


i

Y, e
GLASS II RAILROADS

% E X L
n
LI ))U ‘,‘;11:\}" S TA neanp AL £ ‘)(15’ )
THI SAINT PAUL UNION DEPOT COMPANY ST PAUL UNION DEPOT CO.
2071 UNIVERSITY AVENUE akq B AT NEg
ST, PAUL, MINNESOTA 55104 ST. PAUL» MINN 55101
w L Ir 3 i
H R Full name and address of repoiting carrier.
Correct name and address if ditferent than shown. (Ui Testiieg lbiat o gl sopy I tull: o8, Misodie) J

T R SRR - 5 2, ISR -.

e s bl &

m"‘-'ii"‘i'i?l TRSE WOPH AR VAN I WO DGUU WUATH RS GUAN DN MEGH GOMD SOON SN (] iR G R

L to the

d Interstate Commerce Commission
| FOR THE YEAR ENDED DECEMBER 31,1974




Washingt in w

NOTICK

| 3O fp { ¢ | A
HOWINE provisions [ ¥Yar ol e Inte [ Commerce \
O ()T i ehy a 1 requ per pecial
ris from 5. le i pre nner
) i port d Juir rrier
ic and f ue, anc A i ( { i
intorn ¢ if ol v de
r ¢ irp u I 1 ft fai

feren

juired unde

court of United & mpe tie ( har
sand doliars or impris ent fur not I har \ Vears, r bo uch fin ¢
srisonment

(¢) ro r fficer, age plo resentative

f, who s fail mak 1 file a nr r her r A the ( i I
ime fixed ! nii ik ¢ fic a f r A

1on witl irty days fr n e ( f
i forfe ¢ United Sta im ach and ¢ r ha
tinue to respec 0

A I tern rmeans imon ¢arrier sutb his

and includes a receiy

yning a railre

ect to th

I'he respondent is further required to send to the Bureau of Accounts,

mmediately upon preparation, WO coples of its latest annual report Lo

stockholders. See scheduled 108, page 3

2. The instructions in this Form should be carefully observed, and

each question should be answered fully and accu ately, whether it has

been answered in a previous annual report or not. Except in cases w here

they are specifically authorized, cancellations, arbitrary check macks

and the like shonld not be used either as partial or as entire answers (o

n a preceding inquiry in the present
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t t £

yn or corporation in whose behalf the
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]

report is made, such notation as Not applicable; see page—
schedule (or line) number——————-—- shouid be used in answer
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the facts which make the inquiry inapplicable. Where the word “none
answer to
Where
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ANNUAL REPORT

OF

THE SAINT PAUL UNION DEPOT COMPANY !
(Full name of the respondent)

‘ St. Paul, Minnesota
FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Nii®) e idh A. Schensted (Title) __Seeretary=-Comptroller
‘ (Telephone number) __,_...__ﬁ]‘-&__._ 646-962 1 |
(Aren code) (Telephone number)

i 2071 University Avenue, St. Paul, Minnesota 55104
' ! i (Street and number, City, State, and ZIP code)

W N
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SPECIAL NOTICE

| The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitchions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-
| graphical corrections.

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per-
mit the use of standard copy machines to reproduce the reports.

The following changes in format have been made to facilitate better reporting and analysis:
A table of contents has been added

Financial statements, Schedules 300 (formerly 18C1) and 305 (formerly 1901) have been repositioned to follow the balance
sheet, Schedule 200,

Pages 4 and 5: Schedulé 200. Comparative General Balance Sheet .

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks,

Pages 7, 8 and 9: Schedule 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 390 has been
amended to read, "Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission.

Page 10: Schedule 305. Retained Income—Unappropriated.

This schedule has been revised in accordance with Docket No. 35949,

Page 10A: Schedule 350. Railway Tax Accruals.

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801, .

Page 17A: Schedule 1003. Investments in Common Stocks of Affiliated Companies,

This schedule has been added to conform with the provisions of Docket No. 35949,

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30 .
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l 101, YIDENTITY OF RESPONDENT
| i. Give the exact name’ by which the respondent was known in law at the close of the year —

T80 RAINT PAUL UNION DEROT COMBANY. . o s

2. State whether or not the respondent made an annuval rc}mn to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in
: s - M m 3 1r \v i m M ny
what name was such report nude? THE SAINI AZ‘L’MQ/’JON DEPOT COMPANY

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on whicl they were made

4. Give the locativn (including street and number) of the main husin.css office of the respondent at the close of the year
2071 University Avenue, St. Paul, Minnegota 55104 e

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

{controtling management of the road, give also their names and titles. and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No (a) (b)
Pl F, S. Farrell St. Paul, Minnceota
2 |Vice president&_Gen.Mgr. J. A. Lehn D, Paul, Minnesota . =
3 |Secretary =Controllen M. A. Schensted St. Paul., Minnesota
4 |Treasurer R. H. Johnson St. Paul, Minmesota
5 iController or auditgp iy > s
6 Wit on Bnenb ROLEH tor  Gordon Forbes St. Paul, Minnesota
7 |General manager
8 |General superintendent i
9 |General freight agent
10 |General passenger agent ——— el

11 |General land agent

J. L. Jensen St. Paul, Minnesota

12 'Chief engineer
13

6. (Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
No. (a) (b) (c)

o F. 8. Farrell St., Paul, Minnesota May 14, 1975
4 F. W. Crouch Minneapolis, Minnesota May 14, 1975
i C. R. Grogan Kaneas City, Kansas May 14, 1975
i C. R. Hussey Chicago, Illinois May 14, 1975
8 F. G. MeGinn Chicaqo, Illinots May 14, 1975
9l

20

21

2

23

7. Give the date of incorporation of the respondent _%@7'_2'_&2—;8_72 8. Siate the character of motive power used
o

9. Class of switching and terminal company o i

10, Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees Special Laws of Minn,

1879 Chapter 318, Chapter 34 General Statutes, Amended Chapter 52, General Laws
1872,

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of

directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to

capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
None

respondent, or (c) express agrecment or some other source

12. Give hereunder a history of the respondent from its inception to date, suowing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subeconstituent corporations. Describe also the course of construction of the road of the

respondent, and its financing —

* Use the initial word the when (and only when) it is a part of the name and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2
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e

! 107. STOCKHOLDERS

Give the names of the 30 security hotders of the respondent who, at the date  being classitied as common stock, secouad preferred stock. first preferred stock,
of the latest closing of the stock book or compilation of list of stockholders of — and other securities, stating in a footnote the names of such other securitics
the respondent (it within | year prior to the actual filing of this report), had the  any), If any such holder held i trusy, give (in a footnote) the particulars of the
highest voting powers in the respondent, showing for cach his address, the  trust In the case of voting trust agreenents give, as supplemental infor i tion
number of votes which he would have had a right to cast on that date had o on page 38, the names and addresses of the 21 largest holders of the voting trus:
meeting then been in order, and the classification of the number of votes to  certificates and the amount of their individual holdings. If the stock
which he was entitled, with respect to securities held by him, such securities  book was not closed or the list of stockholders compiled within suct

year, show such 30 security holders as of the close of the year.
e R R i B et e L e S e s e e
NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED
votes to e
which Stocks Other
Line Name ol security holder Address of security holder security s —_ securities
No. hn!dgr was  {common | PREFERRED wim
entitled l voting
Second First power
(a) (b) (c) (d) (e) (f) g
| [ C.M.5t.P. & P,RR.Co. Chicago, I1llinois [/ /4

2

3 r C.& N.W.Transp.Co. Chiecago, Illinois L A

4

L CuR E 8 BORE PO Chicago, Illinotis /4 /)

6 . @ . 2 F5 >

2 | Soo Line RR.Co. Minneapolis, Minn. /f 7

8

9 |Burlington Northern Inc| St. Paul, Minnesota L l

10

1 Bt

12 i

13 £

14 i

15

16

17

18 &

19

20

21

22

23

24

25

26

27

28 4

29

30

Footnotes and Remarks
[}
108. STOCKHOLDERS REPORTS
L. The respondent is required to send to the Bureau of Accounts, immediateiy upon preparation, two copies of its latest annual report to
stockholders,
Check sppropriate hox:
{ X1 Two copies are attached to this report.
{ | Two copies will be submitted PRSI
(date)
| | No annual report (o stockholders is prepared.

Raiiroad Annual Repoit R-2
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200, COMPARATIVE GENEKAJ, BALANCE SHEET--ASSETS

rinstruetions covering this sehedule, see the text pertaining to General Balance Sheet Accounts in the Unitarm System of Accounts for Railioad Companies. The entries in this balance sheet

should be consistent with those in the supporting schedulies on the pages ind'cated The entries in column (¢) should be testated to conform with the accounting requirements followed in column

The entries in the short column (a2) should be deducted from those in column (al) in order to abvain corresponding entries for column (h). All contra entries hereunder should be indicated

puarenthesis

Balance ut beginning

Line Account or item Balance at close
No of year of vear
(a) (h) (¢
CURRENT ASSETS $ 5

1 Ol Cavh B i M £ .A5J 451’; 8 ] 743

2 (702) Temporary cash investment »._Z._ZF 2 000 )

3 ) S DB L 0 e e A St e b e s SO

4 (704) Loans and notes receivable —— )

s (705) Traffic, car service and other balances-Dr — . SRARRE FPbT A
6 (706) Net balance receivable from agents and conductors Z 77 5 ALY -

7 (707) Miscellaneous accounts receivable el Ll S o 0’ ) Z . Z 2 34 Z 3 40/

8 (708) Interest and dividends receivahle

9 (709) Accrued sccounts receivable ——. - ‘O 2 ‘/ ?5 Z()‘. 00'9
10 (710) Working fund advance 3/’ ‘7’00
1 (711) Prepayments 965 598
12 (712) Material and supplies 414 73' 502
13 (713) Other current assets

14 (714) Deferred income tax cuarges (p. 10A) =

15 Total current assets Z-' G‘SZ 3 406 ZJ 450 3 359

SPECIAL FUNDS | (al) Total book assets | (a2) Respondent’s own
at close of year dssued included in (al)

i5 (715) Sinking funds

17 (716) Capital and other reserve funds

i8 (717) Insurance and other funds e

19 Total special funds

INVESTMEN

20 (721) Investments in affiliated companies (pp. 16 and 17)

21 Undistributed earnings from certain investments in account 721 (p. 17A)

22 (722) Other investments (pp. 16 and 17)

23 (723) Reserve for adjustment of investment in securities—Credit

24 Total investments (accounts 721, 722 and 723)

PROPERTIES

25 (731) Road and equipment property: Itoad Zd’ pZO’ 244 7’4’ ?ZO, 244
26 liquipment ZB’ 884 ZG’ 884
27 General expenditures 1,650! 9”3 Z, "‘50, 983
28 Other elements of investment

29 Construction work in progr

o b 15,878,101 15,878,111
k1| (732) Improvements on leased property: Road

32 Equipment

K] General expendituies

34 Total (p. 12)

35 Total transportation property (accounts 731 and 732) ZS’ qzw_z_ 15’ 878’ Ll
36 (735) Accrued depreciation—Road and equipment (pp. 21 and 22) Fs.’ 3‘[‘-’) ‘;a ] Dy Ll 00 )
37 (736) Amortization of defense projects—Road and Equipment (p. 24)

38 Recorded depreciation :lnd.amnnizari«m (accounts 735 and 736) —. ( 5-’ 315 3 564 ( 5’ ZPA-’ 6‘56)
9 Total transportation property less recorded depreciation and amortization (line 33 less line 36) ZOJ 562-’ 547 7’0.! 753} 455
40 (737 Miscellaneous physical property .

41 (728) Accrued depreciation - Miscellaneous physical property (p. 25)

42 Miscellaneous physical property less recorded depreciation (account 737 less 738) y T -

43 Total properties less recorded depreciation and amortization (line 37 plus line 40) Zn’ 56?.’ 547 LHQ_ZL)WSF

OTHER ASSETS AND DEFERRED CHARGES

44 (741) Other assets e
45 (742) Unamortized discount on long-term debt ——e
46 (743} Other deferred charges (p. 26) At
47 (744) Accumulated deferred income tax charges (p. 10A) oo
48 Total other assets and deferred charges — — wud s T
49 TOTAL ASSETS - o ZL’JZ.‘S,Q’R _Tf, 203, aL4

Note.—~Sev puge 6 for explanatory notes, which are un integral part of the C

ative G i Ral

Sheet.
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72’”) { l;\\i’ SRATIVE GENERAL SALANCE SHEET—LIABILITIES AND SHAREHOLDERS EQUITY
For instructions covermg this schedule, see the text pertaining to Genesal Balunce Sheet Accounts in the Uniform System of Accounts for Raoilroad Companies. The entries in this balance sheet
ted. The entries tn column (©) should be restated 1o conform with the account requirements followed in coluinn (5}

should be consistent with those in the supposting schedules on the pages indica
| The entries in short column (al) should reflect total book liability at close of year. The entries in the short columa (42 should be deducted from those in column (al} in order to obtain
! i\m esponding entries for column (b). ANl contea entries hereunder shonld be indicated in parenthesis

- i

Account or item

Balance ai close ¢ at beginning

[ of year of year {
: w (b LR e
l‘  maatant e — el A A e £ S i i PO - - S - - IR TN PR —— N— - e e —— - - !
’ $ $
50 (751) Loans and notes payable (p. 26). .. i e e L L i ol Hilgiy
st (752) Traffic car S8TVIEe BN0 OLHEr DEIRNCES O\ | ormsmrtommmmisommiesmmriiamsme s e st st et Ao e e e e i o i AR L
) L by b 76
52 (753) Audited accounts and WARES PAYADIE «m e e ———— = 1‘7 3
O Lot
53 (754) Miscellaneous aceoums PRYADIC e e L e G SN L e
54 (735) Interest matured unpaid Sl e Ly e i o b A oo e R L Soeiis
55 (756) Dividend 1 i 82,88”
; 756) Dividends inatured unpaid e : A AR 7 /)8
56 (757) Unmatured interest accrved — e e e ]
57 ’, (758) Unmatured dividends declarcd LG B eEIES
il 600
58 (759) Accrued accounts payable R Pt R - 7 =
L (74 o/
59 (760) Federal income taxes accrued — A

60 (761) Other taxes accrued.——- 5 SR

6 (762) Deferred income tax credits (p. 10A) .
0
& 62 (763) Other current liabilities —— 5 i 03;)-’ L ng
il 175,149 502, 38¢
63 Total current liabilities (exclusive of long-term debt due within one year) —

LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issued|(a2) Held by or
for respondent

‘ 64 (764) Equipment obligations and other debt (pp. 11 and 14) L | e FHEGRASSIC] Ul
LONG-TERM DEBT DUE AFTER ONE YEAR l (al) Total issued|(a2) Held by or
< | far respondent
65 (765) Funded debt unmatured {p. 11) l = ek —
66 (766) Equipment obligations (p. 14) e
67 (767) Receivers' and Trustees' securities (p. 11)

68 (768) Debt in default (p. 26) =7
9,896,164 9,896,164

0,896,164 9,896,164

69 (769) Amounts payable to affiliated companies {(p. 14)

70 Total long-term debt due after one year.
RESERVES
7 (771) Pension and welfare reserves its
72 (772) Insurance reserves it
73 (774) Casualty and other reserves —
74 Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

75 (781) Interest in default I3 8 55 5
76 | (782) Other liabilities ) 2489 25t
77 (783) Unamortized premium on long-term debt g 52

92,017 50,718

78 (784) Other deferred credits (p. 26)

. 79 (785) Accrued depreciation-—Leased property (p. 23)
80 (786) Accumulated deferred income tax credits (p. 10A) —— At

99,152 58,773

81 Total other liabilities and deferred credits . — e

SHAREHOLDERS' EQUITY (al) Total issued [(a2) Held by or i

/ Capital stock (Par or stated value) for company
8 010 828,800
82 (791) Capital stock issued: Common stock (p. 11) —— 828‘ 800 = 28’ RO -2
83 Preferred stock (p. 11)—u 3
84 Total 828,800 828,800 828,800
ota — -

85 {792) Stock liability for conversion

86 {793) Discount on capital stock 898 (qﬂ i F’Pg 800
528,80 20 4 00

87 Total capital stock Fed
Capital surplus

88 (794) Premiums and assessments on capital stock (p. 25)
' 598,000 998,800

89 (795) Paid-in-surplus (p. 25)—.

90 (796) Other capital surplus (p. 25) 298, 60 7 -«-—2—9—5-’—677-0

91 Total capital surplus

Rerained income

92 (797) Retained income-Appropriated (p. 25) - AR A 570 {)QR
93 (798) Retained income—Unappropriated (p. 10) R R ?)z‘z) ! 8 'ng‘q’ Obg
: : 919,088 913,
9% Tatal reta COMIE et st i — e
atal retamed incc - :? F 48. 2, 04(;, 433

. 'S

95 Tota] Share holders QUi o e e e et .____,_.__‘"_2- -i Widlas 4
92 TOTAL LIABILITIES AND SHAREHOI DERS' EQUIT e et st s A Z, A R R a S = |

See page & for explanatory notes, which are an integral purt of the Comparative Generul Balance Sheet,
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Road !nitu

Year 1974

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes hsted below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None”; and in addition thereto shall enter in separate notes with suitable particulars other matters inve'ving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for penston funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity (o which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124--A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
ctherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

V]

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules a%ﬁvﬁputing

tax depreciation using the items listed below $ i
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, becausc of the investment tax credit authorized in the

.

Revenue Act of 1962, as amended $ Yy
(d) Estimated accumulu..d net reduction in Federal income taxes because of accelerated amortization of certuin rolling stock smﬁ%)ﬁ%’gember
31, 1969, under provisions o! Section 184 of the Internal Revenue Code $ ‘
(¢) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investme;t sinﬁeox%gember

v
il

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No Amount

s NONE

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books

Amount in Account Nos Amount not
Item dispute Debit Credit recorded
Per diem receivable . $ $
Per diem payable

- $ L xxxxxxxx XXXXXXXX $ NONE

Net amount

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
L)
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ VE

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January 1 of the year following that for which the report is made $ NONE
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100, INCOME ACCOUNT FOQR THE YEAR

1, Line 28 includes only dividends from investments wccounted for
under the cost method. Line 34 includes only dividends ac counted for
under the equity method. Line 35 inciudes the undistributed carnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies ac counted for under

I Give the Income Account of the respondent for the year in
accordince with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entsies hereunder should
be indicated in parentheses.

7. Any unusual accruals involving substantial amounts incloded in
column 0 on iires 7 to 87, inclusive, should be fully cxplaincd inaj the equity method.

OPERATING INCOME
RAILWAY OPERATING INCOME

(501) Railway operating revenues (p. 27)

2 (531) Railway operating expenses (p. 28) —
3 Net revenue from railway operations ——— _..Z_W
4 | (532) Railway tax accruals — 2
5 (533) Provision for deferred taxes

; e (100,227)
6 Railway operating income e —

RENT INCOME

7 | (503) Hire of freight cars and highway revenue equipment—Credit balance

8 (504) Rent from locomotives

9 (505) Rent from passenger-train cars

10 | (506) Rent from floating equipment

125
256,151
256,276 _

11 | (507) Rent from work equipment

12 | (508) Joint facility rent income —

13 Total rent income
RENTS PAYABLE

i4 | (536) Hire of freight cars and highway revenue equipment-—Debit balance

15 | (537) Rent for locomotives

16 | (538) Rent for passenger-train cars

17 | (539) Rent for floating equipment

18 | (540} Rent for work equipment

1,993
1,993

19 1 (541) Joint facility rents

20 Total rents payable i

21 Net rents (I|:c 13 less line 20) 254,283

22 Net railway operating income (lines 6,21) w= Z54’ 056
OTHER INCOME

23 | (502) Revenues from miscellaneous operations (p. 28)

24 | (509) Income from lease of road and equipment (p. 31) — 450

25 | (510) Misceilaneous rent income (p. 29)

26 | (511) Income from nonoperating property (p. 30)

27 | (512) Separately operated properties—Profit

28 | (513) Dividend income (from investments under cost only)

6,192

29 | (514) Interest income

30 | (516) Income from sinking and otnei reserve funds

31 | (517) Release of premiums on funded debt

32 | (518) Contributions from other companies (p. 31)

footnote.
Line Amount for
No. Item current year
(a) (b) |
ORDINARY ITEMS $

33 | (519) Miscellaneous incom< {p. 29) @D 4, 106
34 | Dividend income (from investments under equity only) — ¥ i
35 | Undistributed earnings (losses) s
36 | Equity in carnings (losses) of affiliated companies (lines 34,35) — 70,748 }
37 Total other income 164j 804
38 Total income (lines 22,37)
MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellancous operations (p. 28) da LI
40 | (535) Taxes on miscellaneous operating property (p. 28).
41 | (543 Miscellaneous rents (p."29) 1l ; AP
42 | (544) Miscellaneous tax accruals — e SHIREL s }
43 | (545) Separately operated properties—Los§ e e b s i gt J
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306, INCOME ACCOUNT FOR THE YEAR-—-Continued _i
i o e e e e e e e e i i
No ltem current year i
(a) (b) (
$ |
44 | (549) Maintenance of investment organization —ee———— . P BH RS LA
45 | (550) Income transferred to other companies (p. 31) Pl AT
46 | (551) Miscellaneous income charges (p. 29) 2t s e - 35 B‘E;M
47 Total miscellaneous deductions — il i 3’ 8‘;‘_%-.
48 Income available for fixed charges (lines 38, 47) L nﬂ}fﬁ’_‘g_:’_:;__
FIXED CHARGES
49 | (542) Rent for feased roads and equipment
(546) Interest on funded debt: 7
50 {a) Fixed interest not in default 3’44,,_._
51 (b) Interest in default 7 =
52 | (547) Interest on unfunded debt 63,035
53 | (548) Amortization of discount on funded debt T8 7
54 Total fixed charges 66’47‘)
55 Income after fixed charges (lines 48,54) ( 9,929
OTHER DEDUCTIONS
(546) Interest on funded debt: 2
—t= 56 (¢) Contingent interest ,/< 95T
a1 b Ordinary income (lines 55,56) (2 )/ L
EXTRAORDINARY AND PRIOR PERIOD ITEMS
58 | (570) Extraordinary items—Net Credit (Debit) (p. 9)
59 | (580) Prior period items—Net Credit (Debit)(p. 9)
60 t (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)
61 [ (591) Provision for deferred taxes—I xtraordinary and prior period period items
62 Total extraordinary and prior period items—Credit (Debit) T
63 Net income transferred to Reiiined Income—Unappropriated (lines 57,62) [Asd o oo

NOTE. —See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.
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300, INCOME ACCOUNI

and reporting principles. Minor items which have no consequential
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