 721, 722 and 723) 14,620

PROPERTIES
731) Road and equipment property (pp. 18 and 19):
il ol T 2,712,731
26 Equipment
27 General expenditures
28 Other elements of investment (5 ) 745 )
29 Construction work in progress
30 Total road and equipment property. 2,700,98 0
(732) Improvements on leased property (pp. 18 and 19):

31 Road
32 Equipment
33 General expenditures S
34 Total improvements on leased property
35 Total transportation property (accounts 731 and 732) 2?70 6,986 = ‘
36 | (735) Accrued deprecistion—Road and Equipment ( 358 ) 196
37 | (736) Amortization of defense projects—Road and Equipment
38 Recorded depreciation and amortization (accts 735 and 736) ( 358 2 196
39 i Total transportation property less recorded depreciation

and amortization (iine 35 less line »0) 2’ 348 2 790

40 | (737) Miscellaneous physical propzrty 1 52) 928
41 | (738) Accrucd depreciation—Miscellaneous physical property

42 Miscellaneous physical property less recorded depreciation_
43 Total properties less recc-ded depreciation and amorti-
zation (line 39 plus line 42) 2y 501 2 718
OTHER ASSETS AND BEFERRED CHARGES

44 | (741) Other assets AL
45 [ (742) Unamortized discount on lcng-term debi _

(743} Other deferred charges

7 | (744) Accumulated deferred income tax charges (p. 55)
48 Total other assets and deferred charges
49 TOTAL ASSETS 3,905 2 /39
ITEMS EXCLUDED ABOVE e

The above returns excludc respondent's holdings of its own issues

of securities as follows:
50 | (715) Sinking funds None
51 | (716} Capital and other reserve funds None
52 | (703) Speciai deposits Norie
53 | (717) Insuranceandotherfonds.. ... None

Railroad Lessor Annual Report R-4
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10 Lessor Initials TGO Year 19 74
200, GENERAL BALANCE SHEET--LIABILITY SIDE
creunder the liability side of the balance sheet at close car of each lessor compuny the Uniform Systems of Accounts for Railroad Compantes, The entries in this schedule should be
fed in i} port, eniering the names of the lessor companies in the column headings. For consistent with those in the supporting schedules on the pages indicated. All contra entries
tions covering this schedule, see the text pertaining to General Balance Sheet Accounts, in | hereunder shovid be indicated in parenthesis
L.inc Account T & GC RRC Ole i
No (a) (h) (c) (d) (e)
CURRENT LIABILITIES
54 (751) Loans and notes payable _ $ R $ $ »
S5 | (752) Traffic. car-service and other halances—Credit il 5
S6 | (753) Audited accounts and wages payable il
§ (754) Miscellaneous accounts payable i
S8 | (755) Interest matured unpaid 3 ) ol 2
59 i (756) Dividends matured unpaid
60 | (757) Unma ured interest accured k]
61 (758) Uumatured dividends declared ”
62 | (759) Accrued accounts payable 248 ) 6060
63 (760) Federal income taxes accured __
64 (761) Other taxes accrued itk %
A5 | (762) Deferred income tax credits (p. 55) i o B St RN
66 | (763) Other current Liabilities 2 A 000
6 Total current liabilities (exclusive of long-term debt due within Bl Vs
R e e e 254,178 :
LONG-TERM DEBT DUE WITHIN ONE YEAR
6% | (764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR
69 | (765) Funded debt unmatured .
70 | (766) Equipment obligations (pp.38 (»
71 | (767) Receivers' and Trustees' securities a2 S
72 1(768) Debt in default and -HS 1 ) Chis 9 000
73 | (769) Amounts payable to affiliated companies (pp. 42 and 43)
74 Total long-term debt due after one year e oo . 1 ] LLt 2 000
RESERVES
7¢ | (771) Pension and welfare reserves
76 (772) Insurance reserves Hige it
727 | (774) Casualty and other reserves
R Total reserves
VHER LIABILITIES AND DEFERRED CREDITS o
79 | (781) Interest in default (p, 40) 4,917,156
80 | (782) Other liabilities
81 | (783) Unamortized premium o1 long-term debt
82 | (784) Other deferred credits A VLR
83 | (785) Accrued depraciation—Leased property i
84 | (786) Accumulated deferred income tax credits (p. 55) Hialy y 014
85 Total other labilities and deferred credits IR, 0,074,170 RIRARIRINAR R e IR SRR
SHAREHOLDERS ECQUITY
Capital stock (Par or stated value )
(791) Capital stock issued:
86 Common stock (pp. 32 and 33) 250 ] 000
]7 Preferred stock (pp. 32 and 33) . .
88 Total capital stock issued 250 ) 000
89 | (792) Stock liability for conversion (pp. 34 and 35) ___ i
90 | (793) Discount on capital stock -
91 Total capital stock 290 ) 000 s,
Capital Surplus
92 | (794) Premiums and assesments on capital stock
93 | (795) Paid-in surplus
94 | (796) Other capital surplus
95 Total capital surplus 2
Retained Income
96 | (797) Retained income—Appropriated ... i y
97 | (798) Retained income~-Unappropriated (pp. 17A and 17B) \9, 448 ) 6]3)
9% Total retained income ( 3,448,013 )
99 Total shareholders’ equity s i i (3 ] 198 3 61 3)
100 TOTAL LIABILITIES AND SHAREHOLDERS EQUITY ____ | 3,906,735
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Year 19 74

On page 22

200, GENERAL BALANCE SHEET--LIABILITY SIDE—Continued

. give an abstract of the provisions of the lease bearing on
respondent’s liability to reimburse the lessee for improvements made on

the leased railroad property, If the leasehold contract contains no such

provisions, state that fact

(f)

(g)

(h)

(1)

(j)
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12 Lessor Initials  TGC Year 1974
200, GENERAL BALANCE SHEET— LIABILITY SIDE—Continued
ViRES— - —— S - SN—— S—
i P T4GC RR Co. 1
No (a) (h) (c) (d) | (e)
The above returns exclude respordent’s holdings of its own  [$ $ $ {*
issues as follows: ' i { 1
101 (765) Funded debt unmatured_______ i A WA L LR (R AR G (P e R SRR
;
102 | (767) Receivers' and trustees’ securities ____ SRR NSl ISR I_\‘,One e H A e M A ""“”"I’"‘*““‘" _________ |
|
103 | (768) Debtindefault ____ SR A % R RS e
104 | (79D Capital stock |
SUPPLEMENTARY ITEMS |
ik . l
Amount of interest matured unpaid in default for as long as !
90 days: ; i
ISt A MOBNT DL IRTersE s i g wé}’_8,93}4i2 L )
106 | Amount of principal involved _ ekl el ,_,d__,l,’ 7T, 000 HihASL
107 | Investment carried in account No. 732, “Improvements on
leased property,’” on the books of the lessee with respect
182,767
Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in e'tcess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated . . s_._None
Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31,1969, urider provisions of Section 1840t theInternal:Revenue Cade i siicn Z o o oo i s % None
Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way inves:ment since December
s % ’ b y i \
31, 1969, under the provisions of Section 185 of the Internal Revenue Code PR 2 T AR s \___,_1_19119
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
T
loss carryover on January | of the year following that for which the report is made . ALEE e L $ None
NOTES AND REMARKS
: 4

Railroad Lessor Annual Report R-4




[ e

Lessor Initials TGC Year 19 74

200. GENERAL BALANCE SHEET—LIABILITY SIDE-~Concluded
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14 | TGC Year 1974

essor Initials

360, INCOME ACCOUNT FOR THE YEAR
1. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis,
report, entering the names of the lessor companies in the column headings. For in- 3. Any unusual accruals mvolving substantial amounts included on lines 6 to §3,
structions covering this schedule, see the text pertaining to Income Accounts inthe  inclusive, should be fully explained in a footnote.
Uniform System of Accounts for Railroad Comparies
{ihe ftem shedutel T&GC RR C 01_
No. (a) No (b) (©) (d) *(c)
ORDINARY ITEMS $ $ $ $
RAILWAY OPERATING INCOME
| (501) Railway operating revenues
2 (531) Railway operating expenses
3 Net revenue from railway operations
4 (532) Railway tax accruals (p. 54) 350 (730)
5 (533) Provision for deferred taxes (p. 55) ( 129 330)
6 Railway operating income l 3 'y O 60
RENT INCOME
7 (503) Hire of freight cars and highway revenue fright equipment-credit bal-
ance (o
8 (504) Rent from locomotives
9 (505) Rent from passenger-train cars i
10 (506) Rent from floating equip
11 (507) Rent from work equipment
12 (508) Joint facility rent income
13 Total rent income
RENTS PAYABLE
14 (536) Hire of freight cars and highway revenue freight equipment-debit
balance
15 (537) Rent for locomotives
16 (538) Rent for passenger-train cars
17 (539) Rent for floating equipment
18 (540) Rent for work equip
19 (541) Joint facility rents
20 Total rents payable
21 Net rents (lines 13,20}
22 Net railway operating income (lines, 6, 21) 13’ 060
OTHER INCOME
23 (502) Revenues from miscellaneous operations (p. 53)
24 (509) Income from lease of road and equipment (p. 56) 371 95)000
25 (510) Miscellaneous rent income
26 (511) Income from nonoperating property
27 (512) Separately operated properties—profit
28 (513) Dividend income (from investments under cosi only)
29 (514) Interest income 39, 588
30 (516) Income from sinking and other reserve funds l6| 264
31 (517) Release of premiums on funded debt
32 (518) Contributions from other companies
33 (519) Miscellaneous income 621 079
34 Dividend income (from investments under equity only)
35 Undistributed earnings {losses)
36 Equity in earnings (losses) of affiliated companies (lines 34, 35)
37 Tota! other income 212 5 931
38 Total income (lines 22, 37) 225. 99].
MISCELLANEOUS DEDUCTIONS FROM INCOME
39 (534) Expenses of miscellaneous operations (p. 53)
40 (535) Taxes on miscellaneous operating property (p. 53)
41 (543) Miscellancous rents
2 (544) Miscellaneous tax accruals
43 (545) Separately operated properties—loss '
44 (549) Maintenance of mvestment organization A
45 (550) Income transferred to other comy di
46 (551) Miscellaneous income charges 500 i
47 Total miscellaneous deductions 500
48 Income available for fixed charges (lives 38, 47) 225) 491
Railroad Lessor Annual Report R-4




Iessor Initials TGO Year 19 74

4, Line 28 includes only dividends from investments accounted for under the
cost method. Line 34 inciudes only dividends accounted for under the equity meth-
od. Line 35 includes the undistributed earnings from investments accounted for

300. INCOME ACCOUNT FOR THE YEAR—Continued

under the equity method. Line 36 represents the earnings (losses) of investee com-
panies accounted for under the equity method. Lines 34 and 35 should be included
only once in the total on line 37.

Line
(i) (j) (k) No.

(f) (&) (h)

N N B WD e

11

12

13

26

27

28

29

30

31

32

33

34

(SCRE Y
~N O

s
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39

41

| &

43

45

47

48
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Lessor Initials TGC Year 19 74

300, INCOME ACCOUNT FOR THE YEAR—Continued

TRGE RR Cod

Line Item
No

(a) LBl Lt (d) _(e)

FIXED CHARGES
49 (542) Rent for lea ¢ d roads and equipment (pp. 58 and 59) 383

(546) Interest on funded debt:

50 (a) Fixed interest not in default i i

94,850

51 (b) Interest in default

52 (547) Interest on unfunded debt

53 (548) Amortization of discount on funded debt

94,8%0

55 Income after fixed charges (lines 48, 54) l 30 Y 641

54 Total fixed charges ___

OTHER DEDUCTIONS

(546) Interest on funded debt:

56 (c) Contingent interest
57 | Ordinary income (lines 55, 56) 130 4 641
EXTRAORDINARY AND PRIOR PERIOD ITEMS

58 | (570) Extraordinary items - Net Credit (Debit) (p. 58) 396

59 (580) Prior period items - NetCredit {Debit) (p. 58) 396

60 | (590) Federal income taxes on extraordinary and prior

period items - Debit (Credit) (p. 58) 396

61 (591) Provision for deferred taxes-

Extraordinary and prior period items |

62 . Total extraordinary and prior period items Cr. (Dr.) _ o i i
63 Net Income transferred to Retained Income
Unappropriated (lines 57, 52) 305 1 30 ) 641

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the
!
amount of $;\]_9.rﬁ_
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Flow-through x Deferral

None

(2) If low-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current year

o B B

Deduct amount of current year’s investment tax credit applied to reduction of tax liability but deferred for accounting purposes

&H

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits $

NOTES AND REMARZS

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
1 ‘ports to the Cammission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses.

Net income Provision for Adjusted
Year !
t as reported deferred taxes net income
(a) (b) (c) (d)

5
=9

1973 4$ 54,932 U hA 4R 40,466 |

972 LR VRO 13,004 (26,184)
R R Y R 12,693 209,312
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

(k)

Line
No

$ $ il $ $

49

56
57

L La
O ©o

60
61
62
63

NOTES AND REMARKS - Concluded
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Lessor Initials

TGC

Year 19 4

J05.RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of each lessor company in-
cluded in this report, entering the names of the lessor companies in the
column headings. For instructions covering this schedule, see text per-
taining to Retained Income Accounts in the Uniform System of Acconnts

for Railroad Companies.

2. All contra entries hereunder should be indicated in parentheses.
3. Indicate under “‘Remarks’’ the amount of assigned Federal income

tax consequences, accounts 606 and 616,

Line Item | Tampa & Gulf Coast RR
No. (a) 3 b) Co, (c)
i Unappropriate retained income (1) and equity in undis- £ ) @ ’ ) 2l
tributed earnings (losses) of affiliated companies (2) at 3 5 ? ¥
beginning of year* (3’409’910)
CREDITS ;
2 | (602) Credit balance transferred from income (pp. 16 and 17)__| 300 130, 641
3 1 (606) Other credits to retained income (p. 58) _. 396
4 | (622) Appropriations released
5 Total 130 ’ 641
DEBITS
6 | (612) Debit balance transferred from income (pp.16 and 17)] 300
7 1 (616) QOther debits to retained income (p. 58) _ 396 169,344
8 | (620) Appropriation for sinking and other reserve funds S )
9 1 (621) Appropriations for other purposes o Ba-id
10 | (623) Dividends (pp. 52 and 53) ___ 308
1 Total 169,344
12 Net increase (decrease) during year* (38,703)
13 Unappropriated retained income (1) and equity in un-

distributed earnings (losses) of affiliated companies (2)
atend of year*

I1g-

I (38703)

14 Balance from line 13(2)* i X p e 41T L Gl |
15 Total unappropriated retained income and equity in

undistributed earnings (losses) of affiliated companies

atend of year* (324489613) X X X > B Gy G Gt ¢

Remarks
——
Amount of assigned Federal income tax consequences: i

16 Account 606 X X X X XX
17 Account 616 169,344 |« X Xl XX XX

*Amount in parentheses indicates debit balance.

NOTES AND REMARKS
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Lessor Initials TCC Year 19 74 178
—

305. RETAINED INCOME—UNAPPROPRIATED--Concluded
4 Segregate in column (2) all amounts applicable to the equity in un- | schedule 300. The total of columns (1) and (2), lines 2 and 6, should agree

distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300.
method of accounting. 6. Include in column (1) only amounts applicable to Retained Income

5. Line 2 (line 6 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2)
. Line
(d) (e) (f) G (g) No.
(1) (2) (1) (2) (1) (2) (1) (2)
I
2
3
4
b 241 Gl G Wi R XX X 0K X Xx g X
p i (HlE O i ¢ o £Eb ER A > Gl s (s L ¢ X
p Biee G (il i b s b e s <l HE X
ARG il b S s iy ¢ XXX ixi X
NOTES AND REMARKS

b s
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I8 i Lessor Initials TGC Year 19 74
211, ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year n accounts 731, *'Road and wquipment proper ble to expenditures for new lires and extensions “nd additicns and betteiments. Adjustments in
v, and 732, “lmprovements on leased property.” classified in accordance with the Uniform excess of $100.000 should be explained. Net charges is the difference between gross charges and
System of Accounts for Railroad Compuries. Enter the names of the lessor companies in the col credits for property retired. All changes made during the year should be analyzed by primary ac
umn headings counts

2. Gross charges during the year shouid include disbursements made for the specific purpose of If during the year an individual charge of $100,000 or more was made to account No. 2,
purchasing, constructing, and equipping new lines, extensions of old lines. and lor additions and *Land for transportation purposes,'’ state in a footnote the cost, location, area, and other details
betterments. This column should also include both the debits and credits involved in each trans- which will identify the property
fer, adjustment, or clearance between road and equipment accounts and all adjustments applica- *

i T&G. RR Co. n
Line Account Gross charges during|  Net charges during | Gross charges during| Net charges during | Gross charges during| Net charges during
No. year year year year year yeur

{a) () (©) 1d) (e (f) (®)
$ $ $ '$ $
i (1) Engineering 433 207 PSR S ;,____.
2 (2) Land for transporiation purposes ( 1.4 Y 7 l 2) e
3 (2 1/2) Other right-of -way expenditures : T
4 (3) Grading ]-24 ( ]- ) 185)
) (5) Tunnels and subways ;
6 (6) Bridges. tresties, and culverts ( l ] 059)
7 (7) Elevated structures
8 | (8 Ties_ 8,059 6,842
©) Rail 8,875 (4,925)
10 | (10) Other track material ll s 039 : 5 Y 773
11 (11) Ballast (139675) (134675) =
12 (12) Track laying and surfacing 66 9 997 65 Y 837
i3 (12 Fences. snowsheds, and signs
14 | (16) Station and office buildings |
{5 | (17) Roadway buildings ,_!__
16 | (18) Water stations
17 | (19) Fuel stations
18 | (20) Shops and enginehouses
19 | 21) Grain elevators
20 (22) Storage warehouses
21 | (23) Wharves and docks
22 (24) Coal and ore wharves
23 (25) TOFC/COFC terminals
2 (26) Communication sysiems
25 (27) Signals and interlockers (4 ) ]-08 ) ( 9 L] 748 )
26 | (29) Power plants
27 (31) Power-tr ion systems
28 (35) Miscellaneous structures
29 (37) Roadway machines
30 (38) Roadway small tools
31 (39) Public improvements—Construction 173 173
32 (43) Other expenditures - Road
33 (44) Shop machinery
34 (45) Power-plant machinery
35 Other (Specify & explain)
36 Total expenditures for road 77 d 9 l 7 33 2 5 l 8
37 (52) Locomotives
38 (53) Freight-train cars
39 | (54) Passenger-train cars
40 | (55) Highway revenue quipment el
41 | (56) Floating equip
2 (57) Work equip
43 | (58) Miscellanecuseq nt
A Total ex; »iditure for equipment- None None
45 | (71) Organization expenses
46 | (76) Interest during construction
47 | (7 Other expenditures—Genaral
48 Total general expenditures 4 B None None
49 Hodal LlgtLy 33,018
& (90) Construction work in progress NO [ie NO ne i
51 Grand I(Ilal' 77,917 33 ,5].8 :L
Do not include in road and equipment accounts, including Account No. 80, “Other elements of investments,”” adjustments which were made pursuant to the Commission’s order, dated ApriI‘I7. 1963,
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TGC i Year 19 74 19

Lessor Initials

211. ROAD AND EQUIPMENT PROPER'T Y—Continued

4. 1f during the year property was acquired from some other company, state in a footnote the | should be briefly identified and explained in a footnote on page 22. Amounts should be reported on
name of the company, the mileage acquired, and the date of acquisition, giving iermini and the | this line only under spec tal circumstances, usually after permission is obtairied from the Commis
cost of the property to the respondent. Also furnish a statement of the amount included in each sion for exceptions to prescribed accounting. Reference to such authority should be made when
primary accolint representing such property acquired. referving to the column or columns in explaining the amounts reported. Respondents must not make arbitrary changes to the printed
which the entries appear stub or column headings without specific authority from the Commission

5. Notes referring to entries in this schedule should be shown on page 22

6, Report on line 35 amounts not includable in the primary road accounts. The items reported

————

Gross charges during Net charges during | Gross charges during | (Net charges during Gross charges during Net chargas during | Gross charges during Net cherges during INY":"

year year year year year year year vear

(h) (i) (i) (k) o (m) (n) (0)

o

(PS]

12

%

13
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20 Lessor Initials TGC Year 1974

212, PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- | clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controlling the respond-
outstanding stocks or obligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

“TRGC RR Co.

Line Item
No. (a) (b) (¢) (d) (e)
1 Mileage owned: Road
2 Second and additional main tracks
3 Passing tracks, cross-overs, and turn-outs
4 Way switching tracks
5 Yard switching tracks

6 Road and equipment property: Road $ None $ $ $

Equipment

8 General expenditures

9 Other property accounts*

10 Total (account 731)

11 Improvements on leased property: Road
12 Equipment

13 General expenditures

14 Total (account 732)

15 Depreciation and amortization (accounts 735, 736,
and 785)
16 Funded debt unmatured (account 765)

17 | Long-term debt in default (account 768)

18 Amounts payable to affiliated companies (account
769) .
19 | Capial stock (account 791)

*Inciudes Account Nos. 80, “'Other elements of investment.” and 90, **Construction wu. K in progress.”'
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212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into ''Road,’ | ment " Enter brief designation of the sey eral proprietary companies at

“Equipment,” and “General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footrotes the names of
actually shown on respondent’s books. Assign to '‘General Expendi- ‘ the lessor companies that control them

tures’ only such amounts as are not included in ‘‘Road’ or ‘‘Equip

Line
(k) No.
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19
N 7
-
¥
e
N
ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR ‘
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY
(See instructions on page 11)
p Indenture lease dated as of April 1, 1946, of the railway and other
properties of Tampa & Gulf Coast Railroad Company to Seaboard Air Line Railroad
.ompany which became effective on August 1, 1946, provides that the Lessor will
: from time to time, upon request of Lessee, make such additions, betterments and
i extensions to the leased property as Lessee shall deem necessary or proper for the
operation of the leased property, provided the necessary funds for such additions,
etterments and extensions are made available by the Lessee to Lessor for such
putpose. Funds so advanced by Lessee for such purpose, and to the extent charge-
ible in Lessor's accounts to Capital Account, shall be credited by Lessor to
Lessee in open account and shall bear interest at such rate as may be agreed upon
intil repaid to Lessee.
,mk
o
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

I. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest-
ments. including the obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down
during the vear: and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,’ in the Uniform System of Accounts for
Railroad Companies.

2. These investments should be subdivided 1o show the book value pledged, unpledged, and held in fund accounts. Under “pledged’ include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,’ and 722, **Other investments," which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. “Unpledged’’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under **In sinking, insurance, and other funds'’ include the book value
of securities recorded in accounts Nos. 715, “*Sinking funds’’; 716, “Capital and other reserve funds’': and 717, **Insurance and other funds."

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers——inactiy

(3) Noncarriers—u

(4) Noncarriers—inactive,

(B) Bonds (Including U.S. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B}, (C), (D), and (E) should be the same as that provided for class (A).

S, The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry

1. Agriculture, forestry, and fisheries.

iI. Mining.

I11. Construction.

IV. Manufacturing.

V. Wholesale and retail trade.

V1. Finance, insurance, and real estate.

VIII. Transportation, communications, and other public utilities.
VIII. Services.

I1X. Government,

X. All other,

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire, Telegraph and telephone compatiies are not meant to b
included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining come (-
nies, manufacturing companies, hotel companies, etc. Purely *holding companies’” are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

el
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217, INVESTMENTS IN AFFILIATED COMPANIES

uve particulars of investments in stocks, bonds, other secured obligations, unsecured note
¢ nvestment advances of companies affiliated with respondent, included in accounts Nos, 715
Sonking funds’™', 716, ''(
nies’ ", und 717, “Insurance and other funds
Enter the name of i reporting lessor company in the body of the schedule and give, thereunder
particulars of 1s investments in affiliated companies before listing those of o second lessor. These
names shouli' be listed in the order in which they appear on the balance sheet
Entries in this schedule should be made in accordance with the definitions and general instruge

apital and other reserve funds''; 721, “Investments in affiliated compa

tons given on page 23,

sifying the investments by means of letters figres, and symbols in
columns (a), (b), and fc)

Indicare by means of an arbitiary mark in column (d) the obligation in support of which any
security is pledged, mortgaged. or otherwise encumbered, giving names and other important par
ticulars of such obligations in foatnotes

Give totals for each class and for each subelass, and g grand total for each account

Entries in columns (1) should show date of maturity of bonds and other evidences of indebted

ness. In case obligations of the same designation mature serially, the date in column () may be

Ac-
Line | count | Class Kind of
No No. MNo. industry
(a) (b) (¢) Lo (d)

Name of issuing company and description of security
held, also lien reference, if any

INVESTMENTS AT CLOSE OF YEAR

BOOK VATTUE OF AMOUNT

Extent of HELD AT CLOSE OF YEAR

control Pledged Unpledged
(e) (f) (g)

None

|
|

»

18

19

20 il o

21

2

23

24

26

§ = —

-
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217. INVE

reported as * Serially 19 o 19_

In making entries in this ¢column. abbre vie tons
use in standard fiancisl publications may be used where necessiry on account of limited space

If any of the companies included in this schedule are controlled by respondent, the percent of

ontrol should be given in column fe ). In case any company listed is controlled other thar through

actual ownership of securities, give particulars in a footnote. In cases of joint control, give names
of other parties and particulars of control

If any advances reported are pledged, give particulars in i footnote

Particulars of investments made. disposed of, or written down during the year should be given

In common

AENTS IN AFFILIATED COMPANIE

~Continued

in columns (1) (k) and (011 the cost of any investment made during the vear differs from the
book value reported 1 column (7). explain the matter in a footnote, By “cost' is meant the con
sideration given minus acerued interest or dividends ineluded therein. If the consideration given
or received for such investments was other than cash, describe the transaction in 4 footnote. Iden
tify all entries in column (k) which represent a reduction in the book value of securities by symbol
and give full explanation in a footnote in each case

This schedule should not include securities issued or assumed by respondent

= "

INVESTMENTS AT CLOSE OF YEAR

Book value of

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
investments made

INVESTMENTS DISPO!

D OF OR WRITTEN DOWN
DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

Line

In sinking, insurance,
and other funds Total book value
(hy (1) )

during year

Book value

Amount credited to No

Selling price Rate income
()

(k) (m) (n)

None
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Ad
count
No

(a)

Kind of
industry

(C)

Name of issuing compauy and description of security
held, also . o reference. if uny

(d)

Extent of

control

=

INVESTMENTS AT CLOSE OF YEAR

BO(

VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged

(1)

Unpledged

(2)

None
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217, INVESTMENTS IN AFFILIATED COMPANIES-—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMUUNT HELD AT CLOSE OF YEAR

In sinking,
insurance, and
other funds
(h)

Total book value

(1)

Poolk value of
investments made
during year

(1)

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

DIVIDENDS OR INTEREST

DURING YEAR

Book value

(k)

Selling price

()

Amount credited to
income

(n)

None
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

i. Report below the details of all investments in common
stocks included in Account 721. Investments in Affiliated Com-
panies, which qualify for the equity method under instruction 6-2
in the Uniform System of Accounts for Railroad Companies.

2. Enter in column (c) the amount necescuary to retroactively
adjust those investments qualifying for the eg:niy method of

accounting in accordance with instruction 6-2 (b) (11) of the Uni-
form System of Accounts for Railroad Companies.
3. Enter in column (d) the share of undistributed earnings
(i.e., less dividends) or 1>sses.
4. Enter in colur.a (e) the amortization for the vear of the
excess of cost over equity in net assets (equity over cost) at date

200.

of acquisition. See instructions 6-2 (b) (4).
5. The total of column (g) must agree with line 21, schedule

6. For definitions of “‘carrier’’ and “‘noncarrier’’
instructions 6 and 7 on page 23.

, see general

Adjustment for invest-
iine Adjustment for invest-{Equity in undistributed ments disposed of or
‘ No. Balance at beginning of | ments qualifying for | earnings (losses) dur- | Amortization during | written down during Balance at close of
Name of issuing company and description of security =id year equity method ing year year year vear
i (a) {b) (c) (d) () ) )
Cairiers: (List specifics for each company) $ $ $ $ $ g

i None

2

3

4 e 45

5 i

6

s

8

Q

g

10 =
i1
12
o o B =

[

Vi

SR 1085277

)1
. .-“. -

ML
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217A INVESTMENTS IN COMMON STCCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Companies

- A
o 8
e

-

Names of issuing company and description of security held
(a)

Balance at beginsing of
year
(b}

equity method
(c)

Adjustment for invest-Equity in undistributed
ments qualifying forearnings (losses) dur Amortization

ing year
{(d)

by MOday [Pnuuy 10SS97] prOJ[IeYy

Carriers: (List specifics for each company)

year
&)

during

e )

|
Adjustment for invest-
ments disposed of or

written down duringBalance

year

—

$

at close of
year

ig)

Noncarriers: (Show totals only for each column)
Total (lines 40 2and 41)

Total

s|eniuf 108897

AL E
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il



1GC

Lessor Initials

Year 19 74

218. OTHER INVESTMENTS

1. Give particulars ¢ investments in stocks, bonds, other secured obligations, unsecured
notes, and mvestment atvances of all corporations other than affilivied companies, included 1
accounts Nos. 715, “Sinking funds''; 716, “*Capital and other reserve funds''; 722, *Other invest-
mwents”' s and 717, “Insuiance and other funds.'” Investments included in wecount Nos. 718, 716,
and 717 held by trustees in lieu of cash deposits required under the governing instrument are to be
exciuded from this schedule

2 Enter the name of a reporting lessor company in the body of the schedule and give, thereun-
der, particulars of its other investments before listing those of a second lessor. These names
should be listed in the order in which they appear on the balance sheet.

3. Entries in this schedule should be made in accordance with the definitions and general in-
structions given on page 23, classifying the investments by means of letters, figures, and symbols
in columns (4), (b}, and (c). Investments in U.S. Treasury bills and notes may be reported as one
item.

4. Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged, mortgaged, or otherwise encumbered, giving names and other important par-
ticulars of such obligations in footnotes.

5. Give totals for each class and for each subclass, and a grand total for each account.

Kind of
industry

Ac- |Class
count| No.
No.
(@ | (b) (c) (d)

lien reference, if any

Name of issuing company or government and description of security held. also

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged Unpledged

(e) (f)

None

Total
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29
218. OTHER INVESTMENTS—Concluded
6. Entries in column (d) should show date of maturity of bonds and other evidences of indebt 8. Particulars of investments made, dispesed of, or written down during the year should be giv
edness. In case obligations of the same designation mature serially, the date in column (d) may be en in columns (i) to (k), inclusive. If the cost of any investment made during the year differs from
the book value reported in column (i), explain the matter in i footnote. By “'cost” is meant the
reported as Userially 19 10 19 s In making entries in this column, abbreviations in com- consideration given minus accrued interest or divid s included therein. If the consideration
g % il it g \ given or received for such investments was other thun cash, describe the transaction in a foot-
mon use in standard financial publications may be used where necessary on account of limited note. Identify all entries in column (j) which represent a reduction in the book value of securities
Space by symbol and give full explanation in a footnote in each case
7. If any advances are pledged, give particulars in a footnote :L
INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR DUNGYEAR DURING YEAR
Book value of
In sinking, ! investments made - fiad
insurance, and l Total book value during year Book value Selling price Flits Amount eesdited to No.
other funds income
(2) (h) (i) () (k) (1) ()
i
$ $ $ $ $ % | $
None
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

port to the Commission under the provisions of Part 1 of the Interstate Commerce Act, without

Give particulars of imvestments repres ‘nted by securities and advances (including sccurities is
regard to any question of whether the company issuing the securities, or the obligor, is controlled

ued or assumed by the respondent), and of other intangible property, indirectly owned or con
trolled by the lessor companies included in this report through any subsidiary which does not re- | by the subsidiary

i ! i e i R '

{ Name of nonreporting carrier or noncarrier subsidiary
that owns the securities, advances, or other intangible Name of issuing company and security of other intangible
thing in which mvestment is made
(d)

Line |Class No Name of lessor company property
No. (a) (b) (c)

None

ra

(V%)

FN

NN W
]
|
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NONREPORTING CARRIER OR NONC

ty owned or controlled through nonreporting arrier and noncarrier subsidiaries, as we'l

Book value of

INVESTMENTS DISPOSED OF OR WRITTEN

s those

221, SEC VRITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH

ARRIER SUBSIDIARIES—Concluded

This schedule should includa aif secusities, open account advances, and other intangible proper of other organizations or individuals whose actions respondent is able to determine
Investments in U.S. Treasury obligations may be combined in a single item

Tatal book value of DOWN DURING YEAR
mvestments at investments made L
close of the year during the year Book value Selling price Remarks
() (f) (®) (h) (i)
$ $ B
None
—— —- R
I
-

Line
No

O 0 NN A D W N -
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251. CAPITAL STOCK

Give particulars of the various issues of capital stock which were in existence at the close of the
year
shiow separate returns for each lessor company included in this report, classifying the stocks as
follows:
Common
Preferred
Debenture
Receipts outstanding.
State, in a footnote, the class of stock covered by the receipts.
In case any “'Preferred’’ or “‘Debenture’” stock is outstanding, the rate of dividend require-
ments should be shown in column (h), and it should be stated whether the dividends are cumula

tive or noncumula If the designation of any class of stock shown in column (b) is not suffi-
ciently descriptive (o ind cate clearly its dividend rights and equity in the assets of the respondent,
acomplete stateme a1 of the facts should be given

In stating the date of an authorization, the date of the latest assent or ratification necessary to
iis validity should be shown; e.g., in case an authorization is required to be ratified by stockhold-
ers after action by the board of directors, but is not required to be approved by any State or other
governmental board or officer, give the date of approval by stockholders; if the assent of a State
railroad commission or other public board or officer is necessary, give the date of such assent, or
it subsequent to such assent notice has to be filed with a secretary of state or other public officer
and a tax or other fee has to be paid as a condition precedent to the validity of the issue, give the
date of such payment. In case some condition precedent has to be complied with after the approv-

WITH PAR VALUE

Date issue

Par value { was author

Name o lessor company Class of stock per share ized
(a) (b) (03] ()

Line

Par vilue of amount
authorized
(e) (f) (g) (h) i)

Total par value nominally issued and
nominaily outstanding at close of year
Total par value out-

standing at close
of year

In sinking or other

In treasury Pledged as collateral funds

Tampe &Culf $ $ L3

Coast RR Col Common 100} 2=]1=18

250,000

$ $ $ $

250,000 None None None

46 I
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251. CAPITAL

al and ratification of the stockholders has been obtained, state, in a footnote, the particulars of
such condition and of the respondent’s compliancetherewith. It should be noted that section 20a
of the Interstate Commerce Act makes it unlawful for a carrier to issue or assume any securities,
uniless and until, and then only io the extent that, the Commission by order authorizes such issue
Or assumption

Entries in columns (f) and (n) should include stock nominally issued, nominally outstanding,

"OCK~—-Concluded

proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
respondent. They are considered to be actually issued when sold to a bona fide purchaser fu: a
valuable consideration, and such purchaser bolds them free from control by the respondent Al
securities actually issued and not reacquired by or for the respondent are considered to « - actual-
Iy outstanding. If reacquired by or for the respondent under such circumstances as require them
to be considered as held alive, and not canceled or retired, they are considered to be nominally

and actually outstanding. For the purposes of this report, capital stock and other securities are outstanding

considered to be nominally issued when certificates are signed and sealed and placed with the

i
|

Without Par Value

Number of shares nomnally issued and
nom.nally outstanding at close of year

Number of shares Cash value of consid
eration received for
stocks actually out-

standing

outstanding at close of

Line
Ne.

Number of shares au-
thorized

Total par value actually Date issue was

outstanding

Class of stock authorized year

Pledged as collat
In treasury eral
(1)) (m) (n) (0) (p) _’(‘qul__ i

i $

[Zw sinking or oth
| er funds
(r)

) (X)

250,000 None 1

W S SRS

49
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253, CAPITAL STOCK CHANGES DURING THE YEAR

Give full purticulars of stocks actually or nominally issued (either original issues or reissues) | they appear on the balance sheet, In column () state whether issued for construction of new
and of stocks reacquired or canceled during the year. Enter the name of a reporting lessor compa properties, for additions and betterments, for purchase of railway or other property, for conver
ny in the body of the schedule and give, thereunder, particulars of its capital stock changes during sion, for acquisition of securities, for reorgarization, or for other corporate purposes. Also give
the vear betore listing those of a second lessor. These names should be listed in the order in which the number and date of the authorization by the public authonty under whose control such issue

——

STOCKS ISSt 'ED DURING YEAR

ERESEREE S AR PR SRS T S bt LR RR LAY |

iz

Line Net proceeds
N Class of stock il 2 i received
NO ate of 1ssue 'nOSe ) s ¢ at ity dar value* :

f urpose of the issue and authoi ity Par value for issue (cash or its

equivalent)

(a) (b) (c) (d) (e)

None

o

& W

39 Total

*For nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

“at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstanding secuarities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

None

Railroad Lessor Annual Report R-4
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253, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

Wit {e. naming such authority. In column (e) include as cash all money, checks, ¢ hills of should qual the entry in column ()
xchange, and other ¢commercial paper payable at par on demand, For nominally is d stock Particulars concerning the reacquirement of stock that was actually outstanding hould be given
ok actually issued the in columns (a), (1), and (5)

show returns in columns (a), (b), (¢), and (d) only. For each class of par

sum of the entries in columns (e). (£, and (h), plus discounts or less premiums in column (g),

STOCKS REACQUIRED
DURING YEAR
propertyacquired or{  (in black) or YUNT REACQUIRED
services received | preminmE Gn red). | Expenie o BRI e e Remarks No
as consideration Excludes entries capital stock Par value* Purchase price
for issue in column (h)
(f) () e i) s () (k)

0 S{OCKS ISSUED I)l'RIV'\‘(.‘ YEAR—Continued

Cash value of other| Net total discounts

2

|
|
|
|
|
i
|
|
I

& :

16
17
18
i 19
20

21

s 1s |

23
24
25
26
27
28

30
31
32
33
34
35
36
37

*For nonpar stock, show the number of shares
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.

e None
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos, 765, “Funded debt unmatured,’” 768, **Debt in default,'’ 767, "*Receivers'
and Trustees’ securities,’” 766, “'Equipment obligations,”" and 764 ' Equipment obligations and other debt due within 1 year,'" at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding

. for funded debt with their respective issues

In column (a)enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest.
(b) With contingent interest:
(2) Collateral trust bonds:
(a) With fixed interest.
(b) With contingent interest.
(3) Unsecured bonds (Debentures):
(a) With fixed interest
(b) With contingent interest.
(4) Equipment obligations (Corporation):
(a) Equipment securities.
(b) Conditional or deferred payment contracts.
(5) Miscellaneous obligations.
(6) Receivers' and trustees’ securities:
(a) Equipment obligations.

. (b) Other than equipment obligations.

(7) Short-term notes in default.

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (), (h), (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered **Yes™’ or “*No."’ :

if an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (¢) opposite the name of such obligation and give pa. iculars in a footnote.

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage s a direct first lien and in column (/) the approximate number of miles of road
or which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or juaior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j), (k), and (1).

In column (1) enter the amount of bonds both nominally and actually issued up to the date of the report aid not the amount authorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
““Minor items of matured obligations, each less than $50,000,"" and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding.

For definitions of *‘nominally issued,'’ “‘nominally outstanding,’” “‘actually issued,” and *‘actually outstanding,"’ see Schedule 251.

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y)enter the total in account No. 701 “‘Interest in default,” at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
‘ prior pages of this schedule.

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (z)
and (aa) only.

For each class of seci-ities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense, reportable in cohimn
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, **Other
current habilities, "’

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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ND OTHER OBLIGATIONS =]
[ 4 i | e IS OTHER PROPERT

DOES OBLIGATION PROVIDE FOR— | (REAL OR PERSO% A,
INTEREST PROVISIONS e i i FOR={ o8 LEABRIOLY SUB
A ‘ JECTTO LIEN OF THE
i GBLIGATICN? (AN-
Nominal Baia SWER “YES . » NO"

Name of lessor company and name and character of o igation dute of phveied
No compa id na cler [ i maturity Rate per Call prior to
Ssue
eni pe
1 hel Conver maturity, oth- Sinking Junior ¢

annum )
date due 3 :
(current Date due sion er than for fund Firstlien| ;g lie's

il sinking fund
(a) (b) (c) (d) (e) (f) () (h) (i) ()

768 "DEBT IN DEFAULT"

(1) Mortgage Bonds:
(a) With Fixed Interest
Tampa & Gulf Coast Railroad Co|
First Mortgage Bonds 1ol 4153 5 AL&OL | No Yes | No [Ves| No |
6 Tampa & Gulf Coast Railroad Co.
7 Improvement and Extension | Ji
8 Mortgage Bonds 9wled8 [9ulab3 6 1-51 No Yes | No |INo | Yas

s 1D -
—-—

'

o

40

54§ Grand Total

Railroad Lessor Annual Report R-4
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261, FUNDED |

- -

op MATE

A:'pl:(.:,\,'"’,,‘,: AMOUNT NOMINALLY AMOUNT REACQUIRED
b ISSUED AND- AND-—

MILES OF LINE I AND

DIRLCTLY Held in special funds i'Anrlnlfllmlnmh Held in special funds
SUBJECT TO-— or in treasury or sinking fund or or in treasury or .
pledged (Identify utherwise canceled pledged (Identify Line

Total amount pledged securities by Caneeled (Identify canceled pledged securities by Unmatured Matured and no No

nominally and through sinking symbol “P' o provision made
) 4 D Total amount sym ' (accounts 765, ”
First lien Jlfmhln-l“ agtually issued smbal \LAl.u :II: n“sllcd fund by /i matured by 766, and 767 Unmatured for payment
irst lien m;.;urlcnl’l;\“ hichisliile symbol *'s™") symbol "*'M"") (account 764) (account 768)
symbol “*M™)

(k) (1) (m) (n) (0) (p) (q) (r) (s) () (u)

E

vl

OBI ilg(»);\'l‘l() ‘ —Continued i

TOTAL AMOUNT ACTUALLY OUTSTANDING

16,53 Nond1 . 184.000] _None None T, 184,000 2,000 None 0177 600

None #0453 | 600,000 None None | 600,00( None None 600,000

*10wned by Seaboard Coadt Line Railroad Company.| Said $1,177,000 principdl amount| o
is exclusive| of $2,00Q principal amount of such Bonds nott owned by Seabgard Coast 20
Linel and carpied in Adcount 763, "OtHer Current Liabilithes." Slee _footnote to 21
Schedule 101| on page 9. 2

I,784,00 ~ None None jl, 784,000 2,000 None 1,777,000 s4

Ra'lroad Lessor Annual Report R-4
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o AL FUNDED DEBT AND OTHER OBLIGATIONS—Continued :
1 AMOUNT OF INTEREST ACCRUED DURING YEAR
Name of lessor company and name and character of obligation e . Amount of interest paidf  Total amount of
(List on same lines and in same order as on page 38) during year interest in default
fhiae .| Charged to investment
| Charged to income accounts
{(a) (v) (W) (x) (y)
$ $ $ $
| |.768 "DEBT IN DEFAULT" W
y (1) Mortgage Bonds:
3 (a) With Fixed Interest
I Tampa & Gulf Coast Railroad Col
5 First Mortgage Bonds 58,850 None None 3,332,382
6 Tampa & Gulf Coast Railroad Col
- Improvement and Extension
g Mortgage Bonds 36,000 None None 1,584,774
9 i
i1
Grand Total 94,850 None None 4. 917,156
Railroad I_essor Annual Report X 4
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

: S Ok T i SECURITIES REACQUIRED
SECURITIES ISSUED DURING YEAR DURING YEAR

L TAMOUNT REACQUIRED

Line

Net proceeds received
No

Purpose of the issue and authority Par value for issue (cash or its Expense of issuing
equivalent) securities Par value Purchase price

(z) (aa) (bh) (cc) (dd) (ee)

None

O 00 Q9 O W & W N —

36

Grand Total | 54
Railroad Lessor Annual Report R-4
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266. INTEREST ON INCOME BONDS
Give particulars concerning interest payable accrued, paid, and accumulated and unpaid on
the securities having contingent interest provisions classified as (1) Mortgage Bonds, (2) Collateral List the names of such securities in the same order as in schedule 261
Trust Bonds, and (3) Unsecured Bonds (Debentures), in schedule 261, " Funded Debt and Other 3. In column (d) shew the amount of interest payable for the year at the nominal rate, if earned,
Obiigations. "’ on all of the bonds outstanding at the close of the year plus those retired during the vear
In columns (a), (b), and (¢) state the name, amount, and nominal rate of interest shown in |

columns @', (vi, and (d), respectively, in schedule 261, for each security of the kind indicated

AMOUNT OF INTEREST
i Amount actually pay-

Line
No

Name of issue
(from schedule 261)

Amount actually out-
standing (from
schedule 261)

Nominal rate
of interest
(from schedule
261)

Maximum amount
payable, if earned

able under contin-
gent interest provi-
sions, charged to

income for the year
(a) (b) (c) (d) (e)

| None

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No. 769, ** Amounts payable to affiliated companies.”” by each lessor company included in this report. Notes and open
accounts should be stated separately.

Line Name of debtor company
No.

Name of creditor company

(a) (b)

None

Railroa Lessor Annual Report R-4
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266, INTEREST ON INCOME BONDS—Concluded

4. Incolumn (e) show the amount of interest charged to the income account for the year applicable to past accruals
5. In column (f) show the difference between columns (d) and (e) 7. In column (L) show the o ol unearned interest accumulated under the provisions of the
6. Incolumns (h), (1), and (j) show the amounts of interest actually paid during the year, segre security plus earned interes: unpaid at the close of the year

gated in columns (h) and (i) between payments applicable to the current year's aceruais, and those

AMOUNT OF INTEREST—Continued

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNED W : i Period for, or | Total accumulated un-
‘ AND AMOUNT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR percentage of, earned interest plus ;

for “;hlt_‘h earned interest unpaid | Line
cumulative, | 4t the close > Vs No.
Current year All years to date On account of current year| On account of prior years rotal if zu(n, at the close of the year

(f) (g (h) (i () (k) (1

—— 5

1 w3
268. AMOUNTS PAYAL'LE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), (h), and (i) should include interest accruals and interest yayments on debt retired during the year, even though no portion of the debt remained outstanding at the close
of the year.

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YEAR

interest : Charged to construction or|  Interest paid during Line
Notes Open accounts Total Charged to income other investment account vear No
() (d) (©) (f) (®) (h) U]

$ $ $ %|$ $ $

b

Railroad Lessor Annual Report R-4
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282. DEPRECIATION BASE—EQUIPMENT OWNED £
Show the tedger value of all equipment owned by each lessor company included in vear, respectively . If the depreciation hase 15 other than the ledger value a full explan- difference between the figures used as the depreciation base and those carned in the
this report. The totals of columns (¢) and (j) should correspond with the carrier’s in- ation should be given, together with 4 statement by primary accounts reconciling the ledger as investmeant in equipment
vesiment in equipment as cariica i the accounts, as of the beginning and close of the
f z DEBITS DURING THE YEAR CREDITS DURING THE YEAR - —-:4
Line Name of lessor company Account Balance at e - - : — ' _lﬂrl.m:
No. beginning of year betterments Other debits Total debits | Property retired| Other credits fotal credits | close of year
(a) {b) () () (e) f ®) thy (i) T EE
1 |Tampa & Gulf Coast | (52) Locomotives $ $ $ $ $ $ $ $ e
2 |Railroad Company {53) Freight-train cars — ol
3 (54) Passenger-train cars
4 (55) Highway revenue equipment S
. {56} Floating equipment _é
6 l (57) Work equipment
e (58) Miscellaneous equipment
N Total None None =
(52} Locomotives
10 (53) Freight-train cars
11 {54) Passenger-train cars ]
12 (55) Highway revenue equipment s = b
3 | (56) Floating equipment
14 (57) Work equipment 5
15 (58) Miscelianeous equipment
16 Total i T 2
i7 (52) Locomotives
18 (53) Freight-train cars
19 (54) Passenger-train cars
20 55) Highway revenue equipment =]
21 (56) Floating equipment
22 (57) Work equipment =
23 (58) Miscellaneous equipment
24 Total
25 (52) Locomotives 3
26 {53) Freight-train cars -4
5.3 {54) Passenger-train cars -
28 (55) Highway revenue equipment ;
29 (56) Floating equipment _9_:
o | 30 (57) Work equipment 3
2..: 31 (58) Miscellaneous equiprment =
g | Total o
51 33 (52) Locomotives . ?:
% 34 (53) Freight-traincars ___ =
:.é; 3s (54) Passenger-train cars = En
g 36 (55) Highway revenue equipment Jeris
; 37 (56) Fioating equipment =
§ 38 (57) Work equipment S_;
-1 39 (58) Miscellaneous equipment =
T4 Total o
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68

(52)
(53)
(54)
(55)
(56)
(57)
(58)

(52)
(53)
(54)
(55)
(56)
(57)
(58)

(52)
(53)
(54)
(55)
(56)
(57)
(58)

(52)
(53)
(54)
(55)
(56)
(57
(58)

) Freight-train cars

l_.ocomotives

Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment _

Work equipment

Miscellaneous equipment

Total

I ocomotives

A

Freight-train cars

Passenger-train cars

Highwav revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Totzi

L.ocomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total

L.ocomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total

sjeniug J08597]

Dok

t7 /6] 183X

194
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Give the particulars called for hereunder of the credits and debits made to account
735, “Accrued depreciation—Road and Equipment,’” during the vear which relate to

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

equipment by each lessor company included in this report. A debit balance in column l
(c) and (j) for any primary account should be preceded by the abbreviation “Dr.”

CREDITS TO RESERVE DURING THE YEAR

DEBITS TO RESERVE DURING THE YEAR

S[RNIUY 10889

L

IR

[\1:"3 M o s compay Szt hcgi?:::idnngtgfd;/ear Cl(‘f:‘;%f.z o Other credits | Total credits |Charges for Retirement| Other debits Total debits wallz.g:t.:t\far
: (a) (b) () (d) e) () ® th) L %
i Tampa & Gulf Coast (52) Locomotives : ; $ : : T
> | Railroad Company (53) Freight-train cars
3 (54) Passenger-train cars
4 (55) Highway revenue equipment
5 (56) Floating equipment
6 {(57) Work equipment 7'

7 (58) Miscellaneous equipment

8 Total None None
G (52) Locomotives

10 (53) Freight-train cars 35 i

i1 (54) Passenger-train cars

12 (55) Highway revenue equipment =

13 {(56) Floating equipment

14 (57) Work equipment

15 (58) Miscellaneous equipment

16 Total —
| (52) Locomotives :
18 (53) Freight-train cars i

i9 (54) Passenger-train cars

20 (55) Highway revenue equipment -

21 (56) Floating equipment

22 (57) Work egquipment 3,

23 (58) Miscellaneous equipment

24 Total =
25 (52) Locomotives

26 (53) Freight-train cars

‘5 (54) Passenger-train cars ;L.

28 (55) Highway revenue equipment

29 (56) Floating equipment
30 (57) Work equipment

31 (58 Miscellaneous equipment

32 Total

33 (52) Locomotives

34 (53) Freight-train cars

35 (54) Passenger-train cars __

36 {(55) Highway revenue equipinent

37 (56) Floating equipment __

38 (57) Work equipment

39 (58) Miscellaneous equipment

40 Total
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59
70
71
72
73
74

76
77
78
79
30

(52) Locomotives

(53) Freight-train cars

(54) Passeugei-irain cars

(35) Highway revenue equipment

(56) Flo. ting equipmeit

(57) Work equipment

(58) Miscellancoiis equipment

Tetal

i52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway Revenue Equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomaotives

(53) Freight-train cars

(54) Passenger-frain cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

{54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

I

(52) Locomotives __

(53) Freight-train cars

(54) Passenger-train ¢ars

{55) Highway revenue equipment
(56) Floating equipment

b e

(57) Work equipment

(58) Miscellaneous equipment

—

Total

S{EIIU] 108507

4
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286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
{ property retired; also the tal

ompany incuded in this report, of the credits 1o the | nd the charges 1o the reserve accounts during the year becatise
I

niscellaneous physical property during the vear, | ances in the accounts at the beginning and at the dose of the year

S

ne Item
(a) (b) Ml <) IR P ) raEs b R {2 R

Credits $ ) $ $

| Balances at { Accrued depreciation-Road 346,644 e i RSB IR RBG1) AR il R
{ §
| beginning of Accrued depreciation-

year Miscellarieous physical property L ___ NOpg L e

Road property (specify):
1-Engineering _ i IR T R T RS A TR TR T
P R T R SR 1 TSR € L e SRR R et L R St S SR
s | 6=Bridges,Trestles & Culverts | 7,147 sl AR L
¢ |Ld=Fences, Snowsheds & Signs L B i
16-Station & Office Buildings |
§ |1Z=Roadway Buildings . |
2n=10FC/COFC Terminals . 0

9 | L=
|

0 |26=Communication Systems 391 e b L
" | SODALE & ANaSiOOKaRR . B il
12 1839=Public Improvements - Const 4,419 L
14 | WEREA PRI i3 €SS OB i bl
T el gl ik
16 * FRPRTRGS A “ B LR R Wt HHAERRER bt Rl
17 ' b . - it
1% | ; ; i i el
19 i s I I e
20 A - S s
Miscellaneous physical property (specify):
23 BV IS
24 i ———————————— i —
se | ' TOTALCREDITS .. 19,287
j f Road property (specify): e
% | 1-Engineering 304
n | 3=Grading R -
2 | 6-Bridges, Trestles & Culverts e oL SN
s |16-Station & Office Buildings _(685)
10 |27-9ignals & Interlockers 5,671 it

A BT N s

42 o

43

Miscellaneous physical property (specify):

45 b
46 B L S i
4/ s PRERESTREA N e

49 TOTAL DEBITS | 7,735
50 | Balances at Accrued depreciation-Road . 358,196

51 close of yeas Accrued depreciation- Kane
Miscellancous physical property .. : ] e
Railroad Lessor Annual Report R-4
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49

nclided

286. DEPRECIATION RESERVE-~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Yinter the names of the lessor companies in the column headings. All debits or credits 1o the reserve respecting amortization, if o general amortization program has been authorized, should ke

(f)

8

(h)

(i)

(j)

ra

26
27
28
29
30
31
32
33
34
35
36
St
38
39
40
41
42
43

45
46
41
48
49
50
51

Railroad Lessor Annual Report R-4
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287. DEPRECIATION RATES—ROAD AND MISCELLANECUS PHYSICAL PROPERTY =
Give a statement of the percentages usecd by each lessor compa- year on various classes of road and miscellaneous physical proper- | percentages are based.
Lrny for computing the amounts accrued for depreciation during the | 1y, together with the estimated life of the property upon which such
; Class of property on which depreciation S .-Q;nélua! g . 5 wEE : Estimated Annual rate of
l?;ggc Name of lessor company T was accrued : l:ic,i?: e fi;:.,r:ua- Name of lessor company e om:‘;l‘:fc“r;;;” ot i:i:fl\n é e
(@) (b) ©) ) (e) = 0 9 - W
 |Tampa & Gulf 1-Engineering 0.85 % | o
» {Coast Railroad | 3_Grading 0.04 :
3 {Company 6-Bridges, Trestles & Culverts 3.15 = | -
4 13-Fances, Snowsheds & Signs P =
5 16-Station & Office Buildings 2.5 E |
6 17-Roadway Buildings 1.80 t |
7 19-Fuel Stations 4.00 -
8 20-Shops & Enginehouses 2.35 e = 2 g = -
9 25-TOFC/C0FC Terminals 2.5 i
10 26-Communications Systems 2.9 5 |
11 27-Signals & Interlockers 1.90 g =9
12 - 31 Power Transmission Systems 3.5 = ' | =
i3 38-Public Improvements-Constr. 3.00 i
14 44 -Shop Machinery 285 j :
i5 | |
16 ; |
17 % !
8 a |
19 :
> 20 ;
21 '
22
23
24
25
26 J
=
28 i =
20 : =
- 20 : 3
=1 30 |
S -
o 31 Gy
= - @
i B V4
o
= ¥ 33
S
= F 34 -
5| 35
21 36 =
a | 37 g
5 o
S | 3w 2
= H
= 39 —
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Cive

repert

Eaniculars of each dividend declared by cach lessor company ncluded in this
. For par value or ponpar stock, show in column (e) the respective total par val-
ue or total number of shares on which dividend was declared and the cor-zsponding
rate percent or per share in column (c)and (d). if any such dividend was payable in

LR

replenishin
not report

308. DIVIDENDS DECLARED

anything other than cash: or, if any obligation of any character has been incurrsd for
the purpose of procuring funds for the payment of any dividend or for the purpose of
the treasury after such pavment; or, if any class of stock received a return
ie in this schedule, explain the matter fully in the remarks column. For

nonpar stock. show the number of shares in column (¢ and the rate per share in col-
umn {c) or (d). The dividends in columz () should be totaled for each company. The
sum of the dividends stated in column (f} should equal the amount shown in schedule

No. 305.

Name of lessor company

{a)

Name of security on which dividend
was declared

b)

RATE PERCENT (PAR
VALUE STOCK) OR
RATE PER SHARE

___(NONPARSTOCK) _|

Regular (c)} Extra {d)

Total par value of stock
or 1otal number of
shares of nonpar stock
on which dividend
was declared
{e)

Dividends
{Account 823)

(1)

\TE

Declared
(8j

Payable
(k)

Remarks

{1}

h B W B e

e~ e

i0

l‘)

e

13

None

—

o1 S{eny 108897
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340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is'located, stating whether the respondent’s title
is that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

Give particulars of each class of miscellancous physical proper-
'y or plant operated by each lessor company included in this report
during the vear. If any of the operations listed in this schedule
were discontinued before the close of the year, explain the matter
m a footnote. Groap the properties under the heads of the classes
of operations to which they are devoted.

The totals of columns (b), (c), and {d) should agree with the to-
tals of accounts Nos. 502, ““Revenue from raiscellaneous cpera-
tions,”” 534, “Expenses of miscellaneous operation,”” and 535,
““Taxes on miscelianeous operating property.” _
Income Accourt for the Year. If not, differ:nces should be ex-

plained in a footnote.

in respondent’s

—_—

S|RIIUY 1088

It

VL 6l 1majg

Line ; : : 2 ; : Total revenue during Total cxpeﬂ.sf’.s dunng Total taxes .F;pis‘-_ihéc
n Designati-wn and location of property or plant, character of business, and title under which held the year the year to the vear
(a) (b} (<) (d)
h $
1 None
2 —
3
“+ =
5 =
6
7
2
9 3
10 Total

Pe
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350. RAILWAY TAX ACCRUALS
1. Give particulars called for of the “*Other than U. S. Govern- | the United States).
ment taxes'’ and 1. 8. Government taxes'' acerued and charged In section B give an analysis by kind of U. 8. Government
to account No. 532, ““Railway tax accruals,’ during the year taxes.
2. Enter in the column headings the names of the lessor compa- Substantial adjustments included in the amounts reported
nies which accrued the taxes, should be explained in a footnote
3. In section A show for each State the taxes accrued which
were levied by the State Governments (or Governments other than
< Mame of State and kind of tax S L
e T&GC RE Co,
@ Amount Amount Amount Amount Amount
a
$ $ $ $ $
| A. Other Than U. 8. Government Taxes
| (Enter names of States)
. |_Florida (730)
y g TR A AR S R e D S o el bR SRt e Laiad i
_] i WSt RS it
4
5 —
6 SENIY S
7 I §
8 S
9
10
11 L
12
13
14
15
16
I'!
i8
19 el
20 ¢
21
22
23 -
24
25
26 |Total—Other than U. S. Government taxes (730
8. U. S. Government Taxes
27 | Income taxes
28 | Old-age retirement pri
29 | Unemployment insurance
30 | All ether United States taxcs .
31 Total-—-U. S. Government taxes __ _ 2
i
32 GRAND TOTAL—Railway Tax Accruals (:u'u\uniﬁjl‘l ( ’i“:) A, =

Railroad L essor Annual Report R-4
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“Analysis of F

350. RAILWAY TAX ACCRUALS-Continued

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion “'Other’’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under *‘Other'’.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period.

4, Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carry-forward or a loss carry-
back.

5. The total of line 10 in columns (¢) and (d) should agree with the total
of the contra charges (credits) to account 533, Provision for deferred tax-
es,and account 591, Provision for deferred taxes - extraordinary and
prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (¢) must agree with the total of accounts 714, 744,
762 and 786.

Name of Lessor

T&GC RR Co.

Beginni [y Net Credits wod ot Mear il
i eginning ot ‘x ear (Charges) for Cur- Sl 2nd of Year Bal-
l{\:ne Ll Balance rcgm Ve Adjustments P
Q. rw oulars
(a) (b) (c) (d) (e)

1 | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives

pursuant to Rev, Proc 62-21

169,344

(12,330) 157,014

2 | Accelerated amortization of facilities Sec. 168 I.R.C. __

3 | Accelerated amortization of rolling Stock, Sec. 184 [.R.C.

4 | Amortization of rights of way, Sec. 185 L.LR.C.

Other (Specify)

Investment tax credit

i ToTaLs _|___169,344

12,330) A 004 )

Name of Lessor

Net Credits

Line Beginn’i?g of Year (Charges) fo‘r Cur- Adiiithesis En[‘ijacljz‘;r::ecar.
No. Particulars Balance rent Year
(a) (b) (c) (d) (e)

1 | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev, Proc. 62-21

Accelerated amortization of facilities Sec. 168 I.R.C.

Amortization of rights of way, Sec. 185 L.LR.C.

2
3 | Accelerated amortization of rolling Stock, Sec. (84 [.R.C.
4
5

Other (Specify)

9 | Investment tax credit

10 TOTALS |

Railroad Lessor Annual Report R-4
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356. RAILWAY TAX ACCRU XLS-Continued

Name of Lessor

S i Net Credits o
Line : Beginning of Year (Charges) for Cur- Adjustments End of Year " al-
No Particulars Balance rent Year ance |
Hesy e b (a) (b) (c) (d) (e)
{ | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21 ___.
2 | Accelerated amortization of facilities Sec. 168 I.R.C.
31 | Accelerated amortization of rolling Stocks, Sec. 184 .R.C.
4 | Amortization of rights of way, Sec. 185 L.R.C.
5 | Other (Specify)
6 P,
8
9 | Investment tax credit
10 TOTALS
Name of Lessor e
e Net Credits 7
{14 Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No Particulars Balance rent Year it
i (a) (b) (c) (d) (e)
1 | Accelerated depreciation, Sec. 167 I.LR.C.: Guideline lives
pursuant to Rev. Proc 62-21
2 | Acceleratzd amortization of facilities Sec. 168 I R.C. sl
3 | Accelerated amortization of rolling Stock, Sec. 184 I.R.C.
4 | Amortization of rights of way, Sec. 185 LR.C.
5 | Other (Specify)
6
7 —
8
9 | Investment tax credit
10 TOTALS e
Name of Lessor o
! o Net Crediis
Line Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No. Particulars Balance rent Year ance
(a) (b) (c) (d) (e)

1 | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc 62-21

2 | Accelerated amortization of facilities Sec. 168 I.R.C.

3 | Accelerated amortization of rolling Stock, Sec. 184 .R.C.

4 | Amortization of rights of way, Sec. 185 .R.C. i
5 | Other (Specify)

6

7

P J.

9 | Investment tax credit
10 TOTALS i ISR
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i. Give particulars called for with respect to road and equip-
ment leased to others during the year, the rent of which is inclu-
diblc in account No. 509, ““Income from lease of rcad and equip-

371. INCOME FROM LEASE OF ROAD AND EQUIPMENT
ment.”’

2. If the respondent ieased to others during all or any part of
the vear any road and equipment upon which no rent receivable

accrued, give particulars in a footnote.

Line
No

DESCRIPTION OF ROAD

Name of lessor company

(a)

Termini
(b)

Length
(<)

Name of present leaseholder

(d)

RENT ACCRUED DURING YEAR

Total
{e)

Depreciation
(f)

i

All other (Account S09)

L Y - T TS R A

00 1 O

10
il

1‘1

13

Tampa & Gulf Coast

Sulphur Springs, Florida

Seaboard Coast Line

%

Raiiroad Company

to St. Petersburg,

lorida

46.53

Railroad company

114,287

)

=
27
A

19,

S|eIIU] 108507

QD

) 611897
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-

Give brief abstracts of the terms and conditions of the leases
under which the above stated rents are derived, showing particu-
lariy (1) the name of lessor, (2) the name of lessee, (3) the date of
the grant, (4) the chain of title (in case of assignment or sublet-
ting) and dates of transfer connecting the original parties with the

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual
rent is determined, and (6) the date when the lease will terminate,
or, if the date of termination has not yet been fixed, the provi-
sions governing the termination of the lease. Also give reference
to the Commission’s authority for the lease, if any. If none, state

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the originai lease, and

| the reasons therefor.

| Copies of leases may be filed in lieu of abstracts above
called for. References to copies filed in prior years should be
t specific.

]

also the years in which any changes in lease were mentioned.

Copv of Indenture of Lease dated as of April 1, 1946, effective August 1, 1946,
reported on line 1 above was filed with Respondent's Report for the year 1946.

Copy of Amendment to the above mentioned Indenture of Lease dated and effective
as of January 1, 1953, authorized in the Commission's Second Supplemental Report
and Orrder of December 7, 1953, in Finance Docket No. 14501 was filed with
Respondent's Report for the year 1953.

Copy of Sccond Amendment to the above mentioned Indenture of Lease dated and
effective January 1, 1968, authorized in the Commission's Third Supplemental
Order, service date December 16, 1968, in Finance Docket No. 14501 was filed
with Respondent's Report for the year 1968.

6.1 s[eniug 108597

ARLEY

VL
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383. RENTS FOR LEASED ROADS AND EQUIPMENT
3. Taxes paid or payable by the respondent as a part of the stipulated

1. Give particulars called for with respect to roads and equipment
rent should be included in column (f) and specifically stated under **Re-

leased from others during the year, the rent for which is includible in ac-
count No. 542, “*Rent for leased roads and equipment.”

2. Rents nayable which are not classifiable under one of the three
heads provided should be explained in a footnote.

marks."’
4, This account includes amounts payable accrued as rent for roads,
tracks. or bridges (including equipment or other railroad property cov-

Line Ne £ le: Name of lessor company Tol‘;lurrc“r‘\’ll‘:::rrued
No. ame of leaseholder
(a) (b) ()
$

| None

4

2

4

5 - — e

6

7

8

9

10

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are heid, showing particularly (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | provisions governing its det:rmination. Also give reference to the Com-

NOTE.—Only changes during the year are required. None

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, *Extraordinary items’’; 580, ‘Prior period items’’; and
590 ‘*Federal income taxes on extraordinary and prior period items; 606, *‘Other credits to retained income” and 616, “Other debits to retained

income."’
Line Name of lessor company Account Item Debits Credits
No. No.
(a) (b) () (d) (e)
$ $
None

O 00~ Nhs WD -
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383. RENTS FOR LEASED ROADS AND EQUIPMENT—Conciuded

Lessor Initials

ered by the contract), and for specific equipment held under lease for 1 | the year, road on which no rent payable accrued, or if any portion of the
year or more, the property being owned by other companies, andi held | charge shown hereunder is for construction on a line in which the lease-
under lease or other agreement by the terms of which exclusive use and | hold interest wili soon expire, give full particulars in the ‘‘Remarks’’ col-
control for operating purposes are secured. umn.
‘ 5. If the reporting companies held under lease, during all or any part of |
CLASSIFICATION OF RENT
Guaranteed interest on Guaranteed dividends on Cash Remarks Ih:::t
bonds stocks
(d) (¢) (f) ®)
$ $ $
None 1
2
3
4
)
| 6
7
I 8
9
| 10 %
383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded o
‘ mission’s authority for the lease, if any. If none, state the reasons there- | be filed. Reference to copies filed in prior years should be given in
for. connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lcase agreements may contracts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $10,000 may be combined in a sin-

gle entry, designated ‘‘Minor items, each less than $10,900.

i Account ;
k‘:c Name of lessor company No. Item Debit ¢ sdits
| @ (e)

(a) (h) ©)

None

| 32
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” &
| 411. TRACKS OWNED AT CLOSE OF YEAR =
(For lessors to other than switching and terminal companies)
Give particulars of the mileage owned by each lessor company included Running tracks.--Running tracks, passing tracks, cross-overs, etc., in- tracks SW,ilCth by yard locomotives. =
in this report. If a comapny of this class controls any mileage by lease, cluding turn-outs from those tracks to clearance points. In the lower table, classily the mileage of ruad‘nw ned 2t c!_uf«: of ly_cd-'
and, in turn, subleases such mileage to another company, give particalars Way switching tracks.—Station, team, industry, and other switching by States and Territories. The ﬁg_ures Shf‘:lllld ;;pp!y 10 ‘\H'}g]it.‘l[\t'u}(} n:i .c‘:)g_;
in a footnote. In giving “Miles of road”™’, column (c), state the actual sin- § tracks for which po separate switching service is maintained. only. Enter names of States or T;rruurzcs n th} Lgl)‘umn eadings.
gle-track distance between termini. Yard switching tracks.—Yards where separate switching services are Lengths should be stated to the nearest hundredth of a mile
The classes of tracks are defined as follows: maintained. including classification, house, team, industry, and other 4
——r———-—-___ﬂ—_._.m_“—*—‘ = — — e ——— . : ~ :
RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. Miles of way Miles of yare
Line Name of road Termini between which road named extends s Miles of second] Miles of all Miles of passing switching switching Total
No. Mithes HL R0 main track oti:gc??m “g‘é‘é?scé?:’” tracks tracks :
(a) (b) ' (©) (d) (e) i ® (h) @)
. Tampa & Gulf Coast Sulphur Springs, Florida to
. ~ L . e a1 1A -3
’ Railroad Company St. Petersburg, Florida 46.53(7 5.68 A 30.93 83.14.%
= “=pita L5 = ¥
3 e
A — c— ——
5
6
7
8 ,
]
9 - =
10
i
12
13
14
15 4 5 i =
16
17 ==
i8
19 :
20
21 o
23 S
! =
24 > 2 £
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) 2
e — — —— - - —_——
i (Enter names of States or Territories in the column headings) . =
L:ne Name of road = T = = Total =
No. Florida I e
= /1 i~ =~ ;
25 To & Gtco ROR. CO. 46.5d7 o 2lUe I3 5
26 : Fioh
7 =
27 = ;<
28 e ___:
F ks z
-3
30 | =
31 ]




b=y 10day [enuuy 1085271 prOjIEy

-

Give particulars of the mileage owned by lessors to switching and ter-
miral companies. If a company of this class controls any mileage by lease,
and, in turn, subleases such mileage to another company, give particulars

4i1A. TRACKS OWNED AT CLOSE OF YEAR
{(For lessors to switching and terminal companies)

in a footnote.

In the lower table, classify the mileage of tracks owned at close of year ‘
by States and Territories. Enter names of States or Territories in the col- I

umn headings. Lengths should be stated to the nearest hundredth of a

mile.

l;jge Name of road Location Mﬂe‘i,g‘f,,?;;mc‘(s Name of lessee
NO. (a) (b) {c) (d)

od ) -

LA

Not Applicable to Respondent

MILES OF TRACKS OWNFD AT CLOSE OF YEAR—BY STATES AND TERRITCRIES

Name of road

{Crnter names of Ctates or Territories in the column headings)

Total

L7, BER S T

]

Ne¢

t Applic

able to

Re sponde

S[ENIU] 105507

(W

L 61 1094




62 Lessor Initials TGO Year 19 74

561. EMPLOYEES AND COMPENSATION

1. Give the average number of employees m the se vice of the lessar companies tncluded in this counts

eport and the total compensation paid to them. General officers who served without compensa 3. This schedule does not include old-age retirement, and unemployment insurance taxes, See
tion or were carried on the pay rolls of another company, and pensioners rendering no service, are schedule 350 for such taxes,
not to be included

2. Averages called forin columns (b), (¢), and (d) should be the average of 12 middle-of-month

TOTAL COMPENSATION DURING YEAR

NUMBER OF EMPLOYEES
IN SERVICE
EBIL.E:]

Line Name of lessor company Executives, : ;
No. general officers, Other em- Total em- Executives, general g
and staff ployees ployees officers, and staff Other employees Total compensation
assistants assistants
i (a) i (b) el (d) (e) (f) () -
3 $ $
I None ;
5 )
3
1 ————
5

|
1
|
?

oo

o

=

e
14
15

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus, commission, gift, | «em and shown only in the report of the principal road of the system with o reference thereto in
reward, or fee, of each officer, director, pensioner, or employee to whom the lessor companies this report.
included in this report paid $40,000 or more during the year as compensation for current or past Any large **Other compensation should be explained
services over and above necessary expenses incurred in discharge of their duties.

If more convenient, this schedule may be filled out for a group of roads considered as ne sys-_

Salary per annum

Li Nur i b st i\ ReistolnEa et Other compensation
N':e ame of lessor company Name of person Title as yc':f during the year Remarks
" (a) b) ©) ) (e) (f)

None

(

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Give particulars concerning payments, fees, retainers, commissions. gifts, contributions, as- ordinarity connected with the rou'ine operation, maintenance, or construction of u railroad should
sessments, bonuses, pensions. subscriptions, allowances for expenses, or any form of payments be exclirded, but any special or unasual payments for services should be reported.

amounting in the aggregate (o $10,000 or more during the year to any corporation, institution, as- If more convenient, this scheduie may be filled out for a group of roads considered as one sys-
seciation, firm. partnership, committee, or any person (other than one of respondents’ employees tem and shown only in the report of the principal road of the system with a reference thereto in
covered in schedule 562 in this annual report) for services or as a donation. this report.

Payments for services which both as to their nature and amount may reasonably be regarded as

Line Name of lessor company Name of recipient Nature of service A&:‘y'::";‘n‘(‘{ Ratiats
i (a) () ) () ©)

None

Railroad Lessor Annual Report R-4
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581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the vear, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-

0 suance of securities by respondent, making such statements in the following order:
1. Express companies.
2. Mail.
3. Sleeping, parlor, and dining car companies.
4. Freight or transportation companies or lines.
5. Other railway companies.

6. Steamboat or steamship companies.

7. TWelegraph companies.

8. Telephone companies.

9. Equipment purchased under conditional sales contracts.
10. Other contracts.

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and othe* similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

. In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder.

The basis for computing receipts and payments shou)d be fully stated in the case of each such contract, agreement, or arrangement.

Corapliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5); Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided. however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

None

i
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591. CHANGES DURING THE YEAR 2
Hereunder state the matters called for. Make the statements explicit 2. For changes in miles of road, give dates of beginning or abandon- of property of each company as well as the consideration received
and precise, and number them in accordance with the inquiries; each in- ment of operation. If any changes reportable in this schedule oc- by each company party to the action. State the dates on which con-
quiry should be fully answered, and if the word “‘none’” truly states the curred under authority granted by the Commission in certificates of soidated, etc., and whether the prior compan’=s have been dis-
fact it may be used in answering any particular inquiry. Changes in mi- convenience and necessity, issued under paragraphs (18) to (22) of solved. Copies of the articles of consclidation, me. ger, or reorgani-
leage should be reported by classes and stated to the nearest hundredth of section { of the Inierstate Commerce Act or otherwise, specific ref- zation should be filed with this report.
a mile. erence to such authority should in each case be made by docket 4. Adjustments in the book value of securities owned, and reasons
I. All increases and decreases in mileage, classifying the changes in the number or otherwise as may be appropriate. therefor.
tables below as follows: 3. All consohidations, mergers, and reorganizalions effected, giving 5. Other financial changes of more than $50,000, not elsewhere provid-
{Class 1) Line owned by respondent. particulars. ed for, giving full particulars
{Class 2) Line owned by proprietary companies. i This statement should show the mileage, equipment, and cash value f
INCREASES IN MILEAGE
=1
l RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. Mil ; s10) f d
. (Class Name of Jessor compan Main 3 = : : tles of way | hiies of yar i
L:“" o (M) or Miles of all M"“k"f passing kswitching tracksiswitching tracks Total
No. branch | Miles of road IMiles of second| other main o‘v'é’é.f;n‘;}'?,ffn-
{B) line main track nacks outs ' i
(a) (b) (c) () (e) (H ®) ) (i) | @ 3
2 - —~ - € b ™~
| 1 {Tampa & Gulf Cosst Railroad Company M YT B s
2
3
4
5
6 =
Q
9
i0
it
12
13 :
14 Total Increase ! bell .17 3
: DECREASES IN MILEAGE
1s | 1 |Tampa & Gulf Coast Railroad Company M 0.07 0.01 0.08 =
16 s
=1
18 5
o 19 ——-l 3
__,_i e
21 20 g
Sk o =
= =
e 22 o
o RESgs
@ 23
S : - s
\
o 24
= 25
£l : — <
= 26 g
T L
f? T E
o i £
S| = - s
= 5 — o
& 29 Total Decrease O-O / 0.01 £ .08 -1 &




LY
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the following particulars:

If returns under Inquiry No. | on page 64 include any first main track owned by respondent or its proprietary companies representing new construction or permanent

abandonment give

OWNED BY RESPONDENT

OWNED BY PROPRIETARY COMPANIES

Line Name of lessor company
No.

(a)

MILES OF ROAD

Constructed Abandoned
{b) (c)

Name of proprietary company

MILES OF ROAD

Construciad
(e)

|

i

34 Nene

None

]

|

The item “‘miles of road constructed’” is intended o show the
mileage of first main track laid to extend respondent’s road, and
should not include tracks relocated and tracks laid to shorten the

distance between two points, without serving any new territory. l of which has been or is to be written out of the investment ac-
} By “‘road abandoned’’ is meant permantly abandoned, the cost

AN SIPNIU] 10889

Abandoned

) 61 197
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e

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the ac counting of the respondents. 1t should be verified, also,

by the oath of the president or other chief officur of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the resnondents. The oath required may be taken before any person authorized to ad
minister an oath by the laws of the State in which the same is taken

OATH
(To be made by the officer having control of the accounting of the respondents)
State of Florida |
County of Duval > st

A1 % LS £k v b ~
g g .(l Sttal 5 i 1\‘]1 T makes oath and says that he is Vice Presgi dent and Comptroller
nsert here the name of the athant)

(Insert here the official title of the affiant)

L Tampa & Gulf Coast Railroad Company

(Insert here the exact legal titles or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents clur-
ing the period of time from and, including

January 1 1974 December J1 , 1974

. to and including

/4 [/
(.‘;ig?u(prﬁ of affiant) !
Subscribed and \t;vm‘r,l%m vefore me, a <1\Ylotary Publ 1”6

/’)

4
V.

,in and for the State and

: {7 ; g N 2 N o vy
county above named, this __8’ == day of &l // L2 E A v 19, Lo0ed
\
} Use
VLS i H All & 1 ty $¢ an
My commission expires __ _August 8y 1976

1 1 i
<
i T ; impression seal J e

rized to administer oaths)

X y ’-
NS oy A5 2 ANy
gngture (;2. officer authg
y, /

/
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VERIFICATION-—~Concluded
SUPPLEMENTAL OATH

( By the president or other chief officer of the respondents)

State of Florida

i 58
County of Duval L AN ;

Pl Vice President - Operations
J. B. Clark Makes oath and says that he is P iy

(Insert here the official title of the affiant)

(Insert here the name of the affiant)

Tampa & Gulf Coast Railroad Company

(Insert here the exact legal titles or names of the respondents)

of

that he hes carefully examined the foregoing report; that he believes that all statements of fact contaited in the said report are true, and that the
said repert is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including

January 1 4 December 31 974

i y
. 19—, to and including o L

(Signature of affiant)

Subscribed and sworn to before me, a otary Public ,in and for the State and

C: Pl i
county above named, this gl = day of _# ,4', v(‘zX:’?{/ .19/{_:_
\ 7
X Jse an
August 8, 1976 [ i ]
1

mpression seal

My comraission expires

p

SRR AL

AL g B

e
ot

e

L lSigr.:\l;‘rc of officer zm:hnr/ﬂcd o ruimmxstc[;uaﬂhs

S
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CORRESPONDENCE

i ANSWER
A & e JATE OF LETTER
OFFICER ADDRESSE ) 2 Answe A OF
DDRESSED OR TELEGRAM SUBJECT sildrect DATE OF-— |
LETTER File number of letter
- or telegram
Name Title Month |Day! Year Page Month {Day{ Year

CORRECTIONS

DATE OF AUTHORITY CLERK MAKING

CORRECTION [ e ¢ oy
Py LETTER 0% TELEGRAM CF—OFFICER SENDING LETTER OR TELEGRAM SO GHON

A COMMISSION
Month | Day Year Month Day Year Name Title (:1:‘2 ;:;,I s Name

% GPO : 1974 O - 560863 (£3) Railroad Lessor Annral Report R-4
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