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B. IDENTITY Of RESPONDENT

iMmed
43¢ any changes
this page have faker
they should be explaine 7|
Caive

If
holders

names and |

Exact name of common armier maku g this report
Sove— B MEY LORDEIY
Date of incorporation . ep’
Under laws of what Governs ent, S’ate, or Territory
dates of beginning of receivership or trusteeship and

ate

4. If the respondent was reorganized during the

year nvoived 1t )
give full particulars

business under a different ¢

Class of switching and terminal company

[See section No m inside of front

STOCKHOLDERS RFPORTS

The : repondent is required

holders

Check appropnate box

Two copies are attached

-

Two coples

No annual r¢

| 4

auroead Annual Report R




Road Initals

VOTING POWERS AND FLECTIONS

1. State the par value of each share of stock: Common, $ . pei share; first preferred, § . per share; second preferred, §

share; debenture stock, $ € per share

<. State whether or not each share of stock has the right 10 one vote; if not, give full particulars in a footnote = = e

3. Are voting nghts proportonal to holdings n teinaf ote the relation between hol ings and corresponding voting

rights
4. Are voting rights attached to any securities other than sto If so, name a footnote each secunity, other than stock i«

which voting nghts are attached (as of the close of the year), and state in detadl the relation between holdings and corresponding voting nghts,

tating whether v« ting rnights are actual or contingent, and if contingent showing the nungency

S. Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of
orporate action by any method’ If so. describe fully in a footnote each such class or 1ssue and give a succi ¢t

statement showing clearly the character and extent of such privileges

6. Give the date of the latest closing of the stock ook prior to the actual filing of this report, and state the prrpose aof such ;immg:_\:',,;-j’f !
. i /7 T ate for annual mtg T stocrhnolders held April 27, 1IV/C

e

o

7. State the total voting powesr of all security holders of the respondent at the date of such closing, if within gone year of the date of such
. ) Drat L2y =700
(Date)

8. State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7. . stockholders,

9. Give the names of the thirty security holders of the respondent who, at the date of the latest closing of the stock book or compilation of
list of stockholders of the respondent (if within | year prior to the actual filing of this report), had the highest voting powers in the respondent,
showing for each his address, the number of votes which he would have had a night to cast on tha’ date had a meeting then been in order, and
the classification of the number of votes to which he was entitled, with respect to securities held by him, such securities being classified
as common stock, second preferred stock, first preferred stock, and other securities, staiing in 2 footnote the names of such other
securities (if any). If any such holder held in trust, give (in 2 footnote) the particulars of the trust. In the case of voting trust agreements
give, as supplemental information the names and addresses of the thirty largest holders of the voting trust certificites and the amount of their
individuai holdings. /f the stock book was not closed or the list of stockholders compiled within such year, show such thirty security holders as

of the close of the vear.

filing; if not, state as of the dose of the year 40 , A0 __votes, as of

—— g———————— S—
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C. VOTING POWERS AND ELECTIONS - Continued

10. State the total number of

ting e ¢ f Ai : : respondent
votes cast at the latest general meeting i i i

voles cast
81, €

12. Give the place of such mee*ing

sive the date of such meeting

NOTES AND REMARKS
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A net unrealized gain

securities soid was

yignificant net realiz

marketable equity secur

NOTI

NOTES AND REMARRS
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BALANCE SHEET

SOUTRERN RAILWAY COMPANY AND -ONSOLIDATED st

\ssets
Lurrent assets
Cach and short-ierm securnities $§ 205824 § 165,415
Accounts receivable 204,793 174,968
Materials, suppliss and ther 78,228 88,217
+88,345 +28,6C0

[nvestments in and advances to affiliates 11,435 11,786
Other assets . . La 37,114 42,449

Properties less accumulated depreciation 2,112,763 1,954,236
2,630,159 $2.437,07

Liabilities and Shareholders’ Equity

Clirent liabilities:
Accounts payable and accrued expensss $ 280,6C8 § 240,904
[ncome taxes 29,038 18,066
Current maturities of long-term debt 72352 70,748

381,995 329718

Long-term debt o 774,985 738,716

Reserves and other liabilities 39,198 30,111
Deferred income taxes 348,912 20,792

1,545,090 1.419.337

Sharehoiders’ equity
Preferred stock 24,8% 54,350
Serial preference stock 16,430 18,468
Common stock 148,846 147,128
Capital surplius ' 36,463 29,422
Income retained in the business 348,478 ~57 869

1,105,069 1.017,734

o
$2.650,159 §2.437.071

The company reporting to the Interstate Commerce Comimission in this
report is a part of the Southera Railway C ompany and Cansolida:ed'S‘.':,s;du:".es.
which is comprised of 37 regulated carriers and 18 other companies, Financial
reporting t0 shareholders and the general Public is made on a consolidated basis

and the following balance sheet is included in : in order to put the
financial data of the reporting company into prog perspective relative to the
Southern Consolidated System,




STATEMENT OF INCOME

SOUTHERN RAILWA ¢ COMPANY AND CO?

- '
L 0tal Lncome

Rauway operating expenses
Way and structures—
Rent for lease of road
Cther way and struc
Total

e expense

-

quipment—
Time/mileage equipment rent
Cther equipment rent
Cther equipment expense

Total
-
[ransportation

Ceneral and administrative
State and local taxes (operating)

Cther general and administrative
Total
o
otal operating expenses

Miscellineous deductions
nterest expense

Total expenses
Income before income taxes
Federal and state income taxes
Current
Deferred

Total income taxes
Net consolidated income

Per dverage common share cutstancing

The compaay reporti

report is a part of the Southera Railwav

which is comprised of 37
reporting to sharenoiders aad t!
and the following income statem
financial data of the reporting company
Southers Consolidated System,

e
jote

a2to pro

4.620

226,241

470

204,225

230,861

208,928

(17,5C0)
41,408
210,191

«33,796

443.024

36,257
95,413

(16.672)
0.256
191,205

215,069

+135,281

g -
32,75

30,408

131,670

113,164

1,034,351

52,442

8,676

28,222

015,340

151,183

5,481
g 1
- . ——

33,601

$ 127319

£8.35

idated
on a ¢con

revo:t

ission

sy
4 tTal

Subsidiaries,

Tinancial

lidated hasis

to put the

perspective relative to tha
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TRANSFERS FROM GOVERNMENT ALTHORITIES

This schedule should

transfer recewved shall be

Accounts tor Ratlroad (
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240, STATEMENT OF CHANGES IN FINANCIAL POSITION - Condluded
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241, CHANGES INWORKING CAPITAL

uy prROMEY

\ Prul h ¥¢ Ranges 0 cad! | { i w hing 3 al &=
E Thousend dollar .‘\f‘. rring Kuide x
=
o |
? i
-4
=
e »
« AW
!. ! i ! vea P
=
b + : i

-

=

-
-
A
el

‘ '
) .
d ~ ivalsle
‘ ‘ '
! Prepay ment
. L
! 4 Matcrals and supphb
'
3 itk + T ASACTN | ‘ lad ab : '
| ] ' ‘
1 O S t pavabic and mat ! pgall
] '
|
i A unts payabl
! f '
|
N L u nt e Hpinent { By aimd : ¢t
| ' e v .
! ’ Chthat Mg Habaitaes o wiluded abwoy
' 4
F Ll Nel bw as e FL by ipita
! 4
! ’ 3
]




NFORMATION

Karoad Annual Report R-3




Railroad Annual Report R-1




TERM BORROWING ARRANGEMENTS

N SORGU— — |
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ENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHED

a1
Camers
J) Noncarmers
(4) Noncarmers
(B) Bonds (includir
L Other secured obligzat
(D) Unsecured notes
(E) Investment advances
The subclassification of class
4. The kinds of industry represented by responde

pposite the names of the issuing corporations

Symbol

1
i

i

IX

X All other
By carriers, as *he term is used here, is Or PANIes OWTIINg h as bridges
ferries, umion depots, and other termmal facilities, sleeping cars, parlor Wities. electsi
ratlways, highway motor vehicles, steamboats ar ther marine transpx  transportation
water), and other instrumentalities devoted to the transpor mMpANICS are
not meant to be included.

6. Noncarner ompames should . Purpose ¢s. mining

pames, manulfactunng compames, hote ompanies, et Pure

. - Janses, even
gh the securnities held by such companies are largely or entirely those ssued or

7. By an acuve corporation is meant one which muntams an organizaty administening 1ts financis!
affairs. Ap inactive corporation is one which has been pract sbsorbed in ch neither operates property
notr administers its financial affairs: if it mantans an wth legal requirements and
maintamung title to property or franchises

. Combine, in one amount, investments in
7. Include mnvestments in unincorporated
y not include the value of inties 1ssue
affiliates which d
the other

doilas in tF ands
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JIOA. INVESTMENTS IN COMMON STOOKS OF AFFILIATEL COMPANIES 5
Uncistributed Farnings [ rom Certain Investments in Affillated Compamics !
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INVESTMENTS DISPOSED ¢ OR
WRITTEN DOWN DURING YE AR
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9. SECURITIES ADVANCES




FD THROUGH NONREPORTING

BSIDIARIE




PROPERTY USED IN OTHER THAN CARRIER OPERA TIONS

A, INVESTMENT (AMCCOUNT

NOTES AND RFMARKS

Railroad Annual Report R




FROPERTIY LSEDIN OTHER THAN ARRIFR OPFRATHINS .«

¥

B REVENUES, INCOME, EXPENSES AND TAXES CREIATED AND
DEBITED TO ACCOUNTS 508, 534, 515 AND 544 DURING THE YEAR

Revenues

F xpenses Taxes

INCOme

NOTES AND REMARKS
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AND OTHEK DEFERRED DEN)

4l

42

43
| 44
45

s I

Rajiroad Annual Report R-1




bd  and

uid be

acquited as
erpes nsolidat

CTWISe

wold, abandoned

waran

cluded

NOTES AND REMARK S

| - - S ———

Railroad Annual Report R-]




nowsheds
Station and off
Roadway

Water stations

ps and engineh
Storage warchouses
Wharves and dooks

! Al AanG ore wharves

TOFC/COFC tenminal

munication syste
Sinals and interlock
Power plants "
Fower-transmission
Miscellaneous struct
Roadway machines

ments

tives
Fretght-train

Passenger-tran cars

Highway

Floating equtpmen!
« uipment
iscellaneous nquiy
Total expendl
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Construction work in |
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f-way
Tunncls and subways
Bridees, tresties, and
Flevated structures
yw sheds, and sgr
Stanon and office builaings
Roadway butldings
Water stations
9) Fuel stations
0) Shops and enginehouses
22) Storage warchouses
23) Wharves and docks
24) Coal and ore wharves
25) TOFC/ICOFC terminals
26) Communica systems
Signals and interlockers
Power plants
Power-transmissuon

{iscellaneous '

7) Roadway machine
(39) Public improvements -
(44) Shop machinery*®

(4%5) Power-plan® machar
All ot unts

Amortization thar

ysenger-tral

) Highway revenue oquly

(56) Floating equipment
(5§7) Wark equipment

(58) Miscellane ous equipm.ent
Total equipment

GRAND TOTAL

g5 for Notes & Remar
22 €

*Chargeable to account 104
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WO, DEPRECIATION BASE AND RATES - ROAD AND FOUIPMENT

the Commissior
the respondent
ther than ledger

@ven

DEPRECIATION BASE

KOAD

Engineering

Other right-of-way exy
Tunnels and subways
Bridges, trestles, and culver s
Elevated structures

Fences, snowsheds, and sign
Station and office buddings
Roadway buiidings

Water stations

Fuel stations

Shops and enginehouses
Storage wareho  ses
Wharves and docks

Coal and ore wharves
TOIC/COFC termiaals
Communicatica systems
Swnals ary interfockers
Pow.r plants

rower transmission
Miscellaneous struc
Roadway machines

Public improvements

Shop machinery
Power-plant 1

yther road ace

EQUIPMENT

Passenget
Highway revenue equips
Floating equipment
Work equipment

niment

Miscellaneous equiy

T otal equipmen

GRAND TOTAL
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v. General Instructios

These

B Defimtions

Capital Leases

Operating leases

Minimum lease payments

»

Noncancelable lease sublease

. r

Contingent rentals




Wl CAPITALIZED CART AL LEASES

FART L PRESENT VALLTE OF MINIMUM LEASE PAYMENTS
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W, NINCAPFITALIZED CAPITAL LEAMES

FART L PRESENT VALUE OF MINIMUM LEASE PAYMESNTS
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. 2. NONCAPITALIZEDCAPITAL LEASES Contmucd
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41 RAHWAY OFLERATING T YPENSE  Continued ’
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419 REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION - Continued
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