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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
should b2 understood that mention is not made of necessary substitutions of dates or,
in general, such other things as simple modifications intended to make require'nents

clearer, other minor adjustments, and ty pographical corrections.
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ANNUAL REPORT

OF

THE CALLANAN MARINE CORPORATION

(NAME OF RESPONDENT)

SOUTH BETHLEHEM, NEW YORK

(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1970

O THE
FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report

P. D. Archibald RS e, L .
518 767-2222

(Area code) (Telephone ::;bor*

South Bethlehem, New York 12161

(St eat and n—nj;r;bo; City, State, and ZIP code)

(Name ).

(Telephone number

(Office address
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101. IDENTITY OF RESPONDENT !
Answers to the questions asked should be made in full, without refereace | possession began. If a partnership, give date of formation and also |
to data returned on the corresponding page of previous reports. In case | names in full of present partners
any changes of the nature referred to under inquiry 5 or 6 on this page l 4. Give specific reference to laws of each Fitate or Territory under which ]
have taken place during the year covered by this report, they should be l organized, citing chapter and section. Include all grants of cerporate
explained in detail on page 510 powers by the United States, or by Canadu or other foreign country ; also,
| 1. Give in full the exact name of the respondent Use the words “The” | all amendments to charter
i and “Company’’ only when they are parts of the ecorporate name. The | 5. Give specific reference 1o special or general laws under which each
: corporate name should be given uniformly throughoat the report, notably ‘ consolidation or merger or combination of other form was effected, citing
| on the cover, on the title page, and in the “Verification” (p. 511). If the | chapter and section. Specify Government State, or Territory under the
report is made by receivers, trustees, a committee of boudholders, c* | laws of which cach company consoli lsted or merged or otherwise ecm
1 individuals otherwise in possession of the property, state names and | bined into the present company was organized: give reference to the
2 facts with precision charters of each, and to all amendmenis of them
| 3. If incorporated under a special charter, give date of passage of the " 6. State the ocecasion for the reorganization, whether by reason of fore
|  aet: if under a genera! law, give date of filing certificate of organization; | closure of mortgage or otherwise, according to the faect Give date of
| » ‘ gag
|  if & reorganization has been effected, give date of reorganization. If a | organization of original corporation and er to laws under which
! B i
|  peceivership or other trust, give also date when such receivership or other | organized
‘ ' 4
! ot ;
‘ , : ' , e Cc an i rporation -
i 1. Exact name of respondent making this report Th -,JHG' “ MGF e CO porano
| ¢ 23381
: 2. State whether respondent is a common or contract carrier and give ICC Docket Number ommon, &9 30 |
|
-
l‘.
i
Sy !
! ~ § e 7
{ 3. Date of incorporation October 7 ’ 1964
| 4. Under laws of what Government, State, or Territory organize ? If more than one, name all Ciive gpecific reference to each charter or statute
! and all amendments thereof, effected during the year. If previously effected show the year(s) of the report(s) setting forth the details If
! in bankruptey, give court of jur diction snd dates of beginning of receivership or trusteeship and of appointment of receivers or trustees
' f N York
State of New Yor
5. If the respondent was formed as the result of a consolidation or merger during the vear, name all constitue and a god o \panies
Not upp‘ icable
|
6. If respondent was reorganized during the yvesr Al f original eorpora and sta he oces for the rEal tior
N licabl
iNOt app I(.Ob o
!
|
|
|
|
7. State whether or not the respondent during the year conducted any part ¢ f its business under & name or nam ther than that shown in response
to inquiry No. 1, above; if so, give full particulars
i
No
8. Give name of operating company, if any, having control of the respondent’s property at the close of the yea:
one
4 N |
g. Is an ani report made tock holder ver y : O If reply heck approg I'w ? {
|
1t hed t ¥ re I'w Die be ibmitted i ia !
2 CaARRIERS BY WATER—OPERATING
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108. CORPORATE CONTROL OVER RESPONDENT *

e
I
:
H
!
{

) bald . var i} n v
r id cont Ve 1 resDd

Did any corporation or corporations, transportation or other
: d ol ; Co
trol was so held, state: (a) The form of control, whether sole 2oie

e name of the «-nn:rn'»:”‘f corporation or corporations
lanan Road Improvement Company

The Ca

manner in which control was established
lssue of corporate stock in ex change ror marine equipmear

The extent of control

. 100%

Whether control was diree

Jirect

r

The name of the intermediary through which cont
Not ¢ 1ankhia
INOt applicable

2. Did any individual, association, or corporation hoid control, as t

If control was so held, state: (a) The name of the trustee

e name of the beneficiary or beneficiaries for w!

1
1

'S

Cinnaxs vy Warea—Orzaaroie * For mstructi egard ing forms of control, see p. 108.




109. VOTING POWERS AND FLECTIONS
1. State the par value of each share of stock: Common, SNQ PAr per share: f.rst preferred, $. ......... per share; second preferred, NN

per share; debenture stock, $

4. Are voting rights attached to any securities o

voting rights are attached (as
whether voting rights ave actual

5. Has anv class IR11€

ACWon Dy any

chai acter and extent of such priv

;. Give the date and state th
report (even though such date

7. State the tots £ X
not, state as of the v 1he

8. State the total r

“9 -‘A' names "f‘ the -i“
] F he¢ < ¢ nt
. : X i !
of the nun r ol voles to wi :
ferred stoek, first preferred stock

give (in a footrote) the particu

securily holders as of the ctuse

Name of security holder

‘a)

| = -
| , | The Callanan Road
2 | Improvement Company

k'

9

16. Stat total

11. Give the date of h
» " ’

14 5 Py

whether or not each has the right to one vote; if not, give full particu’ars in a footnote

method? No

the lalest g { meet 4

N
ecember 30 1970
South Bethlehem, N. ¥

Yes

es f not. state in a footnote the relation between holdings and corresponding voting rights.
ther than stock? No if so, nav.e in a footnote it » than stock, to which

Ar and state i re op petween holdings and ecorrespone ¢ voting rights, stating

1 if cont . howing t} tir v

2 ¢ 1iting ¢
al pri the election of directors, trustees, or managers, or the deterr ation of corporat«
j1escrioe ful 1 a o e ) ¢ i ich ASS Or I8sue and give & iecinet statement showing clearly the

latest closing of the stock pook ﬁﬁ "|)1¥6%|:.( of list of stockholders prior to the actual filing of this
&l

De;em er

wlders of the respondent at the daty of syuch rlumn,(" if within 1 vear of the date uf such filing;

00 cotes a8 of . DECEMbEr 31,

wie gren i anewem Lo inquiry Ne © -
~ ne ’
record. as of the date shown in answer to inquiry No. 7. . O : stock hnlders
f re who. at the date of the iatest closing of the stock bock or compiistion of list of
r to the actual filing of this report), had the highes! voting powers in the respondent . showing for
Id ha ght to o1 wmt date had & meeting then been in order, and the classification
h respect to securities ! iim. such securities being classified as common stoek, second pre-
s, stating in a footnote of such other securities (if any If eny such holder heid in trust
If the stock book was not ¢ w the list of stockholders compiled within such year, show such
NouMsss o Vores, CLassirisp wivs Reszrer 10 Sscomimins o8 Wanw Bassr
Number of e STOCKS
. b dine s wh security
Address of sscurity holder ider wa o ——
entiile FURFERRAL with vollz
mon powes
Seonr First
» c a ¢ f Al

uth Bethlehem

“.‘ vy \ Q!i\

i ection of directors of the respondent votes oas

¥

Carnizns ay Waren—Oreaarive.
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ARRIERS BY WirTER

201

2001.. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE
For Instructions ering s sche see the text pertaining to General Bal e Sheet A ints ‘o the forc em of Accounts 'he entries
with those in the supporting s e e pages ficated T'he entries in column (@ ould be restaied Lo conforn s acccunting requirement
herounder shoald be indicate
ne ’
Balance al beginning of year
s) b
|
3 : : 3 X | ] Ril
)) Notes avable (1 223
1
! ¥ X 4 A
) { ed ¢ AN i€ \ \
202) A { avabl
Al er balar
204
<\ A1)
1Q £
L) 0')1,‘ 204
372 811
132 811 208) A I accounts payal
| 200 (Yther - t liabilitie
AN 11
{ ~1‘jq ( 19 1 irrent ADHINL
|
[ o X. Long-1 M Desr D WirHIN AR
210 Q ! t obligations and other long-term debt due ! e Ve
x | ¥ i E Al
"
11) 1 inma i 294
1 \ | ! ecu 6 ar
4 Afliliated \ Advance
Lotal 1 lebt
L 1 I. RESERV)
2200 Ma CHANCE TesSery
) 1 ]
1) 1 MICEe FOSOrVe
222} Pu A velfare re '
123 A : {
Al tnt! |
. n 1 \
"{M 1 1 L) ' ]
) 1 1 ' i
X
1) 7 :
4116|357 10) Cavital stocl 0 416,357
24 Ca W ad
y 4 ;
| i) i " Al
{1 287
40|92/ tal eapit
1o i il 3 i }
)) Capit \ 233
» | i I |
O b §
Tt anital
60) Reta ‘ \ppropriate
~nE N :
2D/ | QI 280) 1 \ ppropria
Y571 AR ~
' ZDI QJ [otal retained incom
46741007 Total capital and surplu
| 1¢ YY)
04| 020 Forar Lianiniris
00 Dag .| for of Are & gral par {the % L ¢ | » ¢

ollowesd in

olumn

o)

1 this balance shiest should bhe en

ALl

wistent

ontra entries

Al Cclose of year

{
&Y
I X

30¢ 1770
931159

1706|389 |
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COMPARATIVE BALANCE SHEET--EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier.

1. Show hereunder the estimated acevmulaied Federal income tax reductions realized since December 31, 1949, under section 168 (formerly
section 127-A) and under gecrion 167 of the Interaal Revenue Code because of acceleratrd amortization of emergency facilities and accelerated de-
previation of other facilities in excess of recorded depreciation. The amount to be showa in each case is the net accumulated tax reduetion, that is,
the reduction in Federal incore taxes reafixed less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation
as a consequence of accelerated sllowances i) earlie” years. In the event provision has been made in the accounts through sappropriations of income
or otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier
has nothing t) report insert the word “None.’

‘a) Estimated accumulated net Federal income tax reductior realized since December 31, 1949, ur ler sectior 168 (formerly section 124-A) of

the Internal Tlevenue Code becnuse of accelerated amori. sation of emergency facilitics in excess of recorded depreciation. ... 3«-51-9—!. — s
(b)) Estimated wecumulated net Faderal income tar reduction realized since December 51, 1953, ause of accelerated depreciation of facilitics

in excess of recorded _eprecisation under provisions of section 167 of the Internal Revenue Code and depraciation deductions resulting from use of the

guideline lives since December 31, 1961, pursusant to Revenue Procedure 62-21 in excess of recorded depreciation..... . $ 47i847

2. Estimated accumulated net Federal income tax reduction reslized since December 31, 1961, becaue of the investment tax credit suthor-
ized in the Revenue Act of 1962 compared w'ih the income taxes that would otherwise have beew payable without such investment tax

3. Amount of cumulative dividends in arrears A ke, e e R B el b : L..N.Q.ﬂﬁ_____..

4. Amount of principal, interest or sinking fund provisions of long-term debt in default. .. ... g Rl 3_None

5. Estimated amount of future samings which can be realized before paying Faderal income taxes because of unused aad available
net operating loss carryover oa Junuary 1, 107] -e——-ce- R A S G RS AR U e o P S G Y G S R I S R pIe T 2 s_l}lg_ng____ |

Canmians »Y Warsa—-Oreaimine,




214 EIVABLE

1. Give particulars of the various debtors and the character of the 3. For debic nees were severally less than $5.000, a single
ransactions involved in aceounts N« 105 Notes reeeivable 106, entry made under a caption Minor aceount each less than
Affiliated companies— Notes and accounts receivable.’ $5,000

excess of $5.000 an tate its Zate of issue and 4. State totals separately for each account

215. SPECIAL DEPOSITS

articulars of each item of special deposits at the close f the designated ““Minor items, each le than $£50.000
winting to $50,000 or more in account No. 12 Special de 2. If any wh deposits eo ted of anything r than cash, give
Items of than $50.000 may be cor ed in a gingle entry full particular n & footnote
v
No N e of deg tary ’ ' " . F
g a b «
3
>

. None

CAnBiERs BY Warea

OPERATING




AND OTHER SPECIAL FUNDS

. Give the particulars called for with respect to fund cluded in ac- | umns (d) and (g are not the same as those stated in columns (a) and (¢},
counts Nos. 122, “Insurance Si and 124, | respeectively, in the general balance she tatement, full explanation of i

“Other

respondent’s records; t kind of fund, such a ! AVIng pital 6. Al rsions of eash in ! wll be treate
insurand wension, and r f; the rate of terest (if any A t at " iruwals from the fund i and as additions to the i
of ma ;
: X !
1 ins A A i i | { !
! !
|
{
A 3 N . e $ook !
N |
5 n d

-

21
|
|
|
. Add A - ¥

v Hook |

1
| |
. f . b ) ] i
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GENERAL INSTRUCTIONS CONCERNING RETUKNS IN S( HEDULES 217 AND 2i8§ i
M o gl : Ly |
1. Schedales 217 and 218 should give particulars of stocks, bonds, other secured obl gations, unsecured notes, and investment advances of affilizied |
and nonaffiliated ympanies held by respondent at close of year epecthically as investments including obligations of the Un { States, of & =
oral governmei r of an individual, 20 held: invest nade, digposed of, or written down during vear; and dividends and erest er
! to income I'hey should exclude securities issued or 1 by responde For defini f affiliated compa ¢ ¢ gover A i
No. 130 Investments i wed companies, tl Uniform System of Accounts "
|
2. These investment ild be subdivided to show the par value pledged, unpledged. and in fund a [ ledged’ ix e e i
par value of securit red fed RCCON No 3 af sted DA i« A 31 ) ! ¢ N i h !
ome gledgod r i1 ¢ r held subjeet to the ! fa At Mortgag 1 wny othe X ¢ i 5 ! 1 5es !
! : 1 . : .y
i navails r§ A ra 3 Unpledged’” shq { lude n uritic £ he resp 1 Al T tion !
{ recornied a er 1 above Under “I ! e, n ther f ide 1 AT ' rod lod i |
led i |
! acee i 43, “Sinking fund | ) M ! }
i {
{ !
i be following order and YW { \ A A ! 1 \
.\ " i !
: |
1 | : | ’
] i i |
; ArT T T | \V |
i .
N GlL¢ active {
‘ N re mactiv !
i 3 ». Gover en t
i 1 ¢ {
| . '
I [rive ' |
|
. k3 3 { { v ) s tha ! \ |
| . T i be W 8 ‘ osite the |
: LM Te of 3 I ¢ Vi | + ' }
1 !
. A ¥
) s art ’

i
f I 1 }
1y ArTieT i ere used. A KPanes ( ' VIR v LI X ATy ' s | i forries l
1 p 1 } tere f . v ¥ v
in " a n _ : | A i ] \ ) A i VA NAY
notor ve! ' camboats ar nAari transportati ¢ i ©1 ' ¢ ¢ 3 ! ! 9 \ vater 1
! alit ! 11 ! 1 portation ol i pProgx ur i It i L DA \ ' 1 { ¢ in i :
\ Arrier coimpanies st d. for the purt " f1 hule wle ' ‘ ' {
! " |
{ r 4 & "
| by DA are largely or tirely tho ¢ \ | vrried
|
{ T Ve roorat Iear o1 A ' \ 0 i !
| W 1 \ . ’ ' 1 & A
' 1 al !
! ™ 3 wl ) s e X R O ra \ X ‘ T3
| g \ niai s it o ¢
| ) - i 3 KA : (AR ( : A . ! ) 1 \ P _ !
i | 5 . y
!
franchise
| ul
|
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212
5 : e e ’
! 217. INYESTMENTS IN AFFILIATED COMPANIES !
‘
(:ive pariiuiars ot invesu i8 bonas ! € red encumoered Ziving names Ana er At PArtiCUilars i ' ‘
secued not \ 1V AN f pa s afiliated Dliza 2 oot tes i
vith respond i i 2 : : 3 { r en 1 AS i and al for 2
) Q O ecial f S wnd i est ts | each a ] !
1 I ] . y ] ¢ . . ther {
i
A r iefl i { i S A8 A ! 2 1Y « ‘
|
! Al i | i £ A L ¢ 1atl ) A ‘ r i
3 ) ) : A DD A0
\ A \ \ 1 ' ! - ay be ed wl
n s ) 1 Al 1 . i f li : A0
¢ x o Y&
. u i ) E OF YEAS
A
n o1 < " refere |
A DA i
| a b il .  § K h 1

o
-
-

19

a

2

e
i
|
i

o |
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIFE AND NONCARRIER SUBSIDIARIES

i include all

Give partic f t | sented by s ities and advances (including securities | This schedule sho: it advances, and other intang
issued or i by r wond o tangible property, in t X i or 0 | property owned or lled by ywn in 1 IMA, 14B, and
trolled by respond ' ha which does not repo t to the Comn t under | 217, a8 well as those owr at r vidual whose action

’ |
the pr o f Part 1 Part Il @ Commerce Act, without repard to & | espondent is enabled t {etermine
tion of whether the company the aritie r the ligor, is controlled t b ibsidiary. | Investments in U I'reasar bligatior Ay be bined in & single item
ESTME A r YEA I T™ME fape Dun YEAR
Vi AN t 1 vhicl
T ot 4
3 F
[
! VA sl ho n 1
A b ¢ d e f

N(; ne

Canmmne »y Warom  Ovenas.vn
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SECURITIES,

ADVANCES,

AND OTHER INTANGIBLES OWNED OR CONTROLLED THRUUGH
CARRIER AND NONCARRIER SUBSIDIARIES-~Concluded

NONREPORTING

Carmiens 3y Warea

OPERATING




2168
‘l ]
| 222. PROPERTY AND EQUIPMENT !
Give particulars of balances at the beginmog and close of the year and | amounts which represent the cost to the reporting carrier of constructing
of all changes during the year in t book cost and depreciation rese | or acquiring transportation property and equipment during the year and
for property and equipment I'he balances by primary accounts shoul of making additions thereto and improvements thereon, as well as the |
y . & " siring ¢ : sl & 14 . —— . o 3 il )
be stated in columns (b ), (), and (k) and all changes & during the ost during of making additions and improvements to physical
yvear should be analy 11n columns (¢) to (e) and (A) to (J), inclasive property ¢ = T P and used for transportation purposes at
or belore, the | ng of the under section B, ““‘Leased property
['he entries made in column (¢) of this schedule st Id be as follows thers it be reported the amounts which represent the cost to the
Under section A Owned property there should be reported the reporting carri furing the year of additions and improvements t«
Line A
N 3 . y
A » A S i ¥ Al ] ur Haln v {
{ Year W 14 yUar
» (b € d e !
k3 \. OWNED PROPERTY X X X X X I e ; '3 %28 X ox £ X . x
2 140) TRANSPORTATION PROPERTY X 5 3 X X X X X T ox S 1 s X ' x % : = I}
| 5
3 I ting HE X X 1 X X ’ . i
{
B 141) Lin¢ pment R 13T B X ok 5 X N X i
5 i Nelf ]'-'ui‘-iiw‘. CArgo Or passenger CArrying I
! |
| Pl |
6 | essels (by individual units) ! ! i |
! {
| ! |
L |
! |
9 | | |
] 1 !
! 10 | !
|
1 ! !
: | |
i\l !
SN 249 | Il ak ~
13 (h) Towboat 5031 247 5031242
; ; 2991 19 3 X
" (¢ Cargo barge | “‘2‘ RO FAS /,‘1,«{ 32(
1 () Othe !
16 (142 Harbe equipt ' ' X X 5 X L r X
\7 (A ! y boat
[ 18 (1 Motor launches and transfer boats
19 (e Barges. lighter car and other floats
» 1 1 hoat ‘
n (143 M el 0 floating equipment
2 I \ propert wnd equipment \ . T 4 . 2 :
\ (144) Build i othe tructures X % : . ' 5
2 ) reneral offic hot 1d garage
(! { R Hling facilitic torage VAT "
v A2
) \ ped ) e structure Ui R0 10
7 { t! ) { ctur
™ (Y Ot r structures not used directly in water
o transportsa
1] 145) Of ‘ { ot 10 juipn ! 2
3 ) il office op and Wrag
32 (t 'erminal equipment for eargo handling
33 houses and special service
" (¢) Other port services equipment |
|
A (d) Ot} ¢ pment ot u i1 directly in wat !
3 i porta m
37 (146) Motor and other highway eqt
x CARRIERS BY WATES




45/ 358
209 11

|
|

R e e

CARRIERS BY WATES

» 99

) )
h
10 1197
JARVAR
1O A
+ 75

PROPERTY AND EQUIPMENT—Continued
: n, 1 1 1 eredi pplicable to the book cost a t |
| ! A ( t {
Al ! ! per nda 1pm 3
| \ 4 fro
) K 1 .

1651

O4 »lv.ﬁ

399

|




(]

07T
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AND EQUIPMENT—Concluded
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261. FUNDED DEBT AND RECEIVERS' AND TRUSTEES' SgEC URITIES
1. Give particulars of the varions unmatured bonds and other evidenees : 4. Miscellaneous Obliyations Matur
of funded debt of the respon lent (except equipment obligations, for | Date of Tasue
which see schedule No. 263, p 22%8), which were in existence at Lhe | 5. R pia Outstanding for Punded
close of the vear. Ebpiries iv this schedule should be confined to those 6. I ment Ot
“ : o p ome Migations )
includible in accounis Nos. 211, “Funded debt unmatured,” and 212, | po " e gl
Receivers’ and trustees’ securities.’ | 7. Receivers' and Trustees' Seour
; ¥ : Show 2. total for ea wubheading
a) ghiow the name of cach bond or other 5
3 ¢ in the records of the responder classif 7ing 3. in case obligations of Lthe same design:
under the a yriate following subheadings as they are defined in the w at various dates iter in eolun €)1
I'nifor: vt ¢ f Accoants ex i veglier in a note
! 1. Mortg Bond 4.« @)« DA e of
! _ : i 8 4 i. as deter sxt | 1
{ a. : Uru ’ Ay ! egal validit y
! L ! ne public officer boa 1 al
: A A
|
; Nominal - 1 ¢ 0a
\ L) Al Cler ) N ate « N . -
it - | sut horized T
* b « ? e ’
N 8
! j",']{ i
)
M
i
)
"
|
)
i
!
)
o
-
“®
“w GRAN ] X T z % T = X




FINDED
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n all
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i AND
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Year a
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RUSTEES' SECURITIES—Concluded
If the items of interest acerue g Lhe vear as ent
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The notes !isted below are provided for the purpose of disclosing
supplementary information concerning items of income for the current
year. The explanation of items included in accounts 570, “Extra-
ordinary items”; 580, “Prior period items’; and 590, **Federal income
taxes on ex’raordinary and prior period items? are to be disclosed in
3chedule 396, page 315,

i. Show hereunder reductions in charges to account 532 for accrual
of Federal income taxes during the current year under sections 168 and
167 of the Internal Revenue Code because of accelerat «d amortization
of emergency facilities and accelerated depreciation of other facilities
‘n excess of recorded depreciation. The amount to be shown in each
case is the net reduction, that is, the reduction in charges for estimated
tax accruals for the year, lessincreases in estimated tax to be reported
in the tax return for the current year, due to expired or lower allow-
ances as a consequence of accelerated allowances in earlizr years,
Also show amounts by which account 532 was decreased and net income
correspondingly increased in the current year becsy w of ;arryback and
carryover of losses. Iu the event provision has Leen made in the
accounts through appropriation of income or otherwise for the contin-
gency of increase in future tax payments, the amount thereof for the
{year and the accounting performed should be shown. If the cerrier has
nothing (o repcrt insert the word ““nope.”

(a) Net reduction in charges to account 532 for Federal incun.» taxes
to be reported in the tax return for the current year and corresponding
increase in net income because of accelerated amortization of emergen-

INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

{

cy facililies under section 168 of the Internal Revenue Code in excess |
of recorded depreciation =~e-w- RN | ne !
(If ne*. effect is an increase, this should be so indicated.) |

v} Ne. reduction or increase in charges to account 532 for Friural!
jacome taxes to be reported in the tax return for the current yesr and |
corresponding increase our decrease in net income beccuse of aceeler= |
ated depreciation of facilities under section 167 of the int2rnal Revenue !
Code and depreclation deductions resulting from use the guideline
i V. 308 { «corded depre- |
ciation REGUC O 171 Charaes. 18 532 g T15 484 corded dep
(If net effect is an increase, this should be so indicated.)

(¢) Amount by which charges to account 532 during the current year
were decreased and the reported net income correspondingly increased
because of claims for refund of Federal income taxes due to carryback
of current losses to the year(s) seecnccecccans $ ne

(d) Amount by which charges to account 532 during the current year
were decreased and the reported net income correspondingly increased |
because of reduction in Federal income taxes due t rryover of prior
year(s) losses to current year e-=—amm-eue-m 3 one

2. Amount by which charges to account 532 for payment of Federal !
income taxes during the current year were decreased and the reported |
net income correspondingly increased because of the investment tax |
credit authorized in the Revenue Act of 1962 compared with the amount |
that would otherwise have been payable without ch investment tax
credit one

CaRRIERS Y WaATER--OPERATING
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| 310. WATER-LINE OPERATING REVENUES-—CLASS A COMPANIES !
|
| {(For companies having average annval operating rovenues exceeding $500,000) |
2
tate wat revenues of the resp ient for tl Venrs assihie in aweordance with the ! rm Svstem of Accounts T . |
portion of t nging to other carriers s Id n be ineluded in column (b !
!
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311. WATER-LINE OPERATINYG REVENUES—CLASS B COMPANIES !
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WATER-LINE OPERATING EXPENSES--CLASS A COMPANIES

(“or companies buving ! annusl operating revenues exceediag $500,000)

respond { '
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350. WATER-LINE TAXES
1. ( the particilars called vit!. respect to the taxes charged to | e taxe 1S 4 pa { the stipulated rent, sho ue
! accounts Nos, 485, ‘“Payroll taxes” 36, ‘““Water~line tax accruals?’; ' deta
and 532, ““Income taces on ordirary income?”; during the year { : v itl sspect to vach of the roups jetailed
Aies are those annu the ¢ I it xacted % ont pecif i ir 1 ectior
! ed L tate, ount civa ¢ A v he ts trict a | | wn ¢ mpan o1 1 E
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| ! 1 ) : f |
| panie howing these as a whole o1 ieta the respondent may | I'he name of the cor A i
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|
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SNOTE.

State

321. WATER-LINE OPERATING EXPENSES—CL.ASS B COMPANIES
(For companies having average annual operating revenues exceedirg $100,000 but not more than $500.000)

the respondent’s water-line operating expense the year, classifying them in accordar with the Uniform Svyst

[. MAINTENANCE EXPEN? s EXI

1) Maintenance of vessels and (45t

DEPRECIATION AND A\ \ ‘' \ I 'R '

Depreciation and amort A (4

TRANSPORTATION EXPENS Vi

371. RENT REVENU}

372. ABSTRACT OF TERMS AND CONDITIONS ;H LEASES

! |
| : £ loa
& Ba ey
|
¢ 1 (4) the da wi t! \ 14t ‘
Only changes during the year are required. if there were no changes, state that fact
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381, OTHER OPERATING

1. Giy particulars of transportation water-line floating equipment 2. Floating equipment, property and equipment, rented for less al

perty or equipment, that the respor nt e i others $5,.000 per ann may be ecom!

nned in a simgle entry under the appro
| of one vear or yre. the t p able a1 penditures for priate rimary account designated Minor items v less than 85,000

were included In account N 183 n r operat rents e Annum

S N atne 8801 o versionar g . Reot acorued daring yea

None

dete: ed, and (4) the date when the lease I |

NOTE.—Only changes during the year are required. If there were no changes, state that fact.
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3%6. MISCELLANEOUS ITEME IN INCOME AND RETAINED INCOME ACCOUNTS FOK THE YEAR
Give a detailed analysis of each item in accounts 508, ‘*Profiis from

sale or disposition of property”;

‘““Miscellaneocus debits?”; 286,“Miscellaneous reservations of retained
income*’; 570, “Extraordinary items’’; 580,Prior period items”, and

283, ‘*Miscellaneous credits’; 285,

590, “Income taxes on extraordinary and prior period items”,

Line Account
A

NOTES AND

1tem

b)

MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS

Eniries should be grouped by sumber with respect to each account, and
a total should be stated for each group. For accounts 508, 283, 285 and

286, each item amounting to $5,000 or more should be stated; items i

less than $5,000 in any account may be combined in a single entry under |
| the appropriate account designa.ed ‘““Minor items, each less than $5,000%, |

Debits

ie)

Credits
(@)
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SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR

INSTRUC

Under the Commission’s order of September 13, 1963, effective January 1, 1944,
all carriers by water subject to the provisizuns of Parts I and [II of the Interstate Com-
merce Act assigned to Classes A and B are required to classify commodities transported
on the basis of commodity codes named in 49 C,F,R. 123,52, and make annual reports
thereof, The reports shall be filed in duplicate in the Bureau of Accounts, Interstate
Commerce Commission, Washington, D, C, 20423, by March 31 of the year following that
for which the report is made.

Tonnage and revenue should be on a billed basis. Classify the commodities carried
by the respondent in its water-line and motortruck operations and for the respondent
in the vessels and motortrucks of other companies (carriers) under contract, in revenue
service, the domestic revenues from which are includible in accounts No, 301, ‘“Freight rev-
enuc’ and 351, ‘“Motor-Carrier revenue’’ in accordance with the order of this Commission
dated September 31, 1963. Maritime carriers should classify commodities the revenues
from which are includible irn account No. 805, ‘‘Freight-Coastwise and intercoastal’’,
Separate the tonnage and revenue for each commeodity code between ‘““‘Joint rail and water
traffic’’ and ‘‘All other traffic’’, The separation as to joint rail and water traffic and all
other traffic may be omitted for commodity code 471, ““Small packaged freight shipments’’,

Include under ‘‘Joint rail and water traffic’’ all shipments that, so far as apparent
from the information on the waybills or abstracts thereof, are being transported partly
by raillroad and partly by water when both are used under a common control, management,
or arrangement for & continuous carriage or shipmeunt such as traffic moving on joint rail-
water and rail-motor-water rates,

include under ‘‘All other traffic’’ all shipments that, so far as apparent from the
information on the waybilis or abstracts thereof, are transported from point of origin to
point of destination solely by water, solely by truck, partly by water and partly by truck,
or by any other combination which does not involve the interchanging of traffic with a
railroad company; also, shipments moving on water rates; when the carrier by water absorbs
out of its port-to-port rates certain charges for svitching, terminal, drayage, or other
services within a port terminal district,

‘““Passenger cars, assembled' 1{s confined to vehicles carried as revenue freight on
freight rates and does not Iinclude those carried as an adjunct to passenger busginess.,

Fuel and stores carried on any vessel for the purpose of operating and maintaining
it should not be included in this schedule,

Include under ‘“Joint rail and water traffic’’ and ‘‘All other traffic’’, the revenues that
are applicable to the tonnage,

IONS

“Gross freight revenue’’ means reporting carriers’s gross revenue from freight without
ad justment for absorption or corrections,

In the ‘“‘Note” on page 500-K show the extent of joint motor-water traffic included in
columns (2) and {f),

Commedity codes 01 through 462 shall include shipments weighing 10,000 pounds or
more, Shipments of less than 10,000 pounds o’ one commodity shall be reported under
commodity code 471, ‘‘Small packaged freight shipments’’ unless the reporting carrier elects
to distribute 2ll revenue freight among the other designated classes,

“Classify”’ means to assign an articie of freight to its appropriate commodity class
which may be a 8, 4, or 5-digit number, Always classify an article in the highest digit
level possible, Use a 5-digit code if the article may be properly assigned to ii, If there
is no applicable 5-digit code, use a 4-digit code if available, If there is no appiicable 4-digit
code, then the article is classified at the 3-digit level,

For a 5-digit code, report the sum of all freight classified thereunder, For a 4-digit
code, report the sum of all freight classified thereunder plus the sum of ail 5-digit codes
where the first four digits mateh, For & 3-digit code, report the sum of all 4-digit code
numbers where the first three digits match, plus B5-digit code numbers where the first
three digits match (provided they are not included in 4-digit codes), plus any articles
classified at the 3-digit level, Generally the 3-digit codes are used as summaries, The
2-digit level is a summary of 3-digit codes where the first two digits match,

Commeodities shouid not be classified direct to the codes with a ‘‘T"" designation as
these commodities are always classifiuble at a higher digit level, Codes at the 2 and 3
digit level followed by a ““T" always are totals of the related higher level codes shown
on the report form; codes not so designated may include commodities classified directly
thereunder and may not total,

“Piggyback traffic’’ is classified in the applicable commodity code if the commodity
can be Identified; where the commodity cannot be Ildentified, classify in code 461 and
summarize in code 46,

Codes 44 and 441, ""Freight Forwarder Traffic’’ includes freight traffic shipped by or
consigned to any forwarder holding & permit under Part IV of the Interstate Commerce Act,

“Shipper Assoclation or Similar Traffic” Codes 45 and 4851, Include freight traffic
shipped by a non-profit shipper association where the commodity cannot be identified; where
the commodity can be ldentified, classify in the applicable commodity code,

@
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aba
anthra
asph
assd
assn

bbls
bd
bio
btid
btncl

carr
catd
cba
chem
chld
choc
clng
cons
cpd
Cprg
crshd
csme
ctnsd

dehyd
dept
drad
drsg
dtrgn
dve

edbl
eqpt
etc
exc
extc

fabr
flvg

aluminum base alloy
anthracite

asphalt

agssembled
association

barrels
board
biological
bottled
botanical

carrier(s)
carbonated
copper base alloy
chemical(s)
chilled
chocolate
cleaning
construction
compound(s)
cooperage
crushed
cosmetic(s)
cottonseed

dehydrated
department
dressed
dressing
detevgent(s)
device(s)

edible
equipment
et cetera
except
extract(s)

fabricated
flavoring

frsh
frt

frzn
fsnr
ftg

fwdr
fxty

gd
gsln

hydle

machy
med i
Al s8c

mnrl
mrgn
mtl

nat
nec

off
ordn
oth

papbd
pers
petro
pharm
phot
pkld

ping

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

fresh
freight
frozen
fastener(s)
fitting(s)
forwarder
fixture(s)

good(s)
gasoline

hydraulic

including
industrial

laboratory

) | o .
legatned

machinery
medicinal
miscellaneous
millineter
mineral
margarine
material(s)

natural
not elsewhere classified

office
ordnance
other

paperboard
personal
petroleum
pharmaceutical
photogreshic
pickled

piling, planing

plmr
plpwd
plstc
prefab
prep
prim
proc
procd
prd
ptam

rendtng
rltd
rpr

rtd

scrnd
scrd
shgl
shpr
shrng
sm!
specty
ssng
stk
strti
SvVe
syn

TOFC

transp
trly

veg
vhl
vola
vrnsh

plumber(s)
pulpwood
rlastic
prefabricated
preparations
primary
process
pProcessed
product(s)
potassium

reconditioning
related

repair
returned

screened
scoured
shingle(s)
shipper
shortening
small
specialty(ies)
seasoning
stuck
structural
service
synthetic

Irailer-on-flat
("Piggyvback")
iransportation
trolley

vegetable(s)
vehicle(s)
volatile
varnish(es)

with or without

cax
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1. G I
fr
L& ]
o1
1
Ouverat
Fr
P
Mail
A1l ot
T
"
\

. FREIGHT

AND PASSENGERS CARRIED DURING

THE YEAR

D
I ort
A
m \
R
p
, 2O
i 'J(f;

(DOMESTI(

AND FOREIGN)

I'or 81 1 e trans-
S d a fi port without
D ¢ tratl 1eans
i L including
| of inter-

d «

360 1 | 441|146

370

930 |

__3|370
446|716

707 931} 330

56
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561. EMPLOYEES, SERVICE AND COMPENSATION

). 4i particulars of persons employed by the respondent daring the year mn should include only persons ¢ od by the respondent; it should not include
n thereol) in pnection with its commor w contraet earrier operst | oyees of o company or person with whom the respondent has contracts for certain classes of
fenta nstruction and suxiliary operations I work, as, for example <} 12 at & given port, el
21 r t f ' » r Lhe | L olun L ¢ I r 1 : 4 - 1 st tot 3 )
2. I ! yin I A § Insse X L {. In eolumn (c) show the total number of hours worked (or held for work) by employces con
] 3 . - : : . !
opwer bl WO or linss i “ A y ted i 11 _— i 3
prog re M A A ) | pe L n a1 Ihis number should be accurately stated and should exclude time
{ his sor € ¢ rendere the time of the unt \ ef @ ey i e of the y 1t \ ¢ )
allowe ' T iays, holidays, vacations, sick leave, ete., aven though full
respond wWore r it compensat ert ied in the | "
COmpw ation or part compenssiion is allowed for such time It should ‘nelude all overtime
relur ' and the matter should be fu i 1ina foot t 4 e 4
L , | actua in work for { poudent even though no additicual compensation is paid for
1L b} show, properly classified wit! to occupati the avera 2 rof | e 4
’ : : . such work If the dutias of general officers, traveling agents, solicitors 1 other classes
e s ¢ { responde Luring the vear for LSHeS ‘ i i |
: : . i of ploy ompessated ther than an bourly basis are of such & nature that it is impracti
AL » . ation for clas y Wt per e |
eable to record accurately the b . heo " it 1ch namber
mark state the methods by which these " A i r 1 wrs shown in this - 1 Accura it which thoy are on datly, such number uay
I r of hours | .
. worked by comipen g
Cls ' - A5 oty oot per T Remarks
¥ yea
: "r
A b e d <
1. QeNnERa PriCE CLERKS, AND ATTENDANTS L
1 General a ther officer
] ' )’»<
2 Chief clerl ' 4 080
3 Other clerk ling ichine operators
3 p) non 0 cON
4 4
4 | Other general of mplovees 08 7 JOO

I Oursioe Trasvic AND OTHER AOEY L

6 Agents and Lor

7 Chie erl
~ Other clork ) perators

K Other ou fe agency employes

10 F'orar

1n Officers and agent

12 Offies chief clerk

13 Office othe ne operators
14 Oflies ri 1 Vi

LB Sloreroom ¢« V(M

1€ Wharf and warchouse elerks

17 Wharf and warchouse foremen

18 Whar!f and warehouse mechs

¥ Wharf and warchouse freight handle
) Wharl and ! e watehime

1l Wharf and wa o other emy ’
22 Cloaler

= Shoj T Le echanies and foreme
b2 Shoy ‘ \

n nhoy il X

P Shope ol ! o

n Other port emnployes

-~ Al

Iy laxg Ve EL EMrioys

| 15 1 21 704
2 | Captains : : v | 17 /75

Mates 2 1 1605 34 | 860

30
n Quartermasters and wheelsmen
32 Radio operators

33 Carpeuters H

34 Deck hands

a5 Other deck enployeces

4/ 490 31| 479

38 | Chicf engineers

37 | Assist

ergineers

8 | Electricians and machinists

) Qilers

« | Firemen

4 Coal passers

2 Other employecs, engineer’s depariment

& | Chief and assistant-chief stewards

44 | Stewards and waiters

Stewardesses aud maids

58 CARRIERS BY WATER - OPERATING
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561. EMPLOYEES, SERYICE AND COMPENSATION—Conciuded

and the estimate number included (n the return, in which case the basis for

be fairly estimated

(b) by the carrier on whose payroll he is carried; il on the payrolls of more than one of the joint

the estimate fo n in a footnots l employers he should be reparted by each carrier on whose payroll be was, and full particulars
5. In column (d) inc the tof~! compensation puid employe | should be given in order to permit the e tion of duplieations. If an ofMicer serves twe
column (¢ It any compenss’son was paid or is payable under lat | more corporations an ceives no salary from any of them he should be reported in column
nelude the anw spplica’ w to the current year i 1 | mly by the controlling or highest rapking of such corporations reporting to the Commission
to prior years (back pay)iaaf by g I Py 1 not inelude any emiployees eugaged soleiy on the truction of new prop
labor awards ntended to cover adjustments resuit from t} ! Ly Yy such are luded, that fu-t should be stated and particulars showld be given in a foolnote
and voluntary awards by the respondent incident theret i 8. Thin schedule docs not inciude old-age retirement, and unemployment insurance taxes.
6. Ifany ps m employed by two or more earrier intly e should eported fo columr | See schedule 350 for such axes.
y ! rot .
e Cla samber of . ~ " peneation d } Lhe Remark
b mployes . 4 - year ; 5
™ b e d e

IV. Line Vesser Emprovers— Continued

6 Cooks
Scullions
4 | Bar employees
49 Other employees, steward’s department
50 Pursers
51 Other employees, purser's department

¥ All other vessel employees

V. Porr anp Orner Vesser ExMprovers

fvas

54

5 B 8 131 536 711606
87 I ¢

58 Firemer

50 Cook
"0 0 ”

61 Capta

L Mate

63 1§ vl

[ ng r

L4 i i

o e

@ ! O

Ba ' ) A I Enn, § ] '

AR ('a \

] Ma

) ok

i |

2 Fir

73 { 5

74 () T

Ba £ X ) ) A Powes

75 Capta

7% Ma

7 Deck 3

o Sl orar..|_ 8 _ 13 | 536 71 606

& i A 32 618 192 538

561A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS
e

eport year Tots mpensation | e Mouth of re ¢ ta npensstion

No : No
{ | ]
! ] ! A { !
{ | 8 ! 5

o1 | January | 10 ! 607 | o8 ' Sulv 18 1908
v2 !n':,n‘r'\ l 2 L)-)l W August 19 638
B e B -] G e 18 1724
1 Ape | P&V TN | st 19 |774
ag o I ISR i 20 339
Rl B P IY 18I R o | B A D
v 104 Toran TW 538
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SR St

COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, po n, salary, and other compeusation, such as bom ote. [f sal: f ar 1l wi e ring the vear,
commission, gift, reward, or fee, of each of the five persons named in Sct salary before ang as at se of an officer
ules 102 and 103 of t! re to whem the respondent paid tl ATs rector, ete., receiy tha It P 1
amount during the ve CON i by (his report as comp at f shether a t { a
rent or past servi er al ADOVE NECesSSATY expense T I » this fact ' R 0
charge of duties, a: ad ion, all other officers, direct P ] $20,000 or 1 t ¢ SAlary
or emplovees “ y wh the respondent similarly stated By L ! rate at
more e chedule may be filled o mple ! aid for a
companies col i L5 stem a wn only t Car ) & he P or
principa hre th 1 ¢ { ret t) re i 1 rate _
the other her ¢ satio pla

Line é L . tion
No. | AT

| e

| a b d

1 None
¢ INONE

|
3
4
8
3
9
10
i
3
i’

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES
in the for below giy ormat oncerning fee i Ita t : " i
.!k.’:l'v trih Tove nt ooy » yd
allowance for I I y payable aggre £10.000 '3 .
more durir ar f} L ioT institution : : : .
partnership tt per her thar f i . .
ul
I".llilll>\v ‘ 1 ‘\ ! W »‘ l. 5 ikl f .
it In t} : ' ihti nder £10,000 ;
0 | I ! e |
' 1 1 i
perfor v s ad 4
epo | : f ¢ n ) 4 f g
vl econtril { performance of 1 Pa i & Wal ¢ .
t ' 210 004 ) i
1 ol
o be | | : 1 wment lir t
’ i ¢ the
legal 1 i P, ! " .
fina I, edu ! A Wl i
ted i Lr
te W and
handli A i ts for 10 | i ‘
trust compar AN O \ ! kers, i ' fi
Line " . atiire of servioe
No S o .
|
\ |
32 |
13
- !
i
B
1f
k)
&«
4
4“2
oS
4“4
45 i
!
“% |
L
A pY WATE® IPERATIN
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5391. CONTRACTS, AGREEMENTS, ETC.
Hereunder give a conci
ment, arrangement, ete., with other companies
unportant revisions, modifications,
thereof, which became effective during the ves 1 r
way the transportation of persor ‘ r !
maxing such

ise statement of each important contract, . _ ! h companies
r perso together Hephone companies
terminations, and 1B NLC ¢ 1 niracts

' § ) ) I ! 3 44 ) n '7 rtance ".ﬁ\""t"*"? f!l:!
s or thi than tar i ¢ f InvVolving receipts or
statements in the follov 4 i

it Its terms 18 ot’

Express «
Mail
IM'ruck

i

mpanies

fWise
mpe
Fhe basis for computing receipts and payments should be fully stated
in the case of each such contract, agreement, or arrangement
red Instead of giving ~tatements as above d ed, the resy tent
] < Ooptes of the co §

3 hi¢ CASe
be listed he :

1 indicated.

IMPORTANT CHANGES DURING THE YEAR
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VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. The oath required may be
taken before any person authorized t« r an oath by 2 laws of the State in which the same is taken
Forr 3 foter )
OATH
f | loj. \y(“, K
A
Coninid Albany
e President
! \ |
£ 1tion
!
’ ) 3
R A r i AS A 4
r reg ¢ AN e A« £ !
t said | tha { A ort, and 1 s
] Ar A8 y relat a - v stely taken fr AP
A it al Y port ar " 2t 1
t { affairs AT S1 4 anndd
w(a'-mb(" 9 -
N o |
Qb } \ Giuan . NO fQ rubli .
1" AA
S G L7 Ma
A ~ g 1079 )
My ssion expires sod AR, |
!
.
ignaluse ol vl B el L
(Bor oeporésfited woy it TRA
OATH
State of )
Cout
.
\ + y
that |} has CAre <A a . | A A
with 1 ! 3 ' ' s 1 ) 4 r 3 ! I
this repor
'
S ” i aworn t efore ¢ A and t 3t
{ )

! expires
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RESPONDENCE

YYICRR ADDRRNSES v LT DATE OF
& TELRGRAM - A
8l @ e
“ e Fux Nuvness
Fage reeded ETTER
¥ LeTres
£ TRLRORAN
Nama Tithe M Y enr Mouth ay Y ear
RRBCTIONS
A HORITY
ATE OF
RRE TTER OR FPICRR ARNDIN ETTRR E Maxing
Pacs x x r T » RUBCTION
Rukan & TELEGRAM S MARSON < e
PILE N "
Mo \ Y eas M Day Y sar N sine

Cazmzns »y Wares--Orzxanive

£3
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