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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, In which this report form differs frum the
corresponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
seneral, such other things as simplie modifications 1 tended to make requirements clearer, other minor adjustments. 2ad typographical

corrections

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investment tax credit carryover at year end; (2) certain pension costs; (3) a
ctatement as to whether a segregated political fund has been established

Page 8: Schedule 300. Income Account For The Years

Reporting of prior period items has been transferred o Schedule 305, Retained Income - Unappropriated.

Provision has been made for treporting net effect of unusual or infrequent jiems, gains or losses from disposal of a segrent of business

and operating resuits of a discontinued segment, and the cumulative effeci of changes in accounting principles
Page 10: Scheduie 305. Retained Income Unappropriated

Provision has be

made for reporting prior period adjustments to beginning retained income
Page 10B: Schedule 203, Special Deposits

Provision has been made for reporting compensating balances legal'y restricted on behalf of respondent and on behalf of others,
Page 19: Schedule 1302. Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303~
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

Page 20-A: Schedule 1303-A. Depreciation Base and Rates - [mprovements to Road and Equipment Leased From Others
This is a new schedule provided for reporting depreciation base and rates on improvements (g road and equipment leased from others
Puge 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting ace rued depreciation on improvements to road and equipment leased from others.

i Page 23: Schedule 1503. Accrued Liability - Leased Property
Schedule has been retitled to reflect nature of reported data

Page 39: Schedule 2910 Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an
integral part of Form R-2 in 1976.

For sale by the Superintendent of Documents U.8, Governmaent Printing Office
Washington, 0.C. 20402 - Price $1.80

Stock Ne. 026-000-01043-8
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Road Initials T&N Year 19 76

101 IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was known in law at the close of the year - Bl Rt o \ ety

_Texas & Northern Railwly Company

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. It so, in
what name was such report made? —_Yes = Texas & Northern Radlwav Uompany = 0 o oo v i
3 If any change was made in the name of the respondent curing the year, state all such changes and the dates on which they were made — — .
None S e

4. Give the location (including street and nuriber) of the rin business office of the respondent at the close of the year e

. 0. Box 188, Lone Star, Texas 75668

5. Give the titles, names, and office addresses of all genera! officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

il il U
Line Title of general officer Name and office address of person holding office at close of vear
Na. (a) (b)
__; pwgém : W. H. Jamieson 7540 LBJ Fwy., Suite 224, Dallas, Tx.75251
i \ktwsmuﬁrations S. R. Moughon PO, Box 188, Tione Star, Tx.. 75668
“ i Traffic | Everett Sellars 7540 nBJ'Fwy., sulte 224, Nallasg| T, 7525610
3opeerctary e LS am-Bavigy ~Jr—1541Fid. —Hnnmriﬁj%rﬂidg——ﬂ attas; Txo 7520
4 ITresure=Gen.Auditor M.N. Benton LA A R el R A e L e Dl 1

5 |Controller or auditor —— bt ol
6 JAttorney or general counsel- ﬁm@d,&mmw—demm&wﬂ%klﬁ01

7 |General manager

5 loennRkgtary Frank M. Ryburn,Jr. 1511 Fid.Un.Life Bldg., Dall.s, Tx. 75201 |

9 |General freight agent S i bbbl

10 |General passenger agent SR
[ E g

11 |General land agent

12 |Chief engineer i

6. Give the names and office sddresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires

No. (a) (b) (c)

4 | W. H. Jamieson 7540 LBJ,#224, Dallas,Tx. 04-13-77
i5°].S. R. Moughon Box 188, lope Star, Tx. 04-13-77

tanl . Sam Davig,  Jr, 15at Fid . lin life . Dallag T _04-13-77

j74l Franle M, Ryburm, I 1511 Bid. Un Tiife Dallas 1 04-13-77

18

19 )

W AR

25 115l bR

7% 8 Ak

7. Give the date of incorporation of the respondent August 4,1948 8. State the character of motive powe: used,_.___p_j:_ﬁ’;ﬁﬁlh.___,_
9. Class of switching and terminal cumpxmy.—None —

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to eacu statute and all

! amendments thereof, effected during the year. If previously effecied, show the year(s) of the report(s) setting forth details. If in bankruptey, give court of

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees SR 1 I S 1 i o MRS K
Texas Revised Civil Statutes of 1925

11, State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or tiustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

respondent, or (¢) express agreement or some other source _Lone Star Steel Company

Title to capital stock

12, Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the roac) of the
respondent, and its financing . NO_consolidations, mergers, reorganizations, etc., from date nf

incorporation. Constructed by the U. S. Government, financed by the sale of
stock.

" Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report P -2
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Road lnitials T&N Year 19 76 )
r 107. STOCKHOLDERS
Give the narmies ot the 30 security bolders of the respondent who, at the date  heing classified as common stock, second preferred stock, first preferred stock,
of the latest closing of the stock book or compilation of list of stockhoiders of  and other securities, stating in a footnote the names of such other securitics {if
the respondent (if within 1 year prior to the actual filing of this report., bad the any). If any such holder held in trust, give (in a footnote) the particulars of the
highest voting powers in the respondent, showing for each his address, the trust In the casc of voting trust agreements give, as supplemental information
number of votes which he would have had a right to cast on that date had o on page 38, the names and addresses of the 30 largest holders of the voting trust |
meeting then been in order, and the classification of the number of votes 0 certificates and the amount of their individual holdings. If the stock
which he was entitled, with respect to securities held by him such securities  book was not closed or the list of stockholders compiled witiin such
ear, show such 30 security holders as af the close of the year 4
! NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED
votes to x Sl
{ which Stocks Other
‘ Line Name of security holder Address of security holder security i ——| Securities
: No. 45 Wi 'FE 3 )i
£ : hoider was Common -—leﬁgﬁ‘i—ll--— \”vm
entitled voting
Second First power
(a) (b) (c) (d) (e) (N (g
! |-Lone Star Steel Ca, Dallas, Texas 3,308 3,308 ekl 00
; | W. BH. Jamieson Dallas, Texas it 1k
3| Prapk M. Ryburn, Jr, Dallas, Texas 1 1 i L
4 ((H, Sam Davis, Jr. | Dallas, Texas ik 1 il
s LS. R. Moughon Lone Star, Tx. e 1 _
% 6 [.C. A. Jackson __Lone Star, Tx. i 1
A e Jebus PN
8 S sl s |
1L |
Qs t BHC 1 et orls
{0l it iy il - A ORI (NS
B 1 s ok s AER e U S T D B S s D
12 et i s s
130 ik . ik e
1 14 e i e i ) Sl
o t Gl S e it i
16 SR s e LAl Bec
17 vois 2 S
i 18 1E l; MG ielatsi
19 L A
20 AR S R
21 ol RLILON Y
22 b S S
23 i el
4 24
. @ . R
267 N
27 e
28 & &
29
TR, 6 L
Footnotes and Remarks
108. STOCKHOLDERS REPORTS
7 L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:
. | |} Two copies are attached to this report.
[ | Two copies will ke submitted i
(date)
{2 | No annual report to stockholders is prepared.
& :
! Railread Annual Report R-2
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Year '976

200, COMPARATIVE GENERAL BALANCE SHEET-—ASSETS
For instructions covering this schedule, see the text pertaining to Cieneral Balance Sheet Azcounts in the Uniform System of Accounts for Railroad Companies. The entiies in this balance sheet
should be consistent with those in the supporting schedules on the pages indicated. The entries in column (¢} should be restated to conform with the accounting requirements followed in column
(b). The entries in the short column (a2) should be deducted from those in column (al) in order to obtain corresponding entries for column (5). All contra entries hereunder should be indicated
in parenthesis.

Account or item

(a)

Balance at close
of year
(b)

Balance ar beginning

of year
(c)

CURRENT ASSETS

(701) Cash g

302,421

100115626

(702) Temporary cash investments

17,212 5010

15,988,000

(703) Special deposits (p. 10B) — S

(704) Loans and notes receivable

Sl P 1 0

IR L

(705) Traffic, car service and other balances-Dr

(706) Net balance receivable from agents and conductors —— . — s

350,640

439,141

(707) Miscellaneous accounts receivable - o

141,930

(708) Interest and dividends receivable

(709) Accrued accounts receivable - vt

297,663 |

32,410

L8601 988
Lol g R

(710) Working fund advances

550

34,426
550

(711) Prepayments

38,433

23,816

(712) Material and supplies e

395,384

246,634

(713) Other current assets i

(714} Deferred income tax charges (p. (0A)

(Pl U LR WG 04,V

EL sl S S

Total current assets o o

18,779,692

18,659,957

SPECIAL FUNDS ({(al) Total book assets | (a2} Respandent's own

at close of year issued included in (al)

(715) Sinking funds -

(716) Capital and other reserve funds

(717) Insurance and other funds

255;503I

Total special funds

235,503 |

e 160,219

INVESTMENTS

601,000

601,000

(721) Investments in affiliated compames (pp. 16 and 17)

_(351,304)

AT AR Ry Rabin i Sl

T

601,000

Undistributed earnings from certain investments in account 721 (p. 17A)
(722) Other investments (pp. 16 and 17) — o
(723) Reserve for adjustment of investment in securities—Credit om0 A e ol d bl
Total investments (accounts 721, 722 and 723) e L L
PROPERTIES
(73107 R oad and equipment propecly Read- o L L S0 il

24,058,393

1,683,726

Equipment

4,485,922

4,775,514

General expenditures -

Other elements of investment

Construction work in progres s .

Total (p- 13) [

(732) tmproveinents on leased property: Road

TR
L. 6,5 4'4‘“’1‘"“9“"F" 4]

Equipment

General expenditures——-

Totai (p. 12}

Total transportation property (accounts 73 and 732)

6,545,108

6,460,033

(733) Accrued depreciation—Improvements on leased property

{735) Accrued depreciation—Road and equipment (pp. 21 and 22) _—

{2,291,927)

1,996,075

(736) Amortization of defense projects—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 733, 735 and 736)

{2,291,927]

1,996,075

Toml transportation property less recorded depreciation and amortization (line 35 less line 19)

4,253,181

(737

) Miscellaneous physical property ik

107,868 |

4,463,958
4,985

(728) Accrued depreciation - Miscellaneous physical property (p. 25)

Miscellaneous physical property less recorded depreciation (account 737 less 738) Fbtaied 1

157,869

4,985

_Tptal properties less recorded depreciation and amornization (line 40 plus line 43)

4,411,050

4,468,943

Note.—~See page 6 for explanatory notes, which are an integral par! of the Uomparative General Balance Sheet.

Raifroad Annual Report R-2
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Road 'nitials T&N Year 19 7¢
200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS—Costioned
gl b, - ——— e — 3 —
Line Account or item Balance at close Balance at beginniag
No of year of yerr
(a) (b) {c}
RIS SRR — + ot
OTHER ASSETS AND DFFERRED CHARGES !
45 (741) Other assets i st SBhe! e 4 8 3 526 6 3 121-
16 (742) Unamortized discount on long-term debt HiReiMAces
5 51 ¢
47 (743) Other deferred charges (p. 26) R S+ 49 3 806 )l ) Dl )
48 I (744) Accumulated deferred income tax charges (p. 10A) o
49 Total other assets and deferred charges = — 58 2 332 .—..._._2____57 61‘9_
(3
50 TOTAL ASSETS i) 23.7134.273 | 28,947 v159

Railroad Annual Report R-2



Road Initials  T&N Year 19 74 5
200 COMPARATIVE GENERAL BALANCE SHEET—LIARILITIES AND SHAREHOLDERS' —EO\JITY
For instructions covering this scheduie, see the text pertaining to Genernl Balance Sheet Accounts in the Uniform System of Accoants for Railyoad Companies. The entries in this dalance sheet
should be comsistent with those in the supporting schedulrs on the pages indicated. The entries in column (¢) should he restated to conform with the sccount requirements foliowed in coluran (8).
The entries in short column (1) should reflect total bock lability at close of year. The entries in the short column (a2) should be deducted from those in column (al) in order (o obtain
corresponding entries for column (5). All contra entries bereunder should be indicated in parenthesis.
Line g s B nce at close Blance -(—E;:x;;;_
No of year of year
R R e e () SR (b) (c)
CUPRENT LIABLITIES
51 (751) Loans and notes payable (p. 26)— ..
52 (752) Traffic car service and other balances-Cr. i / 2 046 1)_5 17 2, 200
53 (753) Audited sccounts and wages payabl 1284 500 341 2 105
se | (754) Miscell AR 361328 44,144
55 (755) Interest d unpaid
56 (756) Dividends matured unpaid e
s7 (757) Unmatured interest accrued
58 (758) Unmatured dividends declared iy
59 | (759) Accrued payable 644,656 1,477,772
LY (760) { zderal income taxes accrued ( 459 .090) ( 120 ‘261)
61 (761) Other taxes accrued - ' 47,973 4h, 897
! 62 (762) Deferred income tax credits (p. 10A). -
63 | (763) Other curtent liabiliti 106,271 90,593
64 Total current liabilities (exclusive of long-term debt due within one year) l » Q?.l .6814 3; 395 Py 450
LONG-TERM DEST DUE WITHIN ONE YEAR | (al) Total issued{(a2) Held by or
for respondent
65 (764) Equipment obligations and other debt (pp. 11 and 14)
LONG-TERM DEBT DUE AFTER ONE YEAR ' (al) Total issued|(a2) Held by or
for respondent
66 (765) Funded debt d (p. 11)
67 (766) Equipment obligations (p. 14)
68 (767) Receivers' and Trustees' securities (p. 11)
69 (768) Debt in defauiy (p. 26)
70~ (769) Amounts payable to affiliated companies (p. 14)
7 Toul»long—:crm debt due after one year
RESERVES
7 ‘*(77I) Pension and welfare reserves
73 |"7(774) Casuaity and other reserves = e
74 Total reserves
. OTHER LIABILITIES AND DEFERRED CREDITS %
75 (781) Interest in dzfault
76 | (782) Other lisbilities i
n (T83) Unamortized premium on long-term debt
78 | (784) Other deferred credits (p. 26) (783) 247
79 (785) Accrued liability—Leased property (p. 23)
80 (786) Accumulated deferred income tax credits (p. 10A) 173 5 000 .
_§'! Total other liabilities and deferred credits ALy 3 217 227
SHAREHOLDERS' EQUITY (al) Total issued [(a2) Nominaily
(‘qqiml stock (Par or stated value) issued securities g8 i
82 (791) Capital stock issued: Common stock (p. [1) 331 2 300 331 ? 300 331 ’ 300
%) Preferred stock (p. 11)
84 Total 331,300 331,300 331,300
85 | (792) Stock liability for conversion
86 (793) Discount on capital stock ——..
}7 Total capital stock- - 3 31 3 300 3 31 k4 300
Capital surplus
;— (794) Premiums and assessments on capital stock (p. 25)
89 (795) Paid-in-surplus (p. 25)
It 90 (796) Other capital surplus (p. 25)
it 91 Total capr(ai surpius e — —— i 2 e o i v : L

. e

Continued on page 5A
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SA Road Initials T&N Year 19 76
100. COMPARATIVE GENERAL BALANCE SHEEV ~LIABILITIES AND SHAREHOLDERS' EQUITY—Continued )‘1
S : " Retuined income " ]
92 (797) Fetained income-Appropristed (p. 25) - - L e e
22,209,072| 20,220,782

93 (799 Retaired income—LUnappropriated (p. 10)— - ; P NG i

i 22,209,072(20,220,782
94 Total retained income

TREASURY STOCK
P2l (798.5) Less-Treasury stock e -
T 2245404372120,552,082

% Total shareholders’ equity — __2_3__7._';4 273 5 3 a2 759
97 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY —L SR bt R M

i Note.~See puge 6 for explanatory notes, which are an integral part of the Compartive Genersl Balance Sheet
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COMPARATIVE GENERAL BALANCE SHEEYT—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
ancial condition of the carrier. The carrier shall give the particulars called for herein and where there is pothing to report. insert the

word, "None™; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
haracter commuonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
hedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including pavments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfu ded past service costi (2) service interruption insurance policies and indicate the amount of indemnity to which respoadent will be entitled
for wo.k stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what

entries have been made for net income or retained income restricted under provisions of mortgages an.' other arrangements.

I, Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
ind under wection 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
ather facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 tn excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes sin.c wecember 31, 1949, because of acce'erated amortization of emergency
facilities 1n excess of recorded depreciation under section 168 (formerly s2ction 124-—A) of the Internal Revenue Code __]:ix'_._____

() Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission “"“1‘?% mtmg

tax depreciation using the items listed below ———— SN o e e e v s e - e iy s
~—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
XGuideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

ated

i accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the
$ 236,857
s None

Revenue Act of 1962, as amendad

(d) Show the amcant of investment tax credit carryover at end il

¢) Estimated accumu'ated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

1969, unde wistor s of Section 184 of the Internal Ravenue Code VAL v S S A

() Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment .~mc]c\I December
< NOne

31, 1969, under the provisions of Section 185 of the Internal Revenue Code ——

Amount of accrued contingent interest on funded debt recorded in the balance shect

Description of obligation Year accrued Account No Amount

None

3. As a result of dispute concerning the recent increase in pet diem rates for use of freight cars interchanged, settiement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settiement has been deferred are as follows:

As_recorded on_bocks
Amount in Account Nos Amount not
dispute Debit Credit | recordesd

Item

Per diem reczivable
Per diem payable B LAY

W X%) X XX) X)
Net amount . XUAXXXXX XXXXXXXX _L_(

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
None

sther funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
None

logs carryover on January | of the year foliowing that for which the report is made $

6. Show amount of past service pension costs determined by actuarians at year end ._T:ﬁ_il‘_d_)_q:’%

5,861

Amount of past servic: costs = 98,450

Total pension costs for year:

Normal costs 3

8. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S.C. 610).
YES.. . NO X

Railroad Annual Report R-2




Road Initials 7o Year 1974 #

300. INCOMY, ACCOUNT FOR THE YEAR

i. Give the Income Account of the respondent for the year in 3. Line 28 includes csily dividends from investments accouned for
accordance with the rules prescribed in the Unilorm System of | under the cost method. Line 74 includes only dividends accounted for
/iccounts for Railroas! Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed earnings
‘ oe indicated in parentheses. | from investments accounted fir under the equity methud. Line 3¢ rep

2, Any ynusual accruals involving snbstantial amouets included in | resents the earnings (losses) of investee companies accounted for under
! column (b) on lines 7 to 57, inclusive, should be fully explained in a| the equity method.

i
r
i

1

8 | (504) Rent from locomotives 155 .670

9 | (505) Rent from pasienger-train cars

10 ¢ (506) Rent from floating squipment

11 | (507) Rent from work equipment

e 12 | (508) Joint facility rent income

Total rent income

RENTS PAYABLE
i 14 | (53¢) Hire of freight cars and highway revenue equipmen(—Debit balance .S€e 503
15 | (537) Rent for locomotives

16 | (538) Rent for passenger-train cars
17 | (539) Rent for floating equipment

18 | (540) Rent for work equipment

19 | “541) Joint facility rents

20 Total rents payabie
2] Net rents (line 13 less line 20) Al 156, 451_
92 Net raiiway operating income (lines 6,21) .. __1__-__1_24 2 (_)_8_}.
OTHER INCOME
23 | (502) Revenues from miscelianeous operations (p. /8)
‘ 24 | (509) Income from lease of road and equipment (p. 31)
25 | (510) Miscellaneous rent income {p. 29) 2,396

26 | (511) 'acome from nonoperating property (p. 30)
27 | (512) Separately operated properties—Profit
28 | (513) Dividend income (from investr-nts under cost only)
29 | (514) Interest income — l? 190,572
30 | (516) Income from sinking and other reserve funds
31 | (517) Release of premiums on funded debt
32 | (518) Contributions from other companies (p. 31)

33 | (519) Miscellaneous income (p. 29) () 787 |
A 34 | Dividend income (from investments under equity only) S MRARA |
35 | Undistributed earnings (losses) o
36 | Equity in earnings (losses) of affiliated companies (lines 34,35) |
i 37 Total other income v 1 2 193 2755 ’
28 Total income (lines 22,37). I 2,387,836 |
MISCELLANEOUS DEDUCTIONS #ROM INCOME )
39 | (534) Expenses of miscelianeous operations (p. 28)
. 40 | (535) Taxes on miscullaneous operating property (p. 28).

41 | (543) Miscellaneous rents (p. 29) —

42 | (544) Miscellanecus tax accruals..
43 | (545) Separately operated propertits—Li oss - B |

Raiiroad Annual Report R-2

|
E
|

footnote.
: Line | Amount for
No. Item | current year
(a) (b)
et
ORDINARY ITEMS $
OFERATING INCOME 1
RAILWAY OPERATING INCOME 7589 172 ]
1 (501) Raiiway operating revenues (p. 27) - - 22 2 sl
2 | (531) Railway uperating expenses (p. 28) ;722% 2 ggg
3 Net revenue from railway operations — 2, 3 &
4 | (532) Railvay tax accruals T)_B‘mwg K
5 | (533) Provision for deferred taxes —... 173 2 000 |
6 Railway operating income 1_3037 L) bBO.._
RENT INCOME
' 7 | (503) Hire of freight cars and highway revenue equipment-~Credit balance l&l_ [




Road initials TEN Year 1976

300. INCOME ACCOUNT FOR THE YEAR-—-Continued

44 | (549) Maintenance of invesiment organization AL iy
45 | (550) Income transferred to otheér companies (p. 31) AT SR S T
i A 4 J
46 | (551) Miscellaneous income charges (p. 29) —. __,_,A__L\,Zﬁg, ‘
LihAe

47 Total miscellaneous deductions — e e dded] SR 1 /

: L i 2.383:39 :
48 Income available for fixed charges (lines 38, 47) s S Wk iy 0 WD B A J6 /

FIXED CHARGES / ;

49 | (542) Rent for leased roads and equipment i SRR Ll KL

(546) Interest on funded debt

50 (a) Fixed interest not in default AL AR it S [

5 (h) Interest in default L FE SRR RS Cha g il

52 | (547) Interest on unfunded debt .

53 | (548) Amortization of discount on funded debt LR LBl [

/ |
54 Total fixed charges it Sl 43,802 it
55 income after fixed charges (lines 48,54)... Sl _____,_w,‘-_r‘_i_»g};ﬁ_.,_jﬂé_‘__

OTHER DEDUCTIONS

(546) Interest on tunded debt:

WY (¢) Contingent interest ErithE e

57 | (555) Unusual or infrequent items-Net-(Debit) credit®

58 Income (loss) from continuing operations (lines 8387 ) L s

DISCONTINUED OPERATIONS -

39 [ (S60) Income: (loss) -from cperntions of distoniinued seRentn o e e s el s
ol | (562) Gain (loss) 00 disposal of diseontinued SOBMIBNE e L e s
61 Yol income (loas) from discontinued: aperations (lines 8. 60 Sl
; 2,339,594
62 Income (loss) before extraordinary items (lines 58, 61) - e

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

63 | (570) Extraordinary items-Net-(Debit) credit (p. 9) el SR e G S AR I B A kD1 LS AL

* Less applicable income taxes of:

{ 64 | (590) Income taxes on extraordinary items-Debit (credit) (p. 9)—. . e SRR R SRR Sl R R vl
i 63 l (591) Provision for deferred taxes-Extraordinary items eSS et : et ikl sl it i s
| 66 | Total extraordinary items (lines 63-65). SRS N LSRR n Can NS e
% 67 i (352) Cumulative effect of changes in accounting principles® ; TGS RN Colee
i 68 | Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67} t AL S BRBAEN A ‘
{ 69 1 Net income (loss) transferred to Retained Income—-Unappropriated (lines 62, 68) ___ 2,339 1294

|

|

|

|

|

|

555 Unusual or infrequent items-Net-(Debit) (credit) —— RS S R GRS
560 income (loss) from operations of discontinued segme nts R

| 562 Gain (loss) on disposal of discontinued segments SifEGis o 2
592 Cumulative effect of changes in accounting principles—— S G WEA

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year,
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the year need not be reported. it carrier has
carrier shall give the particulars of items herein. Enter in separate dotes nothing to report, insert the word “None.” The expianatior of items
with suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items”; and 590 “Income

connection with any unusual and material accrual or changeover in taxes on extiaordinary items” are to be disclosed in notes and remarks
accounting practice aad other matters of the character commonly section below.
disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carvier, as provided in the Revenue Act of 1971, to account for the investment tax credit,
Flow-through . Deferral

65
66

s
If flow-through method was eiected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ .9.:'1.’__039
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for N
current year — o L,

67

Deduct amount of current year's investraent tax credit applied to reduction of tax liability but deferred for account- N
ing purposes (s _None

68 Balance of current year's investment tax credit used to reduce current year's tax accrual $ 60,039
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

accrual — $ - None

70 Tota! decrease in current year's tax accrual resulting from use of investment tax crediis .. $.60,039

69

NOTES AND REMARKS
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e

305. RETAINED INCOME—~UNAFPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies.

Z. All contra entries hereunder should be indicated in parentheses

3. Indicate under “"Remarks” the amount of assigned Federal income tax consequences, accounts €06 and 616

4. Segregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equi'y
method of accounting

5. Line 3 (line 7 if debit balance), column (c), should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢), lines 3 and
7, should agree with line 63, column (b), schedule 300.

6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included 1. column (c).

L.):nc Item Retained income- 'iuui::dlll-.'nt:::in':z'\”
NO. Unappropriated | (josses) of affili-
ated companies
‘ (a) (b) (c)
1 Balances at beginning of year i $20,220,782)s :
|2 | (601.5) Prior period adjustments to beginning retained income. . — - (130,436)
CREDITS
3 | (602) Credii balance transferred from income 2,339,594 _(.2.204868)
4 | (606) Other credits to retained incomet
5 1 (622) Appropriations released -. Sl ]
i ol 2,339,594] (220,868)
DEBITS
7 | (612) Debit balance transferred from income A -
8 1 (616) Other debits to retained income s S
9 1 (620) Appropriations for sinking and other reserve funds pieilicly i
10 § (621) Appropriations for other purposes
11 | (623) Dividends A S
12 Total g
13 Net increase (decregse) during year (Line 6 minus line 12) 2,339 -594__‘_,,(2_2_0—:%__81::
14 Balances at close of year (Lines 1, 2 and 13)._. 2,560,376 (351,304)
15 Balance from line 14 (¢) (351,304) XXXXXX
16 Total unappropriated retained income and equity in undistributed earn-
ings (losses) of affiliated companies at end of year 22,209,072 XXXXXX
Remarks
Amount of assigned Federal income tax consequences:
17 Account 606 i XXXXXX
18 | Account 616 E b oA i XXXXXX

tShow principal items in detail.
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350. RAILWAY

1. InSections A and B show the particulars called for with respect to
net acerua's of taxes on railroad property and U.S. Government taxes
charged to account 532, “Railway tax accruals” of the respondent’s
ncome account for the year

TAX ACCRUALS

2. In Section C show an analysis and distribution of Federal income

taxes

A. Other than U.S. Government Taxes

B. U.S. Government Taxes

Name of State
(a)

Amount
(b)

Amount
ib)

Kind of tax
(a)

L1708
52,296

 Texas Ad Valorem

Income taxes:

Normal tax and surtax

__Texas Local Misc. 3,976

| £yB71,96] |

Excess profits

| 1,871,961

Total—Income taxes

BB YoV Vil

Old-age retirement

40,195

Unemployment insurance

All other United States Taxes s

2.2

et o4l
et

Total—U.S. Government taxes ——r————

il i

Total—Other than U.S. Government Taxes |-

Grand Total—Railway Tax Accruals
(account 532)

2,317,178 |

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred
computed separately. Minor items cach less than $100,000 may be com-
bined in a single entry under “Other”

5

2. Indicate in column (b) the beginning of the year total of account<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>