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NOTICE

APPLICABLE TO COMPANIES REVORTING TO THE
INTERSTATE COMMERCE COMMISSION

“ . This Form for annual report should be filled out in triplicate and tw g i Hnl essary or desirable teans rt sdditional statements, type
copies returm t to the Interstate Commerce Commission, Bureau of tten or other. in a report, they should be fegibly made on dursble pa
Accounts, Washington, D ( 20408 by March 31 of the vear following pe nd wherever practicable, on sheets not larger than a page of the
that for whick the report is n Attention is especiaily directed 1o th Form. Inserted sheets should be securely attached, preferably st the in

following provisions of Part 111 of the Interstate Commerce Act nes n iftachment by pins or chps s insufficient
SEC. 413 {a). The Commission is hereby atthorized (o requise annu IR ¢ hould be made i a permanent black ink, except those of a

periodical, or special reports from water carriers. lessors * ¥ * (as defined ontrary churacter, which should be indicated i parenthesis. Items of an
in this section), and 1o orescribe the miinne nd form in which such inusual cha ter should be indicated by appropniate symbol a4 foot
ports shall be made, and 10 require from such carriers, lessors e

ific and full. true. and correct GRswe t all questions upon ¢ He 0%, excep’ averages, throughout the anrual report form
Commission may deem mfornsation 1o be necessary. Such annual reports hould be shown in WHOLE DOLLARS adjustea to accord with foot
shall give an account of the affms of the axor * * *in such fore except Schedule S41-Freight Carried During the Year, Totals for
and detail as may be prescribed by the (| on. Sard annual report i ints reported in subsidiary accounts included in supporting sched
shall contain all the required information for the period of 12 months end § must be In reement with related primary accounts

ing on the 315 day of December in eoch vear unless the Commisior I. Each re wien! should mg s annual report o this (ommission

shall specify a different date. and shall w made out under oath and filed retaining one copy in its files for reference in case corre
with the Commission at #ts office in Was*unyton within 3 monthy after the ! gard te h report becomes necessary . For this reason
close of the year for which the report i mady . unless additional time be ; Form are ta each corporation concerned
granted in any case by the Commission. * * 8 ! pondent s further required to sead fo the Bureaun of Ac
SEC 20 all Any water carrier or olRet Sersdn . or any officer. sgent our mediately upon publication, two coptes of s latest printed
' emplovee, or representative thereof . win I willfudly fadl o7 refuse o | report to stockholders. See page

r carniers are, for the purpose of report ¢ e Interstate Com

make a report to the Commission as requnred by this part, or 1o make spe

X Y nmission, divided into three ¢ % 1 accor ] > .
cific and full, true, and correct answer to any guestion within 30 days ! ’ livided into three classes in accor Jance with
s defi
ywing definitions
from the time it is lawfully required by the Commission so 10 do, or W Mm A
lass riers are ‘hos: ors By r " ot &
Keep GECOunts. 1vcords. and memoranis in e form: and. hIaner brs Class A carriers are hos: carn y water having average annual o

FALINE revenues ¢ o

«ding $500,00¢

scribed by the Corrmassion, or shall willlully

Class B carner s

» those carners by water having average ann

g revenues exceeding $100.000 by ¢ more than $500 (XX

flass O carners are those carniers by witer having average annuval op
g revenues of S100.000 or less

o

alter any report, sucount, record, memorandum, boog, correspomience

or other document, required under thiy part to be kept. or who sha i

fully negiect or fall to make full, true, and correct entries in such a

counts, records, or memoranda of all facts and transactions as requires
The annexed Form s prescribed for use by water carniers of Classes A

under this part, or shall willfully keep any accounts, record ’
ind B, Class B carniers are permitted (o use the condsnsed schedules of

randa comrary to the rules, reguiations, or orders of the (

| 1
with respect thereto, or shall knowingly and willfully file with th 2 | operating revenues and operating expenses appeanne on paaes 36 and 39

cspectively In other respects the requirements of the Form are wdentical

mission any ialse report, a wint, record. or memorandum. shall b
deemed guihty of & musdeme r. and upon conviction thereof in any l for water carners ¢f beth Classes ‘\ and B ‘
court of the United States of competent jur ction within the Aistrict in | \ separate Fornt, designated " Form W-3,"" is provided for water car
which such offense was in whole or in part committed. be subject for | ¢
dach offense to a fine of not more than $4.000. A § in this subsection tu the context clearly indicates some other meaning,
the word “keep'' shall be construed ¢ aean m arepared, oF cot the | ing terms when used m this Form have the meanings
piled, as well as retaned | d
SEC )12 i¢). The term Wl T MEans a common carre by : OMMISSION means  the Interstate  Commerce  Comenssson
vater of & contract carrier by wi . RESPONDENT means thy person or oowrporaticn in whose behalf the
. SBC. 413 (A). ‘As used in this section BhE Mrmr, Te ot Bt report is made. THE YEAR means the vear ended December 31 for
fesser, of any right 1o operate as & water carrier and the term * wite ut which the report is made, THE CLOSE OF THE YEAR means the close
riee’” or Tlessor includes a recerver o 51 of such w I CArries { business on December 31. of the vear for vwhich the report is made; or,
Wb s made for a shorter perod than one vear, it means the
Y The instructions in this Form shoukl be carefully observed and each covered bythe report. THE BEGINNING OF THE
s cuestion should be answered Tully and accurale except where othe Seginning of business on January [ of the year for
wise noted to the contrary, whether it has been answered in 4 previous { which the report is made; or. in case the report is made for a shorter pen
annid report of not, Except in cases where they are tfically i )

d than one year, it means the beginning of the penod covered by the

g of & rRibrar " natks. and the lil shoald nat b & ol i
ized, cancellatior arbitrary check ik in ¢ hike . d “ ‘i report. THE PRECEDING YEAR means the vear ended December 31 of
used either as partial Or as (ot answers to inguiries. I any inguir the vear next preceding the vear for which the report is made THE
bascw on 4 preceding inGuiry n the preser (repoft torm, 18 oeCause of the UNIFORM SYSTEM OF ACCOUNTS mears the system of accounts
csidmb ndered 10 suc R S MEPARENE 20 Y " " . | published as Part 1209 of Title 49, Code o Federa! Reguwiations, as

‘ \ we behalf the rep s made, such nitsno v Nt ‘
corporation m whose beha ¢ report e i ’ \ smended. WATER CARRIERS as referred (0 herern means Carme s by

ble: see pag numnbe showuild ’ p ;

apphcable; see page U ho » Inland and Coastal Waterways

used 1in answer ther e 1o the v o of the

sart showine the fa ev mnapphi-al e Whe y there be doubt as to the reporting of any fem or Hems or
i SROWT § £ Fad ol

word none’’ truly and states the fact. it should e give parts thereof . or advice s Jesired relative tv the preparstion of this re
fdres noinauiry 1o the Ry v o o feration '
the answer o any parbicular imgquiry o ArHCuing irof a { F dre quity o the B { Ag rovts onsuderation and
} 13 . ]
‘ quiry . Where & we cailed I the manth and dayv sk Lated a decision
' well oy the year, Customary abbrevishions may be used in slating dates A report be filled out in triplicars and two copies returned to the

' 1 Svery annual report shoudd, m alf particulars, be complete in itsell | Feders) Marititne Commission bW every peison or concern subpect to the
Intercoastal Shipping Act, 19313, & U .S .C. 843 ¢t seq. (except persons

eferences to the returns of Tormer years shoukd not be made 101

an
the place of required entries except an herer wherwise specthcally di [ enguged in intrasiate operations in Alaska and Hawai) as provided in
rected or authorized General Order No 5 as amended. 46 F R awt S11

‘ FOR THE INDEX SEE 1 84 !

k.
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NOTICE

APPLICABLE TO COMPANIES RE®ORTING TO THE
FEDERAL MARITIME ¢ OMMISSION

ITATIONS FROM INTERCOAST AL SHIPPING ACT 1934 e N rary e

as been answered in & previous
where they are specifically author
marks, and <he hike, should not be

answers o mquinies. If any inguiry

Skt S The provisions

eVery con M CUrrier by water ir

ton 1 of the Shipping Act. 191¢ present report form, is, because of the
SEC. 7. The provisions of the Shinpin «ding inguary , inapplicable 1o the person or

2
s o g it el s} b y i If the report 1s made, such notation as *Not
every carnier subject 1o the pr

all respects, except

wisions of thi i ] pag 5 chedule (or line) nomber should be
giving precise referenceto the portion of the re

CITATIONS FROM SHIPPING ACT, 1916 facis which make the inquiry inapplicable. Where the
v O o ruly and completely states the fact, it should be given as
SEC. ) ikf‘ltnlmn\u-,;’vnv i ¥ n '
the arf er i particinar inquiry or any particular portion of an in
interstate comuierce’’ means WHon Car r in the t ) i

e called for, the month and day should be stated as

tation by water of passengers

stomary abbreviations mayv be used in stating dates
Lakes on regular routes from por

t sport should. v all particudars. be complete in o If
Ixstrict, or possession of the United States and as ihet 1e ert ! QU I an partcuia L piete in itself,

’ . : returns of former years should not be made to take
ty, District. cr possession of the United Stat Sén b o 1 ' ! mer yeu 1oukd not be made to take

e | 4 ! ! Uuires res except as heremnn .«)?lk‘ Wise peCing: Hy i
same Territory, Distnict, or possession . " iy il

.
Ihe term “‘common car 1Ier by wate

water 1n foreigr mi [ n h ) e ot desirable to insert addibona nents, type
¢ OFeign commerce L COmmon ca N1k nter ¥

en ¢ er. tn areport, they should be legably made on durabie ps
commerce on the high seas or the ! 'S On T ) j n i £ Ry . i S, g

andd ¢ 1 ticable m e oot larger than page of the
port 1o port : X { [ i Pag ¢

; or nserted sheets should be securely attached, preferably at the in
SEC. 21. That the Board may r f mine wer by water
itachment by pins or chips s insufficient
other person subject to this Act, or any ¢r, recel

. i N should be made in a permanent black ink, except those of
agent, or employee thereof, to file with it any periodical or st i . ! bt
nirar aracter. which should be indicated in parenthesis. ltems of
or any acoount, record, rate. or charge, or any memorandur fact

in unusual character should be indicated by appropriate symbol and foot
and transactions appertaining to the business of suct e Or « y abtarkatniady PPIOpTS
son subject to this Act. Such report, account, reco
memorandum shall

be under oath wheaever the Board s ¢ . t should make ity annual report to this Commission

shall be turmished in e form and within the tir bed | Pl i ¢ copy m uts fles for reference in cass
Board. Whoever fails to file sny report, account, record. rate, ¢ £, oF : regard to such report becomes necessary
memaorandum as required by this section shall forf y 1 9 thre ( 1 e sen \ each

the sum of $100 for each day of such default. Whoe ver

aporation concerned

PXCept average, throughout the annual 1
destroys, mutilates, or alters any such report. accoun eCOTL el ] own m WHOLE DOLLARS adjusted to ace

charge, o memorandum or willfully files a false rep tals for amounts reported in subsidiary accounts includes
rate, charge. or memorandum shall be guilty of schediudes must be in agreement with related prim foCounts
. ¥ n to a fine of not more thar
ject upon conviction to a fine of not m " spondent 1s curther required o send to the Fedoral Maritime
' ¢ than | vear, or to both such fine and )
for not more than | year, or to b ¢ i nmediately upon publication, two copies of 1ts latest print

to stockholders. See item 9 page |
GENERAL INSTRUCUTIONS

Should there be doubt as to ithe reporting of any item or items

wvice is desired relative to the preparation of this re
1. The instrucrions in this Form shoul 1 the Bureau of Financial Analysis, Federa
question shouks be snswered fully onsideration and decision
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ANNUAL REPORT

OF

THE CALLANAN MARINE CCRPORATION
(INAME OF RVSPONDENT)

SOUTH BETHLEHEM, N. Y., 126l
(ADDRESS)

TG THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31. 1978
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name, official title . telephone numbs und office addres f officer in charge of correspondence with the Commission

regarding this report
Name) _ Ps D Archibald (Tidd Vice President
(Telephone number) (518) 767-2222

(Office address)  South Bethiehem, New York 1216l
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SPECIAL NOTICE

I'he attention of the respondent is directed below to certain particulars, i any,
in which this report form differs from the corresponding form for the preceding
vear. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

ESTIMATE OF REPORTING BURDEN

¢ f 1 2 wisty OGAO reqguit purs 5 on 409 of Public Law 93153 it is requested that
¥ i L i It oy ¥ His repor
this est e, please in-fude 1 } f hours attributat reparing eport and tor any special compilations contamed in
itow e 1 g pUry h ha reperiing ihty Commission
11 it

Water Carnr

)

Annual Keport W
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101, IDENTITY OF RESPONDENT
| Answers 1o the ouestions atked should be made in | TR BANSARE 0 S b deaan T & barvaerihin. Lib e e U
ence 1o dats returned on the . wiing rag
o i ave any chanses of the sture referr Lo » '
' | poge have teken place ¢ g the Ry b
L be expleived i deta page ¢
] Give in full the exact name of the o
with pre
| 3 M incorporate ‘ F
oact f under a general law give ' { &
) QANIZAtION o
hie .
| 1, Exact name of respond :nt making 1} The Callanan Marine Corporation
|
| 2. State whether respondent s com » s - Common 2338l
i
:
| 1 Date of incorporanon Qctober 7, 1964
‘ Under laws of what Government biai 4
| and al! amendements thereof " "
K & W i Dankrunt R R :
State of Mew York
i 1 H
Not Applicable
‘
6 I spondent w " ¢ i @t} ' : : ‘
" Not Applicable ;
response o mquiry N o No
.
. ¢ : :
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rer oA C M C Year '¢78

" |
| NOTES AND REMARKS
i
|
!
[“‘
|
+
1
1 :
| i
1
!
Water Carrier Annual Report W- 1




Carner Inntals C M C Year 19 78 }

f' " B - i ’ ' e ) S
102 DIRECTORS :
!
A. J. Marcelle South Bethlehem 12/30/78 12/30/79 :
L. D, Lauder N |
1
M. L. Fitzgerald Q g
Js J, Barrett N ;
R« Hill E |
. G' %Se"i :
. D¢ Archibald i

A. J. Marcelle \ ' Juda Barrett ..
A J. Marcelle, L. D. Lauder, J. J. Barrett, - to administer the operations of the !
corporation. |
L PRINCIPAL GENERAL OFFICFRS OF CORPORATION, RECEIVER, OR TRUSTEF :
GENERAL OFFICRSSOF CORMIRATION
President Executive A. J. Marcelle ' N [ South BethlehemNY!
V. President " M. L, Fitzgerald = O
' V. President O;wjf«-‘”@m P- B Archibald N .
‘n. Secy~Treas. Office L. D. Lauder £

GENERALOFFIOERSOF RECFIVER OR TRUSTES

5 SRS S 355 T N

R—-
Water Carrar Annus

L—-—
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arrier Tmitials C M C Year ’78

The oo f the

* *
| “ [}

! marine equipment

ame of the

é
|
?
s
i

R CORPORATE CONTROL OVER Re SPONDENT

See¢ Page § tor instroctions regarding forms of control
Sole
Callanan. Ingustries, Inc.

, wianes 1ssue of corporate stock in exchange for

100%

Direct

N/A

Water Carrier Antual Roport Wi
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DRecember 31, 1978

December 3|, 1978

AN BRITHRESM

SOV WM RANKE

Callanan Industries, Inc.  South Bethlehem, NY

-

December 30, 1978
South Bethlehem, New York 12161
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i

)

R

41

42 |

"IN, COMPARATIVE G ENERAT BATANCE SHETT ASSET SIDE

L CLRRIENT ASSE TS

HXE Cust
L Iy
{10 Murk I

(U Athliaced comr Nt 1 466,404
HO7Y Accounts ¢ Vi3 i “6,'65

Fotal of accoints Nos. 105 to {08 582,569
{19} Reseeve | foriitn 1t | 60,2“)

i ihsord 1 k
(12 A 1ed Hecons t
{1 )} Waork i i

14) Prey net

HLSPRECIAL FUNDS

(123 Sinking funds (g

4,900 | . S8, I900
-

52,369 | Ne,391

W10, e 9,814

I e o

— 128,000 170,000 |

706,523 . 936,39 |

(124) iher specid f s (1
Y4
(1258) Specual d IS
iotal sp
4 R
HEINVESTMENTS
(130} Investments in affiliated companies (pr ¢ X K% X
indistributed
Undistributes ; . ik
(1 (nher ents (p 5 {19
112) Kese bl ! f i X 3 e
(132.8) Allowance for net unreatized loss urres irketa
eguIty securites
| Cash va of fife
1o 1]
b 4 SRE

IV. PROPERTY AND EQUIPMENT
{1400 Transportation prop pp. 22 and 24 5 |,755,863
(180 Depreciation reserve - Transporiation } { ' i 859.1% H

(151 Acquisnition adjustment |
(158) Imecoavements on leased property (r 4 §
(1591 Amortizanon reserve -1
(160) Nopcarrie physicad §
(141 Deprecu L ¥ h

Fou f ol e

VoODEFFERRED ANSEIS

(166 Claims pending

!

(170} (nher deterred

fotal deferred assets

For compensaling Batances NOL Jegally restncted. s hiY.

(139,43)) | (139,431)

I - A D N/ 6 97 1 5

i w8 G @ BU R Q¥ & G 1 Al 8 Gen S8R 2l

896,707 . 881,373

\\\\\\_\\\,l\

23,076 33,375 ]

25,076 33,375

i
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Carrier lm_vf.l\ CMC Year 19 78

» SCHSHCERERIR -

200. COMPARATIVE GENERAL BALANCE SHEET-ASSET SIDE~Continued

Lave
My

s

e

- LM.M\'M.WM vear
Vi. DEFERRED DEBITS s

(71) Incompleted voyage expenses

(175) Other deferred debits

(176) Accumulated deferred income tax charges (p. 178)

Fotal deferred debits
VIL ORGANIZATION
(180) Organizaiion expenses

VI COMPANY SECURITIES
(190) Reacquired and nominally issued long-ter aebi i i XXAXAX

(191) Reacquired and nominglly issued capital stock } i AXAARR

TOTAL ASSETS

| 12488, 875

————

T Balanor ol hegpoming
. ERABRIS SR 5 8 S

5
S

1

TXERXX
EXXYRY

1]
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Carvier Initials

CMC Year 1978

200, COMPARATIVE GENERAL BALANCE SHEET —LIABILITY SIDE
For instructions covering this schedule, see the text pertiunng to Leneral Hal indicated . Thi eatries in column (c) shoukd be restated to conform with the account
ance Sheet Accounts in the Uniformg System of Accounts The entrics in this bal Ing requirements foliowed in column (b} - All contra entries hereunder should be
ance sheet should be consstent with those n wpporung schedules on the pages indicated i parenthesis
: S R
{ Balance st close | Badance ot hegnring
Line s | of year of year
et PN SRR, ] S
: (X CURRENT LIABILITIES 5 LI
52 (200) Notes payable (p. 27) . % 508 gy
51 | (201) Affiliated companies— Notes and accounts pay able (p. 17} L4 R s
54 (202) Accounts payabie b - l 9(4 ;.2&2.,, Al |
58 (20%) Traffic and car-service balances—1 + + v
S | (204) Accrued interesi + o ———
57 (205) Drvidends payabie + il Tt RBIEERE SR |
b (206) Accrued taxes ‘ 51664 4 24&777 il
59 (207} Deferred income tax credits (P 17H) G Wi e
60 (208) Accrued accounts payabie H 265,“ ‘ } 305.061 i
6l (2009) Other current habilities !l
62 Potal current habuities Pl 104/
X. LONG-TERM DEET DUE WITH™ WE YEAR
st (210} Equipment obligations wnd other long-term debt due within one year e———— Uy
L1, LONG-TERM DEBT DUE AFTER ONE YEAR
Yoial isased Held by or for
respondent
64 (211) Funded debt unmatured (pp. 28 and 29) iy 3 % :
65 (212) Receivers' and trustees securnties (pp 28 and 29 4 4 .
Hh i (212.5) ¢ .qn!.«'um‘) lease T L L : = ’
67 { (213) Afriliated companics Advances payabl & i }
68 ! (218) Discount on leng-term dedt i | i
69 ; {219} Premium on long-tern febt | i
70 i Total long-term Jebt due after one year
Xii 'SERVES
1 (220) Maintenance reserves Y 255,0& 340,0w .
n (121} Insurance reserves | !
b (222 Pension and welfare rederves | {
4 (2133) Amartization reserves —Intangible assets i |
78 (229; Onher reserves
X1 DEFERRED CREDITS
n (23) Incompleted voyage revenues | i |
A {232y Onher deferred credits
e (233 Accumulated deferred income tax credits (P 17H "* .r -
RO Totals deferred credits
& SR——
XIV. SHAREHOLDERS EQUITY
Capiti! stog i
apit tock A ‘w:‘w:uuv:'m .
%1 (2400 Capital stock (p. 32) .$ S , 4'6,357 4' 6,J57
¥ (241) Capital stock subscnbed :
LR (41 Discocnt and expense on capital stock i T i
X4 Total capital stock 4[ 6‘357 4] 6;357‘-‘
8 (245) Propnctonial capital (p. M) |
Capital surplus
(25¢) Capital surplas (p. 35)
X6 1. Premiums and assessments on capital stock ’ |
8 | 2. Puidoin surplus T Py
S8 f 1. Onicer capital surpius e
L3 Total capitai surplus
NOTE —~Compamiive General Halamoe Bhwet-—tabiiiny side s comtinued on page 1) "

Water Carrier Annual Report W-1




Carvier Initaal

s CMC

Year 1978

200, COMPARATIVE GENFRAL BAT ANC ESHEET

(260} Retamed income APy

propriated

(280) Retained income—(n P

Total retained income

Troasury Stock

Freasury k
Fotal capital and surph

TOTAL l‘l'\HH ITIES AND SHAREHOLDERS FOUITY

Pplasntory nedes whaoh & y - { th

LTABRILITY SIGE

€ oncluded

Balance at heginning
of year

i

205,992 | 164,529

205,992 164,529

!

!

W (i g
(1,488,875 711,713

97,567
97,166
'“f}i%
74,653

7

Depreciation

IRS
Depreciation g

FIT @ 48%
1977 Total

COMPARATIVE BALANCE SHEER]

Footnotes listed below are provided for the purpose of

mmportant effect on the financial conditinog of the carsi

Show hereunder the estimated asccwmulated Federal income txx reductions realized since Decerm b r 3,

EXPLANATORY NOTES

949, under section 168 (formerly section

124-A) and under section 167 of the Internal Reveaue Code because of accelerated amortization of eme rrency facilities and accelerated depreciation

of other facilities in excess of recorded depreciation. The amount to be shown in cxch case i the net
in Federal income taxes vealized less subsequent increases in taxes due to expired or lower allowances for

ence of accelersted allawances i earlier years

for the contingency of increase in Iy are tax payments, the amaunts thereof and the weconnting performed should be shown.

ing to report insert the word “*None.'

t Fede

Estimated acoranulated ne
of the Internal Revenue Code because of ac
Estimated accumulated saving i Feder
ing tax depreciation using the items hsted beloy

*Accelerated depreciation since Decembiy

*Chndeline Lives since December
*Oudefine hives under Class
Estimated accumulated
Revenue Act of 1962, as amer
Amount of ¢ imulanive dividends
Amount of principal, mterest ¢
Investment tax

Pist service pen

Total pens ot
{48
Estimated amount of Tulure curnmgs which can
foss carrvover o Januery | of the yvear follown

seRregated p Liva

N} x

State whether a

al0y YES

US(

#He Cconciuded rage

{
der sex

stron under

Hon

of recorded depreciation § Dpne

tment tax

uccumulated tax reduction, that is, the reduction
amartization or depreciation as a consequ-
In the event provision has been made in the aceounts thr ough appropriations of income or otherwise

I the carrier has noth-

168 124-A)

tformerly section

Commission ruies and comput

s 74,845

tod 1Y
' !

n the Revenue Act of

cradit authorized in the
34,408

Ll A

{ none
$ none

s none
S none

mused and avaddable net oper

s hane

Act of
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HOA

! COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES—Concluded
!
! |+
‘ . Changes i Valuati A ¢ ong i
ity N /A !
a . : |
|
| Mark D (4 De (0 !
! {
i to §ng 1 1o Stockholders !q:nl\i
|
4 4 4 + BBt i ]
! {
| ; s
{Current year ) Currenmt Portfolio 3 : . 4 XXXXX
‘i“ of Noncurrent Portfolio i + XX XXX b4 IS P PR P01
{{Previous year) Current Portfolio 4 4 XXXXX XXXXX
lag of Noncurrent Portfolw + t A XXXXX | I, . 3 W, S, R
1
-
E 2. At gross unreal e gang and losses pertamning to marketable equity securities were as follows
|
Crang L.omses
Curremt s $ :
! Noncurrent -
(: H
[ 3 A net unrealized gain {loss) of § i the sale of marketable equity securities was included m net income for L ear). The cost of
{securities sold was based on the {method) cost of all the shares  each security held at time of sale
Significant net realize et unrealized gain § arsing after date f the financial stvtements but prior to their filing, appii able to |
imarketahle equity securities ownzd at balance sheet dat all b sclosed befow |
i
NOTE date Balance f the curre car unless specified as previous yeas |
|
{
{
|
? |
{
| !
!
!
|
:
|
i
!
!
|
i
i
!
:
i
1
i
]
‘ ]
:
i
|
{
i
i
i
|
H
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Carrier biustialy CMC Year 1978

WO, INCOME ACCOUNT FOR THE YEAR

y i '
1. Ciive the Income Account of the respondens for the year in accard- | the equity method. Line 12

‘ mcludes the undistributed earniv g from in-
ance with the rules prescribed in the Uniform S

Qystem of Accounts. All | vesinents accounted for under the equity method. Line 13 represents the
contry entries hereunder shou'd be indicated in parenthesis . { imvestee companies accounted for under the equnty
2. Lane S includes only dividends from investments accounted for un

der the cost method . Line 11 includes only dividends accounted for unde

T

¥

! e . Amssimt Yoot e e
Ling | fte " areent 3 « v eding
N

w

ORDINARY TTEMS
Water-Line Operating Income
Water-hne operating revenues (p. 36)
Water line operating expenses (p. 37 or )
Net revenue from water-hine operations
OTHER INCOME

(S02) Income from nongcarrier operations

(SO%) Dhvdend mcome (from investments

(504) Interest income _ . 5'1 33 v . RIamERin ,;._,.A'm
| (805 Income from sinking and other special funds . i —— SEPTRON TSI EIRRNCRMEI BRSO

15065 Release of premivm on long-term debt
(07 Miscellaneous income

1 {S08) Profits from sale or dispositon of property

Dividend income (from investments ¥ ! R (X RERRNAXKX

Undistnbuted carnings (osses (XXXX £ | EXAXXXXXX
Equity i earntngs Uosses) of a IPames X ! j l SRR
Total other income A‘Qm

Total ingome (lines 3, 14 ’;LUSS) - 2'29 L8920
MISCELLANEOUS DEDUCTIONS FROM NCOME :

Expenses of noncarnier operations

Lincollectibie accounts
Losses {rom sale or Gisposition of property
Maintenance of ipvestment organization
Miscellancous income charges
Fotad income deductions
Ordinary incoime before fixed charges thnes | ‘}-(Loss)
FIXED { HARGES
Interest on funded debdt
Interest on unfunded dehn

Amortization of discount on

Total fined Varges

requent

e e e — ' (321 ,£83)

PROVISION FOR INCOME TANES
SR 10,846
(170, 000}
S (162,729)

DISCONTINUED OPERATIONS

(I 6:;, 729)

Coumuiative

Totw! extra
Net income Liines

*See Tootrote on page 12

water Carrier Annual Report W-i
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INCOME ACCOUNT FOR THE YEAR -Concludsd

B
Less applicable income taney of

< )
M Income ( from operations of discontinued segments

S
6 Gain (loss) from disposal of discontinued regments

LB
7i Cumalative effect of changes in sccounting principles

EXPLANATORY NOTES

Uhe rotes listed below are provided for the purp
year. The explanation of items included in a ant
to be dinclosed in ‘nhnlul‘ 196, page 41

Indicar meifgnd elected by

Flow. through

If low-through method elected

credit

If defereal mBthod was elected . of tax
hability for current year s
Deduct amount of current year s investment tax credit applied to reduct.on t v t deferred for
.\\\\‘Nﬂf!'\. ’\U¥'(\4 sCs
Balance of current vear's investmen
Add amount of prior year's deferred
YOS 1ax Accrual
Tot!l decrease in current vear's

Show the amount of investment

PLEASE NOTE

This corporation files a federal income tax return on a consolidated basis with the
parent company. Since the consolidated return resuits in taxable income for the corporation
involved, no carryover/carryback is necessary.

&

Water Carrier Annual Repor: Wi
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p

Schedule 208 —COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

be separately dis

Carrier Anvual Keport Wi




DEPOSITS

SPECIAL

Schedule 10) -
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MA NOTES RECFINARLY

SPECIAL DEPOSETS
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116 INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

aamce dhret v

fiand 1e1 leas

ASSETISINFL NI AT C LIRS OF YRAR

SECURITIES ISSEED OR ASSEMED OTHER SECURITIFN AND
BY RESPONIENT INVESTID ASSETS

ook o

3

=

'

Annual Report W!
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Year 19 78

I. Schedules 217 and 218 should give

»
f
of a State or loca! government, or of
mierest credited to income

rules governing account No 130

3

Invesiment
These investments shauld he subdivided
the par value of securities recorded in &
deposited with some pledgee or other trustes
which makes them unavailable for geners!
from any lien or restriction, recorded in the ac

vislue of secunties recorded in &« .

NS
the investments in the following orde
Socks

(1 ¢

5

4 1

MITIETS e BTTIVE

ArTieT S ihactive

(3} Noncarners—active

{4} Noncarners--mactive
(B) Bonds {inc S
(C) Onher secured obligations
(o

(E) Investment advances

fuding |

Government

Unsecured notes

4. The subclassification of classes (B), (O)

the names of the issuing corporations, the

Symbol
Agriculture
finming
L onstructon
Manufacturing
Wholesale and retail tr
Finance

Yrans

IDSUranye, an

portation omm

NCIVICES

IX
X

Crovernment

Al

other

6. By cartiers, as the term s here used, i
f

fernes, umon depots

radways, Mghway motor vehicles, steambaats

water ), and ather instrumentalities devoted «
meant to be included
Noncarner compames should

aees, manufacturing companies. hote!

arive corparation i one which has been pracn

priperty of franchises

riwculars of
affiliated and nonaffiliated ompamies held by respondernt at close of vear specifically
an mdividual

They should exclude securities issued or

coounts

COrpoOrte purposes

S The kinds of indusiry represented by respondent

me

for the purposes of
companies. ¢

iecurities held by such companies are largely or entirely those tssued or

it financial affairs. of it maintaing an organization it does so mly for the p

&

s
s held . mvesrments made, disposed

s affihiated companies mn the Unifq

o show ¢
N

taed

¢ pledged

| n ments

or held subliect to the tien of

Unpledged

counts mentioned abo nder

It

ANOL

Ronds

D), and (E) should be the same as that pr

S nvestments in the securities

ystria , s 1

Mg
q

dre

ind other terminal facihit

ik ¢ g
10d other maring transporiation ¢

the transporiation of persons or proserss

these schedules. include
i

i y Tholding companic

wsumed by

Cally absorbed in a controlling corporation

nvestments ingiug

assumed by respondent

ampanies

provided for
W other

guipmen

By an active corporation s meant one which maintains an orgamzation for operating propert

and held

GENERAL INSTRUCTIONS COSCERNING RETURNS INSCHEDULES 217 AND 218

stocks, bonds, other secured obligations, unsecured notes, and invesiment advances of

ng obfigatons of the Unived Sigres

or written down dusing the vear. and dividende and

For defininon of affiliated compames

swe the

Svyiem

pledged ™ include
ind 131, "Other investments, which are

or subiect 10 a other restncton of condition

iitses bedd hy or !

or the tespondent free

innd Gther <oecial funds’ include the mar

Other special iy

elments Wy e cour o numencal ordes

A

companies should be shown by symbeol opposite

fass

facilities ausihary thereto such as hridges

express service and facilites,. glectr

t. pipe lines (other than those for tr o

uf

ANADOr Aty

ar hire egranh and telenhone companies are

ompanies, telegraph Companies, mining comps

1ssed as nong ier compames, even though the

v or admmastering s Nnanca! a¥fars. An in

ind which neither aperates property nor administers

urpose of complving with legal requirements and mamntainmng title 1o

Water Casrier Annual Report W-1
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217, INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of mvestments o slocks, bonds . coher woored obligaiony wnsecured totes pledged . mor gaged aherwiug encumbered g ving memes and ST MpoTiant pat
and mvesioment advanors of compansey sMbated otk respondent e luded = s counts Nt e N abdigat 0 {s "

Insurance fonds™ . 123 “Sinking funds ' 124 Other specud funds  and |30 SIS « ¢ b wwl o graest 1otal for each mcoonn?
afluted companses , ’ £ 5 4t ! Somds and other evidences of indebind
Entriey m thay ichedide shoubd e made i s oocdance with the defleinions and geness! oitrs it M Cm . ; : < ] V. The daie % San 2 M N
tony given on page 1% classif ying the v estments by theany of Jettary Sgares and aymbois ' ¢ 5 19 ” e o8 CTumm AR L NG o COm
columes ‘a), hiand i) " . . , S " W aued
Indicate by meams of an srtwtisey mask i cobasmn id) the sbligation i wappder of which sny

IYVESTVEINTS AT CLOSY OF YT AR

PARNALLT OF AMOUNT NELD AT CLOSE (F YEAR

el

il
Water Carnier Annual Report W.l
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| 1

{

217 INVESTMENTS IN AFFILIATED COMPANIES— Concluded

s choded in thit sibediit iy controfied t reapondent. e percent of " ene made g ™ ve Bers Trom R Sowk s . 1 - exninin o
P mpany ks o " e v 1H M g £ oo winete 1 AL TR SOAtndrr e FEven TS A tand v e @
i WA Ve » . . . ¥ N % r »
S v v - e ! » . ¢ i .
g9, #N i ¢ e & e ¢ ¢ v aele
’ " & .
2 - |
PVESTVENTS 47 A YRR TN B R TN TS BN O PSR ST
SETVMENTS MATW 1 BING ¥ AT TN WASE T 8 O WRETTEN IS DRI VR AR
1 OKT 0% A8 o al W \ - . ¥ T8 Ta TR ]
" ‘
" §
oy & b
- |
i
3 i
{
. i
i + ‘ . &
]
¢
.
. -
. !
i - 4
} L ‘ H
i
by H e
{
%
i
{ - 4
:
: ¥ " . {
i
{ ] - . 1
 fl
1 - * -
§ L
! . b "
Lo " 5
| ‘
: ’ i i il
: 4 . 9
| 5 4 i + 4
b qe
e s H 14 il
¥
4 i % 2N PR
W 4 * R
i % + - — ~ - vy
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a4 : : 4 i d - B
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SCHEDULE 220, — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

1. In column (a) are listed the particulars which most often caute a Oif. | e todal of net credis (charges) for the current year in colamn ()

sccounting incmae. Other ouldd agree with the contra charges (credits) to account 11
particulars which cause such a differential should be histed under he cap st delerred taves, and

ferential between tavable income and protas Proveion
weount 91 Proviaon for deferred tasesex
tton “"Other ', including State and other taxes defer f compute wdin prioe period ems. for the current vear
rately. Minor ems each lesy than S100 000 may he combined

entry under “"Other

colimn (& aey adiustments 53 appropnate . mcluding

minate of rewnstate deferred tax effegts icreditg or deb
s
2. Indicate in column (b)) the beginnming of the year palance

reLORnILIng

5 3

lated defer . =d 1ax credas
52

1 Indhicate i column () the net
231 for the net tax ¢fect of timing

the current accounting period

Accelerated depreciation

pursaant 1o Rev

erated amortization of facihhes Sec 168 | R (

A
Othes (Specity) Deferred Taxes-Main. Reserve

Investment tax credit _

170,000

Notes and Remarks

Water Carrier Annual Report Wt
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I8 OTHER INVESTMEN IS Concluded

" " - —— FE—— — ey ——

INVESTMENT &Y
CTANE CF YEAR INVESTHENTS MADS IR RING YEAR INVESTMENTS DISPOSED OF OR WRITTEN MOWS N RING YR AR

s
a8
L
SO
bl

<«
&

DTS NTN O INTYRINT
T RING YR AR
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LSECURITIES, ADVANCES. ANDOTHER INTANGIREFS OWNED OR ¢ lhl\llllvl LEDTHROLGH
NONREPORTING CARRIER AND NSONCARKITR SUBSIDEARIES

VEESTME TS MADE I R

Water Carner Annual Report Wi
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[

12V, SECURITIES, ADVANCES \\hnnuﬁI\Y\\(.lnuxnu\nlnulu\tumrpnnnmn‘,”\”\nn.ﬁ“”\‘

CARRIFR AND NONUARRIER 81 RSIDIARIFS . oncluded

Water Carnier Annual Report W |




*,
Carrer Initials C M C \g;v"¢78
2. PROPERTY AND EQUIPMENT }!
ve et
ALY BEconnty shisold M whaied " i ' : " 3 : i
- ' z
VR shainild M s . ikt . wibd e subdisided m |
e entres wade » "n d hie o N e - . . A - - ; - ! ;
PPty theee ol he reported ihe & et h ¢ e - -~ ¢ s the »
W CONITU ting e L P - ! ¢ 5 5 N e - Ay . ’ s "
L i i e o : » E wiwe . - - il Prpu
L T p— A " ~ e - " ’ i b . . . kit - =
PUIPEArT 81w hefore  the Negwnning e i gt A g ! . ’ . WA el LS wad g yparp
Wit B reperied e At w b b b i b : o ¥ . - . N P o Sate S
MBEOnt ad P e Mg o : ” i ¢ _ - - ems A b slannd snd
RO W ey w e 5 ‘ ha! 9o N i s g ity g
M - oo - . g
! O
-
' . N
t
| AOWNEDPROPERTY
| O TRANSPORTATION PROPERTY I
|
| Floating equipment
4 ! nent \ .
l ' ¢ v 3 . S e e Tl , R e
| Y pelled core ot
* NP & i :
Ving ‘ ! i
: 3 ]
I
«
4
N -
\ 9 o ¢ ‘
, M Towhoats 203,242 03,242
p4 " - ¢ !
(141 ) ree harg { !
1,140,121 112,500 1,252,62]
i 1 (ke
: )
1) Harkor equipme Hont | \ \ !
' B A e e e
B ereyhoat ‘
i 11 N5 Kot e boa ! :
: 14 3 e Mt '
i 4 LB §
1% 11 Tughoa
L 1Y Miscelanes f L ¢ ‘
v l'
v sl 1 pert f UL . N % \
3 3 X ) . 5 . . . 2 ! . A \
144 B finngs andd othe : : \ v X ’
U RS L R R R e
i 2t Cienera Mie " B .
WO arge handliag ! f £C W \ \ |
£ ¥ ' X R R TR e el T U L
] . TR TRT: "~ el i
# {
19 ¢} Other port servige strugture 1
(d Onher structures mot ed directiv X X X \ : x N X X 5 X X X X ' | \ \ ' X ] \ X X ;
\
b i waterline transaportat i
i
(145 Oce and other terminal equipmen ) . oxi NN Y XN . y i
X "B IR AT S " !
h a) General ofice  shop and garage
1
() Terminal equipmeent f i go handling Uil o e Nk R SR e N i R !
. 3 L . . . A\ . » L L
» wiarghouses and spedial serviges \
" ) OHRer pOTY Servig et equipPme
N > ¢
d) Other eguipame nt Dol ey ety o b \ \ ¥ i R 5 RN 8 R e Sk TG R T R SR T
|
b | water e tramaporiation |
vy 1461 Motor and other hghway egung
- - ]
‘l‘
|
. hit
bt
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|

{
{

198,342
563,648

113 PROPERTY AND FQUIPMENT - Contin wd

217,465
641,691

RETIRY MENTS

Water Carrier Annual Report W.!
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e
*~
e

PROPERTY AND EQUIPMENT - ontinued

- ! BOOK | v;'m
A RN PGS B I phd " B rpements Sunng el - Padunce of <o o
it o " -
- Py 4 - -
AL OWNED PROPERTY € ontinwed
Land and land rights
(147) Land : TR e e B i T A G
26 (a) General office, shop and garage
r44 (b} Cargo handling. warchouses and specia
service
28 (¢} Onher port service -
29 (dy Other land not used directly in water-fine
transportation 4
(148) Public improvements e e KRR il . L 58NN it e, S
1) (a) Related to water-line transportation b
11 (h) Not divectly related to water-line transpot
tation -
(149) Construction work in progress b Sl I, SO0 TR, \ A iy RTL Nk
2 i
11 i
34
15 gl i
%

37 GRAND TOTAL OWNED PROPERTY 1,643,363 112,500 : 1,755,863,
B. LEASED PROPERTY

(15K} Improvements on leased property * S K \ RN XN X e XN X X

40

84 | GRAND TOTAL LEASED PROPERTY

Water Cartier Annua! Regort Wl




arraer Instials C M C

2122 PROPERTY AND FQUIPMENT - Concluded

= "?‘-"“-".idr

DEPRECIATHON RESFRYE HETIREMENTS
! o sl

s N p

78T, 990
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Schedute 250 -RENTAL EXPENSE OF LESSEF !

for which an |

—
1 me siate i ed Ret ¥ ' ¢ i fess whieh dre not expected 1o be newed
¥ i Rental pay § W J
need not be included. Continge vtals soh us thos WA ¢ {1 t 81 i als
oo - 3
¥
.
| {
{
(
t
|
1
!
| . i
NOTE. Az used in b 3 O throug 1 ¥ g 4 ’ case periced, either (a v ¢ moce of the
goanomic Hife of the POty i . vy } $ arket va vhich w normally be reg T 1) of
the property at the piton of the e | ] \ i k afiza rest i
the property and the credit riaks goner |
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|
i
|
|
f
ex
|
i
X

Basenes

Schedule 251

quent

18

Y ear

~MINIMILM RENTAL

58

COMMITMENTS N/A
! Wl { frscnd yeur
foacal yea i
{ ¥ i by rentils
Ve

i i ) ’
% - = e
i ? 1% |
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A T }
L k i
Schedule 152 —LEASE DISCLOSURE N/A |
TN S ) K turios opern i e » f 1ime, (b)) eustence and
) it Lesrs her than the lapse ¢ 4 3 ! -
Relate in sencral terms 1a) the hasis for caleulatirg reatal payments of dupen ; ' '; N :
ded guarantees made or o tons 4 3. 1 i
terms of renewal or purchase options, escalation clauses. ¢f the natu 1 P ) {Tea
o e ‘ ' } her information necessary to assess the effect of o
restections on paying dividends, incureing addstional debr. Turther feasing
lease commitments upon the Tinancial position, results of op hing ) § "
Line |
N
k.
| }
i
|
)
.
: | i
! i
i
|
{
* |
|
1
|
.
_ ]
Vo
!
|
i
3 1
th
\
W
|
0¥ ! K
i
41 :
|
|
RS St VRSO0 TR\ SR W e A 8 LA P A s O i |
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Schedule 283, N/A

present value of the minimum lease
present value of the minimum lease
Lessce) is three percent or more of the average nel

and by major categories of
ated. or actual amounts, if

s of each lease at the time of

Commitments
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Schedule 254, —INCOME IMPACT—LESSEF

Complete this schedule niy

I the EMpact on net income s less 1} nree § ity = . . i i wahighoncol s
suffice to complete this suhedule, Other . } pa P Ford h an in ment is presented if all
nnn;,.;p;u},lmg financing leases wer : " ! " 2 i . idhnsee : e ol
the outstand ng leas

In cate Giating ave L Siis o it " 3 i . t tlye t recent three vears. the average loss
shall be used 1

v
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NOYTES AND REMARKS

b aomanpel
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b

Me. ACOUISITION ADJUSTMENT

)
Chrve particulars of all hanges included in a st N Acd hoa
non adiustment furing the e Al . I f 1he X ' A ¢ T waler '
merce L ommission yuthority theref LA & oAt v - nhined e
I colismn 78 il SR e 4 "N wh le '
! were credited and the » "t P “ N the K L h '

:
diwere charged If more thar one * !
the amotnt apalicable 1o each account and total § R i

e . ' ’ "’1
e ‘ . "
} - - end

4

% il
' —
» .
X j
9 4
L _
!
‘1 -
-
IS
i Ix ol
9 =
)
!
f
k' 4y :
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27 INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

Chive particulars of all mvestments of the respondent i physical property other ks, or of homds or other tvidences of det. or 1 exchange for siler property
than #y waterway flioes and other than property used m auxihary (o ente wily the actoal Cavh or money pasd . and i 2 note sttached fo thax
perations collaterad « % waterway operations  Ths whedule should in . te w v the YRhe 1 A1 O a1 v pven
such direct investments m physical propenty as are mcludible i account N e me fel gpve an analvem of the sty i luded (im respect of the proper

Noncarner physical property nthe Undform Syatem of A winty The desorin < " schedulet i the sem showns on the Baisnce Sheet m of the it i the
tron of the property w column (a/ should grve the location and other dentifics { " At 3 wnt N 3 Dlepreciation reserve - Neacarner physcal proper
it with u reasonadde degree of particulanty

Fach itom amounting 1o 355,53 or maore should be stated  tems levs than S50 (0K ! scoperty of the character provaded | o this o hedule  amounting te $9
may he combined i a ungle entry devgnated Minor nems, cach less than § ¥y i e » LPOAE {fd g the vear pve partcatars o 3 lovtante

M oany of the property herein provided for was acquired Asiderati ‘

[re—— ¥ ¥ § IR
Line Nome and desirig ' vty he ' » -
b - .
< q g

, Nene

4

5

. L i

X

]

n :
it '
e
}
11 :
| ]
e | ‘
' i
it ‘
!

! :
IN f }
9
X

- A ' M
INE. NOTES PAYARLE

1 Give sbies il the e : il shaiads ¢ BN " W each Jess than $10 008
nvolve v accounts No " by v gt At P £ Rk ' ¢ " " N o el
Notes and & nis pay abbe . o g ‘

3 List every lem in excers of $16.00 4 sin fate of ' : i . 4
ty_ and rate of interes

} Foe editonry whose halar - . Ly L LA &

s ¥

ne k :

~ ame of , i :
P )
y v b

. None

1

4

.

-

H

X

i
'

-

. & . - . -4

<
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L FUVSDED DEBT AND RFCFIVERS AND TRESTEES SECURITIES

Giive particulars of the vanous unma
ed debt of the respondent eNCeRt equiTenent
No. 268, p. 30), which were in exisience atf &
shedale vhould be conbned to thone in
Unmatured, and 212 Recervers

3. Incolumn (3) show the name of each Sond

ed in the recoeds of tie respandent st fyimg 2o
ate following sublveading as they are defined in the

I Mongage Bonds

Collatersl Trust Ronds
L Invcome Bonds

4 Miscetaneous Obligs

”'*T'sw e

GRAND TUTAL

Water Carrver Annual Meport W-1
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W1, FUNDED DEBT AND RECEIVERS' AND TRUSTEES SECURITIES - Concluded

the yesr, state on page 11 the pruposes for wh $30¢ 5 st w2 5 " ¢4 in theve mns shold include mteres? acorved oo funded dedv
expressed i the resedation of the fnal suthority passing the mat e & red during the vear although a porion of the issee o actually out
5. Fotries in column (e) showld mclude funded dett iy !, AN standing st the cloae < the vear

outstanding ., and actusily outstandong 3 In determiny g the entries for columa (a) do not treatl ¥ ilerest ax pad Ga

6 Entries in columes (1), (8) and (h! xhould e appropristely footnot o ¢ et the lia v of the respondent m respect 1o 1t is extingusshed. Depeaits of canh

(1) Toral par value nominally bt not sctually ssoed, and Total par val hanks and other fscal sgents for the payment of interest coupons thould no by
quired after acrual ssue and held alive ai close of year eporien
Entries should conform to thedefirations of “nominally mieed 3 ! ¢ 3 e 5% 1o relieve the respondent from funber labiliny . Intes

x4 payments of such interest untdd actually oued to coupon Boiders o othery

sued T o1, a8 given bn the Rl parcgraph of marructions on page 12 s i ) Aty w treated as matured on December 1
B the nems of interest scorued during the vesr ar entered

{m) do ot aggregate the gal Tor the 1

CMOUNT (F INTERESY £ DERPW Y AR

i b deh S Wby
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GO wa-Buoy
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265, FUNDED DEBT AND OTHER

I, Cave parcculars of changes during the yeas i fu
vons included in sccounts Nos D Funded det
wr. and trustees’ securnited {181 entries under Capt

and titles and maer
constrgcton of new properties
o other property

COTpOTRie PDUrPOSEt

for each & at . in column

tions smd herte

ot

for
Als

whose

for converson

stis, boats
otganization, of o other

authovizgation by the public authority under
naining suech authonty

of ¥xchange other paper Nays

and ¢

+

i

ank vadee of cther
o isperty wQuwed o

OfY ©

QUL

SECURITES ISSUED DURING YEAR —-Coninded

OBLIGATIONS (MATURED AND UNMATURED) € HANGES DURING THE YEAR

oxded debt mnd

mmatured and

R B
wiate whethet

rovents, for purch

v of e

FOURITIES (881 ED PRIV YY AR

v\“l VPITIES REACOUIRED DUNING YEAR

AMOENT R-‘ ACOUIRED
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§

Ciive Tull particulars of stocks sctuaily
angeded

or rerssies) snd of stocks g+

in the second se
the same lines and m the same
state whether
f

2 schedule show the pa
seder as in the Best se

{

0Hon "

B iat

ssued for

[ vevseis

In column i
vons and betterments e

of ve

hase ¢
fout veorgan
red fo

sron, (00 a0 quisition e
if an issue of @

each po

was suthor

Afng

VIR

2]
apphicabtie 1«

SR &

No Charge

STOCKS ISSL RO DURING YR

if a1 the close of

stimgent of other (1T

whereunder such

84, STOM K LIABILITY FOR CONVERSION OF SECURITIES OF

263, CAPITAL STOCK CHANGES DURING THE YEAR

wrred suck maue wat made  aameng such aurhor
M of v hange, and
menallty wased iock
£ par ok &

fealts %

Fos

suthority under whose
2%

money  checks

n de mand

LRVE 2
e 30 ha

e
3

v 1ssued (either onigins

ng the vear
I the

e
" fass wvera paper pavahie
g weis of Jes

v purvandieg

{ new properies
pery

1
WTOTATE P

STON RS FSEEF 1 DR RIN

{ wow tiadad RS REACOUIRED DURING YF AR
Y +

AR

OTHER COMPANIES

0 1S8UC TS

atnality
give | naer sling n
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250, PROPRIETORIAL CAPITAS __,
I Give an analvsie ag called for of account No. 245 ' Pronretorial camita tor the veas
THIS ACCOURt 18 Sthiset 1o v by additional investm o B withelvaw
e H
. - SRR
b s
- ‘ i
) Balance a1 he einning of vear
¥ L AGitionsl investments during ihe s -
. '
Other creddive id ‘
4
L - ——
e s
K Sk dusieg i e —
Bl ; - N ) SR
4 one
L i p ——y
fmen
A -
L5 » '
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291, RETAINED INCOME 1N APPROPRIATED

SU MYV IDEND APPROIPRIATIONS

STRIBETION OF ¢ TEARGE

206 CAPITAL SLRPELS

ALTOHNTY w0

%
10
1

2 Total deductions

13 | Balance at close of year
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O WATER-LINE OPERATING REVENUES - CLASS A COMPANTES
(For companies having sverage annual operating revenoes exceed ing S500 000
State the water-line operating revenues of the respondent for the vear portion of nt trafh
classified in accordance with the UUniform Svstem of Accounts. The pro R

| Line
No

]
;
LOPERATING REVENUE. L INF SERVICE

e 697,030

“M'-f'").'r' revenue
Haggage

M

Fxpross
Miscellaneoy

el : 1 85,670

Revenue from towing for regulated

P e it 882,700

HOOTHER OPERATING REVENL

IDCTALING rEve i

L REVENUE FROM TERMINAL OPFRATIONS

Revenue from cargo-handling operations
Revenue from tug and hghter operations
¢

Agency fees, commissions, and brokersge
Miscellaneous PErAling revenue

T "~ 1
otal revenue from terminal operations

IV RENT REVENLE
LML Revenue from charter | 20,448
(342} Onther rent revenue (p. 19)

Total rent revenue m“"“”“T‘ZO’;KE-gm o

VMOTORCARRIER OPERATIONS

{151 Mator-carnier revenue

Total water line OPELALIAE revenues I 1003, ' 48

Operating ratio, 1o, ratio of operating experses ! ks
i Pe £ { ¥ i wo deCimal places reg ved )

V1L WATER LINE REVENUES-.CLASY B ( OMPANIES
(For COMPankes hlﬂnﬂ average annusl operating revenues exg erding S100. 000 bt not more (han $S00.000)

State the water-hine operating revenues of the

helonging to other carriers should not be
classified 1 accordance with the Uniform System of

LOPERATING REVENUE - LINE SERVICY
{{M]) Freight revenue

(302} Passenger revenue
(303) Other hine service revenue

iMY Revenue from towing for regulated carriers

Towa! operating revenue— Line wervige
L OTHER OPERATING REVENLF
(320 Speg l servies

(3213 Ferry service

Total other operating revenue
HE REVENUE FROM TERMINAL OPERATIONS
$311) Terminal revenues
| IV. RENTREVENLE
[(341) Charter and other reats (p. 19)
V. MOTORCARRIER OPERATIONS

(381 Motor-carrier revenue
Total water Jine oferating revenues

'wo degimal places required.) J

Water Carnier Annual Report W. i




Carrser Initinls C M C Year 19 78

100 WATFR-LINF OFF RATING EXPENSES—CULASS A COMPANIES

For companies having average annual operating revenoes evoreding $500 000

1. MAINTENANCE EXPENSES
ey
Repairs of
3 Repairs of ¥
Repnits of
Repairs of A
Shop ¢ xpe e s

(Mher maintenance expenses

Total maintenance exp~ s
11 DEPRECIATION AND AMORTIZATION
} Deprecution
41N Amortizat
Total depreciat
B TRANSPORTATION EXPENSES
A Lime Service

421) Supervision

(422) Wages of crews

Food supplors
) Stoces. supplies, an
Bufler supplies
) Other vessel expens
Y SR EXPE NN
Wharfuge sral docKage
Port expenses
Agency fee
Lay.up expensos
line serv

e pApe e

Set

Agents

Stevadoring

Pragootrag and cold storage

Laght . heat, povwer and water
Stavionery s pronting
Tug operatons

i Operation of bighwa, vehs
Locsl transfers

Odes ter minal opetstins
i

sl terminal service expenes

GRAND TOTAL TRANSMORTATION FXPENSES

IV TRAFFIC FXPENSES

111,029

97,166
97,166

o (Admin . Services

gener il cuperne

VE CASUALTIES AND INSURANCE

606,207
3,598

OFERATING RENTS

609,805 i i i i

u

VIl OPERATING TAXES

X, MOTORCARRIER OPERATIONS
4911 Moton Carmier ey penses
GRAND TOTAL WATERVINE OPERATING

PENAES

509,805

EX
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VO WATERLINE TAXFS
Citve the nary $ q g
pa . X : ¢ with reie 1o the aves charged 4. With respect 10 each of the groups m detailed properties above
1 : . -
O AMCounts Nog 4% Paye tanes iRF W 216 ¢ 1A% BECY ey 1fie oW in the upper sechon
4 1> ' Y
an 12 Income (axes L : Rl £ \ he name of the company (or group),
furire . i Srar . . . .
during the vear e State Mates or governments other than the United States)
Tases are those annual of other sy ment tacted By BOVErnments 1o which 1axes are paid
(Federal, State. county mung P howy! . ar 1her tax distnct authors €10 (e nelusive. The amounts charged to the accounts as incicated
tiek) for the bursote of | iy i £ Sl R by the mn headings . In smn (), show totals of the entries on each
payments eractew for spect enefit afrered o h ne
special assesiments for wirras mprevements . et S in the wer section show
Properties on which tave are paid shonld be classified and grouped 11 The name of the company (or i)
it follow s ' V. the vanous Kir U S Government taxes
A Al prope st wned My the reanandernt il faes RRE STy Ihe am nts Charged to the woounts as indicared
nes fchowing theve a wk e or in det ¢ respondent may prefer s he nit headings, In ima (£), show totals of the entries on each
H) Properties held form of leixe f
Mpanies and upon Which respondent is reauired 1 i & The g {1t f Ty d fe) should he the same asin
dinton 1o the stipulated rent . chow ng such properties in deta g Craiing cxpen ind 1f me s¢hedule { this report, for the re
(C) Properties held under any f leass he v P i
! rnpamies an { upon which the % nle " i b .
i tpart of the <tipulated re W ing 5 I
™ . T »’ T =
oY :
ot g
- " i t + o Ty Yora
| N o x 4 >
™
2 | \ .

OTHER THAN US. GOV FRNMENT TAXES

. _The Callanan Marine = New York State ' : ' e

CQ'P""’Z’NOn Transportation Tax 3,900, a

p
) R

11

1"
e —d
14
i i il
14
4 ‘ S——
6 .
17 {
i il !
18
9

% TOTAL _ ; 3,900,

U S GOVERNMENT TAXES

.» The Callanan Marine | Bttt
e Corporation Federal Income Tax (2,000) '

]

8y
. # i piep i

¥
] L. e
o, Gl : srinaed

)
. et

W
Tl et

11
k e

an

- % TOTAL US GOVERNMENT TAXES
A GRAND TOTAL (£, UOU) R0CE

1 L Lol
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£

121

WATER-LINE OPERATING EXPENSESCLASS B COMPANIES

For compaakes having sverage annus! operating revenuss exceeding S100 000 byt pot more than $500 0,

' ' ity i

st s water line operating ey ense

L MAINTENANCE EXPENSES

Maintens " ' o
DEPRFECIATION AND AMORTIZATION
4111 Depre

TRASNSPORTATION EXPENYSES

"y

PESOCRIFTTON OF YESSEL OR PROPERTY

2

abtracts of the terms and conditions of leases unde

t Cive brief

isted et ¢ nved, showing sarticular?y (1) the date

the chan of title

which the above

of the gramt sibletting) and

dates of transfer connecting the origmal partwe PTeent partes

1y the basis on whieh @ f the annual remt ferermined  and

id) the date when the lease will terminate. o if the dGate of termination

the ng

has not vet been fixed MEOVILONS Rovernmg the rermination of the

o

NOYTE . Omly changes during the year sre requived. M there were no chasges, state that fact.

them ir

JENERAL EXPENSES

FApense

AL TEES AND INSE RANCH

OPERATING RENTS

' b 5 y

OPERATING TAXES

Fotil ierating 1y

IN. MOTOR CARRIER OPERATIONS
WATER. LINT

OPFERATING

RENT REVENLE

v with respect o

e each

TOYAL

ABSTRACT OF TERMS AND CONDITONS OF LEASES

¢ ane

of feases may he filed in heu of abstracts above called for

pres fled in prior vears should be specific

espondent R any reversonary mieres) my waler ine proper

h it derives mo rent, give the particuiars hereunder: if 1t has

a0 such reversionary interest. stale that fact

Water Carrier Annual Report W
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g
Mi ONMER OPERA 1L\G RENTS
L Give particulars of tranportation water line foating equipment $10.000 per annum. may W combined in a single entry wader the appro
’ property or equipment, that the respondent leased or rented from others priate primary account designated 'Mmor ems. sach less (fan $10 000
for a pertod of omt velnr or more the rent payable and ¢ xpenditures for per annum i
which were included in account No. 483, “Other operating rents
’ 2 Haa!mg equipment, propeity and equipment, rented for less than
‘
DIESCRIFTION OF VEISEL OR PROPERTY ¥ Bont 44
No Kind Name of location ¥ —_— yeat
[} ™ - ' 4
s e ‘ i .
§
ik 4
.
) ‘
Lo : - .
.
L .
" S
| -
| - . 4
i — -
9
|
10 L i ] :
¢ IR i
2 i i
,‘ - -
14 i
s i i
|" - >
"
17 | ! ;
%L | i
9 L H
X 1
- H +
»
L
i 5 ’ .
% i
g x 1
bl
- g 4 {
»
‘b - * +
¥
b : {
B
» + : i !
L o T . {
1' | = - * . e v
N 4 Nane
L TAL 4
b - 4
WL ARSTRACTS OF LEASEHOLD CONTRACTS !
1. Give briel abstracts of the terms and conditions of leases under termined and (4) the date when the lease 1 to termimate. of. i such dite
]
which the responden' holds the properties above named, showing part has not vet been determined. the provisions governing its determinaton !
wlarly (1) the dutei of the leae, (1) the chain of title and datits of transfers L Inhiew of the abstracts bere called for, the respondent may file cop i
connecting the oniginal lessee with the respondent i case of assignment s of lease agreements and give reflerences to opres heretofore fled with |
or subletting. (1) the busis on whieh the amount of |he snnual rent i de the Commission Such references should be spevific !
NOTE. ~Only changes during the yonr are required. I there were no changes, state that bact
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6. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YFAR !

Give a detailed snalyvsis of each tem in & Jnts S04 Pentits fen cach 2 a and a tota! should be stated for rach group For »

sale or dispositios of |

‘ Miscellaneous debits”, 186, “Miscellaneous reservat # el " aore thogld saredl ikt st than " PSR ht e
tincome ', 570, “"Extracedinary nems” and S9 | me L . hined in A 1gle enir i e approprixte » Signated

traordinary items” Fon

rosemmerpess ¥ ¥ ¥ IR ——

Aceont

Lame | No

N

fa) b

i

5
-

4
S
o ST S5 S

i YT i : :
‘. NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS
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(It ————— ———

12 FLOATING FOQUIPMENT

Peter Callanan - Tug 1967 1967 owner T :
5 Steel Scow 1960 1965
. 5steel scows 1962~ 1965
¥ Sival i 1963~ 1972 ’
I Sreel Scow 1962 1975 .
| <teel scow 969 1975 I
2 steel scow 1962 1976 |
I steel scow 1960 1977
2 steel scow 1963 1977
| steel scow 1956 1978
| steel scow 1963 1978 |
- =
i Nbany, N. Y. _ Freight
| Coeymans, N, Y, ; Frei ght 1
|
|
% |
1
| |
| {
H H
! :
! {
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. Incolumn G2 show the atsde foy
mawde of the cargo Dattens

& In column (M) thow the balk capacity ba
the shell plating of the shig. or 1o the
heams or undervade of the deck plating

PACE Ave

v the frames. and i

witvicde

0 A -

1

. 3 :

3 . »

L ‘ .

L) + "

9 ] !

10 |

n i 4

12

13 $ i H
14 H

'S - - . .
1 } } ‘
17 . :
% i : }

WL + :

% i }
4

the umd 1

{ the

In column () \how the number of passenger
Rated horae Lntag PRRIEN
Line wrmer ol ave oo .
Ny L e A
%
+

Mile

Hp per he Kt o

413 FLOATING FOUTPMENT - Concluded

ubse feet to the

he e ants

& g0 messuted m
sade of

1 on measurement to the meide of

praen. and 16 the 1op of the

whach the vease! named 1 lawly

MAKIME M DR AYT

y permitted

BIYY
I cobumn ipdenter ' Ye .
guspment mot weif prog
psses only  siatmg the numher
Cotumns (f1, ig), 0
Fquipped Numbe
worh o -

yes _‘8

14 for ea

RE M

diese

5

i

!

2 mav he appe
{ he resp

prate
adent w de
s
ythe 1 hoat
Remarh

Pt

3

how s Sy

!
{
i
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SCHEDULE S840, FREIGHT CARRIED DEURING THE YEAR

INSTRE CTIONS

wler the ~ { - #
! AMIArY » "
' £ B e
f
5 W vy
~
) y "
5 5
"
§
gh

ARBREVIATIONS ESED IN COMMODITY DESCRIPTIONS

oped
CPTR
crvhd Ty
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Year {9 78
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