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NOTICE

1. 'This {orm for annual report should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Acvcounts, Washington, 2.C. 20423, by March 31 of the year following
thar for which the report is made. Attention is specially directed to the
following provisions of Part | of the Intersiate Commerce Act

SEC. 20. (1) The Clommission is herzby authorized to require annual,
periodical, or special reports from cairiers, lessors, * * * (as defined in
this section), to prescribe the manner and form in whicn such reports shall
be made, and to require from such carriers, lessors, * * * specific and fuli,
true, and correct answers to all questions upon which the Commission
may deem information to be nec¢ ry, classifying such carriers, lessors,”
* * as it may deem proper for any of these purposes. Such annual reports
shall give an account of the affairs of the carrier, lessor, * * * in such form
und detail as may be prescribed by the Commission

(2) Seid annual reports shall contain all the required information for
the period of twelve months ending on the 31st day of December in each
vear, unless the Commission shall specify a different date, and shall be
made out under oath and filed with the Commission at its office in Wash-
ington within three rnondhs after the close of the year for which report is
made, unless additional time be granted in any case by the Commission. *
* %

(7) (b). Any person who shall knowingly and willfully make, cause to
be made. or participate in thz making of, any false ¢ntry in any annual or
other report required under this section to be filed, * * * or shall knowing-
Iy or willfully file with the Commission any false report or other docu-
ment shail be deemed guilty of a misdemeanor and shall be subjeci, upon
conviction in any court of the United States of competent jurisdiction to
a fine of not more than five thousand dellars or imprisonment for not
more than two years, or both such fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent, employee, or
representative thereof. who shall fail to make and file an annual or other
report with the Commission within the timc fixed by the Commission, or
o make specific and full, true, and correct answer to any question within
thirty days from the time it is lawfully required by the Commission so to
do, shall forfeit to the United States the sum ot one hundred dollars for
each and every day it shall continue to be in default with respect thereto.
ook ¥

(8) As used in this section * * * the term ‘‘carrier’’ means a common
carrier subject to this part, and includes a receiver or trustee of such car-
rier; and the term ‘“‘lessor’’ means a person owning a railroad, a water
line, or a pipe line, leased to and operated by a common carrier subject to
this part, and includes a receiver or trustee of such lessor, * %,

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders, Sz2e schedule 108, page 1.

2. The instructions in this form should be carefully otserved, and each
question should be answered fully and accurately, whather it has been
answered in a previous annual report or not. Except in cases where they
are specifically authorized, cancellations, arbitrary check murks, and the
like should not be used either as partial or as entire answars to inquiries.
if any inguiry, based on a preceding inquary in the nresent report form, is,
because of the answer rendered to such preceding inguiry, inapplicable to
the person or corporation in whose behalf ihe report is made. such nota:
tion as ‘‘Not applicabie; see page—.., schedule (or line)
number "' should be used in answer thereto, giving precise ref-
erence to the portion of the repert showing the facts which make the in-
quiry inapplicable. Where the word “‘none’’ truly und completely states
the fact, it should be given as the answer to any paiticular irquiry or any
particular portion of an inquiry. Where dates are called for, the month
and day should be stated as well as the year. Customary abbreviations
may be used in stating dates.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See ulso “Instructions regarding the use of this report form’’ on page 1

|
i
|

Y. Every annual report should, in all particulars, be complete in it elf
and references to the reoirns of former years should not be mode 1o 1 1ke
the place of required ¢.atries except as heremn otherwise specificully di
rected or autherized.

4. if it be necessary or desirable to insert additional statements, type-
written or other. in 1 report, they should be legibly made on durable pa
per and, wherever practicable, on sheets not larger than a page of the
form. Inserted shei:ts should be securely attached, preferably ai the ianer
margin; attachment by pins or clips is insufficient

5. All entries saould be made in & permanent black ink. Those of & con-
trary character ‘hould be indicated in parenthesis. Items of an unusual
character shoul { be indicated by appropriate symbol and footnote

6. Money ilems, except averages, throughout the annual report form
should be showi ia Whole dollars adjustec to accord with footings. To- |
tals far amounts reported in subsidiary accounts includ 16 in supporting
schedules 7' ust be in agreement with related primary ace ounts.

7. Each jespordent should make its annual report (0 *his Commission
in triplica’e, retaining one copy in its files {or reference in case corrs
sponden: 2 with regard to such report becomes necassary. For this reason |
three coyies of the form are sapplied, /

& Rairoad corporations, mainly distinguished as operating companies
and lessor companies, are for the purpese of report to the nterstate
Commeree Commission dividad into classes. Arn operating company is
ane w'iose officers direct the business of transportation and whose hools
centain operating s well as finuncial accounts; and a lessor company, the
propurty of which being leased to and operated by arother companv, is
ane “hat maintains a separate legal existence and keeps financial but not
opelating accounts. (1n making reports, lessor companies use Arnual
Reyort Form R-4).

(perating companies (including swiiching and terminal) are broadly
classified, with respect to their operuting revenues . according to the fol-
lo ¥ing general definitions:

Class | companies are those having apnual oparating revenues of $5.-
00,000 or mare. (For this class, Annaal Report Forin R-1 15 provided.)

Class I coinpanies are those having annual operating revenues below
'15.000,000. (For this class, Annual Report Form R-1 is provided.)

In applying this classification %o any switching or te=miral company

‘hich is operated as a jont facility of owning 07 tenan railways, the sum
of the annual railway operating revenues, the joit faciity rent income,
and the returns to joint facility credit accounts in operating expenses,
shall be used in determining its class.

9. Except whare the conient clearly indica’es some other meaning, the
following terms when used in this form have the meanings below stated:

Commission weans the Interstate Commerce Commission. Respondent
means each person or corperation in whose behalf the report is made,
The year means the year ended December 31 for vehich the report s
made. The close of the ycar meuns the close of businiss on December 31
of the year for which the report is made: or. in the case the report is nade
for u shorter period than one year, it means the JJese o the period covs
ered by the report. The beginning of the year means the beginning of busi-
ness on January 1 of the year for which the report ‘s made; or, in case the
report is made (or a shorter period than orie year, it means the beginning
of the period covered by the report. The preceding vesr meany the year
ended Decembeir 31 of the year next preceding the vear ‘or which the
report s made. The Uniform System of Accounts for Railroad \“ompanies
means the system of accounts in Part 1201 of Title 49, Code of Federal
Regulations, as amended.

]




ANNUAL REPORT

OF

LESSORS OF THE SOUTHERN RAITLWAY COMPANY
(FUULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) F, A. Luckelbt (Title) _ KAssistant Comptroller
202 628 - 460
(Telephone number) g Pk tho
(Arca code) (Tulephone number)
(Offide addreis) 920 - 15th Street, N.W,, Washington, D. ¢, 20005

(Street and number, City, State, and ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this repert
form differs from the corresponding form for the preceding year. It should be understood that mentien
is not made of necessary substitutions of dates or, in general, such other things as simple medth -
cations intended to make requirements clearer, other minor adjustments, and typographical corrections,

This renort has been reduced in size to make it easier to complete, con 35949, provision has been made to report eqwity in earnings (losses) of
venient 1o handle and permit the use of standard copy machines to re- affiliated companies: Account 590 has been amended to read, “‘Income
produce the report. iaxes on extraordinary and prior period items’” and a footnote added o

The following charges have been made to facilitate better reporung show the effect of deferred taxes on prior years’' net income as reported
and analysis: in annual reports to the Commission.

A table of contents hus been added.

Schedules 300 and 205 have been repositioned to follow the balance Pages 17A and 17B:Schedule 305. Retained Income-Unapprepriated

sheet, Schedule 200.
This schedule has been revised in accordance with Docket No. 35949,
Pages 8 through 13:Schedule 200. General Balance Sheet
Pages 27A and 27B:Investments in Common Stocks of Affiliated Compa-

Account numbers 714, 744, 762 and 786 have been added to conform nies
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has This schedule has been added to conform with the provisions of Dock-
also heen made to report undistributed earnings from certain investments et No. 35949
in account 721 in accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks. Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis

of Federal Income Taxes.
Pages 14 through 17:Schedule 300, Income Account for the Year.
This schedule has been revised to incorporate interperiod tax alloca-
In accordance with Docket No. 34!'78 (Sub-No. 2) account numbers tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).
533 and 591 have been added. Also, in ~onformity with Docket No.

For sale by the Superintendent of Documents, U.8. Government Printing Office, Washington, D.C. 20402 - Price $1.80
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Railroad Initials:

SOy Year 1974 O.M.B. No. 60-R0i0!

This annual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies
whore properties are leased to the same operatiug railway, provided that
the books of account are under the general supervision of the same ac-
counting office

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable,

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and supple-
mental oath.

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of lessor companies may show an appro-

priate designation, such as **Lessors of the
Railroad Company’’ on the cover and title

page, but the oath and supplemental oath must be completed for each

corporation, except as provided theiein -
Reports filed under the designation **Lessorsof the
Railroad Company’’ should contain

hereunder the names of the lessor companies that are included in this

report, and the names of those that file separately.

—

Names of lessor companies included in this report

Name of lessor companies that file separate reports

The Atlanta and Charlotte Air Line

Lockhart Railroad

Railway Company

The North Carclina Railroad Company

Elberton Southern Railway Company

The Georgia Midland Railway Company

Mobile and Birmingham Railroad Company

The North Carolina Midland Railroad Company

Southern Railway~Carolina Division

Transylvania Railroad Company

Virginia and Southwestern Railway Company

|

Check appropriate box:
[T Two copies are attached to this report.

] Two copies will be submitted

108. STOCHHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, inunediately upor preparation, two copies of its latest annual report to stockhiolders.

(date)

&) No annual report to stockholders is prepared.

In completing the \ wious schedules in this report form, list the information concerning the lessor companies in tie order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

Railroad Lessor Annual e
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no.

T 101. IDENTITY OF LESSOR COMPANIES INCLUDEDIN THIS REPORT
Give hereunder the exact corporate name and other partic- rate naine. Be careful to distinguish between rasriroad and rail- sion began, in addition to the date of incorporation, in cofumn
ulars called for concerning each lessor company included in l way. (b).
this report. The corporate name should be given in fuil, exactiy If receivers, trustee. or a committee of bondholders are in If a consolidation or merger was effected during the vear,
as it appears in the articles of incorporation. using the words I possession of the property of any of the lessor companies, siate particulars should be given in Schedule 591, “"Changes during
“"The™ and ~ Compnay’’ only when they are parts of the corpo- their names and the court of jurisdiction i coiumn (a) and give the year.”’
: the date when such receivership, trusteeship, o- other posses-
INCORPORATION CORPORATE CINTROL OVER RESPONDENT rTu{aI voting power
: Exact name of lessor company 3 : | Mame of State or Terri- S S E; f con- | Total numberof |of all security hold-
iﬁf Date ;;f!;g::lorpo h;;;!}_ﬂ £ :.IL i:nw;%:; Name of comtrolling corporation ‘-"[-r‘:)‘ﬂg:;c:"]‘:‘} e e ey vt et ee
(a) (b) ey (d) (e) - ® @
; | The Atlants and Charlotte Air §F-17-18771 Georgcia iy = )
> Line Railway Company B-21-1877 N,Carolina Southern Raillway Company 99,22 15 T . Q00
3 & S,Carolinsg
4 - - - T o
s | Elberton Scuthern Railway 1C-2=1908 Georgia Southern Railway Company 100,0 2 | 2,000
6 Company
- " e =g
g | The Georgis Midlsnd Railway ~27-1894 Georgia Southern Railway Company 100.0 i ¢ 10,000 |
t
9 Company
10 , . : e
;1 | Mcbile and Birmingham Railroad [7-2 -1899 Alabama Southern Railway Company 99.92 it 17,952
12 Company
i3 i
14 | The North Caroline Midland ; = e = e
15 Railroad Company H-12-1883 N.Carolina Southern Railway Company Bavss i 34 9,280
16 e . e ==
17 | Southern Railway=Carolina 6-23-19023 S.Carolina Southern Railway Company 1000 o 41,762
i8 Division =
19 SR
20 | Transylvania Railroad Compuny 1-24-1899 N.Carolina Southern Railway Company 97.16 e 3,700
2 =
» (Virginis and Southwestern : =
3 Railway Company P-21-1899 Virginia Southern Railway Company 100.0 e 20,000
24 = e
25 =
Sy :
B} % . — —— - 1
= 27 2 G SR ] &
a1 f
e e = o
2§ 29 ;s
w
S| o3 = = e
>
5 | 31 o
E | 3 : s ?
-?;? 33 = = R
% 34
oy 35 i
& = | —
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2. Give particulars called for regarding each lessor company included in this report, entering the initials of [

the lessor companies in the column headings.

The ARCAL
16,85)

State total number of votes cast at iatest general meeting for election of directors of respondent _
Ciive the date of such meeting
Give the place of such meeting

: 2,000 10,000

: 3 2

e L/3/71 9/19/7k  9/18/74
GreenvySC, t1a,Ga, Col, Ga.

Elb,.Sou, TheGa,Mid, -

&

7 =
i09. STOCKHOLDERS AND VOTING PO IRS g
1. Give the names of the five security holders who had the year, or, if not available, at the date of the latest compil=iionof a | give, as supplementa! information on page 12 the names and ad- ;_'
highest voting powers in each lessor company inciuded in this list of stock-holders. if any hoider held in trust, give particulars dresses of the 20 largest holders of the voting trust certificates =
report. This information should be given as of the close of the of the trust in ¢ footnote. In the case of voting trust agreements and the amount of their individual holdings. =
= Voting = Voting i Voting —![ Voting ‘ T!Tl‘u T
Line Name of ®essor company Name of stockholder power Name of stockholder power Name of stockholuer power — Name of stockholder power Name of stockholder oW el U2
No : {a) (1] ic} (d) (e} if) (g i th) {i) {j ik 9
The Atlanta and Souchern 16,854 Way & Co. 100 | Agnew & Co. 23 |Scott & 10 |[Josepk A, 1
l r - - . - = L el p
> | Charictte Air Line Rallway = | Stringlellow o~ Batley
; |Railway Company Company | i
4 : - s <
s {Elberton Southern Milton M, 1,02Q Southern 980 ; £
e | Rallway Company Davenport Raiiway Co. | Z
1 o~
7 = = | s
g (The Georgis Midland Southern 10,000 |
¢ | Railway Company Railway Co, | | &
| ;
10 s
i1 L Mcbile and Birmingham Central Trust| 8,804 Southern 8,976 | Southern 150 |The English 5 (W, Graham 1
2 (RBailroad Company Co,of N, Y, *¥% RailwavCQLjiI Railway Co, Association@ Claytor, Jr, |
12 i i =
14 | rhe North Carolina Central Trust| 7,876 Southern 1,009 | Leaksville 160 |Madison 30 |Leaksville i0
s (Midland Railroad Co, | Co,of N, Y, ¥ Railway Co, Township i Township i Toll Bridge
i = = T
H
16 ;
- | Southern Railway- Southern 41,757 W, Graham 1| Milton M. 1 IMahlon D. T [Karl A, 1 |
18 LCarolina Division Railway Co, Clayvtor, Jr. Davenport Edwards Stoecker '
19 -
s (ITransylvania RR Co, Sou,.Rv,Co, 3.599 T.H,Shipman 105
21
» | Virginia and South- | Southern 20,004 | L : |
2 western Ry. Co.. Railway Co, ; & ; P
2% | - ; : = i <
25 % As Trustee| under the First Corsolidated Mortgage Ileed of Southeyn Railway Company dated O¢bober 2, 189%[
26 . s
27 # Representing the holders of vpreferred stock lunder jthe terms of VJoting |Agreement dated March 20, 1099,
~ . | ) = o . T t 1
28 Thomas Grepne Bush for himselfl and other holders with Southern Hailway Company. = 0
29 = | _:
30 @ The FEnglish Association jof American Bond and Shardholders Limitdd. g F i
31 : = o L
0! *¥ Now Mapufaeturers Hanover Trugt Company. i ; £
e — e — = b e e e ]
INITIALS OF RESPONDEN I COMPANIES
E - Ll et




Lessor Initi

50U Year 19 7)-1

als

112, DIRECTORS

Give particulars of the various directors of responaents at the close of the year

[Elverton Southern

s

The Georgia Midland

Line Charlotte Air Line i Railway Company Railway Company

No. i Railway Company {

| Rl ke of tilreatar W, Graham Claytor,Jr rﬁ\ Graham Claytor,Jr, | W.Graham Claytor,Jr,
2 | Office address | Washington, D.C. {Wasnington, D.C, Washington, D,C,

3 Date of beginning of term April 3 3 lDTu ! September 1-9) l97’+ Sgptember 1-8: 197E
4 Date of expiration of term i 57 "

5. 1'Niame of director Robert D, Allen Evan J. Allen Milton M. Davenport
6 | Office address Washington, D.C, Washington, D.C. Washington, D.C,

7 Date of beginning of term April 3, 197h September 19, 1974 September 16, 197%
8 Date of exnpiration of term * * *

9 | Name of director Joseph A, Baily Milton M. Davenport | Mahlon D. Edwards

10 | Office address Washington, D.C. Waghington, D,C, Washington, D.C.

11 Date of beginning of term April 3, 1974 September 19, 197}+ September 1€, 197)4'
12 Date of expiration of term * #* *

13 | Name of director M, D, Bradley Mahlon D, Edwards Karl A. Stoecker

i4 | Office address A i ] . |Waghineton, D.C, || Washington, D.C." |
15 Date of beginning of term Aprdl 3. 1974 | September 19, l()zl% | Sephember 18, 1974
16 Date of expiration of term x ' * *

17 | Name of director Milton M. Davenport |Karl A. Stoecker Robert W. Van Ness
18 | Office address i Waghington, D.C, Washington, D.C, Washington, D.C.

19 | Date of beginning of term Appdl 4. l97l+ September 19, 19'[1# September 18, 19724»____
20 | Date of expiration of term * - ¥ *

21 | Name of director Mehlon D, Edwardsg

22 | Office address Washington, D.C.

23 | Date of beginning of term April 2, 197E

24 | Date of expiration of term i it

25 Name of director BB, Bullles Sdpy Mobile and

26 | Office address Washington, D.C. Birmingham

27 Date of beginning of term AR s 197)4 o Railroad Company
28 Date of expiration of term *®

29 | Name of director John R, Kibler W.Graham Claytor,Jr.
30 | Office address Waghington, D.C. Waghington, D,C,

31 Date of beginning of term April . 197)4 May 8., lg?ﬂ

32 Date of expiration of tr.rm * *

33 | Name of director E, A, Roth Robert D. Allen

34 | Office address Washington, D.C, Washingtcn, D.C.

35 | Date of beginning of term April 3, 197h May 8, 1974

36 Date of expiration of term * *

37 | Name of director Karl A, Stoecker Milton M, Davenpord
38 Office address waShin;Q:t on . D s @i Washington, D & ¢ s

39 | Date of beginning of term April 3, 1974 i May 8, 197)-1

40 | Date of expiration of term * ' *

41 | Name of director Robert W. Van Ness Mahlon D. Edwards
42 | Office address Washington, D.C. Washington, D,C,

43 | Date of beginning of term April 3, 197k May 8, 1974

44 Date of expiration of term * *

45 | Name of director L., R. Weber John R, Kibler

46 | Office address Washington, I.C. Washington, D.C.

47 | Date of beginning of term April 3, 197)4' May 8, 197)4

48 Date of ¢xpiration of term * *

49 | Name of director Karl A, Btoecker

50 | Office address Washington, D.C.

51 Date of beginning of term May 8L 1074

52 Date of expiration of term *

53 | Name of director Rebert W, Van Ness
54 | Office address Waghington, D,C,

55 | Date of beginning of term i May ©, 1974

56 Date of expiration of term i

Railroad Lessor Annual Report R-4




Lessor Initials  SOU Year 1974 5
112. DIRECTORS—Concluded !
Enter the names of the lessor companies in the column headings.
The North Carolina Southern Rai.way- ! Transylvania Virginia and
Midland Carolina Division Raijlroad Company Southwestern Line
‘ Railroad Company Railway Company No.
W.Graham Claytor,Jr,| W,Graham Claytor,Jr,] W.Graham Claytor,Jr, W.Graham Claytor,Jr, 1
Washington, D.C. Washington, D.C, Washington, D.C, Waghington, D.C. 5
May 6, 197h June 10, 197h May 30, 19Th September 17, 197h 3
¥ * ¥* * 4
Robert D, Allen Milton M, Davenport | O, W. Brodie Milton M, Davenport 5
Washington, D.C, Washington, D,C, Washington, D,.C, Washington, D.C, 6
May 6, 1974 June 10, 1974 May 30, 197h September 17, 197k 7
# * * * 8
Milton M. Davenport [Mashlon D, Edwards Milton M, Davenport | Mahlon D, Fdwards 9
Washington, D.C. Washington, D.C, Washington, D.C. Washington, D.C 10
May 6, 1974 June 10, 1974 May 30, 1974 September 17, 1974 ¥
B * * * ;
Mahlon D. Edwards Kerl A, Stoecker Mahlon D, Edwards Karl A, Stoecker :i
Washington, D.C, Washington, D,C. Washington, D,C, Washington, D.C, 14
May 6, 1974 June 10, 1974 May 30, 1974 Septemker 17, 1974 8
‘ * * % “« i€
R. C. Guthy Robert W, Van Negs | Earl A, Stoecker Robert W, Van Ness 17
Washington, D.C, Wa.shington, D,C. Washington, D,C, Waghington, D,C, 18
May 6, 197h June 10, 1974 | May 30, 197 September 17, 1974 19
s * * % 20
| John R, Kibler Robhert W, Van Ness 21
Washington, D.C, Washinzton, D.C, 2
May 6, 1974 : Mey 30, 1974 7
* * 24
Frank J, Miller G, M, Williams 25
Washington, D.C. Washington, D.C. ' 26
May 6, 1974 May 30, 1974 n
ol i %
E., F, Neagle 29
Washington, D.C, 30
May 6, 197k i
i 12
Edward A, Roth 13
‘ Waghington, D,.C, 34
May 6, 1974 i 35
* i 3
Karl A, Stoecker ‘ 37
Washington, D.C, [ 38
May 6., 1974 R ‘ 19
Lo 40
Robert W, Van Ness 41
| Washington, D.C. 4
May 6, 1974 i 43
i a4
1s R, Webex R
Washington, D.C. 46
Mey 6, 1974 £ 4
2 48
*Directors are elected at annual 40
meeting for ensuing|year or until 50
0 e their successors shiall have been 51
eiccted and qualified, 52
Railroad Lessor Annual Report R4




6 Lessor Initials SOU Year 19 Tl
113. PRINCIPAL GENERAJ. OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various general officers of respondents at the close of the year. Enter the names of the lessor cempanies in the column

headings

i I The Atlenta anfl Charlotte Alr Line R4ilway Company

e Blberton Southern Railway Company
leiaa il A ; The Georgia Midland Railway Company

{ilNE e of denscal pffice! ____-’L Mobile and 3 Birmingham Railroad Compa. Fl 1

5Lk of bevaral aiicer The North Caroflina Midland Railroad (ompany

4 BMee addieis i Southern Railwpy-Carolina Division il

4 | Name of general officer —_ : Transylvania Rpilroad Company

5 | Title of general officer Virginia and Sputhwestern Railway Company

& | Office address Ll

7 | Name of general officer ! W.Graham Claytor, Jr,

& | Title of general officer President

9 ! Office address Washington, D.C,

10 | Name of general officer L, Stanley Crane

11 | Title of general officer Vice President

12 | Office address Weshington, D,C.

13 | Name of general officer Robert S, Hamilton

14 | Title of general officer Vice President

15 | Office address Washington., D,C,

16 | Name of general officer James H., McGlothlin

17 | Title of general officer Vice President

18 | Office address Washington, D.C.

19 | Name of general officer , George S. Paul

20 | Title of general officer Vice Presgident

21 | Office address Washington, D.C.

22 | Name of general officer Edward T, Breathitt, Jr,

23 | Title of general officer ____ Vice President

24 | Office address Washington, D.C,

25 | Name of general officer Earl L, Dearhart, Jr.

26 | Title of general officer Vice President
27 | Office address AL Washington, D.C.
Harold H. Hall

28 | Name of general officer

29 | Title of general officer Vice President

30 | Office address Washington, D.C.

31 | Name of general officer John L, Jones

32 | Title of general officer Vice President

33 | Office address Atlanta, Georgia

34 | Name of general officer Edward G.Kreyling,Jr.
35 | Title of general officer ; Vice President

36 | Office address Washington, D.C.

37 | Name of general officer Arnold B. McKinnon
A8 | Title of general officer Vice President

39 | Office address Washington, D,C,

40 | Name of general officer William D. Mclean
41 | Title of general officer Vice President

42 | Office address Washington, D.C.

Walter W, Simpson
Viceé President

43 | Name of general officer
44 | Title of general officer il

i 45 | Office address Sy Washington, D0,
46 | Name of general officer Karl A, Stoecker
47 | Title of generatl officer Vice President
48 | Office address it s Washington, D,C.
49 | Name of general officer Donald R. McArdle
50 | Title of general officer Comptroller
51 | Office address I Washington. D.C,
52 | Name of general officer ___ | Milton M, Davenport
53 | Title of general officer - Secretary
54 | Office ad 'ress i Washington, D.C,
55 | Name of general otiicer ___ Gy Ms W_il_'l.iams
56 | Titie of general officer e Treasurer e
57 | Office address Washington, D.C.

Railroad Lessor Annual Report R4
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Lessor Initials S0U Year 19 74 " U
113, FRINCIPAL GENERAL OFFICERS OF CORPOKATION, RECEIVER, OR TRUSTEE--Concluded
- If there are receivers, trustees, or committees, who are recognized as in the controlling management of the road, give also their names and ti-
tles, and the location of their offices
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Lessor [ritials

sQu Year 19 74

200. GENERAL BALANCE SHEET-—ASSET SIDE

51
52
53

Show herev:der the asset side of the balance sheet at close of vear of | lessor companies in the column headings. For instriictinns coverino thic |
each lessor company included in this report, entering i

The AXRCK

LR IBeTCON S0U, THe Go . v d

oD, ¢ boh

Account - \ .
il o (@) i o Ry, ® Co,! Ry, (& Go, ! Ry, &) Co,l RR () C_O_H
B oy 0 R Sooziane 8 1o 05 b : i
l("(‘l‘ Temporary cashinvestments_____ . A @J.QQ_U 175,000 i o B
G103} Shecial depORItS 0L 1 L L il s i
C104) Loansand notes recetvable o e e
(705) Traffic, car-service and other balances- -Lebat_____.__ i
' (706) Net balance receivable from agents and conductors oy
(707 Miscellaneous accounts receivable 50 17)4""3 1 4992
(708) Interest and dividends receivabie 98 Q 23 ?71— -
(109 Accrued accountsreceivable. o ol . 2%)'!' e 5 s il'? 20 L) MOO
110) Workihg fundiadvanoes. s o Cias i v s ol el
(711" Prepayments AT i h :292 i ‘_W_# ik 750
(717) Material and supplies
i (713) Other current assets ___ IR A i
(714) Deferred income tax charges (p.55) oo .
Total current assets ... o &—24190 219’ 003 2J, lSO La 59-;

(715) Sinking funds.__ SPECIALFUNDS

I

(716) Capital and other reserve funds %,

(717) Insurance and other funds
Total special funds

4,911

INVESTMENTS
(721) Investments in affiliated companies (pp. 24 to 27)

43,313

65,697

@

Undistributed earnings from certain investments in account
721 (27A and 27B)

(722) Other investments (pp. 28 and 29)

(723) Reserve for adjustment of investment iri securities—Credit
Total investments (accounts 721, 722 and 723)

43,313

T,500 65597 ]

PROPERTIES
(731) Road and equipment property (pp. 18 and 19): : i
Road 21,683,984 463,699 | 1,759,249 | 3,793,892
Equipment |

General expenditures

1,801 B35

20,072

07 200 127,303

Other elements of investment

(h1,534)

699,632 | (517,500)

Construction work in progress

(3,335.,712)

Total road and equipment property 20 2 166;708 )4'}42 .8,)-1-0, 2,250, 163 3 sll‘03 3 095
(732) Improvements on leased property (pp. 18 and 19):
Road
Equipment
General expenditures
Tota! improvements on leased property
20,160,700 B2 Oh0 | 2,550,163 | 3,403,085

Total transportation property (accounts 731 and 732)

(735) Accrued depreciation—Road and Equipment

(815,097)

(16,534)

(736)

Amortization of defense projects—Road and Equipment
Recorded depreciation and amortization (accts 735 and 736)

(815,097)

(J0,03%4)

Total transportation property less recorded depreciation

19,353,611

426,306

and amortization (fine 35 less line 38)

(737) Miscellaneous physical property

L300

(738) Accrued depreciation—Miscelianeous physical property

Miscellaneous physical property less recorded depreciation,

1,322

Total properties less recorded depreciation and amorti-
zation (line 39 plus line 42)

19,354,966

426

2,556,163 | 3,403,695

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets

(742)

(743) Other deferred charges

(744)

194,005 76,150 | 160,857
I'namortized discount on long-term debt 131 3. 120
L 8,292 3,443 i
Accumulated deferred income tax charges (p. 55) - M i 5
Toial other assets and deferred charges. Jal T * 333 ;’41 { 3 2 443 76A;7Q_ 18 8
19,915 485 a2, 15 | 2. 662,967 3,021,

TOTAL ASSETS

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues
of securities as follows:
(715) Sinking funds

(716) Capital and otherreservefunds. .. .

(703) Special deposits

(1) Insurance and other Pl i

Railroad I.essor Annual Report R4




Lessor Initials SO Year 19 Tk 9
) i b e bt R A R b ‘ ;
M. GENERAL BALANCE SHEET-~ASSET SIDE—Continued

the Uniform Svstem of Accounts for Railroad Companies. The entries in | on the pages indicated. All contra entries hereunder should be indicated

s I $ $

,”l” v}, i

— - - e ot e et e e et

e Anie mEbIe i o6 A8 1 R O SRR s 1 B
3 5 ne
e ufmm Ry GCo. (i) (k) —,“,\’f,

DRSECCTHERAERR S50, Ao saa S SRSl USRS AU 10 0 19 P

S ——— e —— |

i e
IR R e ain o el
L / t S sl s B Pl
i o o 9 e g ot == A o J-— s
A DD LR i AN

1.988 20,302 735 ] 52 ., 740

e e e S8 et — - S——

e e e

RIS R 0 e 0 37.830 60k, 901 1
, S 17,075 16
LI,O A 15 i S) 3 53? 17

e e =

110 )l_) A TS ot 19

BSOS
B, BV SRS i

‘ 10,145 58.248 | 249,753 5,975 { 20

21
- SR
e ¢ 9.9,

16,279,340

73126680 1 25
26
419,579 2
(1,010,213 ) %
i

Hitira) 29
6, 520,00 30

1,719,152 13,926,535

S i M 32
“

- 3

4

34

0 1,719,152 13,926,535 210,447 6.526.676 35
(801,129) (59,410} (1.098,599) 36
1,00

(BOT T2 (59,010
3,720 158 1 /13 q1;25,1+o.~5_ 151,031 51‘425’ LT 19

J(j FQL// ! 38

.7 M e - T gRe 0
13,427,110 153031 5,442,030 43

A Ry 1 62 512

+

612,841 18, 565 517, Skl i
‘ 11,324 45
1.420 55,117 3L ,311 50 4%

1420 C01.995 W RN SRR 0 48
L30,036 ] 18,499,203 [ " TAJ.H90 1 6,005,433 pr

L e e L e Bl 5 50

e T ——

A A J Sionbciarii T
T J’ i, # ]L ot 1S ikl

[F—— ! : 5
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10 Lessor Initials SOU Year 19 I/,(

200, GENERAL BALANCE SHEET-—LIABILITY SIDF

vw . he re he liabil de of the balance shevt at close of vear of cach I company the Uniform Systems of Accounts for Railroad Companies. The entries in this schedule should be
fed in tht nort, entering the names of the lessor companies in the column headings. For consistent with these in the supporting schedules on the pages indicated Al contra eniries
tion thi heo the text pectaining to Genergl Balance Sheet Accounts, in hereunder should be indicated in perenthest
el b lalO 1 D |02
= = B2 — CeE e e iy = -
Line Account The AKUAT, ) ;. he Ga ]I,I.
- y ; ! PR
Y R R R T _(.’_‘_)_ﬂ_ (Ve W) GOy 1 S (e} URa

CURRENT LIABILITIES

5 (751) Loans and notes pavable At I HIVA bl s Lo AR oS 21 o BRIV S e i e
55 (752) Traffic, car-service and other balances—Credit . L _f e e sl e e A e A
56 (753) Audited accounts and wagespayable . o bt (L RIS LRIV AT I s W)
(754) Miscellancous accounts payable MELERES - f__))
58 | T Sy I T O Y L Ll r . ——
9 | (756) Dividends matured unpaid .. RN |7_{ 2 TI-T(: 3 5 A,
| (757) Unmatured interest accured oo . et ")""' ]“’ 2 )75 i —
61 | (758) Unmatured dividends declared ___ el j\) ) e R
(759) Accrued accounts payadle & BT o AR AR
63 (760) Federal income taxes accured __ i Al A =i i -
S8R DN AR Bocrand L e L B L S T 20
CI82 ) Paterred INCOME TR EIOUNS (0 50) it o by bl e s i e LR A —_— ]
hh CI63) Onber clirrent DADIIEOR | i e e L s k) s A SpBlSd ORI DRRRES RN e w2 S |
i : Total current liabilities (exclusive of long-term debt due within ] e ){ 1 5 010 12 670 an
| one year) o R R SRS R 79,499 s dle 12,000 20
LONG-TERM DEST DUE \‘\[llll(‘v()"ll< YEAR |
I AR | (764) Equipment obligations and other debt (pp. 38, 39, 40, and 41): S JUEE
LONG-TERM DEBT DUE AFTER ONE YEAR Al | ¢ i
| B L CTBE) Punded debt nmatiretl i S i ,.-;,]:J:;, ji)j,a OOQ bl QQ_QQO 1 L} C’QO 2 000
70 [ (766) Equipment obligations _.,‘N-- 58 (,h- AN SR
71 l (767) Receivers' and Trustees’ securities (3940 I a1l L SR Bl
72 | (768) Debt in default _ L s e j and41) TG T ey (2
73 | (789) Amounts payable to affiliated companies (pp. 42 and 43) o e 8. 5 A B /’
'4 Total long-term debt due after one year PR RS AR ASS0 15,770, "7)7_‘*‘. 250,000 il s()tjo 000 L EBOO 2 000

RESERVES

1€ (771) Pension and welfare reserves

7% | (772) Insurance reserves . . . i i i = m() 4
; (774) Casuvalty and other reserves DNz -
9 | Total reserves o s 3,090
O1HER LIARILITIES AND DEFERRED CREDITS

01 C183) Interest in Aot (D A i 1 KRR O aid
TR OB BABIIIRR . i e T L s il Witk
R (783) Unamortized premium on long-term aebt Eriai .
82 | (784) Other deferred credits el i ;:’)‘*h ) “g?)
83 | (785) Accrued depreciation--l.eased property ____ i
84 i (786) Accurnulated deferred income tax credits (p. 55) . - 900
85 | T'otal other liabilities and deferred ~redits . .,_il.gtz.l‘i@im_‘;_ﬁ:tiuo TGRS lI e

; ' SHAREW! DERS EQUITY I

1 Capital stock (Par or stated value )

(791) Capital stock issued ) e

R6 COmmon srock (DD AN 38): ol b i (/,)()()J (‘)DO 200, OOO L P i o OOO . OOO 8()'( o UQO
87 Preferred stock (pp. 32 and 33) ¥ X : ?QL()OO
K]K Total capital stock issued mmemeeromeeer e i ;6 9( )OO ZOOJ OQL).._:.; L 1_(:)()0 2 000 i L) /95 L) 200
89 | (792) Stock hability for conversion (pp. 34 nnd “) el b St e 2 s

I 90 | (093) Discount on capital Stock e

1,699,900 200,000 | 1,000,000 | 1,795,200

91 Total capital StOCK s e e o o

Capital Surplus

g2 | (794) Premiums and assesments on capital stock i T

g3 | (795) Paid-in surplus & ] .

94 | (796) Other capital surplus

g4 Tota, capitel Surplus s snenees - RIS L A - PRI

Retained Income

08 1 (797) Retained tncome= -/ DDP oD e d e e ittt sia st s rerE—
1. 011 627 222 4415 29( 62,6173
1,811,627 222,175 297 02,6]

'y {798\ Retained income~Unappropriated (pp. 17A and 17B)

9% Total retained income (
W oSy e 0 OB Y rolid i 1

% Tutal shareholders’ equity e S @ e .j ) )l;l—’y & B (” N’ T %—)O )O)JE)Z"(’ l.?WAP L
o o il e = [& Lo S i Qq =r I

100 TOTAL LIABILITIES AND SHAREHOLDERS EQUITY __ 19,915,485 692,185 | 2,662,907 3,657 4O 1

Railroad Lessor Annual Report R-4
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Lessor Initials  ©0OU

Year (9 7’!-

r

200, GENERAL BALANCE SHEET—-LIABILITY SIDE-~Continued
On page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property. If the leasehold contiact contains no such
respondent’s liability to reimburse the lessee for improvements made on ' provisions, state that fact,
L 02L105 02bl0EL 02L107 (OZ2bll Ll L
e N.C.Mii- [couthernn Ry.=| Transylvania [Va,.& South [
land BB Co. Caro. (g Div, RR (h Co. MWesgterm) Ry.Co. (i)
$ $ $ $ $ $
20 : 50
100,150
18,793 21,814
15,000 170
05,367 23,774 2 lo8
1,200 3,561 1601 i
200, 510 7,885 81,987
200,000
801,000 1,000,000 196,000 3,362,000
5,680,68l
oL, 000 0,000, oo 196,000 11302.000
e R R e 4,190
15,973 et 1,190
181,219
35,040 960 50,880
35,040 900 232,099
924,000 4,176,200 | 3(Us00Y 2,000,000
92k . 000 e 176 200 70,000 2,000,000
(345,000)
924, 000 4,176,200 25,000 2,000,000 B
5,000,000
45,000
5,045, 000
15,636 (1,694,220 ) 538,427 725,157
12,836 (1,694,204 ) 530, 127 e sl
= 4 [5226,990 0035, te | Cy(e)y L]
1,740,836 14,459,203 1AL Mol 6,605,433

Railroad 1essor Annual Report R-4




12 lessor Initials ~ SOU i Year 197U

200. GENERAL BALANCE SHEET—LIABILITY SIDE--Configned
. L ek LU ‘ L &
Th

(.41 £ 7
(

s . kel S0 L AL .‘.- A (J ‘- A F.vy SR
{ing A Ldotnt e MCAL Tiberton oou}The Ga.Mid,|Mob.&bghm,
No (2) Rire (b) CO, Ry. ) Co, RYe i (d) GO, RR () Co.,

The above returns exclude respondent s holdings of its own  [$ $ $ ($
issues as follows 10 N

101 | (765) Funded debt unmatured_.. U LR Ak ke %}_)J)OO e e el L L G e s e ’
102 | (767) Receivers' and trustees’ securities _______

103 | (768) Debtindefault ___
104 | (791 Capital stock

e L A i b ot W g RS 0SS Al s i AN A A st et s .-L,V.V,.,._..,.,v‘___‘__«_h...{

SUPPLEMENTARY ITEMS | |

Amount of interest matured unpaid in default for as long as t
90 days:
105 | Amount of interest

106 Amount of principal involved __

TR R L Hiad Bl AT R S BESIERSR BRI IR TR RE] ARt

107 Investment carried in account No. 732, "'Improvements on

leased property,’’ on the books of the lessee with respect

_ 602,386 | 60,386 | 5,601,800 |

to respondent’s pi

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounis by which
. . . . T,
Federal income taxes have been reduced during the indicated period aggregated ... g None

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December ;
31, 1969, under provisions of Section 184 of the Internal Revenuwe Code . e None .

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code . $ None

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January 1 of the year following that for which the reportismade AN None

NOTES AND REMARKS
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The company reporting to the Inter gtate Commerce
i PR 1y RGOS Commission in this Report is a part of the Southern
iy JC;}J\‘E o n Railway Company and Consolidated Subsidiaries, which
™. ., g is comprised of 33 regulated carriers and 23 other
. L “v y i companies. Financial reporting to shareholders and,
o 1 RO, the general public is made on a consolidated basls
@’:LL‘M 1" “\? and the following balance sheet is included in this
0 rw v L e mm'm‘fj Report in order to put the financial data of the
2 ,L_@ }_“\&,wwwhtﬂ,‘% reporting company into proper perspective relative to
; the Southern Consolidated System.

f

. " ﬂ.
Clyrlac AT
i n’.,-ﬁ}n_z.‘ A:.\..uﬁ U\

DECEMBER 31,1974 AND 1973
(Thousands of Dollars)

1974 1978
ASSETS i o
Current assets:
Cash and marketable securities at
tower of cost Or MAarket .o .veeveonnssderrsennvpnonnansineessssnnne $ 127,422 $ 124,287
Advotbilg recalvable o c.iiiv s ionsiilyws s sepanvsnnes s icaibis fFE 133,151 119,341
Materials, supplies and Other ...ccevveienrencrrerrocsernecnrenrnersss 36,508 30,517
' - : 297,081 274,145
Investments in and advances to afffliatas L Ld v i e e v seliid 9,396 8,691
iR R I s S P e SR e 32,261 32,617
Lt R R R T R S R e i beivd 1,684,960 1,558,757
$2,023698  §$1,874, 210
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued eXpenses .....coveecrntererrennirenss $ 197,904 $ 175,330
Federal income taXes ... covovsvsorcsnss S T B R 29,987 17,267
Current maturities of long-term debt ..., . .cveeriionaannnennrcrencns 56,462 56,761
i 264,353 249,358
LGt BB e ke e bk s VR R E e 6 b0 D 618,516 608,080
Reserve for federal INCOME XS «ooveeserenvannnsnronssnnronascisnnnrnsne ; 22,259 22,292
Bafarred IRCOmMB taxes . L s idds el ek nip e v visins e s e 237,849 208,011
Resatves and olher Habilities .. cobieevivssioaivensdssnnnanetncrsnsnsniss 19,128 ; 19,857
1,182,105 1,107, 098
Shareholders’ equily:
Broforrod 100K | v edivssisneransihpenveinssennnnnnrsenteigr b 58,560 58,694
Serial preference SIOCK -« cecievniirncnanenes Lo e gt iR 18,730 -
Common SIOCK . ressn sonsvsessasssseas el e G s R S 144,769 144,052
Capital SUrplUS .. oveervrenenssrcecrnanes Gl e e e 17,803 14,718
tncoinc retained In the DUSINESS .. vvescsceeacinssntannsrcrscreronrecns 601,731 549,148
841,593 766,612

$2 023, 698 $1,874,210

-8
iota: Cortain 1973 data have been changed for comparability,
)




Lessor Initials ~ SCU Year 19 Tl
ey . Wy 200. GENERAL BALANCE SHEE L IABILI'LY SIDE—Concluded
LTS Y VP U G ST T S B e T A o ‘Vﬁ X3 ,.oufh
land (f\ L'_ Co.| Caro. (j’)rj iv . IR Co. 5Nk ster ”) }\‘y C \)1 () T SaR el
,“ I

$ i g
e e T SR R L U R
PRl

MR L Sl WM 103
104

e 105
106

107

1,176,880 15,830,503 | QhR. 6 s : .
i RN 2 A A TSRO (i
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Lessor Initials aou Year 19 71;.

300 INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis.

report, entering the names of the lessor companies in the column headings. For in- 3, Any unusual accruals involving substantial amounts included on lines 6 to 53,
strictions covering this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform Sy.\lt‘l!\_}:fiﬁs:\:"(jl{j\—lj _f«\r R:lilm:uif'Smpunics (ii 7 E t( / , L_ 2 b i{ ‘u{i { ,,j‘ (L ‘ 0 _,) /:g 2L (z' A .,_;J!
Lihe {tem wreaelrne ASCAL | kiiberton he ET&.E:& Mob ., &Bghm,
No. i el _ N | Ry. b) Co, Sou. Ry.Col Ry.@dCo, | RR ()Co,
ORDINARY TTEMS $ % 3 $
RAILWAY OPERATING INCOME

| (501) Railway operating reverues

2 (531) Railway operating expenses

3 Net revenue from railway operations

4 (532) Railway tax accruals (p. 54) 350 750 QZQ?—?‘Q

5 (533) Provision for deferred taxes (p. 55) )4'60

6 Railway operating income (7 E)Oy @22 7 52 )

RENT INCOME

) (503) Hire of freight cars and highway revenue fright equipment-credit bal-
ance

8 (504) Rent from locomotives

9 (505) Rent from passenger-train cars

10 (506) Rent from floating equipment

1 (507) Rent from work equipment
12 (508) Joint facility rent income
13 Total rent income

RENTS PAYABLE

14 (536) Ture of freight cars and highway revenue freight equipment-debit

valance
15 (537) Rent for locomolives
16 (538) Rent for passenger-train cars

17 (539) Rent for floating equipment

18 (540) Rent for work equipment

19 (541) Joint facility rents

20 Total rents payable
21 Net rents (lines 13,20)
2 Net railway operating income (lines, 6, 21) ((jo) (22 )_ere)
OTHER INCOME
23 (57" Revenues from miscellaneous operations (p. 53)
24 (509) Income from lease of road and equir (p. 56) 371 L_ 588)262 37 ) 500 )4'9;500 783000
25 (510) Miscellaneous rent income
26 (511) Income from nonoperating property
27 (512) Separately orernted properties—-profit
28 (513) Dividend income (from investments under cost only) sl i :
29 (514) Interest income ,+ ) 365 | 18 1393 |
30 (516) Income from sinking and other reserve funds l
31 (517) Release of premiums on funded debt
32 (518) Contributions from other comp S
33 (519) Miscellaneous income 2 2 022 7 2 }4-50
34 Dividend income (from investments under equity only)
35 Undistributed earnings (losses) J
36 Equity in earnings (losses) of affiliated companies (lines 34, 35)

37 Total other income 59)‘4' ) 6I+9 5 ) 2 893 L"9l 500 §) i :Eso
38 Total income (lines 22, 37) 593) 899 33 b lhl E s 500 mio

MISCELLANEOUS DEDUCTIONS FROM INCOME

39 (534) Expenses of miscellanecus operations (p. 53)

40 (535) Taxes un miscellaneous operating property (p. 53)
41 (343) Miscellaneous rents

42 (544) Miscellaneous tax accruals

43 (545) Separately operated properties—{oss

44 (549) Maintenance of investmert organization

45 (550) Income transferred to other comy

46 (551) Miscellaneous income charges 380 80 2
47 Total miscellaneous deductions 380 80 25

48 Income available for fixed charges (ines 38, 47) 593 ) 519 33 9 061 1“9 b} ["75 85 Ll L! 50

Railroad Lessor Annual Report R-4
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Lessor Initals 50U Year 19 7){‘ e 15
300. INCOME ACCOUNT FOR THE YEAR— Continued
4. Line 28 ir)c!udvﬁ only divhlcnd‘a trom investments accounted for under the lundgr the equity method. Line 36 represents the earnings (losses) of investee com-
cost methed. Line 34 includes only dividends aceannted far nadar the sanity meth. | naniss aceonnted for under the equity method. Lines 34 and 35 should be incinded
&i)D [, | L)
Tne .C; MIU=ooutnern Ky.= valsymnl{-)' va, & ooluunnl Line
land ¢ Rk Cof Caro.g Div. RR (h) Co. [We~terwm Ry.Co. () o (k) No.
T $ $ g $ $
|
2
3
h8 3 5T4’5 30, 228 )+9 5 %Q 4
17,280 . L8o 26,830 5
(65,825) (30,708) (76,469) 6
7
8
a 9
10
11
12
13
14
15
16
17
18
ke 19
20
21

(65,825) (30,708) (76,469) 2

[
e

75,780 120,380 30,000 193,995

&

LS T S A e )
“n

=)

~

9,889 S
11,769 38,242 77,451
12,049 (170)

NN N
o oo

.
o

W G

o
o

24959 195,203 32,119

o
o

>
£

Gy
o

o
(=)

w2
~3

78.739 339,401 78,131 305,793
78,739 273,576 47,423 229,324

e
<o

325 143 1
325 143 it
78,739 13,251 47,280 227

LWAORNO
el ] ()
oo
&
3
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MWJNCUMEMJXNWTPVBTHHTEA-mgwwmw " 2 2 6(0Y4
LR e Shee e b i (A L] 5D e} M mRDLLD Nl (]
: TTGerter— JINe GeoToLeTHObT e &

sehed{ The A&CAL |Southern

Item Midland ’Di‘mingham

ule o
iR Co. R Co ¢ ! "
4«_*wqmwmmwﬂ_mﬁhmmm»uL_m_“m¢“_~,WM_HMU_“LT'_»lemu___gw_y:kaﬁf. Ry. @ Co.BR (o Co.
o s $ $ CER L
FIXED CHARGES
(542) Reni for leased roads and equipment (pp. 58 and 59) 383 l

(546) Interest on funded aebt:

(a) Fixed interest not in default = 59 ria -182 L: 3 C;OO L{-Q . SOO 78 1000

(b) Interest in default

(547) Interest on unfunded debt

(548) Amortization of discount on funded debt ._-97713—
604,895 | 12,500 49,500 78,000
(11,376) 20,561 (g8 7,450

Total fixed charges

Income after fixed charges (lines 48, 54)

OTHER DEDUCTIONS

(546) interest on funded debt:

(c) Contingent interest

Ordinary income (lines 55, 56)

EXTRAORDINARY AND PRIOR PERIOD I'TEMS
(570) Extraordinary items - Net Credit (Debit) (p. 58) 396

(580) Prior period items - NetCredit {Debit) (p. 58) 396

(590) Federal income taxes on extraordinary and prior

period items - Debit (Credit) (p. 58) 396

(591) Provision for deferred taxes-

Extraordinary and prior period items

. Total extraordinary and prior pertod items Cr. (Dr.) _ i :
Net Income transferred to Retained Income

Unappropriated (lines 57, 52) 305 ( ll ) 376 ) 20 s 561 ( 2 5 ) 7 i ).I,SO
INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the
amount of § —
(1) Indicate method elected by carrier, a: provided in the Revenue Act of 1971, to account foi' the investment tax credit.

Flow-through Defenal Fits

(2) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ ].\I-One

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tex iability for current year $ l\lone &
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting purposes ¢ None i
Balance of current year's investment tax credit used to reduce current year's tax acerual $ None
Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's tax accrual None
Total decrease in current ye ar's tax accrual resulting from use of investment tax credits $ None

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columus (b) and (d), and credit amounts in column (c) should be indicated by parentheses.

Atlanta & Charlotte Air Line Railway Company

[ Ye: Net income Provision for Adjusted
‘ i as reported deferred taxes net income
L) (b) (c) (d)

“
1

| 1973 [§ 18,660 o 16,660
1972 20,015 - 210,015
1971 25,140 - B9 IM0 ]

Elberton Southern Railway Company

Net income Provigion for Adjusted

Year as reported deferred taxes net income
(a) (b) (e) L)

1973 L8 7ol : 48 18,251

LOTE df gy 313 - LT3l

1971 18, 748 - 18, 7%

(Continued on Page 19B)
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The company reporting to the Interstate Commorce

Commission
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in this Report

is a part of the
Railway Comprny and Consolidated Subsidiaries
comprised of 33 regulated carriers and 23 oLhcx com-
Financial reporting to sharcholders and the
general public is made on a consolidated basis and the
following income statement is included in this
in order to put the financial data of the reporting
company into proper perspective relative to the
Southern Consolidated System.

Southern

which is

Report

PR L wionts ¥
o-Jl.L.' ,.H.w..ﬁt

cf L:coma

YEARS 1974 AND 1973
(Thousands of Dollars)

Railway Opcrahng revenues:

--------------------------------

Other

Other income:
Interest
Gain on sale of propc(tle" ...................
Other

ToOtal IRCOME o hdil s bunn s nnisininn viniss

----------------------------------

.....................................

Fhulway operaling expenses:
taintenance of way and structures . ..ooevve.e
Maintenance of equipment ....c.cveevveeenen
Transporlation
Other

----------------------------

..................

Slale and local taxes . ... s o sisiss 2 RNt

PAVIOI 1AX08 (. s i vsbn ibhiinpannansnains ey
Net freight car rent income based on time and mileage

Other equipment rent @XPeNSe «..ovvvrcaveanrenss
Joint facilily rent @Xpense ....cceonaiocevncnnenee
Miscellancous deductions from income
Fixed charges, principally interest ....oveevevraene

Tolal eXPENSES «vveisreressnsnsvens

-----------

Income before federal income 1axes ... ..cveeeenen
Less: Federal income taxes
Current
Deferred

Net consolidated income for the year

..........................

...........

Per average share of common stock outstanding

.......

-------------------------------------------------------

------------------------

........................
------------------------

-------------------------

........................

------------------------
........................
........................

........................

........................
........................

........................
........................
........................
------------------------

-------------------------

------------------------

------------------------

---------------

-------------------------

------------------------

---------------------

1974

$871,995
16,740
5,852
14, 738

809, 325

. 16,149
10,097
12 172

947 743

— ————

1€9,159
146,167
285,277

59,480

T660,083

30,355
46,799
(20,961)
35,553

1,286
7,408
49,385

"£09,909

137,834

20,405
29,323

s 88 106

1973

8747,954
14,452
3,868

" 804, 055

131,018
134,552
240,665

558 0/8

25,186
32,843
(6,845)
34,182
1,390
8,167
44,900

697,901

106,154

9,626
29,326




Lessor Initial

s0U

Year 19 r(?)—'r

17
300. INCOME AC( 'OUNY I()l\ THE YEAR—Concluded
7 | W A 4
o e & 1 N ,,{'_._ S & ISV A A A 1 5( e el
S \l‘ﬂ‘(’i” E\‘y. TransylvaniaiVa. & South Line
o Div RR ) Weste v . CoJd N
Caro, ® Div, I Q‘)‘u We 1(11(1 Y o C o.,’ 0 A 0
$ $ BT $ i $
30,000 0 s di i 49
i T e T | |
i LB.oeo 0 ! 17,966 | 9000 1 165008 | E LG
| 5 ‘ 51
Ty i . i)
i i 2,724 53
SRR e o T R P o I e o 167,832 e
30 579 _id,?k,, 7 L ! 59,559 L L 55
LN | 56
il 57
i ol L ; i 58
| 5
L 59
NI R il 60
ka8 FAsouE 61
L [ 62
30,679 J83eens el ﬁ i1 SR 63

NOTES AND REMARKS -

Concivded
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Lessor Initials

S0U

‘v
Year 19 (*

JOS.RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of each lessor company in-
cluded in this report, entering the names of the lessor companies in the
column headings. For instructions covering this schedule, see text per-
taining to Retained Income Accounts in the Uniform System of Accounts

for Railroad Companies.

b

| 3

tax.consequences, accounts 606
ol A AN W

All contra entries hereunder should b indicated in parentheses.
Indicate under “"Remarks'’ the amou it of assigned Federal income
and 616.

S A
Line Item The ATl, & CharloUte | Elberton fouthern
No. (@) Angt Tane () Ry, (o, Ry 6 G5
1 Unappropriate retained income (1) and equity in undis- (0 ! @ (1) @
tributed earnings (losses) of affiliated companies (2) at 3 > i 3
beginning of year* L 3 824 ) 200 IS o 202 2 09)+ il
CREDITS i
2 | (602) Credit balance transferred from income (pp. 16 and 17) __| 300 202 201
3 | (606) Other credits tc retained income (p. 58) 396 Bt
4 | (622) Appropriations released :
5 Total g 20156]
DEBITS :
6 1 (612) Debit balance transferred from income (pp. 16 and !17){ 300 117376
7 | (616) Other debits to retained income (p. 58) _ 396 180
& | (620) Appropriation for sinking and other reserve funds el
9 1 (621) Appropriations for other purposes
10 | (623) Dividends (pp. 52 ard 53) 308 L19T
1 Total il 12,573 480
12 Net increase (decrease) during year* (.1.2 P ) 20, 081
13 Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2) ;
at end of year* i 1811 5 627 ) 222 2175 i
14 Balance from line 13(2)* ! b ol Sl el 4 b Xy
15 Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies
at end of year* l>8-1‘-l>627 iy G, s (el 2an P 1hs) i UHE B
Remarks
Amount of assigned Federal income tax consequences: 1
16 Account 606 £ XXX _____‘ Xy oy
17 Account 616 Gich A Gl ST Lo i 40 e it ¢
il *Amount in parentheses indicates debit balance.
NOTES AND REMARKS
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Lessor Initials

Year 19 71L

i, Segregate in column (2)

muhmi of accounting.

305. RETAINED INCOME—{
all amounts applicable to the equity in un- 1 ¢

P

distributed earnings (losses) of affiliated companies based on the equity |

|
ine 2 (e 6 if debit balance), column (2), should agree with line 36.
(\ Z L \ l-“x & W 1A% s |

with line 63

6. Include in column (1) only amounts

NAPPROPRIATED-—Concluded
chedule 300. The total of columns (1) and (2), lines 2 and 6,

schedule 300

excluciyve of anyamounts included in colump,(2)
G e &a%u

17B

should agree
applicable to Retained Income |

T

!

{

i

The f‘morgl . Midland | Mobile aﬁBlrmlrngla i The North Garolina|[Southern allway- [Line
v Ry. (d) o)) RR (e) Co. Midland ®RR Co. |ICarolina (@ Division No.
(1) (2) (1) 2) LR (2) (1) (2)
302 B g5 6 - 12,877 - 1,841,729)1 - :
x .
i _.'Z_.ZMSO_J il 302,679 165,285 | el
3
Gk B i 4
7,450 30,679 165,285 5
25 e st 6t
L 17,760 7
L e 8
L B 27,720 | 10
25 i L 07,720 L7760 b
(25) 7,450 a9 147,525 i 12
!
297 62,613 - 15,836 1,694,204)| 3|
" e e N o ) G AR R = o I Qylab S S 2 XX ixstixihakeild
B s G e18 iy 10,956 |y & x xLLs0ON 0NN Ly gy
> GHID GIEED X ), rgd Gigi Ciltie ¢ p ANEED. UES ] ), 4. 4 S —— o, S, S50 “RISh SN ¢ 16
p s ) G g | XX g b >, s i G AT ARSI 120 ¢ X X X X 17
C2L 107 026108
Transylvania NOTES AND REMARKS Virginlia and South
RR . (h; Lo. Western (i) Ry.Co. )
(1) 2) (1) (2)
501,427 - 989,598 - il
37,480 595599 g
3|
L
37,480 595559 2:
480 2l , (00 7
8
9 "
300,000 10
480 324,000 i
37,000 (264 ,4h1) e
538,427 - Teg 197 - 13
- XXX - XXX ik
538,427 994 725,157 ey 1
XXX XXX 16
.96 XXX 17
i
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18 Lessor Initials 50U Year 19 (J"r
211 ROAD AND EQUIPMENT PROPERTY
I. Give particulars of changes during the year in accounts 731, “*Road and equipment proper ble to expenditures for new hines and extensions and additions and betierments. Adjustments in
ty, and 732, “Improvements on leased property,’” classified in accordance with the Uniform | excess of $100,000 should be explained. Net ch 5 s the diffzrence between gross charges and

Svutem of Accounts for Railroaa Companies. Enter the names of the lessor companies in the col-
umn headings

2. Gross charges durivg the year should include disbursements mude for the specific purpose of
wrechasing, constructing, and equipping new lines, extensions ¢f old lines, and for additions and
betterments. This column should alse includge both the debits and credits involved in each trans

for, adjustment, or clearance hetween road and equipment accounts and al ‘u! 1 !mxlnz applica
b = e o =
GCAl

credits for property retired. All changes made d
caunts

3.1 during the vear an individual

’ **Land for transporuation purposes, "’

uning the vear should be analyzed by primary ac-

sharge of $100.000 or more was made (o account No. 2,
ate in 2 footnote the cost, location, area, and other details

[
1{ (% i/ 2

s

which will identify the property

Q;"f [ 1 ”fz.

The A%CAL Ry, Co. | El, Bou. Ry. Co. [The Ga, Mi, Ky. Co
Line Account Gross charges during| Net charges during | Gross charges during | Net charoes during | Gross charpes during| Net charges during
No. year year year year year year
(a) (b) (© ) (e) () ()
$ $ $ $ $
1 (1) Engineering . - ( 930)
2 (2) Land for transportation purpases s
3 (2 1/2) Other right-of-way expenditures |
4 (3) Grading
5 (5) Tunnels and subways
6 (6) Bridges, trestles. and culverts
7 (7) Elevated structures
8 (8) Ties (u99)
9 | @ Rails (622)
10 | (10) Other track material ( 35 19&)
H | b Ballast (86)4) il
12 (12) Track laying and surfacing ( 863 )
13 | (13) Fences. snowsheds, and signs
14 | (16) Station and office buildi
15 | (17) Roadway building Ngne None
16 (18) Water stations
17 (19) Fuel stations.
18 | (20) Shops and enginehouses
19 | @1 Grain elevators
20 | 22) Storage warehouses
21 | (23) Wharves and docks
22 | (24) Coal and ore wharves i
23 | (25) TOFC/COFC terminals
24 (26) Communication systems
25 | (27) Signals and interlockers
2 (29) Power plants
27 (31) Power-transmission systems
28 (35) Miscellaneous structures
29 (37) Roadway machines
30 | (38) Roadway small tools G
31 (39) Public improvements—Construction R ;
32 (43) Other expenditures - Road
3 (44) Shop machinery. e ISR
34 (45) Power-plant machinery
35 Other (Specify & explain)
36 Total expenditures for road ( 39) 71‘2 )
37 1 (52) Locomotives
38 (53) Freight-train cars
39 (54) Passenger-train cars .
40 | (55 Highway revenue equip
44 (56) Floating equiy
42 (57) Work equipment _ Non € Non i
43 | (58) Miscellaneousquip
44 Tota! expenditure for equiy -
45 | (1) Organzation expenses
46 | (76) Interes| during construction ? 2 957 )
47 | (77 Other expenditures—General (252)
48 Total general expenditures ( 3_2_2__09)
4 49 Total (L"2 ) 95 1-) e
50 | 90) Construction work in progress 26 ) 353 None Non g Pt
bl Grand mu:ll '\, 16 2 5‘,’8} - : %

H . . 3 * ' “" * -~ . . . ¥ v
Do not include in road and equipment acconnts, including Account No. 80, 0y her elements of investments.” adjustments which were made pursuant to the Commission's order, dated April 17, 1963

Railroad Lessor Annual Report R-4
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Lessor Initials SO0U Year 19 '(14 19
211. ROAD AND EQUIPMENT PROPERTY—Continued

4. If during the year property was acquired from some other company, state in a footnote the | should be briefly identified and explained in a footnote on page 22. Amounts should be reported on
B l} { [ F

name of the company, the mileage acquired. and the date of acquisition. giving termini and the this line only under special circumstances, usuaily after permissior htained from the Commis
cost of the property o the respondent. Also furnish a statemens of the amount included in each sion for exceptions to prescribed accounting. Reference to such avthority should be made when
primary account representing such property acquired, referring to the column or columns in explaining the amounts reported I\‘c\pw dents must not inake arbitrary changes to the printed
which the entries appear stub or column headings without specific suthority from the Commission
S. Notes referring to entries in this schedule should be shown on puge 2
6 Reparton l)uc 35 amounty not includable in thepr uxw\,m n} aeeQunts. ‘The items reported ’
i) ,l‘i o S A A { N 1Y ~ L L /
=T = 5 B 35 "ib*?T* A X g y 3 PR RR ) ~
R.R.Col.The N,C.r:dland RR Cp Sou. Div, nsylve R Co
i o s v ¢ Line
Gross charges during Net charges during Gross charges during | Net charges during Gross charges during Net charges during | Gross churges during Net charges during \,!',(
f
year year year year year year year vear
th) (i) (j) (k) ()] (m) {n} ()

: (73) 225 (587) !

(30) (73)] 32,824 (8.506) )
2 3

4

5

i (735) 8

(518) 9
(10,939)] . 10

21

(50)] (100) 25

&
(113) 91

(30) (1,985)] 33,049 (29,422) 36

None A1

/ (145) B
& (29) (318) , b
(174) (2,335)

(30) (2,159)] 33,009 \ﬂ¢~7JY ' Nbne 49
(4,440 ) (LI, THE) 50

30) (2,159)] 18,601 Lu3ﬁ)o-} 51

b~
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LoU Year 19 74

Lessor Initials

212, PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpori
ton of the lessor companies included in this report (i.¢.. one all of whose
by or for the respondent with
out any accounting to the said proprietary corporation). It may also in-

utstanding stocks or obligations are held

Item
(i)

Mileage owned: Road

clude such line when the actual title to all of the outstanding stocks or ob
ligations rests in a corporation controlled by or controlling the respond-
ent; but in the case of any such inclusion, the facts of the relation to the
respondent of the corporation holding the securities should be fully set

Second and additiona! main tracks _

Passing tracks, cross-overs, and turn-outs _____

Way switching tracks

Yard switching tracks

Road and equipment property: Road

Equipment ..
General expenditures

Other property accounts*

Fotal (account 731)

Improvements on leased property: Road

Equipment

General expenditures

T'otal (account 732) ____

Depreciation and amortization (accounts 735, 736,

and 88

Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts payable to affiliated companies (account
H6Y) Ll

Capital stock (account 791)

“Includes Account Nos. 80, ""Other elements of investment,”" and 90, **Construction work in progress "

Railroad Lessor Annual Report R4




I ossor Initials:. SOU Year 19 7/‘{

1y angd 732, n leased pioperty
System of A

umn headings

Improvements

L Give particulars of changes during the year in accounts 73
' classified in accordance with the Uniform

ounts for Ratlroad Companies. Enter the names of the lessor companies in the col-

3. Gross charges during the year should include disbursements made for the specific purpose of
purchasing. constructing, and equipping new hines. extensions of old lines, and for additions and
betterments. This column should also include both the debits and credits involved in cach trans:

fer, adjustment, or clearunce between road and equipment accounts u\blztyllvrc né;. lica-

Net charges during

Gross churges during
year

Net charges durning

494

i o o s A A s i S e - -
211, ROAD AND EQUIPMENT PROPURTY
Road and equipment propet hle to expenditures for new lines and extensions and additions and betrerments. Adbustments in
excess of $100.000 should be expliined. Net charges is the difference beiween gross charpes and
credits for property retired. All changes mide duning the year should be anafy 7048 By phimary ix
counts )
3. If during the year an individual charge of $100.000 or more was made to account No. 2
“Land for transportation purposes,' state in & foatnote the cost, location, area, and ather details
which \\nll.ddcnuh the property
3 1 sy
a,and So.
— -- DA PO S Bt H PN et el ANt AP IRAFT SIS

year

Line Account Gross charges during]  Net charges during | Gross charges during
No ear year year year
(a) ) ( q)
$ $ $ $ $
(93)
(1) Engincering - el I .é
. 3 \
2 (2) Land for transportation purposes . +0 3 3 4 é

3 (2 1/2) Other right-of-way expenditures

4 t3) Grading
§

(5) Tunnels and subways

(6) Bridges. trestles. and culverts

(7) Elevated structures

6
7
8 (8) Ties
9 (9) Rails
10 1 (1) Other track material

1] (11) Bailast

12 | (12 Track laying and sur(acing

13 | (13) Fences, snowsheds, and signs

14 | (16) Station and office building

18 | (7 Roadway buildings

16 | (18) Water stations

(6,366)

17 | 419) Fuel stations,

18 | (20) Shops and enginehouses

19 | (21) Grain elevators

20 | (22) Storage warshouses

21 (23) Wharves and docks

R (24) Coal and ore wharves

23 | (2% TOFC/COFC terminals

(26} Communication systems

(271 Signals and interlockers

(29) Power plants

(1) Power-transmission systems

(37} Roadway machines

(38) Roadway small tools

M

25

26

27

28 | (35) Miscellancous structures
29

30

31 (39) Public improvements—Construction
32

143) Other expenditures - Road

33 (44) Shop machinery.

34 (45) Power-plant machinery
35 Other (Specify & explain)

36 Total expenditures {or road

33,699

3 152) Locomotives

38 (53) Freight-train cars

39 | (84) Passenger-train cars

40 | (55 Highway revenue equipment

41 | (%) Floating equipment

42 157 Work equip
43 | (s8) Miscel quipment

a4 Total expenditure for equipment

45 | (71) Organization expenses

46 | (76) Interest during construction

47 | 17y Other expencitures—Cieneral

48 ‘Totai general expenditures

49 Total

33,999

(TL A7)

50 1 90) Construction work in progress

22,528

\ i
Grard iotal

\|1

' D not iechude in toad and equipment accoaats, including Account Mo, B0, 'Other elements of investments,™

.
adjustments which were made pursuant 1o the Commission’s order, dated April 17, 1963
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The Georgis Midlend Railway Company

less

sor Indtials SOU

I

|

! Net income

Provision for

‘Adjusted

Year as reported deferred taxes net income
(a) (b) (c) (d)
1973 $340 $ v T30
gre (15) - (16)
71 : g -
Mobile and Birmingham Railroad Company
l Net income Provision for Adjusted
Year as reported deferred taxes net income
(s) (b) (c) (a)
1973 § 933 - B 933
1972 863 - 863
971 Lyl D - L3279
The North Carolina Midland Railroad Company
Net Income Provision for Adjusted
Year as reported deferred taxes net income
(a) (b) (c) (4)
1973 $30, 342 - $30,3u42
1072 10,165 - 10,165
1971 105166 - 10,165
Southern Railway-Carolina Divigion
Net Income Provision for Adjusted
{ear ag reported deferred taxes net incomd
(a) (b) (c) (a)
1973 $18,9540 $17,760 $1,16C
1972 13,409 - 13,409
Lo (91,919) o (91,919)
Transylvania Reilroad Company
Net income Provision for Adjusted
Year ag reported deferred taxes net incomg
(a) (b) (c) (d)
1973 $32,061 $LB0 $31,501
1972 26,425 - 26,425
7L 30,503 = 30,503
Virginia and Southwestern Railway Company
Net income Provision for Adjusted
Year as reported deferred taxes net incomg
(a) (b) (c) (4)
1973 $57,697 $24,000 $33,697
1972 30,518 - 30, 548
LT 59,552 : 221225

Year 197U
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212, PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into **Road,’’ | ment.”” Enter brief designation of the several proprietary companies at
“Equipment,’’ and *‘General expenditures’’ should be estimated, if not | the heads o their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign to ‘“‘General Expendi

tures'’’ only such amounts as are not included in “'Road’ or ""Equip-

the lessor companies that control them

s e

(k) No.

(f) (g) (h) (1) () .

e

st it s e ]

L Sl B 12
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 )5 PAGES 1S AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR ’
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

{See instructions on page 11)

Railroad Lessor Annual Report R-4
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GE]

ERAL INSTRUCTIONS CONCE

NYNG RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations. uns=cured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest-
ments, including the obligations of a State or local government, or of an individual, so held: investments made, disposed of, or written down
during the vear; and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, “‘lnvestnents in affiliated companies,” in the Uniform System of Accounts for
Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under **pledged’’ include
the Yaok vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,’’ und 722, **Other investments,"" which are
deposited with some pledgee or other trustee. or held subject to the lien of a chattel mortgage. or subject to an! other restriction or condition
which makes them anavailable for general corporate purposes. *“Unyledged’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under **In sinking, insurance, and other funds'® include the book value
of securities recorded in accounts Nos. 715, **Sinking funds’'; 716, **Capital and other reserve funds'’: and 717, *‘Insurance and other funds."

3. Foreach lessor company, list the investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.

(B) Bonds (Including U.S. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4, The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbo! Kind of Industry

I. Agriculture, forestry, and fisheries
II. Mining.
I11. Construction.
IV. Manufacturing.
V. Wholesale and retail trade.
VI. Finance, insurance, and real estate.
774 NI Transportation, communications, and other public utilities,
VIII. Services.
1X. Government.
X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment, pipe fines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies. telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely ‘*holding companies’* are to be classed as noncarsier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8, By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and v¢hich neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirement, and maintaining title to
property or franchises.

Railroad Lessor Annisl Report R-4
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217. INVESTMENTS IN AFFILIATED COMPANIES

Gitve partieniars of investments in stocks, bonds, other secured ohligations, unsecured notes, , tions given on page 23, classifying the investments by means of letters higres. and symbols in
ind investme st advances of companies affiliated with respondent. included in accounts Nos. 715, columns (), (b), and ()
Sinking fund 716, " Capital and other reserve funds'': 721, “Investments in affiliated compa ladicate by means of an arbitrary mark in column (d) the obligation in support of which any
1es™" and 717, “iasurance and other funds security 15 pledged, mortgaged, or otherwise encumbered giving names and other important par
Enter the name of o reporting lessor company in the body of the schedule and give. thereunder, teulars of such obiigations in footnotes
part s of its investments in affiliated companies before listing those of 4 second lessor. These Give totals for each class and for each subelass, and a grind total for each account
nanm uld be listed in the order in vhich they appear on the balance sheet Entries in columns () should show date of maturity of bonds and other evidences of indehted
Entries in this schedule should be made in accordance with the definitions and general instrue ness. In case obligations of the same designation mature serially. the date in column (d) may bhe
i F INVESTMENTS AT CLOSE OF YEAR
Ac- ‘ wa Ll : BOOK VALTF OF AMOUNT
Line | count | Class Kind of Name of issuing company and description of security Extent of HELD AT CLOSE OF YEAR &
No. No. No. industry held, also lien reference, if any control Pledged Unpledged
(a) (b) (c) Hem (d) (e) () _(8)
%% $
= ~ £ . T . o
: The Atlanta and Charlotte Air Line| Railway] Company
s l(elAT AL VII | Elberton Southern Ry, Co. Com,| 51,004 ik
4 [[elal A2 VIT | Atlanta & Richmond Air Line Ry.
. Co. Com. | Not Avafilable -
6 . ji o511
. Lawrenceville Branch R,R,Co, Com.[57,20 -
8 . =
9 Roswell R,R. Co. Com, | 50,10 -
a2 Total A-2 -
" Total 721-A ih
"
2 |
13

14 |721B| B2 VIL | Roswell R,B. Co, lst Mbee,
15 5% Gold Bonds, Due 1-15-53 .

17 Total T721-B o

Total 721 i

51 #Other party to joint control-Southern Railway Company

5 ELBERTON SOUTHERN RAILWAY COMPANY
» 17218 ! Bl VII | Southern Ry. Co. lst & Gen'l Mbge.|L4~5/8% Bonds 43,313
% Totdl T721-B 43,3173

28 THE GEORGIA MIDLAND RATLWAY COMPA

% (721E| E1 VII | Southern Ry, Co. 1,50k
130 Total 721l-E ‘ 1, 504

1 MOBILE AND BIRMINGHAM RATIROAD COMPANY
33 |721E | E1 VII | Southern Ry. Co. 65,697
34 Total T721-E 65.69

6 THE NORTH CAROLINA MIDIAND RATIIROAD COMPANY
y [721E | E1 VII | Southern Ry, Co, 10,145
38 Total 721-E 10,1.1}5
SOUTHERN RATIWAY-CAROLINA DIVISION
4 [T8LA] A2 VIL | Sumter & Wateree Riv, R.R. Co.-Sto¢
41 L Total A2

2 Total 721-A

WJ'

i

4 |721D [ D2 VII | Sumter & Wateree Riv., R,R, Co.

45 Ctfs of Indebt-Demand i
46 Teal T721-D e

4 RiEl T VII | Southern Ry. Co. 58,246
2 Total T2l ¥ /1 58,247
50 r
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217, INVESTMEN AFFILIATED COMPANIES—Continued
reported as M Serially 19, to 19 In making entries in this column, abbreviagtions in common i columns (fF, (k) and (1) If the cost of any investment made during the vear differs from the
Vouse i standard financial publications may be used where necessary on account of imited space bovk value irted in coliman (j). explain the matier in a footnote. By “cost™ is meant the con
if any of the companies included in this schedule are controlled by respondent, the percent of sideration g minus aecrued interest or dividends included therein. If the consideration given
control should be given in column (e). in case any company listed is controlled other than throug! ar received | wh investments was other than cash, describe the transaction in a foatnate., den
actual ownership of securities, give particulars in a feotnote. In cases of jaint control, give names ufy all entries o1 column (k) which represent a reduction in the book value of securities by symbaol
of other parties and particulars of control and give full e colination in a footnote in each case
. 1f any advances teported are pledged, give particulars in a footnote This sehedule should not include securities issued ar assumed by respandent
Particulars of investments nade. disposed of . or written down during the vear should be given

INVESTMENTS AT CHOSE OF YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
£ P ¢
BOOK VALUE OF AMOUNT £ D AT CLOSE OF YEAR Book value of DURING YEAR WURING/YEAR
investmerts made e el Line
In sinking, insurance during vear Amount credited to No
and other funds Total book value Book value Selling riice Rate income
(h) (i) (k) (1) (m) (n)

—

1__!

-

43,313 L-5/8
43,313

‘l’ 1,504

1,500

' l T M- .._: sy

il

53,246 W
58, 000

Railroud Lessor Annual Report R-4
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26 Lessor Initials ~ SOU Year 19 7l

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

S = o =S == —=moeros s T o = %

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Ag e

Line coune | Class Kind of Name of issumg company and description of security Extent of
No. | No. | No industry held. also lien reference. if any control Pledged Unpledged

i (a) (b)

HEEE () () (e) (f) @)

%% §

gl TRANSYLVANIA RAITROAD COMPANY

sp |721A Al | VIT Southern Railway Co.
gl $10 par Preferred stock Ohdod.
,: Southern Railway Co.
ke Common stock 25,619
57
58 Richmond, Fredericksburg & Potomac
59 RR. Co. Dividend Obligations 27,900
60 Total 721-A 120,678
61
62 |7218 Bl | VII | Southern Railway Co. lst &
63 Gen, Mtge, 4-5/8% Bonds

64 due 6/1/88

65
6 Southern Railway Co. lst Mtge.
67 Collateral Trust 4-~1/2% Bonds 36,750
8 due 8/1/88
69 Total 721-B 129,075
70 :

71 Hatal 721, 249,753
7
73 VIRGINIA AND SOUTHWESTERN RAIIWAY COMPANY
74 (1218 E3 | V1 gouthern Region Industrial Realpy, Ing.
75 Advance { W
76
7 Total T21 5,975
78
79
80
81
82
83
84
85
86
87
88
89

S 92 383

92
93
94
95

97
9B

101
102
103
i04
105 Total

Railroad Lessor Annual Report R-4
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217. INVESTMENTYS IN AFFILIATED COMPANIES-—(oncluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,

Book value of
investments made

INVESTMENTS DISPOSED OF GR WRITTEN DOWN

DURING YEAR

DIVILENDS OR INTEREST
DURING YEAR

insurance, and Total book value ficd Book value Selling price Rate | Amount credited to
other funds |uLingyeRn income
(h) (i) G) (k) () (m) (n)
$ $ $ $ %| $
07,459 5 3,700
25,619 $0.0p i
pepstaye
$il2. Lo
27,900 pelr Shaﬁe )4,1!-6Ll~
120,678 9.889
92,325 L, 625 5.5%
30,750 k. 50 2.250
129,075 7.8L6
b 249,753 17,735
2,972
Sl
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistribuicd Earnings From Certain Investments in Affiliated Companies

1

i. Report below the details of all investments in common accounting in accordance with instruction 6-2 (b) {11) of the Uni- of acquisition. See instructions 6-2 (b} {4).

stocks included in Account 721. Investments in Affiliated Com- form System of Accounts for Railroad Companries. ' 5. The total of column (g) musi agree with line 2

paries. which qualify for the equity method under instruction 6-2 3. Enter in coiumn (d) the share of undistributed earnings 200.

in the Uniform System of Accounts for Railroad Companies. (1.e., less dividends) or losses. 6. For definitions of ‘“‘carrier’’ and ‘‘noncarrier’’, see general
2. Enter in column (¢) the amount necessary to retroactively 4. Enter in column (e) the amortization for the vear of the | instructions 6 and 7 on page 23.

adjust tho=e investments gualifying for the equity method of excess of cost over equity in net assets (equity over cost) at date

i ~hediile
1, SCHCOUIC

,r | ~ ~ - s

3 - f
! Adjustment for invest-|
Line | !Adjuxlmem for invest-|Equity in undistributed ments disposed of or |
No {Balance at beginning of| ments qualifying for | earnings (losse¢s) dur- | Amortization during | written down during
- v . . y e . 3 H i o, 3 . | ;

Name of issuing company and description of security heid | year equity method ing year year - year

(al (b) (c) (d) (e} (f)

Carriers: (List specifics for each company) s

E

e | N TSl

AT

]
H
|
|
1
|
8

SJEHIUY 108597]

(&
(W)

{10

=¥ 1odoy pouuy 10SS3T] progjey




o
.
e
=
S
j =
o
o
o
=
2y
e
=
-
E
=
)
&)
=
o
-
4
N

217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Companies

Line
N'...‘

Names of 1ssuing company and des<ription of security held
(a)

Balance at beginning of
year
(b)

iments

equity method
(c)

I

Adjustment for invest-Equity in undistributed
qualifying forearnings (losses) durAmortization

ing vear
(d)

23
24
25
26
27

19
-l

41
42

Carriers: (List specifics for each company)

year
{e)

I I
| Adjustment for invest-
ymenis disposed of or
during written down duringBalance
vear
=t )
$ 3

p—eeeee

at close of
vear

2)

NONE

R

SIS, -

R T

ol

———

L
I

Noncarriers: (Show totals only for each column)
Total (lines 40 and 41)

SN S | S—

S|EIUY 1085977

Al

(
i

)] 61 1Y3a A

),

tHLic
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1. Give particulars of investments in stocks, bonds, other secured obligations, unsecured
notes, and mvestment advances of all carparations ather than affiliated companies, included in
accounts Nos. 715, "*Sinking funds'’, 716, **Capital and other reserve funds''; 722, **Other invest
ments’"; and 717, “Insutance and other funds.' lavestments included in acc - at Nos. 715, 716
and 717 held by trustees in lieu of cash deposits required under the governing instrument are to be
excluded from this schedule

2. Enter the name of a reporting lessor company in the body of the scheduie and give, thereun-
der, particulars of its other investments before listing those of a second lessor. These names
should be listed in the order in which they appear on the balance sheet

218. OTHER INVE!

'ME!

'S

3. Entries in this schedule should be made in accordance with the definitions and general in
structions given on page 23, classifying the investments by means of fetters, figures, and ymbols
in columns (8), (b). and (¢). Investments in U.S. Treasury bills and notes may be reported as one
em

4. Indicate by means of an arhitrary mark in column (d) the obligation in support of which any
security is pledge I, mortgaged, or otherwise encumbered, giving names and other important par
ticulars of such obligations in footnotes

S. Give totals for each class and for each subclass, and a grand total for each account

BOOK VALUF OF

Li Ac- |Class | Kind of . v re e
r;;:e count! No. indus!ry Name of issuing company or ﬁg:‘i:?{r;tl‘!‘lutun:jfd‘n;\:ul|)l|nn of security held, also Pledgcd Unplcdged
" | No.
(@) | (b) A i SO A e e B I )RR e ) R
$ $
{ The Atlanta and Charlotte Air Line Ry. Lo. o
2 pridicel
A Elberton Southern Railway Co. -
i . o S BT o o
5 The Georgia Midland Railway Co. -
Mobile and Birmingham Railroad Co. e -

oo 3 N

9 The North Carolina Midland Railroad Co. -

)

ﬁ Southern Railway-Carolina Division

12 L722| A-2| VII |Augusta Gibson & Sandersville R,R. Co. Btock L
13 Augusta Southern R,R, Co, - Stock 1
14 Total 722-A 7
15

16 I

17 Transylvania Railroad Company -
18

19 Virginia and Southwestern Railway Co. -
20

21

22

23
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" s
218, OTHER INVESTMENTS-~Concluded

6. Entries in column (d) should show date of maturity of bonds and nther evidences of indebt [ §. Particulars of investments mad., disposed of, or written down during the year should be giv
edness, In case obligations of the same designation mature serially, the date in column (d) (nay be en in columns (i) to (kJ, inclusive. if th: cost of any investment made during the year differs from
the book value reported in column (1) explain the matter in a footnote. By “cost’ is meant the

reported as “serially 19w 10 194 "' In making entries in this column. abbreviations in com consideration given minus acerued interest or dividends included therein. If the consideration

given or received for such investments was other than cash, describe the iransaction in a foot-

mon use in standard financial publications may be nsed where necessary on account of fimited ; 1te. Identify all entries in column (j) which represent a reduction in the book value of securitics
B0 | by symbol and give full explanation in a footnote in each case
Space. {
7. If any advances are pledged give particulars in a footnote |
INVESTMENTS AT CLOSE OF YEAR l INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
z : e ‘G YR IRING YE.
BOOK VALUE OF AMOUNT HELD AT (LOSE OF YEAR DURING YEAR DURING YEAR
Book value of o ——l
In sinking, investments made Line
insurance, and Total book value during vear Book value Selling price Rate Amount credited to Neo.
other funds income
® L) U] L (k) ) m) 4
$ $ $ $ $ % | $
None
o e sE L
it g 2
None | 3
T %
- 4
None 5
3 5 6
None Lol e 7
Iy 8
W None 9
- ]

N -

o |1
W

None W 17
: 18
None o 19

35
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIE? OR NONCARRIER SUBSIDIARIES

#ve particulars of investments represented by sectrities and advances (including securities

port to the Commission under the provisions of Part 1 of the Interstate Commerce Act. without
sued or assumed by the respondent), and of other intangible property, indirectly owned or ¢ regard 1o any question ot whether the company issuing the securities, or the obligor, is controlled
olied by the lessor companies included in this report through any subsidiary which does not re by the subsidiary

Name of nonreporting carrier or noncarrier subsidiary

that owns the securities, advances, or other intargible Name of issuing company and security or other intangible

Line |Class No Name of lessor company property thing in which investment is . 1ade
N¢ (a) (h) )

)

Railroad Lessor Annual Report R-4
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Lessor Initinls

Year 19 74

Total book value of
mvestments at
close of the year

Book value of
investments made
during the year

(e) (f)

This schedule should include all securities, open account advances, and other intangible proper
ty owned or controlled through nonreporting carrier and noncarrier subsidiaries, as well as those

" INVESTMENTS DISPOSED OF OR WRITTEN

DOWNDURING YEAR

221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER S\IBSIDIARIES—Concluded

[ other organizations or individuals whose actions respondent is able to determine
Investments in U.S. Treasury obligations may be combined in a single item

Book value
®)

Selling price

(h)

Remarks

(1)

Line
No

B

Nﬁne

O o DN B W N e
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251. CAPITAL STOCK

Give particulars of the various issues of capitai stock which were in existence at the close of the tive or noncumulative. If the designation of any class of stock shown in column (b} is not suffi
year ciently descriptive to indicate clearly its dividend rights and equity in the assets of the respondent,
Show separate returns for each lessor company included in this report, classifying the stocks as acomplete statement of the facts shoudd be given
follows In stat'ng the date of an authorization, the date of the fatest assen? or ratification necessary to
Common its validity should be shown; e.g., in case an authorization is required to be ratified by stockhold
Preferred ers after action by the board of directors, but is not required to be approved by any State or other
Debenture governmental board or officer, give the date of approval by stockholders; if the assent of a State
Receipts outstanding. railroad commission or other public board or officer is necessary, give the date of such assent, or
State, in a footnote, the class of stock covered by the receipts it subsequent to such assent notice has to be filed with a vecretary of state or other public officer
In case any "‘Preferred’’ or "'Debenture’ stock is outstanding, the rate of dividend require and u tax or other (ee has to be paid as a condition precedent to the validity of the issue, give the
ments should be shown in column (b), and it should be stated whether the dividends are cumula- | date of such payment. [n case some condition precedent has to be complied with after the approv
WITH PAR VALUE
T Total par value nominally issued and
nominally outstanding &! close of year
[ive Date issue I'atal par value out-
&0 Par value was author- Par value of amount standing at close In sinking or other
Name of lessor company Class of stock per share ized authorized of year In treasury Pledged as collaters) funds
(a) (b) (c) (d) (e) (f) () (h) (i)
$ $ $ 3 $ $ $
i The Atla.and
s KhRY, ALY Apr. b,
' ¢ r
, [[ine Ry.Co. | Common | 100 |1877 [1,700,000]1,700,000 100
4
s [Elberton Pec. 2.
s [Sou.Ry.Co. Comrion 100 | 1908 20),000] 200,000
7
2 7
g [The Georgia Men,2i0,
¥y ) 1
9 Mid, Ry.Co, Common | 100 | 1896  |1,000,00011,000,000
10

1. Mobile and Common 100 | Jul, 2.1,000.000( 897,600
12 Bghm RR Co. | Preferred 1895  11,000,000! 897,600
13 ‘otal ,000,000:1,795,200

|§ The N.Cc Mi boef - » Dec‘9? il o
6 [land RR Co. Common 100 | 1880  [1,500,000] 924,000

souoRy.—CaI'(“. Ju.n-23,
Divisior Common 100 [ 1902 17,798,700k ,176,200

8% =

L 2
Transylvanig  Common 100 _1529 320,000 320,000
RR Co. Common 100 (71903 100,000 50,000
Total 20,000/ 370,000

L5 SO o R S
o

{3

D
N

Virgiria &
Southrestern Feb,10,
9 R Co Common 100 | 1899 10,000,000 2,000,000

b
wn

o
=)
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251, CAPITAL STOCK—Concluded
al and ratification of the stockholders has been obtained, state, in a footnote, the particulars of | proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
such condition and of the respondent’s compliance therewith. It should be noted that section 20a respondent. They are considered to be actual'y issued when sold to a bona fide purchaser for a
of the Interstate Commerce Ast makes it unlawful for a carrier to issue o assume any securities, | valuable consideration, and such purchaser holds them free from control by the respondent. All
unless and until, and then only to the extent that, the Commission by order authorizes such issue | securities actually issued and not reacquired b or for the respondent are considered to be actual-
or assumption ly outstanding. If reacquired by or for the respondent under such circumstances as require them
Entries in columns (f) and (n) should include stock nominally issued, nominally outstanding, to be considered as held alive, and not canceled or retired, they are considered to be nominally
and actually outstanding For the purposes of this report, capital stock end other securities are | outstanding.
considered to be nominally fssued when certificates are signed and sealed and placed with the
Without Par Value
e o]
Number of shares | Number of shares nominally issued and | ki i J
- 4 Cash value of consid-
Total par value actually Date issue was | Number of shares au- |outstanding at close of nomina!ly outstanding at close of Year eration received for Li
outstanding Class of stock authorized thorized vear s 2 stocks actually out- | -1R€
‘ [Pledged as collat-| In sinking or oth- standing No
In treasury aral er funds 5
() k) U} (m) (n) (0) (p) (q) (r)
$ $
|
i )
g . P
1,099,900 3
4
o)
200,000 .
s 7
8
1,000,000 9
W
397,600 i
£97,600 12
1,795,200 13
14
15
924,000 6
H
18
L,176,200 19
»
320,000 ’t
50,000 22
370,000 3
24
25
26
2,000,000 2
-2 va
i 28
29
30
Kl
32
33
),_‘.
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and of stacks reacquired or canceled d
the vear before listing those of a secon

253. CAPITAL STOCK CHANGES DURING THE YEAR

n in the body of the schedule anid pive, thereunder, particulars of its capital stock changes duning
These names should be listed in the order in which

d lessor

Give full particulars of stocks peraally or nominally issued (either original issues or reissues) I they appear on the balance sheet. In column (¢) state whethe: issued for construction of new
uring the vear. Enter the name of a reporting fessor compa properties, for additions and betterments. for purchase of railway ar other property, for conver

! sion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give

the number and date of the authorization by the public authority under whose control such issue

STOCKS ISSUED DURING YEAR
IR e G st iR
Net proceeds
Class of stock : i : received

Date of issue Purpose of the issue and authority Par value* {or issue (cash or its

equivalent)
(a) (b} (¢) (d) (e} \
1]

$ $
il NONE

Total

*Far nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

NONE

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital siock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R-4
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Year 19 |

was made. naming such &
exchange, and other
show returns in columns
sum of the entries in col

om

S S

253, CAPITAL STOCK CHANGES DURING THE. YEAR-—Concluded

uthority. In column (e) include as cash all money, checks, drafts, bills of
mercial paper payable at par on demand. For nominally issued stock,
(a), (b), (¢). and (d) only. For each class of par stock actually issued the
umns (e), (f), and (h), plus discounts or less premiums in column (g),

| should equal the entry in column (d).

in columns (a), (1), and il

Cash value of other
propertyacquired orl
services received
as consideration
for issue
(f)

STOCKS ISSUED DURING YEAR—Continued

— — o '
STOCKS REACQUIRED
DURING YEAR

_AMOUNT liPIA(‘QUlREI)

Net total discounts
(in black) or
| premiums (in red).
Excludes ¢ ‘tries
incolum, %)
(g)

Expense of issuing Remarks

capital stock Par value* Purchase price

(h) (1) (j)

Particulars concerning the reacquirement of stock that was actually outstanding shaold be given

&3

NONE

19

20

21

0 |

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

*For nonpar stock, show the number of shares.

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.

NONE

Kailroad Lessor Annual Report R-4
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NOTES AND REMARKS
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so¢ Livtals SQU Year i‘f(h
INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41
Give particulars of the various issues of securities in accounts Nas, 765, ' Funded debt unmatiired,”” 768, *Debt in default,”’ 767, ‘‘Receivers’
ind Trustees’ securities,”” 766, *'Equipment obligations,’” and 764 "'Equipment ovligations and ocher debt due within | year,”’ at the close of the
year, together with interest accrued and interest paid during the y and total amount of matiured interest in default. Include receipts outstanding

for funded debt with their respective issues

in column (a)enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

Mortgage bonds:

(a) With fixed interest

(b) With contingent interesi
(2) Collateral trust bonds:

(a) With fixed interest.

(b) With contingent interest.

(3) Unsecured bonds (Debentures)
(a) With fixed interest.
(b) V/ith contingent interest.
(4) Equipment obligations (Corporation):

(a) Equipment securities.

(b) Conditional or deferred payment contracts.
(5) Miscellaneous obligations.
(6) Receivers' and trustees’ securities:
(a) Equipment obligations
(h) Other than equipment obligations.
Short-term notes in default

-

(

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g). (h), (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered **Yes™ or “'No."’

If an issue is a serial issue, the la t date of maturity should be shown in eolumn (c) preceded by the letter *S.”" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (¢) opposite the name of such obligation and give paiticulars in a footnote.

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (1), (5). (k), and (1).

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“*Minor items of matured obligations, each less than $50,000,"" and the total of such items shown in a footnate.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding.

For definitions of "‘nominally issued." “'nominally outstanding.”’ **actually issued.’’ and "‘dctually outstanding.’’ see Schedule 251

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year.

In column (y)enter the total i account No. 781, *‘Interest in default,"! at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule.

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued sécurities, show returns in columns (2)
and (aa) only.

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the en y in column (aa). For definition of expense, report:.ole in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, **Other
current liabilities. "

ND REMARKS
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261. FUNDED DEBT AND OTHER

OBLIGATIONS

Name of lessor company and name and character of obligation

INTEREST PROVISIONS

DOES OBLIGATION PROVIDE FOR-

(Answer “Yes' or “*No'')

{ 18 OTHER PROPERTY

(REAL OR PERSONAI
OR LEASEHOLD) 5U8-
JEC T TO LIEN OF THE
(BLIGATION? (AN-
SWER “YES or NO"
e

Call prier to ‘
et S0 | LS | St g
sinking fund |

(a) (e) @ | (h) (1) ()
| LIHE ATTANTA AND CHARTOTTE ATR LINE it
2 | (1a) First&Gen. Mtge. 4-5/8% Bonds J&D-1 Yeg | Yes Mes [No
.
4
5 | ELBERTON SOUTHERN RATIWAY CO,
¢ | (1a) First Mtge. 5% Gold Bond J&J=1i No | No Y¥es |No
g [ THE GEORGIA MIDLAND RY, CO, i
9 ) First Mtge. Bonds A&O0-1; No | No Y¥es |No
10
11 | MOBILE AND BIRMINGHAM RATIROAD CO.
12 [ {la) Prior lien Gold Bonds J&J=1 No i No Yes
13 First Mtge. Gold Bonds J&J=1 No | No Yes
14 Total
15
16 | NORTH CAROLINA MIDLAND RATIROAD CO.
17 | (1a) First Mtge, Gold Bonds J&J=1] ] No No Wes |No
18
19 | SOUTHERN R’".II"TAY-CAROLINA DIVISION
20 ( (la) Spartanburg Union and Columbidnoy
21 R.R., Co. First Mtge. Bonds J&d =1 No No ¥es |[No
23
24 | TRANSYLVANTA RATIROAD COMPANY o
25 | (la) First Mtge. Bonds J&J-1 No No Yes [No
26
27 | VIRGINIA AND SOUTHWESTERN RY. CO.
28 | (la) First Mtge. Bonds 9/ 1800 J&J-1 No No Yes
29 General Mtge. Bonds 31558 MRS-15 No No Yes
30 Total
31
32
3 | (A) Date of Mavurity extended by vd
34 | agreement. New Maturity date not yg
35 | agreed upon.
36
37
38 il
39
40
41
42
43
44
45
46
47
48
49
56
stb
52
53
54 Grand Total
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261, FUNDED DEBT AND OTHER OBLIGATIONS—Continued
e — e e e B T
APPROXIMATE | Ry o RS a I
NUMBER OF A (,l‘;s: :l‘)’“_:,';‘)‘"" ¥ AMOUNT BEACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING
MILES OF LINE SIVED AND- il
DIRECTLY Held in special funds Canceled through | Held in special funds
SUBJECT TO— or in treasury or ;’mkmufnnd ﬂ; : or in treasury or
Fotal amount pledged (identiiy Canceled ‘:KIJ‘(:;:III\\( ““llr:"&ztl '.: Il:h.d-"{l(‘d .‘vmf‘“[‘.yf\l‘a | Matured and no
o pledged sceurities by L FANEEIE pledged securities by | Unmatured Matured and nc
i nominally and Hidiss 2 through sinking symbo! “'P'"; e < 765 provision made
5 Junior to|  actually issued symbol P Total amount (accounts 765, £
Firstlien | firgy Jien | €Y 1P Bibiie ictually issued fundby matured by 766, and 767 Unmatured for puyment
¥ "“:"I‘ I‘u‘ A symbol *'s'") symbol **M™") (zccount 764) (account 768)
symbol * )
| (k) () (m) (n) (0) (p) (q) {r) (s) (1) (u)
$ $ $ $ $ $ $ $ $
|
- e ok r; Y
1541000,000 15,000,000/ 3, 2684 ,000319,000 11,397,00 2
3
4
o 5
250,000 250,000 o 250,00 6
NG 7
8
9

1{650,000 1,650,000 1,650,000

600,000 600,000 600, 00(
_11200,000 1,100,000 1,200,00(
‘ 11800,000 1,800,000 _1,800,00

801,000 801,000 801,00 ML

LeliiCe
1.000,000 1,000,000 =:5.000,000

__143k,000

1000 133,000, 237,000 . 196,000

=

24000,000 2,000,000 255,00% ;,%&5.00 :
51000,000 %!ooo!ooo 3,16%,00 1,617,000 200,000
74 ,000,000| 3,430,00

000,000 3,362,000 200,00

i

&
|
|
|
i

i {
! | | !
1 JLis et el i L i
I |
F { f J | | { i
: TSRS B SAPMIDHENAL} 4 VRS
e SRS o : } ‘ g ~
t ! | j } i . B (S R
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40 Lessor Initials S0U Year 19 7l+
L 261. FUNDED DEBT AND OTHER OBLIGATICNS —Continued
( AMOUNT OF INTEREST ACCRUED DURING YFAR
Namie of lessor company and name and character of obligation Amount of interest paid Total amount of
Line (Lst on same lines and in same order as on page 38) during year interest in default
] Charged to income ('hnrgcdf}:}:lr::;tslmcm
l
(a) (v) (w) (x) (y)
$ $ $ $
i LTHE ATLANTA AND CHARLOTTE AIR LINE |[RATIWAY COMPANY
5| (la) First&Gen, Mtge.4-5/8% Bonds | 528,925 507,116
3
4
s | LIBERTON SOUTHERN RATIWAY COMPANY
6| (la) First Mbge, 5% Gold Bonds 12,500 12,500
7
g | THE GEORGIA MIDLAND RATIWAY COMPANY
9| (1a) First Mbge, Bonds 49,500 49,500
10
11
2 | MOBILE AND BIRMINGHAM RATIROAD COMPANY
3| (la) Prior Lien Gold Bonds Q0000 30,000
14 First Mtge. CGold Bonds 13,000 48,000
15 Total 78,010 78,000
16
17 | NORTH CAROLINA MIDLAND RATTROAD CO
18 | (1a) First Mtee. Gold Bonds 48,060 L8,060
19
20 | SOUTHERN RATIWAY-CAROLINA DIVISION
11 | (la) Spartanburg Union and Columbig
” R.R. Co, Firgt Mtge, Bonds 140,000 40,000
23 :
24
75 | TRANSYIVANTA RATIROAD COMPANY
% | (1a) First Mtge. Bonds 9,800 9,800
27
28 | VIRGINIA AND SOUTHWESTERN RATIWAY (QOMPANY
29 | (la) First Mbge, Bonds 87,250 87,250
30 Gen'l Mbge, Bonds 77,858 83,1439
31 Total TR L 170,689
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51 o
52
53
54 Grand Total

Railroad Lessor Annual Report R-4




Lessor

{nitials Year

19 T4

41

261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

o

SECURITIES ISSUE

D DURING YEAR

s

{

SECURITIE!

ACQUIRED

DURING YEAR

Purpose of the issue and authority

(2)

Par value

o

-
Net proceeds received
for issue (cash or its

equivalent)

(bb)

AMOUNT REACQUIRED

Expense of issuing
securities

(ce)

Par value

(dd)

Purchase price

{ee)

b

193,000

161,433

193,000

161,433

Grand

Total

NO O S N S B G D

S e T S S W S T W e Sl
&‘.-JI“J—-O\C"J\]@’AJ#’»'JIJ—C

N o
wn

26
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the securities

Obligations.™”

1. Give particulars
ontingent interest provisions classified as (1) Mortgage Bonds, (2) Collateral | List the names of such securities in the same order as in schedule 261
‘Funded Debt and Other |

Frust Bonds. and (3)

2. In columns (@)

Unsecured Bonds (Debentures)

(b), and (¢} state the name, amount. and nominal rate of intere

266, INTERES { ON INCOME BONDS

oncerning interest payable, accrued, paid, and accumulated and unpaid on

Name of issue
(from schedule 261)

t shown in

columns (a), (v), and (d), respectively, in scheduie 261, for each security of the kind indicuted

3. In column (d) show the amount of interest pavable for the vear at the nominal rate. if eurned
‘ on all of the bonds outstanding at the close of the year plus those retired during the year

4t
AMOUNT OF INTEREST

G

Amount actually out
standing (from
schedule 261)

Nominal rate
of interest
(from schedule

Maximum amount
payable, if earned

Amount actually pay-
ab's under contin-
gent interest provi-

sions, charged to

‘\ 9
o ; 261) income for the vear
(a) () (¢) (d) (e)

A NONE

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No., 769, **Amounts payable to affiliated companies.” by each lessor company included in this report. Notes and open
accounts should be stated separately.

Line Mame of debtor company Name of creditor company
No.
(a) (b)
. |THE ATLANTA AND CHARLOTTE ATR LINE RY, CO.| _ Southern Railway Co. - Advences
;‘ ; FLBERTON SOUTHERN RAILWAY CO, None
| i 55 —
s |[THE GEORGLA MIDLAND RATIWAY CO, None
\ 6
\ , |{MOBILE AND BIRMINGHAM R,R, CO, None
3 \
o |INORTH CAROLINA MIDILAND RATIROAD CO, None
10

11 |ISOUTHERN RATIILWAY~CARQLINA DIVISION Southern Railway Company-
! Demand Note Dated 7/1/16 A
o Demand Note Dated 7/1/17 »
14 Advances

s Interest on Advances
Certificate of Indebtedness

7 Total
g |[LRANSYTLVANTA RATIROAD COMPANY

None

19
s [VIRGINIA AND SOUTHWESTERN RY, CO, None 0

» ((a) 2-3/1% on $1,766,850
Non—Interesﬁﬁygﬁying $2,016, 126 R
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266. INTEREST ON INCOME BONDS—Concluded
£ In column (¢) show the amount of interest charged 10 the lncome account for the year applicable to past accruals
In column (f) shov the difference b e¢ncolumns (d) in column{(l.) s um of unearned interest accumulated under the provisions of the
6. Incolumns (h), (i and (j) show the amounts of interest actuslly paid during the vear, seg | security plus earned tterest unpaid lnse of the vear
Lin columns (h)and (1) between payiments apphcable to the current year's accrual
= L e s e === = rr—— e Tm e = et

AMOUNT OF INTEREST—C ontinued

Period for, or
percentage of,
for which
cumulative,
Current year All vears to date Total if anv

(f) (g) (h) (i) (j) (k)

i SRS 5 4 D b
DIFFERENCE BETWEF \»\4\\]\" M PAYABLE IF EARMEL TOTAL PAID WITHIN YEAR
AND AMOUNT ACTUALLY PAYABLE

CATRBRERRON i e i

On account of current year

On account of pnor years

| Total accumulated un
earned interest plus
earned interest unpaid | |

)

me

at the close of the year No.

$ $ $ $ $

20

268. AMIOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g). (h). and (i) should include interest accruals and interest payments on debt retired during the year, even though no portion of the deb
§ Tk
{ of the year

t remained outstanding at the close

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YEAR

interest
Notes Open accounts
(c) (d) (e)

Charged to income other investment account
(&) (h)

(Charged to construction orl

Interest paid during

(i)

vear No

66,257

4,382,976 | 4,382,976

1

180,950 1180, 950 2L, 048

30,060

270,776 270,776 ~13,538

NI

16,922

it 3,228,107

1,691,361

3

~r

9,200 9,500 | L

380

NS

¢

e} €8]

761,216 5,680,68% T

8]

47,362

I

B P

20
21

M




: 282. DEPRECIATION BASE _EQUIPMENT OWNED EEsETR o
Show the lkadger valuz of all squipment owned by cach lessor company mcluded yrar, respectively. If the depreciation base 1s other than the fedper value a Tull explan i dificrence hoiween the fgurcs
this repori. The totals of columns iciand [} should correspond with the carmer’s io- i ation should be miven, together with a statement by prmary accounts reconciling the i keders as mvestment i spment
vestment in eguipment 55 carmied = the accounts, as of the beginning and close of the : :
= | il = = |  DEBIISDURINGTHEYEAR  CREDITSDURING THEYEAR ]
Linc Name of 5507 compant Account Balance at i e : S e
Ne. ! beginning of year benterments | Otherdetirs | Total debits | Property retired| Uther credits tal credits
: 1 @) - 5 ) ) e S B Sale. SRS B saine i
I The Atlaantas and {52) Locomotives ‘“"‘ES $ 55__-.__._%‘ e "“ S SistemiaeTi e | TRAS R e - B e S
: | Charlotte Air (53) Freight-train cars  : — A
3  Tine Railway | {54) Passenger-train cars I -~ : f o e e ke = i S SRt
& Compan | (55} Highway revenue equipment : : = : ' w5 T e SRR S _
S o (56) Floating squinment : & . . 2 f cees SR e e e ;
6 (57) Work equipment — —. < t ol Il o ie e = Petmlenn g0 SRR I i e e
7 ! (58) Miscellanecus equipment j : ET i : s e T, L R e S AV
: 1 : o SCRE R Bo e s e b o = = - - -
(52} Locomotives : f e e A s S e
10 | Elberton Southern {53) Freight-train cars l None : J s | s e = s ieEn
i1 Reilway Company (54) Passenger-train cars { 4: _Ti Clones rre MR R S e i
52 1 i (55) Highway revenue equipment , ; 5 o | S e e e =
i3 ' 1 {56) rioating equipment l = i e ‘ D i e e i 2 3 -
A % (57 Work equipment __________ j L | ? = ;e T e { S R L
is | (58) Miccellaneous equipment ; Toem st = - e R e -
e et ol SRR Total e i Lt WS RSOl TR o Jem ek : =
i7 | | (52) Y.ccomotives i FEarans : e SR
18 | The Georgia (53) Freighi-train cars | Nene : S f - Mmae
19 | Midiand Railway (54) Passenger-train cars e SR B =g
20 Company (55) Highway revenue eguipment e _. < s =t il
23 {56) Floating equipment T ciins e _i____ ke __‘J S e
22 {57) Work equinpment : | E_ Lo _..‘ e T e e e e : 3
23 - {58} Misceiianeous equipment s : =i aaa e 4
24 | el Total =S 2o : AR = s e et SRR S el SR s
25 4 (52) Locomotives . : N B
26 Mobile and (53) Freight-traincars T { } e e e _J
27 Birmingham (54) Passenger-train cars None = mrd § = il e s o
28 Railrocad (55) Highway revenue equipment : ] i e % e SO el e __i___ e EL = St *} ,
29 Company (56) Fioating equipment - _ = e mq‘;“
L . % 1 § ! —
= 30 (37) Wf}rk equipment : % — = ____% =
= (5%) Miscellaneous equipment : : § =
t:__3-;_ 32 ;_ e Total o Lonsnai e e C ___,_%;____ e ;:__m:g B _____.______:__é
5 - {52) 1 ocomntives | =1 = E_;
2| 34 North Carolina (53) Freight-train cars i None = i i == 3 S S T e
% 35 Midland Railroad | (54) Passenger-train cars : i , s _;
2§ 36 Company ’ 55) Highway revenue equipment 2 ’ 5 - SERC T u___j
'2‘ 37 ( 56) Floating equipment e i S -.g_,
=1 38 (57) Work equipment 3 ! ? el o
i 39 {58) Miscellaneous equipment 3 _f 2
'lh' i,

40 Total : =23
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Company
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Freight-traincars——

Passenger-train cars

i e e

!
|
s SRS
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Highway revenue equipment

Floating equipment___

Work equipment

S S

Miscellaneous equipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total

I ocomotives

Ereight-train cars

Fassenger-train cars

e B e | v Enueos Ko anteck A pea

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total

L .ocomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

B e, PR SEINPS S

Work equipment

Miscellaneous equipment

Total

.

ocomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work eguipment

Miscellaneous equipment

Total

Sjeniu] 108827

i1 1824

?;.
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——— e

s

— ——

e o s o b
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e e 285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT B
: Give the particulars called for hercunder of thz credits and debits made te account ! cquipment by each lessor company included i this report. A debit h.':l;n’lagc in c::lumq ;
= ":“_‘_'_\_\“n:z‘_{dwisii_-_—}_uini_ E_u_._u{_ix_nmi"quwmc:n ~duning the year which relate to { fc)and {3} for any primary account should be preceded by the abbreviation “Dr i e et
o N*T' e __._.,_.,-__.._.; 0;:; - = CREDITS TO RESERVE DURING THE YEAR | DEBITS TO RESERVE DURING THE YEAR e
:\“—1‘ 4HIC 01 J€SSOT COmPpany e : beginning of ;ear C%?;%?: to Other credits Total credits | Charges for Retirement| Other (%ehils Totai debits clo l-.sf year
e (a) (b) (<5 (d) (@) () ® th) o |
T e e e S < 3 b 3 $ $ 53 E
i i I {52) Locomotives ___ Z ‘ %
! 2 E (53) Freight-train cars T
3 f (54) Passenger-train cars ‘ =]
4 (35) Highwav revenue equipment . NONE — f R
3 {56) Floating equipment _ 4 e
6 | (57) Work equipment ___
E 7 (58) Miscellaneous equipment |
: u " Sl GG fotal .-
i o {52) Locomotives 1
{ 10 (53) Freight-train cars 1 J
8 I (54) Passenger-train cars j
2 ‘ (55) Highway revenue equipment
3 i (56) Floating equipment :
b 14 | (57) Work equipment - —i -
15 4 (58) Miscellaneous equipment —ﬁl
i6 ; o s e e Total 3 -
17 | (52) Locomotives | ;
I8 | (53) Freight-train cars
15 (54) Passenger-train cars
20 (55) Highway revenue equipment_ —
21 ¢ (56) Floating equipment e
2 (57) Work equipment R
2t ] (58) Miscellaneous equipment
i 24 :__ > = Total 3 F
- e ——— — -
T (52) Locomotives g
26 . {53) Freight-train cars e e
27 (54) Passenger-train cars = —-—':’f
L (55) Highway revenue equipment —
29 {56} Floating equipment -::-'
= 30 : (57 Work equipment +— @ =
-;—._ (58) Miscellaneous equipment ,
% 32 E__:‘"‘L_?_ e e gt WS Total
- 33 ’ | (52) Locomotives ' g
g 34 (53} Freight-train cars 4] — &
Lt 3 (54) Passenger-train cars : :
§ 36 (55) Highway revenue equipment c
; 37 (56) Floating equipment -~ &
] B (57) Work equipment == 2,
S| 39 (58) Miscellaneous equipment 2 =
f 40 Total :
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B 1 T p—
41 I7(52) Locomotives | ' | I T - ‘;
42 (53) Freightrain cars | R S e g i . 2
43 (54) Pascenger-train cars i == f _E_T
44 (55) Highway revenue equipment ; | : =
I 45 56) Floating equipment : | ' i = =
46 I (57) Work equipment I | ; 5
47 ' (58) Miscellaneous equipment : L | <
48 Total | | ' T Saaas __j
49 (52) Locomotives ' e [
50 (53) Freight-train cars j’ 2 | : g
51 (54) Passenger-train cars | : | | | =3 :'<
52 (55) Highway Revenue Equipment 1: I j -—5
53 (56) Floating equipment | ' }L ' 1'__‘:
54 (57) Work equipment ! .! | E I =
35 (58) Miscellaneous equipment i i | : :
56 Total | e
57 (52) Locomotives TI ‘
58 (53) Freight-train cars ] ,
59 (54) Passenger-train cars : | | =
60 (55} Highway revenue equipment i S
&1 (56) Floating equipment |
62 (57) Work equipment | | ' |
63 (58) Miscellaneous equipment WT 7 :
64 Total Bt ' #_m ==
65 (52) Locomotives ' | f
66 {33) Freight-train cars i ] '
67 (54) Passenger-train cars 3 |
68 (55) Highway revenue equipment i J
69 {56) Floating equipment | | f i
70 (57) Work equipment 2 | & ;
71 (58) Miscellaneous equipment | | |
72 Total 1 | B3
= (52) Locomotives ; %
74 (53) Freght-train cars ’ = o
B (54) Passenger-train cars : _ = e
7 (55) Highway revenue equipment == I = ! __,__ ey T
7 (56) Fioating equipment . ' —
8 {37) Work equipment | " 5
9 {58) Miscellaneous equipment i
Total
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356 BUPRECTATION RESHRY

ftem h’}.‘(.m. A .L =Ch ar.]. 1berton Ai:,:iro‘l.l. '-'*’“i ,
i Alr Dine hy (g o o aro, JJLPIN'
Credits $ g
Balances at { Accrued depreciation-Road (R BRI ’f 3 ’8(’ 49, ‘)}Hi 6’99, )‘\Lb') i3

beginning of { Accrued depreciation-

year Miscellaneous physical property . |

Road property {specify):

COOAL

wnd the charges 1o

y s he year, | ances in the accounts at the beg

Lessor Initials

the reserve accounts
ning and at the do

iring the

[») \)[I

Year 19 'ﬂ-}

.;‘H\H\il"\\lut\ln\%u AL PROPERTY

year beciuse o

s¢ 0f the

- -
hern Ry . ;.anoylv1p1u

)

I ey SSRGSl
$

TR e b SRR

ired. also the tal

NSRS ———

1-Engineering e 2,98k a0 3,697

3-Grading e 2,376 50 2,3u6 2,212
5-Tunnels and Subways s

6-Bridges,Trestles and Culverts 38,796 80 60,037 2.499
13-Fences,Snowsheds, and Signs 542 69 775 W
16-Station and Office Buildings 12,830 | 504 8,277 s R
17-Roadway Buildings 2,905 G

18-Water Stations 86

19-Fuel Stations g o _ Lsp 917

20~-Shops and Enginehouses 952 7,211

23-Wharves and Docks L4
26-Communication Systems 0,48k 6,874 170
27-Signals and Interlockers 7h£Z§z_w“ 11,992

29-Power Plants 32 i 130

31-Power Transmission System 681 3,249
35-Migcellaneous structures 1,043 83L

37-Roadway Machines

29 -Public Improvements .Const. h28g% 179 1817 1,259

o
V{l"ceﬂancousp %{Ea pI\r/Ioa;“)er %ppclc‘&(y)

TOTAL CREDITS

LH1 Gl

2o

1006, 570

6,871

Debits
Road property (specify)
l-Engineering

265

3-Grading

5H~Tunnels and Subways

6-Bridges,Trestles and Culvert

13-Fences, Snowsheds and Signs

16-Station and Office Buildings

6,531

17-Roadway Buildings

18-Water Stations

19-Fuel Stations

20-Shop and Enginehouses

23-Wharves and Docks

26-Communication Systems

27-Signals and Interlockers

100

29-Power Plants

31-Power Transmission System

35-Migcellaneous Structures

37~-Roadway Machineg

39-Public Improvements-Jonst.

Misccllaneous physical property (specify):
16-Station and Office Buildings

39 Public Improvementg-Congt.

TOTAL DEBITS . i 6,896 :
Balances at Accrued depreciotion-Road 81 5,097 10 53)+ 801 s 129 59, Li0
close of vear Accrued depreciation- 58,567

Miscellaneous physical property |

Railroad Lessor Annual Report R-4
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286. DEPRECIATION RESERVE--ROAD AND MIS( FLLANEOUS PHY! § e oncluded ;
!
Enter the nanes of the lessor companies in the column headings. All debits or credits 1o the reserve (esnccting amortization, if o peneral amortzation Frogrm has teen OrizZe ould ¢ :
incuded
irginia and | ; \ | | Lite
a Y o i st ] | |
b i U0 S SR RERGEB g
$ $ T\
[ 1.0l2,129 L by )‘ |
1
H 2

% 6
7

1,213 :

167 L 9

3 A i

164 iy 41

768 ; | 12

Deprecidtion Accrued By

=i

1.791 Southern Railway Company I

450 on all dther Roads 17

62,928 o

98 2%
27
28
29

30

6,365 ‘,n

41

—— gt I
1,093,599 50

Railroad Lessor Annual Report R-4
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Give a statement of the percentages used by each lessor compa-
ny for computing the amounts accrued for deprecianon during the

vear on various classes of road and miscellaneous physical proper-
ty, together with the estimated life of the property upon which such

287. DEPRECIATION RATES—RGAD AND MISCELLANEGUS PHYSICAL PROPERTY

percentazes are based.

——

- : =
l\:::r: s e e Class of prom:\;lay“i T:::S:Jh depreciation E?i;:i:;cd (,?fn,_jn%:p‘:r::rc':? Nior of Koo chiiians Class of pn.r.c;q;: ‘;.r::;r::;ih depreciation . ?fi(mtil;‘f dcr*L .L
(a) (b} () (d) {e) ifj (g} th;
t | The Atlanta ahd Charlotte Air Line Ry. Co. % 39| Publie Improvements-Const, = 65 %
=
3 1 |Engineering - .45 {| Transylvania Hailroad Company B =
4 3 | Grading - .OL
5 € |Bridges, Trestles & Culverts | 83 1.20 3| Grading - 2 S
6 16 |Station and Office Buildings | 54 1.85 6| Bridges, Trestles & Culverts| 20 | 532
7 17 |Roadway Buildings L7 215 16 | Stations and Office fuildings 10 ST
8 18 | Water Stations 37 2.70 17| Roadway Buildings 15 6.67
9 1S ! ¥uel Stations 33 3.65 26| Communication Systems 18 5. 51
10 20 | Shops and Enginehouses 54 155 39| Public Improvements-Const. - | 6,18
] 26 | Communications Systems Lg 2.05 i
12 27 |Signals and Interlockers 33 3.05 Virginia and Southwestern Railway | o
3 29 | Power Plants 80 1.25 |
14 39 | Public Improvements-Const. - 65 3| Grading - 1.12
s 13 |Fences, Snowsheds & Signs 26 3.85 5| Tunnels and Subways L -~ | 45
16 31 : Power Transmission Systems 28 e 6| Bridges, Trestles & Culverts ho | 202
17 35 | Miscellaneous Structures S 3.80 16| Station and Office Buildings| 24 | 3,13
18 = 17! Roadway Buildings 25 | 2,632
i Elberton Southern Railway Co, 19| Fuel Stations 38 | Ca 3O
20 1 | Engineering - e 1D 20| Shops and Enginehouse B 3. 00
41 3 | Grading ~ .06 26| Communication Svstem T B 1 563
22 6 Bridges, Trestles & Culverts 79 .96 27| Signals and Interlockers 16 6. 21
23 13 | Fences, Snowsheds & Signs 50 2.00 31| Power Transmission Systems 29 | .41
24 16 | Station and Office Buildinegs | 47 o 47 35| Miscellaneous Structures oi5 | 4,60
25 39 | Public Improvements 48 2,07 37| Roadway Machines 10 | 9,60
26 : 39| Public Improvements-Const. 3L | 2.09
27 | Southern Railway-Carolina Division g
28 3 | Grading - .06 || Note: Depreciation of Road Property on ail
29 6 |Bridges, Trestles & Culverts | LO 2.47 other lines accrued by Southern §
30 13 | Fences, Snowsheds & Signs 26 3.65 Railway Co. ?
31 16 | Station and Office Buildings | 49 2.04
32 19 | Fuel Stations 56 .00 Miscellaneous Physical Property on S
33 20 | Shops and Enginehouses 51 1.97 oouthern Railway-Carolina Division 1
§74 23 | Wharves and Docks L5 s 20 transferred from Road Property
35 26 | Communication Systems 33 3.0 as fully deprecisted. No accruals
36 27 | Signal and Interlockers 33 ST were mide,
37 29 | Power Plants S 1,30
38 | 31 | Power Transmission Systems 28 30
39 35 | Miscellaneous Structures 33 3.00

0y

(105G S[enf 10857

o ), 61 18a)
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308, BIVIDENDS DECLARED

S|eny 108897

: G_i:'_e particulass of each (ﬁ\:ridmd' declared b){ each lessor company included in ﬂ’ii\' ‘ anything other thari cash: or, if any ot“.ii%ayicn of any ;h:_&r})c&‘cr has been fncurrcd for | monpar stock, show rm number of shures in L-qy_:.,3;.|12 (c'l :arnd thc...u‘c per -.i‘m: ¢ in ‘
report. For par vaine or nonpar stock, show in column fe) the respective total par val- the purposc of procuring funds for the payment of any dividend or for the purpose of umn (¢) or {d). The dividends in colomn () should be totaled for each compuny. The
ve or oiar number of shares on which dividend was declared and the corresponding replenishing the treasury after such payment; or, if any class of stock received a return sum of the dividends stated in column (f) should equal the amount shown in schedsl
rate perceni or per share in column {c) and (d). If any such dividend was payable in f not reportable in this schedule, explamn the matter fuily in the remarks column. For No. 305 !
3 ke = = RATE PERCERT (;’Iﬁ Tota! par value of stock DATE s B e e
VALUE S’I‘OgK) OR or toial number of
{a) (b) Regular (c}} Exira (d) wasd't:ﬁiared if) {g) {h) e
g TEE ATLANTA AND CHARLOFTE AIR LINE RATIWAY COMPANY \ ' e
Common 1-1/2% 13,300 199 |Apr,3,1946Mar.1,197k .
Common L -1/2% 13,300 599 |Apr.3,1946Sep.1,1974% s
Common 3% 3 20 & oW T.00% 0
_< T 97 1,197 | .
6 - e Sl ST 2 e e e v T
7 EIBERTON SOUTHERN RATIWAY COMPANY None Pt e T
8 —t— —
9 THE GEORGIA MIDIAND RAJTWAY COMPANY None Semane
10 S AT
11 MOBILE AND BIRMINGHAM RAIIRO/D COMPANY None e Seead En e
12 = = el e e et = e o s
13 THE NORTH CARQLINA MIDLAND RATIROAD COMPANY _ﬂ e
14 Capital 37 924,000 27.720 {A) = - d
15 i 5 i % pasie 2 RESTSTES]
i6 SOUTHERN RAIIWAY-CAROLIINA DIVISION None = S e s
17
18 | TRANSYLVANIA RAITROAD COMPANY = None | = v e A T e
19 =g i S St T
20 VIRGINIA AND SOUTHWESTERN RY, COMPATY = e e et ey
21 : Capital 197 2,000,000 300,000 (R) i Lo e e B e
s ) 2
23 (A) By resolution of Bbard of Directors adopted at meeting November |27, 1918, annual = e
24 dividend of 3% upow: Capital Stock of this company was declared payable on the =
25 20th day of Decemibgr in each year during the tontintation of ledse of Febrn%x;y__v_ = =
i S5Eh 1916, out of rents as and when received From S¢uthern Railyay Company. :
271
2 No obligation incurred for purpose of procurring fumds for paymgnt of any dijvidends e e e o
29 or replenishing Trpasury after payment fthereorf. = : : el
3
31 | {B) By resolution of Bpard of Directors adopted a} meeting December {11, 3-9’2,’_% there was declared e e
32 payable December 16, 1974 a dividend of| $15,00 per share on 20,400 shares | e e =
32 of Capital Stock tp Stockholders of thig Company. e i T e e
34 = 5 e -]
35 e S et
P 36 N -

&

108

'I'()J“’i 10



- - -\-. - - : \:

38 =2
39 : i

-
o |
—
SIF’.’!}!“] 108527]

47

A
<

2,61 1097

w R T :
e
JI
]
(105

e e N——

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING T YEAR

Give particulars of each class of miscellaneous physical proper- In column (a) give the designation used in the respondent’s re- The totals of columns (b), (c), and id) should agree with the to-
ty or plant operaied by each lessor company included in this report cords and the name of the town or city and State in which the tals of accounts Nos. 502, ‘*Revenue from miscellaneous opera-
during the year If any of the operations listed in this schedule property or plant is located, stating whether the respondent’s title tions,” 534, “‘Expenses of miscellaneous operation.”” and 535,
were discontinued before the close of the vear, explain the matter is that of ownership or whether the property is held under lease or ““Taxes on miscellaneous operating property,” in respondent’s
in a footnote. Group the properties under the heads of the classes other incomplete title. All peculiarities of title should be expiained Income Account for the Year. If not, differences -hould be ex-
| of operations to which they are devoted. in a footnote. piained in a footnote. 3

Line l - Total revenue curing Total expenses during Total taxes applicable
No. Desizgnation and location of property or plant, character of business, and title under which held the year the year to the year
(@) (b} {c) i (d)

NONE

|
|
e e o
|

h o W ) e

e ———g

~J N

o0

R R R B R B R A N T TN N A Ry A S A A SRR T
p= 1oday [enudy 1088977 pro[IRY
228RARRL LY
] by
| |
|
|
|
i

€S

i
£t Total




54 Lessor Initials S0U Year I‘V)'"
350, RAILWAY TAX ACCRUALS

I. Give particulars called for of the “*Other than U. S. Govern | the United States)
ment taxes' and “U. S, Government taxes'' accrued and charged 4. In section B give an analysis by kind of U, S. Government
to account No. 532, “'Railway tax accruals,” durine the year taxes

2. Enter in the column headings the names of the lessor compa- S. Substantial adjustments included in the amounts reported
nies which accrued the taxes should be explained in a footnote.

¥, In section A show for each State the taxes accrued which
were levied by the Stete Governments (or Governments other than

B s Y The Atla.& [LIDertomn Soutnern ST AR I o el
Charlotte Southern Railway- Irdn.?ylvarlla 1V1rg1n.La.
v Name of State and Kind of 1ax Air Line Ry{Railway Carolina Reilroad Pouthwestern
o Company Company Division Company |Railway Co.
AL TTT 7 SRl D7 . D& (03 (n I W L A&
(a) - "",?\Iﬁ‘u‘n'l i @ o kaﬁu-unf"' “2" O i énau‘i'nlg' gt f\mmml f V¥ A Rntolmtd
1
$ $ $ i$ '$
| A, Other Than U. S, Government Taxes ;
(Enter names of States) |
| - —
, |_Georgia 750 2,055 i
N S
North Carolina o i e | 3,707
| o
¢ | South Carolina 1208
8 | Tennessee: 164
9 {
10 iy |
’ :
12 el
13 |
4 i
| !
15
16
17 4
18 iy
19 4 A
20 ji i okt
21
22
3
24 et
25 ! :
26 |Total—Other than U. S. Government { IXBS G 750 2 3 85 5 l: 203 2 3 707 104
B. U.S. Government Taxes
27 | Tncome taxes ; 19,417 L7,342 86,521 Lo, k25
28 | Old-age retirement i _1
29 | Unemployment insurance
30 | Al other United States taxes
31 Total--U. S. Government taxes 4
32 L GRAND TOTAL—Railway Tax Accruals (account 532 7 50 22 3 272 L|‘8 ) 5)""5 30) ':.-28 L"99 589

Railroad Lesscr Annual Report R4
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350. RAILWAY TAX ACCRUALS-Continued

(
1. In column (a) are listed the particulars wuich most often cause a
differential between taxable income and pretax accounting income. Other

tion "*Other'’, including State and other taxes deferred if computed sepa-
rately. Minor items each iess than $100,000 may be combined in a single
entry under *‘'Other"’.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular iten in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period.

Analysis of Federal Income Taxes

particulars which cause such a differential should be listed under the cap- |

e

4. Indicate in columy id) any adjustments, as appropriate, incliding
adjustments to elimnate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carry-forward or a loss carry-
back.

5. The total of line 10 in columns (¢) and (d) should agree with the otal
of the contra charges (credits) to account 533, Provision for deferred tax-
es,and account 591, Provision for deferred taxes - extraordinary and
prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714, 744,
762 and 786.

Name of Lesso

_The Atlanta ang Charlotte__AiQ Line Railway Com RIJT,'

filna Beginning Q! Year ((~I‘:J:‘:C\)r?g:[£-lm e End of Year Bal-
No. Particulars },;;_‘;h““c rent Year ; i
e ) AL {b) (c) (d) (e)
I | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives |
pursuantitoReviProci62=2 ] c-ioiia i il il S f g 4
2 | Accelerated amortization of facilities Sec. 168 I.R.C. b WER B IRIRGI o o R e R
3 | Accelerated amortization of rolling Stock, Sec. 184 .LR.C. ___
4 | Amortization of rights of way, Sec. 185 L.LR.C. At
oL Othet (Spedify) i g e iy i SR {
{ 6
| 7
18
9 | Investment tax credit A i -
|10 FTOTALS.| | =Ow itad O 0 O el O
Name of Lessor ~ Elberton Southern Railway Company
L l L, i o {qﬂ (_‘redh(, s End of Year-
ESL Particulars k B%lnf?:ll?fn‘:‘[:\led' 3 hilr(f:;i{f:;( i AdiitHant Balance
(a) (b) (c) (d) (e)
1 Agcrel’er,_md de’premimon.7 Sec. 167 L.R.C.: Guideline lives 180 480 960
pursuant to Rev, Proc. 62-21 B
2 | Accelerated amortization of facilitics Sec. 168 I R.C. i
3 | Accelerated amortization of rolling Stock, Sec. 134 I.R.C.
4 | Amortization of rights of way, Sec. 185 .R.C.
5 | Other (Specify)
6 e
7) Gl
Rl =l L
9 ; Investment tax credit
10 TOTALS 480 L80 [ 960

Railroad Lessor Annual Report R-4
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350. RAILWAY TAX ACCRUALS-Continued
oo — = — T T S —— e e
Name of Lessor ay-Carolina Division 4
Net Credits
Line Beginning of Year (Charges) for Cur- Adjustments End of Year " al-
No. Particulars Ralance rent Year ance :
41 e (@) (h) e (d) (e)
1 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives i
pursuant to Rev. Proc. 62-21 17, 760 17,200 35, oko
2 | Accelerated amortization of facilities Sec. 168 L.R.C. .
3 | Accelerated amortization of rolling Stocks, Sec. 184 1L.R.C. =
4 | Amortization of rights of way, Sec. 185 LLR.C. T
5 Other (Specify) ... =
6. L
8
9 Investment tax credit
T - Q
10 TOTALS 17,760 L7230 : 35,040
Name of Lessor Transylvania Railroad Company
e Net Credits ;
Line Beginning of Year | (Charges) for Cur- Adjustments End of Year Bal-
&0 Partidalac Balance rent Year ance
i (a) (b) (c) (d) (e)
I | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives o
pursuant to Rev. Proc 62-21 L8o 480 Sl 960
2 | Accelerated amortization of facilities Sec. 168 [.R.C. e
3 | Accelerated amortization of rolling Stock, Sec. 184 I.R.C.
4 | Amortization of rights of way, Sec. 185 .R.C.
5 | Other (Specify)
6
7
8 — ———
9 Investment tax credit _
10 TOTALS | 480 480 960
i S
Name of Lessor Virginia and Southwestern Railway Company
S Net Credits |
Line Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No. Particulars Balance rent Year ance
a) {b) (©) (d) (e)
I | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives i ¥
pursuant to Rev. Proc 62-21 2)4: 000 20 P 880 50, 830
2 | Accelerated amortization of facilities Sec. 168 [.R.C.
3 | Accelerated amortization of rolling Stock, Sev. 184 I.R.C.
4 | Amortization of rights of way, Sec. I8S LR.C. .
5 | Other (Specify) |
€
9
B b i
9 | Investment tax credit
10 TOTALS 2k.,000 26,880 50,880
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I. Give pa

lars called for with respect to road and equip-
ment leased to others during the year, the rent ot which is inclu-
dible in account No. 509, ““lLi.oiane from lease of road and equip-

371. INCCME FROM LEASE OF RGAD AND EQUIPMENT
ment.”’

2. If the respondent icased to others during ail or any part of
the year anv road and equipment upon which no rent receivable

| accrued, give particulars in a footnote.

DESCRIPTION OF ROAD

Name of lessor company

Termini

Length Name of present lea- tholder
{c) (d)

o

$
THE ATLANTA AND CHARTOTFE ATR LINE RATIWAY COMPANY -
| Cherlotte,N.C.-Atlanta,Ga.| 254,99 Southern Railway Co. 88,262 588, 262
EIBERTON SOUTHERN RATIWAY COIPANY
Toecoa,Ga,-Elberton, Ga, 50.0l Southern Railway Co, | 37,500 7,500

THE GEORGIA MIDLAND RATT]

WAY COMPANY

O 00 ~) en h B W e e

McDonough ,Ga . ~-Columbia,Ga, | 95.01|Scuthern Railway Cc,

(MOBTTF AND BTRMINGHAM RA

S

IROAD COMPATIY

s
s

Merion Jet, Ala.-Mobile,Ald. 147, 19Southern Railway Co.

THE NORTH CAROLINA MIDLA

IND RATTROAD COMPANY

Mooresville Ject.

N.C,~-

Winston Jet., N,

-
<
-

53.50| Southern Railway C

SQUTHERN RATIWAY-CAROLIN

A DIVIS_ON

Various

666.59| Southern Railway Co.

TRANSYTLVANTA RATLROAD CQ

)MPATTY

Hendersonville, N,.C.-~

Rosman, N,C,

2.,12| Southern Railway Co.

[VIRGINTIA AND SOUTHWESTER

[N RATIWAY COMPANY

St. Charles,Va.-Coran,Tennd 99,40

Yo L

MocassinGap,Va.-Bristol,Vay 28.15

Bristol,Va, - Bristol,Tennd 1.0l

128,62 Southern Railway Co.

p-¥ 10day [enuuy 10853 proA[iey

9§

RENT ACCRUED DURING YEAR

Depreciation All other (Account

it

S T
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Give brief abstracts of the terms and conditions of the leases
under which the above siated rents are derived, showing particu-
larly (1) the name of lessor, (2) the name of lessee, (3) the date of
the Tant. (4) the chain of title (in case of assignment or sublet-
ting) and dates of transfer connecting the original parties with the

371A. ABSTRACT GF TERMS AND CONDITIONS CF LEASES

present parties, (5) the basis on which the amount of the annual
rent is determined, and (6) the date when 1ne lease will terminate.,
or, if the date of termination has not yet been fixed, the provi-
sions governing the termination of the lease. Also give reference
to the Cemmission’s authority for the iease, if any. If nonec, state

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and

%

E Copies of feases may be filed in lieu of abstracts above
; cailed for. References to copies filed in prior years should be
{

S[enIup 10559

specific.

4
the reasons therefor. i
8

also the years in which any changes in lease were mentioned. >
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58 Lessor Initials SOU Year 19 74
383, RENTS FOR LEASED ROADS AND EQUIPMENT

I. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from others during the vear, the rent for which is includible in ac- | rent should be included in column () and specifically stated under *‘Re-
count No. 542, **Rent for leased roads and equipment.’’ marks,"’

2. Renis payable which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for roads,
heds provided should be explained in a footnote. tracks, or bridges (including equipment or other railioad property cov-

r Total rent accrued
l';‘me Rigiu oF Ihamaheniad Name of lessor company during year
(8) (b) (c)
$

i | The Atlanta and Charlotte Air Line|Railway Company None

5 | Elberton Southern Railway Company None

1 | The Georgia Midland Railway Compan] | None

4 | Mobile and Birmingham Railroad Company None

s | The North Carolina Midland Railway Company None

6 | Southern Railway-Carolina DivisiontTransylvania Railroad Company 30,000

7 | Transylvania Railroad Company None

g | Virginia and Southwestern Railway Company None

9

10

383A. ABSTRACT OF LEASEHOLD CONTRAC TS

Give brief abstracts of the terms and conditions of the leases under ! present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, showing particularly (1) the | the amount of the anunual rent is determined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | provisions governing its determination. Also give reference to the Com-

NOTE .--Only changes during the year are required.

396. SELECTED ITEMS IN INCUME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, **Extraordinary items'’; 580, *‘Prior period items’'; and
590 **Federal income taxes on extraordinary and prior period items; 606, ‘‘Other credits to retained income’’ and 616, *‘Other debits to retained
income."’

l'ql:! Name of lessor coimpany Ac&:gllml Iem Debits Credits
(@) e ilhy (©) () (e)
! s $
; | Elberton Sou.Ry.Co| 616 |Minor items, each less than $10,000 L84
, [ Sou.Ry.-Caro.Div. | 616 [Cumulative Def. Inc.Taxes ag of 12/31/73 17,764
3 | Transylvania RR Col 616 |Minor items, each less than $10,000 48
4 | Va.& Southwestern Ry.616 |Cumulative Def,Inc.Taxes as of 12/31/73 2,00
3
6

Railroad Lessor Annual Report R-4
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383. RENTS FOR LFASED ROADS AND EQUI MENT--Concluded

Lessor Initials SOU

ered by the contract), and for specific equipment held under lease for | [ the year, roud on which no rent payable accrued, or if any portion of the
year or more, the property being owned by other companies, and held | charge shown hereunder is for constriction on a line in which the lease-
under lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, aive full particulars in the *‘Remarks’’ col-

control for operating purposes are secured. umn
0 5. If the reporting companies held under lease, during all or any part of
CLASSIFICATION OF RENT
Guaranteed interest on Guaranteed dividends on Cash il INISC
bonds stocks :
(d) (c) (f) ()
$ $ $
|
A 2
3
- 4
5
21,650 8,350 6
7
SR
9
10
383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

‘ mission’s authority for the lease, if any. If none, state the reasons there- | be filed. Reference to copies filed in prior years should be given in
for. connection with any changes in terms and conditions of the lessehold

Inliev of the abstracts here called for, copies of lease agreements may contracts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $10,000 may be combined in a sin-
gle entry, designated ‘‘Minor items, each less than $10,000."

; Account i
'Nl::c Name of lessor comoany .-No Item Debit Credits
(@) (b) . (c) (d) ©

®

52
53 e
54

55 i
56
57 o
Railroad 1.essor Annual Report R-4
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411. TRACKS OWNED AT CLOSE OF YEAR e
(For lessors to other than switching and terminal companies)
Give particulars of the mileage owned by each lessor company included ! Running tracks.—Running tracks, passing tracks, cross-overs, etc., in- tracks switched by vard locomotives. _ -
n this report. If a comapny of this class controls any mileage by lease, cluding turn-outs from those tracks to clearance points. lq the Iower' _tah_}e. _L‘Iw:;ify the mileage nE‘ road owned at _cfmc of year
and, in turn, subleases such mileage to another company. give particulars Way switching tracks.—Station, team. industry, and other switching by States and icrmuncs._‘ The hgurqs‘ .xhpuh_, apply to single-irack mileage
in a footuote. In giving “*Miles of road””, column {¢), state the actusl sin- tracks for which no separate switching service is maintained. only. Enter names of States or I;-rrnorl_c§ i the column headings.
gle-track distance between termini. Yard switching tracks.—Yards where separate switching services are Lengths should be stated to the nearest hundredth of a mile.
The classes of tracks are defined as tollows: maintained. including classification, house, team, ir ‘ustrv. and other _
P RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. Miles of way | Miles of yard
Name of road Termini between which road named extends o IMiles of second| Miles ¢ all Miles of pas-‘ng switching : switching Total
Miles of road main track Oﬂt‘gc oo :rz!‘tlé:sc;}:"\ tracks | tracks ‘
(a) {b) 8 ! i (c} (dj (e) (f) (g) ; (h) (1) i
7 \4’ - - = ; = ‘:[ : A =)
The Atlanta & Char.A.L.Ry.Co,iCharlotte ,N.C.to Atla,CGa. (Armour) 254,99 1’49.33 B 1.60% P59 G 638 98,80 I3 2
Elberton Southern Ry. Co. |[Toccoa, Ga. to Elberton, Ga. 50.04 ¢ 1.86 + 4.0k 4 55.95 R
Georgia Midland Ry. Co. Griffin, Ga., to Columbus, Ga. 98 =1 2 S.i2 8 1077 93.70 F
1 - - ~ - ; N 1
4 | (owned but not operated) McDonough, Ga., to Griffin, Ga. [ 12,03 0. 37 o 3;_ 220 |
5 |[Mobile & Eirmingham RR Co. |Marion Jet, s Ala, toMobile.Ala, 17 19 N 15960 £ I 48 %X 11 .28} L;;L..}'_{ 3
6 [The North Caro, Midland RR Co,|Mooresvilledet,NC to Winst,Jet,NC| 53.50 & 200 6678 1.304 64.57 I¢
7 (Sou. Ry. = Carolinag Div, Augusta, Ga, - 0. 31; 0. 34
8 = x Hayne,S.C, to Biltmore,N,C, 66,02 0,90 3.8 1 1036 19,22 | 109,44
9 Cayce,S.C, to Furmen,S.C, 101,34 3,33 5.48 110.15
10 = Branchville,S.C. to Aiken,S.C. 5741 1.93 3.50 62.8k
11 Warrenville,S,C, to Hamburg,S.C.i 9.79 1,54 0.69 1,69 3371
12 Warrenv,SC-Conn,toSou,.Ry. (CC&A) 0,09 L Q.09
z . o £~ SO
13 Charleston,S.C. to Cojumbia,S,C.!121,39 1.1k 1-30 9.1k | 29,07 63.88 222,72
14 Spartanburg,S.C, to Alston,5.C. | 68,21 ) 8;55 1 1051 5.61 92,88
15 Gaffney, S,C, = £ 2 _ e - LO7
16 Cayece,S.€C,  (BGlL3 e 0,02 C. Oz
17 Charleston.S.C. (SCL) 0,85 LG o
18 Childs, S.C, (8SL) 0,45 Q.l5
19 Childs, S C. (8O 3. ; 307 - 307
20 Columbia, S,C, (8CL i F313 e
21 Kingsville,S,C, to Marion,N,C. |208,82 567 |- 1550 514 239.13 |_
2 Total(Sou.Ry. -Carolina Div, ) 6’;"2,02'2 200w 1.t 1—!»%. ;O; 8;5?2 4] 100.338 $63.7 2
21 |Transylvania RR Co, Hendersonville,N,C.ToRosman,N,C . T—3.92 _ AL TR B e S
= % e Felo. DU VAT IES, Va, GO COran, Lent, 99403 : .07 3915, = pEE -
24 | 'Eetc DOULDWEsteTn Ry Bristol, Va’-Tenn. Termifal \ _ S . 0. 89 S DR 3E B
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) , =
E Line (Enter names of States or Territories in the column headings) Total
S e Name of road S — — - r — - Fota =
s § No. Virginig N.Caro,| S.Caro.| Georgia | Alabama| Tenn. | 2
o e R - LR A R L I S, e . I
& s = A ¥ .- = =
2 | 25 {The Atlanta & Charliotte Air|Line Ry| Co, ho, 2k {121,881 90.87 254.99 [
> § 26 {Elberton Southern Ry. Co. 50,04 4 50.04 bk
3 § 27 |The Georgia Midla R, Co., ' 78.31 § 1 75,31 -
=1 8 |Mobile & Birmingham R,R, Col ' 147,127 17,32 115
£ | 2 {The North Carolina Midland R.R. Co. 53.50 |% _53.50 4}
o . L3 - = —~ ~ -~ N
= | 30 | Southern Railway-Calrolina Div, 106,.833526,24 Y ] 03;%, Q7 2}
ey e e e : - : Q72 A AT
T L R,R, Jo, , 31,92 4 | | 31.925
Virginii and Southwestern Ry. Co, 68.00 2 31,46 ¢ 99,46
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Give pasticulars of the mileage owned by lessors to switching and ter-
minal companies. If a company of this class controls any mileage by lease

tl 61 wax

and, in turn, subleases such mileage to another c~mpany, give particulais |

411A. TRACKS OWNED AT CLOSE OF YEAR
{For lessors to switching and terminal companies)

in a footnote.
In the lower table, classify the mileage of tracks cwned at close of year
by States and Territories. Enter names of States or Territories in the col-

umn headings. Lengths should be stated to the nearest hundredth of a
mile.

Line
No

Name of road
{a)

Location
(b)

Miieage of tracks
owned

b -

{5 S R o T

Name of lessee
{d)

|
i
|

NOT

APPLICABLE TO KESPONDENT

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

Name of road

{Enter names of States or Territories in the column headings)

Total

s e e

NOT

APPLICABLE TO RESPONDENT
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561. EMPLOYEES AND COMPENSATION
1. Give the average number of employees in the service of the lessor compunies included in this | counts
report and the total compensation paid to them. General officers who served without compensa- 3, 'Ihis schedule does not mclude old-age retirement, and unempioyment insurance taxes, See
tion or were carried on the pay rolls of another company, and pensioners rendering no service, are schedute 350 for such taxes.
not to be included
2. Averages called for in columns (b), (). and (d) should be the average of 12 middle-of-month
[ 0 o AVERAGE NUMBER OF EMPLO ~ TOTAL COMPENSATION DURING YEAR
H IN SERVICE
{
Line Name of lessor company Executives ‘
No. generai officers, Other em- Total eni- Executives, general .
ard staff ployees ployees officers, and staff Other employees Total compensation
assistants assistants
(a) i (b) (c) (d) (e) (f) ()
$ $ $
2
3
4 | Included in Report of »‘
5
6 Southern Railway Company
7
8
9
10
11
12
13
14
15

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus, commission, gift,
reward, or fee, of each officer, director, pensioner, or employee to whom the lessor companies
ricluded in this report paid $40,000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties.

If more convenient, this schedule may be filled out for a group of roads considered as one sys-_

«em and shown only in the report of the principal road of the system with a reference thereto in
this report.
Any large **Other compensation'’ should be explained

Line Name of lessor company Name of person Title bal:rgfr‘c‘i:)?:z?m O'Zi:;‘;":;ﬁ';:‘:”" Remarks
oo (a) (b) (c) y(ef,r () i)
$ $

2

2

4 | Included in Repont of

5

6 | Southern Railway [Company

7

8

9

10

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Give particulars concerning payments, fees, retainers, commissions, gifts, contributions, as-
sessments, bonuses, pensions, subscriptions, allowances for expenses, or any form of payments
amounting in the aggregate to $10,000 or more during the year to any carporation, institution, as-
sociation, firm, partnership, committee, or any person (other than one of respondents’ employees
covered in schedule 562 in this annual report) for services or as a donation.

Payments for services which both as to their nature and amount may reasonably be regarded as

| ordinarily connected with the routine operation, maintenance, or construction of a railroad should
be excluded, but any special or unusual payments for services should be reported.
If more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shown only in the report of the principal road of the system with 4 reference thereto in
this report.

Line Name of lessor company Name of recipient Nature of service A;’;;’,‘,'fé‘n‘,’f Remarks
No. (@) (b) (c) (d) {e)
$
1
2) SR
3 NONE
4 - —
5 g
6 BRI ¥Rt
7 e pronEe
8 e
9 i, )
)

Railroad Lessor Annual Report R-4
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581. CONTRACTS, AGREEMENTS, ETC. ;"‘ .
4 : i
Hereunder give a concise statement of cach important contract, sgreement, arrangement, etc., with other companies or persons, together e

with important revisions, modificatios, terminations, and other changes thereof, which became effective during the vear, and concerned in any
way the transportation of persons or inings at other than tariff rates, or the purchase of equipment under conditionai sales plans without the is
suance of securities by respondent, making such statements in the foowing order

1. Express companies

2. Mail.

3. Sleeping, parlor, and dining car companies

4. Freight or transportation companies or lines.

5. Other railway companies.

6. Steamboat or steamship companies.

7. Telegraph companies.

8. Telephone companies.

9. Equipment purchased under conditional sales contracts.
10. Other contracts.

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in instaliments and do not involve the issuance of securities by respondent.
State the names of the parties tc the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder.

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of his “chedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5); Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traftic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

91. CHANGES DURING THE YEAR

5¢

NONE

b s — o o v ————
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~ 1 - |
& 591. CHANGES DURING THE YEAR &
Hereunder state the matters called for. Make the statements explicit 2. For changes in miles of road, give daies of beginning or abandon- of proverty of cach company as well as the consideration reccived
and precise, and number them in accordance with the inquiries; each in- ment of operation. If any changes reportable in this schedule oc- by each company party to the action. State the dates on which con-
quiry should be fully answered, and if the word “‘none’” wruly states the curred under authority granted by the Commission in certificates of solidated, etc., and whether the prier companies have been dis-
fact it may be used in answering any particular inquiry. Changes in mi- convenience an¢ ncotssitv, issued under paragraphs (18) to (22) of solved. Copies of the articles of consolidation, merger, or reorgani-
leage should be reported by classes and stated te the nearest hundredth of section 1 of the Interst _ommerce Act or otherwise, specific ref- zation shouid be filed witn this report.
a mile, erence ! + auth- y should i~ each case be made by docket 4. Adjusticents m the book value of securities owned, and reasons
1. Al increases and decreases in mileage, classifying the changes in the number or ¢ <¢ as may be appropriate. therefor.
tables below as follows: 3. All consolidations, mergers, and .eorganizations effected, giving 5. Other financial changes of more than $50.000, not elsewhere provid-
(Class 1) Line owned by respondent. | particulars. ' ed for, giving full particulars.
(Class 2) Line owned by proprietary comganies. ; This stateinent should show the mileage, equipment, and cash value |
S = s e et INCREASES '™N MILEAGE 5 |
= RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. Mil f Mil § d
e came s ~OMDany Main . : 1ICs Of way HEs Ot var
Line | Clas: Name of lessor company (M) or Miles of all M:leskof Passing switching tracksiswitching tracks Total
Mo branc®: i Miles of road [Miles of second; other main e T
{B) line main track tracks outs
T e (b) () (d) (e) () ) (h) (1) £})
} A&CAT, Ry. Co. M 0.12 3.85 5 200 7.55
~ = e —— _——-—n_-.-.—-..'-‘_-_.——-.-.—‘ :
b Elberton Southern Ry. Co. B 0.03 0.3 3
3 Mobile & Birmingham R,R, Co, M 0.06 0.06
- _‘_.-.-.. .
4 N.C, Midland R, R, Co, B 0.05 Q.07 Ole
S Va, & Southwestern Ry. Co, B_1 0.03 0.03
6 Sou, Ry. - Carc ina Div. f = : GEE| 007 0.63 l
7
:{' L e 1
9 g S e :
10 ]
11 50 5
12
5 SRR e R 2 S e 2
R e = i i
Sr 14 _ __Total Increase 0,26 2.36 bl 1 &2
§ £ DECREASES IN MILEAGE
15 > I _ E
16 Elberton Southern Ry. Co, B o5 0.03 0.03 iz
i7 N.C. Midland R,R, Co, B 0.18 0.18 |s
18 Va.. & Southwestern Ry.Co. B 0.03 0.03 =3
19 Sou, Ry. - Carolina Div, 0.05 - 0.05 =
20
21 T
P S
22 : c
23 |
24 :
I 2 :
2% =
— —_— e B
27 =
e — -~ >
28 - : o
.2 Total Decrease 6 08 0.03 I i 0.29 =
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If returns under Inquiry No. | on page 64 include any first main track owned by respondent or its proprietary companies representing new construction or permanent abandonment give

the following particulars:

Ty T T

e s

OWNED BY RESPONDGENT

OWNED BY PROPRIETARY COMPANIES

!\.'u_

Name of lessor company

{a)

MILES OF RCAD

Constructed Abandorcd
{b) {c)

Name of propr.etary company

Ay

MILES OF ROAD

Constiructed Abandoned
(e) _ (f)

[ S

2
=5

The itein ~“miles of road constructed’’ i1s intended o show the
mileage of nrst main track laid to extend respondent’s road, and
should not include tracks relocated and tracks laid to shorten the

distance between two points, without serving any new territory.
“‘road abandoned’ is meant permantly abandoned, the cost

By

counts.

of which has been or is to be written out of the investment ac-

S[RINIU] 10580

Y
e

10

11‘1_ 61 avax
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VERIFICATION

The foregoing report must be verif ed by the oath of the officer having control of the accounting of the respondents, It should be verified, alsc
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to ad-
minister an oath by the laws of the Siate in which the same is taken. While the President and Beard of Directors

have the right to exercise control of the accounting of these Companies, they have
delegated to the Comptroller the supervision of the books of account and the control
of the manner in which such books are kep®ATH

(To be made by the officer having control of the accounting of the responsients)

ASfatelat DISTRICT OF COLUMBIA
YOOI 0K, CITY OF WASHINGTON 88!
F. A. Iuckett — makes oath and says that he is - Assistant Comptroller

(Insert here the name of the affiant) (Insert here the official title of the affiant)

N LESSORS OF THE SOUTHERN RATLLWAY COMPANY

(Insert here the exact legal titles or names of the respondents)

The Atlanta and Charlotte Air Line Reilway Company
Elberton Southern Railway Company

The Georgia Midland Railway Company

Mobile and Birmingham Railroad Company

The North Carolina Midland Railroad Company
Southern Railway - (- rolina Division

Transylvania Railroad Companhy

Virginia and Southwestern Railway Company

That it is his duty to have supervision over the books of account 0 the respondents and to control the manner in which sich books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he Las carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the caid books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January December 31 o7k. /) /

we i /v AT

r:Sié\gnure of affiant’

NOTARY PUBLIC

1, .19 7__)4 , to and including

Subscribed and sworn to before me, a .in and for the State and

A 4
county above named, this ala day of IWGaciA LG 7 ‘:’ v
e F: (,(' ~ / S Ve ~) » Use an
My commission expires C PR PNGD e 1 U ! e O
1 f impression seal if

(|
L e S
: “] \,"’L'a.::-f“\ R ,lf k ):[

(Signature of officer authorized to adr. inistef oaths)

-

Railroad Lessor Annual Report R-4 »i"
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LR

VERIFICATION-——Concluded

SUPPLEMENTAL OATH

( By the president or other chief officer of the respondents)

State of _ = (
S$

County of S

- Makes oath and says that he is
(Insert here the name of the affiant) (Insert here the official title of the affiant)

of i

(Insert here the exact legal titles or names of the respondents)

that he has carefully examined the foregoing report; that he believes that all stziements of fact contuined in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named resp ondents during the period of time from and

including
, 19—, to and including L
(Signature of affiant)
Subscribed and sworn to before me, a , in and for the State and
county above named, this day of i L
Use an
Sl ; L.S.
My commission expires impression seal

(Signature of officer authorized to administer oaths)

Rei'road Lessor Annual Report R-4




68 MEMORKANDA (YOI use o Lommission oniy) Lessor imfals U rcat 17 ™

CORRESPONDENCE
ANSWER
DATE OF LETTER :
FFICE S8 ; SUBJEC Answer L OF—
OFFICER ADDRESSED OF TELEGRAM UBJECT Aol DATE O |
LETTER File number of letter '
! or telegram
Name Title Month |Day| Year Page Month [Day| Year
CORRECTIONS
DATE OF AUTHORITY CLERK MAKING
CORRECTION Page LETTER OR TELEGRAM OF—OFFICER SENDING LETT%R OR TELEGRAM CHIRES O
COMMISSION ;
Month | Day Year Month | Day | Year Name Title FILE NO. Name
|
1 o
Bl
i
. | | | .
; — I - S—— l ——— S— —t :
# ! | b | | i
R e | — L + | E - SEATREERERRS | | '
R B o e o b o ot , .
AR Ol 0 e ; | 1 i

GPLY 11974 O - S60-883 (£3 Ratlrend 1essor Annual Report R-4
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