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1. This form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow
ing that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * * *
(as definad in this section), to prescribe the manner and form in which
such reports shall be made, and to require from such carriers,
* * * specific and full, true, and correct answers to all questions
upon which the Commission may deem information
classifying such carriers, lessors, * * * as it may proper
for any Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * form and
tail as may be prescribed by the Commission.
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Each respondent is (urther required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its iatest annual report to
stockholders. See schedule 108, page 100.

2. The instructions in rm bse
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each yuestion should be answered fully und accurately,
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whether it
nual Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such pre-

report or not.

ceding inquiry, inapplicable to the person or corporation in whose be
half the 1eport is made, such notation as “Not applicable; see page :
schedule (or line) number " should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates,

FOR THE INDEX SEE THE

See also “Instructions regarding the
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3. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable,
the form
the inner margin; attachment by pins or clips is insufficient.
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Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name)—Rs P. McConnell (Title) General Auditor
(Telephone number) 412 261-3201 Ext, 409
(Area code) (Telephone number)
Pittsburgh and Lake Erie R.R. Terminal Building, Pittsburgh, Pa.

(Office address)

(Street and number, City, State, and -ZIP code)
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM
This annual report is arranged in columnar form so that it may include A report made for a number of lessor companies may show an appro-
returns for a single lessor company, or for several less: OIT ries whose : : :
5 OF COMPaB] 4 . . Or COMPANIos WO priate designation, such as LB O BB i i e
properties are leased to the same operating railway, provided that the books :
3 s 1 ny'’ he y i
of account are under the general supervision of the same accounting officer. | -=======z---sr-meommmmosmmmmmss Railroad Company’ on the C“" er and title
o y v »  bu } b ( uonle > th us
Separate returns are required to be shown for each lessor, the name of | page, but the oath and supplemental oath must be completed for each
s s . . | e 1 > o 2 ide heret
the reporting company to be entered in the box heading or in the column | corporation, except as provided therein {
on the left of the several schedules, as may be applicable. Reports filed under the designation ‘‘Lessors of the ...ooooooeeeeenceceee |
If the report is made for a single company, the exact corporate name | ............. L= AR Ll B S T R Railroad Company’ should contain
should appear on the cover, title page, page 100, and in the oath and | hereunder the names of the lessor companies that are included in this
supplemental oath. | report, and the names of those that file separately ‘
——— = - — —_—e - — e ;
Names of lassor companies included in this report Names of lessor companies that file separats reports \
— e ————— S EPAR L — S —————— |
The Mahoning State alilroad Compat ‘
" . |
: |
, |
|
| | 1
| ,
| | ‘
| |
! |
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| |
; 1
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|
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|
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| |
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B T ¥ il A i ly . : L
|
] '
| |
i e | senetie
In completing the various schedules in this report form, list the information ¢oncerning the lessor companies in the order in which their names
| appear on the balance sheet. Such additicnal pages as may be necessary will be furnished by the Commission on request,
PF page ) )
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the pages indicated

200A. GENERAL BALANCE SHEET—ASSET SIDE--Continued

in the Uniform System of Accounts for Railroad Companies. The entries in this schedule should be consisten
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MSL-E-70

‘_ — e e
!
| 200L. GENERAL BALANCE SHEET--LIABILITY SIDE
8how bereunder the liability side of the balance sheet at closs of year of sach lessor company included in this report, entering the names of the lessor companies 1a thy column hesdings, For
instructions covering this schedule, see the text pertaining to Genernl Balance Sheet Accounts, in the Uniform System of Accounts for Rallroad Companies. The entries in this schedule should |
be consistent with those In the rupporting schedules on tbe pages indieated. All contra entries hereunder should bo Indicated in parenthoesis
B  — — == e —
| Line | |
| No |
s S kv S O R @ ()
| v i /) - e
| | CURRENT LIABILITIES | !
! ' ]
52 | (781) Loans and notes payable s | 8 |
| 83 | 752) TrafMc and car-service balances— Crodit i |
54 | (753) Audited acoounts and wages payabla i “ % ‘
55 754) Miscellnneous accounts payable | i
| | |
86 | (755) Interest :natured unpald | |
57 758) Dividends matured unpaid |
|
| 58 (757) Unmatured interest accrued |
50 | (758) Unmstured dividends declared | |
| | | |
60 | (759) Accrued accounts payable o |
61 760) Federal income taxes accrued . e | s |
2 781) Other taxes accrued » | 4
53 (763) Other » rrent labilities F v Pl b e | st | e s | eom— | ev—— | " | crn— ———— e — ._.‘_..1'
Total current liabilitles (exclusive of long-term debt due within | | |
04 ono year) g e é R [U—— (PU— p— — - e e e | zmres e |
LONG-TERM DEBT DUE WITHIN ONE YEAR " :
) 74) Equipment obligations and other debt (pp. 228A, 2288, 228C, and 228D ] - - S— s - - = {‘
LONG-TERM DEBT DUE AFTER ONE YEAR {
06 (765) Funded debt unmatured LR  TBArlmneRen pUEDISON AL IR, e Rl JMEE NG (RETeEsWICCRTL [IRRyoN I JPMIPRr BN S ¢ o o e |
PP, 228A | |
687 (766) Equipment obligations Sesieainl - |
2288 |
il 68 767) Recelvers' and Trustees' sect ( L
| | sr 1228D |
9 (768) Debt in default J \ s
: 427 |374
70 (769) Amounts payable to afiliated companies (pp. 234 and 235) i |2 Ll2 TSNS o M -
| I 297 |94
n Total long-term debt due after one year EIMEE I L 1 374 P, &
| RESERVES | |
|
72 | (T71) Pension and welfare reserves . |
| | |
73 | (772) Insurance reserves .. ... o S . -
T4 (774) Casualty and other reserves f . NEEIESTNTIRT) i SECTSEMEERNI| S gt i — e |
| ™ | Total reserves.... i b ARG, M, il ¢ oo i Rl i RSO RSNSOI AR [SIESEATE
| | |
E | OTHER LIABILITIES AND DEFERRED CREDITS | | :
|
76 | (781) Intercst in default (p.228C) ...
| 71 | (782) Other labilities.....ooeeeneee...
| |
=8 (783) Unamortired premium on long-term debt -
™ 784) Other deferred credits it is . PSR PRSTHGTR neeanssfusavnanen |
| 20 785) Accrued deprociation—1.e800d ProPeItY - .. .. ..o icane e nnnn e e - | c— ——— WERSIURDIEE PORCEINIIEIRE ARINEHEIERES ARTessen SHESIERRE] SRS - ._........‘:
| ! |
8t | Total other liabilities and deferred credits SN pa— . S VTN Ju— —
! SHAREHOLDERS' EQUITY
| Capital stock ( Par or stated value |
- . : 100 |00
< 791) Capital stock issued—Totel .
100 100 |
3 Common stock (pp. 224 and 225) A - A, IREERHIUIESS |
4 Preferred stock ‘pp. 224 and 225 |
5 (792) Rtock liability for conversion (pp. 228 and 22
@ (783) Discount on capital stock SERSEICR Y| 18 ce——
<7 T'otal capital stock s | s e e |
i
Capital Surplus | | n’
'
38 794) Premiums and assessments on capital stock f i e |
| ]
o | 795) Pald-in surplus i
! | b
go | (798) Other capital surplus . i - ,A__i-__._-. — 5 PRSI FRURCINISNN (WSNESy, FW——— 4‘
- ]
o | Total capital surplus | | e | e | e e
| i |
‘ Retained Income | | ; l |
| | | |
£ 2] { (797) Retained income— Appropriated B3 . A | " dins el g il
‘ L) ! (798) Rotained income—Unappropriated (pp. 302 and 203) HIESTEREIOI SRR
|
L) ' Total retained income. 1 \ i, l
|
| 06 ! I'otal shareholders' equity ad o 4 —-.’—,- T e b
! | )
% | TOTAL LIABILITIESAND SHAREHOLDERS EQUITY | foanns et s, e
NoTtr: Provision has not been made for Federal income tazes which may be payable in future years as s result of deductions during the period Decernber 31, 1949, to close of the year of thia report for
N =3
accelerated amortization in excess of recorded deoreciation. The amounts by which Federal incoma taxes have been reduced during the indicated period aggregated §. “Onk’ sasnsssans
Estimated accumulated net reduction in Federal income taxes becanse of accelemted amortization of certain rolling stock since Decembar 31, 1968, under pro
visions of Section 184 of the Internal Revenue Code - e sMeMssssecsestssssas s B S_mng_______
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| NOTES AND REMARK EGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 202 AND 203 |
|
1

|

! |

| ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

structions on page 201A
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217. INVESTMENTS IN AFFILIATED COMPANIES

, and symbols in

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes, tions given on page 211, classifying the
end investment advances of companies affiliated with respondent, included in asccounts Nos. 718, columns (a), (0), and (¢
Sinking funds"
panies”; and 7
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ered, giving names and other important
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These names should be listed in the order In which they appear on the balance sheet l Entries In column (d) should show date of maturity of bonds and other evidences of indebted-
|
Eutries in this schedule should be made in sccordancs with the deflnitions and general instruc | ness. In case obligations of the same nation msture serially, the date in column (d) may be

ries before |
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/ PAR VALUR OF AMOUNT HELD AT CLOSE OF YEAR
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|‘ | | Pledged | Unpledged | jusurance, and | Total par value
|

¢ I ‘ 4 { (e) n (%
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!
|
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221. SECURITIES

ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
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h assent notice has to be filed with a secretary of state or other
fficer and a tax or other fes has to be paid as a eondition precedent

lity of the issue, give the date of such peyment. In case
rondition precedent has to be complied with after the approval and
ification of the stockholders has been obtained, state, in a footnote,
particulars of such condition and of the respondent’s compliance

therewith. It should be noted that section 20a of the Interstate Com-

merce Act makes it unlawful for a carricr to issue or assume any securities,
unl until, and then ouly to the extent that, the Commission by
order a rizes such issue or assumption.
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282. DEPRECIATION BASE—EQUIPMENT OWNED

edger value of all equipment owned by each lessor cot 1 if the depreciation base is other than the ledger value a full explanation should be given,
) ( and (J wuld correspond with the carrier | together with a statement by primary accounts reconciling the difference between the figures
A3 CArr € accoun 45 ol [ 1ing and close of the year, respecti E used as the depreciation base and those carried in the ledger as investment 1n equipment.
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561. EMPLOYEES AND COMPENSATION
1. Give the awrnu‘ number of «r\;,]..\u-« in the service of the lessor ‘ 2. Avcrages called for in columns (b), (¢), and (d) should be the average
companies inci ided in this re ;u»r\ and the total compensation paid to them
General officers who «erved without compensation or were carried on the
pay rolls of ar other company, and pensioners rendering no service, are
not to be inclu

I of 12 middle-of-month count
| 3. This schedule does not include old-age retirement, and unemploy-
4 ment insurance taxes. See schedule 350 for such taxes.

AVERAGE NUMBKR OF EMPLOTEES IN SERVICE foTaL COMPENSATION DURING YEA

Name of les.or company | Executives,

snecal 0 Executives, ge reral |
O officers, and stall Other employees otal compensation
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) n | (5
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[schedqule [113, [are also|offifers
’cfrrn‘_"ﬁe Lekssee land are gdarried
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562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as If more convenient, this schedule may be filled out for a ww'p of roads
bonus, commission, gift, reward, or fee, of each officer, director, pensioner,
or employee to whom the lessor companies included in this report paid
$10,000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their Any large “Other compensa’ion’ shoul » explained.
duties.

considered as one system and shown only in the report of the principal
road of the system with a reference thereto in this report.

L | Balary per annun u’rv compensatic
Namoe of person ! as of close of iuring the year
year .

. g 4 €

Remarks

i
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563. PAY\!Z.\TS FOPR. SERVICES Rl‘. DERLU LY OTHER THAN EMPLOYEES

Give particulars concerning payments, fees, retainers, commissions, !f.\m nta for services which ith 3 to their nature and amount
gifts, contributions, assessments, bonuses, pen , subseriptions, allow- | may 1 nably zard ordinariiy mnected with the
ances for expenses, or any form of payvments am ing in the ageiegate | opers n, mainte , Of nstruction of oad should b
to 5,000 or more during the year to : corj rw m, institution, asso it any special al pavi ts for services should be repo
ciation, firm, partnership, committee, or any person (other than s of [ » convenient, th hedule may be *d out for a grou
respondents’ employees covered in schedule 562 in this annual report) nsi »d as one system anc ywn only in the report uf the principal
for services or a+ a donation. he svstem with of nee t’vvr( to ir
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Hereunder state the matters called for. Make the statements
explicit and precise, and number them in accordance with the
inquiries; each inquiry should be fully answered, and if the word
“none’’ truly states the fact it may be used in answering any
particular inquiry. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.
1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
(Class 1) Line owned by respondent.

(Class 2) Line owned by proprietary companies.

Name of lessor compsny

b

2

3

All consolidations,

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or aban-

donment of operations. 1f any changes reportable in this
schedule occurred under authority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Com-
merce Act or otherwise, specific reference to such authority
shouid in each case be made by docket number or otherwise,
as may be appropriate.

effected,

mergers, and reorganizations

giving particulars.

INCREASES IN MILEAGE

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion received by each company party to the action. State
the dates on which consolidated, ete., and whether the prior
companies have been dissolved. Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report.

4. Adjustments in the book value of securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving full particulars.

RUNNING TRACKS, PA3SSING Tracxs, CrROS30OVERS, ETC
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4A Mahoning State Line R.R.-Pa. State Line to

Shaw Jct., Pa. (switch back)
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| Miles of passing switching tracks
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| and turn-outs
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