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COMPARATIVE STATEMENT OF FINANCIAL POSITION FXPLANATORY NOLES




Assets

Cm assets:
Cash and short-term secunties
ACCOUNtSs receivadie
Materials, supplies and other

Investments in and advances to affiliates

Other ascate

Properties less accumulated depreciatiorn

Liabilities and Shareholders’ Equity
Current liabiiities

ACCOUNtS payable and accrued expense

Income taxes
Currant maturities of long-term demnt

Long-term debt
Reserves and other labilites
Deferred income taxes

Shareholders’ aguity —
Senal preferred stock
Serial preference stock
Commaen stock
Capital Surplus
Income retained in the DusSINess

SOUTHERN AAIL WAY
COMPANY AND
CONSOUOATED

SUDSIDIARIES

December 31,
19779 1978

Thousarcts of Dotlers)

§ 206,596 205,894
221,119 186,172
94,298 78,298

470,224

2.331,538

5
&,
)

§ 299,564 261,987
21,900 29,035

78,289 72,352

399,753 374

841,461 74,985
44,563 198
182,397 348,919

148 ¢
36, 44!
348 47

1,218,289 1,108,060

$2,886,863 $9.631 538

Balance
Sheet

The campany reporting to the Interstzte Commerce Commissiocn
is; this report is a part of the Southern Railway Company and Consolidated
Subsidiaries, which (s comprised of 37 regulated carriers and 19 other

companies.

Financial reporting to shareholders aand the zeneral public is

made on a consolidated basis and the above balance sheet i3 included in
this report in order to put the financial data of the reporting company inino
proper perapect*;ve relative to the Southern Consolidated System,




SOUTHIIRN NARL WAY
COMPANY AND
CONSOLDATED
SUOSIOWA RS

1979 1978
(Thousanas of Dotlars )

Ranbvsay OpRrAting revenues

Freight $1,426,998 $1,299,599
Other 40,272 38,079

1,467,270 1,260,671

Other income S 1,438'

Total income 1,518,708

Raiiway OpeTating expense:
Way and structures
Equipment
Trarsportation
Seneral and adm

MisCellaneous cedt

interest expense

otal expense«

223,059 180,990
Fecieral and state income taxes
Current 25,481
Deferred 28,120
Total income taxes 53,601

Net consolicated income $ 197.319

Per average common share outstanding $10.39 $8.35

The company reporting to the Interstate Commerce Commission in this
report is a part of the Southern Railway Company and Consolidated Subsidiaries,
which is comprised of 37 regulated carviers and 19 other companies. Financial
reporting to shareholders and the general public is made on a consolidated basis
and the above income statement is included in this report in order to put the
financial data of the reporting company into proper perspective relative to the
Southern Consolidated System,
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APPENDIX A

SCHEDULE 210A. SUPPLEMENTAL INFORMATION FOR SWITCHING AND TERMINAL COMPANIES
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IMPORITANT CHANGES DURIN FTHE YEAR
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UNITS OWNED, INCILUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS 4 ont
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