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NOTICE 

1. Thi.t form for annual report should br f i l l t d out in triplieaU- and 
t'*o copit*a ritturneti to thfi In t f i ' s la t i . Commfrce t'ommission, Bur tnu 
of .Acroiintii, Washington, D.C, 2042.'i, Iiy Marrh SI of the year fi,llo.v 
ing that for »hich the .-eport ia made. Altentmn id specially directed to 
!hi fu l l iwing provisions of Part I of the Interstate Commerce Act : 

I J.l. (1) The Commistion is hereby authorized to require an
nual, pi noiiical, or special reports f rom carrier.s, lessors, • • • 
(as definiHl in thia section), to presoribe the manner ar.d form in which 
such reports shall hf made, and to require frrun such carriers, lesaors, 
• * • siH-cific ard f u l l , true, and correct answers to all qr"Stions 
upon which Lhe Commission may deem information to be necessary, 
i^lassifyinff such -Arriers, les.tiors, • • • as it may deem proper 
for any of these purposes. Such annual reports shall give an account 
of the afTairs of the earrier, lessor, * • * in such form and de
tai l aa may be prescribed by the Commission. 

(2) .Said annual reports iha l l contain all the required information 
for the period of twelte months oT.diitg on the Slst day of December 
in each ye.r , unless the Commission ahall specify a dilTerent date, and 
shall be made out under oath and flied with the Comniission at its 
office in WashinKt/m within three months af t t ' r the close of the year 
for which report is made, unless additional time be (jranted in any 
case by the Commi..»aion. • • • 

(7) ( l l ) . Any person who .-hall knowinjfly and w i l l f u l l y make, cause 
to he made, or participate in the making of, any false entry in any 
,inii'Ji.l or other r f f to r t required under this section to ' # filed, • • • 
or shall knowinifly or wi l l fu l ly file with the Commission any false 
report or other document, shall be deemed (fuil ty nf a mi.tdemeanor 
and shall be subject, upon conviction in any court of the L'nited States 
of competent jurisdiction to a fine of not more than five thousand 
dollars or imprisonment fo r not more than two y c r s , or both such 
fine and imprisonment: • • • 

(7) ( c ) . Any carrier, or les.sor, * * * or any officer, a^ent, 
employee, or repre.tentative theriof, who shall f a i l to make and file 
an annual or other report with the Commission within the time fixed 
l>y the Ciiinmission, or to make specific and f u l l , true, and correct 
ans'Aer to any question wi lh in th i r ty dayt f rom the time it is lawfully 
required by the Commission so to do, shall fo r fe i t t/> the I 'nited States 
thf aum of one hundred dollars for each and every day i t shall continue 
to be n default wi th respec* thereto. • • • 

(8) As us<"l in this section • • • the term "carrier" nieans a 
common carrier suhject to this part, and includes a receiver or trustee 
of such carrier; and the term "le.ssor" meana a person owninj? a rail
roail, a water line, or a pift^ line, leased to and operated by a eommon 
carrier aiibjert to this part, and includes a receiver or trustt.e of such 
It.ssor, * • *. 

l a r h retpondenl it (uriher rrquirrd lo tend lu Ihc Bureau of Accountt, 
immrdialrit upon prrparalion, Itto cupir* ol i l t l i l r t i annual rrporl lo 
il i icklHildrfi . V r i> hrduir IIIN. pafr 2. 

The instructions in this f<irm should be carefully observed, and 
>.ii-*i qi ifnl 'ov shoultl he aniu cred f i i l l u ' i i i ' l nfcurately, whether it has 
been answ.tred in a previous arnual report or not. Except in cases 
where the> are specifically authorized, cancellations, arbi trary check 
marks, and the like should not be u.sed either aa partial or as entire 
answers to inquiries. I f any inquiry, based on a p .-cedinsr inquiry in 
the present report form, is, becaust' of the ansvi-er rendered to such pre
ceding inquiry, inapplicahle to the per.son or coiporation in whose be
half the report is made such notation as "Not applicable; .see patre . , 
schedule (or line) nun bt.r " shnuld be u.sed in answer thereto, 
f.iving precitip r r f ercm r to the poriinv of the reporl showinij Ihe f i r t t 
whirh mnke Ihe inquiry tiiiipplirahte. Where the word "none" truly 
and completely states the fact, it ahni.ld be (fiven as the answer tc any 
particular inquiry or any p . i r t i cu l i r pnrtinn nf an inquiry. Where 
dates are cal l fd for, the n tinth and day ahould be stated as well as the 
year. Customary abhrevii'lon.s may be used in stating dates. 

FOR T H I : INDKX SEE T H E 

See also "Instructions reicardinR the 

3. E v t r y annual report ahould, in al l partieulara, bt e«ntplete in 
itnelf. and references to the returns of former yearn should not be ma.le 
to take the place of required entries except as htrein otherwise specifl-
— . — — . . . . . . . . . . . . —. . . . - I — . . . . 

cally directed or authorized 

4. If It be necessary or desirable to insert additional statements, 
typewritten or other, in a report, they should be legibly made or durable 
paper and, wherever practicable, on sheets not Urger than a page of 
the form. Interted theett thould he serurely atiached, preferably at 
Ihe inner nuirgin: atln-hmfnt by pins or clipit it iniuffirient. 

5. A l l entriea should be made in a permanent black ink. Thoae of 
a contrary character should be indicated in parenthesit. Iteins of an 
unusual character should be indicated by appropriate symbo! and 
lootnote. 

Money items (except averagei) throughoul thia annual report form 
•hould be shown in units of dollars adjusied to accord with footings. 

6. Karh respondent should make its annual report to thia Commis
sion in triplicate, retaining one copy in its files for reference in caae 
correspondence with regard to S'jch report becomes neceaaary. For 
this reason three copies of the form are supplied, 

7. Railroad corporations, mainly distinguished a i operating com
panies and lessor rompanies, are for the purpoae of report to the 
Int"rstate Commerce Commission divided into ciasaea. An operating 
company is one whose officers direct the buainess of transportation and 
whose booka contain operating aa well as financial accounta; and a 
lettor rompany, the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial but nof operating accounta. ( I n making reports, lesaor 
companies use Annual Report Form E.) 

Operating ompanies (including switching and termina!) are broadly 
classified, wi t l i respect to their operating revenues, according to the 
following gemral definitions: 

Class I companies are th.ise having annual opeiating revenues of 
$5,fiOi),()(i'» or more. (For this class. Annual Report Foi-m A is 
provided.) 

Class I I companies are those having annual operating i-evenues 
below i:,,l)OO,<M)0. (For this class. Annual Report Form C is provided.) 

In applying this classification to any .switching or terminal company 
ivhich is operated as a joint faci l i ty of owning or tenant rai lwayt, the 
sum of the annual railway opeiating revenues, the joint fac i l i ty rent 
incorr.p, and the leturns to joint faci l i ty credit accounta in operating 
expenses, shall be used in determining its clasa. 

8. Except where the context clearly indicates some other meaning, 
the following terms when used in this form have the meanings U'low 
s'ated: 

Commt.sHi.in means the Interstate Commerre Comtnittion. Respond, 
ent means 'nrh pemon or rorporntion in ivhott hehtilf Ihe reporl :i 
jinde. The year means the year ended December SI for whirh the 
report is mnde. Th# close of the year means (/i« c/os« of husinets on 
Decrmber Sl of Ihe yenr for wliich the report it made; or, in the caae 
the report is made for a shorter [leriod than one year, it meana the 
close of the perind covered by the report. The beginning of Ihe year 
meana the be;iinning of business on Jnnunry 1 of the year for wliich Ihe 
report is mnde: or, in ease the report is made for a shorter period than 
one year, it means ihe beginning of the jieriod covered by the rcfiorl 
The preceding year means Ihe yenr ended December SI nf Ihr yenr nril 
prerediiig Ihr yenr lor u hirh thr rejiort in made. The Uniform .System 
of Accounts for Railroad Companies meana the njstem of arr'nmts it, 
Pari 12111 of rule 4V. Code of f ederal Regulations, as amended 

IN.tllllE o r BAI K COVER 

use of (his report f o r m " on page 1 



ANNUAL REPORT 

OP 

THE SOUTH WESTERfl RAIL ROAD COW ttir'. 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1973 

.Name, official title, telephone number, and office address of officer in charge of correspondence with tiie 
Commission regardint; t.his report: 

(Nam*)- F. A. LUCKETT (Ti t le ) . ASSISTANT (OTIPTROLLEF 

(Telephone nuinber) . 202 628-U1+60 
(Ar*a c od» } ( T v l t p h o t i * n u « b * r ) 

(Offit . address) 920 - 15th S t r e e t . H. W. . Washlngtor.. D. C. 20005 
fSU«*t an6 numbor. Ciiy. St«t«. «a<* ZtP co4o) 



1 

SPECTAL NOTICE 

•''he attention of the resp .ndent is directed below to certain par i iculars. if any. in 
which this report form differs trum the currespondir g form (or the preceding year, l l 
should be underslood that mention la nol made of nei essary subsl i lu l iuns of oales or. in 
general, such other things as simple inodifiralions inli-nded to make requirements clearer, 
Olhrr minor adjustineiits, and lypographical currectioi i i . 

1: Schedalr 2eeA. Comparalive Geaeral Balaace Skcet - AsMit 
10: Schedale lOQL. ( imparalivc Oracral Balaace Shcci - Liabilities aad Shareholders' 

E^aiiy 

Titlet of accourts 70.) and 732, rcspcclively, have been revised to conform wilh Ihc 
Uniform Syticm of Accountt for Railroad Companiet 

Provition hat been made for reporting comparative data of retpcc ive attelt included in 
accounit 731 and 732. 

Pi«c 19-27: Schedale 217. lavcslaiciils ia Affllialcd Coaapaalc* 
Schedale 2 I S . Otbcr lancttawnli 
Schedale 221. Secarities, Adraacet, aad (ithcr ly'aaglblcs Owaed Or ( oatrollcd 

Throagh Munrcpurling Carrier ai d i^-t'carricr Sabsidlarici 

Inttructiont have been revited to provide for rcporiing llie booii value of invettmentt. 

Page k l : Scbedale M2: Cumpcasaliun ttf Officers, Direclort, E.IC. 

Minimum dollar amounl hat been increated lo HO.OOO 

For talc by Ihe iupehnlendent of Documents. U S Government Printing OfTice. Washinglon, D C. 20402 • Price il.if 
Stock Number 2500-0092< 



O...M.R. .No. 60-ROI01 

1 
ppro I 

INSTRL'CTIONS REGARDING T H E I'SE O r THIS RF.PORT POR.M 

This annual report is arranged in columnar form so that it may iaclude 
returns for a single lessor company, or (or several lesaor companies whose 
pro[Hrtie9 are leaseu to tliesa.'ne operatirg railvay, provided that the iKwks 
of account are undi r the general supervision of the same accounting officer 

.'kparate returnH are required to l i t shown for each lessor, the name of 
the reporting conipany to bc entered in the box heaiting or in the coluinn 
on t!ie left of the several schedules, as may be applicable. 

If the report Is made for a sirgle company, the eiact corporate name 
should appoar tin the cDVt'r, t i l l o JIHI^C, {IH*,;!. 'J, . \nil in Ih.- rmlh itml 
siipiiU-inciital oath. 

V l i m t of taaaot oorr|iitn;iB incluijatl ID IbU repnrt 

...XHE..SDm.WES.IIiRN. RAIL ROAD COMPMY 

A rejwrt inA<io for & nuir Jur of kiutor ri>tnp«nie« mmy thow HI 

priate (tosigtiAtion, such lUs "Ix'MOrs of lhe 

[Iftiiroftd Companv ' <>n llif ctjvtr h-i-i 
pa|;e, but tLe oath and •upplcinetital oath must be completed for 
corporation, eiccpt M pDvidcd tf icrr in. 

FU'porl*i filrd niidt r tho dcflignatton "l.es6t'"^ ( t l * 

Railroad Company" shn ; ' 
hereundir tUc names of thc lessor companir* that aro in' ' 
rcfxirt. AHfi thc n«mcs of thosr* that nU- nrparritc'v 

S'ftinM of itmat C'jmiiariiOt that r e tctiArtu rapcris 

t i t l e 

each 

In cnmpii'tipR the various schedules in this report form. Hflt the information concerning the lewor companies in the order in 
Appear on the balance sheet. Such additiooal pages aa mav be neceKSnry will be furnij<hed by the Commixtiurt c i n^queat. 

rhich their name* 



101. IDENTITY OF LESSOR COMPANIES I.NCLUDED I N THIS REPOKT 

Giv hereunder the exact corporate name and other particulani called for concerning each 
leiaor company ircluded in this report. The corporate name should be given in full, eiactly a« 
it appears in the articlea of incorporation, using the words "The" and "Company " onlv nheo 
they are parta of the corporate name. Be careful to distiaguish between ratlroad and railway. 

If receiver*, trustees, or a committee of bondholders are io poaaeaaion of tbe property of 

any t>f the Ies.'<or companits. .state tl cir names and the co'irt o.' jurisdiction in column (o) and 
give the tlale when such n(-t ivi'r>hi(), truMci.>liip, or otlitr ini>M'.iMon began, in adtliiion to the 
tlate of incor|f,;[alion, in column lb). 

If a consohdation or merger was c fT . t t i ' : liiir;;.? the year, particulars should bc given in 
Schedule 591, "Change* during the year " 
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T 

108. STtX KHOI.nF.RiS RF.PORT."^ 

r c p l i r t l ! ^ : : ^ ^ : : : . ' ' ' " • — ^ ' P - , . r . .p«r . t ion . . t t cop i . . . of I t . , ni . . . 

Cht'ck appropriau- box: 

Q Two copie.-^ Art. i i i t iv hinl to th is r.tport. 

I I Two t-opics t s i l l 1-,. s u h m i t t f i l 

u i i i t i ' i 

No Annual r-port i t . SI .H Itholili rs u-i prt-partnl. 



109. STOCKHOLDERS AND VOTING POWERS 

1. Give the names of the five security holders who had the hiithest votiiiR powers in each Icsitor company includea in this report. This information should t>e given as of the close of the 
If any holder held the stocit in trust, give particulars of the trust in a footnote In the case of voting truat year, or, if not available at the date of the latest coinoilatioo of a li.-t of stockholders 

agreements give, as suppleiiienlal information on pase 12 the namesand addresses of the 30 largeat holdera of the votmg truat ceVtificates and the amoiint'tif t!i<:^^ndVvldu^^^ 
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THE SOUTH WESTERN RAII 1 ROAD COMPANY 1 1 
C x t r a i o f Georg.i< I Railyoa4 CQA. .5.0. B9li 

2kk .Simp.59o,.Eriite.?:pi.ijs.« f.5.,...Xac., 
.5.0. B9li 

2kk 
fie.Itr.Sajnpson. .Co.* 2 i t i 
John D. Comer 156 
Ht;igh M. Comer 

1 1 
1 

1 i 1 1 1 1 1 1 
1 j 1 

j 

- - - - - - - - i 1 - 1 2. Give particulars railed raffArdio^ each lenor eompaoy included in thia report, eotehaf 
the iaitiald of tbe lessor companies in the column headings. 

State total number of voles cast at latest general meeting for election of directon of reepondent 

Give the date of such meeting 

I Give the place of such meeting 

\AiM OV RsBPOMDsm Couttmm 

THE SOUTH VESTEPN RAIL 
..5Q.,3Tl 

M?y..L_.i2Z.; Macqni Geo] 'gia 

ROAD COMPAII 



! 
1 112. DIRECTORS 

Oive partieuian of the Tarioua (iiieeton of reapondenta at the cttmt of tke jtttt. 

i 
1 Lioo 
, No ! 

lmm 
THE SOUTH WESTERN 
RAIL ROAD COMPANY 

1 Name of directttr . W.i...ftrAt«!ffia. .Glftittp.Cx..i'.C, 
3 Office aiidreaa . ..Wa5.hi-QgtQn .̂J2,...G, 

1 I Date of beginning of tcrai .M8.y...k .̂.it973 -
4 Date of expiration of term 

1 -
1 

s Name of director R. E. Franklin 
a Oflice addreaa .. Savannah, Ga. 

1 
' 7 Date of l)eginniiig of term i^ay.t,.. 1.272 

• 
Date of eipiration of term * 

> .Name of director 1 Kobert D, Allen 
OlTice addresa ...Wafihingtfin, X). C. 

11 Date of lieginning of term ..May..U^..1972 
11 Date of expiration of term... * 
1.' Name of director .. Milton M. Davenport 
11 Office adtlreaa Wathington^ D, C, 
IS Date of beginning of term ....Msy. ka..i973 
l< i Date of eipiration of term 

• 

i: tName of direetor ...JtofiiQn..D.*..EtiKaj'd5 
lit Offlce atldreaa V/ashington, D. C. 
ID Dato of beginning of term ...m.^.,...w 
X Date of eipiration of term 

! 
11 

Name of director . ... J 9»e B. -H^. .McG XoUhXXn 
13 OfTico addresa ... .WftBhington,. .D. . .C 
23 Date of beginnii:,'; of term ..May..l+ .̂ 1973 
34 Date i.f expiration of term 

33 Name of director .Robert..Wi.u..Yan..NeBB.. 
VI ('.(Tii e addreaa . , Washington^. 
tl Datf of begiuning of term ....ftay-.'+a.-1273 
IS I 'ut i i of eipiration of term . • •Directcr.': are e lecte i tt annuj^l, irifetinc 
2« N'anie of director f o r ensui.:ig j-ear g>p ur; ; i l the i r succeesors 
10 OfKcf aiidreaa sha i l have beep eleptg 
51 Dnte of b<.ginuing of term 

33 Date of expirntion of term 

M Nanie of ilircrtor 

31 OfTice iiiIilri'Hs I 

13 Date of In ginning of term 

M Date of eipiration ttf term 

37 Natne of liirector 

IS Otfice addresa 

M Date of beginning of tiTni 

40 Date of expiration of t<.riii 

41 Name of director .. 

43 Office a'hlreits 

U llnit.- t l l lieginning of t o rn 

44 Date of expirntion of term . . 

M Nnme of ilirector. 

4a Office address 

47 Date of iK^giiiiiing of term 

4i Dutt' of expiration of term 

It Name of tiirector 

M Otfice address 

Sl r>Hlo of beginning of term. 

it Date of expiration of ferm 

53 Name of (lirector 

M OfTici. address 

U Ilate of lit ginni.ig of term 

M Date of expiration of term . 

N.anie of director 

Oflice niiilri ts . . 
1 

:» 
Date of lirgipiiing of term 

IW I>ate of expiration of term ,' :•:::::=::::::::: HkOtMotP roBroftinoMi—Lassrva—K 



112. DIReCTORS-CoBclad4>d 
Eotar the namaa of tba leaaor compaoiea io tbe columu headings. 
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IIS. PRINCIPAL GENERAL OFPICERS Or CORPORATION. RKt EIVER. OR TRUSTEE 
Give particulars of tbe varioua feoeral oOSceri of reapondenta at the eloee of tbe year Kuter the namea of the leaaor ccmfMuiie* io the eolumn headinga. 
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Name of general ofBear.. 
Title of general ofBcer ... 
Oftice addresa 
Name of general olBoer. 
Title of general officer .. 
Office addresa . . 
Name of general olBcer.. 
Title of general oflieer ... 
Otiice addreaa 
Name of general olBoer . 
Title of general officer.... 
Office addrea* 
Name of general olBeer.. 
Title of general oflleer... 
Olfiri' atldreaa 
Naiiii- of general officer 
Title of general ofBcer 
Office atldress 
Name i f genera! officer.. 
Title of general officer.... 
Office addrea* 
Name of general olBeer.. 
Title of general officer.... 
Office arldreaa 
Name of general olBeer.. 
Title of general officer.... 
Offlee addrea* 
Name of generel officer.. 
Title of general offleer.... 
Office addrens 
Nan." of ge'.eral officer.. 
Title t>f general officer.... 
Office addresa . 
Name of general officer 
Title of general officer 
Office addreaa 
Name of general officer 
Title of general officer.... 
Office addreaa 
Nan.e of general officer.. 
Title j f general officer... 
Office arldrea* 
Name of general officer.. 
Title of general officer ... 
Office atldreaa 
Neme of general officer. 
Title of general officer... 
Office addreas 
Name of general officer.. 
Title of general officer . . 
Office atldress 
Name of gereral officer 
Title of ̂ i-npral officer... 
Off-3 addrea* 
Name of general officer.. 
Tit 'e of general officer ... 
Office addresa 
Naine o' general officer.. 
Title of general officer . 

I Office addreaa 

Washington. L . C. 

.RQ.b?xi..S.i. .H.ajftilt.OC.. 
yififi.-PxfisiiiexLt. 
Washingtonr D. C. 

Washington, D. C. 
GeQrg.e..Ŝ ..faj;l_... 
Vicc:..grefii,den$ 
Washington, D. C. 
£dward. .I^. .Breathl . t . t . ,Jx^ 
i J iue . .P res id£n t 
Wa.qhirigtr;n, D. C. 

Eaxl..L.....Dearharfc.»..Jr^. 
yice..?r£fii.£leo.t 
Washington. D. C. 
H.arold..H,...Hall. 

y.i2e..Ej:£ai!teiit 
Washln^':ton. D. C. 

RAIL ROAD COMPANY 

w.»..Gx.9ix«ii..C.l.eij:y.ftr.̂..J.r.... 
.ai.EU.;;;ns*t..g>.f...t.h?...ap.ac4..i 
Washington. D. C. 

Chief Sc&atQtt^. 
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I't 3. P R I ^ ( IPAL G E N C R A L O F F K KRS O F CORPORATION, R E C E I V F R . OR TRISTEE—Caneladed 
a 

If UMT* trs rsoalvm, troBlMS, or eomnitlMt, vbo «r> rwi«iii»tl w in iba eontrolllnj manafMntat ol tbt rn»ij, t l f tato iht,. aam.a soil IlllM, aatl tba lotstton u( tbalr offleaa. 
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;0OA. GENERAL PALANCE SHEET—ASSET SIDE 

Sho v hereunder th" as*et tide of the balance theet at cloae of year of each lessor company inc|. < . this report, entering the name* of the 
leaaor companin* in the eolumn headingi. For instruciion* covering thii schedule, see the text pertaii ng to General Halance Sheet .Account* 

l.ltta I 
No. I 

= • - I T , - •' ~ f — • " • ' . . l . — ! 1 

Aoeouni 
(%) it) 

C U R R E N T A 8 8 I T S 

C M M %. 1+1 210 • 
7.7.7.. 832 

117 164 
^55... 

500 

1 032 ^ 1 
B P r C I A L F U N D S 

I N V E S T M g N T S 

350 000 

t t t ^ ^ ^ m - a t t a . M M . t ^ , a * t f t \ M r t t A # l t l 1 T T U a f t t I f l M t f M r t t l a J t f B o H 

000 

r U O F E R T I K l 

R o f l t n t i ( 'qt i ipturnt property ( p p . M a n d 15>; 

11 232 
\* t'lt x^iinrwt 

U72) 

T o u l rosul •rwl pqii iprori ic properly 

In provfii.rnu OR IVMcd propctiy (pp. U and X^Y 

Totel irmprxy^ommntt CHI leeeetf properly"***^*** -. . . i i i - 1 - , . . . - . . . 

T ' t.tl t f iL-fortet ion prf i fwrty (• r t -ouau TSl U l d 7t3) IIS HE 
A mof t i f f t t iu i i of ' I f fefi«i- jifi'ji'ctA Roed end E f i i i l p m r a i . . . 

ItcTftT'Ic^l i l f * f i f c let Ifin end emort i iet ioD feco t j u i e 794 end 
T u t \ l ir«n<portetlon prnpr r ly k M reeorded depr rde t ton end 

ef iKTt i f^ t inn ( l in^ 33 Hnr )0) = ^ 
Ml i^ l l iUK'Oi i f pbysirel proprr ty . . . . 'ID. . 5-92 
Acrr i i rd dr i^ r rdet ion ' l^i^crtlei irouB pfayiicel pr^p^Tty 

M w r l l A n r o i i i [thyiiH al property kee rerordrd d^pf ctetma 
Tnt tI p r n p i T t k i \r%% r«>rordr<l d rp r r r l e t tm i end eroortUetton 

I I I a t t . 1 7 n l a i a 11 m i 

10 592 L.,_.... M w r l l A n r o i i i [thyiiH al property kee rerordrd d^pf ctetma 
Tnt tI p r n p i T t k i \r%% r«>rordr<l d rp r r r l e t tm i end eroortUetton 

I I I a t t . 1 7 n l a i a 11 m i 
11 

O T I I E n ARRETS A N D D l f E R R E D C H A R O E t 

T O T A L A«SFTS 

I T E M S E X C t r p r i ) A B O V E 
tAtctrr ro t i i f n i r ^ r l u< I f rr»pon(1rnt's ho(«lUi|S o f U l o » n *. u f * of i r cur l -

n& rollo»> IVJSi' 

l n« i i f u i r r »nd Ol l i f f f und i . . 

R*lllk04D CoerOKATKMfV—LKlMO*—E 
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200A. GENERAL BALANCE SHEET—ASSET SIDE—CeadaMd 

in th* Uoiform Byctem of Accounts for Kailroiid Companies The entrita in thi* schedule thould be cootiHteot witb thoae io the (upportlDg aehedule* 
OH U M paf** indteatod. All contra entries hi reunder should be indicated in pai ill U i l h . 

tt) I f ) ttl) d) (J) (k) 
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE 

Hhow rounder tb* lUblllty tide of 'ht belence sl.oct et r! M of y«Ar of eerb irtaot compeny lact uird La thla rrport, rii trrlnf th* nemea of tb* Irseor companir* la tbe colun J beedlnm For 
ln«tru< tloiif covrrlfif thla schf') ^ tie t r i t p^rfilnlnc to 'J-rirriil Hel^nrr Shrrt Accounti, Ifi thr I'mform Syit^ro of Acrounts for Rellroa'l rompaoke, Thr rntfkJi ID tt is lebrduJe should 
be coDslstrnt with thosr In thc supportltig Kbeduirs on tb« pef*f iri'M'-%trii. All cv.ttri eotrlr^ hrreuodcr thould bo Indlcetrd lo per^nthriLt 

Une 
So. 

3} (751) 

11 l7Wl 

t4 (7.VII 

99 (7MI 

M (75SI 

57 (75«) 

M (757) 

9t ('.«! 
to (75«) 

H (7aui 

'.1 cai) 

la (T t l ) 

tl 

«9 (7*4) 

as <7«5I 

«7 (7««) 

M (797) 

M ( 7 « . 

70 ( 7 * ) 

71 

Acnmot 

C I RRKNT LIABILITIEB 

Loeni end not«s peyehlc 

rre/TK. i:jir-tcrvM.c «nd other balance* < fctti ' 

Audited Accounts end *ecrt peyeble 

Mlsrellanrous aooounts peyeble 

IntArrst mutured unpeid- -

Dividends inaturrd unpaid 

T'ometured Intrrrst eccriifl 

I'nmetured dividends <le<"l*fBrt . , 

Acrni*"! eccounts i>«yol)i« . 

Federal Incomf teuM accrued 

Otber texrs eccrueil 

tk) 

pp 14 

TJ (7T1) 

TS 1771) 

T4 (774) 

TS 

/» (711) 

T7 17*2) 

Tl (783) 

79 (7"4) 

to (7»9) 

HI 

..TW) 

a4 

(7»31 

(TM) 

tn 

*. tlttl 

w (T*S) 

qn (TWi 

(T»7) 

ffi ( 7 « i 

94 

a 

<» 

Other currrnt lUblllllf* 
Totitt rurn-rit Unhllltl^s (fsrlusUr of long trrm debt due wtthtn 

or» ypan 

LONG TFRM DKBT I»UE W I T H I N ONE YEAR 

Equipment oljllifttl-ms and othrr debt p(i. .-̂  l . HfS, .^6. nnd .t 7 i 

LONG TERM DEBT Dt 'E AFTER ONE YEAR 

Funded drbt unmatured.,. 

Equipment oblifations _ 

Reoelrert' and Trusteee' eecurltlee 

Debt In Irfeult 

Amounts payabir tn AfT l̂ifited <.v>mpeniefl ( pp • 

. Ota! lonf u- TI drbt rtur after one year 

HK JFRVES 

Pension 4nd * f l f . ' ' 'A^rvra 

Insurance reserTee 

Casualty end other reerrvm . -

Total reerrTCS 

OTHER M A B I L l T I F a A."^' n K FF RRED CREDITS 

Interest In default p ' 

Otlwr ilabiUtlM 

Voamortlro.l pretnium on lonf t'• -T: ' 

Olhrr drferred credits . . 

AccTue<l depreciation—I>«a*ed property . . . 

Totel other Uhbilitirs and drferred crerdts 

SHAREHOLDERS' EQl'ITY 

f'ipital Iiotk ipar or ttated ralut) 

CaptUl Stock laeti^t 

Common stork i.| 

Frrfrrrrd ^t«4-k 'v\ 

Toiel tapiiBi »i.»ck tMucd-

Ptock hability fot !*o;.version pp 'n .,„.l ' f , 

Discount on capital stock 

Total capital stock 

CtpiUl Surplut 

Premlams and M^^wtnrr.'s on capita! stock 

Pald-iD aurplus — 

Other capital surplus 

Tota! cai>ltal surplus 

Ptttinrd Incomr 

RetiiiTied lnoom» ApproprUte'l 

Ret»in«.l Inrome Cnapproprl^tcl rr 

Total rct ilne'l Income.. 

Totnl «^l'•p^oMr•^5'equity 

T O U I r.!ATlU.ITIFS; N!> S K A n m - ' I 1 ' K H ; 1 Q r n V 

133. 

85 

it) 

-_2 

1.91 

807 
8 Q I . 

039 

100 

i. I 

191 100 

100 

13 
13 

876 

161:182 

mi 
02_ Q9_ 

Riiuoao roarostnoaa Laaaoa—E 
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200L. GE.NERAL BALAVCE SHEET—LIABILITY ^IfDE—ConUnacd 
O n p»«<> 1 H, giv*' en Mbstrxitt of the ( T ' - \ i i-MI.-, j f liit- U ii I F I K 'in r e .-p-. n • J n t ' l i a L H n > t-i r*- iiribiir -e- i ; . - !• f u n p r a v e m e n t s in th*-

larttMuil ra t i l ruad p r a p a r t y . if t h « l»-*«*'h'.»M • tmtris. t <• out «iri-s i . " .'^ii- h pro v I s io R H , s t a t e tbat f a r t . 

(f) 111 ! (J) ( k l 
tJlm 
Ha . 

1 
1 1 t i » • 9J 

1 
91 

94 i 

1 
91 

94 

; ! 99 

i i M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

1 
M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

t 

M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

M 

97 

M 

VI 

tD 

41 

la 

<] 

tl 

• 
M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 
M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 
M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 
M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 
M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

—-

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

—-

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

: 

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

: i 

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

1 

: 
j 

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

1 

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

• 

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 
M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 

• 

M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 
M 

-1 
"! 
fat 

M 
It, i 

1 
71 

rt j 
TJ 1 

74 1 
rs 

i« 

n 
TS 

1^ ., 

• 
— — •41 '• 

- t 1 

V 

• 
— — •41 '• 

- t 1 

V 

• 

•41 '• 

- t 1 

V 

i — — <! 1 
H4 

1 
— — <! 1 

H4 

j 
i ; -

* 
! 1 * 

1 ~ 1 
i i 1 | — — 

! 1 ! 1 

i 
i 

1 1 1 

<»i 

« 
! 1 ! 1 

i 
i 

1 
1 

1 

<»i 

« 

i — f ) 

It 1 " ' ! 1 j i — f ) 

It 

1 i 

! ! i 
1 i 

1 1 i 
•u 

• : 1 i rt 
1* 

t, '• 

• 
1 \ZIZ1Z 

rt 
1* 

t, '• 

• 

1 ~ i 

rt 
1* 

t, '• 

i::.z: 1 
D 

. _ i 



I M L . GENERAL BALANCE SHEET—LIABILITY SIDE—Coniinued 

I I . inc 
No 

100 

101 

103 

i 101 

liu 

*"('*"" I k ; ltl (a) 

T l ta a t j o t t r a tu rn i eiclude ref pondant ' i ho ld incf ot ita own.iaau^aaa followa: 

' (745) K i in t l r . l ' U b i unmaturad 

1 1 1 • 

• 
n o t ) l i t t t III default . 

iTv l i C i ip i ia l m i r k NO NE 
S i r r L i m : s T « a T l i k u i 

.<niaai i l uf in ter ra l maturei i i i i ipi i i . j i l l t ie r ju l t tor at Inna Al 90 itaya. 

l i i i o i i n t of in t i reat 

NO 

Amoun t o l p' l l i r l l . i^ i m . «l .r i ] NC 
InVL^il iiM-tit r trrii'.l in .irciiinl Nn. 712. "Iiii|.r"vrii.eii|!. nn laasi'd propaftjr." 

nn Itta liookl nf tlic Ivtat.- ana f. sl^^ct lo r.-spriii.lcDrs ttto^-ttf 1 
N U . : P , o v l , l „ „ h a . no, b a . n . , . d , f o , F . d . r . l I ncoo , . . . . . . which tnay b . p . y . b l . l„ f n t u , . y . a . a a u i t of d . d u c , l „ » d u r l n , . h . p . r l o d 

D . r . m b . r 8 1 , 194D. lo d o . , of t h . y . a , of t h i . r .Dor t for . c c . l . r . t . d . " . o r t u . t l o n in e . o . . . of r . c o r d . d d . p r . c i . t l o n . T h . . m o u n t , b , wh lnh f . d . , . 1 

I n c o n i . ' . « . . h . v . b . . n r . d u c . d dur ino t h . l a d l c . t . d p . r l o d . i c r . a a t . d _ « - O -

E . l l m . U d . o u - u l . . . d n . t r . d u c . l o n In F . d . r . l I n c o ™ . t . „ . b . c . u , . of . c c . l . r . t . d . m o r l l . . , i „ „ of c . r U l n r o l l l n , . . o c k . I n c . o . c . o i b . r 

» l , l » 6 » , u n d . r p r o v i a i o n . of S . c . i o n IS4 of . h . I n . . r n . l H . v . n u . C o d . ^ 

E . . l - . t . d . c c u - u l . t . d n . t r . d u c t l „ n In F . d . r . l I n c o m . t a a . , b . c . u . . of . m o r . l r . t l o n of c . , . . l n r l , h t . . o f . w . » l „ v . , t m . n t . I n c . D . c . m b . r 

» l , l » « « . und . r t h . p r o v i . i o n . of S . c . i o n 185 of . h . I n t . r n . l R . v . n u . C o d . „ - - O -

e . t l i n . t . d .mount of f u t u r . . . r n i n , « w h i . h c n b . r e . « l l i . d b . f o r . p . y I n , F . d . r . l I n c o m . t u . . b . c . u . . of u n u . « d . n d . v . i l . b l . D. t . j p . r . t i n , 

l o a . c . r r v u v . r on J . n u . r y 1 of t h . y . . r f o l l o w i n , t h . t for wh ich t h . r . p o r t 1. m s d . . . j . r v . 

If c . r r l . r . l . c f d , a . p r o v i d . d in t h . R . v . n u . A c t or l » 7 l . lo . c c o u n t for l h . l n v . . , m . n . laa c r . d i t und . r t h . d . f . r r . l m . t l . o d . I n d l c l . t h . 

t o u l d . f . r r . d i n v . . t m . n . t . x c r . d l . in . c o o u n t T84, O t h . r j . f . r r . d o i . d l t . . b . , I n n i n , of y . . r j - Q -

Add i n v . . t n i . n t t . x e d i t , . p p l l . d lo r . d u c l l o n of c u r r . n t y . . r ' , l . « l i . b l h t y but d . f . r r . d for . c c o u n t i n , pu rpo , » - p -

D . d u c t d . f . r r . d por t ion of pr ior y . . , ' . i n v . , . m . n . i . x c r . d l . u . . d .o r . d u c . c u r r . n . y , . , ' . . . . . c c r u . I -'- , - Q - , 

O . h . r . d | u . . m . n . . ( I n d i c t , n . t u r . . u c h . . r . c . p t u r . on . . r i y d i s p o . l t l o n l ^ _ o _ 

T o t . l d . f . r r . d I n v . a t m . n t t . x c r . d l l In . c c o u n t T»4 . t c l o a . of y « . r - , _ 0 -

KAIUIOAP CiiaroaATioMa Lnaoa B 
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ZML. GENERAL BALANCE SHEET—LIABILITY SIDE—Caneladed 
1 1. 

it) it) ltl) 0) il) (k) 

» t 1 t t t 

- . - . 

1 

L. 

I.UM I 
.So 

M 

W 

101.. 

101 

Ufi 

m 

.See..pae!£.^-l-3-A..for..a..£aiaja<ie.-She«t-«f-Southern -Kailway. Compaair. 
-.and..ConsQlidatfid.SubBltii arias. 
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211. ROAD AND EQUIPMENT FROPERTY 
^ (.IVM uartK:ul*r-> of < han««ii during the ye«r in accounts 731, " K o « d «nd 

'•()uipm«nt pioperty." mnd 733, "Impmv«am«ntJ( on l#a««d pK>p«rty," cl&ajiiri«d in 
f ordant * w t h th« t n f - r m .Sy«t«>m of A'- counts for Railruad CompanivM. Kntwr 

th« nsmvM rtt tho l e u o r rompantefl in th* ixiluBin hf>ndln«». 
2. t i fonn rh«r | |*0 during th« y»ar .should inr-lude diiitmr*«»iii«iits made for lh« 

i!)p«ciflr purp'jne of purrKanin«. rnnfltrur t ins . and •quipplns n^w Uuon. '-xtenniuna 
of old !in»*». and for additions and l>«tl«nB«>nta. ThiM colunn nhould also include 
>y>th th" ia-hitw and rr^..1lt^^ involv»-d in ^arh trmnafer, adjuatment, or r learante 

between road and equipment acruunta and al l adju-^lmentA appl i ' at'le lo expendi* 
turen for new 1 ir:eA and exienAlonn and additionil and betterments. Adju»tmente 
in exfesa of SiO0.r>00 should be explained. Net '-harden th** d i f feren 'e be
tween groan rhameN and ' reditR for property retired. A l l changen madf Munr-a* 
the year should b*' analyzed by primary a'*"ount». 

3. If during the ya'ar an indi vidual rharge of $ I ^K).000 or mnre was made to a '-
count No. 2. '*I-and for tranHprirtation purpoaea," «t«tr in a footnote the coat. 
lu ra t ion, area, iMid other 'b-tail.*- whi i ' t«-nt i fy t h e prt>perty 

Lln* 
No 

(I) Cn|tn««rtnf 

(3) Land fnr transportaikm purpoan 

(34) Oth«r r!ght-of wiy f ipenditura* 

(3) Oradlnt 

(5) TunneU ftDd «ibw«y* 

(ft) RrldcM. trMtles. and culvert* 

(7> KItvftlrri itructurn 

(I) Tim 

i9) Raltt 

(10) Other track mftter«l 

(H) RallMt 

(13) Track Isytnf tnd vnrrwlrf 

(13) Ffnna, snow^hr l l , and <it«n« 

(10) Statton and ofDcc buildtnfs 

(17) Roadwfty btitldlngi 

(IS) Wuter stftttona 

{19) Fuei ilattnnJi 

(X) Sliopai and fnfii>^)iO«i4es 

(31) Orftlji eirv it<x9 

(2a) U'harvMand dotki . . . . 

(34) Coal and orf «tiarre* 

OBi T O F C / C O F C t e r m i n a U • 

(38) Coramunic a t ion ayatema 

CXD Signala and I n t e r l o e k a r a — • » — -

(aff) Power pianta--—--' ———— 

4)0 Power- t ransmiaa tou ayatama— 

OB) Miace l lanaoua a t ruc tu raa - - " -

(3T) Roadway m a c h i n e s - — — — 

J5*0 Roadway amal l t oo la — — 

(!Sr Public improvementa-Conatrurtlon 

(4H> Other expendi turea —Road— 

(40 Shop machinery — — » — . — . . . - . 

(48) Power-p lan t marh inery - ——— 

Other (Spec i fy & e x p l a i n ^ 

Total expenditurea for road- — 

(119 I -ocomotlvea — - - — 

fSm F r e i g h t - t r a i n cara 

(M) Paanenger- train cars -

(SQ) Highway revenue equipment 

(90) F l o a t i n g equipment 

0T> Work equtpment -

(SS) Mlace l l anbous equ ipment 

T o t a l expenditurea for equipment-

<70 Organ i sa t ion expenaea— — 

(78) Intereat durtng c o n s t r u c t i o n -

(TT) Other expend t tu rea -Genera l 

Total general expenditurea 

T o t a l 

(BQ Construction work in progress 

Grand t o t a l ' 

THE SOUTH WESTERN 

RAIL ROAD COMPANY 

(iruaa chvfra (luring 

1%) 

Nit rhvai^ 'liinn;( 
yttr 
It. 

. i-t l.l IliK 

*) 

Ni-t ehar(ri-t .Viiriif 
yrat 
ttl 

11 r. >ss . I t . i r f ra dur ing 

i f ) 

NX charg.a durlnff 
Jtti 
•tl 

t i 
i 

...(2 
(2 

619> 

268 

1 t 1 1 i 
i 

...(2 
(2 

619> 

268 

1 1 

(3 766; 

(.1 892 

670 _ 

(5 h l l (5 
(28 

.C2 U56 

(5 

(36 X33 X33 

(6 .'+.59 

(: 735 
(789 

(i+ 52u: 

(fi? fip?' 

(83 822; 

Ill 111-Imn .Jllill Ny^ Ml. Hnei . iculfrll of lii* .-sl .1.' nt. .t.ljii5tiiirnn .h.ch ». re ii»i.K- p.imianl to lt.« f'oiiimljil'in'i otttt. 4alt4 \t>,ll 
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T h i s H . i i l E K c j j o r t to t l u I i i l i r.stale C o m n i e r e e C o i n r n i s t i i o n 
r e p o r t s d.it . i f o r TH.'-:; S O U T H W K . S I K R N R A I L R O A D C O M P A N Y (SWRR) . 
SWRR it: a pa r t of S O U T H E R N C O N S O U D A T I O D S Y S T E M c o m p r i s e d of 
35 r egu la t ed c a r r i e r s and 19 other c o m p a n i e s . P ' i nanc ia l r e p o r t i n g to 
Southern ' s s h a r e h o l d e r s and .he gene ra l p u b l i t i f . i n . i d f on a c o n s o l i d a t e d 
basis and th i s s t a t ement of i ncome is i n c l u d e d in the R a i l E R e p o r t i n 
o r d e r to put SWRR in to p r o p e r pi r .^pectivc to the S O U T H E R N 
C O N S O L I D A T E D S Y S T E M . 

SOU' HERN R.MLW/V 
COMP/̂ YAND 
CONSO 
SUBSIDIAR 

DATED 
B 

BALANCE SHEET 
DECEMSER 31, 1973 AND 1972 
(Thousands of Dollars) 

ASSETS 

Current assets: 
Cash and mrketable securities 
Accounis receivable 
Materials, supplies and other 

Investments in and advances to affiliates 
Other assets 

LIABILITIES AND SHAREHOLDERS' EQUITY 

Current liabilitios: 
Account-? payable and accrued expenses , 
Federal Income taxes 
Current maturities of long-term debl 

Long-term debt 
Reserve for federal incomo t.nxes — 
Reserves and other liabilities 

Shareholdrirs' equity: 
Preferred stock 
Cominon clock 
Capitnl surplus 
Income retained in the business 

Total shareholders' equity . 

1973 1972 

$ 124.287 $ 123,043 
85,652 74,942 
30,517 22,675 

2^0,435 i.<> 1,460 

8,691 11,021 
32,617 ^7,939 

1,558,757 1.470,319 

$1,840,521 $1,730,739 

$ 141,641 $ 130,459 
17,267 9.531 
55,761 48,552 

215,669 133,602 

C08,080 534,156 
21,142 30,592 
19,857 19.158 

864,748 822,608 

58,694 58.694 
144,052 143,545 

14,718 13,352 
753,309 692.540 

975,773 908.131 

$1,040,521 $1,730,739 



^11. ROAD AND EQUIPMENT PROPEKTY-Cont.nu.d 
t . I f ' l u r i i tR lh»- v»'*r pn>p'*ri> wor^ o ' >4iiiti-<i '.mnt >'>m'- o t h r r < i r i i p H d i , > l» t t - i n n 

f o o t n o t e i h r itmmr of i h ^ ( o m p a i t y , ihr- i t t i . imm*' * ( 'qu t r«>d , a n ' l t hc da te n t s r q u i -
^ i t i o n . « l v i n « t e r m i n i and *hr co.-»t o f t h p r o p e r i y t o t h e rempondt^nt. A l « o f u r 
n i a h a HtAtRmant of th«- amoun t i n c l u d e d i n pa<-h p r i m a r y a r r o u n t r e p r n w e n t i n i t 
^ u c h p r o p e r t y a r q u l r r d , r e f e r r i n g to the •^ulumn or r o l u m n s i n w h i r h t h e e n t r i e n 
appear . 

S. N o t e n r e f e r r i n g t o e n t r i e M m t h i i - l a t d ttrt nhotttrt on p i t se I 9< 

R e p ort OI. 1. e a n i o u n t .- n o l m ' I u d a t U » - i n t t . - : . - i m i t ' \ r o a J » r -

r n u n t f . T h e t l e i r s r e p o r t e d ffhc'uld be l i r i e f l > i d e n l i f i e c ^ * n d e x p l a i n e d i n 
m f o o t n o t e o n p a s * IS> A m o u n t s a h o u t d be r e p o r t e d o n t h i a l i n e o n l y 
u n d e r A p e ' i a l r i r r um » t r nee fl, u « u a l ! > a f t e r p e r m i « ^ i o n I F o t i i a i n e d f r o m 
t h e C o m m i x i t i o n f o r e x r e p t i o n ^ t o p r e s r r i h e d a r e o u n t i n g , H e f e r e n r e ' t o 
• u r h a u t h o r i t v a h o u l d Ke m a d e w h e n e x p l a i n i n g t h e am > u i t * ' r e p o r t e ' I . 
R e a p o n d e n t n m u n t n o t m a k o a r b i t r a r y r h a n g e ? * t o t h e i . r i i i t e . * - t u t . , r 
' o l u m n h e a d i n i t ^ w i t h o u t - p e r i f j c « > j t h o r i t > f r r -m th** C'^ritni i - - r 

O r e * diargfa durlnc Net chargea duri.ig 
yoar 

tiramt chargra dur ing 
rear 
a-

Net chargea dur ing 
year 

OrotB cl i^rgM durtni : ' r h irit .-S l i i r i M g Oroai chAffet Jufl'ig 
year 

24 

I'

lh 

2'-

2ft 

RAIUOAD roitpo«*tioi»»-t-taw«- E 
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212. PROPBIETABY COMPANIES 

Qiv« particular! called for regarding each inactive proprietary «or-
poratiOD of the lenor companiea inclu<l>-J in thin report (i.e., one all of 
whoae outatanding atockj or obligations ire held liy or for the respondent 
witbout any accounting to the said proprietary eorporatioii). It may 

Uu« 
No. 

I 

1 

1 

i 

I 

t 

7 

10 

II 

13 

I t 

I 4 

l i 

16 

17 

(a) 

M l]ci,C« owiMd Hoaii 

8Mond uiil tddltloDsl rnslii trscki 

Pwlni tnckt. aoatoten. ui.l liirn ..uu 

Wftj •wttchlng t/acka 

Ytrd •wllrlilnt Irtrki 

Road tod •QulpoMnt (jruiwrtj Road 

R.]ulpfnerit 

Oenertl f ipendlturrt 

Other property arrounts* 

TottJ 'traxint 7311 

ImproTemenU oo letaed properly Rotd 

Egulpment 

Oen.TiiI fip<.nflltur...9 

Tottl (trrount 7X!) 

Depredtlloil md tmarlltttloo (toxHlDU 713, 7111. an.l .'Ul 

Funded debt uc mttured (teeount Ttt) 

Lanf.|erm debt In deteult (tocount 7M) 

Ainminti iwytole to tllllltud oomptnlee (nccount 7N) 

tplttl Ilock (teeount 7«ll 

alao include auch line when the actual title to all of the ouUtanding itockt 
or obiigaliona reata in a corporation controlled by or controlling the 
reapondent; bui in Iht cate of any tuck inelunon, Ike faelt oj tkt relaiion 
to Ikt retpontUiil o/ tkt corporation koldinf Ike iecuritiei ikouid bt fully 

ih) it) 

•In. ludra Arcount Not W, "Olhir elemenu oTliiTMIiiMat," aod « , "CotiUnirilan work In prOfrMi. 

(«) (•) 

Btuotp Coaroatfuaa -Laaao*—B 
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212. PROPRIETARY COMPANIES (onclutied 

.-let f o r t h I t ,a foo tnote . Thc Mparation o f accounb 7J I t nd H 2 in lo " K u a d , " I amuunb at i re no l induded m " R u a d " o i "h^quipment." t n l e i bnef d e t i ^ a l i o i u 
" l -^ iu ipnient ," and "General expendi ture! " thou ld be et l i tnaled, i f nol aciually of the Mvr ta l p iopnela iy companiet t l the headt of Ihetr respeii ive cu lumni 
•hown un icapondcnt ' t bookt . Au ign l o "General expcndi luret " only tuch | and t U l c in f ou too let dw a a m J o f fhc I c t i o i companiet thai con l io l them. 

(fl <«> (k) (i) il) <fe) 

1 1 ( « % • 

j 

: 
! ! ! 

No. 



I l l 

NOTES ANU REMARKS RIIGARDIM. RKTI RN<> IN <iC HI Dl I.F. NO. 211 ON PAGKS 14 AND IS 

ABSTBACT Or THE PBOVISIONS OP THE LEASE BEARING ON RESPONDENT'S LIABILITY TO BEIMBURSE THE LESSEE POB 
IMPBOVEMENTS MADE ON THE LEASED RAILKOAD PROPERTY 

(Set ••tiractium un pagr II) 

•taaois Coapoattioaa 
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GENERAL INSTRLCTIONS CONCERNING RKTLRNS IN SCHEDULES 217 AND 218 

1 Schedulea 217 and 218 nhould KIV.- particulars of ttoekt, Ixindt, other secured obliRations, unsecured notes, and invt^ilrnent advanc* of attiliated 
companiea and other inveatmenta held by the l.-ssor companie* included in tins report at the cloae <rf the year tpecitically aa inveatmenta. including the 
obligations of a .State or local ^ov< rnm. nt, or of an individual, to held, irivp.tmer.ta made, disp<«»d of, or writien down .iurii.g the vear, and dividenda 
and intermt . redited to incom.- They shoul.i exclude tr curitiin iasiiitl or aaau. led by respondenta Kor d. fir.ilion uf amiiated'companiea. we the 
rulea gov. rruMK account .No. 721, " Inv . »tmen!i, in aBiliate.l companies," ir, Ihe L iiform Hytieni of Accounta for Kailroail Companu*. 

2 Th««c inveatmenta ahould I * subdivided to show Ihe book value pledged, unpledged, and h. l . l in fu. i . l accoui.U. l'nder ple-ix,.,!" include 
lhe l»j«k valueof sM uriU«.srf«>rdedinatc.oui i t^iVw. 721, •liivratm.-nla in i imiiat .d i...ii.puiii.«." and 722. 'UilH.r inv^ftnienU, ' which are dep.«i>ed 
with some pledgee or other trust.-e, or I . . I.I ...ibject to the I i . n of a .-l.alt. l ii...rlK:ii;.-, „r «ubj..<l to »«y olh. r r.-alrii-ion or c .n. l i t i . iu which make* 
them unavailable for getieral corporate p.ir,K)«es. Unpledged" should inclu.le , i l l si e.iriiies held by or for the leMK.ndHui fr.-e from anv lien or ri^atric-
tion, recor.l.-.| in thc accounts m. nti..ned alK.v.-. Cnder ' In sinking, insuran -e, an.l other fun.Ls -inciu.le t l . . . I . H . I I valueof aecuriliis t.-c.-nl. i in acr .uut* 
Noe 71.5, •Sinl.iiig fun . l s ' , 716, "Capital and other reaerve fuuda"; tanti 717, liaurance aud other funda." 

3. Kor eaeh les».jr coinpany, list thc invettments in the foil jwing or.ier nn.l show a total for each groui. and each cla^^ ..f ii.v.-»l;n, i , u by accounla 
tn numeriral ..r.lt-r: 

(A) .Stocks. 
(1) Carriers active. 
(2) Carriers inactive. 
(3) .N'oncarriers artive. 
(4) N«jncarri*-ra inactive. 

(B) Bonds 'Including C. .S. (Government bonda): 
(C) Other secured obligationa: 
(D) L'nseciired n.^tea: 
(f , ) Investment advancea: 

4. The tubclassiUcation of classes (B), (C), (D) , and (E) ahould be the tame as that provided for clasa f A) 

8. The kinds of in.lustry represented by reapondenfs invettmentt in tiie securities of other rompaniea thould l>e tiiown by symbol oppoaite the 
namea of the istuing corporationa, the lymbols and induttrial claaaificattona to be aa followt: 

Symbol Kind of Indutlry 
I . Agriculture, foreatry, and fiaheriea. 

I I . Mining. 
I I I . Conatruetion. 
IV. .Manufacturing. 

V. Wholesale and retail trade. 
V I Finance, insurance, an.l real estate 

V I I , Transportation, comnmnicatioDs, and other publie utiiitiea. 
V I I I . Services, 

I X . Government. 
X All other. 

fl By csrriera. Ha the term .a here uaed, {• meant eompaniet owning or o|>erating railroadt, facilities ainilinry thereto turh lut l.ri.lnes, ferriea, union 
deiKits mid other terminal facililies. Sleeping rars, parlor rars, dining cara, freight cars, eipress service and f.icilities, .-lectric railways, highvvay n.otor 
vehicles, sloaintKjats and other marine transjiortEtion e.)uipment, \>nn- lines (other than Ihoae for Iransportalion of ivater), an.l other inslruinentaliii. s 
devoted to tbe tranaportation of persons or property for hire. Telegraph and telephone coinpani.-s are not meant to l)e in.-luded, 

7. Noncarrier coin|ianies should, for the purjioses of theae schedules, include telephone companies, telejcraph rom[)anie8, mining rompai manu
facturing companies, hotel com|>anies, etc. Purely holding c<)mpani..s" are to bc classed as noncarri.T c.)m|)ai.ie-, even though the aecuritiea held 
by turh i-oir.rianiea are largely or entirely those issueil or a.ssume.l by rarriera. 

8. Hy an active corporati.in i,s in(.aiit o.ie whirh iiiaiiitaiiis an ..rgaiiizalion for o(«.ratiiig (iropi-rty or administering ita financial atfaip- An 
inactive (•orp..rati.in is one whi, h tiiis been prarticallv absorlied in a cuntmlling rorporati.ni, ami whicli n. ither operates projierty nor a.iniii.inters its 
financitl alTairs, if it mainuins an organization it doea so only for the piirpo.se uf cuinplying with legal re.|uireiueiits and uuiinuining title to foueny 
or franchiaea, i^ r 

MaMMOAD rotrcitinosa-Ltatoa—B 



217. INVESTMKNTS IN AFFIMATED COMPANIES 

OI»# pArticulftn of InvottneDts in storlo. bond*, othrr Kcvred ohligwlon*, unsfcurfd nolcf, 
• nd lavrsimrnt t4\»nvri of oojpann-* ttnUatrA witb rt%ptm'irat. included in •ccounts .N'ot 7H, 
'•Sinkinf funds". 7lfl, "*'ai»il«! «Dd othtr r fKf vc fundfl"i 721, " I n TUt n t n t l in Kfthstcd con* 
jtmaiet"; tnd 717, "lusumtcv and otb«i funds " 

FiirtT th*> nam^ of a rtportinn irsooi comf ran f in lttt boAj ot the KbrditU «nd f l ra , UMT*-
undff. [Mftftu-uUri •>! its ii;ve»1iii«oli in afTiUatrtA companii > before )!<ifln( thote of • wcond leeaor. 
Tlicit tienui -hoiild bt' Iut«i !n tbe ordfr In vhirh ilt*y on the belence sheet 

Cotrh-e ID f bU Khedule eboukl be meide in aooorduioit vitb tbe deftuitioae end fMierel fnttruc -

tiont f j ven on [<M^ 19. cleMlfrinf tbe loreetmeou by oettoe of letten, Agwe*. and eymbole )n 
oolumns (t). and (e). 

Indicate by rn̂ tans of an arbttrary raark In eolumn tbe oblt(aik>n In eupport of whi'-h any 
lecurtty Is pledged, mortiaffcd. or othervise rnruuibered. f iv inf namea and otber ImportMt 
parth j !w9 of Mirh obiifattons in f'-iotin^tei. 

O I V I toiiili for each t Uŝ  and fur <*ach tij>>cla<i, and a grand total for each aroount. 
Entrtei. In oolumn '4t ihoijld ithow date if ntalufity of ^•orul• and otber etldeneai of indebted' 

neee. In onoe oblifatloai of tbe Mme deelfnatlon matt^e eerlaliy, the date In eolumti id) rruy b$ 

Una 
No 

I 

7 

I 

« 
8 

8 

7 

I 

• 
10 

; I I 

I 12 

I 13 

I " 
11 

M 

17 

IS 

I'J 

X) 

I I 

» 
s 

M 

» 
r •» 
HI 

I t 

» 
>3 

M 

tt 

tt 

tJ 

M 

M 

«.) 
tl 

17 

11 

M 

U, 

It 

n 

Ac. 
OOUDt 

Nu, 

(a) 

721 

r i M 
No 

S-1 

Kin) of 
liHliittry 

V I I 

netting c impaay trtC dcKripiion tecunty 

bekL ele« IMI refircBcc. tf any 

• l I M t Of 
OUO t ro l 

ImUTHIMTfl At C i n t t Of Y l A l 

MlOK VALUK UF AMUtjWr HEIU A l CtOta Uf VfcAH 

Centred, of Georgia R.R. Co. 

ReiLtOAD r o « p o « A T i O f r « ' L t e e o i - I 
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217. INVESTMENTS IN AFFILIATED COMPANIES—CanllByed 

(e|>.,.i«d aa iaiallf 1» lo 19 • It »i«k»t <»..«• .n .tn c.lvma. aObn.MaHK o, comm., 
in •.l.Klard fiiumal publKatatat ma, lx wd .M.e raoury „a itc.mal lin.Md tpatt 

11 aat "* ll.* t..nip.nici .ncladcd ir I t a uheduk i.e c.ino.illed by leipondeo. ike p«rcei 
i.Miirol •kiMid bc riven in c l u m n (el In taaa aay t ,„a faa , htled li cna.x.lkd ...ke. ihao ibi 
m i w l ..wnenhifi ..( ucu. i . ie i . |i>e pa.iicalan in a l.xxnou In t.aaa, join, o n i . o l |.ve 
...ker panic, and par.Kalar, >i' L..nt.ul 

I I any ad«atcei reporied are p lad f i d . | iv< parl iculari m • l.,„in..ie 

Parliculafi „ l invei l ikcn. i made diapiwd , J „ r or i l len d..»n J u i i n | lhe year Ik.Hild lie (iven in 
to lumn, I j l . I I I . ana I I I 11 tke <rf an> inveatmen. made during the year differ, (r..m tke b.i,.4 value 
rep..rted .n column (,1 eapU.n the matier in a (....tn.,.e By .ual a meaa. .be v.>na.leia...,n (iven 
minaa accrued intereat „ , divulende included ikerein I I ike cnautera i i ,n (iven or received l.,r auck 
invcatmcnu »aa .ilker Ikan caak. deacrike tke tranatctom in a l.«.t..,te Identify all enir«a rn c l u m n 
U I »kKk lepfCMnt a reduc,ion in le b.,.>t v i „ l wcu r i iK , by aymb.,1 and (ive full capUiiB.«>n la a 
footnote ua ctck cai t 

INVESTMENTI AT C L O S E OP Y C A K 

BiHit v a M of 
INVESTMENTS DISPOSED OT 0 « WRITTEN DOWN 

DURINO V E A R 
D I V I o e M D t OR I N T E R B T 

DVRINO V E A R 
•OOK VALUE OF AMOt lh T MELD A I C L O S E O f V t A K BiHit v a M of 

INVESTMENTS DISPOSED OT 0 « WRITTEN DOWN 
DURINO V E A R 

D I V I o e M D t OR I N T E R B T 
DVRINO V E A R 

In tmkir.g. 
lowtnt. ' . IIMJ 

otbcr f^Adt 

s»> 

ToUl boot value 

(.1 

inveatments made 
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217. I N V E S T M E N T S IN A F F I L I A T E D COMPANIES—Concliided 

IvTBeriitNTe AT Ctoei or YBAB 
BOOK VALLC Of AMOUKT A I . D AT CLUBt OF VEAB 

I D t l o k l n f . 
!osurftttr#, aod 

otb«r fund« Toul book vBhH 

Boot >.llM uf 

inv««iM*(* im4r 
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(NTBtniBwtB DumsBo or OB WBITTBK POWW 
DrBiMo YBAB 

Book valtM 

S5> 

fWlllDg prlos 

tt 

Vtvit>*niin on I s T B R U T 
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318. OTHER INVESTMENTS 
1 Olve pntiiniinr' at InvrMni^rtls ID stocks, bondr, oth*r fecursd oblt(mtk»). un»<*cure<1 

not l . ami In vc vt(iir-n d'\'.ii'<<i )• ut nil cor(»rir.il torii otb*f than i.fTtllatC'j TymimDira. inrlu u. 
iccounu \(rt 71 ,̂ • Sinkinr fti'i.K' 710 "Capital ami olltrr rrservf fundi", 722. "Otf,. r iri\t M 
mffnis". and 717, -tntmrtnct aad otWt fundt " lavttia|«nu •iiclyd«l in at:ko«ini Nua 719. 7i6. aad 7. 7 
held by iruftwct in Iwa '>f caah daycam rt^nirad under ihc (uvcrmnf lottramcAt arc tu bt rxcliidtd 
from Ihn Kheduk 

2, Fntrr tl«> n trill tit .i r* (Hjrliim Icaior ODin|>aiiy In tb» body olthe tr^trdule aiid i i v r . there 
andor. f j r t lc i i lar i of IH <HUr Invottmmtn bolorr liitlr.c thow o l a t t a m d Itaaor. T I H - W nnr<M 
•hou I't lH'Ji;4wnn^trM- (•r'K-^lii wti.vli ihfy rtpt^.tr oti Ihc tjAkuiea ih^ft 

) Kut i ! 1 in ihlN .1,. Il,,, ,H.le lo acror<l;mcc » l th th* -tcflnUtoni an-I f f r .«n l 
tnunictlona f i r r a oa i>atr i^. cInMl/yLng tba InvcetncnU by t o r n t of Wtert, ftffuraa. aad 
^yti.bols In r">luii.n< (a), {b>. atid (f> I n v « ( m f r f « in V 8 I rc i fnir ) btiU and Dot*a may b« 
rf\tijT'.f \ a» one Item 

4 Jurlinttc by moans ofan aMntrnry mark in column (rf) tbr ot>ll(iif tun in •u(>por( of wblab 
;iny ftcc-urlly u |.lr<1fr*l. innrl taff i . or otrw-r» tor encuinbcfrtl. flv tng oamc» an'l ollirr tniporUat 
(•arf Irtibr* uf nuvh obllfatlon* In footnote* 

i. 'Mrt loUls lor Mcb ctaaa and tot aaeb M M B M . aod a graod total lor aaeh aeoount 

Ac
count 
N'o, 

Claa . 
No 

Kin<J (it 
in<lUbtry 

(« 

NOHE 

ImatTHtim AT C U M B or Yaa 

aooa •/ama oa attoum m u i AT ci.atE ov triAa 

J f i . 
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31S. OTHER INVESTMENTS—Concluded 

tl. EntrfaM IB oolumn id) sbould sbow data of maturity of bonds an<J utner rvi>l»ocei ot m'lf bt 
adoaia Io raaa utltcattooa of tbe same daaiguatlon mature serially, tbv date lu columo i.d) may 
ba reported as 'MrlallT 1» . . to 16 " In making rutrics tn tbis Oilumn, abbrevi 
ations ID oommon uae lo standard fltiandal publicatloiu may be uard wbere oaoeaaarv oo account 
of llmltad space 

7 Ifany advances ure pUtlgad. give p«rtlcuUrs in a footoota. 

« I'artirulars ot inveatmfnlj made, disposed of. or written down 1;.-
givrn in cilumns ti> to (ki . Inclusive If the oo t̂ of any 'nveitairt'i " i i .• : .t : e •• . >. 
fers from the twok value rrported In ct^umo tit. efplain tha nuiiter in a fuoinoCe lly i - - . . 
rnrant the ronsidiTatum given minu; accrued inter. ;t or dKtdinds iniludt'J Ihirnn I 
ponsnk-ratMjr. given or r w i i c d for Mich inveatnirnts W M olher thuii cash. 'levriU- tb«- »i 
acticn in a footrwle I.lentify all enlries in column •; l which rryiresenl A rnlut ti^n in lii< I 
value of securittai by symbui aod fWa (ull eiplanaiion lu a foottujlc in c-u h case 

IvratTMBirTt AT CLota or VBAR 

aooa VALUI or AMOUTT HELD AT ci iaa or viAa toat .atta c4 

• .••lawa. Mte 

tanat yaai 

m 

iHTBarMima DuroasD or OB WBITTSII Down 
DiTBiMO YBAB 

1) ivutitrm i>H f NTcaiiT 
I>i ai)i« Y«»Pi 

ID flDkioB, 
lnaurt..i««, tad 

OthM fundt 
to 

Ttiai book talm 

ttl) 

toat .atta c4 

• .••lawa. Mte 

tanat yaai 

m 

Bnok valua 

(J) 

8tOU«|ictlt 

tk) 

Rtic 

— i ' 

\ : - . n t t r r r . \ i V 1 t-

t t 1 $ t 

i 1 

: 

i 

i 

1 
! 

1 
1. 1 l i t 

KtuOAP CoaroatTioira—Lattoik—Jt 

41 

42 

43 

47 

4a 

4« 

to 

tl 

u 



26 

221. SERT'RITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OB 
NONCARRIE;: SLBSIDIARIES 

Oivf particulars of invpstment.^ roprcafntijd hy 3<'ciiritioa and a.lvanc<M (irtclurlinn Mcuritiet iaaued or aaaumed bv the reip.>n(let)t), and of other 
intangililr ^jr.)pert.v, indirectly owned or cinirolled by the Iciaor ooiuiianiet included in thie reiiort through anv subsidiary which doea not report to 

ra t ' . . . . . . . the (".oniinissi.in un.ler the provitiont of Part I of the Intemtate Commerce Act, without regai 
tecuritiea, or the obligor, is controlled by the »i bsidiary. 

1 to any queatiuu of whether the cumpany iaauing thc 

U n t 
.No, 

1 

3 

1 

4 

I 

« 
7 

H 

» 
10 

11 

11 

1} 

14 

U 

l« 

17 

I 

It 

X 

H 

» 
a 
14 

» 
» 
T 

Tt 

Tt 

to 

t l 

17 

11 

M 

It 

H 

37 

I t 

M 

40 

41 

41 

41 

44 

41 

4* 

47 

O l i M No 

w 
Nama o( laaaor eompanr 

N^ma of nnoreport ing carrier or nonearrier subsii l iary 
i t iat owfis thr securities, a-haners, or other Intanglbia 
property (•> 

Sama of Itaiilnr ronif^nr atvl at<iirlty or o4ktr tattaglblt 
ttung in ttlucti lfivaalin<.nt ii mtdt 

(« 

O l i M No 

w 

1 
1 

<l 

t l 

t l 

NaiLtoaD rotroaanoMfr-LBttoa-'l 



221. .Si;< I R I T I E S , AnVAN< E S . AND O T H E K I N T A N G I B L E S OWNEI) OR < ( J N T K O L L E D T H R O L ' G H NONKEI'OKTI.SC; < AKKILU OK 
NONCARRIKR SLBSIDIARIES—(onciuiled 

T i l l - ".•h.<liil.. : h.iiiM jiiclii . l . . ail ^ecll^it i.-.s, open accourit a'l\an<-es. an-l ..th.T I'lt.-r i ; ' . ! - \i^"]»-rt \ . .wnoflor f . . iTr . . i l . 
carrier ami nonrarri. r .-.ilxi.liarie.s, ns well as those of other .irgaiiizations or in. in i . l , i • . Ivi t i - iil.',-- t,, i 

liivi'stiiK i iH ill I ' , .S, ' I r ia- i i ry oblig.iiions may be cornbincd in a clng!.: item. 

. i ^ . r t i i . K 

Tifia) tnKik viiiM of Hook value ti't 
mvestmenis i i invesifl»nts made 

k li>«e f l (he ycsr dMrtng Ibc year 

ICi in 

i N V f . S r M f N I S DISKJSU) O f DK W R I T T f N 

_ D a w N l i v a i H O Yt-AR 

Boot value f Sallita ^.Ke 
_ (§) _ I _ t t ) 

I I 
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t I 

• 
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1.1 

14 

I< 

l> 

17 

I I 

' III 

lu 

31 I 

» 
33 

34 

33 

26 

37 

2il 

3.1 

31 

33 

17 

3« 
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2t l . CAPITAL 
Oive (wrtieulara of the varioua iaauea of capita) atoek which were iu 

ciintence at the cloae of the year. 
Show aeparate returna for each leaaor company included in thia report 

ciu.HKiryiug the atoclia aa folluwa: 
Common. 
Preferred. 
Del/cnture 
Reeeipta outstanding. 

Htat<., in a footnote, the claaa of ttocli covereJ by tho reeeipta. 
Ill caae any ' Preferred" or "IX-benture" ttoek it outatanding, the 

rate of dividend requirementa aht..uld be thown incolumn (6),and itahoul.i 

STOCK 

I.ID< 

No 

» 
10 

11 

II 

It 

14 

It 

ti 

17 

U 

It 

20 

a 
M 

M 

The South 
Western Rail 
Road Ccmpany 

l<c atated whether the dividendt are cumulative or noncumulative If 
the deaigration of any claaa of ttoek ahown in column ifc) la not tufficiently 
descriptive to ind.cate ckarly it» diviilend righta aod equity in the aaaeta 
of the rttiHjndent, a complete ttaU'tnent of tlie faett thould be given 

In ttating the date of an authoriiation, thc date of the lateat aaaent or 
ratification neceaaary to itt valic'ity ihould b; thown; e g , in caae an 
authoriiation ia required to be ratified by ttockholdera after action by 
thc Ixiard of directora, but ia not required to be approved by any State or 
other governmental board or officer, give the date of approval by ttoek-
holders; if the aaaent of a State railroad coiiiiniaaioii or other public 
Ioard or oflicer it necetaary, give the date of mch ataent, or if aubaequent 

WITB Pta VtLoa 

Cl 

(») 

•-.inniori 

Ptr r t lu t 
ptr thtr t 

100 

I Tar valua of amount 

12/18 
i860 

I T o u l |«r r t lu t oa l . 
»t«n.liai tt clott 
of r t t r 

5 500 000 519110.., 

Total ptr Ttlut aomlaallf inu»i ta.1 otalaalir tuuitad.^ t4 

Ig) 

PMctd tt toUtltrtl 

(tl) 

I r 

I n i l a k l a f t r M h t r 
faadt 

it) 

I 1 
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261. C A P r r A L S T O C K — C a n r l u i l f d 

to tuch aaaeot notioe haa to be filed with a aecretary of ttat'. or other 
public officer and a tax or other fes haa to be paid aa n tnnditiui precedent 
to the vali.lity of the itaue, give the date of tuch payment. I n case 
aomi; condition precedent haa to be complied with after the approval and 
ratificat.on of the ttockholdera haa been obtained, ttate, in a footnote, 
thc particulara of tuch condition and of the retpondent't c<jmpliance 
therewith. I t tboula be noted that tection 20a of tbe Interttate C o m 
merce Act makes it unlawful for a carrier to iaaue or aaaume any aecuritiea, 
unlet* anrt until, and then only to the e i t cn t that, lhe Commiaaion by 
order authorizea tuch itaue or aaaumption. 

i -ntrirs in columnt if) and (n* should include ttoek nominaUy iaaued, 

nomiaally outttanding, and actually outatanding. For the puriM>te* of 
thil report, capital atock and olfier aecuritiea are considered to be 
nominally iituai when certificatet are tigned an.l »«.f.led an.t placed with 
'.he proper otficer for i»le and .lelivery or are pUdgcl or otherwise placed 
in aome tixxial fund of the retpondent. "fhey are con:iid..rrd t.i be 
ariually iitaeti when aold to a bona fide purchaaer f..r a \aluable conri.kra' 
ton, and such piirrlia..;er holds thera Iree frora eontrol by the res()ondent. 
A.l aecuritiea actually iaa.ied and n.it reacquired by or for the re^pondent 
an- contidered to be actuaUy outitaiuiing. If reacquired by or for the 
resTondent under tuch circumttancea aa require tlwm to bc considered 
aa 'ield alive, and not Mnwtod or ntired, they are eoiMidere.l to lte 
nominaUy oulttanditig. 

Tottl pv Ttlut 
tciutlly uut-

ttaotliot 

191 100 

WiTBOCT Pat Vaivt 

C l a a t ' t atock 

(k) 

Datt ittut wtt 
auttiotltatl 

Nuuilj«r uf tliarea 
tutboriatij 

fat) 

Niuntiar of tttatta 
otil-'aii'lioi a l 
tliiot ot yttr 

In) 

NaiDlitr ol ttiaitt nomlaallf Ittutd tad 
aomlntilr ouittaadina tl clott at ytar 

ta trtttury 
lal 

la tloklat or 
ocbtr fuadi 

Cttb rtlut of mntit], 
trttloa rtotiTod (or 
ttoekt tclutiljr oa|. 
•laadlaf 

I.lf 
No, 

> 
1 

4 

i 

t 

7 

( 
t 

10 

II 

13 

11 

14 

It 

It 

17 

11 

It 

XI 

31 

r 

a 

34 

It 
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1 293. CAPfTAL STOCK CHANGES DURING THE YEAR 

Civc full particulars of stoeka actually or nominally iaaued (either 
original issu..a or rcisauei) and of ttocka reacquired or canceled .luring 
the yenr. Knter the name of a reporting lestor company in the body 
of the tcl.cilule and give, thereunder, particular! of itt capital ttoek 
ctioiigoa during thc year betore liating thoae of • aeeond laaaur. Theae 

name* ahould bc liitetl in the order in which they ap|iear on ll.e bitlancc 
theet In column (c) ttate whetlier iaaued fur eoiistriictioii of new 
properties, for atl.litioiis and l»'ltcrmeiiti, for purehase of railuay or 
other properly, for conversion, for artpiisition of aeciiriliet, for reorfar... 
xation, or for otlicr corporate purputea. Also giva the number and 

• 
StocEt lateas DcBfaa YB^IB 1 

1 IIW 
No Chat nf ttwk 

LlMt of UMt rupeaa c( tha iMua aod au:tMntr Ptr Tt lut* 

i 

Nat pr ir f^ . l . r.-...,. ei. j 
ftr La.ut l . S . : -'t , t , 

tqtijvtltiiti 

(a) (k) «) « l 

1 

1 • 

3 

1 

4 

t 
6 

7 

1 
• 

9 
• 

10 1 
11 

13 

1) • 
14 

i 

15 

u 
1 15 

u 1 
17 1 

I I , 
IW 

30 

IW 

30 

21 

23 

23 

34 

2ft 

26 

37 

M 

• 37 

M 

» 
i t 

33 

i3 1 . 
M 1 
U . . . . 

1 
„ 

M 

il 

40 

* Y.t .i.'.i[«r ittnck, tt'trm Itw numbtr of fbtrtt. 

254. STOCK LIABILITY FOB CONVERSION OF SECLRITIES OF OTHEK < OMPANIES 

• 
If ftl tl.e cltwc of tlte year the letaor companiet included in thia report were tubject to any liability to î tuc their own capital stock m eM-'ifti g.' 

f.ir oiitstniidiiin K-curitii-t of conttituent or other companiea, give fuU particulara thereof hereunder, including namea of partiea to contiacta .an'l • 

Nctii 

1 
RaaaoAD roBroBartu*i> LrwaoB-K 
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2S3. CAPITAL .STOCK CHANGES DL'RING THE YEAa—Coneladed 

date of the authoriiation by the public authority under whoae control 
inch itsue waa made, naming auch authority. In column (<) iriclude aa 
cash all money, checka, drafta, billa of eichange, and other commercia! 
pupcr payable at par on demand. For uouiiually iasued tlock, tbow 
returoa in eolumna (a), (i), (c), aod (d) ooly. For each claaa of par 

stock actually istued the aum of the entriea la eolumna (e.i, ( /) , and (A), plua 
diimuuta or Itisa premiuma in coluoon (;), thould equal the entry in 
column id). 

Particulart oonctming tho reacquirement of ttoek that waa actually 
outatanding ahould be giveo in columoa (a), (0, and ( f ) . 

IncBa Iiacas Dvaiao VBaa-CooilBatd StocBt RttcQciaBo Dctoia Yata 

taoeirr ttacuLisBP 

Caah waHia ni 
Ol tm |>r»(irrtr 

ac' iuirc ' l or 
tarvKtra rocrivad 
aa COIUI laratioD 

lur M u a 

Nat total ditcvitita 
lin Mack; 

or prrrtiiumf (in rad) 
fciclu'laa entries 
to ouluaiD (ht 

E i p t n t t of i jBuiag 
cap i t t i f i o r k 

P t r • t i n t Purchaaa prioa 

K t i B t r k t 

(f) to (k) at (1) 
1 t I I I 

1 

1 

No 

1 

1 

4 

< 
< 
7 

* 
* 

i« 

11 

11 

11 

14 

U 

M 

i r 

. l i 

» 
ll 

tt 
a 
M 

U 

HI 

IT 

a 

» 
M 

M 

a 
M 

1* 

M 

(7 

M 

W 

«D 

* For nonpar tttck, thow tht Btimbtr of tbtrt t . 

254. STOCK LIABaiTY FOR CONVERSION OF SEClIBrTlES OF OTIIER COMPANIES-

ftbi.tracts of terma of eootraeta whereunder tucb liability exiatA 

[ 'onr luded 

IttiLRoAD CoaroatTioNt' Ll 
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INSTRtt HONS («»M KKNINC R t T l RNS TO t t M A D t IN St H I D l I F. 2«l ON PAGE.<i M , JS, M , ANU J7 

Give particulars of the varir>ii8 issues of serurities in accounta Not, 785, "Funded d'h*. unmatured,' Tii'S, Debt in defa i l t , " 767, "I l i ' ie iver t ' and 
trutteet' securities," 766, "Kquipment obligati.ms," and 764, 'Kq.iipment obligations and other debt due within 1 year," at the close of the year, 
together with interest accrued and interest pai.l during the year ati.l total amount of matured interett in .lefault. Include r..ci-iptft out.4taiidif:g for 
funded d ib t wilh their resjieclive issues 

111 column (o) enter the narne of a re|)Orting li'Stor cmpany an,! n i t f , '.h. r. iiii'ler, the name of each of its Ixmds or otinr "bliuii 'LU... I « f.ir. Ii.itiiig 
those of a second lessor. The names of the les.v)rs should be listed in th.' order in wl.ich they ap(M.ar on the balance shi .1 ( In--ify th.- fuii(l . . l debt 
und securities of each l.'ssor by accounts and according to the following detignationa in the numerical order given: 

(1) .Mortgage Isinds: 
(a) With fixed interest, 
II,) With coniingent intereat. 

(2) Collateral trust bondt: 
(a) With fined intt.rett. 
(6) With contingent intereat. 

(3) llnK'cured lx>nds (Oelx nlurea): 
(o) With fixed interett. 
(fc) With contingent interett, 

(4) Equipment obligations (Cortjoration): 
(o) Kquipment securitiet. 
(6) Conditional or deferred payment contract*. 

(5) Misci llan.'ous obligalions. 
(6) Ueceivers' at.d Iruslees' securitiea: 

(a) K<|iiipni< nt oblig»ti<in». 
(fc) Other than e(|iii(iinent obligations, 

(7) S h o r t r i l l notes in . l . fa.ilt 

Give totals I 'r e.ach group an.l "uligroup of Ism l - or oth.-r .ibligntions. fol . imns ( / ) , (g), (A), (•), and (/) are inten.I. .1 further to rlataify the obli
gationa ' r th.. cimpany aitii lire to Is- afisw.'red "Ves" or "No . " 

If an issue is a serial ISMIC, the last .late of maturity should lie thown in column Ir) preceded by the letter "S." If the paytnents required in the 
conlracts for e.|.iipii:i nl obligations arc unequal in aniount (except for the laat payment) or are to lie made at irregular intervals, show a synilxil againtt 
the entry made in column (r) op|Misite the name of such obligation and give particulars in a footnote. 

If the Issue Is an ineonie bond, the entry in column (d) thould lie the annual maximum rate of interest siierifkHl by the indenture. In oolumn 
(k) thow the approxinmt.' number of mile* of road on which the mortgage is a direct first lien and in column (!) the approximate nunilx.r of milet of 
roati on w hich the mortgage is a direct junior lien, I)o not consiiler .my road or other property indirectly tubject to eiiher a first or junior lien throunh 
thc pledge of collateral, leateholdt, or other contra. tual rights in making the returna required in columna (i), ( j ) , (k), anil tl,. 

In column (n) enter thc amount of bondt Ixith nominally an.i actually issued up to the date of the r f f t i r t and not the amount a i i l h o r i v l . 

.Matured obligationa amounling to less than $50,000 which have I K I I been pretented for payment may be combined Into a tingle entry designated 
".Minor Itema of mttured obligationt, each icss than t.W.OOO, " and the total of such itema thown in a footnote. 

.N'o i ntrii.t thall be made in thit schedule wilh respect to isauea of mature.I ..bligatioua nominally iaaued or nominally outiiendii.K wh.n no |>arta 
of tuch issues arc actually outstanding. 

For definitioni of "nominally ittued," "no.ninally outstanding," "actually iaaued," and "actually outatanding," aee Schedul.' 251, 

Kntries in columnt (e) and (w) should Include intereit accrued on funded debt reacquired, inatiir.'d during the y. ar, even Ihough no |>ortion of 
the issue i t outitanding at the cloae of the year. 

In column (y) enter tho total in account No. 781, "Intereit in default," at *he cloae of the year. 

On paRe 37, i j ive per l iculars of changes during lh« year in fundi?d .l.^bl anil olh.T .>lil i g a t i o n » , fo l lowing the Hturte order in which 

they appear in the prior petneiB of this aehedule. 

In column i t ) slale whether iaaued for construction of new pro|>ertiet, for ailditiont and tjetternients, fnr purchas.. of railroad or olher property 
for conversion, for acquisition of tecuritiei, for reorganiiation, or for cther rorixirate pur|)otei. Also give the mimtx r and date of aulhoriintion by the 
public authority under wlwic control such itaue wai made, naming sueh aulhority hor nominally iisued si . i i r i l i i s, show returns in columns i t ) md 
(aa) only. 

For each clasa of tccuriliei actually issued, the turn of the entries in columns (fcfc) and (rc), plus .lisi.ouiits or lesa preiniurit, tuch discounts or 
premiumi U> Ix" shown in a fixitnote applicuble lo i nch issue, should eipial the ent'y in rolumn (aa). For definition of exiiente, reivirtable in .'Olumn 
(cc), tee. Definilion 10 in the I 'niform .System of Accounts for Itailroad < "oinpaniiHi. 

Particulars concernilig the reacquirement of securities lhat were actually 'mtslanding should be reportinl in columnt (a), (.frf), and (««). 

include thote securitiea that have been called for payment during th. y.ar f.ir .vhich liability hat tx^en traii-sferrcl tt) accun l .No, 763, "Other 
c irrent liabilitiee," 

NOTES AND RKMARKS 

KtuoAa CoaroatTio.-<a-LBaBoa-( 
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2«l. FUNDEO OEBT ANO OTHER OBLIGATIONS 

Lint 
No. 

N t a t of I t t to r oompaar ta t ) aama aaii ctiaractar o l ob t i f t t t oo 
Nomina l 
d t t t ot 
uaut 

th) 

Dataol 
Dutur i l j r 

je2 

I H T B B B B T pRovu io j i a D O E I OaLioATiox T B O V I O C Yua -
( . \ a f»a r " V a e " or " N o " > 

Is i n u t x i R o r r a r r 
I HKAi I'K PtRaiJKaL 
OR I . r * s raoLP) Si a-
ICTT TO L t z n Itr T U B 
OaLi'iaTioH? (A iuwar 

••Y#a ' e r " N o 

N t a t of I t t to r oompaar ta t ) aama aaii ctiaractar o l ob t i f t t t oo 
Nomina l 
d t t t ot 
uaut 

th) 

Dataol 
Dutur i l j r 

je2 

Kala [lar-
c*nt par 
annum 
(current 

year} 

f tat to d ' e 

If 

<'oo»ar-

:f) 

Can prtor 
to ma iu

n t y , othar 
lhan (of 
t i r t t i r g 

f u d 

<m__ 

Fif i t Ilea Junior to 
flni l ieo 

1 
1 

1 1 

! 1 

NONI: 

• 

1 _ 

• 
i 

I 

j 

i 
1 j 

. l « i » 0 T O T t l . i s i i f j i f i i ! 
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3«l. FIINDED DKBT AND OTHER OBLIGATIONS—Camlniicd 
Arr i toxtMATB 
N'i'HSBR u r 

M I L C S o r L I N B 
DmUTLT 

P i m r ' T r o -

AworMT N'0MIM4U.T laal CD a N & - AMOt'N r RlACQl'IBSD AIII>~ T o t a t A K O I - M T A r r c t u r OuTtrtaMao Arr i toxtMATB 
N'i'HSBR u r 

M I L C S o r L I N B 
DmUTLT 

P i m r ' T r o - Held in * { * n a } 
funds or ID treaa

C a n c e M through 
*tnkiog fund or 

nl hat w ino canceled 
'. I'tflDtifv cftooeled 
Ihrough SKikiDg 

fund hy 
syrotwri " 8 " ) 

Held tB tpeda l 
funds or tn treaa

L i n t 
No. 

F i n t Iten 
Junior to 
flrst l iei i 

Tota l amount 
nomina l ly and 
actual ly iaauad 

ury Of pledged 
( Ident i fy p lo icad 

secun ties hy 
itymbul " P *, 
mul i i red hv 

ayuibol " M ' * ) 

C a n o e M 
To ta l amount 

aetuaUjr isaue<l 

C a n c e M through 
*tnkiog fund or 

nl hat w ino canceled 
'. I'tflDtifv cftooeled 
Ihrough SKikiDg 

fund hy 
syrotwri " 8 " ) 

ury or pledged 
(Man l i f y pledfed 

ipcurittee hv 
tyiot<ol " P , 
maiured by 

( 'nmalured 
(aevounts 7M, 
7M. and 7«7j 

Unmtturt.1 
(tccount TU) 

M t t u r t d t n d oo 
(irovisloQ m t d t 

for p t y m t o l 
(tcoount r t t ) 

L i n t 
No. 

m_ f M ) (i i> <•) («) <») fa) it) tu) 

t • 1 • 1 $ 1 t t 

1 

1 

1 

« 

• 
7 

i 

1 

10 

I I 

11 

M 

14 

l i 

I * 

17 

I I 

I t 

» 
1 Tt 

21 

n 
... 1 i 24 

li 

n 
r 
n 

» 
11 

U 

a 
M 

U 

M 

r 
M 

M 

40 

41 

41 

a 
44 

W 

40 

47 

41 

40 

m 
i l 

u 
m 
il 

t It 

tt 
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U t . PUNDBD DBBT AND OTHBR OBLIGATIONa—CMUaaed 

Aaovn er iBtiatiT Aoravaa Dvawo Ytta 

Lint 
No 

Ntmt of Wwor eomiitnr tnd ntrat tnd rhtrtcttr ot obllftUoo 
1 I .Ut '» , mmtra- tiitma anii in aaJtt" order n t on pna« 34 i 

CbM ptd to loeomt Chtr f td to lortttnitol 
torounti 

Amount ot inurMt paid 
durtog yrtr 

T o t t l t fnount or l o t t r t t t 
in d t t tuM 

(a) (r) ttl) (1) ( f ) 

1 

1 t 1 ( 

1 

t 
1 

4 

• 
• I.'ONE 
7 

( 
0 

w 
I I 

l> 

l i 

14 

I t 

I t 

17 

U 

10 

10 

21 

a 
a 
li 

M 

l i 

27 

n 
Jl 

tt 

tl 

M 

>1 

14 

M 

M 

17 

M 

i t 

40 

41 

41 

t i 

44 

41 

40 

47 

40 

40 •> tl 

a 
M 

44 

u 
O i t n o T o t t l . . 1 1 
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M l . n i N M D DRBT ANO OTHER OBLIGATIONS—Conrluded 

tactaiTiBt ItacBD Duaiao Yi t a fBCCBI t lB t RlACeCIBtD DuBIN. . V r t 

Purpntt ol ttat Itmt tnd tutborltr 

(1) 

P t r vfiluo 

(aa) 

\ > t p r < w d » received 
(or w i i ^ {auth or n* 

* f | U l v i h l l l J 
Ctpenaetrf i.'Muitnf 

•ccttfi i iaa 

(•r> 

A H O V H T R r t r Q i i B B u 

Purpntt ol ttat Itmt tnd tutborltr 

(1) 

P t r vfiluo 

(aa) 

\ > t p r < w d » received 
(or w i i ^ {auth or n* 

* f | U l v i h l l l J 
Ctpenaetrf i.'Muitnf 

•ccttfi i iaa 

(•r> 

Par \ alue 

'44 ' 

PurehaM 1 

iee 

1 • 1 • t i 
j 

« i > 
i 

i 

1 

I 
1 

1 

1 

1 

i 

j 

1 

1 • 
aatian T o r t l . . 

• 
10 

11 

12 

11 

14 

I t 

11 

17 

11 

I t 

20 

21 

a 
21 

M I 
l i 

M 

27 

7» 

3» 

tt 

M 

a 
a 
M 

M 

a 
17 

a 
M 

40 

41 

41 

41 
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2 M . INTEBEST ON INCOME BONDS 
1. Give part i rulan concerning interett payable, arcrued, paid, and 

accumulated and unpaid on the tecuritiet having cont injenl interest 
provi-ions clannificd as (1) Mortgage Bondt, (2) Collateral Trust Bomls, 
and (3) Lnfvc.ired Bondt (Debentures), in schedule ' M l , "F'lnded Debt 
and Other Ohiigaliunt." 

2. In columnt (o), ib). and (ri state the name, aniounl, and nominal 

rale of iiilere.il •hown in columna (a>, ( r i , and (iT), reapeetively, in tchedule 
261, fur each Mrcurily uf Ihe kind in . l i . nted, L i t t the namet of turh tecu-
riticH in the tame or.ier as in Hcheilulc 261, 

3. I i ; cultiMiii Id) i l l IV, the am.mnt nf iiitert-^t pay able for the year al 
the iioniiniO rale if i.arne.l. on all t i l the iK.ndu i .il.-landiMt; at the close of 
the >tar phis :h(»e retire.l .luring the > car. 

I.int 
No 

Sum'- ',1 lO-iia 
drum K^hr.lulc 201) 

J S L 

Amount aclit.titf out-
I t t n ll lug l l r o m 

Ktirdillr M i l 

Ih) 

Nominal r t t t 
ot lnte^c^t 

(from vli4..1ulo 
M i l 

A H O I Nf ur iMtttBtT 

Mtilnium tmounl 
p3>«Me, If rjrno.1 

Itfl 

Ameunt trtiMlly pa f 
t l ' l t under rum in
tent Inleratt inott 
tiont, ctititr.1 tu 
Inrumt (or t l i t yrtr 

(t) 

NONE 

3 U . AMOUNTS PAYABLE TO AFFILIATED COMPANIES 
(iive ful l particulart of amountt included in balance theel accoutit So. 709, "Aniounts payable to afliliaied companiea," by each lemur company 

included in thm report. Notea and open accounta should be i l a led separately. 

Mnt 
.So. 

I 

I 

1 

4 

i 

0 

7 

i 

0 

w 
11 

11 

11 

14 

I t 

10 

17 

I I 

10 

n 
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B 
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M 

a 
a 

Ntmt of dtbtor eompanr 

(a) 

Nun t of crr'litor rr,mptnr 

») 

.•iONE 

'uruKATioNi" LgaBf^B-'-B 



3C 

4. In column le) show the ainount .if ir... n . < ! 
account for the year. 

5. In coluinn i f ) show lhe il.fT. n.;....- Iniw.- i , ri,i ' , i i . i .s ' ' l l an.l (^i. 
6. In cohiinni ih), l i t , and t j ) .show the aiiioun... . . f interest act.tally 

paid during th. ' year, ..egregated in columns thi and ti) iielw(.Hn payments 

26*. I N I E K E S T ON INCOME DONDS—Caiicladed 

. '•!. ir^..-i | to the income apiilicable to the current year's aecruala, and thoae applicahle to paat 
accruals, 

7 III column (/) show the sum of unearned interett accumulaled under 
th... provisions uf the security plus earned inleri'sl unpaid at the cloae of 
the year. 

AHOt 'Nf o r iMTCt t tT - C c n t i n u t d 

MrriBtMTB nlTWRPN MatiMCM PtTAtir 'r i.R-'ti, 
ANI. t U U t M r t tTUALLt rAVAHIK 

1,,lal rail, WITBIN T l t a Ptrtml lor, or 
perorntaffp ot, 

ttn w l l l r l l 
eun iuUt i vc , 

U i n y 
(k) 

T o t t l l u v i i m i i l t t t d un-
t t r o t d i n t r m t p l u f 
t«rn«.t i n l e r t t t unpnid t l 
t b t d o M of '.t lt >Mr 

0) 
Comnt rtar 

<f) 
All yoarr to d t t t 

<*) 
On tacuaal of currtnt ytnr I On iy'c.>uni " i prior ytan 

(ll) 1 (1) 
Total 

(1) 

Ptrtml lor, or 
perorntaffp ot, 

ttn w l l l r l l 
eun iuUt i vc , 

U i n y 
(k) 

T o t t l l u v i i m i i l t t t d un-
t t r o t d i n t r m t p l u f 
t«rn«.t i n l e r t t t unpnid t l 
t b t d o M of '.t lt >Mr 

0) 

1 t 1 t ( t 

1 
i i I 

! 1 
1 

i 1 

Llat 
No 

2 M . AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded 
Entries in columni (g), (k), and (i) should include intereat accrual! and i i i t - re i t paymenti on debt retired during the year, even thoufh no 

por'.ion of the debt remained outstanding at ihe cloac . the year. 

BtLANCB tT CLOSB or Y i t a 
l l tUn f 
lutrmst 

if) 

iNTBBBtT Acr tCBD DuaiNO Y t t t 

In la re t t paid du r l a f 
J t t r 

(D 
Na4Bt 

(a) 

Optn trcoiintt Total 

(«) 

l l tUn f 
lutrmst 

if) 
Cbtrf td to Incont 

<r 
ChwBtd to censtrtiTtlon or 
otbtr lu\tttni#ot tccuuot 

(h) 

In la re t t paid du r l a f 
J t t r 

(D 

t » 1 % 1 1 1 

1 

1 

1 
1 

1 

' 

Lint 
No 

lUlLtOtD CotroatTioNt—I.BttOB-E 



283. D E P K E C U T I O N B A S 

Show the ledger value of all equipment owned by eacb leaaor company included in lhia 
report. The lotaU of columns fc) and ij) should correspond with the carrier's investment 
III equipment as carried in tbe accounta, at of lue begiuning and cloae of tbe yeax, reapeetively. 

K — E Q U I P M E N T O W N E D 

If me deprecuitioo baae is other than the ledger Talue a full explanation should be ( i * « n , 
together with a statement by primary account! reconciling the difference between the figures 
uaed as the depreciation baae and thoiie c a m e d ic tbe leti^ter aa investment in equipnient. 
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No Naaa of lataor conpMy 
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285. ACCRUED D E P R E a A T l O N — < O A D AND E Q U I P M E N T 

- I 

Give the particulan called for hereunder of the erediti and debits mi 
leaaor company included in this report, A debit balance in column (e) or i 

lde to account 735, "Aeenied depreciation—Road and Equipment," durinf the j m i whieh iclate to equipmeat b / each 
j ) for any primary aeeount ahouid be preceded by tbe abbreviation "Or." 

I 
1 

CtBsm to RatBBTB DcaiKO ma Ytaa DBerre TO RtalB>t Dctivc T B I Y t a t 
L i o t 
N . . 

1 

Ntatt ol Ittinr co.iiptn7 

la. 

Account Gtltnct tt 
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O t i i t t In 
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14 (55) Highway revenue equipment-
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(55) Highway revenue equipment-
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s 

•li (55) Highway revenue equipment— 

(56) Floatii^ equipment---- • — 3 

(55) Highway revenue equipment— 
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it "— 
<] (53) Freight-train cars ^ 
li (54) Pas.«enger-train cars 
44 (55) Highway revenue equipment—— 
<S (56) Flocking equipment • ••• • 
tt (57) Work equipment i 1 
n 1 j 

-Total 1 1 1 1 1 
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M«. DEPRECIATION BESEBVR-ROAD AND MISCELLANEOUS PHYSICAL PBOPEBTt 

Oiv* a ckMiBed ttatement, for each lettor company included in itiu repor,, of the creditt to the reterve accounit for depreciation of road and 
L-iiacellane»ua phyiical property during the year, and the charfet to the reterve accouoU during the year becauae of property retired; aloo tbe balaneei 
in the accounta at the beginning and at the cl.>te uf the year 
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2M. D E P B E C I A T I O N R E S E R V E — R O A D AND M I S C E L L A N E O U S PHYSICAL PBOPEBTV—CeBrlu,1e4 

Enter the nainet of the leiaor ooinpauiea in the coiumn headinga. All debitt or credita to ttie reserve letpecting amortiiatio. if a general amor
titation prugram haa bet. authoriied, thoulil be incluiled. 
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287. DEPRECIATION BATES—ROAD AND MISCELLANEOt'S PHVSICAL PROPERTV 

Give a statement of the percentages used by each lossor comp;iny for coniputmu thc amoui,t.s accrued for depreciatiun during the year on varioui classes of road and miscellaneous phviical 
property, together with '.he estimated life of the proporty upon it hich such porroiitagos are based. 
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300. INCOME ACCOUNT FOR THK VKAR 
1, .*<hovv lu'riMii.dtT the Income Arcount of e»rh lessor conipany inrlu'Iei) itt this r fpi i r t , eiiterifiK lhe names of the lessor compftnies in the colurnn 

hca'iiiiK^ For nistructions coverii.g this schedule, stre the te\t »̂« rtftining to Income Accounti in the Uniform System of AccounU for Rjiilroft<i 
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.100. I S I O.MK At < O l NT FOR T H E YEAR—Continueil 

2. All contra i-iitri. s IH T. r sli.niM 1.. iihl..-af. 1 ni 

3, Any unusual accruals ii ivii l ' . IUK s.i!...|ttMi:il am.. iiit.< i i i . lu.l. . i . . i , . iwit 'J t . i ti ' l , iiichi^iv.-, sli.iiil.l be ful ly eiplained in a f.mtiK.t. 
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3m. INCOME ACCOCNT MMI THE V» AR—( unliaard 

I iMt -

s , , l l . , . , 

I j l 

u k 

N o ( b l l l i l t r 1 

^ 2 

H\¥.0 < MARCOS 

(542) Rent for leated madi nnd cquiprneni (pp iH antl i l ) J83 

V 

1 t X X * X X X X X 

it 

X \ X X X » 

^ I 

" . 4 

(.*'4fi) Interest un lunded debt 

l a l t tae t l interest mi l in de l tu l t 

J83 

a t X X X X X X X X X X X X X n « . ^ » 
s s t h / Imere t t in detaul i 
Sli i i A l 1 Interest on unlunded deh. 
S7 (54H) An i . . r . | / t t i . . n of disc. iunl i.n lunded debt 
M r . i tal l u e d charges 

Income aller l ixed chHrges (lines ">0,5g) B56 
hit ( •THER U e O l ' C T i O I W 

1 Interest ...i funded deht 
1. X 

t t 

X X 

X A 

K X 

X X 

X X 

X X 

X X 

X X 

> X 

X X 

X t 

X X 

X X 

X X 

X X 

X X 

X X 

X K 

It X 

X \ 

X X 

X X 

t i l ( 1 ) 
M 

h S 

h X I R A O R D I N A R V A N D PRIOR PERIOD I T F M S 

aHl) 1 ntra.irdinary items Net ( rcdit (DeHitMp ittl i l l . 

X X X X X X X X X X X X X X X X X X t t r X * X 

W l (Mtl)) Prmr per iod items Nel C redit iDeh i tHp "iH) 
# . 7 l i 'M) ) hederal income tates on emraordinary and pr io r per iod 

Items Debi t (CreditMp 58) 3VA 
„ . t o ta l entra.irdinary and pr ior peti.Kl items C r (D r ) 

1 
Net Income transferred i.. Retained Income — 

105 ( 1 ) 

I--

N O T K : D f f d u c t l o n t b e c a u t e o f a c c e l e r a t e d a m o r t i z a t i o n o f a m a 

i - i l ' - r a l l , i * - „ n , m t a x e a f o r t h e y e a r o f t h l a r e p o r t I n t h e a m o u n t o f » 

c e n c y f a c i l i t i e a I n • x r ^ l i a o f r o c . o r d o d d p p r ^ r i a t i o n r n n u i t m i I n r e d u c t t o n o f 

1 
i 

l i t I n . l l . a l e m e t h o d e l e c t e d b y c a r r i e r , a a p r o v i d e d i n t h e R e v . . n u . . 

1- l o M ' . t b r o u a h D e f e r r a l 

A ' t . i f l » 7 l , t o K c o u n t " , t h e i n V e I I t m #> n t t a x f - r o d i t . 

1 3 ) I f f l o w . t h r i i u a h m e t h o d w a " e l e c t e d , I n d L a t e n e t d e c r . . a e e ( o r I n e r e a a e ) i n t a x a c c r u a l b e c a u a e o f i n v e a t m e n t t a x ' r o d i t • t 
- 0 -

( 1 ) I f d e f t r r t l m e t h o d a v a t t l c c t t i j , I n d l r a t c a m o u n t o f I n v i - s t m c n t t a x . r e d i t u t i l i z e d a B » r e d i t r - t l o n o t a n K a h l l K ) f o r < u r r e n t 

P 

D e d u c t a m o u n t o f c u r r e n t y e a r * t i n v e a t m e n t t a x c r e d i t a p p l i e d l o r e . i u c t i o n o f t a x t f A b i l i t y b u t d t i f o r r o d f o r O f ' • r m t t t i n t i p u f -

H a l a n c e o f c u r r t n t y e a r ^ a I n v e a t m e n t t a x c r e d i t u a n d t o r e . l , , . . . . . . n t y e a r ' a t a x a c c r u a • • t 
- 0 -

A d d a m o u n t o f p r i o r y e a r a ' d e f e r r e d i n v e e t m e n t l a x c r e d i t t b e i n a a m o r t i i e d a n d u a e d l o r e d u c e c u r r e n t y t a r * • t a n A c f - r u a t - - n -
T o t a l d e c r e a a e I n c u r r e n t y e a r ' a t a x a . c r u a l r e n u l t i n a f r o m u a e o f i n v e e t m e n t tax c r o d \ * m -.Ll

JOS. R K 1 A I N I O IISI ( I M I — C N A P P R O P R I A I I U 

1 . .Show h o f - u n d . . r t h . . R . l a i n e d I n . . jmc A c r o u n t s o f e a c h 1. ..-sor . o m p a n y 

. o m p a n i f .s i n t hp . . i l u m n h i i n d i n g M . F o r i n s t r u t t i o n s f . j v . - r i ng ' h i . . h c d u l . 

I n i f o r m Sy,st . 'm .if A c c o u n t e . 

1 

inc l ud . ' d in thi.s 

, H - , - i l l ' t i - Y I 

r o p o r l , * 'nt*'r iru< th*- n* imes 

* r t f» in in« t ' j H f * tn in * 'd I n ' '»m 

t i l t h 

. \. , 
' I O F s o r 

> ' j r i i ! n 

1 , n r 

I l i m 

( I I 

S . ) . t , l 

N , . I b l 1 tl • 

j , ((i()2i ( red i l balance t rant ferred f rom income 

too 

i. 1. 

too too 

(h i 2) Debi t balancie transferred I rom in tome 

U I I I 

>'<(, 
1 856 

( 6 l h ) Other debus t.. te iaincd in to ine (p 58) 
U I I I 

>'<(, 
7 ((i20) App rop r i a i i on (or sinking and other 

U I I I 

>'<(, 

('•21) App ropna t .ns (.ir other purposes 
f.2 A) Div idends (pp 5 2 a n d 5 1 i 

' • I I K 3 
I l l I o l a l debits during year 

' • I I K 

-it , 1 W ,.. 881 
20<)L 7 20<)L 

. . __. - . 
KxiLao4ri < 'ttf'itiitii.m I trnfiu-f. 
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X \ 

\ \ 
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\ X \ . .. . X X . X X \ 
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^ ̂• \ \ • ̂  X " 

• •> 
s \ ^ \ V X - ̂  X \ X \ X -X X 

,100. I N ( O M K At ( <M M K ) | { I I I K » K \ K - ( o n r l u . l . d 

2 . A U ( . .nir.t .. ntr ics 
: i I I I . ) II - l l u i x l . r • I ' 

Ml', I t ) . I \ I M I) I M . I M ; : I SAI'I 'KOPKIATKI)—Concluded 

.('.. ' i l . l . . I t u'l , . 1 I ' 1. I .1 111. ..ni.- l . i t . on . ' j l l . Ill -u ciunt.s (iOti ,in ' ti I fi 

See Pa^e fo r a Statement of Incxane laX Southern Raiiway Compariy and Consolidated 
Subsidiarie8 



30S. UIVIUENDS UECL.\UKD 
Civc particulats of each dividi-nd declared by each lessor (Mmpany inciuded in this reiiorl. I 'or par value or nonpar stock, show in eolumn (e) the i-osp*Hr'.ive total par value or 

t ' j tal i r j i i iU- i of shates on which dividend was declared and thc coni-siiondiiii; rate iiercent or jier share in column ( r ( or ( . / ) . I f any such dividend was payable in anylhing othci than 
cash; or, i f any ub!i;;atiun of any chaiacter has been incurred for the (lurtiosc of procurin;; funds for the payment of any dividend or for the purpose of replenishing the treasury af ter 
.such iiaytiient; or, i f any cla.ss of slock received a return not reiiorlabie in this schedule, explain the matter fu l ly in the lei i ia 'ks culumn. F ) r nonpar stoc>>, show the nuniber of shaics 
i l l ctil.iniii (e) and the rate per share in culumn (c) or ( d ) . The dividends in column ( / ) ahould be totaled for each comp&ny. Tke sum of the dividamU ttated in column <|) should 
etjuai theainixint shown in scheilule No. ".d-". 

i 
l .m, . N t m t ot -.aas.A compaay 

.a'. 

N t i a t of t tCQnty cn whicb d i T i d t a d 

a^tx-^ .tM h a r t (. 
Tt<id) par vkKir of «oek 
<* (.4..I )Hiii)N-r ol 
^ I t ' t ^ U i L H i i K i f s ' i t r k 

Dan 
R e m t r t t 

(1) 

N t m t ot -.aas.A compaay 

.a'. 

a a i dtclaris: 

' h i 1 r d 
t t i r ; 

..end 

r 
D c c l t l « 4 

tm 
rabble 

R e m t r t t 

(1) 

Die South Westem Coniaon Stock 
1 

$3t.06 1 . 013 
• 

3 039 U/16/73 '+/30/73 
a i l Ro€«i Coinpany 

i 

\ 4 

1 
9 

i . .... 
1 

• 
.. . 

i 
.) 
'* 
15 

IS 

: I t 

1« 

» 
: i 

a 

21 

li 

X-

3. 

• 
M 

M 

> j 

». 
j : 

, a 

1 " 
' «s 

1 tt 
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T h i s l < j i l ]•'. JU-porl to tlu- hi'., r. '.t.itc ('.i >\: :: rc t- f ' ' i i i i m i s s ion 
r e p o r t s dut,^ f o r T l l K .SOUTH W E S T L K N K A I L K O A D C O M P A . N I Y ( S V / K K ) . 
SWRR is : ;>.rf . .f .SOU T I ! KH N C O N S O K I D A T K n SY.STI.M c o m p r i s e d of 
35 re; ' ' i n i i - r . s .m ' i 'i't ' 4 ) i c r comp.-.nit. .s. ]• i n.ir. c i al r t - p o r t i n g to 

S o u t h f i n ' s t.ha r t - h o l d f r s and the g c n t r a l pub l i c i s made on a t o n so] idat i 'd 
bas is and th i s .st.itcm< nt of incon ie i s i ncUidc f l in the R a i l E K e p o r t i n 
o r d e r to put S W I ' i ; : JH i pc r j o c 11 vc to the SOUTHEPw\ 
C O N S O L I D A T E D S Y S T E M . 

scy HERN RAILWY 
COMP/M\jyA\J D 
CONSO DATED 
SUBSID̂ \RiB 
STATEMENT OF INCOME 
YEARS 1973 AND 1972 
(Thousands of Dollars) 

Railway operating revenues: 
Freight $747,954 
Demurrage 14,452 
Passenger 3,Bc3 
Other 

778,745 

Other income, principally Inferest 25,310 

Tofal income 804,055 

Railway operating expenses: 
Maintenance of way and structures 131,018 
Malntenanco of equipment 134,552 
Transportation 240,655 
Other 51,843 

553,078 

State and local faxes 25,185 
Payroll taxes 32,843 
Freight car time/mileage (received) (S,845) 
Other equipment rent expense 34,182 
Joint facility rent expense 1,390 
Miscellaneous deductions from income 8,167 
Fixed charges, principally interest 4^,500 

Total expenses 697,501 

Income before federal income taxes 106,154 

Less: Federal income taxes 9,625 

Not consolidated incomo for the year in 
accordance with ICC accounting regulations $ 9G,r'23 

Per average share of common stock outstanding $6.5i 

Net consolidated income for the year in accord;ince with 
generally acct.'pted accounting principlps (GAAP) $ 67,202 

Per average share of cornmon stock outstanding $4.47 

1972 

$593 635 
8,107 
3,311 

13.745 

723,793 

_14^165 

737.953 

119,681 
127,673 
213,616 
48.165 

509,135 

25.751 
25,363 
(^225) 
30,754 

931 
7.303 

42,-154 

637.475 

100,433 

15,153 

$ 85,335 

S5.74 

S 5!?,449 

$3.94 
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340. MISCELL.4NEOIS PHYSICAL PROPERTIES OPERATEO rURING THE VEAR 

(ii ' .e particulars of each class of misccllan<>ou» phv-.ical 
pro|>erly or piant (I[M rated by eack letsor romumii inclmio.! i i i 
ii.i> r i | ior t durins ttio year. If any of tlie o i n i i i i o n i li^ti-d in 
(lli-. sciietiule Wtre d:>conlinued before lhc Ciu^ tif tho >cftr, 
1 vplai.n thc matter in a fotitnote. Group tho proiicrti<~* under l.'ie 
htads of the cla^scn of opcraiiona to which ihcy are devoted. 

In coluinn (n) give iho d<.«!Knation used .n the respondent's 
P'corild aud the name o: the town or cily and State in which 
the nrupt rty or piant is located, statins whether the n..8i)ondenl's 
title is lhat of ownership or whelher lhe propt rty is held under 
lea..« or other incoinplelo l i t le . Al l pecuiiariiita of title sbould 
br cxDlaincd in a footnote. 

The totals of columns ib), (c), and id) should aeree with the 
totals of accoiinlK Nos. 502, Uevenue from niisoeilanetrj.< 
operations," 534, "Expenses of miseellaneous operations" and 
5i5, "Taxeson miscrllaneous operat inn property,' m respondent's 
Income .\ccouni for the Vear. If nol, dilferences should bc 
cxpiained in a footnote. 

DtslfOMioa attti locfttioD ot ptoimty ot pl*nt, chvmctcr ot tusiD 
O l 

s ta4 tltla uD4«r wtuch ht-ul Tot«l r«rrnu« dunng 
lb* yenr 

ikl 
ToUl Mprnlrs during 

iaa raat 
TotAl laati ftPf.licabl* 

to ttn. ytat ,*) 

NOC 
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JSO. RAILWAV TAX ACCRUALit 

1. Give partieulars ealled for of the "Other than ('. .S. Government 
taxes" and " V . S, Government taxes" acerued and charged to account 
No. 532, "Iiailway tax aeeruals," durinu the year. 

2. Enter in the column headings the names of the lesaor companin 
tvhich accrued tba tuea . 

3 In seetion \ show for eaeh Rtate the faxes accned which were levied 
by the .••tale (ioveriunents i.,r Governments other than the l 'nited States). 

4. In »<.etion B give an analysis by kind of U, 8, Governm'nt taxes. 
5. Hulwlanlial adjustments inrluded in the ainounts rejiorled should 

be explained in • fnoinote. 

• The South • 
I . I IH 

No Nun* ot Klata aai kind ol tat 
Western 

ia) 
Amoual A n m u n t AmoiiDt ABMUDt Amvat 

\ . Olher Than U. S. Gorernment Taic* 
I 1 1 1 t 

1 

(linter name^ of Slates) 

1 

1 S9a.e5.,...U6e. Jt.Ms;:, .^.C.L^. 1 000 
1 , 
4 • - - *J>»-/•• i 

3 State lacOTie . 1 ] 
tl 1 j 
T 

1 _ 
t 1 • 

10 

tl 

li 

11 

1< i 

l i 

I I 

17 

11 

1* 

10 

J l 

22 -
13 

2< 

j — 71 

M Total (itlu r than I , ' (invi rnmriii taxen 1 1̂  o48 

B. IJ. .S. GoTernment Taxei 
• 

27 Inr.iini. taxei" 8U • 

» (ll.lHRI. retirrment 

20 ri icii iployiiieii l in.^iiranee i 
JO All olhcr I'liiii .l ,-^tiiii.« tuxi-il 1 
31 Total—V. S. Goveriiiiient Isxes 81+ 2kl i 1 i 
M (laaao TortL-ltttittay Ttl \rcriialt tacooual iH) 1 85 1 2591 . 1 

'• 
! ! 1 1 1 

! 

i 

• 
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371. INCOME FROM LE.4SE OF ROAD AND EQUIPMENT 

I . Give particulars calleti for with respect to road atid equipment leased to olhers diirinn the i 
year, the rem of which is includible in account .\o jOM, "Income from lease of road and equipment " | 

2 If lh.> rc-|Kjndcni leased lo o ihen during all or any part of the year any road and equip
ment upon which no rent recenable accrued, give iiarticulars in a !iioii..ite. 

' Lias 
I>i*cairno« oa R04D ! RtST A:^VU> DVMlll. Yatt 

1 No 
1 

NftOM ol iMaor oonpaay 
:si 

Tmotat 
(kl 

Ijtaath 
tt) 

Sama ol prtmatu imtm^dmr 
Totat 

ta, 
DtprteMlioa 

it) 
ikUochs r (AweaM MK 

tm 

1 The South Western MaconGa. to Exifaula^ Ala . ) 
! 
! 

* 1 1 

2 ...iuiii'9ad..CQfflBany. Ft.Valley;^Ga.to ColumbuSjGa, ; ICentral of Georgia 1 
1 F^.Vaiie^iGa. to Perr3r_, Ga.] ; Haiiroa(i Company 119 083 119 
« Gmi th v i l l e jGaji to ColunbiajA.la 
1 j 
t ! r 7 1 
• 
• 

1* 

II 

l i 

U 1 
14 

It 1 1 
IS 

1« 

11 

1 " 
I t l 

a 
a j 
M 1 

a I 1 

a 1 
V 1 i 
a I 
a j 
m 1 

{ " 1 
'. n 

1 » 1 
1 M ] 1 

U 1 
M 

17 1 

a 

a 1 
i * 
|l »i 1 

\\ " — - _ 1 1 1 



Give brief al>slracU of the terms and conditions of the leaae* under which the above stated 
rents are deriveil. showing particularly (1) the natne of leseor. (2) the name of leasee. (3) the 
date uf the grant, (ti the claun of title (in case of assignment or subletting) aod dates of tranafer 
connecting the original |.arties with the present parties, (51 the basis on which the amount of 
the annual rent is determined, and i6i the -iate when the lease will terminate, or, if the date of 

371A. ABSTRACT OP TERMS AND CONDITIONS OP LEASES 
termination has not yet been fixed, tbe provisiona goreming the termination of the lease. Also 
give referenoe to the Couunission'i authunty for the lease, if any. If none, state the reason* 
therefor. 

Opies of leaaee may be filed in lieu of abstract* above eallsd for. Kcferenc<.« to copies 
hied in prior years should be speeific. 

ĵ OTB. Oalf chaages dwiag the ysar are repaired.—Indicate the year in which referenoe waa made to the original leaae, and also the years in which any changes in lease were mentioned. 
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U 3 . R E N T S POR L E A S E D ROADS AND E Q t l P M E N T 

1 

1 Give particulars calied for with respect to roads and equipment 
leased from others during the yesr, thc rent for whieh is includible in 

1 account .N'o. 542, "Rent for leased roads and equipment " 
2. Rents payable whieh are not clasnfiable under ooe ol the three heads 

1 provided should be explamed iu a ftKjtnoU. 

3. T a \ f s fiaid or payable by th.. respomleiil as a p.art of Ihe ftipiilated 
rent sho.dd lie included in col unn (/) and «[H'Oifically utatetf under 
"Kemarks," 

4, This Acoiint ini'liides amo.ints pavible aeerued at refit for road-, 
tracks, or bri lgc» (including en'iiimcn' or .ulier railroad proiierty covered 

1 
M M 

1 No. N IB* Of lasiohuldst Nsfflf ol lattue oompaay T.'likl fri t oixiuad 
tltattit yaae 

1 (s) ih) it) 

1 
1 

1 

( 
4 1 
I 1 « 

".' •'','• 
1 1 

f 

• 
t 

M 

3«3A. ABSTRACT OP LEA.SEHOLD CONTRACTS 
Ciive brief atistraet* of the 'i rrii« an'l condition* of the Iraat-t under | 

which thc al.ove-iiameil profjerliis are held, showing particularly (1) the 1 
name of lessee, (2) the name of lessor, (.3; the date of the lease, (4) tbe | 

NOTE.—Only ekaages during lha year srs rs«airc4L 

chain of title an'l iiutes of transfer connecting the original partiea with 
the present parlies in ease of as«igiiment or subletting, (5) the basis on I 
which the amount of the annual rent is dettirmined, and (ii) the datu 

S»e. S E L E C T E D ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless 
and SOO "Federal Income taxas on ext 
•ained Income." 

of ths amounts of all Items Ineludsd In accounts 570, "Extraordinary Items"; 5M, "Prior period Iteins"; 
raordinary and prior period Items; 608, "Other credils to reUlned Income" and 816, "Other debits to re-

U M 
N*. 

Uama o: loHor ooispasf 
(s) 

kaaaumi 
Ha. 
Ih) 

Dobit* 
14) 

Ondiu 
it) 

1 
1 

$ 1 1 
1 

1 1 

1 

1 < 
« 
a 1 . . . . 

« ! NONE 
T 

• 
t 

1* 

II 

11 

II 

li 

It 1 

M 

IT -
1* 

1* 

a 
n 
a 
a 1 
M 1 a 1 i 

a 
Tl 1 1 

a 1 1 
a 1 1 
M 1 1 

htn.aott> ' oaroftATtoMi L K M K J K - E 
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m . RENTS POR LEASED ROADS AND EQUIPMENT—CeadlM 
by the contract), and for specific equipment held under lease for I year 
or more, the property being owned by other companies, and held under 
lease or other agreement by the term* of which «C/U<IM U4< and conlrol 
for optraling purpoui are secured. 

6. If thc reporting companies held under lease, during all or any part of 
the year, road on which no rent payable accrued, or if any portion of the 
charge shown hereunder is for construction on a line in which the leasehold 
interest wi'J soon expire, give full particular* in the "Remarks" columo. 

Oiiattotaati iLtaratt oa 
towtt 

14) 

CLtttmanoa at Kaat 

tluartateati dividonds oo 
flocks (•) 

Cask 
It) 

Rsmarks I i M 
No. 

ttSA. ABSTRACT OP LEASEHOLD CONTBACTS- Coneladed 
when th* lease la to terminate, or, if auch date has nol yet t>een deter
mined, the provision* governing it* deteriiunation. Also give reference 
to the Commission's authority lor the Uiitat, l l auy. If none, atate the 
reasons therefor. 

In lieu of the shatrkrLs here railed for. copies of lease agreements msy 
lie lUi'd Keference to eopiea filed in prior years ahould be given in 
connection with auy changes in terms and conditiona of the leasehold 
et,utraets. 

»96. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded 

Fach Item recorded In accounts C06 and 616 amounting lo )9,0(X} or more should lie stat««d, Items less than $S,000 may be combined In a slt^le 
entry, designated "Minfjr icen,.,, i-w I. Ii.s>. than $S,()0(i." 

U M 
Ne. 

(S) 

Aeeotist 
No. 

It) 
Dobl la 
<«> 

j Ciedila 
(•) 

1 1 

.... 
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411. TRACKS OWNfcD AT CLOSE OF YEAR 
(For lessors to other t ha i switching and terminal corapanies) 

(live Jiarticulars of thc mileage o^med by eacb lessor company included in thi.n report. I f 
a c.>m|);ii > f t this class controls any mileage l.y iease, aivl, in turn, subleases sucn mileage to 
another company, give particulars in a footnole. In giving "Miles of road", .:olumn (c). state 
the aclual ainglr-lrack distance between termini. 

riie elasses of tracks are defined ax follona: 
Hunning tracks.— Running tracks, passing tracks, cross-overs, etc., including turn-out" f rom 

those tracks to clearance points. 

li'a-j su-itching •rai-.iia.—Station, team, industry, and other switching trark.^ for wLieh no 
separale switching S':rviee is maintained. 

Yard tuitchmg .rackt.— Yards where separale switching services are Tnaint.'kincd, ittcluding 
classiticalion, house, team, industry, and other tracks switched by .\ard loci.motive<i. 

In the lower tatile, classify the n.ileage of road owned at close of teur by St.^tes an.l Terri-
torief. The figures should apply to sinKle-traek nuleage only. Knier n..imes of St»>.,o or Ter
ritories in the column headings. Lengtli..! should lie staled to the nearest hundredth of a niile. 

1.1 ot 
i No 

1 

} 

I 

4 

i 

» 
7 

i 

• 
10 

11 

12 

1) 

14 

!6 

19 

17 

18 

19 

ai I 
i 

73 I 

»! 
» 1 

Rt'MKiMO TUCKS, PASSINC. Tmkcaa, C«oaa.ovKiu, F.tc. 

Kamaoffoad 

' s i 

Tvmlai tMtwaao wbieb rooJ oaoMd aitoDUs 

(k) 

Mtlaso! 

it) 

Milts ot tscoail 
main track 

14) 

M U M ot all 
itttor maio 

tracks 
(e) 

Mil«R uf pasains 
Iracks ctxta-

o-.att, atc. 
i f ) 

M:.ol of way 
iKilt-i.rm 

(g> 

MllM of ran] 
switoii.nit 

U S i ' l U 

(Hi 

Toui 

(D 

The South Western R.R. Co. j Macon, Ga. to Eufaula, Ala. lk2 28 5 12 8 86 k 08 25 27 195 71 
^-
59 

. .Ftta...Valley.,..Ga*...'to. ..C.olunibua.-G-a. Zi 
85 

.22 
20 

2 5 
.. .5 

11 .38. 
?k 

.6. 
2 

ek.. 
33 

-9^-
121 

71 
^-
59 Smitl.-vllle,Ga, to Columbiaj^Ala. 

Zi 
85 

.22 
20 

5 
.. .5 21 

.38. 
?k 

.6. 
2 

ek.. 
33 

-9^-
121 

71 
^-
59 

AlbanyjGa,-Joint with SCL l/2 0 92.. 
n 

.0. 
Q 

y2. n 1 AlbanYjCia/join't with SCL i j i 0 
92.. 
n 

.0. 
Q 

y2. n 
Ft.. Valley,Ga, to ?erry,, Ga, 12 52 1 .k'd. - .6 00 .2D Dl. .k'd. - .6 Dl. 

1 

j 

! 

1 

Totais ....3.11 22 7 21 52 [. ki.T.Q. 
MILES OF ROAD OWNED AT CLOSE OP YEAR—BY STATES AND TERRITORIES—(Sinrle T r w k ) 

I.ine 
I No. 

V 

73 

30 

31 

(Kntar Danai of Stalai or Ttiritortaa io tba ooiamn baadiiv) 
Sar.io ol road 

Georgia Alabama 
Total 

South Western R ^ Co. .3Q9. .IQ. 1. 52 311 .22. .IQ. 1. .22. 

I . 
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a 
43 

Give particulars of the mileage owned by lesaors to switching and terminal conipanies. If 
a companj of this class controls any nuleage by lease, and, in turn, subleases euch mileage to 
another couipaiiy, give particulars in a footnote. 

411A. TRACiiS OWNED AT CLOSE OF YEAB 
(For lessors to switching and lerminil companies) 

Ic the lower talile, classify the mileage of tracks owned at cloee of year by States and Terri
tories Enle- names of Slates or Territories itt the coluran headings. Lengths should 1* 
stated to the nearest hundredth of & m.Ic. 

I.:ao j 
\o. 

Lino 
No 

MILES o r TBACKS OWNED AT CLOSB OF YEAB—BY STATES AND TEBBITOBIES 

Kama of ruî d 
(a) 

Looatlon 
(h) 

Mll«i(*ottn<.ki 
ownod 

It) 

Same (f tesm 

-

1 ... 

N M M O I n»d 

(Eotar DAiow of SUUH or TvritorMi tn tht eolumn bMdiDC'* 

Total N M M O I n»d Total 

i i 

i 

i 

• • .. .. • • 
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M l . EMPLOY KES AND CO.MPENSATION 

I . Oive the avemKe numlier of employees in the service of the Ic'sor 
companies included in ihis re[)ort and the total roiii[H i.<ation pai'l to Ihem. 
' .1 ill ral olhcers win, «erveil u i lhoi i t compi ii..<ation or were earned on lhe 
: l.t- roUrt of another eiuiipuiiy, and pensioners ren<lerini5 no service, are 

.1 to be included. 

2. .^\erage< cslled for in c ! , i n - - ' . r m. ! i , ..il,M)«. t l r av rage 
of I'J llli.I.fle- .f.monfh cotiiit . 

3. This scheduir does not includi uld.age redrenienl. and uncmploy* 
meiil insuranre tates. See hchedule .l.'iO fur such laies. 

Nun* ot Itself computy 

A f g i t a i Nt-MiKft or EMruiriM IN 8 » T I C I 

Nun* ot Itself computy Et*CUt(T«, 
guar&J olflceft, 

•O'l t u f f 

(h) 

OttMr MB-

(e) 

ToUl am-

plojrMf 

(4) 

EgATutivH. reneral 
udiivni. an<l ititlT 

•Mts Uau 
(•) 

othor »nipldr«as 

I f , 

Total aoiBpooaat.eo 

i ( 

Included i n Peport of 

Southern R̂* ilway Company 

Give the rome, position, salarv. hnd other eorapensatio:i, such as 
b<inijs, conimiK^ion, i i i t l , reward, or fee, i.f eaeh olfieer, direi'tor, pensioner, 
or einfiloyee to whom the iess.ir compsnies included in this rejxirt paid 
S40,00io or more diiriiiK th.; year as compensation for c u m n t or past 
servicea over and above necessary expenses incurred iu discharge of their 
duties. 

H2. COMPENSATION OF OFFICERS, DIRKCTORS, ETC. 
I f more con\enient, this schedule may be filled out for a Kroup of roads 

considereil as one .system and sho\Mi only in t'le report of the principal 
road of l le evhtrm with a n-ference tfii ri.t.i in ti,is report. 

Auy large "Other compi nsntlon" shotilfl be explained. 

t ins 
No. 

30 

31 

73 

a 
li 

7i 

•a I 

» 

Nania ol la Namt ol Donoa Tit l t 
F tlary per annum 

ai of rl'KM of 

(4> 

OthM cnmpanMtioa 
duriQjt ttw yaar HatnnrkM 

j 

$CX PAYMENTS FOR Sjli^KVICCS KCNDERED CY 0 ) HER T U A N EMPLOYEES 

Give partt/^'ilars cnticfrnum pAytiitMit«. f i t s , rt'ta'nors, c<<tnnu>-;i'• 
Kifts, contrituilioMB, aw^cMiinontR, Ijufi'iM's, p- i,.sions, siihscnptcju.s, ftllow-
nrirf.<4 for exix^iijiefi, or any furm uf paymeiit.s uniu>:iittnK ''> t^*' affiiit-Ka'tc 
to $5,000 ur inttro durinK the yenr to any I'urporation, institutinn, 
ciation, tirn , partnorship, commitU'r, or aii> p<'rnon lutlu'r than one of 
re«i>ondeDU' *mployec« rovered in schedulo 562 ia thin annua) report) 
for services or as a donation. 

Pcyi.Xv't'.U t<tr wrvicos which h-ifh a'̂  t ' i tUfif tialaro and amount 
may rfa.-<<>i I'-iy )»(• rcKardf '! as orl inanly cnritifcU'fl with thc routine 
o(K'ration, na."'tt nanrr, or (••<n-*tnictit'fi of rt ruilri»a*i Khntild in' »*xchidp<i, 
hut any .sp-M-i'i! or unii--n;.l payments for stTviccs '.hould hr r<'pnrt«Mi. 

If moro convenion*, thi-s soh»'duIe may he filled ont for a Krr»ip of rf>ads 
ccnsidfTcd u-» one ayst^'m and shown only in the rep*)rt of the principal 
road of thc system with a reference thereto in this report. 

Llna 
No. 

NaBW d iMaor oompany 
ra) 

NaxDa of raciplant 
ih) 

Naiura orsar7iLS 
(C) 

Amouot of 
Vaytrmil 

14) 

~ — — ' a 

Raaiarta 
(a) 

» 
31 

XI 

31 

34 

U 

a 

1 

» 
31 

XI 

31 

34 

U 

a 

» 
31 

XI 

31 

34 

U 

a 

.None. 

» 
31 

XI 

31 

34 

U 

a 

» 
31 

XI 

31 

34 

U 

a 

» 
31 

XI 

31 

34 

U 

a 

• • - ! 

» 
31 

XI 

31 

34 

U 

a 

> > 1 > 

j 
K A I l K M A f i <. . . i i ) I . R \ T J > - I .K«.«rift E 
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581. CONTRACTS. AGREEMENTS, ETC. 

Hereunder give a concise statement of each important eontraet, agreement, arrangement, etc, with other companies or persons, toRether with 
important revisions, modifrations, ti'nninalions, and ot. er changes thereof, which became efftsivive during thc year, and concerned in any way tbe 
traiis[KjrtHtion of peri«>ns or lliin^n H other than tariH rates, or the purchaje of djuipmeut uuder conditional sales plans witbout tlie isM-iance of seeit-
ritie by reiiiKindent, making such statements in the foUowiog order: 

1. Kxpress compaiiies. 
2. Mali. 
3. Sleeping, parlor, and dininf, car companiea. 
4. Freight or trnii'portation companies or Iioss. 
* ' 'her railway comjianies. 
o. Su I -nlxjat or t̂eam .hip compinins. 
7. Telegraph companiea. 
8. Telephone eompanies. 
0. f>|uipment purchased under conditional salea contracts. 

10. Other contracts. 

Under item 9, give particulars of conditional i aiet rgr ements, leaae or rental eontracts, and other aimilar Instruroe.its, entered into by respoodent 
for the purchase uf eipiipment, which provide for paymeni i installments and do not involve the issuance of securities by .-esponden; State the nam<!a 
of the psrties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment. 

Information concerning contracts of min.ir importan"o may be omitted. A contract of minor importance ia defined as one involving reoeipts 
or payments ol le.ss than $5,000 per year, and which by its terms is otherwise unimportant 

In lieu of giving abstractt, copies of contracts may l.» filed. F.very copy of a contract furnished in connection with the foregoing requirement 
should he listed hereunder. 

The basis for computing receipts snd psyments shoold be fully staled in Ihe ease of each such conirsrl, agreement, ot srrangement. 

CompUanre wilh the requirements of f his schedule doea not relieve tho responi'ent of thc duty placed upon coninnr'a earners by aectloo 6 (5), 
Part I , of the Inter...latn Cominerce .\ct, tvhich reads as foUowa: 

"Every common carrier subjeci to this part shall also file with said Commission eopies of sll contracts, agrccnients, or arrange
ments with other common csrriers in relation to any traffic affected by the provisions of this part to which it msy be » party. 
Provided, however, lhat the ('ommission, by regulations, msy provide for eiceptions from the requirements of this paraRraph in the 
case of any claas or cla.s,se8 of contracts, agreements, or arrangements, the flling of which, in ita opinion, is not necessary in the 
public inierest," 

None 

Li.: 

Kanaoao Voittntann-ta l.rns.iii 



Hereunder state the matters ealled for. Make tbe statemeots 
explicit and precise, and number them in accordance wilh the 
inquiries; each inquiry sbould be fully answered, and if the aord 
"none " truly states the fact i l may be used in answering any 
particular inquiry. Changes in mileage should be reported by 
el«««e» and stated to the nearest hundredlh of a mile. 
1. All increases and decreases in mileage, classifying the changes 

io the tables below as foilows: 
(Class 1) Line owned by respondent. 
^Ciass 2) Line owned by pruprietary compaoies. 

591. CRANGES DURING THE VEAB 

For changes iu miles of road, give dates of beginning or abao-
dooment of operations. If any changes reportable io this 
schedule occurred under authority granted by the Commis
sion in certificates of convenience and necessilv, issued under 
paragraphs US) to (22) of section 1 of the Interstate Com
merce .».cl or otherwise, specific reference to such authority 
sbould in each case oc made by docket number or otherwise, 
as may be appro(,riate. 

All consolidations, mergers, and reorganisatioos effected, 
giving particulars. 

Thia statement should show the mileage, equipmeot, and eash 
value cf property of each company as well as the considera
tion receive.' by each company party to the action State 
tbe dates on wbich consolidated, etc , and whether the prior 
companies have been dissolved Copies of the articles of 
consolidation, merger, or reorganiiatioo should be filed witb 
this report. 

Adjustments in the book value of securities owned, and reasons 
therefor. 

Otber finsncial changes of more than $50,000, not elsewhere 
providcu for, giving full particulars. 

i N C U a S K S IN M l L B a C K 

1 
1 

1 i Main 
r-'HNINO T E & C I H , T t m S Q TRACKS, C&OM-QVBaS, ETC 

! 
• a) 

Sama of lessor ajmpaaf 

(hi 

(Mior 
braflch 
t U l k M 

i t ) 

MUas otroad 

(«) 
Miles of taciiDd 

mata itact 
itl 

Milr ; or all other 
maia trades 

t f ) 

Milfs ot pasaiof 
tncn^. rtt-oa-o-tn. 

and turn.ouls 
l t l 

Mllas of var 
svltehiof Irackt 

( h i 

Mila io l rard 
iwitdiiBf Iracks 

it) 

Toul 

(J) 

i 

^ 
b 

I ; 

u 

I t TOTAL lacaattz.. 

JT 

3S 

?J 

X. 

31 

32 

D C C U A S E a IN M U A G K 

South Western R.R. Co. 0 12 0 7k ) ^[ 12 

........ 

i 

Torsi , Dscasaas.. .........0. ! 0 Ik ..... ^ 0 El 



E| I f re turna under Tnquir> No. 1 on pa«- ' 6-1 include any f i r s l main track owned by respondent or i t ^ proprietary companie.s represei 
Si donment icitt> the follow ing par t iculars : n t ing new consuuct ion or permanent aban-

t.af.ii lit i„¥^nj\iii.\t 

MILU or ao&u MUU or »oot> 

CocstructM Ah»a4on*vl 
N«c« (4 proprtetv, ampth.:.. 

Cooatnictad 
ICI 

riie I t , I I I "ri.i!e- of roild cunstri.cted " is intended to ahow the mileage of firat main track laid to extend respondent's road, aud ahould not include traeks relocated and tracks laid to ahortco 
the distiiiice I.etweeu tuo points, wilhcut serving any new terntury. By "road aiiaodoncd" la meant permanently abandoned, the cubt of which haa been or is to IA. wntten out of tbe 

investnient aceollnt^. 
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VEKIFK ATION 

The foregoing report rnus* be verified by the oath of the oflficer having control of lhe accountini! of the respondents. I t should lie verified, a!»o. by 
the oath of the pre de: or olher chief officer of the respondent!, unless Ihe respondents stale on the Isst prerrdiiiK page of Ilns report lhat such 
chief off'eer has no contrcl ove.- the aeeounting of the respondents. The oath required may be tak'^u before any person aulhurited to adiiii.iister ac 
oath by the laws c'the biaie m w icb the same is taken, ' ^ i l e the President and Beard of Directors have the r igh t 
to exercise .•ontro.l of the accovuiting of th i s Companj., they have delegated to the Ccmptroller the 
supervision of •the oooks of accoimt and the control or the manner i n which such books ar. kept, 

OATH 
(To ba mad* by lh* ofioar baTict control ol th« arcouatini ol th* rf svumilf nti) 

StAHsrdT..... DISTRICT OF C9LU>BM_ 

CITY QF WASHINGTON 

..A.r. .''̂ -=.k.ett o,th aod 
(Inatrt bcr« th« nun* of tb* •fflw.t) 

that he ia ^^^^.^"^^^ .9.^^1^^^.9-^^.^ 
ilffert bffe the ofllrial title of tbr tlflftri) 

^ Tffi sgyrajffiSTC 
(inaart bara ttw etact l«cal tltias or names of ih* respondents) 

that i t i» his duty to have supervision over the books of sccount of the respondent ! and to ront n.l the manner in « tiirh «i.rh Imok^ .ire kepi, lhat he 
koowa that such books have, duVing Ihe neriod covered by the foregoing repo t, I e..n kept in KO.KI fai lh in areor.luiice «it l i the areounling ,niid other 
orders of the Inierstate Cominerce Commission, effective during the said peri ' lhat he has earefully examined the .<aiil report and lo thc best of his 
knowledge and lielief the entries contained in the said report have, so fsr as they relate to matters of acrounl, been nceiiraiely laken from ihe s.iid Looks 
of account and are in exact accordance therewith; that he believes that all other slstenienls of fsct contai.ied in Ihe taul report nrr t rue, an I that the 
aaid report le a correct and eomt>l«te sta'.ement of the business end a f fa in of the abovc-na.aed respondents during the periodyft i ine from and, including 

January lO./.S u-y and inc. Jing December 31 io73. 

^ a . (.;,i.|,ntu. , ..f -t'.i. ...i 

Subscribeii and sworn to liel.TC me, a .... 

•01 nty abcrve named, this ... A5.;ct 
. day of 

M ) commissioa expires ^-

-Nptajy. Riblic in an ' fo, i he .'<l»le snd 

I'iJ^. 

jD.'-i.-^.i [ J . 

ofBcer »utboriifd w »dnimirtrr/iih\' 

^ an 1 1 
f' « I , 
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VKRIFICATION —Concluded 

Si :PPi .F .MF.NT\l . O A T H 
(Dy 111. i'l. I ! - 0 1 . . ' I . / (. f 'f , I ..f lt»« rosjooilaott) 

-itate .)f 

County of 

. makes oath aod saya that he is 

il„,,„),. , . tll, ;,,M,. ,.l III. ,(..4111) llnaeil b*i* Ih* oint.al title ol vt>« alBanll 

'•̂ ^ ',1'..-rl i,.n t ! i n c l t.'cal till**or aaHMS vl l t* raapondesia) 

that he has car.fii l ly examined the (orcgoing report; that he believes that all statements of fact contained in the aaid report are true, and that the 
aaid report is a correet and eomplete slateiiient of the business and aifairs of the above-named respondents duriog the period of lime from and including 

, 19 , to an.l iiirliiding - , 19..— 

(RIfaaUir* ol aBanl) 

Subscrit-^d and .^norn to before me, a 'n • " ^ State and 

county above nnmed, l l i i ^ itey of " 

f i-." 1 
My commi- . \!. r, ; limpr*.*i.«.iaal J 

(Rltnalura afoBctr aatborlied la admioiawr oalha) 

BuLac&s ( oarosinoits- Uriwo*-B 



fi>> MEMORANDA (For use of Commission bnly) 

CORRESPONDENCE 

Omcss At>i>aaa9iu> DtTS or I.arraa oa 
TSLSOaiM 

Maatk Day Yaar Moolk Pay! Yaar 

rila numbar ol lalur 
ar laivarea 

CORRECTIONS 

Data or roaaamos 
ttm 

Kviaoavit Ctaa* Mavimj 
Cuaaacrius Data or roaaamos 

ttm LSTTaa oa TSLBnaAM or— omcits isHmsa IBTTSS OI ITtLSDBlK 
coMHumoM m s MO. 

Ctaa* Mavimj 
Cuaaacrius 

Monlh Day Year 

ttm 
Month Day Yaar NasM Tille 

coMHumoM m s MO. 
Nama 

i 
!" 
i 
1 
. 1 — . 1 

Raosom t'ocroaanoaa-Lsaaoa—( 



INDEX 

P f r St t S t . I 

t of Utrrru mnd fitnditinna ol IMM 
Atmtrtfta nt inmo-h'tUi ftniroilt 
Ali ttnoru will ttt'tirrnrottit. f i r Inrr t t inmi in. madr ilurtnf yttat 
Kdvmntmt to other compantet InvpttiMnt 
Amiatmd cotnpantoa. InvMttnr tts in 

Amounti p«>'»ble .o 
Aicrropwmx, PortrartM. 
ArTKHintk iMfahir to •fflliatrd com pon 

liivftgtmrnti In swufir* 

I sturk fNitfitandinf 

( orui'W»ti'in rrrfivr<i tttr iMurs 'lurinf y««r 
Imtotl 'luruif y fw 
LlabUlty for natwortxan 
Saiutt ot HK-iirity h'riiWt 
Nijnit*f of toriirny holtWt 
Keilred Of r»nr^l*^ 'Juntif y«»r 

Votinc powff i»f fivr vfurily b'4*1«rt 
T'ttal 

ComponaatliOt nnd itrrrtro. f mploy»s 
Conai'lWBtloo for fundod driit ixmiod m aa*wn'd 

for stocks artuniiy inutod 
nr iTi t rH Alwiir»fts " f kMphotd 
'•ntriu'ts. agrtomontt, ttt 

i'ltrtirol noor roapttndont 
( utirertian ot meuruio* f»f other cornp»nl«»—8iock HabUtty for 

I v b i . fundc'l. unmaiiir^'l 
('hani^'H 'liirinx yrur 
( onii'kratton rpnetrH fnr \asitot. diiiini; yew 
I M W I iltinnn yev 

Retired or rani'r.rd iuring yasr 
In dotaitil 
Olbor flue within one year 

Dtpnclatton hate Kf|iilpment owneO 
HaU-n Httati and tni(w»'liineo«i* phjiir»l (»ro(iefty 
Kewve Kfjiiiptt.ent owned 

Koad ond mitotWmnnjtXK (thyttcai property 
i M r t i 

I .iiitpenwitton of 
Dividend atniroiaiMinnii 

Kmttkaywom, wrTlre. tO'l rompenMttoo 
Equipment owne4 - IVprwislion tia!# 

KeMerve 

fum4r i debt outttawiing, m*i'ired itnd 'inrnftturvd 
(.'h»nve# dunnit year 
Cooilderttion rfwived tnr iwiiei durtnf year 
iMued durtnc year 
Olher due wKh in one year 
Ketired or r)tn<*-le<j during year 

|4«iitRy of respondent 
Inconie a«wount for ih** year 

Miwllanrnm items tn 
Trom tn»estirient'' fn »fHli»ted iftrrjpaiilei 

other 
I.#a0e of road and e«jutpn>ent 

lastrtictlons refWding the use of thl« report 'orni 
Intanglhles owned or rontrolled throufh nr noperating subaldtarlet 
InterMt accrued on unmstured funded deht 

ArnfKints payahle to afnhstfvi .-ompaniM 
K w i v c r i ' wid trustees »erurities 

In delktilt 
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