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SPECIAL NOTICE 

Tht Mieallaa of tkt n*po»4tmt in 4lrcclit4i b«l«w lo eertala particatan, W tmj, ia which Ihii repori 
fura diffen fro» the eorrcifoatfiat forai for ih* prcccdiag jrrar. l l thoaM be .adtrMood that nealioa 
is aol audc of aecenary whtlilalloas of dales or. in icaeriil, taeh othet thiafs as simple nodlflcaiioRs 
iaicadtd to aah* rc^lreaMals ckarcr, olhcr aiiaor adJattmcaM, aad lypograplral corrrelioas. 

rafc •: Schedule 200 General B.-slance Sheei - Asset Side 

Provision has been made for reporting accrued depreciation on improvemenU in leasehold property 

Page IH: Schedule 200 General Balance Sheet • Liability Side 

Provision ."ias been made lor reporting treasury siock 

Page I7C: Schedule 202 Compensating Balances and Short-Term Borrnv^ing Arrangements 

fag* I7D: Schedule 203 Special Deposits 

These are new schedules providing for reporting of compensating balances and certa n shori-ierm borrowing arrangemenis beivireen carriers 

and financial inititutions 

Page M: Schedule 411 1 ams Owned at C lose of Year 

Pag* t i t Sciiule 41 I A Tricks Owned at Close of Year (for Lessors to Switching and Terminal Companies! 

Instruciinni have been revised to require reporting mileages in whole miles rather than in hundredths 

for ral* by tht 8up*rln««n^t trf DocunwnU. U.«. Oo»«miiwnl IMntlnc Ollk». WuhlnaMn, D.C. tOMf • PrS«« IS.K 
Stoch Number OW-OOO-OIOie-S 
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lUilroad initials: P4E Yea i9f> 

INSmtCTIONS RKGARUING THE I SE Of THIS RF.POHT FORM 

This annual lepoti is arranged in columnar form so that it may include 
returns for a single lessor company, or for leveral lessor companies 
whose properties a'e leased to the same oper'aling railway, provided that 
the bo«>ks of account are under the general supei ifision of the same ac
counting off: .:i.r. 

Separate returrls are required to be shown for each lessor, the name of 
Ihe reporting company to be entered in the box Heading or in the column 
on the left of the several schedules, as may be applicable 

If the report ts made for a single company. the exact corporate name 
houk) appear on lhe cover, title page, page 2. and m ih* oaih and supple

mental oath 

A report made for a nuinber of lessor companies may show an appro

priate designation, such as "Lessors o'the — 
Railr -ad Company " on the cover and title 

pa^e. but the oath and supplemental oath must be completed for each 

corporarion, except as provided tbtfcn. 

Reports filed under the designalKn "Lessors ofthe 

Railroa'I Company" should contain 

hereunder thc names nf the letsor companies thai are included in this 

report, and thc names of those Ihat file separately 

'r', ifKliidctl wl ihls repon 

The '"Qofiij ans. -asfarn i^aii .ay •^orrtmny 

,rfriiati*es tliat fik .epitr.le tepiitt. 

IM. STOCKNOUXKSrEPORTS 

I The respondent is requirtd to send to the Bureau of Accounts, immediately upon preparation, two copies of its lalest annual report to stockholders 

Check appropriate rKix 

[3 Two copies are atti .-hed to this report 

(~1 Ivm 1 tipies * ill be submitted . ^ 

Q Nn annual repnri lo sioekholders is prepared. 

In completing the various schedules tn this report form, list the informalion concerning the lessor companies in the order in which their names ap

pear nn Ihe balance sheei Such additional pages as may bte necessary will be furnished bv ih<- Commtssion on request 

Railroad lessor Annual Rrport R-4 



(iise hereundei the exact corporate i i l ic p nit . 
ttl.lt^ calk-d for ciinceinin^t e.ich lessni . . . r c iiiv ituUided m 
this reptirt IfK- c.iipniate n.ime shmilil f<- jj-iven in fu l l , es.ictlv 

~ i i . i r p i 
111. 

the .triick'v tif incnipofalKm. uxm^ the vintds 
riii.iv .Hlh vshen thev are parts of ths-sorp.i 

IOI. IDiM-- ITV i W IJIfSStM l-(IMPANII>>i I N V I . I D M I IN THIS RKHMtT 

.lie name He careful lo distinguish between I I I I I O M I .md r.u/ 
sl tv 

If leceivers. Iruslee. or a eommiltee . if bondht>lders are in 
p.isscssmn nf the properlv ol any nf Ihc lessnr companK-s. stale 
then names and the coiirl of iiirisdiclion in ci lumn lal and give 
Ihe date when such receivership, trusteeship, or iMher posses 

si-.-n hejtan. m addition lo the d.ttt. , i i 't-vorpsiralum. m v.ii,imn 
, M 

If a consolidation or merger was ctTectcd dum v 
pariiculars shsHild he given in Schedule ' " i l . " I ' l , i " . 
the year." 

•mtNtRMns-nnN <tiBnHi«'r>: <SIINTMH. ttvKa arNriDMiKNT Ti)Ul voting! puwcr 
Line 
Nsl 

t x;u t name Ot less.ii cnnipanv 
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I C l 

Name of ss.ntrolling corporation ExKfit trf eon 
mil Ipereemi 

le) 

Total number iif 
siiKkhntd-rr. 

If) 

CT\ at viosc Ilf yev 

1 The Peoria and Eastern 
•s f̂ ai Iv/ay Conpany 2/21/18W 1 I l l i n o i s Penn Central Transportation Co. 29.9* 
X C . C . C . & St L. Rwyy. Co. 50.1* 145 99,942 
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I Give the rumes nf the I've seeunty holders uhn h i.' the 
highest voting powers in each lessor company ••Ktuded in this 
report This informatwn shouKi be given as of Ihe close of the 

S^.iOCiaiOl.DeilS AND VOTING P»>V. ERS 

year. ivr. if not avaiiabie. at the date of thc latest compilation of a 
list i>f stock holders If any holder held m trust, give particulars 
of lhe trust m a fiwtnote In the case of votir.g trust agreements 

give, as supplemental information on page 12 the names and ad 
dresses of the 30 laigi si hoMeri; of the voting trust certificates 
and lhe amount of their individual holdmgs 
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the lessor companies m thc column headings 

Slate total number of votes cast at latest (ieneral meeting for election <«f directors of respotsdeni 
Give Ihe date of such meetiiv 
Give the place of such ineeting . 

•umAi. .or MHRHiawKT vcmtKniKs 

85,965 
" ^ r . 11, 
Chgo., l l i . 

1915 



Lessor Initials Year 19 75 
112. D I R E C T O R S 

, I f i llie v.irious directors of respondents at the close of the Jtst 

Line 

No 
I tem 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

N. j m i . . l l i l i r n t n r Richard 0 . Oison 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

1 IfFii-p i i i l . l i r s s Chicago , H i . 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Dale of beginning of lerm _ _ _ _ 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

A/o/7fi J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Name of director J ^ L) 1' i c ar 1 o 
J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

OfRte addres Phi i'n. , P a , 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Date nf beginning of term , 

n i . l i - , i f i . i i p t r : . t i < i n 111 t e r m 

4 / 1 1 / - 5 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Date nf beginning of term , 

n i . l i - , i f i . i i p t r : . t i < i n 111 t e r m 4 / 9 / 7 ^ 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Name of d i rector J , fl. Hrae ls 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

1 i t f t , f j . i l t l r r s s Evanfton 'i1 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

D.tie of beginning of tetm , 4 /11 /75 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

l), i ic nf ex r i ra i i i i n of te im 4 / 9 / 7 6 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

N'ltr-e nf d i rcvl t i r J . T . Cooper 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

I I t f i i f i i l i l l r ^ s P h i l a . , P a . 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

IJiite nf be^iinninf! of term 4 /11 /75 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

l l lie n l I "p i r . i i inn nf i e i m _ 4 /9 /76 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

\,,n-tc of d i rcct i i r J . G . Robins 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Office address ^ 1 ndp ' . s . , Ind, 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

D.tle tif beg inp ingof term 4 / l i / 7 5 ' 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

D.ite 111 o . r t r . i l i nn of term 4 /9 /76 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

N.imf u l tJirt . Inr 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

( l l f k i - . tdures. 
T ' . . 

1 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Date nf beginning of term , 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

iy.,1c nf exp i ra l ion tif term 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

N.ii ie nf director 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Office address — — ( 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Date ttf beginning of lerm 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

D.iie III e xn t r j t i i i n of term 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Swme nf director 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Offii f i i i l i l r rss 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

U .K. , i l Isj-Kinninji .if l i r i t i 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Di.tp nf .•itptr..l i i in tif I f rni 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

N.ime . , ( t l t r n tnr 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

( I l f i , r . . . i l i l ipss 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

Di i l r 111 beginning of lerm 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

N.tme tif d ireelor 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 

t i f f i i f . . . I t l rpss 

J 

s 

(-. 

X 

iy 

111 

1 1 

12 

n 
14 • < 
If, 

r 

19 

211 

:i 
s-1 

:J 
ss 

: f i 

s-, 

:H 

29 

W 

11 

\2 
11 

14 

IS 

V. 

r 
in 

19 Date nf heginning of term 

' 4,1 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

N..me nf i l i r f t Inr 41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

f l f f i c r ui ldrrss 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

Dale of beginning of lerm , 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

l):i ie nf exnirat ion ot l»rm 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

Name of director 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

O f f f . . .U l r r s s 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

f beginning of term _( 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

l;..:f Ilf exni rat ion of lerm 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

N a m e I l f d i r r i ' l n r 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

Office address 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

l>.ite of beginning of term 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

Date of exni rat ion ot te im 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

Name of direct iH 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 
fWTii (• uitilre-.s 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< l>aie nf be| i inn ingof lerm 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 
Datc nf ex r i ra t i on ot lerm 

41 

42 

41 

44 

4< 

if-

4H 

49 

•tl) 

M 

<; 
S3 

M 

<< 

Railroad I.esstii Xmua! Repnrt R-4 
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Knter ihe names of the lettor companies in the column headings. 

7 

Line 
No. 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 
i 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

1 

1 

2 

3 

4 

5 

6 

' 
8 

.0 

11 

12 

" 
14 

15 

Ifi 

n 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

« 
35 

36 
" 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 
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Office tddress 

N.irne nf general officer _ 

I i t ie 111 general i i f f icei _ 

I Office address 

I Name nf general officer . 

j T i t le of gencr.il ,ffk t-r 

j Office addfe--

i Name nf gener.tl n t l k e f . 

I Ti t le of general off icer . 

j Office addrtss 

! Name of general o f f i ce r . 
1 

Tit le nf geneial ufficer _ 

: Office address 

' Name n l general offi i-f t 

Tl l le of general of r i . 

; Office address 

t Name nf gcner.i l iiffi,.er , 

Ti t le of gener ' 

Office addre- -

N ame nf general o f f i cer . 

j I Itle nf general officer . 

; Office address 

N.imt.' i-f i icrteiit l ufficer . 

Title 111 gener.tl officer 

' i f f i ce address 

Name nf general off icer 

T i l le of general ufficer 

Office address 

Name nf general of f icer . 

Ti l le of general officer . 

Office address 

Name of general o f f icer . 

Ti t le nf gt neral off icer 

Office tddress 

Name n ' general nf f icei 

Ti t le of general off icer . 

Office .idtlrcss 

Name of genet .,1 n t f i . et 

Title nf geni 1 

Office addre 

Name o l genet.i l H I I K C I 

T i l le nf gent I 

(Xfice addre 

i-itme of geneial of f icei 

Ti t le of gen'!ral off icer 

Office address 

Jt 6. Robins 

t-lndpls., \nsL 
-lAU £,..Jtcharda-

- ,Vice President 
i P h l l a . , Pa. 

—JL, -Ga.spar-icU-
Vica .PriiSii.iBnt.... 

I_Yica.-Brfiaiilfial 
; i 'hi t a . . Pa 
4B̂  vv. "CarrQii 
iSecratacy-. 
i P h i l a . . Pa 
iR. C . 
ilreasurer-^ 

ley 

iPhi ia.a Pa. 
: J . J . Oawson 
Comptroller 
P h i l a . . Pa. 

_( 

3, 
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Letsor Initials Pti£ Year 19 75 
i n ~ M n N t IPAI (.EMiRAL OmCi:R.S OF CORPORATION, RECEIVER OR TRI STEE—t oodud«l 

If there are receivers, trustees or committees, who are recognized as in the eor.irolling m' .iagement nf thc road, give also their n»mes and u 
ties, and thc location of their offices 

Unc 
No. 

I 
2 
3 
4 
5 
f. 

7 
H 
9 

10 
11 
12 
H 
14 
15 
16 
P 
18 
19 
20 
21 

24 
21 
It, 
27 
28 
29 
Wl 
31 
32 
i ' i 
.34 
35 
36 
37 
38 
19 
M 
41 
42 
43 
44 
45 
46 

r 
48 
49 
50 
51 
S2 
53 
M 
SS 
56 
sr 

L 
Railioad l essnr Annual Hepori R-4 



{.essoi Initials Year 19 7 J 

.at. GENDIAL•ALANCESHErr-ASTTSm 
.Show hereunder thc a i tc l side of the balance sheet at close of year of j lessor companies m ihe column headings For inttruclions covrring »hii 

each t-rsscr company included in this report, entering the names of the I schedule, see the t o t pertaining lo General Balance .Sheet Accounts in 

lane 
No 

Accouni (b» (cl (dl Wl 

1 

2 
3 
4 
5 
6 

7 

8 
.1 

10 
II 
12 
13 
14 
15 
16 

r 
18 

19 

20 
21 

22 
23 
24 

25 
26 
S I 

28 

29 

M) 

il 

12 

1\ 

14 

15 

36 

37 

38 
19 

Ml 

41 
42 
43 
44 

45 

46 

4'' 

48 

49 

VI 

CUUVmr AflNETS 
(701 Cash. 

(7021 Ttmpuriry cath mvetimenU-

(7031 Specitl deposilt' 

42Q,C0Q 

|704) l.a>ni and noiti receivable 
|705) TrafSt. c«r-»crvice and other balances—Debit 

CtMl Net balance receivable (rom agents and cooductori. 

(707) MiKellaneous accounu receivable 

(70g| Inierest tnd dividends receivable . , 

(7091 Accnied tccounti receivable _ _ _ _ _ _ _ _ 

(710) Working fund advance! 

(711) "'"p--""*"'- • . 

14.13G 

(712) M»l«ri»l and supplies 
(713) Other current MMis 

(714) Deferred income tax charges p 55l_ 

Toul currem Msett 

1715) iinittn, ti.nit. sriciAt- rwfx 
1716) Capilil tnd olher rewrve fundi . 

(7|7) Insurance tnd olher f u n d s _ _ 

Total special f i ind«_ Ti 
INViarTMENTS 

(7211 InvcfimcntiinafRlittcdciMnptnictIpp 24to27). I7^ , ^p l 
UndiiiritMited earningt from ceruin invettmentt m accoum 

''2l(27Aand27B) 

(7221 Other investm-Ht (pp 21 and 291 

li2'-1 Reser.e for adiutimcnl of inveitment in tecuriKes—Credii. 

iutal inveilfiienis (accounti '̂ 21 122 and 72j) 

raoPEBTies 
17)11 Road and equipmem properly Ipp 18andl9i 

Road 

170-G6l 

9/^48,725 
E<)uipmcni 

Oeneral espendllures 

Olher tlemcnii of inieitmefli_ 

( onsiruciKin work m progreis. 

JS0^944 

66175̂  
Toial rotd and ci|uipmeni pri>periy_ 

I i7)2i Imtirovemenii on leased property Ipp I I i 

Road 

nr-
- "J 

I l«l 

tquipment 

Cieneral etpendituret. 

Tlltt) improvemenis tm ieateit pruperly , 
Tolal trantportation property laccounit H I and 7J2) . 

I73.t) Aciruril ileprcciatt,,ti—Inipr,iscmrnil ,,ti Itraied prnperly-

C)5| Accrued depr«iaiion--Ro«l and fcquipmeni . — 
Ii'tt,) Aniorti2atHin of dcftntt piu)ccts - Ruai', and Equipment _ _ _ _ _ 

Reiotdetj depretiation a,'!d amorilMiion (tccit 711 115 and 'Vo, 

futal irtnipunaiion properly ieii recorded depreciaiion 

jnd amoriiuiion (hne 35 lesi line i9s 

I''171 Miicellaneous physicul property 

(7tg| Accrued depreciation—Misccllaneuut phytical properly _ 

MiscclUneuus physical prtiperty recorded depreciation.. 

Imal piopcriiei less renirded depree urion and amorti 

/atlon time 4ti plus line t l , . 
I OTIIER ASIieTS AND nr.FCItliei) ( HARGK.S 

I (7411 Other attett 
' i''42i ( naiTiortt/ed tJucinini on long-term debi . 

' " H i (ithti ilrferreti charges 

t''44i Aicumultied deferred income lat charget (p 55). 

Toial other aiseu tnd deferred iharges . 

TOTAL ASSET S , 

JQdtQOi. 

.1,672,997 

26 .472.153 

legally rcs' 

,1 tlir (.eneral Balance Sheel 

OI NER Al BA1A.%C! SHEET- HSSH SlUf-( ON I INt t U ON PACiES VA and 9U 
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2M. GENERAL BALANCE SHEET—ASSF' 'SIDE-tonl lmir t 
the L'niform Syslcm of Accounts for Railroad Companies Thc entries in | ur the pages indicated All centra entries hi 
this schedule shuuld bc consistent * i i h those in thc suppuning schedules ) in parenthesis 

•reunder should bc indic 

If) 
1 

fh) (il (i» (kl 

i s i $ $ $ 

i 

1 

; 
1 

H 1 
J 

r -

i' 

I 
1 

. " i 

1 ' 
1 
1 ^ 

•———— 
i 

i 

_.ne 

-NIL. 
I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
J9 

20 

22 
23 
24 

25 
26 

2> 
29 
30 

31 
12 
33 
34 
35 
36 
37 
3« 
39 
40 

41 
42 
43 

44 
45 
46 
47 
4« 
49 
'lO 
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', \ Lettor Ini t ial i p j i t Year 19 75 

2M, CENERAL BALANCE SHEET—ASSET S ifDE (Caacl«4c4l 

L in t 
s.. 

Account 
(al (b) (c» (d) (e i 

i I S 

S 1 

I IKMS E X C L I D E D ABOVE 

[lie ahiive returns esclude respondents holdings of its 

,*n issues tif securities as fnllows 

1 " 1 S 1 ^ i n l t ( n g l u n i f . 

None 

s2 l7lhl r'upllal .nil .tllirr f f f . r t i f t\llK*i 

••1 t7 l l3 ) ^p f . - i a i / f fp, .s , ts 

4 (717) Inturance and other fundt 

REMARKS 

Railroad Lettor Annual Repori R-4 
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I M . GENERAL BALANCE SHEt. zT SIDE ( C O B C M C ^ I 

Ifi (») (hi (1) (J) i k l Lin< 
N i l 

$ ( t 1 S 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

REMARKS 
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10 l.cssor Initials P i t Year \9 75 

260. GENERAL BALANCE SHEET—I IABH-ITV SIDE 

SI 
i t K l 

f l i t 

n » hntu t i j t i tiK luhtlity stdt ul thc munct -JHtt .t .i.>s< u( i t u .i( cch ICSMH comp.nv i llic Lntff.fii sj-tcm-. ttt Sctounn (.it Rjilr.,«l (.i»npatit«. Ihccnitit. ,ii tlit. sshetlul' shiuld l» 
uXo in Ihts itpoil fiiurtnji lhe nimtt ,il thr »sv,t ...rnipatim m thc .otumii hr«lin(s I I K t ^ n l e n l t»itli ikoM tft IlM s iMcnwi icltttlulo oo Ihr p u n mtHKMttl All too ... n i i n . i 
ust: >n. i ivf f io j tttl. -^ttrJalt srr the if . t ticttjioms t„ t^ntisl Bilamc Shett Ucmnls m hertunder should be MdicMtll m (axtntheiii 

l.me 
So 

•\ccouni 
I . t l I h i I c l I d l l e l 

Ct'RRENT UABU.ITIK.S 1 

55 (73') Loam and miles r.ii aHe s J S $ 
56 (752) Traflic. car lervice and olher tsaiances—Credit 
57 (753) Audited accounis and waact pavalile .'5.200 
58 (7.54) Miscellaneous accounti pavahle 
59 (755) Interesi mtturrd unnatd 24.440 
60 (756) Dividends matured unnatd 2.490 
61 (757) Unmatured interest accurrti 
62 (75gl Unmalured dividendi declared 
63 (759) Accrued iccounts DIV tihle 
64 (7t'iO) Federal incomr lanes aecured 
65 (761) Other lases accrued 
6'. (762) Deferred income tas credits ID <5I 
67 (763) fJiher curreni liabilities 
68 Total cunent liabilities letdusive of long-lerm debt due wiihin 

30,130 

69 
LONG-TEH.M DEBT DUE WITHIN ONE YEAH 

(764) Equipment oWtaaiions and other tie-1 tnti ix ig ao imA.ii 
! • 

70 
LONG-TERM DEBT DUE AfTER ONE VEAR 

(765) Funded debt unmaitirn' 2 .445 .000 
71 (766) F îuipmeni obliaationi I pp }g 1 
72 (767) Receivers and Truiteei Kcuritiei } i.40 f 
73 1 (768) Debt in def ault | and 41, 
" 1 (769) Amounti payable lo a/Slialed comoanies too <?anrfili )fiA.P.ir. 

Total long-term debi due after one vear _ _ _ ^ _ _ ^ _ .. 

•6 
RESERVES 

( ' " ' I ! Pennon and welfare rcserses 

f - ' ^ f l W 1 I l l J-LilU 

(772i Iniurance reierves 
78 (774) Caiualls and other reservrs 
79 Total r . s r r i . . . 

80 
OTHEH LIABILIIIES AND DEFERRED rREDITTi 

(7811 Iniereitin defaull In tOi 

81 (782) Other liabilities 693 ,452 
82 Iit ' i) L'namorti2ed premium on loni-ierm debi 
83 (7841 Other deferred credits 23.725 
84 |785) Accrued liability—1 eased pr,,per'\ 

• 85 (786) Accumulated deferiflli incnmr l a i r r r d i f i In SSI ^ 49/J ^ 'Z 
1 — . . 1 . 1 — — 

• 
86 Total olher iinhlillirt nn.) a . f r r r . a , - r . , l . i . 1̂̂̂^ 11̂^ 1 , 

' 

SHAREHOLDERS EQIITV ' 

Capua/ sfiit it (Psr or slaled value, 

i^Vl, tapilal stock issued 

Common stock ipp 12 and 331 

i 

9 ,994 ,200 
Preferreti siin-k inn 17 antl 11i 

Total capital itock issueti 9,994^200 

j i'">2i Stock liability for conversion top 54 and tSi 1 1 ' 

91 1 l';91i Dlscoi^nt tin canital stii.-li j i 92 '. 
1 

Total capital .lock , 1 
91 j 

Capita/ Surplui 
' , Premiums and aisciments on CUM.! *tnrk 

• l . t - 1 . I . . — . 

i 

94 1 l""*?! Paid-in surplus 577,357 
i''9«>i Other caoiiai surnltis 

Total t aniliil viirnlii« 

j 
9- j 

Retained Income 
i''9''i Retained It comr—ADDrtmrialed . 

98 1 I ' ' * * ! Retained mccme—Lnamrooria';.; -̂ n t7A ami i7Bi 11 .107 .976 """ 
99 Total rrlainrit tn.-iunr 11.1.37.575 

I H I - ' ,1 RV MCI. k 

• S l l rss I t 

'll 21 ,760 ,033 
IU2 TOT.U. LIABIUTIES AND SH JIEHOLOERS EQUITY 
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1 .essor Initials Year 19 22. 
200. GKNERAL BALANCE SHEET—LIABILITV SIDE.—Continued 

On page 22 give an abstract of the provisions of the lease hearing on i the leased raiiroad pidpens It the leasehold contract co-- ains no sjsh 
respondent's liability to reimburse the lessee for impiovements made on ( provisions. *taie ihal fact 

(f l (h) 
! 

ii) Ikl 
Line 
No 

s S S $ 55 

56 
ST 

58 
59 
60 
61 
62 
63 
64 
65 
66 
6^ 

68 

69 

70 
71 
" T 

- 1 

'4 
n 

"6 

'8 
'9 

80 
81 
82 
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84 
85 
86 

87 
88 
89 
9C 
91 
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20e. GENERAL BALANCE SHEET—I.IABILITV .SIDE -''-<Mliiiie<l 

1 me 1 Account 
^ " j la) (b) Ic) Id) (e) 

! The above returns exclude respondent s holdings of ils own 
1 issues as follows 

101 ] (•'65) Funded dcbl unmalured 

% 

231.000 
s s i 

102 j 1^67) Receiver;' and trustees'securities 

103 (76*1 Debt in <<'fault 
ina ! (791) Capital . ck iJOO 

1 .SLPPI.EMENTAXV ITEM.S 

1 Amount of interest matured unpaid in defaull for as long as 
! 90days: 

105 1 Amount of inierpst 

106 1 .Amount of nrincioal involved 

107 j Invesinneni carried in iK'count No 732. "Improvements on 

' leased property.' on ihe hswks of [he lessee with respect 

1 to respondeni's property „. . 

Note Provision has not been made for Federal income laxes which may he payable in future years as a resul; of deduclions during the period 

December 31. 1949, to close of thc year of this report for accelerated amortization in excett of recorded depreciaiion Thc amountt by which 

Federal income taxes have been reduced during Ihc indicated pcrirxl aggregated %. NOM 

Fsiiinaled accumulated net reduction in Federal income taxes because of accelerated amortization o( certain rolling stock since Oecember 

II. 1969. under provisions (if Section 184 of thc Inlernal Revenue Code i Non* 
Fstimated accumulated net reduction tn Federal income taxes because of amortiJ.ation of certain rights-of-way tnveMmcnl siiux Oecember 

31 l%9. under the pruvisums of Section 18' of the Inlernal Revenue Code t "Ottt 

I stimaled amount of future earnings which can be reaii^ed before paying Federal 

loss carryover on lanuary I of the year following Ihiil for which the repi rt is made _ 

n s ^ ^ i a j ^ becaye of u^^^ of u||uted and available ncl operating 

NOTF-S AND REMARK.S 
Under an operating agreement ,/ith Tne Cleveland, Cincinnati, Chicago and Jt, Louis 

Rail./ay Company (in reorganization since July 14, 1973 under section 77 of the (bank
ruptcy Act as a part of or in connection ..ith the reorganization of Henn Central 
Transportation Company), the properties of the Company are operated ana maintained 
for its account oy Pefin Central Transportation Company as lessee of The CjevelanJ, Cjjn 
cinnati, Chicago and ^ t . Louis '̂ ail.vay Cofipany, The agreement requires Penn Central 
Transportation Conpany to pay to the Conpany the earnings ana net income, as define 
in the agreement, from the year's operations .vithin sixty days after the close of 
each calendar year. There is further provision in the agreement .vhich proviaes for 
a 6'i annual tnterest rate on the unpaid earnings and net income due the Conpany. 
Hccoruingiy, the Company has consistently accrued interest income on such balances. 

Jteps have oeen taken by the Conpany and the Trustees of ttie Penn Central Trans
portation Company anu The Cleveland, Cincinnati, Chicago and , Louis <̂a!i.;ay 
Conpany to extend the ^-'perating 'vgreament from April 1975 for t./o years or the uate 
of conveyance (if sooner) of this Company's properties pursuant to the '"'inal system 
Plan unuer the '•<egional '-̂ ai I Reorganization Act, The Petition to accomplish this has 
oeen fileo .yith the fseorganizat ion Court onJ has in fact oeen approved. The exten
sion of the agreement ib ::.uciject to any requisite approval of the Interstate Comm
erce Commission, 

The extension agreorient shall be ,';ithout prejudice to the rights of ttie Trusteas 
of Penn Central Tran^;,!.irtat ion Company and The Cleveland, Cincinnati, Chicago and 
Jt. Louis Hail.,ay Company to adopt or reject, pursuant to Section 77 of thc liank
ruptcy '5ct, the Operating i^greenent and/or The Cievelana, Cincinnati, Chicago and 
-i t . Louis f5ail.;ay Coripony lease unoer the terms of .vhich the properties of The 
Cleveland, Cincinnati, Chicago and ^ t . Louis f^all./ay Conpany are operatea oy Penn 
Central Transportation Company. The extension agreement also grants to each of th'j 
partie:^ thereto tho conditional right f'O terminate the Operating Agreement as ex-
tenoc'̂ , ..hich termination shall be effective upon the giving of 90 days' notice to 
the other parties. 
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. GENERAL BALANCE SHEET-LIAWLITY SIDE—C ondiided 

(s) (h) ii) (k) 
l.ine 
No 

s i t % i $ 
IOI 
102 
103 
104 

105 
106 

107 

On June 21, 1970, Penn Central Transportation Corrpany .vent into reorganization 
under Section 77 of the Bankruptcy Act. The amounts of $479,766, $1,271,365, 
$937,265, $942,919, $1,241,771 and $797,213 due the Cofrpany under the termr. of the 
Operating Agreement for the years, 1975, 1974, 1973, 1972, 1971, and 1970, respect
ively, have not been paid. Counsel, upon authorization by the Board of i-^irectors, 
has filed Petitions //ith the Reorganization Court to Impress a Trust upon fun^s in 
the hands of the Trustees of the Penn Central Transportation Company resulting from 
its operation of the properties of The Peoria and Eastern Rail.'yay Company tor the 
years of 1970, 1971, 1972 and 1973. The Reorganization Court denied the Company's 
petition and upon an appeal before the U. i. Court of Appeals for the Third Circuit, 
the action of the Reorganization Court v;8S affirmed. The Board has given authoriza
tion to Special Counsel to f i l e a petition for certiorari seeking further revle.v by 
the U, S. Supreme Court. It should be emphasized that Penn Central Transportation 
Conpany's failure to pay The Peoria and ̂ astern Rai I.'my Cofrpany . i l l have an adverse 
effect on the financial stability of the Company, because the amounts due for the 
years 1970 through 1975 have not been paid, the Board of sjjrectors, upon advice of 
counsel, has declared that at this time the Conpany has no net income and earnings 
applicable to the payfnent of interest on the Conpany's Income -Ajrtgage Jonds due on 
Mpril 1, 1971, 1972, 1973, 1974, 1975 and 1976, 

dy order of the Reorganization Court, the Trustees of Penn Central Transportation 
Cofrpany have the right to elect ..hether to affirm or disaffirm the Operating Agree
ment. In a Report of the Trustees on January 14, 1972, the Trustees recotrrnended 
that the Operating Agreement be affirmed but that back and current taxes in respect 
of the Conpany's property cannot be paid for the reason that such property allegedly 
is not separately assessable under Illinoi s and Indiana tax la.v. (From the reports 
filed by Penn Central Transportation Company and the distribution of tho assesstnent 
made b/ the states to the various taxing districts, the taxes which represent a lien 
on the property of Peoria and Eastern Ralli-;ay Company aggregate "wiproxlmately 
$1,200,000 at tJeccmber 31, 1975,) The Conpany's counsel at that rime advised the 
Conpany that if the """rustees v.TII not pay current and back taxes in respect of the 
Conpany's property, the local taxing authorities .vould hava the right to look to the 
Cofipany for paynient. On 'Aay 1, 1972, the Trustees filea a Petition ..ith the Reorgan
ization Court for authorization to .omply .vith the terms of the Operating agreement 
except as to the payment of current or oack taxes .vith respect to the Company's 
property, n̂s.vers to that Petition on behalf of the Company and other interested 
parties v/ere filed .vith the Reorganization Court, all of .vhich rtns.vers signified 
objection to the requested relief from tax payments, ^ scheduled hearing .vith re
spect to the Petition ./as subsequent I >' postponed and has not yet been held. 

iCot \ f \ i \ t t t f i on Ptgt 36) 
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IM. mcOME ACCOUNT POR THE YEAR 

1 
repon 
struct 
Unifa 

Show hereunder the Income Acctwrn of each letior company included m ihM 
cnierint the names of tht lesser (.ompaiuet in the ci.lumn headingt For m-

ion> covering iitii ichedule. tet thc lem pcnainnii lo Income AccouMt in the 
rm Sytlem ol AccomMt for Raikoad Coaipanct. 

I AH conlrt entriet hertunder thould 1 
3 Any mawnl accnwli mttMtt wbi 

iadiiaive. IIMMIU bc l«Ny cxplaiaari ia a l« 

M indicated in parcn, hesit 
MaiUial amounts included on hnes u in 
otnote 

Line 
No 

Item 
(a) 

Uitt* 
9. fb) fc) fd) le) 

«iDiMA«v rme S $ $ $ 

RAILWAY oRkA-rvec moiatc 
1 fSOI I lUihitait i H m i M M I C W M I M 

2 t S S I I VWtVBV n n m . i n f f i n c M ^ i 

3 

4 tSI .Sl aMltttkw t * . . . t - rumi . tn S l , 3SC 
s i S J J l r m t i M c lof i . l . m t u u < Im S I ) (69,262) 

6 69,262 

UNT tNcnaa 

- tSOli Hirr ol (lei^l c n tnd li«li»<> rtxmic rriftH utiiiuii M-credii M-

—" 
j y iS IMl t . n l rr.MH In..nM.,^ini#i 

1 t « S l B # n l I r n w | M . « M R g » r . | f B M 

1 iO iSMl Rxfit l.-nm Aniinf .aumm.nl 1 iO 

tSdTi ftcM l f o « i w . ' i Mfuie M M 

i2 

13 

i2 

13 Tn<«l T . n l usrfMM 

ntm rAVARu 
14 t5)tl Hwt ol (itighi UHS »n6 ni0iwky rtvemis f r t i^ •^i^HKnl-actiM 

15 IS?''I Ittfnt lof tncammiws 

16 I l l t l S l . n l I n , t u i w t M » f . t r * i n r m n 

17 19991 l U n t for llottltiic rauiBmcnt 

18 tsaOl Hent for work M - j t M H n l 

19 

20 

i S a t i In tM r * rar t^ r# iuc 19 

20 

21 

22 

Net tfnti tlilWi ll Jfit 21 

22 69.262 

1 rTHEU mcoME 
23 l S 0 7 l R « v « f l u r t Irftfti i n i u - r l l i n c n . i t n n e / a l i n n i tp S l l 

24 371 

25 

371 

26 I S I I I InciMnc I r o m n o n o M r l l l M B r i M c n v 

27 

28 t S I l l Oii . i . l#Ml inrnnitf l l r M n u i v v i i H w n i . . . n a * r i-nai nn i . . ! 

29 327.885 

30 t S l t l I T I M > f r a a i t m i i M f m t othnr m n r v n fHaar 11.549 

31 I 9 I 7 I •>!<••< I l l n r t m i u n oi l ( i M a t d data 

32 

33 1^191 MinmHnnnniM tmcnm. 7n .7q7 

34 

35 t l n d m n k i M d • • m t e a - . l l M M l l 

36 

37 

38 

Tnlft l inlMi MroflM 418.231 37 

38 T o i n l i n r m n c i lmnt 22 ^*Tl 437.493 

Mur(u.Aii«N» txnucnouM HMM Mcoaai 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

t s a i l t l i s r r l l a n n n u t l enM 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

t S a a i M i « r r l l a n e n u « la a r fvun l t 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

.13,763 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

t l a t l t t i u m c n n n c e a t invc i i f f i cn l twnMHzalion 36,037 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

t S V l i . u n , i r m n t t r r m l to , . l t . r i -oo lnnm* . 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

i S ^ h . M i K c l l n n e o u . lOcoinc t . l lnrari 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 

151,300 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 lfKain« tvatkMc for Axed clm/npt num I . 471 335,693 

9̂ 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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',5 

I JM. INCOME ACCOtNT FOR THE YEAR—toaHaued 

4 Line 2* tr.c!udes tmly dividends from investments atinunted lor under ihe 
tost method 1 ine V» nclude* only 'ividendt accounted ft>t urider the rauily meth 
od 1 inc i't includes the undistrihuitd earnings I iom investmenis mtounted f o ' 

under the eituity meihod Line Vi cpiesrms the earningt (lossesi of investce 
panici accMjnted l m under the ciiuity method Lines M and 15 should be incl 
onlv once in the total tin line 37 

om-
Mled 

- I 1 tne 

If) (Ml (h) (1) 
1 I k l No 

s t S $ % $ 

1 
-1 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

il 

14 

15 

1 

16 

r 
IR 

19 

20 

21 

2.t 

24 

25 

26 

n 
2» 

29 

30 

ii 

32 

33 

34 

35 

36 

37 

3« 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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3M. INCOME ACCOl'NT FOR THE YEAR-Conttamcd 

l.me 
Sc 

Item ISclKd 

ulc 

No (b) tc) Id) le) 

49 

50 
51 
52 
53 
54 
<s 

56 

57 

5(! 
59 
H) 

fll 

I 

hi 

1*4.1 Riiii for leaMdroatfi md r t i . i r ^ ' -

' i M i Iniertu on funded dtM 

Ial Fiud tmcittl not in ikfa'jii 

fh i Imcrc i i in default 

l i . 1 i Intertil on unfundtd d«toi 

nxEocHAaca 
l.r '» .rtl ••>, Jti 

131,691 

iU$) Afnof*iutu»i (>f diKtwM on fundtd debt _ 

T(M»I ftwd chftTft* , 131.691 
Income vfter fU<d chargci ( I I M I 4f. )4i 204,002 

<JTH£« DCDtf-TIONS 

^-icnit on funded drbi . 

'I.' ( ofliii^nf in!«rc il _^ 

Ordtiwjr mcomc Hinci 53. itit 

F.XTRAf>«D)NA(IY ANDPWIOH PKRIODITFMb 

t*'"\) KMfiM>rdinar> wm^i Sci Ct^n lO«»»«)(p , 

f ^ i Ktof periodiicm« ScfCrctf i t iDrtNtXp. ff) 

'5V0i Fedcrii' income tc i c t on d t r io rd inary ano ^ 

pcrio<i i icmi - Oibit (CrcditMp 5<) 

Promion for deferred U M I -

f ' "*i irdifwr)f anJ prior period i iefm , 

3% 
396 

396 

156,249 

75.Q0'3 
«i «iir«ordinary and prior period i tcmi Cr (Or ) 

Income irnnsfcrred i-> Retained lnvum< 

' r*ppruprHilcd Mine* ' I i J 305 

__Sia249. 

285,251 
INCOME ACCOL NT FOR THE YEAR - EXPLANATORY NOTES 

Dcduciiunt ne^au^e of K i f l c ra ied amoriizjitton of emerycncy fK t l i t i c i tn c i c c t i of rfcordcd de^cctattofl retuhd^ M reduction of FaderaJ iKome law* for tlw yaar of Ihn r cpo i m rhr 

'• 1 IndiL*!* methtKl elected h> v-r?ier d\ pr«jvM»ed in trie Revenue of IV? t. to acct.' -ntnt (4K credi! 

I' 'lti>. ihti>uj^ nwthud e l t t i t d )fnlit.»ic n»? de t imte '.D* irKTCa^i m tax Kcrual "^caow of invettment t fcdn „, 

I If deferr«i mcfhud •!'«<> efccfcd. inditaie iimount of 'nv t i imcn i lax credit utiti/cd a* d reduciton of l a i liability for curmni y c a r „ 

l)cdui.i i(m4>uri iif curren* ycarMflvc^imcnt (a i credit appticd to reduction of tax iiatKliiy but defcrfcd for dccmiminf pu rpOMi . 

HwUr»te of turreni yenr * invc^imem tax crcdii u»e«i lo reduce lur r rn t year's tax accrual _ ,,,, . ,, , 

AJd ^nuiuni uf prior yeart deferred invetimenl tan i.rcdiis bciny amurti/ed arul u u d to reduce current v ta i accrual . 

t i i f* l decfc*^* iri VI rfcfti ytar * i^x *i.<.ro*t .'c«ujtint fnjm î -̂ e of inv»\tmcnt tax credit* .„. ,..t _ 

NOTES AND REMARKS 

In accordance with Docket No 34|7g (Suh-No 2). show below the effec of deferred taxes on prior years nel income as reported m annual 
reports to Ihe Coininitsion Dehit amounts m columns ib) and Idl. and ciedit amounts in column Ic) should be indicaled by parentheses. 

Year 

(!) 

Nel income 
a< reported 

(b) 

Provision for 
deferred taxet 

(c) 

Adjusted 
net income 

(d) 
1973 s S S 

1972 
1971 
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m . INCOME ACCOtTVT FOR THE YEAR-CoMtodMl 

(f) (i) fll) fi) 0) (k) 

LiM 
No 

S $ $ S i i 
49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

• — - -•• —1 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

r—' ' 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 

«0 

61 

62 

63 

NOTES ANO REMARK - ComeMtd 
On February 25, 1971, the Reorganization Court issued an order prohibiting The 

Peoria and tiastern Wail',vay Company and Lessors frofn attempting the forfeiture of the 
Leases or exercising any other rights of default, termination or rejection with 
respect thereto, prohibiting such Lessors and the Trustees of Penn Central Trans
portation Company from instituting any insolvency, bankruptcy or reorganization 
proceetJings involving said Lessors or their assets, and prohibiting creditors of the 
Lessors from instituting any proceeding for foreclosure, attachment, insolvency or 
reorganization, In each case .vithout giving at least 14 days' prior .vritten notice 
to the Reorganization Couit, the Trustees of Penn Central Transportation Conpany, 
the said Lessors and othor specified Interested parties. 

Undei the t<egional Rail <<eorganization Act of 1973 ("the Act"! vvhich oee ame 
effective on January 2, 1974, the United -itates Rail./ay association (USRA), a non
profit corporation created by the Act, is charged ./ith rjeveloping a rlnal System 
Plan providing a structure for the railroads in the "Region" defined to mean the 
Northeast anc points of the Mld.vest United .states, .vhich Plan is intended to strearr>-
line railroad operat'-ns in the Regio.-. by eliminating duplicative serv ice and non-
profitable routes. Trie Act further provides that in the event the several district 
courts having jurisdication over railroads in reorganization in the Region determine 
that ono or more raiiroads should be reorganized under the 'v;t, then operating rail 
properties (including properties over .vhich the railroads have operating control) 
designated for Inclusion under the Pinal -iystem Plan are to be transferred to 
Consolidated Rail Corporation (CONRAIL), a for-profit private corporation establish
ed by the ^ t , or offered to profitable railroads operating in the Region in ex
change for stock of CONRAIL or cash or securities of the profitable railroads as 
the case may be. 

The rinal system Plan issued by the USUM on July 26, 1975, ilesignated the transfer 
of the Conpany's rail properties to CONRAIL. The conveyance date Is scheduled for 
HpriI 1, 197C. 

-Jn i.'iarch 12, 1976, UoRA certified to the «>pecial Court the properties to be trans
ferred to C0f4R/slL under the Act and also the terms and value of tn- 3'.",'jri t (ea 
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3»5 .RETAINED I N C O M E - 1 " 

1 S h o * hereunder lhe Retained Income of each lessor company in 
t,luded in ihis repo r i . enter ing Ihe names of the lessor companies in the 
column headings l o r instruct ions covering this schedule, see ic« l per. 
ta-ning to Retained Income Accounts in the U n i f o r m Syslem of Acco 'nts 

S A P W O P R I A T E D 

for Railroad C ompan^s 
2 A l l conira entries hereunder shouid be ir.dicated in parentheses 
3 Indicate under ' R e m a r k s " the amount of assigned f-ederal met me 

tax consequences, accounts 606and 6 U 

1 tne 

No 

Item 

la l (b) (c) 

1 1 nappropr iate retained mcome 111 and equi ty in undis

tr ibuted earnings l lossesi of affi l iated companies 12) at 

heginning of year* 

(1) (2, (1) (2 i 
1 nappropr iate retained mcome 111 and equi ty in undis

tr ibuted earnings l lossesi of affi l iated companies 12) at 

heginning of year* 

S 
10.9 'J2.72: 

$ i s 

1 
C R E D I T S 

(602) Credi t balance transferred f r om i iKomc (op I6a!vd 17) _ 

I t M , , Other r red i l s In relained inrome Ip Mil 

2 ' 3 J . 2 . J 1 

i 

C R E D I T S 

(602) Credi t balance transferred f r om i iKomc (op I6a!vd 17) _ 

I t M , , Other r red i l s In relained inrome Ip Mil 396 

4 11,11) Apprt iprturuins released 

396 

5 Totnl 2.1^ , 2'i 11 

6 

DEBITS 

(612) Debi l balance transferred f rom income (pp. 16 and 17) 

(6161 Other debits to retained income (p 5fll 

IOO 

7 

DEBITS 

(612) Debi l balance transferred f rom income (pp. 16 and 17) 

(6161 Other debits to retained income (p 5fll 196 

8 I6?0l Appr t ip r ia l ion for sinking nnd nther reserve funds 

9 16? 11 Appropr iat ions for olher purposes 

10 Ih '^ l l n t v i d r n d s l p p S' 'and ^^1 V* 

I I T i i la l 

V* 

i: Ncl inciease (decreasei dur ing vear* 28b,25] 
11 1 nappropr iaied retained incume (1) and equity in un

distr ibuted earnings (losses) of affi l iated companies (2) 

..1 nn.l Itf y.ar* / / / n - i i -
14 U,l,.n. . tntm lin. I t l l l . x x x x x x x x x x 

l". Tiilal unappropriated retained income and equity in 

undisiribuled earnings (loisesi of affiliated companies 

At end t.f ymr' l l . l b 7 . 9 7 « x x x x x X X X k X 

Remarks 

16 

17 

Amount of assigned Federal income lax consequencet: 

x x x x x X X S « X 
16 

17 
x x x x x X ^ « 11 X 

16 

17 

'Smi.i.nt tfl lurrtHlietei tndiirfiei tlrlut liiiliiA-..r 

NOTE.S AND REMAf . 

proposeo to be exchanged for those properties, -uoutantiat Iy oil ' f the Company's 
properties and its investment in the stock of Peoria and Pekln Union r<al Uvay Conpany 
i«re designated to oe transferred to CONRAIL on April 1, 1976. The /alue of the 
securities of CQ!JR/̂IL and Certificates of Value of Ubf̂ A, v/hich are proposed to be 

and investment in Peoria and Pekln Union 
,000. Tnis amount is indicated t ^ be "net 

I iquidation value". 

secu r i t i es of COiJK/siL and c e r t i f i c a t e s ol 
exchanged for the Conpary's p roper t ies ai 
RaiI.vay Company is approximately Jl,400,C 
1 ! . . . t ^ . 1 ! ~ . - . . . I , , » l l 

nJer the provisions of the Act, the f e c i a l Court has the responsibility to 
jetermine (1) .vhether the value of the assets conveyed end the resulting conpensat ion 
to be reeeivee by the Conpany is in the public interest and fair and equitable an^ 
(2! the value of other benefits received by the Compan/ under the Act, ho./ever, the 
'̂ ct inoicatos that the special Court "trait give due i,'/eight and consideration to the 
findings of the UOKH as to net liquidation value...". Accordingly, the special 
Court may find that fair and equitable conpensation may be gruater or less than the 
UORH liquidation value. The -specal I Court ./III hold fie securities in escr<3,7 pend
ing its final determination. The Company, nevertheless, has the right to litigate 
.,Ith the special '-ourt and then the -Jupreme Court tfie valuation or any other claims 
against the U. Goverament for the taking of property v/ithout fair conpensat ion. 

The Coftpany has not agreed to the liquidation values placed on the assets by 
The Conpany has erployed lejal counsel and consulting engineers to evaluate the 
consequence of the conveyance of the atsets to CONRAIL and tc oetermlne a fair value 
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m . RETAINED INCOME—CNAPPROPRIATED-ConHitded 
4. Segregate in column (2) all amounts applicable lo the equity m un j schedule WO Tite lotal ot columns (I land l2). lines 2and 6. should agree 

'ittributed earnings (Iottes) of affiliated compan es bated on the equit> | * i t l ) iine 63. schedule KID 
method of accounting 1 6 Include in column 11) only amounts applicable to Retained Income 

5. Line 2 (line 6 if debit balance), column (2), should agree with lme 36 | exclusive ol any amounts included m column (2| 
. „ 

(d) (e) (f) (| 
[ :,ine 

») 1 No 

(1> (2) (1) (2) (1) (2) (1) (2/ _ 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 
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12 

13 

14 

15 

1 
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6 

7 

1 

9 

10 

11 

12 

13 

14 

15 
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2 
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6 

7 

1 
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10 

11 

12 

13 

14 

15 
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11 

12 

13 

14 

15 
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4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

15 

x x x x x x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

16 

17 

16 

17 

NOTES AND REMARKS 

fo r those p rope r t i es . The Company Intends to tat<e .whatever ac t ion is neces'iary to 
ob ta in ./hat i t be l ieves to be f a i r compensation for the assets t r ans fe r red . 

Penn Central Transpor ta t ion Conpany's r a i l assets v;l 11 also be conveyed to CONRHIL 

fo r isecur i t ies of CONRAIL and C e r t i f i c a t e s of Value of UoRA . ; i th an ind icate^ value 
considerably less than .vhat the Penn Central Transpor ta t ion Conpany's Trustees 
ael ieve to oc f a i r and equi tab le compensation. F a i l u r * of the Trustees to receive 
f a i r and equi tab le compensation could fu r the r a f f ec t the Company's a b i l i t y to 
receive the anwur.ts due i t under the Operating Agreement. 

H f te r Ap r i l 1 , 1976, the Company . ( i l l no longer be e n t i t l e d to income under i t s 
Operating Agreement, Thia incofne, inc luding I n t e r e s t , cons t i t u t es suostant ia l1y 
a l l of the income of the Company; such income is accrued by the Company for account-
itng purposes, but is not being received. 
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M'HEDli E 202.-COMPENSATING BALANCE.S AND SHORT TERM RORROWINO A R R A N ( ; E M E N T S 

1 sing Ihc l illiiwtng i • ttii as a guideline, shu* the requirements nt compensating balances and ihtirt-term bt rrowing arrangementt Ktititnuie 
disciiisure is required cvrn ihtiugh the arrangement is nm reduced m writing 

1 Diiclt i te Cnmpensaiing balances nm legally restricted, lines nl credit uted and unused, average interett raie of thort-ier,-n bnrrtiwin^ 
iiuisianding at hf 'sf .c i sheet date mixtmum amnum " I nuistandir.g btirrt>»ingt during the perii>d and ihe weigiiieit average rite of thtm 
hnrrivitngs 

: Time dep,IMIl and tertiticares depoti i *(iere nm included eltewhere at pan of compcntaiing balance! t hv i l d oe ditcr>tcd 

* ' mpensating balance arrangementt need tmly be ditcloted (or the laietl fitcal year 

wiing balances under an agreemeni which legally rettr icit the ute of tuch fundt thould I-.- inclu.ted in -cheduif 21)1 act,ium l l i i 
Special depusits 

< C i,mpensating halance arrangenienit are sufficiently material iti require disclnturc or tegrcgaiion when the aggregate of written and ora 
^ K ' ' * ' " h i i j n t f . amount in H perceni ir mnre , ( liquid atsets (current cash balanced, rettricied and unretiricied plut marketable tecurii iet) 

arrier is nm tn cnmpliance with a c,impensating balance requirement that lact should be disclnied along with ttaied and pottible 
.never such possible sanctmnt may he immediate 'nnt vague nr unpredictable) and material 

NofM 
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Sthtdatt M J . - S r C C I A L OETOSITS 

Show teparately each cath depoti i of JIO.<»0 or more reflected in accouni 703 at the clote of .he year Itemt of lett 
combined m a tingle entry and detctibcd st Minor itemt lett than $10,000 ' Repori dollart in thoutandi 

than tlO.IXXt may b< 

Line 
No. 

I 

2 

3 

4 

6 

7 

8 

9 

HI 

I I 

12 

I 3 

14 

13 

16 

17 

18 

19 

2(1 

21 

22 

23 

.OA. 

IncoriKi nit_j. ^oncis - i n tC ' rss t -account 

Purpote of depotii 

(a) 

Interett tpecial depotitt 

T i t a l 

Dividend tpecial depotilt-

c i v i . ''*ccou,T t 

Total 

Miteellaneout tpecial depotitt 

Balanre at clnsc 
:i( year 

I b l 

Tnial 

Ctimpentating balance! legally retiricted 

Tiiial 
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211. ROAD AM) r m IPMENT PROPERTV 

IIK fuffltrs ot > 

I'i-tnent pffpei 
r- the i niform 

i<it«^ m the vt*'-

t l l \ e p a i ' • ' , ' , . ' . sit >.hi in | | rs i l^ . ' 
tv dt¥l InpfovffTwnC* or 
S>Aitfn*>f Atc-.-jnis for I'aitio^iiJ i 

;! f i f i '^* charir J-tttng thc ytiit -.fHHjid ins.tt«0<: Jishuf tcnwnts mnde in< ihe vpecifk ,itjrp«n* 
;H4f.ĥ «>ng s.(intr(u..lirt( anti equipping nev> iirtCN r«:lenst<>>n ot f>id tirH• -aui lot jiiiiilK>n< dttd 
hcHprmeniv Thii i.,)Jumn sh*Hi)d atsf ifK*i«le Kxh lhe debit* atid vr^Jit^ .rvotved in tiuh frans 

jtj)ii%tmeri i - l̂̂ ac^fKe Nrtv êe'-i â̂ d ^nd e^^uofncnt M;tiHlftt^ arvd .ill iid)uMinenis ^ { I I K ^ 

ticrwcen j^os^ thaigr'' und 
rif rfni(>>2rd by pfiffl^if y »L-

f-M !(' c>p«rwJHufC' lm riC'* •.ies .irO esien̂ -.<n̂  .fn-.' 
exctsi lit won i t t l itxxjk] H* f iptjined Nei vfttfg--
..reditu f'H pftiperiv rcnreo Al' thangev m d̂e dutin^! 
coon;s 

H If ijoring 'he ,ejt jn individu<tl vhitfge -it iKIO.OlIU rr«>n: **Ĵ  m d̂e lo «:vOunt V) ? 
Luid for tramportatiTfi fNtfpoMi. uate m afootnote the cosi. Iocalion. area, andotlKr details 

which tdeiKfv the pfoperiy 

Account 

(a) 

Account 

(a) 

Oi ' jM t.tt.,$es liuring 

. C J t 

•111 

f»*ei chat^fes durtng 

vear 

I f I 

f jroM vl iartei tluring 

yd 

t i l l 

Set chaffer dunnf 

4ei 

0(^%^ s.hargc5 dt.'ing 

year 

(() 

Net chaigf. Juring 

..., 

l - ' r i ^ s W « t s M | 

i 
( 4 .039 ) * (4 .417) 

s s i s 

' .n,' < •• If ,r.vfs.i>i,,ti.ifi f . i : i n i , \ i ' \ ^ (195) 

{3211 
l i i f u i p K i i i d ( i i i h M , (V « 

A r i i l f ^ \ ( r i - « i l -

( - 1 * 1 i t ^ H t i n , . ( , ( , . 

f i P N (959) 
k , (1 .835) 

• • ' • » • . ( ^ f i . i f (273) (1 ,326) 
1783) 

t f ,. k 111. i n i t 4, l l t i >. i t s j i ( 2 . 2 0 6 ) (3 .073) 
K r n t f \ \ < h ) * t s i h e d s . i n d M j ^ s 

(4 .359) 

f . . . . . 1 . 1 , . . . . 
______ 

• t ^ h . r p . r..t I* n | ] . n f K l t i l fe^s. 

^ ^ ' h . i r h r s l O d d i K ' k ^ 

( VMI .ifHl > ire w hur v f \ 

r ( t K < f i f ( " , 1 . 

(1 ,049 . 
S i | ( n . i - - , . r t , i i r i ' f f i i > . . k c : • (22) (0 .372 

' 1 , , - , f i i r r * , , 

k . ! . i i l » . i * . m a i l l i H . i ' 

P t i h j i . r r r ' . ' . r - n W t l l V — ( " i m ^ l f i i t k l f l 

• i . f e \ R n a i d 

P t i i a r - r . p l . f t l m . u K i n ^ r y 
i 
1 

iC.62- j ) (28 .233 

1 lr i^>' 1 if in . . i f . 
mm (118.027 

1* , s i . « > r f f r r l r . I f f . - a n . 

11,166 

t . - i . i l r . n ^ i H i t i i r i - f i i f ^ i | i i i p m r n i - ... 1 
—'—'' "1 

M . i i ' r- - . l < . 1 i n i i i r i i r t i i i n 

(Ithei i . \ p r n i t t i i i t e \ — - t i r n i ! r j t 

c \ r > e f u l i U - ( r s 

. •• • .'1 
53,334 33 . 334 
26 g l j ' ' ' j j__( lU.Q92 

„ 

Line 
No 

Ml 

1\ 

i2 
1} 

U 
l< 

V, 

r 

m 
19 

.11 

1; 

4.1 

44 

4-

itl 

41. 

Ce 

'l),. n.,1 .r...li,d< n r„.Kl. ntj rqiiipmrnt .K'.,,uit. incluOtng A..,,yftl N*i 80 r)ih;-clemnt tit it,.iitritenli. ' .ici'i.tmtttt. whtth i».ete mjtlf ptitviijtit tt. the Ciflini .Mofl . itttlrt ilatril Sptil p Iitl 
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211. ROAD AND EQt lPMENT PHOWERTV —( ofidiiiiwi 

4 If dunni the yea property was aci^ired >roffi wmc other company sta'e m a fooimMe the 
Raffic of ih^ '.-'inr,- '̂-, iSe milcafc acqured arvd the datc c4 acquniiion. yvini termmi and thc 
co»i of »V • ' '(tCKMidcnt AKo furnijh a ilaiemefit at the amounf tnchided m fach 
primary J ng such property acquired, rrfer'tnj to ihc cotumn or columnt in 
*hKh the ' 

* Scic^ r <r , •',!rle* in ihii whedule >houtd he sho* 
6 Report on tirwr imt i nis o«n inttudahie tn rhe primtry r •40 account The .lem^ rfp«>ried 

ihoutd be briefly tdentiAcd .inA cipiatned in a fooinoie oo page 22 Amounu ihould be reponed on 
thw hfw onty under vpecwt cifcomjtancc^ avualty aficf prrmiŝ KWi r> otouifwd from ihc Cjfnmn 
won for csccpiHW* to preicnhed Kcoonnnf Reference to '.uvh authority *h*iuld he made when 
etptaining rhe amounts re<>orled ReMHfvlenii mu î noi make drt>i(rar> thanfe^ to the printed 
s(Lh or t olumn hctfdinjp w.i(h«xji vpetift*, aulhoriiv f'om the ( .immis^ion 

u a a , 

r>oM ctilfgri .KtrifiK 
\ t . i 

N«t charges during O o s i d w e c f tluring 
y»..-

Nn t^urgn ilu'ing 
y t " 

Gro4i ctinriei tlut ing 
yc«t 

Net charfet during 
year 

Grosi ctiargci durtng 
ytu 

Net clursei tluitng 
Vfiir 

l.tne 
Nl, 

Ihl 111 (11 tkl th I T ) Inl tol 

$ % s $ S S t $ 
1 
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?l 
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212. PROPRIKTARY ' OMPANIES 

Give particulars called for regarding each ina.tive proprietary corpora
tion nf the lessor companies included in this report He . one si/of whose 
outstanding slocks or obligations are held by or for the respondenl wilh-
t-,ut tiny accounting lo thc said propnetarv corporation! It may also in

clude such line when thc actual title tn all of the outstanding ttockt at ob
ligations rests in a corporalion controlled by or controlling the respond 
ent: bul in the case of tny such mclunon. the ftcts of the relmion to the 
respondent of the corporarion holding the secunties should he fully set 
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la l ib) * 1 (dl (ei 
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1^ 

16 

17 

18 

19 

T.ital (at roun t 7321 

1 

1 

4 

h 

9 

10 

I I 

i : 

11 

u 
1^ 

16 

17 

18 

19 

Depreciat ion and amort izat ion (accounts 735, 736. 

antl 78 M 

1 — i 

1 

1 

4 

h 

9 

10 

I I 

i : 

11 

u 
1^ 

16 

17 

18 

19 

l-unded debt unmatured laccouni Ifiii 

1 

1 

4 

h 

9 

10 

I I 

i : 

11 

u 
1^ 

16 

17 

18 

19 

l . on f - l e im debt in default laccoun i 768i 

1 

1 

4 

h 

9 

10 

I I 

i : 

11 

u 
1^ 

16 

17 

18 

19 

Amounts payable lo affi l iated companies laccouni 

7691 

1 

1 

4 

h 

9 

10 

I I 

i : 

11 

u 
1^ 

16 

17 

18 

19 ( anital slock laccouni 7911 
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212, PROftirrARV ( OMPANIES—CoodiMted 

forth in a foolnole I'he separation of accounls 731 and 732 inio "Road. " | 
"Equipmeni. " and 'Genti:! expenditures" should be estimated, if not 

actually shown IHI respondent's books Assign to "General Expendi
tures" only such amountt as are not included in "Road"' of ""Equip

ment ' Enter brief designation of the teveral proprietary comp-anies at 
the heads ot their respective columns and ttate m footnotes the names of 
the lessor tinnpanies that control them 

(fl (hi (ll (kl 

Line 
No. 

4 
S 
6 
7 
8 
9 

I ' l 

11 
12 
l,> 
14 

15 

16 

r 

18 

19 
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MrrtS AND RCMARICS R E ( ; A R D I N G Rm!RN.S IN SCHEDLLE NO. 211 ON PAGE* II AND 19 

ABSTR Kt T <»F THF PROVISIONS tiV THE LEASK BEARING ON R*:SP()NDFNT S I.IABILITV TO REIMBLRSE THE LI-VSEE EOR 
IMPROVEMENTS MADE ON THE LEASED RAII.ROAD PROPERTY 

(Ste ImlrticliiMM on page 111 

No Changa 
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( ;ENERAL INSTRtCTIONS CONCERNING RETT RNS IN SCHEDL LES 217 AND 2I« 

I . Schedules :;|7 and 218 snould give particulars of stocks, bonds, other secured obligations unsecurea notes and investment advances of 
affil ated companies and other invesiments held by the lessor companies included m this report at Ihe close of the year specificaily as invesi
ments. including lhe obligations of a Slate or local government, or of an individual, so held, mvestments made, disposed of. or written down 
during the year: and dividends and interest credited to income They should exclude securities issued or assumed by respondents Kor definition 
of affiliated companies, see the rules go- erning account No. 721. ""Investments in afliliated companies."' in the L'niform System of Accounts for 
Railroad Companit̂ s 

2 These investments should be subdivided to show the booK value pledged, unpledged, and held in fund accounts L'nder 'pledged " include 
the book vale of securities recorded in accounts Nos 721, '"Investments in affiliaied companies ' and 722. 'Other investments.' which are 
depiKited with some pledgee or other trustee, i>r held subject to the lien of a chattel mortgage, or subiect to any other restriction m condition 
which makes them unavailable for general corporate purposes. "Lnpledged' should include all securities held by or for Ihe respondent free 
from any lien or restriction, recorded m the aecoums mentioned atxivc Linder "In sinking, insurance, and other funds " include the hsKik value 
of securities recorded in accountt Nos 7|S, ""Sinking funds". '16. "Capital and olher reserve funds" , and ''17. - Insurance and olher funds ' 

3 For each lessor company. list tlie investments in the following order and show a total for each group and each class nf investments by ac
counts in numerical order: 

(A) Stocks: 
( l l Carriers—active 
(2) Carriers—inactive 
(31 Noncarriers—active. 
(41 Noncarriers—inactive. 

IB) Bonds (Including L S Government hondic 
(Cl Other secured obligations: 
iDi Unsecured notes: 
(E) Investmeni advance* 
4 The subclassilkation of classes (Bl. (Cl. (D), and (E) thould be Ihe same as that provided for class (A) 
i 'n,.-.'is of industry represented by respondent's invesiments in the securities of other companies should be shown by symbol opposite 

the nsmes of thc itsuing corporations, thc symbols and induttrial clatstficaliont lo be as follows. 

Symbol Kind of Industry 

I Agriculture. forestry, and fisheriet. 
I I . Mining. 
III Consiruction 
IV Manufacturing 
V. Wholesale and retail trade 
VI Finance, insurance, and real estate 
VIII I ransportat .on. ciimmunicationt. and other public utilities 
VIII Services 
IX Cxivrrnmenl 
X All other 

6 B, carriers, as the term is here used, ts meant companies owning tv operating lailroads. facilities auxiliary therein such as bridges ferries 
union depots and olhet terminal facilities, sleeping cars, parlor cats dining cars treight cars, express service and facilities, electric railways, 
highway molor vehKles sieamboai* and other marine transportation equipment, pipe lines lolfiei ihan ihose fi>i transportation of wateri. and 
other instrumentalities devolcd to thc iransportaiMm of persons or property for hire Telegraph and lelephone companies are not meant to be 
included 

7 Noncarrier companies should, for the purposes of Ihese tchedulet. include telephone companies, telegraph companies, mining compa 
nies. manufacturing companies. htMrt companies, etc Purely "holding companies ' are to be classed as nunc arner nmpanies. even though Ihe 
secuntie > held by such companies are largely or entirely those Issued or assumed t y carriers 

8. By an active corporation is meant one which maintains an organi/ation fot operating properly . . i administeiin^ its financial affairs An in 
active corporation is one which has been practically absorbed in a conlrolling corporation, and which neither operates property nor administers 
its financial aflairs if it maintains an urgani/ation tt does so only for the purpose of complyinn with leg-.il requirements and maimaining title to 
property or franchises 
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217. INN EATMF.NTS IN AFFIUATIO (OMPANIES 

I ' olhc' secured tiH(fstH>n<>. unucurcd ntAc% 
.ifw irvcsimcni «Uv«nMrii *») compdinw^ ^Ihti^ied » i th levpMideflt. mciuded if. accoim*^ ^ o * 7|* 

S.r.fcing 1 unds ' * * CapiUt dt¥i inhet fes«r*« (ufld«i ' ' - I InveMmcni^ m aJUIiated aimpsi-
n>es . i f id" ' ! ' ' ln»uiiiiKe iind other funds 

t mer (he rumr ^ repornng k>*t i ! ".itmp^nv in Ihe hn<!v 'if the st.hedule *«»d pve thrrci'nder. 
p.Mi>,ui..fs stf fK ir*e*!m«m» in j A l u i e d idRipicnif •> befo'e Itsimj ihiyse of J second IcN '̂̂ f These 
n.imcs ihttuid he lisied m ihe •>rdet irt *hn;h ihev appear on the haliinie sheet 

f mi ie* tn ihis \<.heduk shttuk) he miitie m atciKdi*fK-c * i i h the dchnM»i^x #r»d 

t»on^ ••ver. tm pipe das\ t fy t f i ( Ihc w,vt*ifr«n(* Hv m« /m t.i tetters, h f t t s and vvmN.i«s m 
column* 'd'r ih i «nd 'c* 

)ndK.iir t"f mtdns .if an arhfUitry mark «i (.«Jumft fd> ihc («Nij,iln-n m 'MpptfX *»f *h«t,h ..r.> 
wciir i tv » plcdfcd morigafcd or o thc r» (« en<.yff*ered f i v w f nwne*. ,i,nd ttiher impori mi r ' 
IKulars tif such (ihti|»tion4 tn footncMfs 

Cove (o*»ls for each and for e»ch •uK^as* - ' id i t p t n i M i t l Utf ei«.h*.sinrfH 
Eniric- in columns rtff shouid show d*ie of maiofily t>f hihW* ^ < * h e f e^fdc" of ind*'• < ' 

ties* In case oNtieMHMn of rtw \»mc dcs i t iw iK* nuitwc setiidtv lhe date a»*«w» /<f»msJt ne 

I mc 
No 

ctruni 
Nu 
(al 

LI21 

Class 
No 
(hi 

Kind of 
industry 

(cl 

4 H -

2y 

29 

Mi 

<l 

12 

M 

1* 

i t 

U, 

r 

11. 

.»9 

M l 

41 

42 

41 

44 

4< 

46 

47 

4X 

49 

SO 

Nameof ittuing company and description of secDiiiy 
held, also lien reference if ar.y 

Id I 

Peoria ar3d Pekin Union Ry. L7.30J 

Extern of 
control Pledged 

( f l 

I npledged 

'11 

179,651 
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217. INVKSTMENTS IN Al''FllJATEnrf>MPANIES—< «rt*ii««» 

If .ir.y 
fjrtuukifs 

" ".iti " i c'WiC"' m ihfA .ulumfi jbhrevtjiKWv .n nnrmoo 
. j|itMi> m;iy he uscd li'heTf evsjry tin *.toom of umitcd sp̂ v* 
tudeil m thvs M hedo** arc titmifolWd icspt>ndcn< the pcue^i »̂  

• iny sompiiny listed is toniroHcd other ihnn ihruugh 
m ftMrtfMMe In c*ses ,4 futni conlrol give nwncs 

,iKes irp«)iirJ t,< pUtJ^rti ^ .< pjriHukirs in 4 foolnole 
i»f mvcstmenis ntMlc dis^Mcd trf or wrtiien down during lhe yciif Okjuid he given 

in I ,i*umns ip ik' ditd itl II the Kf i if J"*. m^esimen' mj<k <iofini lhe yê f Affets from the 
Kjuh v;iloc icpiKicd in culumn 0' ttpimt ine mailer in J f««MHoie H> c.-si i* me-mi thc .nn 
«Hkr.itH>n given wtnus A.cfued mlCfCM uf Jiv,deftds uKluded theretp II ihe i.tmMdt-i^f'"n given 
of received for »osh mvesimenls *.is tnhcr ih»n s.>sh des* rihe ihc tfunsMlwm in d ftHJlm^e 'den 
irfy all enirtet in tt-lumn ikt<4rhn.h fcpresenl 4 redutiMm in thc himk vitiue i4 securities hy <syni*>i>l 
dnd give fuH Ckpt.'nMKM nt 4 foolnole m CiH'h case 

th«s sthedidc shtHjld nm m«.h*de s*i.uniK-: r- -. irr-i 

l ^ 4 1 I tSXtSTMT.SI- 1 imwariTtMiKwiii MS IM:SIIS IW INT»JI»>T 

IHKMl S s L t 1 l » SMSM -Sl n»4. l l 41 1 l . t i l i» l i t Y K A I • i . i r . i l 
i n * t t * * t . <»s« 

I j n * 

In «tnliiii§. i tnurnnct 
i m l tnhr i funds 

l l u 
t iMf t l h t i o k v i l i M 

111 

1 . f u f 

' I t 

BtMik . u l t K 
t k l 

Scllmi price 
t i l 

Katr 
I f f l l 

Amount credited 10 
int.it>»ne 

t n i 

s s 
179,651 

$ $ $ i 
1 

3 

4 

6 
7 

N 

9 

10 
I I 

12 

n 
14 

1^ 

16 

17 

I I 

19 

2(1 

21 

22 
21 

24 

2i 
26 

27 

211 

29 

3(1 

31 

32 

33 

34 

35 

36 

37 

.311 

39 

40 

41 

42 

43 

44 

45 

46 

4? 

4« 

49 

. t .-.'z. — 
fttt 
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217. INVF..STMCIMTS IN A m M A reDC()MPANIF.H~CmilifUM^ 

1 INVCSTMHer^ AT IIXJHC (It VCA« 

MIOK VAI.Iir OF AMIM M HM » AT ( lOl iC l » Vt AI 

1 ,ti« 

N.1 

. .HJ/ l l 

N o 

(1l lS> 

N i l 

K i n d o l 

i i t du^ t fV 

N i t f f M u< m u f f l u i t t ^ t f t u f l V . tnd J r u r i p l M M . i f .« t . 'ur r iv 

l i e W a l v i I l f It t t i t i t n e t i f .tfl V 
l ^ x l e n l i i l 

c t * t i t f . i l P l f t l»»tJ 1 r i | i l r t l ( i c t l 

' 4 , I h l 111 U l t » l 111 l f l 

M 1-

% $ s 

c-i 

St 

SS 

% 
S' 

''H 

<9 

Mi 

61 

t i i 

64 

65 

66 

67 

6N 

69 

7(1 

71 
- , s 

71 

••4 

'6 
- tT 

••9 
Wl 

HI 

K3 

«4 

(15 

116 

117 

M 

W) 

90 

91 

92 

93 

94 

9< 

96 

97 

911 

•» 
HU) 

llii 

102 

l(V3 

1(14 
|(|5 Tool 
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217. INVESTMENTS Dv AlTIUATED COMFANIES—C«idtt*»d 

iMvnTMiim AT cuMC IX VIAII 1 (NvimcNTioaroiicoarotwamtNDOwN orvmrNDS oa isminn 
•OOK VA14S Of AMOUNT MBlil AT (XOK W VlUa 

Book value of 
investmentt made 

during yev 

0) 

DUini<KTIA« IMMIHC VIA* 

In sinking, 
inturance, and 

other fundt 
(h) 

Toul book value 

(i) 

Book value of 
investmentt made 

during yev 

0) 

Book value 

(k) 

Selling price 

0) 

Rare 

(ml 

Amount credited to 
income 

(n) 

Lite 
Nc 

S S $ S % % t 
51 

52 

53 

54 

55 

56 

57 

! » 
"\ 
,At 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

71 

79 

M 

HI 

12 

«3 

14 

«5 

86 
17 

88 

•9 

90 

91 

92 

9J 

94 

95 

96 

97 

9« 

99 

100 

IOI 

102 

103 

104 
% X -ifl2-
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W A l!S\*STMF,NTS IN (OMMON VTOt^kS t * AmUATf O ( (MPANIRi > 

1 Repi>n helow the details c4 tli mve^iacatt m 
stsKk-̂  incliided tti AcciHini ''21 InvcslmeiMs la Aftfc,ili-d Coai-
pames. which i)uaMy for the es)ui(s laetltod uadn minictMM 6-2 
m the Dmlorm Syslcm o< .Accounts for Rjib<HMl Coai^aavt 

2 Lnier in c-sstunm (cl the aaKMHH orrrttarr to reuiMcWdy 
ad|ust lho>e mvotnenls <)UiJifyia( foi tiic m t y aetlud of 

accouniw)( in accordaiK'C wiih inMruclKm t>-2 (IsHII) of the Unt-
fofm SysiCRi of Accounts for Ratk̂ oad Companies 

> Fnter in columr. (dl lhe share of undistnttsHcd eanutnts 
He. less dtvtdcndsl or k»ses 

4 t-'nier in column lel rhe ansortuatHtn fiw the year of thc 
t svcss ill cs«.t over epulis m net asse;s (ê uiiy over ci>sil tl date 

of acquKKkMl See instructions 6-2 tbl 14) 
5. The total of column (gl must acree with line 

2O0 
6 For deinnnons of "earner' and " iioiK.orifi 

mstractismt 6 and 7 tvn page ? -

I. scheduk-

3 
4 
5 
6 

8 
9 

10 
I) 
12 
13 

Carriers: ( I j t l specifcs tor each coapxivl 

None 

I 

S 
3 
X 
i. 
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i 
Q. 

217 A INV-fSnHEVTS IN COMMON STOCICS OT AFFIUATED COMPANlfS-C«K* 
1 
ST 
f 

is 
y 

U M M I V a i M B .•r—t trmmt.itvm s. 

U
U

V
 1 

1 ine 
MpuMMM fat Hni«st .E«Hty » l u h M i t a a i d | 
1 i m t i i fuwi—i ( l o a n i 4i irAaaruatiMi ilanaa 

1 
At<|nmiii HI toe iastett-
• icwt *itpaii4 of w 
utrilM down daniiaHaiaiKe « close of ff 

c 
Be_ 
•je 

Ns>. NaB»»o<«»j»iWiLiii»««i iwdde is i i r twaf «cq««y SeM 
( I t 

^•MMSV m I ^ ^ ^ ^ ^ V OT| 
yttt a v i i l T a c t M 

te) it) 
year 
<el 

yttt 
lfl 

ytat , 
t«> 

fc. 

•% 
•K 

14 

CMTiers (list spec*cs loe each compuivt s t $ S 

•< 
14 

g 
l< 

16 

17 

t« 

19 

20 •— — — 
'•i l< 

16 

17 

t« 

19 

20 

-~) 
l< 

16 

17 

t« 

19 

20 

l< 

16 

17 

t« 

19 

20 

l< 

16 

17 

t« 

19 

20 

l< 

16 

17 

t« 

19 

20 

21 

22 
21 

22 

26 
>7 
26 
>7 

29 

30 

» « 

29 

30 

» « 

29 

30 

» « 
32 

33 

U 

)5 

32 

33 

U 

)5 

32 

33 

U 

)5 

32 

33 

U 

)5 

•» 
37 

tg 

•» 
37 

tg 

•» 
37 

tg 

» 
40 

» 
40 Total _ 

41 

42 

Noncarriers (Sho« lolals onlv (or each csjhtimi) 

! Tnla l Ilines 40 and 411 

m 
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2!t 0 T H I : R INVFJSTMiiNTS 

Invt ^ K u l u i Mt iiiMtiiiKfiii trt Mi .li- s>r«)> . m It, UIM ^ ^ i i i i r i imucatA 
net. >nd Mivnttn̂ tif tAntmc^ tif nil i:txfM.tr*t(t>«i. othr.- tluwi ^li«tetl i mnwiw i K K I U M NI 
I - s • l - l , ' I t I'lpiuJ imt otIiR K w v t (unds ' • CKtet nwn", 
nf thet (undt Invettmcnn ,n,.:.^d ut lUMMI Not 7|«. T|t. 
.'" tieptM,t% fft|i,tr*tl uitd*. fhe 91 vfitii.14 ai«tmt»i«fttart whe 

•tnfny mlkr M y III I I I C K M U I C Mtfax. ilimtm. 
Wore immt dme at . ucMid ItMor nnu HHWI 

IM A t W M C t d l M l 

t f - r t l f « i in 111, 
sinistKJfit fiv«n till..... 
IA .olumn> I.}, Ibl K.1U 
tttm 

4 'tvlititf K mcstii t-t -
HC ' ' 
UC : 

dclltvtl,mi .n,1 tfnetti tet 
t i l . ' , ^ j l f <1VJ . mt td. 

M r -
t 

Ac

count 

No. 

Oat 

No 
Kind of 

induttry 

t " A M M ' ^ I X U I A T I 1 

Line 

No 

Ac

count 

No. 

Oat 

No 
Kind of 

induttry H U M t i a u m t t t r n t M i i ur l .J ' f infn* i , t .in.. de»..!,plioi, ui *«^utiti Ilf itJ 

rmrdt imot lMr Fledged 1J npledgc d 

j (a) (b) <c) d) (•) (f) 

i J 1 

1/1 IS t Nf l f• 1 . dank - tJosfon 
-1 f - ( jderal Mof • 1 , M t q . A -a 

1 I— • fi 

4 V-
« ITJ'J <s-j] __X 1-0 - '*)-, : n f •• -jr-"- :3, i rr i . -^ i ; 

1 5 
6 \ 1, ' . l U 

i o t a l 722 

1 
10 

I I 

10 

I I 1 
1 - - .. 

1: 

n 

f 

— 

14 

15 

16 

f V . , _ _ _ _ 

18 

19 

20 

.'1 

1 . . ... 
'21 r - — 
24 r — '-•< 
25 

,"'6 

27 

;K - ... — 

2V 

30 

31 

32 

33 

34 

(5 i 
)6 1 
37 

38 „ 

39 

40 1. 

41 . j 

42 1 

43 

44 
i 

45 t ! 

46 ^ 

4" 'y 

411 \ 
49 ] 

J IL . . L Total 
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Year 197=; 22. 
24 

i i l . OTHER l̂ fVESTMEVT -̂-C«K l̂Nted 

ft l.jjii If. 1*1 .(.iuir;-, t j • t- . I ' l i i jf !. 'tl boAdi iiftd uiHcf evidcncci of mdcN-
cdnc«« If) 'MC oMi^iton^ of the Mmc dctiflnaiMm tntuut tcruiiT. thc date in colunn idl nay bt 

reponed a« serially i,,, io I9«» In mslunt eninci m du* i^umn. abhrcvMMMAi m com 

MaAterd (WiwKwJ |NihlKalKin4 nuy bc uwd wlifrc nccctwry on JCCOIHM al kiiMed 

7 H *ny advMect ate iwrtkiilari m a foofnote 

I h ' 

(,•(>-' 
l i i ,y llie -FIC u#.i^<K(i»n tr .i 

' icln>n 11 ific hf<ok v«tue o^ sct i inf i r* 

»(v«nv. • k iwnrtsiwrvs twrrm jm m wirtTiMWM^ v,,v»it»imimtm 
n o i i v A U X i * •it or y(Al n visic ttiAk i l t H l ^ i Tf.AR 

In unfcMg. 
miurwice, and 

othet fumli 
TtHt.1 huoli vtlue 

i n v f . , ! , . < . „ . ntmli t 

i j i j n t t g ,.f . f B' - i l .alu.- S*llinit firice lUic Amou'' cre/f '.icd 10 
HKtmt 

1 UK 

\ i i 

|<I l i l l l l ) (kl '!> tm) 

s $ 
170.000 

s 
335.000 

$ 
165,000 

s 
165,000 

% 
— — / — - • • III i 

160.000 511.157 ^11.157 s 

170,000 493,000 476.157 476.157 l i .468 
. 

5 

L 1 0 7 

III 

1 1 

1: 

13 

14 

I ' 

16 

17 

IK 

19 

2() 

21 
T> 

23 

24 

— — 25 

26 
27 

2tl 

n 
ifi 

31 

32 

33 

34 

5̂  

36 

37 
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39 

40 2 
41 

42 

43 
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47 

48 

^ 
l « « 50 
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221. SIX IJEITIf>i. VDVANCtS, ANDOTHER INTANOtBl.i;S OWNED OR CONTROI LfiD rMROlifiH 
SONRI. PORTINt; ( ARRIER OR NONCARRIER SIBSIDIARIES 

KCtirilKt li-
. - f l or tof» 

1- iloet IWI ri

port to ttte CommiMwm under die i.-tiMitoni ot P»ri I -it the iMeritjte C'otnmenc Stt willhiut 
reiiirti to Wf 4Uctlioa til tvlwthcr the campMy nsume ttie Kcuriwi. tx ihe ohl,$t. i. ..Hitru^il 
by the uibtidury 

21 

M 

:6 

27 

2K 
29 
VI 
31 
.32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
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al md ruMcaliea of tta mckiiaMm tm ittt dnrnti. tuu. « a loouioit. t»i< pMticulari ol 
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253. CAPITAL STOCK CHANGES DtRING THE YI:AR 

.MOI K.S I.VSl I I) 111 h i s i , i t \ K 

Oat t of ttock 
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Date of Ittue 
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Purpote of the itsue and authority 
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Par value' 
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Net proceeds 
received 

for issue (cash or itt 
equivalent) 
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Toul 

• r « niiAp»r .luck vhow lhe iioml«t 'A vhares 

254. STOCK LIABILITY FOR CON VERSKiN OE SECIRITIES Of fTTHER Cf)MPANIES 

If at lhe close of the year the lessor companies included m this repori were subjec* to any liability to itsue their own capiul stock in e«change 
for outttandint securitiet of conttituent or other companies, give full particulars thereof here under , including names <>( purties to contracts and 
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W CAPITAL STOCK CHANGES OIJRINC THE YEAR-CMMhiM 
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abslracis of lermt of contracts whereunder such liability exittt. 
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NOTICi AND REMARKS 

Note 

Tha coaipany la a iHttlatr of an affll latad group f i l ing conaollclata<:l ftdarBl tncoM 
tax raturna. B«cau8a iotragroup dlvldanda ara •liainatad fro« taxabia Incoac, 85S 
of divtdanda racatvad from outslda tha group ara daductlbla, and othar factora, thar« 
ia no pradlctabta ralatlonahip oatwMn ttta coHpany'a futura aarnlnga and Ita futura 
fadaral tncoM tax accruaia. Moreovar, aubatantial oat oparatlng loaaaa hava baan 
raportad In fadaral Ineoaa tw raturna for prior yaara which ara availabla aa otf-
aata to futura Incoat, and at thia tia» thara la a t lH availabla to tha coapany, and 
to tha foraer Tht Pannaylvania Railroad Company and ita affi l iatad eoaipaniaa, tha 
aiaction to adopt guldalina llvaa for dapraciabia proparty for 1962 and aubac^uant 
yaara, tharaby incraaaing oparatlng loaa carryovara. Mo final datarainatian haa 
baan aada of tha groupa tax l iabitit iaa aubaaquant to 1993. In tha caaa of tha 
foraar Na* York Central Railroad Company, which bacaaa a aaaiOar of tha group affactl^^ 
with tha data of aar9ar, f̂ abruary 1, 1966, no final dataratnatlon haa baan aada of 
Ita fadaral ineoaa tax l iabi i i t ' for yaara aubaaquant to 1995. Tha iitatuta of 
Llai tationa bara any daflclanci in tax for tha foraar Naw York Cantral or Ita 
affl l latad coapanlaa for yaara prior to attort par iod (January 1, to January 31, 19661 
alrhough adjuataanta aay ba aada to tha nat oparatlng loaa carryovara. 
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INSTRI C TIONS CONCERNING RETLBNS TO BE MADE IN SCHEDCLE 241 ON fkCfA 38. 39 40. AND 41 

(live partKul, '.out ittuet of teeuritiet in «count t Not 765. Funded debt unmatured. ' ' t * D e b t ,n default. ' " " / j ; ^ ^ ^ 
and Trustees' seditiiies ,66, Equipment obligationt. " and 764 'Equipment obligations »nd other debt due within I yea,, at the ^ lo ' of h ' 
year logThei with interest accrued .nd interes, pa-d during the year and total amount of matured interest in default Include receipts outstanding 

' i ; : S : : r : : ; : ; ; r * r ; r : f : : : ; : : : : n . . . , o r c o m p l y and give, thereunder, the n.me of . . ch of HS bond, or other ; - 8 ^ ; - ; ' ^ -
those of . seiond lessor. The nain hould be listed in the order m which they appear on the balance sheer ( i tvsifi ihc ,unded debt 
,nd securities of each lessor by a . . ' ng to lhe following designations in the nunerica! order given 

( I I Mortgage bonds 
(I) With fixed interest 
thi With tontinge"! int« rpst 

(2) Ctillateral trust I > • ' 
iVi) W i t h f ixeil i; 11 • 

(hi With tontmiient inirresl. 
(3l I 'nkccuied bond* iDehem-jres)-

la) With hxed intereM 
(fll With iiinungent interest 

14) I qu.pmeni obligatiiint (Corporation)' 
In) Equipment sei.unties 
(hi ( onditional or deferred payment contracts 

15) Miscellaneous obligations ^ ^ 1 ^ ^ ^ ^ ^ ^ ^ ^ 
161 Receivers' and trustees' securities; S f f H j ^ ^ ^ ^ l l 

In) Lquipment oliligations. ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 
(M Other than eipiipment obligations. 

i7) Short-term notes m default 

(itve .otal. for each group and subgru.., . • .nligationt Columnt Hi, Ig). Ih). fi), and O/are intended further to classify the obliga

iions of the company and are to be answered 'Yes' or "No ..« •• ir .K. «»wm...ls reaiiired m the 
If nn issue IS a serial issue, the last date of maturity thould be shown in column (cI preceded by the letter S If the payments required m the 

contra" is " r equipment obligations â e unequal in amount (except tor the las. payn..-nt) or are to be made at irregular intervals, show a symbol 
against the entr^ made tn column fc/opposite the name of such obligation and give partic. ^rs in a footnote 

If the issue IS an income bond, the entry in column Id) should be the annual masimum rate of interes. specified by the indenture In 
show the approximate number of mile, of road on which the mortgage it a direct ftrtt l*n tni in column (i)the approximate number « -^"-^^^ 
on which the mortgage is a direct junto, lien. Uo no. consider anv road or other property indirectly subject to either a first or juntot lien through the 
nlediic 111 collateral leaseholds, or other contractual rights in making tbe returnt requited in columns In. Ul. Iki. ttia III 

in column (nienter the amount of bonds bolh nominally and actually itsued up to the date ot the repori and no. the amounl authorised 
Maiured obhUi -ns amounting to less than i50.000 which have nol been presented for payment may he combined mto a single entry designated 
Mmorilemsof matured tibligalioni. each less thin 550.000. "..nd the total of such Items shown ma footnote 
No entries shall be made in this schedule with respect to i t tuet of matured obligation, nominally i.toed or nominally iHitsUnding when no part. 

Ill such issues are actually outslanding . j •• c „ i . - . i , . i - i s i 
For definitions of "nominally issued. nominally iHitstanding. "actually ..sued, and "aciually outstanding, see 
Entries in cirfumns (v)and rwlshi.uld include interest accrued on funded deht reacuuired malured during the year, even though no portion of the 

issue IS nulslanding al Ihe close of the year 
In column (yienier Ihc total m account No 7HI Interest mdefault. " at the clote of the year 
("n p a ^ 4 1 . give paiticulars of changes dur.ng the year in funded debt and other .^ligations, following the same order in wh^h they appeal iti the 

' ' l l ' d u m r l ^ M a U w h e L r issued for construction of new properties, fo, addition, and betterments, for purcha^ of ra.M.ad .« «• het property 
It t c t Z l J i . to, aiquistlKin of securities, for reorganisation or tor other corpnrate purpose. Also give the number and dale of atHhorirahim by 
Z pubic ambiirity Z e , whose .ont.ol such ittue wat made, naming such auth.»i,y For nominally itsued securities, thow returns in columns (/, 

•'"Jore'ach clas. of sei .r.ties actuallv issued the sum of tbe entries in columns (bbland (cc). plus ditcounts or less premiums, tuch discounts o, 
premiums lobe shown in a tootnotc tpplicble lo each issue, should enual the entry in column (aa) For definition of expense reportable in column 
(Cl). see Definition 10 m the I'niltirm Sysiem of Accounts (or Railroad Companies . . ^ / „ , 

P irttuilars concerning .he reacquirement of securities that were actually iHitstanding should be reported in columnt (.), ItM), and tee) 
InJudc Ihose securities lhal have been called for payment during the yea, tot which liability has been tran.ferred to account Othe-

.iiiii-nt liabilities " 

srrrf-s AMI Rf MARKS 
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Ml. PI NDCO DEBT AND OTHER OaUG ATMNB-CMltMMd 
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U I . n NDED DEBT < U I . n NDED DEBT < 

AtMN NTo# iNTcam ArnttmmaiMr, vtA« 1 
Name of lessor company and name and cha.acter of nbligaliOA 

11 tst tin stmt lines and m same order as on f»$ i Wl 
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2*1 FCNDED OEBT ANDOTHER OBLIC,ATlONS—CMietaM 

SECL'RITIES ISSLEU DIJRIW; VEAR 
SECLRITIES RF A( QCIRKD 

11! R isr , M sR 

,. - '-"' —~" AM(i 

Purpose of (he t»fuc aad xdtorily 
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' ' i » r ftfJt (MriKtritfr-. " f 4m<Hjfii« inctudcd ifl ^«jrfMe %lieci M.t.'»iiiw No AmiiHiH« |Ni>«Me lo t^tuHed I' lmfBiitc* t>v each i * \u» u tmputy Ltctuded i 
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. K i , ll Ini .a ls P i t Yeai 1975 4) 

•amiMCt K I W I MMMIM rttlAHA V U M i 
AW AMOUMT ATHAUy r A r t i u 

TOTAL PAID W m O N VEAB 
Wriod for. or 
percemafi of. 

for wMch 
cumalative. 

if u y 
(k) 

Total actumu'tted nn-
etrnef • • 

e t in t i ; 1 Line 
No 

Currem ytar 
(fl 

All yeart to date 

«) 
On acMMM «l cuTtM ltm 

Illi 

O l t t m m ttt ptHjr y w i 

111 

Total 
'j) 

Wriod for. or 
percemafi of. 

for wMch 
cumalative. 

if u y 
(k) 

at lhe . .ll 

II) 

Line 
No 

i $ i $ s s 
1 

2 
J 
4 

5 

6 

7 

» 
9 

10 

11 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

1 

IM. INTEREST ON INIOME BONDS-< WMloJed 

4 In otumii « / ihov th« •mtxini at nlitct ihiti(ltf ui th« incwK acciMM Iw th* »«ir 
5 lllt.dltll.t- tfl Iho* Ih' tltttrrtcr r . ' . r f CytmiM tdllMtf tei 
I, ItitriluwMihl I . . . loally pu4 duriri tht vMt K|f« 

^i.tfiii-nlunM.. iftwytir i m i j i l .tHlthiix 

t»plt,.*rilt'"P*,' *i"ii.l' . ^ , 
7 In ,„t„n,i,li .IK., the «i.r, m Mvmt ftntii KtumuUml i««i«t ih» IKIIVLKWI. "I iv 

Mturiti p'«i f itii«.J i«i»r«il uh*«.tf « thr ckiM trf Iht y«»' 

AMOUNT 0» INTEREST-^ 

MB. AMOCNTS PAVABLE TO A T n i J A T E O COMRANIEIt-< aneliUed 

EMrm w t;ol««iiB lai ihi witf Ul itotM tmtitt. MMM •eeniils md mmm tttmtnii an f t t ,ii«t4 tfurtni tht y«tit .v.t. rtouth m, paciMi ill lhe 4M| nwmmt O»MM4HII M th. cloc 

OINM rMl 

BAI ANTT. AT CUMR OT YEAB Rate of INTEREfT AC C B l i E D DtlBIMi VEAB 
Inicreti ptv) dunng 

year 
lil 

Note I 1 
I t l 

Open accotinis 
14) 

Total 
(«l 

imereii 

"1 
Charged til income 

'1' 

rharged tti t ontlructiufi al 
other nveifrntm account 

ih i 

Inicreti ptv) dunng 
year 
lil 

% % 
564,843 * 564,848 

% * 32,149 
i 5 

• 

h — 
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I 

i 

a i D E P R E C I A T I O N B A S E — E Q I I I P M E N T O W N E D 
.a>.w. Ihr i r . l« t »jh<c ..I J i fUMHwiiirt .rnwci hy t ^ h lr>^w w y i u l l i a r J m 1 i r * , . ly If ihc arpfr....li.M. l^sr i. .Hhri ilb.n thr leaBci-altfr .. *iiH rhpttiit 1 drfktriK^ hclwcvn llic MswT« ysrd ai Ihr tfrvrvciMrw baw M 4 ihoM vAfrwd m ihc 

lhiMcp.Mi 1.4.i|. .rf .^.lutiin-. ;. , W tfl . ikwU . .vrr^vntf WMh * c omicrA M 1 Mn,^ ., « pvTM. t.i«c.hri »tth i vKirmrftt Ny pfttnai v «. . . .unlMr. .m.i l f i i ( thc 1 Irtfict i.̂  invru^r-w m tamahtrm 
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1*1 
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'ate ^ K t t t M ptf <Jtarr « v\'4t-«MR K f «aA K aan itaiil AwAnMl »«k |Mv«Mr «• 

•rr HlMl .« 4 ,*n« i-'-igiili -r srf «rv sltomRTT h » ttre«i XKUT'c-d *«M | M M V M iRatt 
•Iw rmpKiw 0t prakMnni luttts t̂ w * t pm^mmm ol J»»dlni< •« ilw fM«-f«fv «4 | mtm •> (iri 
npltiiiiillWg tkr t̂ msimt idw stm.̂  pmvmgm. sV anr i.tek« tif 6«M^ ivcvt^ s rrtimm | HMR of Mtt 4 
•M u p i i i l ^ m m n w^ttdMlr. r««faia tts i i i^ i i M v « * r fr«Mf%A i.(4imm hm \ Ma I t f 

Haaa a i k K W c « B * a m 

tal 

fitiMC «rf sccwicy an vhKti Ci^yatiirf 

* t 

vaaiK mnraioB 
^md tm .JittJI .tttS 

_<c M t i i al 

o,.««c«ai 

t A c i i a c a Z l i 

10 

•ttmt 

a — * » Haaa a i k K W c « B * a m 

tal 

fitiMC «rf sccwicy an vhKti Ci^yatiirf 

* t 

• a i c r o 

Wtmtf Icl 

ksiuat 

E a n Ml 

^laMs af aacipac yaack 
«» wtayti ttMriaarf 

M 

o,.««c«ai 

t A c i i a c a Z l i 

10 

thda iaa 

m 
P k n M i 

m 
a — * » 

None 

10 
11 
12 

13 

14 

15 

16 

17 

It 
» 
Tt 
21 
22 
23 

24 

25 

26 

r 
21 
29 
30 

H 
32 

31 

U 

3S 

s 
> 
e 

t ) 
Ci-
r. 



o 

e. 

J7 

38 

19 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

<0 

51 

52 

53 

54 

55 

56 

7̂ 

58 

S9 

60 

61 
1 > 

„ . r — 

m IIIISCflXA!«mSP«YSiCALP«OfE«'r«SOPE«ATf»D»«ING'niE«^ 

Give particuinrs ol each class isf miscellanei-.u-. phssKal proper
ty or plaM operated by each irssor company mciuded in this report 
dunng the year I' anv of the lyperatHms hsted in this scheduie 
»ere dtscontinued !yeC re the close ol the year, etplain the matier 
k- a loooiole. Grwir <1K propcities under the heads of the chistes 
of opciaiiMM«Bt>*aclilhcy at«4ev«M. 

In column (a) give the desifnalion used in the respondent'* re 
cords and the name of the tovin or cMy .ind State in whK h the 
prisperty or plant is located, sutmg »het^-i 
IS thai sk o»nership or viheiher the pr>>pe-
other incompiete Mie AH peculiaiities of tm. -n.«i.„i .-x i xj- .m,.-i 
iiiafooMole 

j The lotals i.f column^ iM (. and (rfishould agree with the to 
I tals of .-K ci'̂ ints Nov Vf. Rrs enue f',»it! tyyiscdUnessus opera 

1 alKso," and 
in respondent s 

t l,. \..,Kir.i i,„ ..-1. 1,., ,.,iK . KCS should hccs-
I plamed m a tooniote. 

3 

4 

5 

6 

7 

8 

9 

J L 

Ont0ttmemtm4k>cmamtit pem r̂titym RIMM. dikrscicr af tonar^va 
7<t(aJ rrvi Total e\frwat^ 

riv WW 

Toul 

l\«al t«h<^ 8 



54 l e t s o r Init ials ' - Veat 19 ^-^ 

m . R A I L W A V T A X ACCRLAL,<> 

1 f i i ve part lcuiars called for of the f n h t t than t .S Govern the Uni ted Stalest 
ment taxes ' „nd " L S ( j ove rnmen t t a t e t ' accrued and t.harfed 4 In tec t ion B give an ana ly t i t hy k ind of I S ( jovernment 
to aci ount No 532. "Ra i lwav t a i accruals. dur ing the year lanes 

. F.nter in the co lumn headings the names of the le t to r t umpa ^ Subt tant ia l ad iu t tments i nc ludd j in itie .tr , un t l r t - f i u n l 
mes wh ich accrued lh i ; lanes thou id be e ip la ined in a footnoie 

, un t l r t - f i u n l 

1 In section A show for each .Sthie the t a t e t accrued wh ich 

m t t t levied Hv the State d o v e r n m e n t t (or Government t other than 

1 ll,< 
s,, 

1 

NaaM at Slaw HHI IIM4 ol i.n 

i 

i , A — Aaitoual Afanwnl S m . Mi i t l S i n . HJ f i t 

t i $ $ $ 
A Othcr Than L. S. titnirnrnttit Tntt 

I f met names of S ta te t l 

2 

\ 1 
4 ! 

(__.. s 

6 

7 W 
K 

9 

Kl 

I I 

12 I 

13 

14 

1^ 

16 

17 

IK 

19 

V) 

21 

22 

23 

24 m 
25 w 26 Total—(Jther than U. .S Government ta tes 

1 

H I S. ( t ovc rnmrn l Taact 

I 

27 I t l l l i n e laxet 

28 1 r i M . . | » r r l i r c m r i i l 
1 

29 Lnemoloyment inturance 

30 Al l other Uni ted S u i e t u u t 

31 T o t a l — U S Ciovernment t a t e t 

'2 GRANO r r r lAL—Hai lyy .y Taa A u r g j s l«iy.ni«l H J l None 

lU i l r oad L e t t o r At., j a l Report R-4 
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m. RAILWAV T5X At <•»! . I ' i ' caitimmd 

C A n a l y t i t 1,1 i s ,, , . . . . t ! . 

1 In co lumn (a) are l i t ted the part iculars which mot t o f ten cau ie a 
d i f ferent ia l between taxable income and p re t i x account ing income (3ther 
part iculars wh ich cause such a d i f le ren i ia l should De Iisted under Ihe cap
t ion " ' ) l h e r " . inc luding Su te and other taxet deferred if computed ..-pa
ralely Minor i tems each lets than $100 000 may be comhir.ed in a t ingie 
entry u n d e r ' Other 

2 I n d i c i l e in co lumn (b) the beginning of the year lotal of account t 
714, 744. 762 and 786 applicable to each partKular i lem in co lumn la) 

3 Indicate in co lumn Ic) the net change in acsuunls 714. 744, 762 and 
''86 for the net tax ef fec i of t iming d i f f e r " - ' i f i n n i i n g and rever t ing in 
the current account ing periud 

4 Indicate in co lumn (d l any • d i u t t m e n l t . at appropr iate, inc luding 
jd ius tments to eltniinate or re int late deferred tax effects (credits or deb 
il<) due 'o applying CM recugni / ing a loss carry fo rward or a los- carry 
back 

5 The total of line 10 in co lumn t (c) and (d) thou ld agree wi th the lotal 
irf the contra charget (c red i t t ) to account 533. Provision for deferred ta t 
et ,and account 591. Provision fo i deferred taxes exiraordinar, ' and 
prior pertod i tems, for Ihe current year 

6 Indicate in culumn (el the cumulative total of columnt ibl. (cl, and 
(d) The total' ,,|,.fin lei must agrt-t *iih itir 11,1,1' tif accounli 714. ''44. 
762 and IU. 

Name of l . e t i o r 

Line 
No. Ptettctdtii 

Beginning of > ĉar 
Balance 

11 Jf. 

let,I I r.i 
Adfutt mentt 

h nd Ilf Year Bal 
ance Line 

No. 
Iti (b) lc) 14) (e) 

1 Accelerated deprec ia t ion. Sec 167 1 R ( ' ( iu idel ine hves 

p u r u i a n i ',1 Rev Pror 67.71 

2 
\ 

A('ccl<-rated am i i r l i j a t i on of fac i l i l ie t Ser 168 1 R C 2 
\ Accelerated amor t i / a t i on of ro l l ing Stock, .Sec 184 1 R C i 4 

6 

7 

Amor t i za t i on of n g h t t of way . Sec 185 I .R.C. 4 

6 

7 

Other (.Sl e r i f y i 

4 

6 

7 

Prov la 'on fo r i le ferred Income Taxes 864,781 (56.306) 75.000 383.475 

4 

6 

7 

|j 

9 Inve t tment lax credi t 79,453 
10 TCriALS 944,234 'n.,j>,.:u2) 75,D0J 

Name of l .e tsor 

L ine 

No . PariKulari 
(al 

Beginning of Year 
Balance 

Net Crcditt 
(Chargri I for Cur

rent Year 
Adiutimc n i l 

Endnf Year-
Rilance 

L ine 

No . PariKulari 
(al (hi (c) Id) (c) 

1 Accelerated d e p r t . * i i o n . V-c 167 L R C ; Guidel ine l i i ret 

pur tuan t lo Rev IVoc 62 21 

y Accelerated amor t i i a t i on nf fat ilititpt Sec 168 I R C. 

3 Accelerated amor r i /a t ion of m l g Stock, Sec. I M I . l l .C . 

4 A f f l o i t i / a l i o n of riahts i f wav Sec 185 I R C. 

5 Other (Spec i fv ) 

7 

9 Inve t lmen t l a t credit 

10 TOTALS.. 

Railroad Letsor Annual Repori R-4 
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m . R A I L W AY T A X A( ( RtA:JM:wMhlMi< 

Name of l.ettor 

Lmt 
No 1 PartKulart 

: (a) 

Begmmng of Year 
Halaiicc 

Net Credlti 
iChargtti fur Cur 

rent Year 
Adiwtifflcms Kad of Year-a l 

ane* 

Lmt 
No 1 PartKulart 

: (a) (b) (c) 14) (Cl 

1 

1 

4 

5 
6 

8 
« 

10 

Accelerated depreciation. Sec 167 I R C Ouidchnc livet 

purtuant to Rev Proc 62-21 

1 

1 

4 

5 
6 

8 
« 

10 

Acceleraled amorti/ation of facilities Sec 168 I R C . 

1 

1 

4 

5 
6 

8 
« 

10 

Accelerated amorti/ - ion of rolling Stockt, Sec 184 1 R . C 

1 

1 

4 

5 
6 

8 
« 

10 

Amnrti/aiion of riahts of wav. .Sec 185 1 H C 

1 

1 

4 

5 
6 

8 
« 

10 

Other iSpeci ly l 

1 

1 

4 

5 
6 

8 
« 

10 

1 

1 

1 

4 

5 
6 

8 
« 

10 

I 

1 

1 

4 

5 
6 

8 
« 

10 

1 

1 

4 

5 
6 

8 
« 

10 
i investmeni l a i ercilit 

, 1 

1 

1 

4 

5 
6 

8 
« 

10 j TOTALS . 

L __________ ______________________ 

Nam f of L«t tor 

Lin* 
No Pariicultrf 

la) 

Bcfmning nl Year 
Balance 

Net Cic^iit 
(Charget) for Cur-

KM Yiar 
AdiuctMeiilt fjid of Year Bal 

ance 
Lin* 
No Pariicultrf 

la) Ihl It. 1 Idl (Cl 

1 

s 

1 

4 

; 
» 
9 

to 

Atseler j icd depreciution. Sei • i • Guideline live? 

purtuantlo Rev Proc 62 -21 

1 

s 

1 

4 

; 
» 
9 

to 

Accelerated amorliraluui .•( fai-iiitiat W IAI 1 B C 

1 

s 

1 

4 

; 
» 
9 

to 

Accelerated amortiraiion of rolling Slock. Sec 184 I R . C . 

1 

s 

1 

4 

; 
» 
9 

to 

Amorti/ation nf rights t.f *,ty Sc i 1115 I R C _ _ , 

1 

s 

1 

4 

; 
» 
9 

to 

Other (Specil . 

1 

s 

1 

4 

; 
» 
9 

to 

- - • -

1 

s 

1 

4 

; 
» 
9 

to 

1 

s 

1 

4 

; 
» 
9 

to 

1 

s 

1 

4 

; 
» 
9 

to 
In< ettmcnt tax crtiiil _ 

1 

s 

1 

4 

; 
» 
9 

to TOTALS 

1 

s 

1 

4 

; 
» 
9 

to TOTALS 

Nami of Lettt t 

Lilte 
No. ^ l i c idar i 

Begmmng M Yttt 
Balance 

Nil Credilt 
iChargcDiorCur-

KM Year 
AdiUtllMMt tnd of Year BaJ 

ance 
Lilte 
No. 

(a) (kl IC) 141 ICI 

1 

2 ! 

3 , 

Accelerited depreciation. Sec 167 i R.C.: Guideline lives 

Dursuanl to Rev Ptcict,2 2l 

1 

2 ! 

3 , 

Accelerated amort:/alion of facilities Ser 168 1 • C 

1 

2 ! 

3 , Accelerated amortization of roHing Stock. Sec 184 L R C 

4 
5 • 
6 '. 
7 
1 
9 

10 

1 

Amortization of riahit of tttav. .Sec 185 I R C 4 
5 • 
6 '. 
7 
1 
9 

10 

1 

' Jther (Soec if vl 

4 
5 • 
6 '. 
7 
1 
9 

10 

1 

4 
5 • 
6 '. 
7 
1 
9 

10 

1 

4 
5 • 
6 '. 
7 
1 
9 

10 

1 

4 
5 • 
6 '. 
7 
1 
9 

10 

1 

Invettment ta> credit 

4 
5 • 
6 '. 
7 
1 
9 

10 

1 
TOTALS„ 

4 
5 • 
6 '. 
7 
1 
9 

10 

1 
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I tilvt- p iii'dibrs called for wilh rcspecl lo ryijd and equip 
tne.n Is-ass-d i\> others during the venr. lhe renl of tnhich » inclu
dible in acciiunt No 509. "Income from lease oi road aitd cqmp-

.371. IHM^OMK noun i VKSt: m ROASI AND KW IPMI-NT 
mt-ni 

2. If the respondent le.isrd to olhi-is dunni! .ill >ii .iny pail iit 
the year any road and eiiuipment upon whK h rki ,rni receivable 

accrued, give particulais in t ft>. time 

OCSl'WmilN lie BOAD U N T A l l H i m n « I N i ; VCAI 

Nam* at k^sa, .'oaipanv 

tal 

T i i i a i 

.hi t o 

Nji.>f ..r p.;-M-nt 1. K . ,|. I,K,>1 

tti 

r>r|Heci.4ti.m 

III 

M, . It..-. ,. 

1(1 

N0N£ 
i s s 

1 

4 

S 

6 
7 

8 

9 

10 

11 

12 

13 

14 

1̂  

16 

r 

l-J 

20 

21 

22 

2i 

24 

?5 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

7S 
6, 

i. 
yo 
n 

? 
» 
i . 



50 

(live hru-f .ihvtrncts of the terms and conditions of the leases 
ui>ler which the .ibove stated rents are derived, showing particu
larly 111 the name of lessor. (21 the name of lessee. (3) the datf of 
the grant. (4) the chain of title 'in ca.se of assignment or sublet
ting! and dates of transfer connecting the v-rigmal panies with the 

NOTK -l>nl> ih.ingi-* durini! the year are required 

J7I A. AB.STRACT t>F TK RMS AN» CONDITIONS OF LEASES 

present parties. I'i) the basis on whKh the amount of the annual 
rent is determined, and (6) the dale when the lease will terminate, 
or, if the date of termination has nol yet heen fixed, the provi
sions governing thc terminalKyn of the leas,- Also give reference 
to the Commission's aulh.ytits f it the least.- if any If none, state 

the reasons Iherefor 
Copies of leases may tse filed m lieu of abstracts abiŝ ie 

called for References lo copies filed in prior years should tv 
specific 

I nd i . a l c the vt-.ir in * h i c h refci .riginal lease, and also the years in which any changes in lease were mentioned 

•n 
fi
r i 



5* l.essor Iniuals Year l9 7: 

1 Give particulars sailed for wit) respect to roads and equtpmenl 
lea- ed from oihers during the yeat, Ihe rent for which is includible m ac 
COI nt No 542. "Rent for leased roads ami equipment " 

.• Rents payable which are not classifiable under one of Ihe three 
he. ds provided should be explained m a footnote 

MJ. RENTS FOR LE ASEI) ROADS AND FA)l IPMENT 

3 Taxes paid or payable by the respondent as a part i .ipulated 
rent should be included tn column If) and specifically stated under "Re
marks." 

4 This account includes amounts payable accrued as renl fur rl atK 
iracks. or hridges (including euuipmeni or olher railroad properl> coi 

Naire iil ka.eholtlfr 

I I I 

Nam* of lelyor ctyinpany 

Ib l 

Ti4al icnt Mcrtid 
taring yea. 

Nonti 

^ i. 
c 

f l 

K 

9 

10 

383A ABSTRACT Of LEASEHOLD CONTRACTS 

present parties in casf of assignment or subletting, (51 the basts on Ahu h 
the amount of the annual rent is determined and (6i (he date wh;n the 
lease is to terminate, or. if such date has not yet been Jeiermined. the 
provisions governing its determination. Also give referent e to the Con-

Give brief abstracts of ihe terms and conditions iif the leases under 
which Ihe above named properties are held, snowing ,sarticularl> ( l i the 
name of lessee. (2i the name of lessor. (3i the date of the lease. (4) the 
chain of title and dates of transfer i onnecting the origini-l p?rties vith tbe 

VOTE.—Only changes during the year are required. 

No Change 
.396. SELECTED ITEMS IN INCOME AND RETAINED INCOM*", ACCCHiim tOR THE YEAR 

Give a detailed anal>sis -egardleys nf the amounts of all items included in accounls ' '0 . "Extraordinary item " ; 580. " Prinr period items" and 
Federal income tases on extraordinary and prior pTricf i'-rr .; ̂ 06. "Other crci'.ts to retained income " aid 616. 'Otlier debiis tn retained 

ircome 

Ak'tiiHint 
No 

turn IVhi is ( i i i l , i . 

1*1 111) Icl •dl It ! 

1 Peoria ^ -^^astern 580 t l i m i n e t i o n of casual ty reserve 
$ 

*136,249 
-
1 , 

4 

< 

-

U 

1(1 

1 1 

i : 

13 

14 

l< 

16 

IK 

V-I 

20 

21 
ss 

23 1 

24 i 
ss ' 

1 
26 j 

27 I 
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59 

383 RENTS FOR LEASED ROADS AND EOVIPMENT-Condudcd 

ered by the contract), and for specilic equipment held under lease for I 
year or more, the property being owned by other companies, and held 
under lease or other agreement by the terms of which exclusi-ee use and 
control for operating purposes ate secured 

5. If the reporling companies held under itase. during all or any part of 

the vear. road on which no rent payable accrued, or if any portion nf the 
charge shown hereunder is for construciion on a line ir which Ihe lease 
hold interest will soon e<pire,give full particul,tts jp the Rem.trky ^.il 
umn 

r i A-sstric ATION ()» RI NT 
... ^ntet J isteieyi ti 

hoody 
Idl 

Ouatanlted tli- itltrdy on 
ylocky 

lel 

Ca»(i 

K l 

k c T i d f i t . 

3 
4 
5 
6 

8 

9 

ID 

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Condudcd 

mission's authority for the lease, if any If none, state the reasons there
for 

In lieu of the abstracts here called for, copies of lease agreements may 

be Illed Reference to -.opies filed in prior years should he gisen in 
connectton wilh any changes in terms and conditions of the leasehold 
contracis. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOtNTS EOR THE VEAR-( oncluded 

Each Item reco.dtd in accounts 606 and 616 amounting to $10,000 or more should be stated, items less than 510 i - - mhined in .i • 

gle entry, designated "Minor items, t-ach less than $10,000." 

1 tnc Name nt Ituor company 

111 

Acctiunt 
No 

Ibl 

Item 

(cl 

1 
l>b« (rrdit i 

lel 

31 

$ $ 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

-

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

32 

33 

34 

35 

36 

37 

38 
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(itv<r p j r iKuUrv s>f tht: mi l co^ «>* IK ' J bv c.t..l3 levsv\( vom|>.in\ mc htttifd 
m ihiN iciHiri If J vOfnjpn\ tif this ct»ntrt'iv .my nuk'afCt: k.'j>t. 
dfKl. tn tJirii. MiNcdsev \Uvh mikajec .iiuMhcT K«5mp.3n\ . ci\e p . i i u c u l j i \ 
in J fiH>tm>ic In {Dvmtt Mtif v -.tf t\yj*i Kx^umn n 'i, .ic 'he K lu.ii tfn 
tfir r r j i . d(v(.ince hctween i t rmini 

411 I K \ ( K . S O V W f l> \ 1 i EOM^ Ol^ \ h \ H 
iKttf it stors to (r thrf than Nvtiti h in i ! itnd t r r m i n a l c<Hnp;inir>it 

Htmriii^i i;.ii.k^ Hiinmrtfi t i .uL^ p.i*.Mn|t u.n.k'., vftits i i \ t ' i \ . , m 
eluding lurn^iuix ir»>m th\)!ic UjckN lo i.kdranv'e pinnlN 

U.M M*ft^,^lll^: r f . K i * Siji i t^n. l o j m . ;nJu*-tTv. j m l tHher swiKhiniE 
ITJCWN for » huh mi sep.ir.iit* ^wfK^<n|^ Ncrvice i \ numtaineii 

Wtrd \*4it<hinit tLt^k^ N'.iftlv * h f r c N^P-KJIC \3Aiuhing st-rvtcos an* 

!i i.kN vLHt.hcd h> > j f d |.H,.ini->iivc% 
IlO l . '*cr u M c . c U » i l > thf mi lc jg t • > 

..ar ; > Si4ic% and Icrriiof ICi 1 lie tigurci sJuiuM jppi> u MU^U u*si 
niikiigc .tnl> Fnier names f t Si4ies .'r Tcrnioiies in ihe t.-lunm 
iKAdirtg^ lenglh* shtiuld he ituicd lo the nearesi NVMlH 1 miic 
jj|u>iej !•< jccord NA nh It" -iings. i c t. •>uniing <»nc halt mtte and ntt' 

muinlained ifKludini! *,lu'*MtK..iIh»n, hiHi>e (earn, induvtrv, atnl v»lhef j s j wh.-U- nule J I H I Jtvregardirn^ anj; 1 ^ ^ " " " ^'^^ ' ' "^ ^ I f j L ^ " ' — 

" " • 1 N N I W ; TH *« K.S. PAS.S(IW; « ss K s . s-BOfSsms!•:«.%. v i t Mi*ev oi * « > Miles id yafd 

1 inc 
No 

Name .yl r i . jU 

U l 

Termini Ne»»cen u h i c h rt».id n.in»ed extendv 
Mi les . i t r o a d 

M i k s til second 

main nai-lt 

Idl 

Mi les of aH 
other mam 

n-acks 

<<) 

MUes of pasung 
tracks. cn»s 

overs, elc 
1 Jf) . 

>vk Itching 

tfackN 

swi ich ing 

tracks 

I M ^ 

l o l j 

111 

I n d p l s . . I nd . - P«klna M l . 201.54 1.07 - 18.52 13.23 25.20 259,56 

s 

> 
4 

S 

6 

8 

9 

10 

11 
| S 

13 

14 

15 

16 
17 

18 

19 

20 

21 
s s 

23 

24 

• . • • 
MILES OF ROAD OWNEO AT Ct.08E OF YE A R — S T A T E S AND TERRITORIES—<Sli«le Track) 

t ine Name of road 
1 hnter names of States or Terrilories in the column headings) Total 

No 
Name of road Total 

25 122.74 78.80 201.54 

26 
27 
28 
29 
30 

...iL.. 



32 

•,3 

34 

35 

36 

11 

in 
39 

40 

41 

42 

43 

44 

45 

TJ 
I f 
H i 

Ui 

Case partKulars ct lite miteage iswned tsy lessor-, lo swiKhing and tet 
ininal companies II a cinnpani of this class commis an:, niileagf bs leasr. 
and. in mm, sutikases such imlcate to anorltcr coaipany. five partK-sdars 

411 A. TRACKS OWNED AT (LOSE OF" VFAR 
iFor lessars le switrhing and lenniiul rompaiHes) 

tn a fi^irKiie 
In Ihe kiwei table, classify the mileage tit tracks .iwneil al close of veal 

tsy Slates and Teniiiwies Enter names ol States oi Terrilones in lhe col 

unm lieadingj I.englhs sh.iuld be staled to the nearesi WHOl.r mile 
adjusted 1,1 acciird suth iiMitiogs, l e cmriling .ine hall mile and .iver 
as a wht le mile and disregarding any fraclinn less ihan nne half mile 

t ine 
No 

3 

4 

S 

6 

7 

8 

9 

10 

Name ctl read 

(a) 

N O T 

I ocatrnw 

Ol) 

Milraee dl Iracks 
iswned 

I C A B L E 

Name of lessee 

M I L I S OE TRACKS (3WNED AT CLOSE OF YEAK—BV STA"rKS AND TFRkm>RIE.S 

I inc 
No 

I I 

12 

13 

15 

1^ 

16 

17 

IK 
19 

Name o' .oad 

(Lnter names of States or Terrilories in thc column headings) 
Tolal 



62 [.essi r Initials ' year |9 75 
561 EMPLOY FES AND COMPENSATION 

111.' 'fw j.r'aijr rMiLir--" .'t <"''i(".i.'yf(-5 r' -fw '. .KT •tw trssol ..•• 
npv>T' snd (h« <iM£'. >.omp« nsat ton paid to thc'r) (jcnetai offictf^ >*ho v 
tKW* or *fr« ttfn«iJ .m lhe pay rolK ol ».,ofhtr (.(jfnpany and pentKior 
not u> hc included 

: Av«fil^5 Jailed (of in cutumni lhi. i d . and «f>ihou(d he the averafe ijf 1̂  mfddlc-(if m )f '̂h 

> TMi fritrdnkr doct HM MuAe i^fi'Mfr rcfkcMH. aad i 
n-»Rd<i*e mtatmektmm 

Line 
hio 

jt 

4 

5 

ft 
^ 
8 

9 

10 

11 

12 

13 

14 

15 

Name til Itsstii enmpany 

(a) 

AVERAGF V I MPIJOS EES 

Hsecutivts, 
general oiOcers. 

and stalT 
assi$ianis 

Ihl 

Othe.- em 
ptosces 

Included in repor t cf Penn Central Tran-oortat^ion Co. 

Tolal cm-
ployees 

(d) 

nxiki c oMrenri "MON DCRIIH: VEAK 

Eiiei:ut' ^s. tjf nerai 
officers sml 

as*istan! 
tei 

ni'c empk>yees 

(f) 

Totiil compentation 

S*2. COMPENSATION OE OFFICERS. DIREI TORS. ETC. 

(dvt 'he •dTne po t̂iu>n. sjUfv. -ind oihef tompenwiion »uch as Kmus ci>mmi%%K»ft, pft . 
it*»Td i>f fee. of taih o<fi5.er liiretiof pensioner i»f employee (ii irt'h.wi the te\M»r companK-* 
inttudetJ tn thi'- report paid i40.0fl0 or more du'ing th* year at compc motion for tuT'e^' 
r'site5 tver and abt>ve nrictivi. > cKpente^ 'ncu"fa diicharar of their dutw^ 

if Tiure ionveriicnt. rhi^ wheduie may tw mlcd out for a group of Foadii constder. 

em »t\d shown only m the report of the pnovipaf road of th*-
'hi'i report 

*"i, itthet •.•.^'.petwdtitin \,^..tiMhf t:t^iinttX 

1 'erftiKt iheretti m 

1 trie 
No 

Name of lessor company 

lal 

Name of person 

(bl 

Title 

ICI 

Salary per annum 
ai of c lou of 

year 
(dl 

Other compenMIKin 
during thc year 

lel 

Remarks 

(fl 

1 

-1 

1 

J 

h 

9 

10 

tncl^idpd in rep o r t of t^enn Ce n t ra l Transf o r t a t i o n CQ 
$ 
• 1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

1 

-1 

1 

J 

h 

9 

10 

S43. PAVMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 
Ciive rJ''iculif4 concerning payments, fee* retairwts. cimmissyont gili* ^ontrihutKm> a$ 

se*5mer.i* honuKi pcntKMii, wHcriptiont jJJowam.*! for expente ,̂ or any form of payrnenft 
^mountini in the agî egale to $I0 (WO or niore during th* year to any <.urp5>rali(»n. inMitution. as 
>(H;ialior tiim panne vhip. i,ommiTlcc or any person I'jthcr :h in one (W retpondentt emptoycev 
Lovrred m Kheduk %2 in thtt annual itpoititor wroicet of at a donation 

Pityments fur wrvicct which hoth at lo (h*ir nature and amounl nuy reasonawJy he ie.%tfdtt at 

urdirijgiilv 5.unflcclcd wtlh thc fs>uttne opcial'on, m îmeiuuvce o« simMru' 'urn of 4 1 JIIIOMJ should 
bc etcludcd. hut any tpecial or unutu»l paymentt for servicet th(.>uld he rep5)rted 

If mtirc ^onveroent. th't schedule ma: he fiKcd oul for d group <ff roadt considered at one tyt-
lem and vhown only m the repr?ri of th* prmtipa! 'oad iM the 5y*icm with <> 'eferense therelo m 
lht» repOfl 

Line 
No 

Same of lesior conpany 

(al 

Name of recinicni 

(bl 

Nature of service 

(cl 

Amount of 
payment 

(dl 

Refflarku 

(el 

1 Includec in repi ; r t of Penn Centr If Transpor ta t ion $ 

s 

1 

4 

s 

1, 

-
k 
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Lessor Iniugli Pt ic Year 19 7 5 63 

mi. CX)NTIIACTS, AGREEMENTS. ETC. 

Hereunder give a concise statement of each important contract, agreement, arrangement, etc . wiih other companies or persons, together 
with important revisions, modifications, terminations, and other changes ihereof. whtch became effective during the yeai. and concerned in any 
way thc transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is
suance nf securities by respondeni. making such statements in the following order: 

1 Express companies 
2. Mail 
3 Sleeping, parlor, and dinmg car companies. 
4. Freight or transportation companies or hnes 
5 Other railway companies 
6 Steamboat or steamship companies 
7. Telegraph companies 
8 Telephone companies. 
9. Equipment purchased under conditional sales contracts. 

10. Other contracts 

Under ilem 9, give particulari of conditional sales •greemenli, lease or renlal contrtcts, and other >im:l«r instrumenti, entered into by re
tpondent for 'he purchase of equipment, which provide for payment in installments tnd do not involve the issuance of secunties by respondent 
Sute the ntmes of the partiei to the contrtcts or tgrcemenM, the number of units of each clats of equipment covered, tnd the termi tnd condi
tiont of ptyment. 

Informttion concerning conirtet i of minor importance mty be omitted. A contrtct of minor importtnce i i defined t i one invotving receipts 
or ptymentt of less thin $10,000 pet yetr. tnd which hy itt terms is otherwise u .importtnt 

In lieu of giving tbt t r ic ts, copiet of contrtct i mty bc filled. Every copy of t contrtct furnithed in connection with the foregoing require
ment thould be Iisted hereunder 

Thc bath lor compuling reedpti tnd ptvmcntt ihoaki be fully Mtled bi 'he raae at tach toch omtrtct, tcr tcneni , or t r r i n f t i M i i l . 

Complitnce with the requirements of thit schedule doet not relieve the respondent of the duty pitced upon common ctrr ieri by icction 6 
(5); Part I, of the Inlersttte Commerce Act, which reads t i follows: 

"Every common ctrrier lubject to thi i ptrt tht l l t l to file with i t id Committion copies of t i l contrtct i . tgreemenli. oi tr-
rangementi with other common ctrr ier i in relttion to tny trtffic tftected by the provitiont of thit ptr i to which it mty be t ptrty 
Provided, however, thtt the Committion, by regulttiont. may provide for exceptiont from the requirement! of thtt ptrtgrtph m 
the caie of any clats or classes of contrtct i , tgreements. or arrangementt. the filing of which, in i l l opinion, is not necettary in 
the public tnterest . " 

Group 1 to 4 - None 

Group 5 -

Chicago ^a...tern I l l i n o i s MR 
f<evision in rates per move and annuai minimum rate 

for use of f&t tracks from iiyton to Cory d^anvilie), I I I 
Hate Per Train annual Minimum 

i s .7b $4,500.00 
9.75 4,998,00 

t f f . Oct 1974 

f<ece ip ts - Year 
1973 
1974 

Payments - I'lone 
(Registry No. - 175,345» 

Chicago & eastern I l l i n o i s t<H 
Penn Central Transportation Co. 
Conversion of the manually controlled interlocking 

at Glover, Ml. 
«ece ip ts) . . . . x t t ! - i . 1 / 13 1. 1 - "^lynai and inter ick ng units proporrion of Payments) ^ . . . ^ ' expense for maintenance and operation 
(Registry Ho. 55,446-A) 

c^ff, 'Aar. 23, 1971 

I I Iinois Central Guif HH 
Hevlsion in f l a t rate for 

at Champai gn, h i . 
Heceipts - None 
Payments - i2,l26.00 per month 

Hff. Jan. 1, 1975 
automatic interlocker 
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Lessor Initials PciE Ytia 1975 ^3^ 

« l . CONTR-iCTS. AGREEMENTS, ETC. 

Hereunder give » concise itatement of each importifnt coniriict. agreement, arrangement, etc.. w .tl I'her companies or persons, together 
with important revisions, modifications, terminations, and other changes ihereof. which beĉ ime elfett.ve during the year, and concerned in am 
*ay the transportation of persons or things at other than tariff rates, o' Ihe pti'chase of equipmei under cond-tional sales plans without the is 
suance of securities by respondent, making such statements in the following order 

1 Express companies 
2 Mail 
3 Sleeping, parlor, and dining car companies. 
4 Freight or transportalion companies or linei. 
5 Olher railway companies 
6 Steamboat or steamship companies 
7 Telegraph companies 
8 Telephone companies 
9 Equipment purchased under condifiomil sales co.-'tracts. 

1(1 Other contracts 

Lndrr item 9. give particulais of conditional sale , agreements, lease or rentai eontracti. and othtr timiltr initruments. entered inlo by re 
spondenl for the purchase of ciuipment. which pro ide 'or payment in installments and do nol involve the :ssuance of securities by rtspondeni 
Sute the names of the parlies . ' . I ' contracts or agii* ments, the nu.nber of units of each clats of iquipmem covered, and the termt and condi 
lions of payment 

Information concerning contracf ,f minor imparttnce msy be omitted A contract of minor importance is defined at one involving receipts 
or payments of less than SIO.OOO pe i.ir, and which by its lerms is otherwise unimportant 

In lieu of giving dtislracf. coiiies of contracts may be filled. Every copv of a contract f-..,-ni$hed in connection with the foregoing require 
ment shtiuid he listed hereunri..i 

Thc batis for rompuling recelpU and paymenU thould bc l-jlly Mtled ui the cate ol etch mch contract, agreement, or trrtnfrmcnt 

( ompliance with the requirements of thii schedule does not reliev. the respondent of the duty placed upon common ctrneri by section 6 
(^); Part I . of the Interstate Commerce Act. which reads as foluws 

"Fvery com non carri'r subject lo ihi» part shall also file wilh said Commissior copies of all contracts, agreements, or ar 
rangemenls with other common carriers .n relation to any ttilhc affected by t.V- provisions of this part to which it may be a party 
Provided, however, that the Commis?.on by regulations, -nay provide for exceptiv̂ ns from thc requirements of this paragraph in 
Ihe case of any class tjr classes of contracts, agreements, or arrangements. Ihe filinjof which, ir its opinion, is not necessary in 
lhe public interest " 

l ^ e j i s t r y '-lo. 8 l ,0 l4 - ' -» ) 

'Nor fo lk an^ rn «y . Co. Jup. 2 3 , 197:; 
Ope ra t i on of u n i t j r a i n t r a i n s oet ' /een U r j a n a and 

Champai.gn, I I I . 
"•eee i p t s ) 
Payments) 
(•^-ejistry iJo. 196,813) 

i^2nn - - ' ' a i T r a n s p o r t a t i o n Co. - f f . Jan, 1 , 
| ' 3 v i o i o n in r a t e s f o r c o v e r i n g the expense of 

m a i n t a i n i n g and o p e r a t i n g ^^ig •'"our V a r a , 
I n d i a n a p o l i o , I n d . 

• •ece ip ts - I'lone 
Payments - -» 2.973 per car 

.399 per locomotive 
( ' C j ; - * " r , . . . 1 2 4 , 6 5 9 ) 

r'enn Central Transpot t J*" ion Co. Eff. Jan. 1, l97-j 
f^evision in rato? 'or pooling '^C and Pi-- locomotives 
Receipts - v.433L> per unit mile for •'•o>»d Ojesels 

.4277 per unit mile for Yarj -^lu^eis 
i^ayments - 'Jone 
('•ejiotry 'h. I l l ,G2J) 
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Lci ior In i t i t l i P&£ Year 19 75 6)6 

m. COVfRACTS. AGREEMÊ <TS, ETC. 

Hereunder give i concise siatement of each important contract, agreement, arrangernrnt, etc . with other tt.mpanies or persons, together 
with important revis.ons. modifications, termiiittions. nnd othei changes theteof. which beca.mc effective during the year, and concerned in any 
way the transportat on of persons or things at e ther than tariff rates, or the purchase of equipinent under conditional sales plans without the is
suance of s.tcuritic by respondent, making tuch siatemenit in the following order. 

1 Express companies 
2 stall 
3 ikity'ing, parlor, and dining car companies. 
4 Freight 01 lantportatton companies or liies 
1 Other railway companies 

6 Ste imboal or steamship companies. 
7 Telegraph n,-npanies 
8 Te ephone companies 
9. Ecuipment purchased under conditiona! sales contracts 

10 Olher contracts 

Under item 9. give ptr t icul t r i of cond iional sales agreemenis, lease or renul conuacts, and other similar mttrumems, entered into '̂y e-
tpondent fcr tbt ptrchate of equipment, wnich pro/ide for paymer.i in insullments and do not involve the i i iuatce of lecurttiet by responden; 
Sute the name' of the ptrtiet to the contra^rs or agreementt, the nui:.oer -if unitt of etch clats of equipment covered, and the termt and condi
tions of paymetit 

Informaticn concerning contracts of minor importtnce mty be omilttsi A contract of minor impor'^.KC |. defined at one involving receipts 

or pavrnenti of le i i than $10,000 per year, and which by its terns is othe. wise unimportant. 

In lieu of |;iving abttraett, copies of contracts may be filled Every copy of a contract lurnishcJ in conneclion with the foregoing require 

ment shouid be listed heicunder 

"HM bath It t compatlitg reedpu tnd ptymcnU should bc folly iUWd in thc ctae of caeh wch conlriet, tgrecnical. or trr tngtmenl. 

Complia KC with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by sectior tt 

IS): Ptrt I. of tb^ Interstate Commerce Act which reads ai follows 

"Every common carrier subject to this part tht l l alio file wtth t t id Committion copiet of i l l contrtcts. tgreements. or ar
rangements with other common cairiers in relation lo tny traffic affected by tlie provisions of this part to which it mey be a party 
Provided, however, that the Commission, hy regulations, may provide for excepliois from the requirements of thtt paragraph in 
the case of any clatt or clatset of conlractt. agreements, or arrangeir.cnts. the filini- of which, in i t i opinion is not necettary in 
the public mtere t t " 

Penn Central Transportation Co, 
Hevision in rental for lease of space in office 

building at 31 £ast Georgia Jt., Indianapolis, Ind, 
Heceipis - None 
Payments - i5,448.75 per annum 
IHegistry No. 162,453) 

I-f Oct. 1, 1975 

varoup 6 to 10 - None 
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991. ('HAN<;rS IH<IIIN<; THF YFJ^R 
H e r r u m i r t \ ! a i r t h * !-• , . I,.i Slaktr t h r Ma l r im- r . ts . s f i l i . H 

and pt . -^ tse. . ind t i u m h c i t h t m tu . . . . . a i l a i K t * i l h ihc i iH |u i r i c \ t-.ich in 

qu i rv slHHild I v f u l l y a n s w e r e d , and tf lhe w o r d •i>.ioe"" t r u l v v l^ tev thc 

fac t 11 may he used in a n s w e r i n n i<nv p a n K u l a r i nqu i r y C h a n o r s in mt 

leage vho i i ld htr re tK i r ted hv c U ^ > r s and s la led tt> the nearcM t H i n d r r d t h . i f 

a mi le 

1 \ ) t t i K t c j s e . at id i i e c t c a \ r s in mi leage, c l a s s i l y m g the ct iani tc i , m the 

tables be low as ( a l l o w s 

K l a s s 1) 1 ine o w o e d hy l esponden t 

ICIass ; ) 1 ine o w n e d b y pr<.|Hietarv compan ies 

* Ftf >. han|tr> m milr^ *<< lOaid tivr ii«tr\ i>( hrftmnH^f; .th.ti>k>i)ii 

rttrni iificiaiHtn If any k.hangrv rrptHiithtc in vhrdulr (K 

LUfTeiJ uniSci juihiwilv grantrd by thr <\Mnmis\K»n m crt(ilWatcs tti 

convrnnence jnd iwccssily issued wnict paractaphN <IR» lis of 

•MTitHw i trf Ihc InirrMatr <\»fnmercf Act «H \Mhci>fctsc spcvifcc tti 

cicnce to >uch ,MiilK>rii> shtMitd in c^i.h he madr by dtH.kef 

number ot i*lhcnhi>c ai* may br tf^opttttt 

^ . \9 c iMtso ln ta i i tv is . mer|eeT\ and re»*r((ani/a:K»ns e f f e c t e d . leivinfE 

p a l l K u l a l ^ 

Thts s t a t e m e m vb^niM • . Inm ( h t mileafEr. r t ^u tpmcn t and cash vAitu' 

>>( plt>f>rM> i d t-.i'. h t y m p a n y w r l i A \ t h r s (H iSHtcu tu in i r t c t v r O 

hy e a c h c o m p a n y pa i t y u> i h c ^ I H M I S ia ic thc J a t c \ i>n «bhK h c o n 

s t t lH la ied. etc . and * h c l h e r the p r io f c«>m|»anies have heen d t \ 

*M)ivcd ( \ v p t e \ -.if lhe arnc lcN o f cons<olMlaik»n, merne r . a t f c o r x j i n i 

/dlM»n vhtHik l hc t i lv \ i * i l h th i s fCiH>ll 

4 \ d ) u s t m c n ( \ in thc btH»k value .>f \e<.ur i t ics o w n c d and reavt inv 

i h e r e f t H 

> <>ther ftnauctal v h a n g e \ t>( m o i c i h a n SS).(WO, m>i c K c * h c n . - r>r.>VKi 

Cil f o r . g i v i n g f u l l p a r t K u l a r s 

IN4 RKASeS IN MILEAGE .. _ 

l a l 

N a m e o l lessor c o m p a n i Ma iH 
( M l Of 
h ranch 
i B \ hnc 

( c l 

MMWiG nucKSi. r^ssiNi; nucKs, iiKKSmO\rms, rrv. 
Mi les o f * a y 

i w l t c h t n g t racks 

M i tes o f y a r d 

iWi I tch ing t r a c k 
1 tne 

No 

l a l 

N a m e o l lessor c o m p a n i Ma iH 
( M l Of 
h ranch 
i B \ hnc 

( c l 

Mi tes n f rtMMJ Mt les o t second 

KUun t rack 

«> 

M i l o o f al l 

• I lher m a i n 

i rac l i s 

ID 

MM> s)i pa^Mi4i 
t m r k l . cross 

*>Hrn.«ndiurn 
a m 
(«) 

Mi les o f * a y 

i w l t c h t n g t racks 

M i tes o f y a r d 

iWi I tch ing t r a c k T o t a l 

l i ) 

1 
s B 0.04 0.04 
1 

4 

S 

6 

7 

tt 

9 

10 

11 

12 

13 i 

I* T m a l I n c r e a s e ... o o a 0.04 
DEXHEASES IN MILEAGE E 5 E . 4 J C E _ _ _ 

15 

16 

17 
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20 

21 
SJ 

13 

• 
L 

24 

—.. ~" 
26 1 

v? — 
2» 1 — -

-. -
29 Total Dccrtjsc 
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m S C M B I C |I — C O M P E T I T I V E BIDDING — C I A Y T O N ANTITRUST ACT • s p p t i i v f d hy ( l A t ) 

H l « l i : « l i R O . I t * ! 

Secti.>n of the Clayton Antitrust Act (15 U.S.C 20) stmtet that no common carrier 
engaged in commerce shall have any dealings in securities, supplies or olher ariicles i>f 
commerce, or shall make or have any conii -ci j for construction or mainienance trf any kind, 
to lhe am.Hint vsf more lhar. $50,000. in the aggregate, in any one year, with another 
corporation. Tirm. parln ' imp or association when the said common earner sliall have upon 
its board of directors oi as us presidenL manager or as its purchasing or selling officer .n 
agent in the particular tra saetion. any person who is al the same time a director, manager, or 
pMichasing or selling ofTitcr c-K. or who has any substantial inierest in, such other corpoiation, 
firm, partnership or assixtation, unless and except such purchases shall be made from, ot such 
dealings shall be made with, the bidder whtise bid is the most favorable to such common 

carrier, to bc ascertained by competitive bidding undei regulations to be prescribed by rule oi 
otherwite by the Interstate Commerce Commission." The specification for competitive biJs is 
found in the Cixle ,if Federal Regulat.ons. Part lOIO-Competitive Bids (hrough Pan 1010 7 
Carriers Subject to the Interstate Commerce Act 

To ensure ih-i- this section of the Clayion Anti lrusi Act and (he Commiuion"i regulations 
are being complied with, all carriers required to file ih.s report should ccmplete this schedule 

In column (g), identify the company awarded ihe bid by including company name and 
addre:is. na.ne and tille of respondent officers, directors, selling i>t1icer. purchasing officer 
and tir general manager that tuis an affiluKion with the seller 

I ine 
No. Nalure of bid 

U) 

Date 
Published 

(b) 

Contract 
number 

(c) 

No of 
bidders 

(d) 

Method tif 
awarding bid 

(e) 

Date filed 
Wltn the 

Comniissior 
If) 

C,impany awarded bid 
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S 
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I re lu rns under Inquiry N o 1 on page 64 mclude any first main t rack owned hy respvsndeni oi rts p rop r je ta i y companies represennng new cons t ruc t ion or permanent abandonment give 

the f o n o w i n g pan icu la rs : 

No 

30 

31 

32 

33 

34 

35 

36 

37 

311 

39 

_«> 

OWNED m\ KESPONDCNT 

Name ol IcNSoe civnpany 

(al 

M O J S O r R O A D 

Construeled 
tb) 

Aliandoned 
tc) 

OWNCS BV rvopKirr AKV ca«»ANns 

Name o l f ta r r t tsmy cnwpaay 

Id) 

M L E S O r ROAD 

Cnwrwc led 
le l 

Abandor-TU 
in 

V.I1 

rhe Item "miles M toad c o n s i r i K t e d " is mtended o show ihe 

mileage o f first mam t r a t k la id tss extend respondent s road , and 

should ao l iac lude t racks re located and t racks b i d l o shor ten the 

distance between t w o po in ts , w i thout serving any new l e m t o r y 

By " road abandoned" B meant permant ly abandoned, the cost 

o f wh i ch has heen or is l o he w r i l l e n o o l e4 the inves tment at. 

counts . 



66 l,c>Siii Initiars Pa,-: Year !«• 

VERIFICATION 

The for.'going report must ne verified by the ..nth of the officer having contr.;! of the accouniing of Ihe res?, ndents ll s|i..uiii ••( verified, also, 
ny the oith of the president or olher chief oltiLer of the respondents, unless the respondents state on the lasl preceding page ol in s repori thai 
such chief officer has no cor.irol over the accounting of lh£ respondents. The oath required may be taken before any person authorized it> ad 
minister an oalh bv •'".c laws of Ihe Slate in which the same is taken 

I T , . * , ' 

OATH 
ing cnntrol ,if mc dii iiuiiiii.ji i-l ' 

State of . Pannaylvanta 
County of _ Phlltdtlphlt 

Btrnyr 
.'7ri\<rt nttt tht n^n.. ut tlw -m. 

makes oath and says lhal he is 

Aaaiatant Cooptrolitr 
aa of 12/31/75 

(tnwrt hc'c ihr tithcfdf uitt *4 the *1ftit\u 

of Tha Pforla and Eaafrn Halliiay Coapany 
il"vcrt IH tt tlw c«.,Lt lcii;tl title., i njmf. ill Itte rt^tKtn4tnll, 

Tnat It IS his duty io have supervision over the books of account of the respomlents and lo control the manner in which such bookt are kept: that 
he Knows "hat such books have, during the pen j covered by the foregoing report, been kept in good faith in accordance wilh the accounting 
and other orders of the Interstate Comm»-. nmission, elfective during the satd period; that he has carefully eumined the said report and to 
the best of bis knowledge and belief ihe entries contained in the said report have, so far as they relale to matters of account, been accurately 
taken frorn the said books of accoi.nt and are in exact accordance therewith, thai he believes that all other statements of fact contained tn the 
laid report are true, and that the said repori is a correct and complete statement of the business and affairs of the above-named reipondenw dur 
ipg the period of lime from and. incliidiiig 

Otcttitr 31 . ,9 7? January 1 lo and including. 

iSignaturr ul ftKaiHi 

county above named 

My ct̂ mmtssion expires 

Subscribed and sw^rn i-.- before me, a t j t e t a r y Pub 1 j C ',v .md ' •, Hi • 'va'.. and 

, Ihis . ^ Z J ^ . uay of . . Z V ^ ^ g , l« ^ 

DONALD F. FEASTER 

Notary Public, Philaielphta, Philadelphia Co 

My Commission Expires June 2, 1979 
lSi0imutt at oAccr avtliort/rtl it. ndtniniir nath*! 

Railroa ' i essor Anmiil Repori R-4 



Les-ior Initials PiSi£ Vcu. l-l 67 

VF.RIFK ATION—Concluded 

StPPLEMESTAt OATH 

1 By tlie preiKl 'nl or tHlwr chief t j l tket oT the reipomJenlii 

Slate o( Pannaylvania 

County of Philadalphla 

J . J . Oaaaon .Makes oalh and says that he is 
Coup tre Mar M of 12/31/75 

ol . 

f l n « ! i here 'he Oomt of ibf 4Man(> 

Tha Paoria tnd Eaatarn Railway Cpayany 
l intert Sere thc o#cial title of thc a^ant i 

l i nwr t here ihc «*act tc|al i r t k i or nainct ot the rctpcmdcr-ti) 

that he has earefullv eiamined Ihe foK o.oing report, that he believes that all siaiemenls of fact conuined in the said report are true, and that the 
smd report î  ' nd complete stals-nent of the husirtss and affairs of thc above-named rr ^ondents during the period of time from and 
including 

,o/9 I . Oacaabar 31 
1<» r-S_. lo and incibv^ing 

19. 75 

Qr^rV-.krtA.. 

Subscribed and sworn to before me. a . 

day of . / / / ^ 

Sigilalurt ol aAai i l l 

l i e In and for the State and 

county above named, this 

Notary Public. Philadelphia, Philadelphia Co, 

My CoitiiTiission Cxpiits June 2. 1979 

. 1 9 ^ 
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68 MKMOK ANUA iFor usr ul ( ommission onh i lessot Initials Year i9 7o 

mm 
CORRESPf>Nt)tN( f. 

OFFICER ADDRC:.S.SKO 
DATE OF l.ETTER 
OR TELEGRAM 

SI BJE( T Anivicr 
ntietlctl 

ANSWER 

OFFICER ADDRC:.S.SKO 
DATE OF l.ETTER 
OR TELEGRAM 

SI BJE( T Anivicr 
ntietlctl DATE O F -

File number of leller 
or telegram 

OFFICER ADDRC:.S.SKO 
DATE OF l.ETTER 
OR TELEGRAM 

SI BJE( T Anivicr 
ntietlctl 

LETTER File number of leller 
or telegram 

Natne Title Month Day Year Page Month Day Year 

File number of leller 
or telegram 

CORREt-TIONS 

DATE OF 
CORRFXTION 

!>»•< 
AUTHORITV <i.F.i iK M A K I N I ; 

I'lHiaicnoN 
DATE OF 

CORRFXTION 

!>»•< 
l . » .TTM « « T H . f . < ; « * M f * - i m i t y.R SKS lM^ l l H . T T M t m T»:l.U>RAM 

<llMMtS.SI<»N 
H l . t N<>. 

<i.F. i iK M A K I N I ; 
I'lHiaicnoN 

.MlHllll (Xiy Vr«t 

!>»•< 
l)„v V C I Ni tn t I n k 

<llMMtS.SI<»N 
H l . t N<>. N^fllc 

• aro 1 int o • MS-UI IOI Railroail î <,s<;r Arnual Report R.4 



INDKX 

\l>|,lrai! til It :!' • 
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.Adi,iiice\ l imthci ..ompanies—Invesinitni 
Alfiliiilcd lompvinif, In.e'^lmer). in 

Amr 
.Agreemenis. c 

A.niiunts pavaMc i . ,titiii,.iv',J ..mnpanit 

Balance sheet 

Capital 1̂ ' 

(hat 
('onsuK • t... • -1.1.1 
I .sued during year 
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\ iiliif rt 'f '>l> • 
\ ulini; pn.-. 
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( , mpc li sa 111 . 
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I .mg-term debt due withi-
In defaull 
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