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SPECIAL NOTICE

The atteniion of the respondent is directed below to certain purticulars, if any, in which this report
furm differs from the corresponding form for the preceding year. It should be undersiood that mention
is not made of necessary substitutions of dates or, in genersl, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and typograpical corrections.

Page 8: Schedule 200. General Balance Sheet - Asset Side

Provision has been made for reporting accrued depreciation on improvements ( leasehold property
Page 10: Schedule 200. General Balance Sheet - Liability Side

Provision has been made for reporting treasury stock

Page 17C: Scheduie 202. Compensating Balances and Short-Term Borrowing Arrangements

Page 17D: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certa'a shori-term borrowing arrangements between carriers

and financial institutions
Page 60: Schedule 41 Tracks Owned at Close of Year

Page 61: Schule 4114 Trucks Owned ai Close of Year (For Lessors to Switching and Terminal Companies)

Instructions have been revised to require reporting mileages in whoie miles rather than in hundredihs
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Railroad Initials: P &L Yea’ 199

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may include A report made for a number of lessor companies may show an appro
returns for a single lessor company, or for several lessor companies priate designation, such as **Lessors of the e
whose properties are leased to the same operating railway. provided that ——— Railroad Company’’ on the cover and title
the books of account are under the general supervision of the same ac-

. page, but the oath and supplemental oath must be completed for each
counting offizer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box neading or in the column Reports filed under the designation “'Lessorsof the
on the left of the several schedules, as may be applicable - Railroad Company'’ should contain

If the report is made for a single company, the exact corporate name | pereynder the names of the lessor companies that are included in this
should appear on the cover, title page, page 2, and in the cath and supple
mental oath

corporation, except as provided therein.

report, and the names of those that file separately

Names of lessor companies included in this report

“eoria and castern Haii .ay

198, STOCKHOLDERS PEPORTS
1. The respondent is rzquired to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders

Check appropriate box

m Two copies are attz:hed to this report

D Two copies will be submitted

T Noannual report to stockholders is prepared

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet Such additional pages as may be necessary will be furnished by the Commission on request

Railroad Lessor Annual Report R-4




mder the exact corporate name and other partk

ulars called for concerming
this report. The corporate name
s i appears in the articles of incorporation, using the

The " and “Compnay ' only when they are parts of the

> should be given in full, ¢

Exact name of lessor company

(a)

| The Peoria and Eastern
Rai iway Company

cach lessor company included

101, IDUNYITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

thewr name

the date wh

INCORPORATION

[l Xt of mcorpo

rondholder
cOoOmpanic
x (2)

other pe
CORPORATE CONTROL OVER RESPONDENT

Name of cuntrothng corporation

Penn Central lransportation C

CllCoe & 5t L, Ry, Co,




109. SZOCKHOLDERS AND VOTING POWERS

year, or, if not availabie, at the date of the latest compilation of a give, as supplemcntal information on page 12 the names and ad

list of stock-holders. If any holder held in trust, give particulars |  dresses of the 30 largest holders of the voting trust certificates
of the trust in a footnote. In the case of votirg trust agreements and the amount of their individual holdings

- — e ——— - — 'T.d

T Voting Votng Voung 1 Voting

Name of exwor company Name of stockhokder powe Name of stockholder power Name of stockhoider wer Name of stoc kholder power N_me of stockholder power

a Ll 1 o Ll e L4 wia m; 2 L ,Lh ot | ENEE ;‘-”7 4

CCC & St L. e _+_
Rwy. Co, ot P.C.T.C. .92 George & Co, F, Holke ,630 | Norte & _Cg.ﬁé_*

S DL AR A e (e - —

1. Give the names of the five security holders who had the
highest voting powers in each lessor company mcluded in this
report. This information should be given as of the close of the

S[PIIU] 1095

|
i

— .,__r:;;’—_‘

e

- HOday [PnuLy 1085 prOI|IMY

—

—

e

_.4}, ——

e ————— s ———————

4
e

_— —1 S 4\—; —d
! |
—— e e e -

+— + il

BPEIRDL

e ——

% Sueco s cma S £ —

el
~

o

e -
2. Give particulars called for regarding each lessor comj any ‘ncluded in this report. entering the initials \\{‘]"‘
the lessor comp s in the col headings

State total number of votes cast at laicst general meeting for election of directors of respondent

T T I - e s e i
Give the place of such meeting

e




112. DIRECTORS

_|Richard O, Osson__,_v,:” ks
LR
Dl ALQLIE. 4
J *J —"i-CaLO — -»—---»—1 cee————
. E.Ehun, P TR N b
LAl 5
me of directc I £ S RN T SRt RS ReRS SR T #
wddress -._»_ﬂ-ﬁuaas.ton,_ui,.. Rl ¢
f beginning of term i T R e b R e L ST
of expiration of term e 4/9/76
_.__E.D.LLL.‘__[;._.__,_-;,
f expiration of term 4/9/76
svame of director ? Jo G rcbiné < i e L L g
Office address jnﬂp.g.' __'nL Wi Rt ESACRI el Lo N PN SR

Date of beginning of 1erm ______ ,4[__111.[ i e i e s
Date of expiration of term 4/9/76

Nuame of director

Office address

te of heginning of term

» of expiration of term

e of director

ffice uddress

Date of beginning of term

f expiration of term

Name of director

Office uddress

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

S U ——

s

Date of expiration of term

Name of director

- W

Office address

Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

-+

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term

Name of director
| Office address
Date of beginning of term

| Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials Year 19 75

112. DIRECTORS—Concluded
Enter the names of the lessor companies in the column headings

S ———— '.,_Y_, —

e

s

RS *
f,____. —

PO IPSEN AL BRSE SEUSEAIS | s
&
¥
i
-

e . S ————a—— e — —p . o —— —————

— e — .--_-._._,..‘_‘ — m—— e
Bt o, S :

St
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49

50

51
52
53
54
55
56
57

| Office ;

i Office

: Title «

T113. PRINCIPAL GENERAL OFFICERS OF CORPORATIO

f generut off
f general office
2 address
» of generul officer
f general officer
wdress
of general officer
of general officer
¢ uddres
if generul officer
f generul officer
Office address
Name of general officer

Title of general officer

| Office address

Name of generul officer

Fitle of general officer
ddress

Name of general officer
Title of general officer
Office uddress

Name of general officer
Title of general officer

address

Name of general officer

f general oficer

L Office address

Name of general officer
Title of general officer

Office address

in

FR, OR TRUSTEF

TRECEI

(Je G, Robins
Presjdent
LIRS o i
e Pa Richards
Nice President
et G TP o VoA
W, 4, Gaspariai
\Vice President
-'.‘.g.ﬁ_lm-_ﬁdlj{,'" ves
R, B, Hasselman
Yice President |
i R SRR R A R o SN TR S
(R, Vi, Carroll |
\Secretary

of B i
R, C, Lepley
Treasurer
Phila., Pa

,Je Jo Yawson

Comptrolier
O | VTR S
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Lessor Initials Pé&c Year 1975
113. PRINCIPAL GENURAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE--Concluded

If there are receivers, trustees. or committees, who are recognized as in the controlling management of the road, give also their names and 1
s, and the location of their offices

=T T

==

No

B S e __,_.4-.1
il Sl s !

s ! Line
i !
|

RIS ———_F.

-

— et

3

4
5

—— ‘—J»- -

—4 4»_1».4»*J‘

S —————-
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8 Lessor Initials &l Year 19 /2
; - Ry S e i bl

.00, GENERAL BALANCE SHEET—ASSET SIDE g
Show hereunder the asset side of the balance sheet at close of year of | lessor companies in the column headings For instructions covering this |

each lessor company included in this report, entering the names of the | schedule, see the text pertaining to General Balance Sheet Accounts in

o
Line Account

No (b) (d) )

“CURRENT ASSETS

9Q ,645

(¢, I v O——
| (702) Temporary cash investments..._ ; ___4;--.‘:....‘_,.;..;.4 g

(10%) Special deposits’. . & ————— *g‘.;’.\i:.-/_,_J,.; R Rl
!

(704) Loans and notes receivable . . - —t e L e ——————
| (705) Traffic, car-service and other balances—Debit... S F— ,._L_,__ REEITORITERE S

% (706) Net bulance receivable from agents and conductors .. T TRRIDS ot o =g SRGRELEES AW

1 (707) Miscellaneous accounts receivable

| e
{ (708) Interest and dividends receivable e 4 5¢
[ (709) Accrued accounts receivable it

(710) Working fund advunces __

NE——— - - e e

!17111 Prepayments s isarimb,

b e et ————————————

(712) Material and supplies e
HITET DD U IS i it sosaitn

WSS T T W -
!
!
|
{

|

i(?ll) Deferred income tax charges p. 55)

L T SOIPOA 0008scnorriomus st R _386
| (715) Sinking funds_. SPECIALFUNDS

| (716) Capital and other reserve funds
HTLT) Insurance and other funds

|
il

|
|

Total special funds RRAPAS
INVESTMENTS
L(721) Investments in affiliated companies (pp. 24 10 27)

Undistributed earnings from certain investments in account
721(27A and 27B) RIS i Sl

{ (722) Other investmets (pp. 8a0d 29) oo

(72*) Reserve for adjustment of investment in securities—Credit

rotal investments (accounts 721, 722 and 723) ..
PROPERTIES
{731) Road and equipment property ipp. 18 and 19

T TR R R L LS SRS (LS IS IS SR Y

RIIRIDE i

C00000 PRPERIINIBNS o ssmsmpnimiasisneiiiois it

Other elements of investment e

CONSUUCTION WOTK N PrOBIESS oo e e sy

Total road and equipment property

Improvements on leased property (pp. 18 and 19)
Road ML

DRI oiiinissimstomonit

General expenditures

Total improvements on ieased property

Total transportation property (accounts 731 and 732)

Accrued depreciation-—Improvements on lcased property .4
Accrued depreciation—Koad and Equipmen: - 4,768,003
Amortization of defense projecis—Road and Equipment
Reco:ded depreciation axd amortizziion (accre 733, 735 and 736) 4,768 -ill}

Total transportation property iess recorded depreciation
and amortization (line 38 Jess line 19) a2 ‘B}Mj]
Miscellaneous physical property 16,265
Accrued depreciation—Miscellaneous physical property 8 1032
Miscellaneous physical property w». recorded depreciation__ ul

Total properties less recorded depreciation and amorti i ¢
zation (ine 40 plus line 43) —lgl-gxzﬁ 1866

OTHER ASSETS AND DEFERRED CHARGES | > e
45 | (74)) Other assets ,O/L,)97
46 | (742) Unamortized discount on long-term debi
47 | (743 Other defesred charges oo 3
48 | (744) Accumulated deferred income tax charges (p. 55)
49 Total other assets and deferred charges . g 2a872,99/

0 | TOTAL ASSETS 20,472,100

For compensating balances not legally restnicied see Schedule 202

! ,w
| NOTE See page 12 1or explanatory noies. which are an integral part of the Genera) Balance Sheei

GENERAL BALANCE SHEET—ASSET SIDECONTINUEL ON PAGES 9A and 98

Railroad Lessor Annual Report R4




00, GENERAL BALANCE SHEET—ASSE™ SIDE—Continued

r Karoad Companies T'he entries in r. the pages indicated. All coentra entrie

t with those in the supporting schedules | in parenthesis

e -+ e

e e ———

e —————

S —— e ————— —————————————————

-——

. et o e s

e

4

e e e

AR, L AJER I o 0 _.‘._.,.4._..__.,-_,_, il

+

e e e ——— e S —————

T U -
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Lessor Initials

200. GENERAL BALANCE SHEET--ASSET SIDE (Concluded)

— ':’_,._.‘__.r,.__.,*_,__,-,_

|

(b)

TTENMS EXCLUDED ABOVE
xclude respondent's holdings of its
W i1Ssue securities as follows

5) Sinking funds S— i S ————

716) Capital and BT FO0BIYE TBAEE il

703) Special deposits — i R i il

717) Insurance and other funds _

REMARKS

Railroad Lessor Annual Report R4
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200. GENERAL BALANCE SHEL.

SIDE (Concluded)

+—

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials

200. GENERAL DALANCE SHEET—LIABILITY SIDE

CURRENT LIABILITIES

) Loans and notes payable

| (752) Traffic, car-service and other baiances—Credit _

| (753) Audited accounts and wages payable

(754) Miscellaneous accounts payable

| (755) imerest matured unpaid

of ¢ ¢ unts for Rasiroa
| ¢
| consistent with those in the supporting schedu
| hereunder should be indicated i parenthesis

ompanies  The entne b hedu
les on the pages indicated Al co

| (756) Dividends matured unpaid

(757) Unmatured interest accured

(758) Unmatured dividends declared

! (759) Accrued accounts payable

{ (760) Federal income taxes accured L

| (761) Other taxes accrued

| (762) Deferred income tux credits (p. §5) __

(763) Other current hiabilities

Total current liabilities (exclusive of long-term debt due within

| one year) P—
! LONG-TERM DEBT DUE WITHIN ONE YEAR
| (764) Equipment obligations and other det (pp 38,39 40, and 41)

LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Funded debt unmatured

(766) Fquipment obligations ——_“*'—"W( pp.38 };
| (767) Receivers’ and Trustees' securities 1-940 )

| (768) Debt in default Yand 4,

| (769) Amounts payable to affiliated companies (pp. 42 and 43)

204 , 840

Total long-term debt due after one year

3 000,845

! RESERVES
| (771) Pension and welfare reserves

(772) Insurance reserves

T

| (774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

| (781) Interest in default (p. 40)
I (782) Other liabilities

| (783) Unamortized premium on long-term debt
(784) Other deferred credits

|
!
| (785) Accrued iiability—L eased property

(786) Accumulated deferred income tax credits (p. 55)

Total other Liabilities and deferred credits

SHAREHOLDERS EQUITY
! Capital stock (Par or stated value
| (791) Capital stock issued
Common stock (pp. 32 and 33)

9,994,200 |

Preferred stock (pp. 32 and 13)

9,994,200

Total capital stock issued

(792) Stock liability for conversion (pp. M and 15)

(793) Discount on capital stock

Totai capital stock

Capital Surplus
1794) Premiums and assesments on capita! stock

(795) Paid-in surplus

577,857

(796) Other capital surplus

Total capital surplus

D//,827

Retamned Income
(797) Retained ih.come— Appropriated

(798) Retained income—Unappropria’:d (~p. 17A and i7B)

11,187,976

Total retained income

11,187,976

TREASCRY STO K

(798.5) Less Treasury stock

Total shareholders’ equity

21,760,033

TOTAL LIABILITIES AND SH "REHOLDERS EQUITY

26,472,100

Railroad Lessor Annual Report R-4




Lessor Initials P&E Year 19 75

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

On page 22. give an abstract of the provisions of the lease bearing on | the leased raiiroad property. if the leasehold contract

respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact

COT™ aIns No such

4L__*L

" S—— }— H4+—1 11— o G oo s sumae s
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Lessor Initials &t Year 19 75

200. GENERAL BALANCE SHEET—LIABILITY SIDE—"~atinued

s
Account i

1a)

The above returns exclude respondent’s holdings of its own |$
issues as follows i
(765) Funded debt unmatured

(767) Receivers’ and trustees’ securities _____

(768) Debt in default ______
(7191) € “nlla‘ sok

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
9% days

Amount of interest

Amount of principal involved

Investment carried in account No. 732, “'Improvements on
leased property,”” on the hooks of the lessee with respect

to respondeni’s property NS SIS S BT y.

e ct——————————————

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated $ ne

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

11, 1969, under provisions of Section 184 of the Internal Revenue Code T g e i i ‘_m_._-

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of -way investment singe December

311, 1969, under the provisions of Section 185 of the Internal Revenue Code .. WA SRS RS A oy $*_~______

Estimated amount of future earnings which can be realized before paying Federal mcggc 1aygs ;cc.'nﬁe of upused and available net operating
o Note 6

SRR, PR

joss carryover on January | of the year following that for which the report is made

NOTES AND REMARKS

Under an operating agreement with Tne Cleveland, Cincinnati, “hicago and 3t. Louis
Railway Company (in reorganization since July 14, 1973 under Section 77 of the Bank-
ruptcy Act as a part of or in connection with the reorganization of Penn Central
Transhortation Company), the properties of the Company are operated and maintained
for its account by Penn Central Transportation Company as lessee of The Cieveland, Ci
cinnati, Chicago and -t, Louis Rajlway Company, The agreement requires Penn Central
Transportation Company to pay to the Company the earnings and net income, as def ined
in the agreement, from the year's operations within sixty days after the close of
each calendar year, There is further provision in the agreement which provides for
a 67 annual interest rate on the unpaid earnings and net income due the Company,
Accordingiy, the Company has consistenfiy accrued interest income on such balances,

Jteps have peen taken by the Company and the Trustees of the Penn Central Trans-
portation Company ana The Cleveland, Cincinnati, Chicago and 3t, Louis Ratiway
Company to extend the Uperating Agreament from April 1975 for two years or the dJdate
of conveyance (if sooner) of this Company's properties pursuant to the Final System
Plan under the Regional Kail Reorganization Act, The Petition to accomplish this has
peen filed with the Reorganization Court and has in fact been approved, The exten-
sion of the agreement is supject to any requisite approval of the Interstate Comm-
erce Commission,

The extension agrecment shall be without prejudice tc the rights of the Trustees
of Penn Central Transportation Company and The Cleveland, Cincinnati, Chicago anc
ot, Louis Railway Company to adopt or reject, pursuant to Section 77 of the Sank-
ruptcy Act, the Operating Agreement and/or The Cleveland, Cincinnati, Chicago and
5t, Louis Railway Company lease under the ferms of which the properties of The
Cleveland, Cincinnati, Chicago and 3t, Louis Railway Company are operated by Penn
Central Transportation Company. The extension agreement also grants to each of the
parties thereto the conditional right to terminate the Operating Agreement as ex-
tended, which termination shall be effective upon the giving of 90 days' notice to
the other parties,

Railroad Lessor Annual Report R-4




Lessor Initials P&E Year 19 75
208. GENERAL BALANCE SHEET—-LIABILITY SIDE—Concluded
1

()

S

On June 21, 1970, Penn Central Transportation Company went into reorganization
under Section 77 of the Bankruptcy Act, The amounts of $479,766, $1,271,563,
$937,265, $942,919, $1,241,771 and $797,213 due the Company under the terms of the
Operating Agreement for the years, 1975, 1974, 1973, 1972, 1971, and 1970, respect-
ively, have not been paid., Counsel, upon authorization by the Board of Pirectors,
has filed Petitions with the Reorganization Court to Impress 2 Trust upon funds in
the hands of the Trustees of the Penn Central Transporteticn Company resulting from
its operation of the properties of The Peoria and Eastern Railway Company for the
years of 1970, 1971, 1972 and 1973, The Reorganization Court deniec the Company's
petition and upon an appeal before the U, 3, Court of Appeals for the Third Circuit,
the action of the Reorganization Court was affirmed., The Board has given authorize-
tion to Special Counsel to file a petition for certiorari seeking further review by
the U, S, Supreme Court, It should be emphasized that Penn Central Transportation
Company's failure to pay The Peoria and Eastern Railway Company will have an adverse
effect on the financia! stability of the Company. Because the amounts due for the
years 1970 through 1975 have not been paid, the Board of Directors, upon advice of
counsel, has declared that at this time the Company has no net income and earnings
applicable to the payment of interest on the Company's Income WMortgage 3onds due on
April 1, 1971, 1972, 1973, 1974, 1975 and 1976,

By order of the Reorganization Court, the Trustees of Penn Central Transportation
Company have the right to elect whether to affirm or disaffirm the Uperating Agree-
ment, In a Report of the Trustees on January 14, 1972, the Trustees recommended
that the Operating Agreement be affirmed but that back and current taxes in respect
of the Company's property cannot be paid for the reason that such property aliegedly
is not separately assessable under |llinois and Indiana tax law. (From the reports
filed by Penn Central Transportation Company and the distribution of the assessment
made by the states to the various taxing districts, the taxes which represent a lien
on the property of Peoria and Eastern Railway Company aggregate snproximately
$1,200,000 at December 31, 1975.) The Company's counsel at that iime advised the
Company that if the Trustees will not pay current and back taxes in respect of the
Company's property, the local taxing authorities would have the right to look to the
Company for payment, On May 1, 1972, the Trustees fiied a Petition with the Reorgan-
ization Court for authorization to .omply with the terms of the Operating Agreement
except as to the payment of current or oack taxes with respect to the Company's
property., Answers to that Petition on behalf of the Company and other interested
parties were filed with the Reorganization Court, all of which Answers signified
objection to rhe requested relief from tax payments. A scheduled hearing with re-
spect to the Petition was subsequentlyv postponed and has not yet been held,

(Cont inued on Page 36)
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Lessor Initials

%6. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenchesis
report, entering the names of the lessor companies in the column headings. For in- 3. Any unusual accruals involving substantial amounts included on hnes
structions covering this schedule, see the text pertaining to | A sinthe  inclusive, should be fuily explained in a footnote
Uniform System of Accounts for Railroad Companies

Line ftem Schod it
No (a) No -J

ORDINARY fYEMS
RAILWAY OPERATING INCOME
(501) Railway opersting revenues _ _

(531) Railway opersting expenses

Net revenue from railway operations
(532) Railway tsx scorumis (p. S

(533) Provision for deferred taxes (p. 59) ‘621 262)

Raitway opersting mcome 69 & 264
RENT INCOME
Hire of freight cars and highway revenue fright equipment-credit bal-

ance

Rent from locomouves

Rent from passenger-train cars

Rent trom fosting equipmen

Rent from w vk equip nrent

Joint facility rent income

Total rent income

RENTS PAYABRLE
Hire of freight cars and highway revenue freight equipment-debit

oelance

Rent for 1ocomotives

Rent for passenger-tran cars

Rent for floating eq;

Rent for work equipment

Joinr facility remts

Total rents payable

Net rents (lines 13,20)
Net railway operating income (Lines, 6, 21) 69_A2£
OTHER INCOME
(502) R from L operations (p. §3)
(509) Income from lease of road and equip: p. 56)

(510) Miscellaneous rent income

(511} Income from ing property

(512) Separately opersted propertes—profit
(513) Dividend income (from invesiments under cost only)
(S14) Inverest income 527,885
(316) Income from sinking and other reserve funds 11,549
(517) Release of premiums on funded debt
(518) Contributions from other P
($19) Miscell income 18,797
Dividend income (from investments under equity only)
Undistributed esrning:, (losses)
Equity in carnings (losses) «f affiliated companies (ines M, 15)
Totsl other income QIBJJ&BI
Toral income ilines 22, 37) 487n493
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) E of s b v
(535) Taxes on miscellancous operating property (p. 53)
(543) Miscell: rents
(544) Miscell a '
(545) Sepa:ately operated properties—ioss -154]6}
(549) M of 36,037
(550)  _ome transferred 1o other
(551) Miscellaneous income charges

Totsl miscell ded 151,800
Income available for fixed charges (lines X1, 47) 335,695
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Lessor Initials P&c Year 19 75

r 300, INCOME ACCOUNT FOR THE YEAR-Continued
4. Line 2§ includes only dividends from investments accounted for under the under the eguity method. Line 36 , zpresents the earnings (losses) { 1nve
cost method. Line 3 includes only Jividends accounted for under the equity meth panies accounted for under the equity ethod. Lines 34 and 15 should be
od. Line 35 includes the undistributed earnings from investments accounted for | only once in the total on hine L)

stee com

included

¥
|

g)

st

-ty

e e RO
g

|
&
T

WS

|
{

RIS i ,_r,_.-n e e d
i Ao e sy .__,.___?

e ———————— -
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Lessor Initials

INCOME ACCOUNT FOR THE YEAR—Continued

amerw s

FIXED CHARGES

harge
ncome after fixed charges (lines 48, 4

OTHER DEDUCTIONS

ntingent intere s

ncome (lines 55, 5%

RDINARY AND PRIOR PERIOD ITEMS

Uy vet Credit (Debit) (p 58

W items - NetCredit (Debit) (p. %
ome taxes on extraordinary and prios

§ items - Debit (Credit) (p. 58

$91) Provision for deferred taxes

Extraordinary and prior period items |
sal extraordinary and prior period items Cr

vet Income transferred (o Retained Income

appropristed (lines 87, 52) '-—-——_M-‘---—-'M—-"—'-i: 308 L

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions hecause of accelerated amoruzation of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the

T UL IR [ J——

e Revenue act of 1971, w account for the investment tax credit

ave (Of iIncTease ) in tax accrual “ecause of investment tan credn

method was elected, indicate amount of invesiment tax credit utilized us & reduction of tax hability for current year

unt of current year s investment tax credit applied 10 reduction of 12z lability but deferred for accounting purposes

CUrrent yeur s investment tax credi useu 10 reduce current year’s tax scorual

r yeurs deferred investment tux credits being amortized and used to reduce currer CERET LI S —

yesr's lux rual resulting from use of invesiment tax credits

NOTES AND REMARK »

In accordance with Docket No. 34178 (Sub-No. 2), show below the effec’ of deferred taxes on prior years net income as reported in annual

reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses

e ———————————————————————

A ——
Net income Provision for Adjusted

as reported deferred taxes net income

(c)
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300, INCOME ACCOUNT FOR THE YEAR—Concluded

) o
!
:
|

REEES

bl

- A——-—-JL ————

.-

e e e e e

NOTES AND REMARKS - Concluded

On February 25, 1971, the Reorganization Court issued an order prohibiting The
Peoria and Eastern Railway Company and Lessors from attempting the forfeiture of the
Leases or exercising any other rights of default, termination or re jection with
respect thereto, prohibiting such Lessors and the Trustees of Penn Central Trans-
portation Company from instituting any insoivency, bankruptcy or reorganization
proceedings involving said Lessors or their assets, and prohibiting creditors of the
Lessors from instituting any proceeding for foreclosure, attachment, insolvency or
reorganization, in each case without giving at least 14 days' prior written notice
to the Reorganization Couit, the Trustees of Penn Central Transportation Company,
the said Lessors and other specified [nterested parties,

Under the Regional Raii Reorganization Act of 1973 ("the Act") which became
effective on January 2, 1974, the United States Railway Association (USRA), a non-
profit corporation created by the Act, is charged with developing a Final System
Plan providing a structure for the railroads in the "Region" defined to mean the
Northeast and points of the Midwest United States, which Plan is intended fto stream-
line railroad operat’-ns in the Region by eliminating duplicative service and non-
profitable routes, Tne Act further provides that in the event the several district
courts having jurisdication over raiiroads in reorganization in the Region determine
that one or more railiroads should be reorganized under the Act, then operating rail
properties lincluding properties over which the railroads have operating control)
designated for inclusion under the Final System Plan are to be transferred to
Consolidated Rail Corporation (CONRAIL), a for-profit private corporation establish-
ed by the Act, or offered to profitable railroads operating In the Region in ex-
change for stock of CONRAIL or cash or securities of the profitable railroads as
the case may be,

The Final System Plan issued by the USRA on July 26, 1975, designated the fransfer
of the Company's rail properties to CONRAIL, The conveyance date Is scheduled for

April 1, 1976,

On lMarch 12, 1976, USRA certified to the Special Court the properties to be trans-
ferred to CONRAIL under the Act and also the fterms and value of tne securities
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305.RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained Income of sach lessor company in- | for Railroad Compan.es
cluded in this report, entering the names of the lessor companies in the | 2. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see ic«t per- | 3. Indicate under ‘‘Remarks’’ the amount of assigned Federal income
ta‘ning to Retained Income Accounts in the Uniform System of Acco.mts | tax consequences, accounts 606 and 61¢

FI-:__:_;_!T_‘_«__ — eSS e L = = —_

[tem = s s i SR AT

No {a) 4 ) { i ic)
- —— SIS, .. AR U R RO S S e ‘ +_,,“ - )._;_M__,__,._,.,_K.f',-,_ -
| Unappropriate retained income (1) and equity in undis et R _~_._‘...-[Li—/
\

|
T R R NS S A B 55 e :} 1 20,902,723 ‘
|

RERIU. ..
tributed earnings (losses) of affiliated companies (2) at

CREDITS

(602) Credit balance transferred from income (pp. 16 and 17) _‘ 00 fr__,._m._;.‘_;_’.l._‘“ s S i g

o e

(6061 Other credits o retained income (p *K;_____.,,,‘__j' DD i -J

(622) Appropriations released S T ROTSE SIS A g 4

+

i Ah,__#nv‘;-__,
DEBITS g

(612) Debit balance transferred from income (pp. 16 and ."';‘ 300 |

’ ¢ 251

Total

| (616) Other debits 1o retained income (p. S8) _

-
(620) Appropriation for sinking and other reserve funds e l :
(621) Appropriations for other purposes oo

623) Dividends (pp. 52 and 51)

Totsl

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un
distributed earnings (Josses) of affiliated companies (2) |
atend of year*

PSRRI 1O AERERON S SN 118

\

Balance from line 13(2)* . :

e S S i

Total unappropriated retained income and equity in

undistributed earnings (losses) of affiliated companies

i 11.187
L AL TR O A MRS e },_-er,_‘:_l_‘..?_'.t_._q :
SR A R A U SRR SIS S RIS i

Remarks

- e R —— -

———

i Amount of assigned Federal income tax consequences

Account 606

17 Account 61¢

RS - e e ————— —————————

*Amount in parentheses indicites debut balance

NOTES AND REMAF o8
proposed to be exchanged for those properties, -ubstantially all"f the Compény's
properties and its investment in the stock of Peoria and Pekin Union Raiiway Company
were designated to be transferred to CONRAIL on April 1, 1976, The value of the
securities of CONKAIL and Certificates of Value of USRA, which are prcposed fo be
exchanged for the Compary's properties and investment in Peoria and Pekin Union
Railway Company is approximately $1,400,000, Tnis amount is indicated tn be "net
liquidation value",

Under the provisions of the Act, the vpecial Court has the responsibility to
getermine (1) whether the value of the assets conveyed and the resulting compensation
to be receivec by the Company is in the public interest and fair and equitable and
(2) the value of other benefits received by the Company under the Act, however, the
Act indicates that the dpecia! Court "srai( give due weight and consideration to the
findings of the USKA as to net liquidation value...". Accordingly, the vpecial
Court may find that fair and equitable compensation may be greater or |ess than the
USRA liquidation value. The Specail Court will hold the securities in escrow pend-
ing its final determination. The Company, nevertheless, has the right to Iifigafe
with the Speclal Court and then the “upreme Court the valuation or any other claims
against the U, 5, Government for the faking of property without fair compensation,

The Company has not agreed to the (iquidation values placed on the assets by UsRA,
The Company has employed legal counsel and consulting engineers to evaluate the
| consequence of the conveyance of the assets to CONRAIL and tc determine a fair valuve
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308. RETAINED INCOME—UNAPPROPRIATED—Concluded
4. Segregate in column (2) all amounts applicable to the equity in un- | schedule 300. The total of columns (1) and (2). lines 2 and 6, should agree
listributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300
method of accounting | 6. Include in column (1) only amounts applicable to Retained Income

.

S. Line 2 (line 6 if debit balance), column (2), should agree with line 36. | exclusive of any amounts included in column (2)

id)

B

(1) (2)

RIS, SR s .___+,__N SUBGECERSA

I e

SRRV 79 S TR g L

T

4
|
{
|

‘lf
J
- —
T

RS R o R )

-

NOTES AND REMARKS
for those properties, The Company intends fo take whatever action is necessary to
obtain what it believes to be fair compensation for the assets transferred.

Penn Central Transportation Compeny's rail assets will also be conveyed to CONRAIL
for securities of CONRAIL and Certificates of Value of USRA with an indicated value
considerably less than what the Penn Central Transportation Company's Trustees
pelieve to be fair and equitable compensation, Fallure of the Trustees to receive
fair and equitable compensation could further affect the Company's ability to
receive the amourts due it under the Operating Agreement.

After April 1, 1976, the Company will no longer be entitled to income under its
Operating Agreement, This income, inciuding interest, constitutes substantially
all of the income of the Company; such income is accrued by the Company for account-
ing purposes, but is not belng received,
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MCHEDULE 202 COMPENSATING BALANCES AND SHORT.TERM BORROWING ARRANGEMEN

r segregation wher 1 aggregate I written and ‘4'

restricted and unrestricted plus marketable securities)

}

should be disclosed alon ) stated and possibid

le) and material

— R —————————————stnani
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Schedale 203.-SPECIAL DEPOSITS

St 703 at the

Show separately each cash deposit of $10.000 or more reflected 1n account

ombined in a single entry and described as “Minor items less than $10,000.” Repor

Line

N

nterest special deposits

Miscellaneous special deposits

Compensating balances legally restricted

close U

doliars

ir

he

r

year

wsands

e e ——————————— ———————
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purposes

car

4 }
IS RIS o)

—— ¥ S—

A
49

expendaures - Road ___

equipment ___

diture for equipmen:

tion expenses - +

OMMTUCTIONn

e

- - o

- A &
26,709 "::(a

v
n roud «nd equipment accounts, inchiding Account No. 80, “Other elemenis of investraents,” atjustments which were made pursiiant to the Commission’s order. dated April 17 1963
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211. ROAD AND EQUIPMENT PROPERTY —Continued

4. If during the y property was scquired from some other company, state in a footnote the | should be briefly identified und expiained in a footnote on page 22. Amounts should be reported on
Rame he compary. the mileage acquired. and the date of acquisition, gving termini and the this line only under special circumstances. usually afier prrmission 1 obtained from the Commis

ysi of the property to the respondent. Also furnish a statement of the amount included in cach sion for exceptions 10 prescribed accounting. Reference 1o such authority should be made when
primary account representing such property acquired, referring to the column or columns in explaining the amounts reported Rc\:u'\-km' must not make arbitrary changes to the printed
which the entries appe | stub or column headings without specific hority from the Commission

. Notes referr ries in this schedule should be shown on page 22

&6 Report o amounts not includabie in the primary road accounts. The items reported J

Gross charges during | Net charges during 7 Gross charges during Net charges during | Gross charges during Net charges during | Gross charges during | Net charges during
year | yea year i year year year }

year

0 x) ] Y ) (o)
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212. PROPRIETARY COMPANIES—Concluded

n of accounts 731 and 732 into "'Road ment.”" Enter brief designation of the several proprietary companies at

General expenditures’’ should be estimated, if not | the heads of their respective columns and state in i

respondent’s books. Assign to “General Expendi e lessor companies that control them

ymounts as are not included in “"Road’’ or ""Equip

e ey
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ONPAGES 18 AND 19

- % . o il
ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

.
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

and 218 should give particulars of stocks, bonds. other secured obligations, unsecured notes, and investment advances of
affil C nies and other investments held by the lessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local government, or of an individual, so held: investments made, disposed of, or written down
during the year: and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, *'Investments in affiliated companies.’ in the Uniform System of Accounts fos

Railroad Companie
These investments should be subdivided to show the book value pledged, unpledged. and held in fund accounts. Under “pledged’” include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies.” and 722, "'Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. *‘Unpledged’’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above, Under '*In sinking. insurance, and other funds™ include the book value
of securities recorded in accounts Nos. 715, *Sinking funds’’; 716, *Capital and other reserve funds '; and 717, “'Insurance and other funds
For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order
A} Stocks
arriers-—acuve
armers nactive
3) Noncarriers—active
(4) Noncarriers—inactive

{8) Bonds (Including U S. Government bonds)

(C) Onher securad obligations

(D) Unsecured notes

(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)

5. Thz mids of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the n2 mes of the issuing corporations, the symbols and industrial classifications 1o be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

i1, Mining

1. Construction

IV, Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

VI Transportai.on, communications, and other public utilities
VIil. Services

IX. Government

X. All other

6. By carriers, as the term is here used. is meant companies owning nr operating railroads. facilities auxiliary thereto such as bridges, ferries
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, {reight cars, express service and facilities, electric railways
highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant (o be
included

Noncarrier companies should, for the purposes of these schedules, include telephone companies. telegraph companies, mining compa
nies, manufacturing companies, hote/ companies, etc. Purely “*holding companies ' are 10 be classed as noncarrier companies, even though the
securitic s held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for eperating property oc administering its financial affairs. An in
active corporation is one which has been practically sbsorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaning title to

property or franchises
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ESTMENTS A OSE OF YEAR

M MELD AT CLOSE OF YEAR

+

- m—— e

INVESTMENTS IN AFFILIATED COMPANIES —C ontinued

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURIN

YEAR

4

SRR 550 B TERPE S MIosibtn T Lo A ST, L0

R SR

e

+

-

IVIDENDS OR INTERF
WRING YEAR
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Year 19

217, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

ALUE OF AMOL
sinking
insurance, and

other funds
(h)

Total book value

4—0

& 5 -

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
DURING YEAR

e remms—

Book value of
investments made

Book value
during year

Selling price

B R

!

RIS aey—

DIVIDENDS OR INTEREST
DURING YEAR

Rare Amount credited to | Line
¥ mncome N¢

(n)

S SS—
e ——————

et a—————————————
| i

e ———————

S .

s BHTRNEE B ol . RSN

BT B PR YT

|

-+ f-‘v it +—4-

:
!
!
>
T
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2174 INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

i. Report below the detasls of all mvestments m common
stocks incinded in Account 721, Invesiments m Afiated Com-
pames, which gualify for the equity method under mstruction &
m the Uniform System of Accounts for Radroad Companies

2. Eater in column () the amount necessary to rewoactively
adjust those mvestments qualifying for the equity method of

Undistributed Farmings From Certain lovestments in Afiliated Companies

l accountiag n accordance with mstruchon -2 (b) (11) of the

form System of Accounts for Ratiroad Compames
3. Emer m colume (d) the share of undistributed
‘ (e, less davadends) or losses
4. Eater in column (¢ amortization for the

! EXCCSS Oof Cost over egquity m 3§ H <1 Iy Over

[F)

! Adjustment for mvest- [Equity mn undistnbuted]
Balance at begmming of ments gushfymg for | carnngs (losses) du

Name of issumng company and descrption of securtty heid squity method ng year

Carmiers: (List specifics for each company)

Adyustment I

nts disposed

down qunir

yea
:




217A INVESTMENTS IN COMMON STOCES OF AFFILIATED COMPANIES-Concluded

Undistribated Earning: }rom Certain Investments in Afiliated ( ompanies

1
1

‘ : ! | Adjustment for n
’ Adpstment for invest-Equity in undistribuied iments disposed ¢

L YRS  Sp——

ance at beginning of inents  qualifying forcarmings (losses) dur Amortzation furing written down
Namcs of rssuing company and description of security held ! equity method ng yeas year

vear
(a)

@ s 4]

(‘2!7;(‘12 (Last \p(\'lh\\ for each company ‘“ e e M—V‘V*_—{;V-A =

p-of 110daYy [PnUVY J038I] pROIJIEN

—_—

| SIS

B ——————————————————————————————— e ————————————

— — SIS, M |

]

— S I——

PSS S-S
!
]
]

Noncarners: (Show totals only for cach column)
i Tota! (ines 40 and 41)




e S S———

-
x
-4
@
x
3
2
c
<
-
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x
x
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218. OTHER INVESTMENTS—Concluded

INVESTMENTS AT CLOSE OF YEAR ! INVESTMENTS IXSPUSE) OF OR WRITTEN DOWN 10k NDS OR INTERFST

- .- f m . Y »
BOOK VALUE OF AMOUNT MELD AT CLOSE (OF YEAR DURING YEAR RING YEA

. ' alue -

Nsiniaaacd
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Year 19 7
1€ar i 1

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRJER SUBSIDIARIES—Concluded

schedule should include all se pen » advances, and other intangible prorer | ¢ { other organizations or idividuals whose actions respondent is able 1o determine
ontrofled through nONTEPOTIING Carmer & nearrier subsidianes . as well as those Investments in U S Treasury obligations may be combined in a single vtem

: Zies ‘ | INVESTMENTS DISPOSED OF OF WRITTEN /
Total book velue ¢ Book value of DOWN DA YEAR
nvestments st nvestments made ——

-
ose of the yea Juring the yea Book value | Selln.q price Remarks
e o g i h

i -,,,+~‘~ . ..

SSNSS——

m———

SN S -

e —————————— ...+
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ststanding
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Without Par Value
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283. CAPITAL STOCK CHANGES DURING T 4 i

STOCKS ISSUED DURING YEAR

None

Prme———————————

| S —————-

N
e

e ———————

1

P ————————————— +‘.

Total

e el e e
*For nonpar stock, show the number of shares

284. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subjec’ to any hability 1o issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under including names of parties to contracts and

None
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AL STOCK CHANGES DURING THE YEAR-Concluded

e a £ ALY A A DA S TR e

TOCKS ISSUED DURING YEAR--Continued STOCKS REACQUIRED
DURING YEAR

AMOUNT REACQUIREI

’ S 1

284. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

of contracts whereunder such hability exists
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NOTES AND REMARKS

Note

The company is & member of an afflijeted growp flling consolldated federsl I(ncome
tax returns, Because Intragroup dividends are ¢!iminsted from faxable Income, 85%
of dividends received from outside the group ere deductible, and other factors, therd
is no predictable relationship between the company’s future sarnings snd [ts future
federe! income tax sccrusls, Moreover, substantiel net operating l(osses have been
reported In federal Income tax returns for prior years which sre avaliabie as off-
sets to future Income, and at this time there Is atii| avaiisbie to the company, and
to the former The Peansyivenis Raliroad Company end its affiileted companies, the
election to adopt guideiine Iives for deprecisbie property for 1962 and subscquent
years, thereby incressing operating loss cerryovers, MNo final determinetien has
been made of the groups fax ijabiiities subsequent fo 1955, In the case of the
former New York Central Relirued Company, which became & member of the group effect]|
with the dete of merger, February 1, 1968, no final determinetion hes been made of
Its federal income tax (labliity for yesrs subsequent to 1955, The Statute of
Limitations bars eny deficiencl In tex for the former Mew York Central or its
afflllated companies for years prior to short period lJenuary 1, to Jenuery 31, 1966
although ad justments may be made to the net operesting loss cerryovers,
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ntries shall be made
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uamn | Af
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urrent habihities

e

 obligation mountt

BE MADE IN SCHEDULE 261 ON PAGES 38 ¥. 40, AND 41

¢
it the close

ceipts out

ynds or other obligations before
in the order in which they appear on the balance sheet. ( Jassify the &

wing designations in the numerica ywder giver

bligations. Columns (f), (g). (h), (1), and ()) are intended further to classify the oblig

uld be shown in column (¢) preceded by the letter S If the payments required in the
(except for the last payn.-at) or are 1« be made at irregular intervals, show y m b
¥ such obligation and give partic. 'ars in a footnote
nn (d) should be the annual maximum rate of interzst spe« ified by the indenture. In column (k
n which the mortgage is a direct first lien and in column (1) the approximate number of miles of roac
not consider any road or other property indirectly subject to either a first or junior lien through the
tual rights in making the returns required i columns (1), (), (k) and (1)
hoth nominally and actually issued up to the date of the report and not the amount authorized
ng ess than $950.000 which have not been presented for payment may be combined into a single entry designated
atl wch less than $50,000,"" and the total of such items shown in a footnote

th hedt respect 1o 1ssues of matured obligations nominally issued or nominally outstanding when no parts

nominally outstanding sctually issued,’” and “‘actually cutstanding,”’ see Schedule 251
i include interest accrued on funded debt reacquired, matured during the year, even though no portion of the

K Interest in default,”” at the close of the year
{furing the vear in funded debt and other obligations following the same order in which they appear in the

truction of new properties, for additions and betterments for purchase of railrcad or other property
for reorganization, or for other corporate purpose Also give the number and date of authorization by
ch e was made . naming such authority, For nominally issued securities, show returns in ¢ olumns (2)

issued . the sum of the entries in columns (bb) and (cc), plus discounts or less premiums such discounts or
pplichle to each issue, should equal the entry in column (aa) For definition of expense, reportable in columr
f Accounts for Railroad Companies
srities that were actually outstanding should be reported in columns (a) (dd), and fee)
for payment during the year for which liability has been transferred to account No 763, " Other

e

T NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLI<

vebt Ynmatur

.

e

Grand Tota

STHER PROPERT
REAL OR PERSONA
[ORLEASEHID S
N BN ¥ THE
ATION? (AN

YES or N

S S R &

-
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261. FUNDED DEBT AND OTHES f
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AND OTHER OBLICATIONS - Concluded
. e —— S ———— A ——— ——
SECURITIES REACQUIRED
RRING Y

AMOUNT RF A

Crrand Total
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26. INTEREST ON INCOME BONI

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

B TS —

Railroad Lessor Annual Report R4




266. INTEREST ON INCOME BONDS

C oncluded

e —————— T} ] B T T S — — T A 5T~ 3 s T T

AMOUNT OF INTEREST ontirued
WYVERENCE BETWEEN MAXDAUM PAYABLE ¥ EARMNEL

TOTAL PAID WITHIN YEAR
AND AMOUNT ACTUALLY PAYAN S

"

4

268. AMOUNTS PAYABLE 70 AFFILIATED COMPANIES

 oncluded

and interest paymer Jebt retire nyg the

BALANCE AT CLOSE OF YEAR Rate INTEREST ACCRUED DURING YEAR
' {
ntere

s el <

Kharged struct
arged Lo i other investment a
(h
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282 DEPRECIATION BASE—EQUIPMENT OWNED
Show the fedeer value of ol mqu-mx owned by cach lessor company wchaded = cly i the depreciation hese s other thun the ledger value « full explan v ¢ between the figures used as the depreciatrn base and those carmed w
s repot uk totals of columns (Cand (5 hould « .m-w -h.: Cwrveer s wm < given. together with 1 statement by primary account reconcihing the L invesime ! m equipmeni

s = e =g
NIH\I)IIIN(. THE YE \i ;
Name of lessor company Aceoun. Balance at — ——— ey e - - - Balance at

beginming of year {  Orther debuts T Toral debus 1]&.)(\(. v retired e : close of year
(@) oot o ey 5 = © | @ 4 © ] 0 S ool SEE R
S e —— . W77\ S— S — = W JL R W o
(53) Freigvaraincars | S TR 2 0 T e s % wied 1(. » 2 :
(54) Passenger-traim cars — . _mi‘—_ﬁ~ _,.\_,.i e f ;

e e——
| 155} Highway ;evenucegepment 4 _"T_'“ . i } S S— .1_,- St
{ ]

ST W—— *, e

(56! Floating cgsupment

(57) Work equipment B SR T\ , TR T 1 1,764

... ,l,

(58) Mascell equip
| SESE——— 4 - ‘32"

Locomotives

! Freight-tram cars
| (54) Passenger-train cars _____,_,,,,__1‘,_‘ R *
| (S5) Highway revenue cquipment | e +

— S S ——

| (56} Floatiegequipment +_,_‘_____v,_,+_

| |
| | !

(5T) Work equipment SRR ~SU— | OSSN S
i ] i
% (5%) Miscellaneous equipment " S—
Total
| {52} Locomotives
{33) Freight-tran cars

e ———————————

===

(34) Passenger-traincars ____ I SREESNS ‘

| (55) Highway revenue cquipment |

{ (56) Floating equipment
' (5Ty Work equipment

| (58} Misceliancous eqg
‘ Total
| (52) Locomotives

(53) Freighi-train cars ___

(54) Passemger-traincars =
(55) Highway revenue equipment |
(56) Floating equipment __ﬁ;)_ﬁ»J» TR Rt
{57) Workequipment 4

| cs8) Miscellaneous equmment
Total

(52) Locomotives

-z m==

(53) Freight-traamcars
| (54) Passcnger-traincars
(55) Highway revenue equipment
(50) Floating equipment
(57) Workequipment

{S8) Miscellaneous equipment

Total

P 1OJIY fenuuYy 10§537] prOIIeY




p-3 MOdIY [ENULY 305 | PEOIIv Y

{S4) Passcnger-trair

<5

$6)

}COMOLIVE
rreght-trane
Highway revenue equ
Floauing equipment
Work equipment

neous eguipment

L P

W T S VS S W T——n .

Locomotives
Freight-tra
Passenger-trau
Highway rey
Floating equipm

Wark equipment

SO G G VI SH—— S—

Miscellaneous equipment

Total

e e

Locomotives
Frewght-tramn cars
Passenger-train cars _____
Highway revenue equipment
Floating e Juipment

Waork equipment

Miscellaneous equipment

Total

Locomotives
Freight-tramn cars

Passenger-tram cars __

Highway revenue equipment

Floating equipment
Work equipment

Miscellaneous equipment

Total = <
Locomotives
Freght-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment
Work equipment =

Miscellancous equipment

Total




WS \CCRUED DEPRECTATION _ROAD AND FOUIPMENT ssseEnieE

Ueve the particusians called for hercunder of the credars and Jebers mude o wocownr 3 < wh k N oo

T3S, Accrued depreciation — Road and Fqupment. ™ during the year whnh relate o . T wouoount shoukd b

he bt N

I | | CREDITS TO RESERVE DURING THE YEAR
Name of lessor company Acvount Ralance S o - -
begmming of vear - - Onther credit - S

DESITS TORESERVE DURING THE YEAR

—_—

(52) Locomouves
i5)) Freght-wramcars _
t54) Passenger-tram cars ___
(55) Highway revenue equipment

(56) Floating equipment

| {57) Work equipment

| (S8) Misceflaneons equipment

Total

(52 Locomotives _
(53 Freght-wam cars

(54) Passenger-raincars

:
(55) Highway revenue equipment
(56) Floating equipment ___

(§7) Work equipment

(58) Miscellaneous equipmint

Towal

| (52) Locemotives

(3 l‘renghl-uam\u\" L

(54) Passenger-tram cars

(55) Highway revenue equipment
| (56) Floatng equipment

| 157) Work equipment ___

(S8) Miscellancous equipment

Total

Locomotives
Freight-train cars __
Passenger-traincars

Highway revenue equipment

Floating equipment
v

Work equipment

M:scellaneous equipment

Total

Locomotives

Freight-traincars
Passenges -trawn cars
Highway revenue equipment _
Floatingequipment _______

Work equipment

Miscellaneous equinment

p-¥ 11043y [EnuuY 10%597) prOJjIeY

Tot aL




$2) Locomotives

(533) Fraght-tram cars
4) Passenger-tram ca
Highway revenue equapment
Floating equapm
W K equepme

(S8) Maiscellancous eguipmen

i\‘rh-.. SRR

(52) Locomotives

- Lodry enuuy 1055 1 propey

Fraght-tramn cars

34) Passenger-tramn cars

(55) Highway Revenue Equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Fraght-wrain cars

(54) Passenger-train cars = mEE RS

(55) Highway revenue equapment EEESIRE: SRR EENSsia S

TR e 2

(57) Work equipment _
(58) Miscellaneous equapment

Total

(52) Locomoiives
(53) Fraght-train cars
{54) Passenger-train cars e
(55) Highway revenue equapment
(56) Floating equpment

(57) Work equpment

(58) Miscellancous aquipsiient

Total __

(52) Lecomotives

(53) Fraght-tran cars

(54) Passomger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57} Work equapment

(S8) Miscellancous equipment
Total




546, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PH

h e v dex

Credit
Balances at Accrued depreciation-Road
beginning of { Accrued depreciation
ear Miscellaneous physical prope

Road property (specify
rading |

Sridges,lresselsélylyerts
ences 2 nousheds & 9

= otation « Vffice

= Doadway 2ulldings

- jater otations

- ryuel Stations

=_2hops & tngine Houses

= ommunicatior

dachinery

scellaneous physical proper
Accrual

TOTAL CREDITS
Debit
Road property (specify)

26 - Communication >ystems
el =_>ignals & Interiockers

Miscellaneous physical property (specify)

—

—

el

RTAL DIENETE it
’ Accrued depreciation-Road

Balances at

close of year Accrued depreciation

Miscellaneous physical property . 4.

D
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Concluded

%6 DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

B

|
|
|

S e o

SN W=

4%

et e et—————

ol

e e

NEREIE: S

T,

18

W
40
41

—

ey

|
-

fromm ]

y

el 4

|

4

B

o A

RIEIESA R B SO 06 X
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237, DEPRECIATION RATES —ROAD AND MISCELL ANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used by cach less comps
romputing the amounts accruved for depreciation Jurmg the

Name of bessov ¢

Grading

dridges, Tresties & Culverts

[

ances, 2nousheds & igns
>tation & Offjce Ouildings

vadvay Juil idings

later >tations

ruel otations

shop & tnginehouses
Communicartions 2yctems

YETY TR
[

2ignals & Interiockers
Paser Transmission Systems
Miscel lanegus “tructures
Road.;ay Machines

Public Improvements—-Constr
2hop Machinery

= % £

JS »31 <

sy e i}
"ol e i |

A5y

111

4

P8 LOdaYy [enuuY 108837 pROsjiTy

e S ———




essor Insia Year 19
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8. DIVIDENDS DECLARED

anviheng other than cash o any obbagaivo . N w107 by D

portcutan of cach divadend dewlared By e feaor company mchede
e purpone of provunag funds G the payme v hvadend o Lo

For par value of ronpar ok show = wlema oo ! the respechive total Pa
Mai ausbes of dhares on whe B divdend was deciared and e covtesponding eplenisheng the treassry sl tcr sunh pasmen » wss of sk

¢ percet o per share w cohoan and ) ¥ 2y sach Gvedend was payabie @ o reportable i thes wohedule  cxplan the m. ul e remarks

RATE PERCENT (PAR
VALUE STOCK) O
RATE PER SHARS
Name of seCuwrw w wha S Sovade nd
wss declared ANONPAR STOCK)

> { Regular &« Exwra
+

Name of vt company

-

- cosmn o ) and
f vhould be towaied |

shoukd cqual ™he

A

e e

. |

how




e el s e

.

P Loday [Enuuy 10537) peos|IEy
+

s R S

» S

b

—_— e ——

- .

———

|

|
340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Gave particuiars of each class of miscellaneous physical proper ‘ In column (a) give the designation used w the respondent’s re The totals of column 2. (c). and ) should agree
ty or plant operated by each lessor company included m thas report ! cords and the name of the town or cnty State i which the tals of accounts Nos. 02, “‘Revenue from miscelia
during the year. I¥ any of the operations histed in this schedule property or plant is located, stating whether the respondent’s titke tons,”” 534, “Expenses of miscellancous op
were discontinued nef- (e the close of the year, explain the matter 1s that of ownership or whether the property is held under lease ¢ . Taxes on miscellaneous operating propert
w a footnote. Grour ¢he properties under the heads of the classes other incompiete title. All pecuhanities of title should be explamed income Account for the Year If not, daffc
of opeiations to W’ h they are devoted mn a footnote | plamned n a footnot

Line
No Designatron and locaton of praperty o plant. character of busness. and nitle under whech held

a




A. (rther Than U. 8. Gavernment Taxes

Other than U, S. Government ta

B. U. S, Government Taxes

Income taxes Sl
Old-age retirement ..
Unemployment insurance
All other United States taxes

| Total—U. S. Government taxes

|

xe

]

32| GRAND TOTAL—Ruitway Tux Accruals (sccount $32) |

e —————————c————————

- -
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150. RAILWAY TAX ACCRUAL ontinued

{ Fedd

taxable incon
ulars which cause such a differe
Other ncluding State and otr
Mir items each less than $100 000
Othe

Ir te in column (b) the beginnis

443 y2 and 786 applicable to each partic ) er olumn (a)
Indicate in column (¢) the net change ir 4, 744, 76

et tax effect of timing difference ! g and reversing ir

wunting period

pursuant %«
Accelerated am
elerated am
rtization of

er (S ecify)

rovisicon

tment tax «

Net Credit

Beginning of Year (Charges) for Cur
¥ ¥ — g Adjustment

. Jaance rent Year
Particular Baia LA
t (c) (d

Accelerated depre.v tior
pursuant to Rev. Proc. 6.
Accelerated amortization of f es Sec. 168 LR (

Accelerated amortization of 1 g Stock, Sec. 184 1.8 (

Amortization of rights of wa 5 IS LR (

Other (Specify

Investment tax credit
TOTALS

|

|
|
|
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L ontinued

!
|

b s arse

Name of Lessor

Beginning o ( : A
dalance

ustments
Particulars

(s b ) d)

elerated depreciation, Se 167 1 KA Guudeline
irsuant to Rev. Proc 62-21

elerated amortization of facilities Sec. 168 | R

elerated amortization of roiling Stock, Sec. 184 | R (
Amortization of rights of way, Sec. 185 LR (

Other (Specify)

stment tax credit

TOTALS

Railroad Lessor Annual Report R-4




MARKS

X
2

B

»
AN

'




- 417617 ANNUAL REPORT 1975 R-4 RAILRAOD LESSOR 2 of 2
‘ THE PEORIA AND EASTERN RAILWAY COMPANY
e A . A 5 b RN <, I % e A




p-¥ 1HOdIY [enuuYy J0ss) prospey

1. Give particulars called for with respect to road and equip
ment leased to others duning the year, the rent of which 1s inclu
dible in account No. 509, “Income from lease of road and equip

DESCRIPTION OF ROAD

Name of lessor company Termm

n

S e S——

—_—— —

—_—

c——— _+__ ——

571. INCOME FROM LEASE OF ROAD AND FQUIPMENT

ment

If the respondent leased to others dunng all or

the vear any road and equipment npon which no

- T TS N

RENT ACCRUED DURING YEAR

: I

.

VD W S S S VISt G Wy " ===
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8
o
o
>
2
=
>
5
3
E
x
»
2
o
IS

Give brief abstracts of the terms and conditions of the leases
under which the above stated rents are derived, showing particu
larly (1) the name of lessor, (2) the name of lessee, (3) the date of
the grant, {(4) the chain of title /in case of assignment or sublet
ting) and dates of transfer connecting the criginal parties with the

NOTE.—Only changes during the year are required.—Indic

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, () the basis on which the amount of the annual
rent is determined, and (6) the date when the lease will terminate
or. if the date of termination has not yet been fixed, the provi
sions governing the termination of the lease. Also give reference
1o the Commission’s authority for the lease, if any. If none, state

» the vear in which reference was made to the original lease, and

'
|
i
|

called for

specific

also the vears in whic

Copies of leases may be

b

the reasons therefor

any changes in lease were mention

filed in lieu of abstracts

D6

References to copies filed i prior years sh wild b

S(BIIU] 10889]




Year 19

¢ Initals

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent

called for with respect to roads and equipment
should be included in column f

ipuiated

Give paruculars
leased from others during the year, the rent for which is includible 111 a / and specific stated under 'Re
count No. 542, “‘Rent for leased roads and equipment | marks
Rents payable which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for roads
acks, or bridges ng equipme=nt or other railroad property cov

he:ds provided should be explained in a footnote
3

d

Total rent acCrue
mpany ring v
Name of leaseh pan juring yea
<)

S

|
}
|
|
|
|
e ————————————
|
|

e o

——

e e < e e e d

e e e —

|
SN C—

S ———— B U ———

383IA. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which

the amount of the annual rent is determined, and (6) the date wh:n the
r. if such date has not yet been Jetermined, the
to the Com-

Give brief abstracts of the terms and conditions of the Jeases under

which the above-named properties are held. showing particularly (1) the

(2) the name of lessor, (3) the date of the lease. (4) the lease is to terminate, o

nzme of lessee
provisions governing its determination. Also give reference

chain of title and dates of transfer connecting the origing! parties vith the
NOTE.—Only changes during the year are required
No Change
396. SELECTED ITEMS IN INCOME AND RETAINED INCOMY. ACCOUNTS FOR THE YEAR

"Extraordinary item*'"; 580, *'Prior period items’ and

Give a detailed analysis regardless of the amounts of all items included in accounts <70,
‘Other debits to retained

590 “*Federal income taxes on extraordinary and prior p2ricd items; <06, “*Other cregdts to retained income’” ard 616

ncome

——

bl L

d
o
I

|

O e

|
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Lessor Initials " QL Year 1975

383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

ered by the contract), and for specific equipment held under iease for | | the vear, road on which no rent payable accrued, or if any portion of the

ear or more, the property being owned by other companies, and held | charge shown hereunder is for construction on a line ir which the lease

nder lease or other agreement by the terms of which

control for operating purposes are secured
<

exclusive use and | hold interest will soon expire, give full particulars in the Remarks
umn
If the reporting companies held under!

e ——————————————————

et t——

A AT e N e

e—————
|
L

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission’s authority for the lease, if any

If none, state the reasons there- | be filed. Reference to
for

copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreements may contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,000 may be c«

ymbined n a sir
gle entry, designated ‘*Minor items, each less than $10,000."

eSS

Account
No

Name of lessor company

(a) (b

Railroad Lessor Annual Report R-4




4i. TRAURS OWNED AT CLOSE OF YEAR
tFor lessors to other than switching and terminal companies)

Gave particulars of the mileage ow ned by each lessor company nwladed Running tracks. —Ruamng tracks. passing cks, Cross-ove t
in this report. If a comapny of this class controls any nuleage by lease I Cluding turn-outs from those tracks to clearance pomnts
and. in turn. subleases such mileage to another company . mive pariiculars War switching tracks —Station. team. :adustry . and other switching >
n a footnote. In giving ~Miles of road . column (o). state the actual s tracks for which no separate switching service is mamntained wadings Lengihs should
gle-track distance between termim 3 swarching tracks —Yards where separate switching services are wdpusted rccord with tootings

The classes of racks are defined as follows | mamtuned. including classificaton. house . team. mdustry . and othes is a whole mile and disregarding any 1r

y States and Te
1R Iy Enter names tate nes he

i be stated the nearest WHOLI

REUNNING TRACKRS, PASSING TRACKS, CROSS-OVERS, F1¢ J Miles of way | Miles of yard |
|

T
| - —— MERSREEP
Name of road Termmm between which road named extends T TMiles of sec «-m" Miles of all Miles of passing switching switching
{ Miles of road | other main tracks, CToss s wacks
tracks overs, el
!

®) d { (e) ) | : 13

i8.52 25,20

main track

201,54 1.07 |

|
'
|
+ +
|
4
)

{

4

] i

Single VTra'fLA )

Name of road - —— ; - :

|
i

RERRR ! P { . sk o s - {

¥ 10day [enuuy Jossa] proIey
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411A. TRACKS OWNED AT CLOSE OF YEAR

(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and ter | wmafoomnote | unm headings. Lengths should be stated 1o the nearest WHOLE mile
minal companies. If a company of this class controis any mileage by lease. In the lower xaNc classify the m:lc.sgr nl tracks owned at close of yeas adjusted to accord with footings. i.e.. counting one-hall mile and over
and, in turn, subluscs such nulugc o another company ., give ;\aﬂnuhrs ¥es in the col as a whole mile and disre galdmg .IH\ fr.\\ tion Ie\s than one- r..m mulxm &

. = — =

oy s 1
Line Name of ruad W L ocation “ e "“':r‘i‘;"‘h‘l Name of lessee

- ; s o R s e e i o A o SRR TR e

- S

3

(rnlu n..mcx of ¢ ne\ or luruor-e\ n ltu uvlnmr' m ldmg\l

G i R i by

¥ soad

|
|
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Lessor iminals

n the service of the le h
Ceneral officers wh

ympany

the average number of employees
ompensation paid to them

n the pay rolls of aiother

nd the woia

| and pensione

¥ Were Carries
0 be included

Averages d) should be the avers

olumns (b), (c). and

SERVICE

Name of lessor company
Other em

ployees

general omicers
and staff
assistant
ib)

(a)

o S

e ———————————

wli

mpanics

such as hony MM MISSIon

whom the lessor ¢«

name. position, salary. and other compensation

of vach officer, duecror. pensioner. or employee I

report paid $40 000 or more during the year as compensation for
ed o discharge of their duties

nsdered as

reward. or fee
included in
Services ove

onvenient, this schedule may be 1

thi urrent or past

ind above necessary expenses incur
ut for a group of road

i more

EMPLOYFES AND COMPENSATION

| schedule V5@ (or such tanes

R OF EMPLOY 256

S —
!

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

L This schedule does not include msurance tanes. See

snd unemploy ment

TION DURING YEAR

TOTAL COMPEN
! ——t-

Execut
officers, and sta
ascistants

Total em

ployees

employees Tota! compensation

(f)

)

—

| .em and shown only in the report of the principal road of the s eference thereto n
! this report
| Any arg e should be enplained

Other compensation

Name of iessor company Name of person

(b)

T Other compensation

during the year

Salary per annum
as of close of
year
(d)

Remarks

()

=

in_regort of Penn Ceptral
|

|$ : .
ransgorfation “o

SRR S ——

i .,___F_ oo s o i

—

R

L
b mtommerind

- -.11_ S

563. PAYMENTS FOR SERVIC

Give particulars concerning payments, fees, retainers, commissiuns. gifts, contributions, as

sessments. bonuses, pensions, subscriptions. allowances for expenses, or any form of payments

amounting in the aggregate to $10.000 or more during the year 10 any corporation, nstitution , as

sociation. firm . parine ship, commitiee. or any person iother thun one of respondents’ employees
covered in schedule 562 in this annual report) for services or ¢ a donation

Payments for services which both as to their nature and amount may reasonably be regarded as

S RENDERED BY OTHER THAN EMPLOYEES

ordinai dy connected with the routine operation, mantenance, or construction of a rairoad should
’ be excluded, but any special or unusual payments for services should be reported

If more convenient, this schedule may be filled out for a group of roads considered as one sys-
l tem and shown only in the report of the principal road of the system with a reference thereio in

this report

Name of recipient
(h)

Line Name of lessor company

No

Amount of
payment
(d)

Remarks
(e)

Nature of service
(c)

(a)

e

Included in repert of Pean Centr

bl Transportation
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Lessor Initials P&t Year 1975

$21. CONTRACTS, AGREEMENTS, ETC.
Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications. terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondeni, making such statements in the following order

Express companies

Mail

Sleeping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies

Telephone comganies.
. Equipment purchased under conditional sales contracts
. Other contracts

I - - P R S

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of esch class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise v .important

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and pavments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5); Part 1, of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in

the public interest."”’

Group 1 to 4 - None
Group 5 -

Chicago & Eautern lilinois RR eff, Oct. 1, 1974
Revision in rates per move and annuai minimum rate
for use of P&t tracks from “yton to Cory (vanville), 111,
Receipts -~ Ygar Rate Per Train Aonual Mioloum
1973 $8,78 $4,500.00
1974 9.75 4,998.00
Payments - None
(Registry No, - 175,345)

Chicago & tastern ||linois RR eff, Mar, 23, 1971
Penn Central Transportation Co,
Conversion of the manually controlled interlocking

at Giover, 1|1,
Receipts)
Payments)

Signal and interincking units proportion of
, expense for maintenance and operation
(Registry No, 55,446-A)

lllinois Centrai Gulf RR Eff. dan, £, 1975
Revision in flat rate for automatic inter!ocker
at Champaign, |11,
Receipts - None
Payments - $2,126.00 per month
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581. CONTRACTS, AGREEMENTS, ETC

Hereunder give a concise statement of each important contract agreement, arrangement, etc., witl. “her companies cr persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effect.ve during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is
suance of securities by respondent, making such statements in the following order

Express companies

Mail

Sieeping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies
& Telephone companies
9. Equipment purchased under conditional sales contracts
10. Other contracts

Under item 9, give particulars of conditional sale. agreements, lease or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of cquipment, which pro ide ‘or payment in installments and do not invelve the ‘<suance of securities by respondent

State the names of the parties - tl.« contracts or agres ments, the nuaber of units of each class of *quipmen/ covered, and the terms and condi
tions of payment

Information concerning contract: f minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per scar, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copv of a contract f.rnished in connection with the foregoing require
ment should be listed hereund

The basis for computing receipts and payments should be fully stated in the case of egch such contract, agreement, or arrangement

Compliance with the requirements of this schedule does not reliev:: the respondent of the duty placed upon common carriers by section 6
5); Part 1, of the Interstate Commerce Act, which reads as fohows

Every com aon carrier subject to this part shall also file with said Commissior: copies of all contracts, agreements, or ar
rangements with other common carriers in relation to any traffic affected by (% grovisions of this part to which it may be a party
Provided, however, that the Commission. by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filiny of which, in its opinion, is not necessary in
the public interest."’

(Registry No, 81

,014-~A)

Norfolk and “estern Ry, Co,

Operation of unit grain trains pbetween Urbana and
champaign, 11,

receipts!

Payments)

{Registry No, 196,813)

- :JQn‘:

Peann Centrat Tr or
levision in rate or covering the expense of
maintaining and operating 8ig Four Yard,
Indianapolis, Ind.
Keceipts - None
Payments - & 2,873 per car
50.599 per locomotive
(Registry No, 124,659)

ansp

sportation ‘o,
f

P
<

Penn Central Transportation Co,
Revision in rates ‘or poolinyg PV and P& |ocomotives
Receipts - 9,4389 per unift mile four icad Diesels

7 per unit mile for Yard vieszls

2
J

Payments -
('ﬂe;:ib'ff"/ | 111 ,625)
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Lessor Initials

$81. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important confract, agreement, arrangemi nt, etc., with other companies or persons, together
with important revisions, modifications, terminations, snd other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securitict by respondent, making such statements in the foilowing order

Express companies

Mail

slecping. parlor. and dining car companies

Freight or ransportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies

Te'ephone companies

Equipment purchased under conditional sales contracts
Other contracts

Under item 9, give particulars of cond’tional sales agreements, lease or rental contracts, and other similar nstruments, entered into by re-
spondent for the purchase of equipment, which provide for paymend in installments and do not involve the issuw ce of securities by respondent
State the naimes of the parties to the contracts or agreements, the nusrioer »f units of each class of equipment covered, and ihe terms and condi-
tions of paymerit

Information concerning contracts of minor importance may be omitted. A contract of minor impor’.ace i defined as one involving receipts
or pavments of less than $10,000 per year, and which by its terms is otheswise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnishza in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by sectior 6
(5); Part I, of the Interstate Commerce Act. which reads as follows

‘Every common carrier subject to this part shall aiso file with said Commission copies of all contracts, agreements, or ar
rangements with other common casriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements. the filing of which, in its opinion, is not necessary in
the public interest.””

- —

Penn Central Transportation Co,

Revision in rental for lease of space in office
building at 31 East Georgia 3t., Indianapolis, Ind,

Receiprs - None

Payments - $5,448.75 per annum

(Registry No, 162,453)
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Hereunder state the matters called for. Make the statements ¢xplicit
and precise, and number them i accordance with the inquiries: cach
quiry shouid be fully answered, and if the word wuly states the
fact t may be used in answering any particular inquiry. Changes in mi
leage should be reported by classes and stated 10 the nearest hundredrh of
a mile

1. All increases and decreases in mileage. classif ying the changes i the

tables below as follows
{Class 1) Line owned by respondent

‘none ™’

(Class 2) Line owned by proprictary compames

$91. CHANGES DURING THE YEAR

For changes m mules of road. gaive dates of begwnmg or abandon
If any changes reportable in this schedule o«
curred under avthority granted by the Commission m certificates of
issued under paragraphs (185 10 (22) of
section | of the Interstate Commerce Act or otherwise

ment of operanon

convensence and necessity
specific red
cvence to such amthonity should i cach case be made by docket
number or otherwise as may be appropriate

All consoldations, mergers
partculars

This statement should show the mileage . equipment

and reorganizations effected, giving

and cash value
INCREASES IN MILEAGE
Soe S % NNY

}_._ i ___[.__ e

Miles of road {Miles of second
mamn rack
ic)

{B) hne

) )

|
|
|
!
§
|
$

Totalincrease | |
DECREASES IN MILEAGE
—— =

S VR G | S T -

Total Decrease

TRACKS, PASSING TRACKS,

I property of cach company as

weli

by cach company party 10 the action

sohdated
1

etc

solved. Copies

and whether the pnios
{ the articles of consoldaton

ation should be filed with thas repon

Adjustments

therefor

Other financial

ed for

other mamn
racks
th

e TS S S CEN W—

+

giving

outs
®

.
!

. CROSS-OVERS, ET(
Miles of all ' Miles ot passing

tracks, cross
overs. and turn

changes of more

book value

il particulars

|
|
!
}
|
|
{

+

4

Miles of ~ay

of s

than $50,000

S
|
'

as e

State the

ccurines

Miles of yard |

lates

merger

owned

1

ol elsew

|

witching trackspwitching tracky
]

$

+

1
|-
;'
i

i
|

asider atior

or

an

i

e

on which con
compames have heen dis

FCOTgam




This page is to be inserted in the respondent’s annual repori, immediately preceding the “Verification|Oath™ puge

Section (© of the Clayton Antitrust Act (15 US.C. 20) states that “ac common carrier
engaged in commerce shall have any dealings in securities, supplies or other articles of
commerce, or shall make or have any conti.cts for construction or maintenance of any kind,
toe the amount of more than $50.000, in the aggregate, in any one year, with another
corporation, firm, partn r3hip or association when the said common carrier shall have upon
its board of directors o1 as its president, manager or as its purchasing or selling officer, or
agent in the particular tra.<action, any person who is at the same time a director, manager, or
anchuin; ot selling officer of, or who has any substantial inierest in, such other corporation,
firm, partnership or association, unless and except such purchases shall be made from, or such
dealings shall be made with, the bidder whose bid is the most favorable to such common

Schedule 10000.—-COMPETITIVE BIDDING — CLAYTON ANTITRUSY ACT g e s o

230 (RO339)

carrier, to be ascertained by competitive bidding under regulations to be prescribed by ruie o+
otherwise by the Interstate Commerce Commission.” The specification for competitive bids is
found in the Code of Federal Regulations, Part i010-Competitive Bids through Part 1010.7
Carriers Subject to the Interstate Commerce Act

To ensure that this section of the Clayton Antitrust Act and the Commission’s regulations
are being complied with, all carriers required to file this report should complete this schedule

In column (g), identify the company awarded the bid by including company name and
address, name and title of respondent officers, directors, selling officer, purchasing officer
and’'or general manager that has an affiliation with the seiler

[ ine Date Contract No

No. Nature of bid

(b) (d)

Published number bidders

Method of Date filed
awarding bid witih the
Commission
(e)

WU T—

e —

. A —— weasnsadl

b4

— e wj

et —————— i ee— h—mmw 8
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——
I: returns under Inquiry No. 1 on page 64 mclude any first main track owned by respondent of is propnetary CoOmpanics representing new construction or permanent abandonment give
the following particulars

T OWNED BY PROPRIETARY COMPANIES

Spetiug 1085377

OWNEZ 8Y RESPONDEN
MILES OF ROAD | MILES O¥ ROAD
Name of lessor company Name of proprictasy company i smasgvesiiias et
Constructed Abhandoned
b) _© d)

Constructed Abandor=a
{e) (i
+

p-¥ HOday [enuuYy 108597 pROIjITY

e o

A

S T

—t

Rsuimingin e ————————— A ————

The item *“miles of road constructed’’ is intended o show the distance between two points, without serving any new termtory ! of which has heen or is o be written out of the investment a
mileage of first main track laid to extend respondent’s road, and l By ‘‘road abandoned™ is meant permantly abandoned, the cost counts
should not include tracks relocated and tracks laid to shorten the i




VERIFICATION

erified, als

The foregoing report must be verified by the cath of the officer having contral of the accounting of the
report that

by the oath of the president or other chief officer of the respondents, unless the respondent

h uthorized 1o ad

such chiefl officer has no control over the accounting of the respondents. The oath required
minister an oath by **.c laws of the State in which the same is taker

OATH

(To be made by the offices having control of the acco

Stateof ____Fennsyivenia
County of Phi I“. ‘ph'. %
Assistant Comptrolier

’*'—_%%‘Tﬂ e Makes oath and says that he is ""Q!“[,g'("l%,/all ?'5 -

of The Peoria and Esstern Ral iway Compeny

(nsert here the exact legal titles ames of the respo

That it is his duty (0 have supervision aver the boaks of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the peri i covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Comme-_s 7' nmission, effective during the said period; that he has carefully examined the said report and 1o
the best of his knowledge and belief ihe entries contained in the said report have, so far as they relate to matters of account, been accurately
raken from the said books of accornt and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-

ing the period of time from and, including

Jn“.ry 1 19 l? to and including D.ml’ 31 § i‘il?

. 4

"*Z@ﬂ‘,ﬂ'&_{_wm-

(Signature of :Mam

Subscribed and swprn 12 before me, a l%! £ y P!Ql §€ v and o the Stare and
county above named, this __,_/Z aay of 19 '&;
!
My commission expires 4 LS
; 7 impres on seal
DONALD F. FEASTER / .
Notary Public, Philadeiphia, Philadelphia Co. / W

i (Signature of officer authorized 1o sdminist” * oaths!
My Commission Expires June 2, 1979
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State of

VERIFICATION—Concluded
SUPPLEMENTAL OATH

hief officer

_Penneyivanis

el H—_" sS

County of _Thiladelphia

SRR,

do 4o Damson

Insert here the name of the afant

The Peoria and Eastern Raliwsy Compeny

e M@k €$ Oath and says that he is

{ the respondents

Comptrolier as of 12/31/75

insert here the official title of the afant

Insert here the exact legal titles or names of the respondents

that he has carefully examined the forocoing report; that he believes that all scatements of fact contained in the said report are true, and that the

said report is a correct and complete statument of the business and affairs of the above-named rc ~ondents during the period of time from and

including

_dJenuary 1 December 31

_ 1903

. 10 and including

(Signature of affant)

/)
Subscribed and sworn 1o before me, a &'b{’ PUb e

/R

, in and for the State and

county above named, this

. day of

Use an
My commission expires //7 [ o |
’ D AT ion seal
Y OBBNALS P FemsTER /(/ imgstssion sl |
tiotary Publi Philadelphia, Philadelphia Co, é‘fs: Ve
: 1zex! 1 administer oaths)

My Commission Expires June 2, 1979
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L ommssion ont

MEMORANDA (For ause of

CORRESPONDE"®
—————

: | DATE OF LETTER |
OFFICER ADDRESSE | SUBJECT | )
RESSED OR TELEGRAM | e | needed |mr DATE . ) S Al

LETTER File number of letter

n— or telegram

AT
\1 ,n'?‘ ‘lM‘ r Year

[ Titie '»hmlrv L)d. | Year | AR
ot SR——- cE i i L&

r-ﬂhr ) \,;Y‘“P !

et

-

—_—

il imi—

SO -

o s—

| e

-_1'_“.“ PR NPT oo
| - S— | — - —— e

RS A

S ——
CORRECTIONS

CLERK MAKING
CORRECTION

AUTHORITY

R emma

DATE OF
CORRECTION ‘ LETTER OR TELEGRAM OF OFFIC ﬁwimé‘ ik rn»u ORTFL u RAM
‘i[ Name
|

Day Yeur

Month | Day Year
S o =Ho CEERRIE TN

s e —

AR S R
it

e
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