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SPECIAL NOTICE 

rht,' attention of ihe respondent i.s direeletl below to cerlain particulars, if any, in vihicli this re^awt 

form diff.'rs from Ihe corresponiting form for Ihe preceding year. It should he understood ihat niei»»tei 

is nol made of necessary suhstitutions of dates or, in general, such other thinys as simple me-*l|-

i.'i.tion.s intended to make riMjuireinent.s clearer, other minor adjuslmenis, and typographical i . rreclions. 

'IILS re-sort has been reduced in si/e lo make il easier lo complele, con 
veil enl lo 'nindle and pcrmil ifc use of standa'.d copy machines lo n -
pn duce the reporl, 

The following char.ges ha\ e been made lo facilitate belter reporting 
i nd analysis; 

A lable of contenis h;.s been added. 
.Schedules 3W and -•!.15 have t'ceii repositioned lo follow tlu ii.ilancc 

sheet, .Schedule :.i)0. 

f'agts 8 through 13:Sche'.liilc ?(K1. General Hahince Sheet 

•Xccoiint numhers 7i4. 744, !'h2 and ""86 have been : .Iced lo conform 
wilh the provisions of Dockei No 34178 (Sub-No. 2) .'\ccoiinling for In­
comc Ti'xes-lnterperiod Tax Allocation IDeferred T.ixes) Provision has 
also been made lo reporl undistributed earnings fri :n certain investments 
in ac.ioutil 721 in accordance with Dockcl No ,'' -''4'l '! h - i-'t|Uilv .v!.,'lhod 
of Accouniing for Ceriain l ong- Term Inveslmi its in Coniinoi-) Slociss. 

Pages 14 through I7:Schedulc l't)i). liicom.e account for Ihe Year. 

Ill accordance with Dockei I'̂ o. .W ',S (Sub-No, .'') account num.bers 
533 .md .591 have been added. Als ., in -onformily with Docket No. 

359.!9, provision has been nade lo report e(if«»ity in earnings (losses) trf 
alfiliated comp;inics: Acccuiil 's')i) has been amended lo read, "lnciM»« 
laxes on exlraordinary and prior period iteins" and a foolnote added 
show th'-- elfcct of defer-.ed la,xes on pnoi yeais' net income as reported 
ill iinniial reports to the Commission. 

Pages I7.\and 17B;.Schedule .305. Retained Income-Unappropriated 

This schedule ha', been r'.vised in accordance wilh Docket No, 35'i'49, 

Pages 27A and 2'B.'!nvesiments in C ornmon Siocks of .Alfiliaied Compa­
nies 

This schedule has been addeu to conform with the -.Provisions of Dock­
ei No. 3594''. 

Pages 54. 55, and 55\: Schedule 3.50. Railway Tax Accruals. C. Analysiis 
of F-ederal Inccme Taxes. 

This scheduie has been revised lo incorporate interperiod lax alloca­
lion in acctffdanct wilh I'lc (iiovisiori.s of Docket No. .34178 (Sub-No. 2). 

Ki.r .sa,'- ll.s rh- .S-.ipi'niiti.|,il"iil of I ' S, i;..\i'iriiiioiit I'liiiliiii;- (..Ifficii', WashiI'trton, D.C. -20402 - Price $1.80 
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i<ailri)ad Initials; SOU Vcar 197 k I 
O.M.B No. 61) ROi(i! 

IN.STUl t HONS RKO\Ki>IN<;TIIEI'SE OF IHIS REPORT EORM 

fills i.niiiuil i-porl is iirraiigcd in columnar form so ihal il iiiiii iiii liiilc 
r i ' l i i i ' i . 'ni ;i 'iingle Ic^ .or cnnipany, or for severiil lessoi .-oiiii iiiiii's 
v.lio'c pro|icriies ;iie Ic iscd in I ..- s;iiiie operating railw.i\ . pmvidcd lhal 
ll c Oiinks of ii.icoiiiii ilic iiiiilci the general siipcrvisi'iii of ihc same ac-
C" IIIHIIIC o l l l c t 

Scp.iriiic letiiriis .ire .cqiiircd to be shown for each lessor, the name of 
Ihc icp'irlin.u company to be enleied in the hox hciiding or in lhe column 
on Ihc lefl cf i!ie ^e\cr;ll schtdulcs, as ma\ he applicable. 

If llie rcpori is ni.ide for a sinclc company, lhe exacl corporaie n;ime 
I'ioiikl appear on the cover, liile page, page 2, and in Ihe oalh and supple­
mental 'lalh. 

'i cpnii made lor a number o! lessoi conipanies ma-, show ,in iippro 

pi l.ilt ticsigii,Ilion. such as "1 .cs .ors of the 

Railioad Company" on Ihe cover and lille 

page, bill Ihe o;ith .md MipplciiH-in; I oalh iiiiisi be coiiipletcd fo'- oach 

corporation, excepi as pinviik-J h ...'iii-

Ri--, oris bled undc; lhe dcsigiiiiiini, " I essors of the 

R,ulroad Companv" should contain 

hereunder Ihe n;irncs of the Ics.ior c<Mi!p:ii'ics thut .tre iiii'lutled in this 

report, and the names of those that fiit. separately. 

NamcN (if Icsscii compa'lie's included in llii'i- rcfiort 

The Atlanta and Charlotte Air Line 
Railway Company 

Elberton Suvuhern Rail'way Company 

'•Clie Georgia Midland Railv.̂ ay Company 

Mobile and Birmingham Railroad Company 

The Morth Carolina Midlo.nd Railroad Company 

Southern Railv/ay-Carolina DiAd.sion 

Transylvania Railroad Company 

V i r g i n i a and So'U'thvre stern Railway Gompanji' 

Name of le ŝtH i-'oinp .'IKS lhal Die sepaiate reports 

Lockhart Railroad 

The Worth Car-.rlina Railroad Company 

108. STOCKHOLDERS REFOR I S 

1, '("he respondeni is required lo send lothe Bureau of Accounts, ininedialely upon preparation, tv.o copies of its iatesi ;innual reporl lo stockuolders. 

Check appropriaie box; 

D '•"v.'c CO li ' l arc attached to this report, 

wo copits will be submitted 

No ann ii'l report to stockholder', is prepared. 

III completin; lhe \ I'ioiis sciiedules in this r';porl form, lisl Ihe informa'ion concerning Ihe lessor companies in the order in which iheirn; mes ap­

peal on the hali.n c shecl Su'.n additional pages as may lie necessary wil! be furnished by Ihe ' ommission on request. 

Railroad Lessor Annual >v^)rl R-4 



"r. 

> 
3 

fZ 

Give hereunder the exact corporate name and other partic­
uiars called for concerning each icssor comp.tny included in 
rilis report. The corporate name should be given in fu i l , e\actiy 

it appeiirs in the articles of incorporation, using the words 
• rho * and Conipna\ " only '-vhen they are parts of the corpo-

101. l O K M i rV OF I.KSSOR <'(>MR\NIKS INt L I DKIMN i His RKPORT 

rate narne. Be careful to distinguish between ruilroad and ra/7-
way. 

If receivers, tru^lre. or (;<>n-imitiee of bondholders are in 
possession of the propertv r.f any of lhe less ~,r c:;mpanies, 'siate 
iheir n^iine^ and the court of jurisdictiv-n iii c ' lmn (a) and give 
the dale when such receivership, trusteeship, -;• other posses­

sion began, in audition lo the date of incorporation, in coii-jfrn 
(b). 

If a consiilidation or merger vsas etfected during the year, 
particulars «,h-nild be given in Schedule s9i , •'Change^ 
the year."" 

i-ine 
No. 

8 

<f 

:o 
i l 

!3 

14 

l-S 

16 

17 

i8 

i') 

:<> 

: i 
T ~i 

:6 

-^ 

29 

M) 

•> -> 
M 

Exacl name of iessor conipany 

(a) 

The Atlanta and Charlotte Air ^-17-1877 Georgia 
line Railway Company 

5 I zVoerton Southern Railway L2-2-.190£ 

The Georgia Midla-nd Railway 
onipany 

Mobile a.nd Birmingham Railroad 
Company 

The North Carolina Midland 
Railroad Company l ^ - l b b j 

!N( OkPORATION 

Date of incorpo­
ration 

(bi 

p-21-1877 
&; Carolina. 

3"27-l89g 

'-2-1895 

N;ime sif Sf.i'c DI IVrri-
inry in which aunnan; 

incorpiir:i!cd 
(C) 

N.Carolina 

Georgia 

iORPORATE t.. ONTROIOVKK RKSPONDENT 

Name of coritroMing corporatio.i 

(d) 

Southern Railway Company 

Alabama 

Southern Railway-Carolina S-23-19Q2 
Division 

Transylvania Railroad Company -̂2U-l89S 

.'ginia and Southwestern 
Railway Company g-21-189'; Virginia 

N.Carolina 

S.Carolina 

N.Carolina 

Southern Railv.^ay Company 

Southern Railway Company 

Southern Railway Company 

Southern Railway Company 

Southern Railway Company 

Sou.thern Railway Company 

Southern Railway Company 

Extent of con­
trol (percent) 

Total number of 
stockhoiders 

i f ) 

99.22 

100.0 

100.0 

99.92 

17 

1 
-L 

11 

100.0 

97.16 2 

100,0 1 

Tolal voting [iow er 
of all secuniy hold­
ers a! close llf vcar 

ie) 

17,COC 

10,-000 

17,952 

9,2i^0 

3,700 

i^.,LOOO 

8 
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Hl9. STOCKHOKDERS AND VOTINC- PC-V/;:k.> 

I 

i: 
1. Give the names of the five security holders who had the 

highest voting powers in each lessoi company inciuded in this 
report. This infv>rmation should be eiven as of the ciose of the 

year, or, if not available, at the date of the latest rompi!-.ion of a } give, as supplemental information on page i2 the name - , nd aJ-
list of stock-holders, if any holder held in trust, give parliculars 
of the trusl in ; footnote. In the case of voting trust agreemenis 

dresses of the largest holders of the voting trust certihcates 

the Icsstw" companies in ihe column headings. 

State total number of '-otes cast at iaiest general meeting for eleclion of direetori of respondeni 
(.live the dale of such n)eeiing 

f. 'Vf the place of such meeling 

iine 
\ < i 

Same of fcssnr i,tTiip;.n> 
ta) 

San.' .'.f sltickholder 
lb) 

I — — , 

V i m 11^ 

po^er Name of stockholder 
(dl 

Voting 
fKiwcr 

le) 
Nume of -itockholuer 

If) 

I 
j Name cf ^iocl;holdi;r 

lgl ! (hi 
1 

V i . i f i r ^ 

(ii 
\;,inic ilf •̂ Un.kht 'ikr 

l j ' 

1 The Atlajata and Sou che r n Way & Co. 100 Agnew & Co. 23 Scott & 10 Joseph A. 1 

Zi 

4 

5 

Charlot te A i r Line Railway 1 S t r i ne r e l l ow Bai ley 
Zi 

4 

5 

Railway Compan:/' Company 1 ^ — 
! Zi 

4 

5 

Zi 

4 

5 Elber ton Southern M i l t o n M. 1,02C Southern 980 
6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

Railway Company Davenport Railway Co, 6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

t 
1 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

JZhe Georgia Midland Southern Lo, OOC 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

Railway Compan.y Railway Co. 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

Mobile and Birmingham Centra l Trust 8,8oii Southern 8,976 Southern 150 The Engl ish 15 W. Graliam 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

Rai l road Company Co, of N.Y. Râ xl-wBaY Co. # ^ 
Railway Co. Associate on@ ClSaytoT^ J r . 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

The North Carolina Centra l Trust 7,8'7^ Southern 1,099 1 Lea l i sv i i i e 160 Madison 30 Leaksv i l l e 10 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

M d l a n d Rai l road Co. Co.of N,Y. * Railway Co. To^mship 1 Tovmship T o l l Bridge 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

1 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

Southern Railwa?/-- Southern i+1,757 W. Graham - I 

X M i l t o n M. Mahlon D. ! 1 K a r l A. 1 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

Carolina D i v i s i o n Railv;ay Co. Clay tor , J r , Davenport Edwards Stoecker 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

^Transylvania RR Co. Sou* Ry.Co. 3595 T.H.Shipman 105 

6 

7 

8 

9 

10 

n 
12 

l3 

14 

]> 

16 

17 

18 

19 

20 

2! 

V i r g i n i a and South- Southern 20.OOC '— 

I'/estern Ry. Co, Railway Co, 
— • . ^ — 1 — . . 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

% As Trustee under the F i r st Cor so l ida ted Mort gage I eed of Southei 'u Rail .V7ay Company i ted 0( ibober 2, 189'+ * 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

— — I f • — — • • I I — 1 I f . 1 1 1 - I I 1 

• 
24 

2S 

26 

27 

28 

29 

30 

31 

32 

# Representi ng the holders of prieferred stock under the terms of ^ o t i n g Agreement dat« sd Marc ih 2O3 1899. 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

Thomas Gre ene Bush f o r h imself} and other hoi ders \^ d t h Southern ? ail'-.̂ /a^ • Compar^". 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

@ The En^ l i s rx Associa t ion of Amdrican Bond anc ̂  Shai»e holders Limite d. 

24 

2S 

26 

27 

28 

29 

30 

31 

32 

24 

2S 

26 

27 

28 

29 

30 

31 

32 ^ Now Manuf a c turers Hanove r Trus t Company-. 
\ 

2. Give particui.irs ;::i!led for regarding each lessor ro npany included in this report. entering the iii'iials ot - I M T I A U S * tK RE:SP*»Nni-:\ J C O M P A N I E S i 

Ul 

o 

< 

16,85U 2,000 10,000 
9/19/74 9/18/7I+ 

Green-.SC. Atla.Ga. Col. Ga. 
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112. DIKK IOKS 

I ' i , e p.il liculars '1 llic i in inus I ' - ici loi s of le-.piiii'.ciils ll lliL c'lMC . l l ih ^ C . I ^ 

I llie •N'O. Ilem 

The Atlaata and 
Gharlot'be A i r Line 
.Railviay (Company 

Elberton S-iuthern 
Railway Company 

'in-,-, '"Forgia Midland 
! . ,ay Companj'' 

1 Name of liirci liir W,CT'a]:iani Claytor , J r . r'.Grahani Claytorj-.fr. W.Graham Clayt c r , J r , 
: Cili'cc a.ldicss Washington, Ll.c. Washington. D,C. V/ashington, D.C. 
,1 Oal*- of l i . ' i ' nii(:i|- 111 l.-rm A p r i l 3', 1974 September 19, 1974 September l 8 , 1974 
4 Piiii,. of | . . piri i l i .m llf li-rni 

X-

Name cl dire . lor R(3bert D. Al len Evan J. xA:i.len Mile on M. Davenport 
6 Office addicss Washington, D.C. V/ashington, D.C. V/ashington, D.C. 
- Diii i ' of bi '( ' i i!niiii ' of li-i n. A p r i l 3, 1974 September 19, 1974 September 18, 1974 
K r i l l l . . of 1- .niri i i inii ot lerm -X-

1 Name of director Joseph A. Bai ly Mi l ton M. Da,venport Mahlon V. Edwar-ds 
10 

11 

Offii-e addi-i'S*^ Washington. D.C. Washington, D.C. V/ashington^ D.C. 10 

11 Dale of becinning of lerm . A p r i l 3, 1974 September 19, 1974 September l 8 , 1974 
i : Hut^. of i .vpirii l i , .n of ipriii * 1 -;(• •X-

\i Name of director M. D. Bradley Malilon D. Edwards Kar l A. Stoecker 
i4 Office address Wa.c;hington. D.G. 1 Washini^ton, D.C, Washington, D.C, 
l.'i Date of beginning of lerm A p r i l 3, 1974 September 19, 1974 Sep'':ember l 8 , 197^ 
16 Date of expiration of lerm. -If 

1 -ij 

•X- -X-

17 Name of director Mil ton M, Davenport Kar l A. Stoecker Robert W. Van Ness 
18 Office address Washington, D.C. Washington, D.C. V/ashington, D.C. 
11 Date of beginning of lenr. ^AE.rilJi^._1274 : September 19, 1974 September l 8 , 1974 
2i) Date of expiration of l-erm -X- •X-

21 Name of director .Mah.lon D. Ed'^ards 
22 Office address Washington, D.C. 
JJi rjale of beginning of term A p r i l 3, .1974 
24 Date of e.vpiriilion of lerm j -X-

25 Nsinit of .lin.-ctor B. B, F-ulk, J r . Mobile and 
26 Office address Washington, D.C. Birmingham 
27 Date of beiiinning of term " A p r i l 3, 1974 Railroad Company 
28 Dale of exniration of term Hr 

29 Name of direclor John R. Kibler W.Graham Claytor , J r . 
.>.() Offiee address 'Washington, D.C. Washington, D.C. 
31 Dale of bl j)inninp of lerm A p r i l 3, 1974 May 8, 1974 
12 Date of expiralion of It rm * 1 -X-

,13 Name of direcio' E. A. Roth Robert D. Al len 
3-1 Offirp address Washingt'on. D.C. V/ashington, D.C. 
31' Date of beginning of lerm A p r i l 3, 1974 May 8, 1974 
36 Date of cxpir.ition of lerm , •X-

37 Name of director Karl A. Stoecker Mi l ton M. Davenport 
38 Offire address Washington, D.C. Washington, D.C. 
39 Date of beginning of term A p r i l 3, 1974 May 8, 1974 
40 Dale of enpiratii'in of term -X-

41 Name of director Robert W. Van Mess Mahlon D. Ed̂ -raxds 
42 Office address Washington, D.C. Washington, D.C. 
43 Dale of beginning of lerm A p r i l 3, 1974 May 8, 1974 
44 Dale of expiralion of Icrm -X-

4.<i Name of director L. R. Weber J ohn R, Kiblei ' 
46 Office adilress Washington, D.C. Washington, D.C. 
47 Date of beginning of term A p r i l 3, 1974 May 8, 197^ 
48 Date of expiration of term -X- -X-

49 Name nf director Karl A. Stoecker 
St) Office address Washington, D.C. 
s\ Date of beginnine of term May 8, 1974 
SZ Date of expiration of term 

-X-

Si Name of director Rcbert W. Va„n j'fcss 
.<i4 Office address Washington, D.C. 
SS Date of beginning of lerm May 8, 1974 
5b Dab; of expiralion tif Icrm 

-X-

' 
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OU Year 1974 

112. DIRECTOK.S—Conelufied 

Enter the names of Ihc lessor companies in the tol.n;in he idings. 

The North 'Jarolina 
Midland 

Railroad Company 

S.outhern Rall.way-
C;-iro.lina Divis ion 

'.L'r.ansyl vania 
Railroad Company 

V i r g i n i a and 
Southwestern 

Railway Company 
Line 
No, 

W.Graham Claytor , J r . W. Graham Cla.'.a . j r , Jr, W.Graham Claytor ,Jr . V,'. Graham Clayt or , J r . 1 

V/ashington, D.C. Washington, D.C. Washington, D.C. Wai.;h.ington, D.C, 2 

Keiiir 6 , 1974 June 10, 1974 May 30, 1974 September 17. 1974 3 
-s.*̂ .' a — ^i,..r_J -X- -X- 4 

Robert D. Al len xMilton M. Davenport 0. W. Brodie Mil ton M. Davenport 5 

V/ashington, D.C. Washington, D.C. Washington, D.C. V/ashington, D.C. 6 

Mav 6, ,1974 J;ine 10, 1974 May 30, 1974 September 17, 1974 7 
l l " 1 — -

•X- * * 8 

Mil ton M. Davenport Mahlon D. Ed.vards Mil ton M. Davenport Mahlon D. Edwards 9 

'-̂ .Vi i Yiiif, o t l • . C . V/a.=-;hington, D.C. V:,q,phinf.7ho'i, D .C . i'lashington, jl,.C. 10 
e i c i . . , ! I . l . i l ^ 1|S. L,L . 

Mav 6, 1974 June 10, 1974 M,ay 30, 1974 Se ptem.be r 17, 1974 I I 
w a -X- -X- -X- 12 

Mahlon I). Edwai'ds Ke,rl A, Stoecker Mahlon D, Edv/ards Kaj-l A. .Stoecker 13 

V/ashington, D.C. Washington, D.C. Washington., D.C. Washington, D.C. 14 

Mav 6, 1974 June 10, 1974 . May 30, 1974 September 17, 1974 15 
-X- -X 16 

R. C. Guthy Robe.rt W. Van Ness Ear l A. S'lioecker R,Dbert W. Van Ness 17 

Washington, D.G. V/ashington, D.C. Washington. D.C. Wash.lngton, D.C. 18 

Mav 6. 1974 .Tune 10, 1974 M.a-', 30. 1974 September 17. 1974 19 
J. ^ ^ . i ^ ^ y I — : _ 

-X- -X- -X- * 20 

.John R. Kib.ler Robert \J. Van Ness 21 

Washington, D.C. Wa .shin rton. D.C. 22 

Mav f ) . 1 974 ,liay,,3C, 1974 23 
a x t p i j — i s i - ^ — t ^ 

-̂
-X- 24 

Frank J. Mil-ler G. M. Williams 25 

Washington, D.C, Washington, D.C. ' 26 

May 6, 1974 May 30, 19'(4 27 

-X- ->f- 28 

E. F. Neagle 29 
* ^E: . 

Washington, D.C, 
30 

May 6, 1974 31 
- • t " ' — — — " . 

-X-
32 

Edward A, Roth 33 

V/ashington, D.C. 34 

Mav 6. 1974 35 
X J . ^ J J ^ / 1 ' — — — 111 — 

-X- 36 

Kar l A. Stoecker 1 ^ — . — 37 

Wash ingt on, D.C, 1 38 

Mav 6, .1974 39 

-X- 40 

Robert W. Van Ness 41 

Washington, D.C. 42 

May 6, 1974 43 
1 J — . 

44 

L, R. V/eber 45 

Washington, D.C. •16 

May 6, 1974 47 

-X- 48 

*D i re ctors are eleci: -.--tcl at annual 40 

meeting f o r ens'c.i'np ; year or u n t i l . 50 

t he i r si.iQ pes sors si ] i l l have been. . 51 

elected and qua l i f : - td . . 52 

53 

. 54 

. 55 

56 

Railri'i-d l essor Annual Report R-4 
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'- ulars of Ihc \;inoiis gene,;,! olliccis ,-| i . spoiidciils at itic i Insi . 'f ilu- •. i- . i , bailer Ihe ii'inies of the Ic.sor i-.'i ip.inics m ihc column 

Itom 

•i 

10 

11 

14 

15 

16 

r 
!8 

19 

20 

21 
Sl 

23 

24 

25 

26 

27 

28 

21 

1(1 

31 

34 

35 

36 

3"̂  

,8 

39 

40 

41 

42 

43 

44 

45 

46 

i " 

-48 

49 

50 

54 

ss 

56 

Naiiic of geo'.iiil olfkci 

•fiilc I'f '41 .lerai olhc; r 

(lllis.- ,.!Jress _ 

Name of gciier.il olfcci 

"i ille of general oliicci 

Office ,1'ldress 

N; >>c I'f ce i c i l o'liccr 

i illc c-f _:;cpcial othcer 

(iSiicc .I'.idress 

Name of general olhcer 

Tillc of general officer 

Office Iiddress 

Nar'ic , 'f generiil officer 

Tiile o'' ceneral officei 

Office address 

Name of general officer 

Tille of general officer 

Office address 

Name of general officer 

Title of general officer 

Office .address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

'Title of general olticer 

Office .iddiess 

Name of general officer 

Title 'if general olficer 

Office address 

Name of general officer 

Title of gencr.il officer 

Office .iddress 

Name of general otlicer 

Tillc ol c ncrai officer 

Office ...ddress 

Name of general officer 

Tillc of general othcer 

Office address 

Name of general olhcer 

Title of ceneral officer 

Offit e iiddiess 

Name of general olhccr 

Tille of generai officer 

Office address 

Name of general officer 

Title i f general officer 

Oflice address 

Ni'.me of geiici.il officer 

Tit'e of genci.il ..lliccr ^ 

Office illi 'IC .S 

Name of g,'iu-Ml olhcer 

Tilie of geiu . ;il odiccr 

Office adiJrcs, 

The' AtlaSffa aioH-'GharXotte Ai r Line "Riilway Company 
Elberton Sou^thsrn Railway Company 
The Georgia Mi Hand Railway Company 
Mobile and Bir iiingham Railroad Compaijiy 
The North Carolina M,idland Railroad 
Southern Rail-.-fey-Carolina Divis ion 
ransylvania Railroad Company 

V i r g i n i a and Soixthwestern Railway CoApanv 

W.Graiiajti Claytor, Jr . 
President 
Washington, D.C. 
L. Stanley Crane 
Vice President 
V/ashington, D.c. 
Robert S. Hamilton 
Vice President 
Washington. 
James I i . .McGlothlin 
Vice President 
Washington, D,( 
George S. Pâ u'.l 
Vice President 

ompany 

Washington, D..C. 
Edv/p.rd T. Brea th i t t , JJ 
Vice President 
Washington, D.C. 
Ear l L. Dearhart, Jr . 
Vice President 
V/ashington, 
Harold H. Ha l l 
Vice President 
Washington, D.C. 
J ohn L. Jones 
Vice President 
Atlanta, Georgia 
E dward G.Kreyling,Jr. 
Vice President 
Washington, D.C. 
.Arnold B. McKinnon 
Vice President 
Washington, D.C, 
William D. McLean 
Vice President 
Washington, D.C. 
Walter W. Simpson 
Vied President 
V/ashington, D.C. 
Karl A. Stoecker 
Vice President 
Washington, D.C. 
Donald R. McArdle 
Comptrollei 
Washington. D.C. 
Mi.lton M. Davenpo.rt 
Secretary 
Washington, D.C. 
'C, M.̂  Williams__ 
Treasurer 
Washington, D.C. 
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113. f t n « IFAl <;K,N|. ;RAI. OFKICER.S O F C C R P O K V I ;;<!N, REC K I \ K R , O K .S I KE -rondtided 

• If ihere are receivers, Iriislc.;-., or commillees. wh.i are rc ogni/cil is in the eonuolling iiMnagemiint ',il Ihe road, i-ivc also ihcii names and li­
lies, and lhe locaiion of Ihcir oTices 

P 
1 ine 
No, 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

.'i4 

.S' 

5b 

57 

1 

1 

3 

4 

(• 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

11 

23 

14 

25 

26 

27 

28 
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1 cssoi il,itials 

I .iiie 
No. 

:i»0. CKNKRAI. »A! \N('K SHKI'T—AS,SKTSinF. 

.de of the bal.iiicc sheel al clnsc -f ' , n of | cs^oi c<ii!ip;iiiics ir, the column bciidincs !• r r.i 

i in lhis reporl. enlerinj; 

Rv. ('•'> Co. i Ry. Go. . 

1 

Accinmt 
(111 

CURRENT ASSETS 

4 

5 

6 

8 

1 

iO 

11 

12 

13 

14 

l.s 

16 

17 

18 

19 

20 

21 

23 

24 

2(. 

27 

28 

29 

30 

31 

32 

31 

54 

35 

36 

2 

38 

39 

40 

4i 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

.s2 

53 

1701 I a ' l 
I l"ii?' I i-iiip.-ir-.irs- cash invrstnie'ils 

I l ' l ) . ' . spe,ital ilep'isiis 

l7()4l 1 o HIS anil noios rt'cci. able ... 

1170-̂  1- ll'lc. cur sonl,;c-and olh;r hala-iices- -Lehn. 

(70'ii 's, - hi.ii.iitc ;..>vfiv-.ible from .igenis iii.d oondiictots— 

1707; Miscellaneoui, accounis reccivabie. 

I'.'OHi Interest and divitiends reccivabie.._ 

iTOiO .-\ccmed accounis receivable 

(710) \\.,srkin8 funtl mivances 

C'l 1' f'repiiyiTienls ,.,„. , . 

(71?!) Material and supplies 

i713) Other curreni as,5Cls „ 

(714) Delerred incoine tax charges (p, 55) _ 

Touil current asseis 

(7! 5) Sinking funds SPJCI^FilNWS.. 

(716) Capital and other reserve funds 

(717) Insurance and olher fui ids_— 

Tolal speciai funds 

INVESTMENTS 

1721) Investrnenls in affilLned companies (pp. 24 lo 7.7) . 

Und'stribuled earnings from certain investnients in aceouni 

771 (27A .md 27B) 

(722) Oil-.er investmenis (pp. 28 and 29) . . 

(723) Reserve for adjustment of investment in securities—Credil. 

Total investments (accounts 721, 722 and 723) . 

PROPER'HE.S 

(731) Road and equipment properly (pp, 18 and 19); 

Road - . _ 

Equipment 

fieneral expenditures 

Olher elcmeiUs of investment _ 

Construction work in progress. 

. £ 1 ^ 3 6 
..,50j.p0_0_ 

ML. 
97 ,,234 

-592 

I 16,49^; 
11%1Q1. 

:L2JL 
2JisZJZL 

B ^ , W Go. ! RR 'e? Co, 
$ 

_750. 

?9713Q' 

i,504 

21,683,984 

Total road and equipmem property. 

(732) Impi-ovcments on leased property (pp. 18-and 19); 

Road . — . _ 

Equipment 

General expendiiures, 

Tola! improvements on leased properly. 

Tolal transportation property i accounts 731 aiid 732)_ 

(735) Accrued depreciaiion—Road anJ Equipment 

(736) Amortizalion of defense projecis—Road and Equipment_„. 

Recorded depreciation and amortization (accts 735 and 736)-

Tolal transportation property less recorded depreciation 

and amortization (line 35 less linc 38) , 

(737) Miscelhnneous physical properly 

(73S) Accrued depreciation—Miscelianeous physical property — 

Miscellaneous physical properly less recorded depreciation_ 

Tolal properties less recorded depreciation and amorti­

zation (line 39 plus line 42) 

OTHER AJKETS ANR DEFERKED CHARGES 

1741) Other assets . 

(742) Unamorlized discounl on long-term debt 

(743) Other deferred charges 

(744) Accumulated deferred ineome tax churges (p, 55) 

TOial other assets and deferred charges „ 

TOTAL AS.SETS ^ 

1,821,^35, 
i3a3I5J l l . 

20,-168,70^ 

Z^iZ.mi) 

(815,097) 

19,353,611 

8,292 

ITEMS EXCLUDED ABOVK 

The above relurns exclude respondeni s holdinjis nf ils oivn i.̂ -ues 

of securilies as follows. 

(7I.S1 Sinking fumls . — — — 

(71f,. i-̂ ' - l l .i iindiilhcrreservo funils 

Ti leposils 

(7r,'i lii-,iji,iiue and olher funds _ 

463•b99 

15^2341 
142.840. 

1,759,249 

J-JJU-

65,697 

,3,793.892. 

977282 
~MZZi 

^26.306 

2,?^b',lB3 

426,306 

"37441 

U^56,163 

76,150 

127,303 
112JU5QZL. 

3~403,69.f 

3,403 ..69s 

180,857 

" T S T T ^ 1807857 

Railroad I .cssor Annual Reporl R-4 



0 

l.CSSOl ln i l i . i l ' . . ' 'OU 

Tlhc 

19 - r l . 

2'Wl. (iLNKRAL RAI ANCE .SHEE l---A.S.Si;TSn)<-:---( tiiitinued 
I iiif.irm .Ststeni of -Xccoiinl- f-,i Kailioad Companies, The cnlrics in I on Ihe naecs in.li.-iited. All contra ei'lrics hereunder -iioiilii be indicaied 

„ m< Co. Caro .(g) Div. RR (hi Co. 
iVa 75.TrS~T50trtth 
V/ester(*» Ry.Co ii) (k) 

* 7.,26i ,^ 16, a,i * 11.010 10.957 $ $ 
12-1,(00 .323,025 54l,204 

.1.211-
3,2:?9 ^,Oi3o 

1,205 20,302 735 . 1 52,7lfO 

10,119 164,972 337,, 8 39 604.901 
i ' • -17,07:. 

140,9-13, 6,537 

U- - I40_.m3_ 23,D12 
1 

,10,145 58,2li8 5,975 

2 

10,145 58,250 2^9,75'^ 5.97'= 

1^25lMZ 16,279 .,.3^0 449,752 7,128,681 

63,870 873,370 21.514 419,579 
397,438 (3.,226,r75) ^260'.825) (1,010,213) 

.—<•—• ̂ -j- ' — •* 

- \A]-/>7; ' 1,719,152 i l i i £ 2 6 ^ , 210,441 6,525', ^7 6 

1 , 

1 719 152 l^i,926','535 Pin 4CT~ 6 5? 6 67f5 
J3llalZ3l (59.4.10) 

0 , it^i-J s22121. 

(1,098.599) 

„„..,. .1801,129) (59,410) (1,098,599) 

1.719.152 ,13,125,406 151,031 5,428,077 
360,271 13,953 

, (?8,?6^7) 
30,1,704 13.953 

1.719,152 . 3.3.427,110 151,031 5,442,030 

612,841 18,565 517,541 
11,324 

1,420 55,, 117 34,311 50 

, .1.420 657,958 52,H-F " ^^Z91JL.. 
~~T^, .459„, . .2Q£ . 7 9 x , 4 9 r 

1 
I 

U..„ , - . i l ,., ,. 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
to 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 

21 
1 , 

23 
24 

25 
26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 

39 
40 
41 
42 

43 
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. , ^ , J ^ O'^._i03 02 b i ''^ 
I i t te 

No 

Accounl 

ia) 

The A&CAL 
Ry. (bi Go, 

Elb( ;oi] 
Ry, (c) Go. 

.The Ga.Mid 
Ry, (tl) Co. 

mb.ic Bghm. 
RR (c) Co. 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

( I RKKNT Ll VBILi riES 

1 7S 1 1 I 11,111.. i l l l l l IKl I . ' s [ l i i l . l l l l l $ $ 
.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

(7S- ' i h . V i . l-,111,1 i . l l i i - r llill.1-1 ' - I I I 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

f 7 S ^ i '. n i l ! . , m i l . . . i i f i 's l i l .s 1 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

l i s . ' , , \11.,, ,,It . l l l - l 11 IS i i i - i - f . i i n l s p n y ; i h l e 295 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

l 7 S S l I n t i T i s l l t ' l l t i n ' . t i i n p i i u l 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

I 7 S I . 1 1 ) i ' , i i l i ' i i i l s l l l i l l ! i t I ' l l i t i i f l , i i i 1 7,7/̂ 8 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

t ' s ' l f 1 n i l ! i l ' i i i . - ' l in i . 'T . -s l i n - i - i i r i * i i 71,522 12,375 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

r 'S s i i 1 -..1 i l i i i i ' i l i l i v i i l i - n i i s i l l ' r l i i r . ' i l 399 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

' - 1. -. . 11.11' s pi l V ' 11'" 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

1 111. I ' i l u - KiVit", a c c u r e d 14,602 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 1 . , ' l-S ,U 1 I i i . i l 1,250 26 

.VI 

ss 
sis 

S l 

sS 

.,, 
I-1 

1,1 

I M 

i l , i l - i n i l i l l , lUiu" lux c r i ' i l i l s I p SS) 

j 
, 1 , • 1. i -1 1 i n !• I l l I i l l i i i i i l it 's 

j iiiciii liiibiliiies lexclusive of long-lerm debt due wilhin 

72̂ 422- X5..912 12.670 28 . 

1 -
1,-1 

~ l l 

-i 

LONIi- l l KM l l f ' I I ;niK WITHIN ONE YEAR 

( '7fidt 1 f i i i i n i i i i * f i f <\hrii>-iiM,-'s. i m ! i . i ' . - i l i o h l ( n n IX W 4(1 i i f u l 4 ' 1 — 1 -
1,-1 

~ l l 

-i 

\ f f l . ^ J U i l M M v i l l t ' l ' l l ^ i l l l l t i * ! i l t l ^ J \ > l . i , . . i L l w l / t I f ' t •'Sr , - ' 1 n i r u "T I : T . ^ 

!,ON<;. l ERM DKBT IHIF Vl̂ TER ONE YEAR 

I'^f.^'^ \ ' i i n i \ i ' i \ ( I ch t i i n i n t l i i r i ' i l 
11.397,000 2 50 ,,000 1,650,000 1,800,000 

1 -
1,-1 

~ l l 

-i 

( i ' i | m p n f i * n l iih1if»;ttii) ' is I pp. .^H j 

1 -
1,-1 

~ l l 

-i 

n « l \ P c r i M V f r s ' n n d ' I r i K l c f s ' s c c n r i t i f S •/.19.40 > 

1 -
1,-1 

~ l l 

-i 

(7f.Kl IVIK in*!cf;ml( ( and 41) 

1 -
1,-1 

~ l l 

-i 

/7J,Uf Aiiji\i|fiiv p ll I'lif 111 itliit i,' 'ti 1 (inipiini/"*; ( p p :\nt\ AW 4,382,976 

1 -
1,-1 

~ l l 

-i r O I J I ) 1(111 L' I C I i l ' l ' i i i iU" ; i I ' T O I K - vCiir —, ~— 15T779,976 250,000 . 1,650,000 i 1,800,000 

1 -
1,-1 

~ l l 

-i 

( 7 7 t 1 P . * n \ i m .-tiul W ( ' l f ; i r t ' f i - scr 

' ' ' 1 111 M; r.l (U'C 1 csLTVCs 

3,098 
• [ . i t ,1 1 r \ , ' i - t . 1 1 - ^.098 

'H •'') 
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Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

aWWM I IAHII J I IKS AND OKFERRKD CREDITS 

17H) In'pn'^l in ii(^f;inll \\\ M\) 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

(7X'M ( Mhl r l i ; i h t ' i l i ( ' S 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

OX X ' \ ' |i[cmiiiin (in lon^-tfrm tl'^bt 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

i7K.Ji ( 1' , " if t r c t l i t s 544,483 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

(7KSt -\- . Mic i l i l . -p . t c i L i i K i n - - i c . i sed p r o p t i (v 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

/ I 1 1 . . . f j j> . 1 riw> f j j V c l f i i l i ^ C / p ^ S l 960 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

,lllll (It'fcrrcd 'iedits . . _3SI4M: 960 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

.SHARKhO! DKKS KQl'ITY 

(\\p}Ui\SiiKk (iZiv tn stitied vj/uej 

17'M ! < '.pitiil 'slouV w--\tci\' 

i i i f t i m i H i ' i i i ' k ( p p V.'. a n d 1,699,900 200.000 1.000,000 897,600 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

Dl f^tfrro.) .filial' irsn 'X'* '.ini\ '\'\\ 897,600 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

( l i t 11 C l 1)t;il v l tH 'k 'SMiCti — — - , —— 1,699,900 200,000 1,000,000 1,795,200 

'H •'') 
Kl) 
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SI 
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H' 
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HI 
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11 
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9S 
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•C 
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'H •'') 
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Kl 

SI 

HS 
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H' 
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HI 
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11 
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•C 

IH 
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'H •'') 
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Kl 

SI 

HS 
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H' 
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HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

I c f j i l 1." i p i l i l .,, ... ..• 1 1,699.^0 200,000 1,000,00'J 1,795,-200 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 
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HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 
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Capitul Surplus 

("-ll.l 1 ft''Diif iiî s mil friSf'srp''n''' ••:tpii:d *it(»ck 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

' ' ' ^ J ' i i ( ' ; i id in s i i i ' i l n s 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

' 7 0 ^ , 1 t ' h h t T i : f \ ) l ' . i \ < i i r p i i i i : 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

Heiiiine.i fncoim 

(707 t i l l t ' , t i i i i i i t l i i - i i n t i ' . - nnri '^r i f 1: if c d 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

\ ' ' r J l^l. li|lHt..Vllll*-*'liIV, ^H''lH/iltifcV.*l ~—...~— 

1 H t v 1 l,> .. t , . > i . . . 1 i F., . . ..11... l l l l . i i t n i ' i i r \ r i ' i t t > i l 1 rxis 1"^ \ ' i n / ] 1 7 t t ^ 1,811,627 222,J75 297 62,613 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

1,811,627 222,175 297 ^^.2.612„„ 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 

3,511,527 .. ^^2JJ- 1,000,297 iii lr?^7,8-l,3, 

'H •'') 
Kl) 

Kl 

SI 

HS 

8(. 

H' 

Hit 

HI 

'XI 

91 

9,' 

11 

l i 

9S 

% 
•C 

IH 

j 100 I D I M 1 I M l l I n iFS AN!)SHAREHOLDERS EQUITY 19,915,ltH5 T'Tfr7i"45 ' 2,662,95"^ 3,657,84] 

'H •'') 
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•C 
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2IMI, ( iL; \LKAI II VI \ M 1 SII) L I — L I AIIII,ITV SIDF ( tinlinutd 

I i i ' ] ' , i ' , ' ' . L-i e .10 

i j - 1 , i i i i l - l ' , i i> l i l ' , 1 

. | . , ; . ,, 1 1 1 1 hi ' p u i \ i s i i i l l s 111 l l l r !, i I In-ill l i i c I 

' 1 c i i i l b i i i Sl- i l u ' I c s s fc lo t i m p ! , " . i ' l i ' i l iil Hi • 1 

11 1 1 u- Icii -Cli ! .nil 1' i l l 

I I ' , 1 . i . "1 i .!.. i l l . 

1!. l i ' l 11 \ 11 Iltc Iciseliii 

I l i i . 1 

l l f -..litis no SIK h 

0 "2 b i iJ C 

land i-iil̂ i Co, 
Southern Ry,-
Caro. (g) Div, 

TransyTv' i 
E.R (h) COo I 

- , 
•Jesterm) Ry ,Go. li) 'kl 

1 ,ine 
No, 

$ S $ S 54 

55 
56 

20 50 57 
100,15'- 58 

59 

18.793 21,8l4 60 

61 

15,000 170 62 

65,.367 23,774 59,793 63 

1,200 3,561 160 64 
65 
66 

200,510 27,355 31,987 67 

200,000 68 

801,000 1,000,000 196,000 3,362,000 69 
70 
71 
72 

5,680,684 73 

801^000 ^!680'684 196.000 3,.362,000 74 

75 
76 

15,973 3,757 4,190 77 

1 5,q7'=l 3,757 ^.190 78 

79 
80 
81 

.181,219 82 
83 

35,040 960 ^0.880 84 

3 î040 960 232,099 85 

924.000 4,x,''6,•' ." ' .21 / 0 , iMsj 1:1,000,000 86 
87 

924 000 1|, 17 0,200 ... 370,001 2 , n n o , 0 0 0 88 
89 

(^45,000] 10 

.924,aQQ_ U,17(;,200 2.1t.QQl-. 2.000.000 91 

92 

5,000,000 93 
1+5,000 94 

mrnarn. 

'^045,000 95 

96 

15,836 (1,69)4,204) 538,427 725,157 97 

15,836 l,69if,204) 53»,427 725,157 98 
93^,836 '7:526:996' 553,427 2,725,iSv 99 

1.. 740,836 lU,'-f59,203 791,̂ -99 6,605,433 100 
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I I SSUI l l l l l l . ' l s O Ob' Xcii) 197I1 

2011, ( ,1 'M'R Vl I ! sl W l I ' SI! I .1111 I i ', . , i | , | . 

i i i u : 

^ i . i 

\ i , n i l l l l 

\<y , 111) C ,'. Ry. . , .,ii Co. 1 RR (,.) Co. 

,01 

l l l l ' . i i ' l ' - . , , ' " , . l . i r - l I i i i . i l i l l l i i ' i . ' 

l s „ K ' - . , , s I n ! ! . 

(71,s) 1 iinili .i i lrl i! liiiiii,iliin ll 
319,000 

$ 

102 

103 

t2',2i Recei KC) .• .Illd Iruslees .ci iirilics 102 

103 r ' d i s 1 1 l i - h l i l l l l l - f ; i l l l l 

104 

105 

106 

107 

(791) Ciipilal slock 104 

105 

106 

107 

SLI'I'LEMFM ARV I I EMS 

,\iiuuinl of interest inalurcd iir.paid in defaull lor as long as 
90 ihivs; 
A n i o i i i i i 111 i i i i i T i ' s I 

104 

105 

106 

107 

Amouni ol piinciii.il involved 

104 

105 

106 

107 Invcslnieiil carried in account No, 732, "Inipnn ciiu nls on 

leased pr,>perly . " n the Isnoks of \li.,- Ir-'i-.- -uli ii"-,iivcl 

lo respnndenl's pi. - i " i ; . 1 602^386 _._â .6Ql.̂ 8a2 

Nolc I'roMsion h.is nol been ni.ide lor I'cder.il income ta\cs which may be pay.ible in fulurc ycais ;is a icsuli nf lii-iliicnoi s luring ihe period 

December 3i 1949. lo close of Ihe year of lhis reporl for accilerated amorli/aiior in excess of recorded depreciaiion. Ihc aniomls by which 

Fedcnii inciime taxes have been reduced during the indicated period aggregated . S IJ^^JIS 

1.stimaled accumiilaied U'-l reduclion in l eilcriil mcome (ases because of .iccelerated amortization of cerlain rolling s ick since December 

3), l'»(i9. undei prnvisini.s of Scclion iX4 nf Ihc Internal Kevcniie Code ^ Uone 

lesiimaled accumulated net leductloii in Lcder;il luc imc ta'M s bi 

31. l')()1. under the piovisions of Scclion 185 of ihc Inlcrnal Rc -ii' 

ii/;ilion of certain righls-of-way invesimeii since Decemher 
.4 None 

Lsiiiiiiiled ;imoiiiiI of fuiure earnings u liicli can be rc,ili/cd hcl.'ie pii'.ing l-'-ilcriil incnme laves hccaus; of unused ami aviiil ibl-j uel 'iperaling 

loss can vi'vci ivi .l.inuary 1 of the year following lhai for tthich Ihe report is made S— 

NO I ES AM) REMARKS 

# 
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I y.C;ii.i'wwc:„iy 

i« -!(_ 

i 

The comnany reporuing to the Interstate Commerce 
Commission in this Report i.'^ a ptirt ol' th •; _ sSouthern 
Railway Coin̂ pany and Consoiidaied Subsiai.'irle.'ii, v/hich 
is comprised of 33 regulated carrier.'; aLd 23 other 
companies. Financial reporting to sliareholdcrs and. 
the general public is made on a conrolid-ited basis 
and the following balance sheet is x.nc,ludei n this 
Report i n order to put the financial data of the 
reporting compfiny into proper perspective relative to 
the Southern Consolidated System. 

Sll2St 

DECEMBE'.̂  31,1974 AND 1973 
(Thousands of DoHars) 

1974 

ASSETS 
Current assets: 

Cash antj markei able securities at ^ 127,422 
lower of co&f, or market • • • 1 3 3 1 5 1 

Accounts receivable 36,500 
Malerials, supplies anti olher — 2 9 7 ^ 8 ? 

9 398 
jiTvestments in anij advances lo affiliates • 32,261 
Other assets ' 1 , 6 8 4 ' , 9 6 0 

LIABILITIES AND SHAREHOLDERS' EQUITY 
Currcni liabiiities: * 197 904 

Accounts payable and accruetj expenses • • • • * 29:987 
Federal i.ncome taxes •• 5546'' 
Current maturities of long-term tiebt '—^ 

284,353 
610,516 

LcTj-term debt . . . - - • - 22,259 
Reserve for federa! incomc taxes 237:849 
Deferred income taxes . „ . . . 19:128 
Reserves and olher liabilities —rrJ^Zr^ 

1,182,105 

Shareholders'equity: _ 58,560 
Prelerred stock 18:730 
Serial p.'-eferencc stock • 144:7G9 
Common stock « • 1 7 803 
Capita! surplus • • • ; ' 6 0 i : 7 3 1 
Incc-i'i^ iclained in tho business -

841,593 

197o 

$ 124,287 
119.341 
30.5JI7 

2747145 

8,691 
32.617 

1,558757 

$ 175,330 
17.267 
56761 

249:358 

600,080 
22.292 

208,011 
19,057 

1.107,598 

68.G94 

144,052 
14.710 
549.143 

T6~5':GT2 

$2,023,898 $1,874,210 

Nolo: Coilain 1073 d.ita havo been ch.inged for comp.irabimy. 
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237,000 

(j) i k ) 

\1 

101 

102 

103 

104 

1 ,iiie 
No, 

1,176,880 15,830,503 258,5.12 3,.33 5,32 5 

105 

106 

107 

Railroad Les*,or .\iiiii)al Reporl R-4 



I .essor hlilials Year 19 I i 
MH) INCOME AC<OliNT FOR THE YKAR 

Slio'A lierciiiKli 1 Ihe liicr.ii'.o ,^cc^lllnl o l each Icssoi lo i i i i i in iy included in this ; \ | , nm;, ctiuies IR-IOHIUICI slimilil IK- indiciileil in p,ir tnllK .is 
It , Cl lerinii ilic n i imc of lhe lessui ciinip.iiiii.-s in ihc ccli i i i in heiRliii(',s, I nr in t i imis in i iicciiiiils i i i v i i l m i g siibsintiiial . i i in i i i i iu included on lines (, io SC 

ile. see the lexl r t - i l i i in in i ' lo Income Aceounls in the .nclusnc, should be fu l ly explained in a foulnolc 

1 me 
Nn. 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

2s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

i.ir Ruilroad Coiiipanies, 

llcm 
la) 

t)RI)INARV ITKMS 

HAII.WAV OPrHATINi; INCOME 

isillt Riiiiwiiv iipciiiliiin IOU'. lies . 

ISri) RiiiUiii itpcraliiit: cspc-nse'. 

Nel tevenue Irom niilvvay iiperatioris . 

iSyit H.ii!'...o liil ...lll.lls ip Si) 

15.11 i i.ui'.i..!! 111! ilcfcireil lines lp .ss). 

R.iiluiiy opeiiiliiiii income 

RENT INl tlMI-

ISIlt) Hire 111 freight airs un.l higliwin u-.cniie fri|ihl ipiipinent-credii bal-

tSOil Rent bi-im )oc.inioti-,-es . 

I.SO.S) Rent from passenger-train ciirs , 

liot,) Renl from floaliiip equipment „ 

(.Sl)71 Hent IniiTi worlt equipment 

I-SOH) .I.'ini fiicilily renl income 

I.tlal rent income 

RENTS PAYABLE 

(.,.16) i.ire ol freight cars and highway revenue freighl equipment-debit 

..alance 

(.s.r7) Rent for locomolives 

i5;i8) Rent for passenger-trmn cars. 

(.S39) Rent for lloaiing equipmeni _ 

(.S40) Rem for work equipmeni 

(.S4l! .loint fiicility rents 

Toliil llinls payable 

N'cl rents lline. 1,1,7111 , 

Nel railway uperaung income llines, 6, 21) 

i m i E R INC OMF, 

tse Revenues from misceilan.iuus ope alions (p. .s.t) 

l.st)*)) Inconie from lea'-c ol roiul and eijiiirmenl tp. Sf,l 

(.SIO) Misceiianeoiis reii incnme 

(.Sll) liici'i'ic fiopi nonoperaling properly 

1512) Sepa! .ilcl> o ci iieci pioperlies—profil 

ISl}) Dividend incc.n'. (from investments .itider cost only) . 

(514) Inieiest incum.: . 

(516) Income frum sinking .ind other reserve lunds. 

(517) Release of premiums on funded debt 

(5181 ( vMlltihulioiis from ulher cumpanies . „ 

1511) Miscellaneous income 

Oividend income (frum investmeiiCs under equity only) , 

Undistrtbiilcii earnings ilos-cst ™ ™ 

Equiiy in earnings ilossesi ..f afllliated companies, (lines 14. .15) . 

Tulal olhcr incume — 

Sc-licJiilc 
Nc 

350 

.371 

'[•(ii;il income (lines 22, 37)_ 

MISOILIANEOI S DFODCnONS FROM INCOMK 

39 (.SJ. ) 

.10 '5.15) 

41 (.S4.ll 

42 (.544) 

43 (545) 

44 (5.W) 

45 Ii'iii 

46 !, '-si; 

47 

48 

(.̂ 44) Mist.'jliuncoiis lax iiccruals , 

(54,*̂ ) Sepiiraiely opetaied pioperUes lo's-

Itital !iiisci,''':iiK'inis tictiuclions , 

lm.onK- ll.iiii.iiilc U>f U\i2\\ 1,-liiirjics (iim"'̂  ^S, 471 

0 /tt (g i C_i D "J C. I UJ. 

min2Z!Vi-7. Tirrfsitsf^r,))' R-y. (h) Co. 
irrberton [The "HaJi,....̂ ^ 

i a n t j 
Sou. (cRy.Go. Ry.uDGo. 

750 

T750T 

(750) 

353,2^2" 

Jua65_ 

M.0 
122,752) 

1 2 2 , 7 ^ 

37,500 

2,022 

593,899 

380 

.123^519 

18,393 

55,"5"93 
33,141 

"80 
"So 

33,061 

WSb.SJl 
RR (e)Co. 

78,000 

"497500" 
49,500 

-'JL 
25 

497475 

7,450 

-357450 
85J45O 

857^50 

Railroad 1 essur Annual Repori R 4 
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I 

L 

.VW). INCOME A( COl'NT EOR TIIE ^ EAR -Cimtimied 
i lmc 28 includes only dividends In.m inveslnienis a,. mtiicd fut tiii.k-t llle 1 iiiidci ih. cipiiiy melhod line Id u ni-scnis IIK 

• "-'< ' " " ' C l . ' i .Ic- i.iiK ili ' . i . li-n.ls .' , :-- ' . . , „ l . . , i l i „ 0 , . , „ . . | 1 , . 1,. .„„„, 1, ,-,„ini,., | lor tititlei-Ihe CMllliv - lOlhilil 
ciiniiiii:', lloss. ' ' I. 'l ' com-
lilt s Cl llilll Is sluitiU) tse iiiciiulcd 

Tii-_- )j,,c, mn-^ 
laud (f) RR Co 

oourri-fnTT iTjr.-
Caro.(g) Div. 

" .1 rai isylvanic'j -
RR (h) Co. 

VaT Sc " SDnXTT— 
We--'tern) Ry.Co. (J) (k) 

1 iue 
No. 

$ $ $ % 

1 
1 

i 

"7557545 30,228 49,589 4 
17.280 480 26,880 5 

(65,825) (.?O,708) T70r69) 6 

7 

8 

9 

10 

1 • • - -
1 12 

1 13 

14 

15 

16 

17 

18 

19 

20 

21 
f6s.825) (30,708) (76.469) 22 

23 

75,780 120,380 30,000 193,393 24 

25 

26 

27 
9,889 28 

11,769 38,242 77,451 29 
12,049 (170) 30 

31 

32 

2,959 195,203 35,1-19 33 

34 

35 

36 
78.739 339,401 78,131 305,793 37 
78.739 273 ,,576 47,423 229,324 38 

39 

40 

41 

42 

43 

44 

45 

'ilZZ 14--'. 1,933 46 
325 143 1,933 47 

78,739 273,251 47,280 227,3sa 48 

1 

Railroiul I ,cssm An'mal kei iorl R 1 
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.W). I M OMF VCCOIINT E()R n i F \ EAIjl - ( tmliinu -̂d 

HOC 

No. 

49 

50 

sl 

S2 

53 

54 

55 

6̂ 

57 

58 

59 

60 

61 

62 
63 

Item 

(a) 

Sched 
'tie 
Nu 

n X I ' D t IIARt.-'rlS 

Il,;2l Rem for Iciisc.l roi..ls ami equipment ipp SK and S'li 

iSll.i Iniercst t n fundeil .li l . l-

(al lived inleiLst nul in ilelaull . . 

( l l i h i t C U ' s ! I l l l l c l , I l i l t ^ . . 

15171 liiicii-sl llll liiilunilcd debt . 

iSaSi Xiiiuili/i.liun of iliscutinl on fun.ied debt 

1 olal tixed charges 

Income afler fixed charges (lines 48.54) 

OTTMER DEDtCTIONS 

I s,llil Inleiesi un fumied debii. 

ICI I'liiuingeni interest 

Ordinary income (lines 55, .56) 

l-;XTR,.\OR!HN.AR-i- AND I'RIOR I'KRIOD i rl^MS 

t5~lll I-',ir,*ord!n:iry ilcms Net Credit (Debit! tp .581 

|SBm ISi.ii period iteins - NeU'rcdil l l V l i i t l l p . ,58) 

tsnt) lederal incume laxes on exlraordinary and priiir 

periixl ileins • SX-bil (Credit) (p. 58) 

i S l l l I'rovision for deferred l.ixes-

tixtraordinarv and prior per'i.Ml items 

, Tolal extraurdtrury and prior peruxl ileins Cr, (Dr,) . . . . 

Nel Incume Iransferred lo Reiained Income 

(.iiiappruprialed (lines 57. 52) 

383 

396 

396 

396 

305 

The AFeCAL 
Ry. Go. 

(h) 

J225ol82. 

9,713 
604.89'-' 

Il iaz61 

(11,376) 

;3o-at I: ' 

IC) 

m'-- ' , . ' , . , - ' .Ms , ' b l l ' ' Jt = 
Midland | Rirmingham 

Ry. ,d) Co. RR ,e) Co 
$ 

12.500 

12.500 
20,561 

20,561 

49 .,500. 

49,500 
.igZ 

(25) 

78,000 

78,000 

INCOME ACCOUNT FOR THE YEAK - EXPLANATORY NOTF^ 

Deductions because of accelerated aniorliziilion of emergency faciiilies in excess uf recorded depreciation resulted in reduction uf Federai inc ime la,ses for lhe year uf this report in the 

amount of $ 

(I) Indicaie mclhud elecied by carrier, a pruvided in the Revenue Act of l^*?I. tu .account fo, lhe inveslmeni tax credit, 

Fl.m-Ihruugh Detcnal 

(2) If fluw-thruugh melhod was elecied, indicaie net dccre.-.se (or increase) in lax accrual because of investment tax credit 

t i ) If deferral melhod was elected, indicate amount of inveslment tax credil ulili/ed as a reduction ol tcx liabililv fui current y e a r „ 

l>duct amouni ul curreni year's investment lax credil applied lu reduclion ol tax liability but deferred lur accounting purpuses. 

Balance of current year's investmenl lax ciedil used lo reduce current year's lax accnial 

None 
Kone 
None 
None 

Ad.i amouni ot prior years' deferred investment tax credits being amortized and used lu teduce curreni year's tax accrual _ 

lot 1! decrcise in current yt -jr's lax accrual resulting from use uf investmenl lax credits 

None 
None 

NOTES AND REfrlARKS 

In accordance with D;)c',cel No. 34178 (Sub-No, 2), show below the elY'ict of deferred taxes on prior years net income as reported in annu.Tl 
reports lo Ihe Commiss'on. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses. 

Atlanta & Charlotte A i r Line Railw.ay Company 

9 

v..i„ 
Net income Provision for Adjusled 

v..i„ as reported deferred Ltxes net income 
(a) (b) (c) (d) 

1973 s 18,660 $ $ 18,660 
'572 240,015 - 240,015 
1971 7 25,l40 - 25,l4c 

Emberton Southern Rai 

!fear 

(a) 

Net incorne 
as reported 

(b) 

Provision f o r 
deferred taxes 

(c) 

Adjusted 
ne'b income 

1973 18,731 480 18,251 
1972 17,313 - -17,313 
IQ7I ' 18,748 - 18,748 

(Continued on Page i9B^ 
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I -s. e - -
| i ,1 - l l l l ' I -s .^1 

(zz^zZZ'jf 
i i l i - ! : „ j . - : : . ' ' i ; . ' ' - l : . i s .Ua 
f t 't a i\a 

t . - . . i s,., _, v i:.-> l i s . . . . s a W S. .-I. J 

Tixc coji'ip iiy roport inr ; to the '.Intcr.state •' 
Commi a r, i on l u thi.s Report I s a par t o f the Sou..;, i .1 
R.:iLlv,"iy Comp ny and Con.-.;olitiatcd Ku!.);;Ldl.'irlo3, ./hieh i ; 
compri.-od o f 33 rcr^ulatcd c a r r i e r s and 23 other com-
piinies . F inanc ia l r epo r t ing to .sliareholdcrs a.-id the 
general puh l i c i s ra.ade on a consolidated ba,sis and the 
f o l l o w i n g incomo statement i s included i n th.is Report 
i n order to put the f i n a n c i a l data o f the repor t ing 
co.Tipany i n t o proper perspective r e l a t i v e to the 
Southern Consolidated System. 

LoA 

YEARS 1974 AND 1973 
(Thousands of Dollars) 

1974 1973 

Raiiway Operaling revenues: $871,995 
Freight • 16,740 
Demunage 5̂ 852 
.Passenger 14,733 

""'^'^ ' Z ^ Z s 

Other income: 16,149 
Interest " 1 0 : 0 9 7 
G.-i;n on sale of properties • 12 172 

• • • z f 7 . w ^ 
Total incomo -

Railway operating expenses: 169,159 
Mainienance of way and structures 14G:IG7 
Maintenance of equipment • • 2 8 5 : 2 7 7 
Transportation 59*430 

: ' i \ ^ m 3 

30,355 
Stale and loca! taxes _ 46,799 
Poyioll taxes J ' - J " L ( 2 o ' q G 1 ) 
Ncl freiglit car rent incomo based on time and mi'eago 35:553 
Olhcr equipment rent expense i,2Q(i 
vJoint facilily rent oxponso J'^QO, 
Miscellaneous deduction.?:; from incomo • . . • • 49'385 
Fixed charges, principally inierest T 9 9 ^ 

Tota! expenses . ' — 
137,834 

income before federal income.taxes 
Less: Federal incomo taxes 20,405 

Cuft-cnt . ' [ 29:323 
Deferred " - — — - r r 

, ., . . . $ 83,106 
f','el consolidated Income for the year ^^:^.-:^==z 

S5 83 
Per average share of common slock outstanding 

$747,954 
14,452 
3.8.G8 

12^71 

""77̂ 87745 

10,473 
4,868 
9,969 

"804,0?: 5 

131,018 
134,552 
240.655 
51^3 

"658:070 

25.1 F5 
32,843 
(6,845) 
34.182 

1.300 
8.1 G7 

"¥97.90? 

106.154 

9.626 
29.326 

T67 :?02 

$4.47 
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10 k '^^'iZf'zz''''''mz' 
I lu . - i , . G . I - i i i . . . -

-land 
jm if) Co, 

Southern Ry.-
Caro. Div. 

(li) 

Transylvania 
RR ^^^Co, 

Ve., & South 
•Westerî ^ .Ry.Co. 

i j) 'k) 

Line 
No. 

$ 
30,000 

$ $ $ $ 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

48^060 - . 11^266 9,800 165,108 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

2,724 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

48,o6o 107^66 9,800 1077^32' 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

.30 ,,679 1 165,285 37y+So - . .Z3Z2^ 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 ... 3P,.672_.„ ..l65.^28i_ 37,480 .- ...52^21. 

49 

50 

51 

52 

5;, 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

NOTE.S \ND RE^ lARKS - Concluded 



.essoi Inili.'ls >-̂v )U ^earl ' i i' 

.WS.REI AINEI) INCOM.K-1 IN APPROPRI VrEI) 
I .Show licieiii.der the Reiained Income of e;ich lessor conipany in­

cluded in Ihis upo I . cnlciing lhe iiunies of the lessor coinpanics in lhe 
column headings, 1 or ins'iiiclions cmcring lhis schedule, sec lc \ l per­
taining to Retained I.icome Accounts in the Uniforni System of Accounts 

1 ine 
No, 

3 

4 

5 

6 

7 

8 

9 

10 

11 

14 

15 

Item 
la) 

I nappropri.ite reiained incomc (1) and equity in undis­

tributed earnings (losses) of .iliiliali d companies (2) at 

beginning of year*_ 

CREDITS 

'602) Credit balance Uansferred from income (pp, 16 and 17). 

(606) ()lher crcdits U retained income (p, 58) 

(622) ,'\ppropriations released 

Tolal. 

DEBITS 

(612) Dehit balance irinsferred from iicoine (pp. 16 and'7), 

(616) Olher debits lo reuined income (p, 58) 

(620) ,Appropriation for linking mid oiher reserve funds. 

(621) .Appropriations for other puiposes 

(623) Divideuds (pp, .52 ai'd 53) 

Total 

3(K) 

396 

300 

396 

308 

Net increase (decrease) during year* 

L'nappropriaicd reiained income (1) and equity in un-

distrib'.itej earnings (losses) of .'iffiliated companies (2) 

al end of year* 

Balance from line 13(2)* 

Total unapproprialed re ained income and equity in 

undistributed earnings (Icsses) of affiliated companies 

at end of year* 

for Railroi d Coiiip.inu s, 
2. -Ml cinl i i , enlrics liereunder should h i indicaied in parenlheses. 
3, liidi 'iile under "Remarks" the ;iiiio;',1 of ;issigneil l-'i-deial income 

Ui^-fopsequencvii, accounis (i06 .ind Iil6. , 

A i r Idne Ry. Co 
(1) 

1,824,200 

-11,376 

•112,573) 

1,811,627 

1,811,627 

(2) 

"ETEerton ' 
__, Rv. 

(I) 

202,094 

20,561 

20,564 

480 

480 
20,081 

222,175 

222,175 

.Ai.uhern 
Co. 

(2) 

Remarks 

16 
17 

Amouni of assigned Lederal income lax consequences; 

Accounl 606 

Account 616 
x x x x x 

x x x x x 

x x x x x 
x x x x x 

* .Amuuni m parenlheses indicales debit balance. 

NOTES AND REMARKS 

Railroad I -;ssor Annual Re!^olI R-4 
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,M>5. RE TAIM-D INCOM! 
- iiiiis .ipplicable lo liic iiinily 'ii i, 

111-; .I'liicii enliiiiins liosscsi l'i iiiliiiaicd coiiipiinii-s hascI tin the equiij 
niciiuui of .iccoiiiiliiig. 

6 7. ifi'f Q*^' '' a-jree with line 3(i. | '••^i-li^ iyijiji^^,i))oiti 

'he GeorgfenE'clland MoDiTe and"Birmirightijn"~TEe¥cr'tli CfaFc 
(c) Co, 

The 
id) Co. 

I D 

322 

(2) 

25 
"(25)" 

297 

X X X X X 

x x x x x 

RR 
( i ) 

55,163 

7,450 

..7i.45.0_ 

JIZJO-

62.. ,6il 

62,611. 

(2) 

x x x x x 

x x x x x 

i'HOE'RIATEl)—Concluded 
'llle MM) I'he loIiil vt rolumns I D iind i2). lines .iril Is. 'Iniulil .iiiree 

' I ' lh Ime Isl -clu iliilc -On 
l'l. Include 111 ciiiiiniii i i , , i i ' -.pplicable in Rcuiincd liicoiiie 

Z&'^lI. J Qi-l 
;• 61 in:i i.;outhern Railway-

Mdland 'HRR Co, 
(1) 

12,877 

30,679 

30,679 

(2) 

(1,841,729) 

27,720 
27,720 
2,959 

-15,836 

15,836 

x x x x x 

x x x x 

1 ,iiie 

Carolina 'n̂  Mvis ionI No, 
(1) 

165,285 

165,285 

J i i l 6 0 . 

17,750" 
"147,525 

C) 

i1,694,204) 

J 1,694,204) 
x x x x x 

); X X X X 

,\ X X X X 

X X X X X 

X X X X X 

X X :: 

x x x 

X X 

X ; 

ZZLIJJ7~-
Transylvania 
RR (h) Co. 

(2T 

X X X X X 

X X X X X 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

NOTES AND REMARKS 

UT 

Virginia and South" 
Western ( i ) Ry.Co. 
~ ( l l (2) 

501,427 - 989,598 - 1 
37,480 59,5^9 2 

3 
4 

37,480 59,559 5 
6 

480 24,COO 7 
8 
9 

300,000 
324,000 

10 
480 

300,000 
324,000 11 

3"', 000 
533,427 

(264,441) 12 3"', 000 
533,427 - 725,157 - 13 

- XXX - xxx 14 
538,427 xxx 725,157 xxx 15 

xxx xxx 16 

xxx XIXX 17 
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211. ROAI) VNI) EOUIPMENT PROPER I'Y 
i i l i fUIC. t.M i l f U (llK's ,Hli! C->.U'tl'-;.i ' 
:'.f(l.lHi(i ^houUl I K c's\-'i ttC't ii Ncl ,-1 • 
" c p c i l ' . n.-nrt-it -Ml c'̂  . i ' -

i ' h l i i iu i i ; , i i l l ' \Ciil .111 nuliv 

I ' l : - . i r v o i \ c i l in c;n,'f. ir.iiis '.v in.'h u ill 
iiihi an^,ulii!> inn-nlsi ipnlic . i [ 

. i cc r iml No : 
it' I ' fhcf details 

.2... 
The" A&CAL Ry7""C"6." - I U . " Tiy. Ho. The Ga. M . Ry. Co 

Line 
Sfo, 

ACCO'.KU 

(a) 

(ir.'ss ih.iiiic-. ilurinp, 

SCili 

l l i l l 

Nel ch,iipes diiiiii^.. 

lc) 

I 111.-,. . !i,iicLs iiurini;; 

Id) 

Net ch.,-'"'- .liiru!.c 

u . l ! 

I c l 

(iruss clliiiccs .luring 

I C i l l 

t f l 

Nel charpes during 

year 

tttl 

1 ( i l ) - i i j ' i n t > p r i n 4 i 

s $ 
(930) 

$ $ $ 

; I Itllll fur tr . insporl; i l ion pinpiist 'v 

i 

4 

{?. Il2) Other riphl-̂ of-\><iiv oxncndiiurcs i 

4 r,r„Un, 

5 IS) Tiinn.-K ;iinl v i i hwuv . 

6 Hii i l i ' . - ' , t r t ' s l l fs itnd culverls 

7 (7l t i i- . l .Llriiciiiro'^ 

8 (81 Ties (499) 
9 mi R-2llh (622) 

10 1101 Other fruck ni:itcri:»l (35,964) 
11 I I I ) HHII ; . . . ! (864) 
12 ( n t Truck- i iwinp iinii t . i irf:ii inf> (863) 
13 ( H) Fences. snnu sheJs. ;intl sipns 

14 ' t'>| St''li'^'i m'i ^^Mit'tî ys 

15 (17) Roit'Jwiiy buildinfis Nc ne No -le 

16 f 1«1 W - i t , . r c t . . l i , v . i c 

17 { IQ) ytt.- .] sl n u n c 

18 i T h *;hnps ;m<! .'nj^iinf hnn 

19 (21) Ciriiin eteviitors 

20 (?'*) .Slor^fe anr^hniispii 

21 l23) W'harves iind docks 

- i - i (24) ( oal iind ore vvharves 

23 l25t n>F-( /( (IFC terminals 

24 (2fii ("ominiinti:;itii>n svstems 

25 (2'̂ ) Siunuls and inlerlockers 

26 (29) I'owei plants 

27 C^l) I'ouci - tKiiKmtssioii svsiems 

28 (.!*>) Miseell.ineous -.inictures 

29 (17i Rt>;niw :!V fn;ichines 

30 t3K) Koi)slu.i\ sfn;iH iooh 

31 {7t9) hiblic imnroveinenis—Conslruction 

32 (43) Other cxnendittires - Road 

33 (44) Sht.p m;.i hin<*ry 

34 (4.'̂ t Poucr-phiDl ni:ichinerv 

35 f>!hcr ( S p f c i f v Ji- .•upliiint 

36 Tot; i l i'ii|itMnlifiiri>< f i \ r rn ii( (39,74-2) 
37 Ci?) 1 tK-oniolivcv 

38 (S^) r re i^ 'h l - t f i i in cii .s 

39 ( M l l^s'.senfjfr Ir;Hr, curt; 

40 Hiiihwav revenue ••auipnienl 

4! f5ft) F lo i t l in jK 'qnipmcnl 

42 (-*«7) Work et|iitpment ., , Nor e Non 
43 (-*i8) Miseeilaneousvuiiipineni 

44 ro(.',i' expfodi lMie Cor iMi i i i rm.-n l . 

45 (71) f> ( fp f i i / : ( l i on <*\p<-ns."s 

46 (76) Interes! d u i i n e c o n s t r i K l i o n _-l?̂ .957X 
47 (77) Other e\pendlu u s- < icner:ii ^2Z\ 
48 Total Kerior;d t-\p\-ndi(iires 

.19 ' Io t : i ! T42,951) 
50 (**()) ( i i f i M t i K l k i n u o i k in pruf/ress None Non 
51 1 

( I t . t m i t i i f . - i ' •:i6,59i) 
•[̂ 51 no? inciiuJt- in ic.id .iiui c-^dipniciK nccounis. inetuJtng ,\ci.'oiint N u Sll, ••' l,her clemc nis of investments," ; Jjnsinients which were .Ti;:de pursunnl '<i ih • I i'mmi- siun s urder dated .April |7. 1%^, 

K.;ilroail I essor .Annual Report R-4 



Ixssor Initials SOU Year 19 74 19 

2! I . ROAO ANH FQl'IFIVIKN i PROPKR FY—Continutd 

•4. If dmint2 Ihe \<2.c ]••'.• 
name of the ct)nip;iirv IIH' H.. U.. i 
cost oi ihc propiirtv ic- ihi.' K ^i'l'inleii 
prini;u\ ,K*couni represoniiiivL sii..ti piopcilv 
'.•, S.h ••• ihv .'.i!nc> ilppe.l! 

•cferr ing ti> eriii ie^ in iliis schetiule shmild IH' 

(tl ! • c-m siiiiic olhci coiiijr.iir.. 
1 lUit.i the il.ik' of .icuiii'-itioii 
,) I'iilnish ,1 •.liiienuT' <)! lhe 

(juiK^!, lefei'in^'. lc lln- ' 

L i l t - :-'] .1 f t i . ' m n l i . ' ! l lC 

.M^ i t i i l I d l l l i l l l . I l l d l h e 

cuf i l inciuded m e.:':h 
nhimn or i,oiiinnis in 

slii'iiild ':'c hiK'll. I.ir 111 III. I i .HUI U xpi.iiii'-if ni „ ft>c()-o5c on p.ige 'Xrcmi'il^ ilioiild tK lepoi loil on 
litis line oiiK iiihi. • s|>t\ Lll . iri. uiDsi.inccv LP u;ii';. .itiei' pei iiiissior !•• o'n.iined fitnii ihe ( oininiv 
SI.'L, ftii c\ceplit ir ! . i ;-'U'--c:i'-'ed .i-.c-iunlini; Reference lo -iii.h .ii ihtnih should he ni.cie s\\icn 
erphi.ntnj.' thi, .I ' luiinl. (cpitt u'-sf l^espi'-ulenK nuiSl rm! mikt.- .i,hilt.h \ i.l!;int;e'i !o llit. pruned 
sliih-T cohimn headings uith.Mlt spcc'lic . 

'7 L toL. 
• i tht ' i i iv troni lhe Commis ' i c i i 

Mob. «c^MnZZ.B..C^ ':The T.C.ivllcTiand^ RR C D Sou. Ry.- Caio. Div . Transylvania R. R. Co. 

(i l l 's , sli.iigc . during 
sc.11 

Ncl cliaigcs during 
seal 

Gross ( harges d'^rinp 
year 

Ncl cli.iigcs Ultlillg 
\e,i! 

tiiuss ch.irges durii,it 
\'.-.it 

Nel •.h;irKes during 
year 

tiruss c)l:,rges during 
scar 

Net ch liges durinii 
veil! 

I inc 
Nu 

(ll) l i l (j) l l i l 111 (m) (n! l l ) 

$ s $ $ 
(73) 

$ 
225 (587) 

$ $ 
1 

(30) (73V 32,824 (6.506) 1 

3 

4 

s 

6 

-: 
(735) 8 

(518) 9 

(.10,9'-^9) 10 

11 (86 )̂ 
10 

11 

(644) 12 

13 
(1,676) ._16u510i 14 

Nc )ne 15 

16 

17 

18 

i9 

20 

21 

22 

23 

24 

(50) (.100) 25 

26 

27 

28 

29 

30 

(113) '11 

.,2 
1 33 

34 

35 
(30) 1 ^^1,985) 33.049 (29,42^_ 36 

37 

38 

.39 

40 
No me 41 

42 

43 

44 

45 

(145) (2,017) 46 

(29 bZ) 47 

(-I7M (2,335) 48 

"-T30T (2,159) 33.049 "173177577 N( )ne 49 

(14,̂ 4i^^yj lll,T-Z 50 

[_ (3(3)j (2,159) 18,601 143^501) 51 

Railroad Lessor Annual Report R-4 
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212. PROPRIEI ARV < OMPWIES 

( .1 ,1- p . u I i . 

.11! I l l l l u - ll 

1''->I l l ' l l e g a i d i i H ' '.! ll i l l 

i i iR-S i n c l l l d l - l l 11! | i ! , ! . 

I i l i l l C i i l l i l l l s t l 1 111'!,! - 1 

'iiclar\ ciup.iiii 
ine till of MIIOSC 

I 111 I cspondciil ll 1 

clinic such luu- ',', lll ll till',tclual lille In all of the outstanding slocks 01 ,,ls 
ligalioDs Ids III ,1 , 111 luiiiiiiiin I Ollll iilk-il lv 01 conlrolling lhe li-spmul 
•111. ''Ill (11 the I.tst- iK ,i;ii si/c)i iiic/iisiiiii, the l.it ts of the rclaiinn in the 

I " Ih' ll'i piii | h -l 1! , , .iipi.i iiionl, l l iiiav also 111 ! icspiint/c/)l n; lhe eoiponiiion hniiliny. tltc securities slioukl be I'ully si l 

I nc 

10 
I 1 

l l f i i l 

(a) 

'SCs Il'lil illld iilllll! ii'ii i' in,:ui ll acks 

I ' l l S S l i l p l i , : 1 , ,11.! - i 

\ V 11 S U M • 

Yai.1 su lu liiiiii II,icks 

U l l s . 

Road and ciiiiipiiu-iii iirnperly: Road. 

L i l i i i p i . i i III . 

( i c ' i c i . l l c S p c l l l l l l l l l C s 

I ''lie, |-.iiipci is .iccoiints*. 

li'l.il (ascoiinl ~il) 

liupnueinciils on leased properlv; Road. 

Lquipnienl 

I icnci .il c\peiii!iliires,_ 

1 .ll.ll (.iccouni 732) 

11' I ' " 1 .ind aniorli/ation (accounts 735, 736, 

I mull ll I'l-I'l iii.iiiiiliiii-il (.icci'iiiii "65l 

I I'lii- Iciiii delu 111 ilelaull (accounl "'(iXl 

\iiiiiiiiils (i;tyable in alhlialed cnmpiiiiics (account 
• ' ( l ' l ) .. 

""91). 

Ib) (c) 

NONE 

(d) (e) 

illlet eleincn-suf inseslmenl.' and -XI. 'Cunsiructlun wurk m piugiess 

Railroad I.essoi Annual Re|io 1 R-4 



\ ' i ' l l l ' l V ' l :i<)A 

1 ine 
No. 

i 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

M 

15 

16 

17 

18 

19 

20 

21 

- I t 

21 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

3-

38 

39 

40 

41 

42 

43 

44 

45 

«, 
47 

4$ 

49 

50 

si 

Account 

(a) 

11 

t. 'i . . . .1 ; i.i . | . . iilaliiill piilixises_ . 

i t l/'2i fllher nghl .il-.*av expendiluies .. 

t ti (rlii.ling 

isi (unnels an.l .iihitays — 

li , ! llislc. - Itesiles, .ind culvert, 

(?) Kievjtcd structure, . „ 

LS) Ties _ . , 

('/) Ruils 

tun tllher Itusl. material 

I I I ! Ballast _ 

(121 li.icli l.iSiP.p and sii'(acing 

I I.t} Fences, sn.iw ,heds, ami sign, . 

I ir,i Sl iliun ,ind utV'ce iHjililiitg, 

U'l'l i^u,i.lssa, UiiUings 

1181 V.atei st.iliuns 

i 19) fuel st.iliuns.. 

C' jfe, .^^iti j t t : ; ;-------- .- . . . i i i- . ,---=..- . , . 

• •;nd So.^l^estern 1^ 
lali-.i, 

sear 

(q) 

('ifo'is ch iifcics diiFirif.; 

(201 Shops illld cnKineh'.'̂ ^sc*-

(211 Crain clcsator-k . 

<22) SUM ige viiUithtHi'^s 

CM \^>i.ii>es and dl^ck^ 

124) <'il.d ,liul OIC haf v»rs 

( :*t) ros t ( OFC ierminiil%_ 

Cf>} i oi-Timunuaiion i> siem\_ 

(77; S.s-.iaU And intcrl<Kkm_ 

(79l Power planu 

O i l fVivtei •• insmissiivn system*. 

( i'ti Ml^^.^.ll.^•l '̂ltU'̂  slnuluics 

i V ; Ro;»dw<i> machtnc* 

Roadway arnali l oo l t 

(W) PuWic irr.provemrnts—-Consiruclion, 

I4!*l Olhci gxpffiJiiures - Roxl . . ., 

(44) Shop mat. hinery 

(4S) t'owcf plant miichincry__„. 

Other (Specify & explain) 

Totul eipf n<iitiires for road. 

(52) Ij^Komolivci 

iSJi] Freight train can 

(Ml Passenjicr-lfiinCi*r^ 

(,SS) Highway revenue equipmem.„ 

('•6) Hoaling equipment 

(51) WorkeQuipmem 

(.^1 Mi-sccllaneous-etfuipmeni 

T<«al expenditure for eQuipmefii-. 

n i ) <>Bani;ati»nexpenses ^ 

(7f,) Inieif\ ' during conMiuciwn 

\77) Othei tifcpciwiluTcs—C?i:neTal,„ 

Tolai fToerai etpend.iuret 

ToinJ . 

(90) ContinjctMjn work m pi'^re»% 

,1 

Kci t h.n diiiiny 

Near 

(93) 
•^0,358 

.(6.366a 

"337W 

(11,3717 
22.528 

, the pi. 

s s ) ' , i ' l - C . 

)Car 
during Ncl stiiinii s I'liiiiii,., 

>eat 

' U , im UKlude III in jd and emiirnienl accuint,, inclutling Acc.iunl ^o HO, "Dther elemenl, of inveslmenti," jdpisliiicnis which vscre made pursuant lo lhe Ciimmivsion i otder, dated April 17, l % . l 

Railroad l.-ssor Apnuid [U-poil P 
•a,iim.mtimiM!Limxmamme!S!Fimt^eimffrmm)^miaffs^^ tmitm m^mmrnrmirrii usirrmnH wtwsntisisiiitiMi tsli 



The 

aimrasiimimmmrwmwmftmtmistmmmntieammmmm, mmmim'smmwmmimmmtismmmmmfk 

.he i.; t ior 

:, Mid."La.i'id. l'u'.i:l,.l.wa,'y Ojirrn.an'y 

V i rg in i a ana Southvreextern Railway Company 

!fear 
(a) 

Net income 
as reported 

(b) 

Provif j ion f o r 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 
1973 ;;34o ct .. ;'.34o 
1972 (IB) (iB) 
b 7 1 - -

Mobile and Birmingham Railroad Company 

jTear 

(a) 

Net income 
as reported 

(b) 

Provision f o r 
deferred taxes 

(c) 

Adj usted 
net income 

(d) 

• 

1973 V) 933 - 933 

• 

P-972 863 - 863 

• 

1971 1,279 - 1,279 

• 

The North Carolina Midland Railroad Comp any 

• 
fear 
(a) 

Net Income 
as reported 

(b) 

Provision f o r 
deferred taxes 

(c) 

Adjusted 
net incom,e 

(d) • 

1973 $30,342 $30,342 

• 

1972 10,165 - 10,165 

• 

1971 10,165 - 10,165 

• 

Southern Railway-Carolina Di \ ' l s ion 

rear 
(a) 

Net Income 
as reported 

(b) 

Prevision f o r 
deferred taxes 

(c) 

Adjusted 
net income 

(a) 

• 

1973 18,940 $17,760 ; ; i , i bo 

• 

1972 13,409 13,409 

• 

1971 (91,919) - (91,919) 

• 

Transylvania R a i l road Company 

• 

fear 
(a) 

Net income 
as reported 

(b) 

-Provision f o r 
deferred taxes 

( 0 ) 

Adjusted 
net income 

(d) 

• 

1973 32,061 31,581 
1972 26,425 - 26,425 
^971 30,503 - 30,503 

Year 
(a) 

Net income 
as reported 

(b) 

Provision f o r 
deferred taxes 

(c) 

Adjusted 
net income 

(d) ^ 
1973 $57,697 ;:.2ij.,ooo ; 533,697 
1972 .30,548 -. .30,548 
1971 59,552 59,552 

i 



1 cssnl liulials oOU Year 

212. PROPRIEI \RY (OMPAM! S ( tmclittlid 

/mill ir. .1 / nniiii'ic I he supm iition of ;icconn's 7 M iu.il ' C mlo "Road ," , iiiciii 
' I i|iiipiiuiiii " .Ulll 'iciii-r.il cv.pciiililiires ' should he eslimaled, if nol 
,!., lUiilK slinun " i i respninle'ii's hooks, ,'\ssi;',n In "Cem ral l-'.\pcilili 
'lUcs' iipilv ,iich .iritiiiiiis lis ,ue no) included in "Ro,id ' or "l.cpiip 

iili-i iiiK-l d'.-siciiiUi'iM of iho sc\i-r;il pinpiii-lus s i imi'iaiuc, al 
Ihe heads nl llioii n" p,Ci'li',c cnlunins ,ind '-i.ili in Innliriles lllc nanies of 
the less,11 coi.ipaiiics ili.il conlrol Ihem, 

(f) (fJ) Ih) (il (j) Ik) 

Line 
No, 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

$ $ $ $ $ $ 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

NONE 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 —. . —.— _ - ,. —, 

1 

1 

3 

4 

5 

(-, 

7 

8 

1) 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 
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1 ,t ssor Inilials IJCJU Year 19 7!) 

NOI 1 ,S AM) REMARKS REOARInlNi; HELI RNS IN .S( HKDI LE NO. 211 ,) s PAtil.S IS ANI) 19 

ABS I RAC I OF THE PROVISIONS OE THE I.EASE BEARING ON RESPONDEN T'S LIABILITY TO REIMBURSE THE LESSEE FOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(Set instructions on page 11) 

Railroad Lessor Annuai Reporl R-4 



Less.ir Illllllds ;-;()U Year 19 21 
( ,L\ERAl INSI R L C n o N M O N I I iJM'vt, RLI t RNS IN S( IILIII LLS 217 AND 218 

I ,'-.', Iiciliil','-, 217 and 218 should ,ci\c pailiciilais nf siocks. I'limls. nilici scciiu'il nbhi'iiii.iii- iiii- ciUcd unles. .tnd iincslnieni .idvances ol 
.illiliaicil ..nuipiiiiics and olhcr iiivesiuicnls hd I l ' \ ibc Icssni i niiip I'li-, s included in this u-pnii ,il ilic i:liisi- of ilic vcur .pccilicalK .is iiiicsi-
iiii-nls, inchiding lhe .ibligalioiis nf ii 's'.ii • , u li , ,ii ;.iu, ci ui u ul, i'i nl .iii individual, sn held; iii'.csiiiieiils m.uic, ilispnscd nf, nr vst iilcii down 
'1,111 Iiji the veaf, ;iiid di\ idc mis ;i;ii | iincn, si ticdiU'i! in iiicniiic. Ihcv shnnlil cvcllidc secmilies issued ni iissiiiiicil hy rcsrii iiideiils. Lor delinilion 
,if .ithlialed coiDpaiiics. sec ilic rules (.losciuin;; acinunl No "2!. "lincsiiiieiits in allilii'led companies. " in th ; liniform Syslein of .Accounis for 
Railroad Conipanies. 

2. These in\csli))ciils should he -libdisidcd In slims ilie hook value pledged, unpledged, ,ind held in fund accounis. Under "pledged" inciude 
'lie h'liik vale of securuics recorded in accoums Nns, 111, "liivesimenis in altilialed companies," itnd ^22. "Oiher inveslnienis," which are 
tiepnsit'.d Willi some pledgee or nlher truslec, r.r held suhjcci lo Ihc lien of a challel mongage, or subjecl lo air nlher rcsiiiction or condiiion 
Vihich ni.'kcs ihciii unav iiiliihic for ixncial cnipnralc purposes. "Un,-ledged" should iuchule all sccirilies held by or for the respondent free 
from anv licu ni ii-siiiclioii. recnrded in lhe accounis menlioned above, 1 huler "In sinking, insurance, .tiid olhei funds" include Ihe book value 
of secmilies icconlcd ill .iccounis Nos, 715, 'Sinking funds"; 71'., "( apiKil and niher reserve |iiiids"; iu'.'.l 717. "Insurance and olher funds," 

3. Lor each Icssm cnnipany, lisl ihe uivcslmciUs in ihc following ordei and sh.iu a lolal for each gioup. and each class of investmenis hy ac­
counts in numericil order: 

(Al Slosks: 
(11 ( arriers—aclive, 
(2i t arriers -inactive, 
(3i Noncarriers—aclive, 
(41 iVoncarricrs--inaclive, 

(H) Honds (Including L,S, (iovernment bonds); 
(C) Cither secured obligalions; 
(D) Lnsecurcd noics 
il'-.l Investmenl advances; 
4. The siibclassihi atimi of cl; sscs (Hi, (C), (0). and fl-') should he lhe same as thai provided for class (A). 
5. The kinds nf iuiliisuv repres -nied h\ ic'.pmuleiil's iiivi'stinenis iu ihe securilies nf olhcr coinpanies should be shown by symbol opposite 

lhe names of lhe issuuig corporaiions. Ihe symbols and industrial classihcalions to hc ;is follows; 

Symbo,' Kind of Industry 

I , ,Agricullure, foresiry, and lisheiies 
IL Mining, 
IIL Consiruclion. 
IV. Manufacluring. 
V. Wholesale and relail trade. 
VI . Finance, insurance, and real eslale. 
VLlL Transportation, communications, and other public utililies, 
VII I , Services, 
IX, (iovernment, 
X, Another, 

6. By carriers, as the term is here used, is meant companies owning or oper;iliiig railroads, faciiilies auxiliary ihereio such as bridges, ferries, 
union depols imd other lerminal faciiilies. sleeping c;irs, parlor cars, dining cars, freighl cars, express service and faciiilies. electric railways, 
highway niolm vehicles, sieamboats and oiher marine iransporlation etpiipmenl. pipe lines (olher than those for transporiaiion cif water), and 
nther insini'iieiilaiilics devoied to Ihc transportalion of persons or property for hire. Telegraph and telephone companies are nol meant lo be 
included, 

7. Noncarrier companies should, for Ihe purposes of these schedules, include lelephone compaiues telegraph conipanies, mining compa­
nies, manufacluring companies, holel companies, elc, I'urely "holding coinpanies" are lo lie classed as noncarrier companies, even though the 
securities held by such companies are largely or entirely those issued ir iissiiiiicd by carriers, 

H, B> an active corporation is meant one which mainlains an org iiii/ation for operating proi-̂ erty or administering its linancial affairs, ,An in­
.iciive corporaiion is nne which has been practically absorbed in a .onlrolling corporation, and ivhich neilher operates properly nor adminisiers 
its financial atfairs; if il niainliiins an organization it docs so only for the purpose of complyin'. wiih legal requiremeni. and maintaining title lo 
property or franchises. 
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211. INVEST.VIEMS IN AKEIIIA I Ll) ( O M P \ M I S 

' . . i i . l . . . I I . . 1 " I ' . l l K i l l - l l | l ; i : , t l , . l l 

i ! .' i l l ' 1. '• p i i i i . U i l l , i l l . I t i l l e d 11 

i ' 1 ' 11 i . l - , ' ' l l ! ' , c^Ii iu ' t i i -

II llu- h,,i | . , ,,! llK . J i . . - . l i i l . 

. l ink slluiiic ;..' 111,1 

, . l l i c i c i i t l i i c i , 

. . I I ' . I ' l . ' i i i l l e v , . , l l K ' s i , . 

' i i n . ' I 

1111.11. . i i i i l c c i i i ' i i l ) i i i s i n i . ' 

I l l l l l - , i;.1.111 . , , ,, ,1 

s u l i l l ! ! ! ! . 1,1 

l l l l l l s , I I I ' 

' C c i i i i l i IS | i | , . i i ' . , ! . 111.,11, . , . .1, ,1 ,,1 , , | | i , , , 

I l c l i l , ! ! . u l . u c h U l . i ! g , l ! l . . ( l . I l l I . . U i l l . l i e s 

( . U C I . . ! , l l s I n r C i i . h C l , i . - , l l l l l I , . ! I ' . i c l -

! I l l l lC , in culi i i i i i is I I I , sh...ild .11..VI . i l , 

iic-,^ 111 I,ISO . i b l i g i i l i . i i i . -i) iiv,- ..line . '; 

1 I- • 

•1,lii.l !..i„ l . . i 1 , , . l i , 1 . . . . .ml 

• Isiiids .111,1 . i i lu . i i-M,;,.nLC. . ' I H i l l . ' ! . I d 
' .c, l i i l i l , III. ' ,l ,iK' .11 ,,s.li .r.ii 1,(1 111,IS K 

1 ine 
No 

8 

9 

10 

11 

12 

13 

14 

l.s 

16 

I " 

IS 

19 

20 

23 

24 

25 

26 
-1-7 

28 

29 

30 

31 

32 

33 

14 

IS 

36 

37 

38 

39 

40 

41 

42 

41 

.14 

46 

47 

48 

49 

•̂0 

Ac­

couni 

No, 

(a) 

Class 

N i l , 

(b) 

Kind of 

iiulusli-y 

(C) 

Name of issuing compaiiV and descripiion of securiiy 

held, iilsn li'. 'ii r'-fcrcncc. if ; in\ 

Sdi 

L.Mcn! of 

control 

(e) 

iSM viMi.sis VI ri,iiNi-:orvp,\H Ac­

couni 

No, 

(a) 

Class 

N i l , 

(b) 

Kind of 

iiulusli-y 

(C) 

Name of issuing compaiiV and descripiion of securiiy 

held, iilsn li'. 'ii r'-fcrcncc. if ; in\ 

Sdi 

L.Mcn! of 

control 

(e) 

ItllstK I M l l 11) Willi \ r 
HI 1 11 M I 1 IISI III 11 \H 

Ac­

couni 

No, 

(a) 

Class 

N i l , 

(b) 

Kind of 

iiulusli-y 

(C) 

Name of issuing compaiiV and descripiion of securiiy 

held, iilsn li'. 'ii r'-fcrcncc. if ; in\ 

Sdi 

L.Mcn! of 

control 

(e) 

I'led.ccd 

( f i 
LInpledged 

(gl 

Trie A t l a n t a and C h a r l o t t e A i r Line Railway 
$ 

Company-
$ 

721A A l V I I E l b e r t o n Southern Ry. Co. Com, 51.00# 1 

721A A2 V I I A t l a n t a & Ricbjuond A i r Line Ry. 
Co. Com. Not Ava Liable mm 

Lawrencev i l l e Branch R.R.Co. Com. tl7.20 
Roswel l R.R. Co. Com. 50.10 _ 

T o t a l A-2 
T o t a l 721-A 1 

721B B2 V I I Roswell R.R. Co. 1st Mtge. 
% Gold Bonds, Due 1-15-53 

T o t a l 721~B 

T o t a l 721 1 

•#Other p a r t y t o j o i n t con t ro l -Sou t ] lerm R.ai Lwŝ y Companv 

ELBERTON SOUTPEm RAILWAY COMPAIW 
721B B l 1 V I I Southern Ry. Co. 1st & G e n ' l Ivftge. 4-5/8^0 ] iionds 43,313 

T o t ^ l 721-B 43,313 

THE GEORGIA fUDLANI) RAILWAY COMPAN r 

721E E l V I I Southern Rv. Co. 1.504 
T o t a l 721-E 

f - ' ^ l ^ , . II 

1,504 
. 

^ i . 1 

MOBILE AND BIRMING.HAM RAILROAD COM ̂ ANY 
72 IE E l V I I Soutbe-rn Ry. Co. 65.697 

T o t a l 721-E JilTiiil ^ i ^ i i l 1 ' 

65.697 

THE NORTH CAROLINA Mn3Li\ND RAILROA] ) COMPAE r 

721E E l V I I Southern Ry, Co. 10,145 
T o t a l 721-E 10,145 

SOUTHERN RAILWAY-CAROLINA DIVISION 

f72'lA A2 V I I Sumter & Wateree R i v . R.R. Co.-Stoi 1 
T o t a l A2 1 
T o t a l 721-A 1 

D2 V I I Sumter & V.^ateree R i v . R.R. Co. 
C t f s o f Indebt-Demand 1 

Tc'.'al 721-D 1 

721E ' E l V I I Southern Ry. Co. 58,246 
Total 721 1 58,247 

_ .— . 
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217, INVESi M L M S I N ALLILI A IKI) (OMPAMFS-Cnnrniiicd 

' I " . . !" I ' ' — 
. I . ' l I ' t l l ' l i . ,111 

IMIUC', i t icl l i . l -

ol |. nil cttriMii 

. l i . l i l l M i L i C U! sl I t i t ' .UUlU-

.it tit III ' . i - ! Illen dou II din iiuj it.v .11 -hould I v jji'vcn 

• -Ml- is f i o i n lhe 
III, i h c v o i i -

i l i i i i i | . ' i ^ en 

.- I u - ' i i t U ' i e ld<.'ti 

V i t n l i . . v t n v v n i h c l 

[hi-s Ss IK ' . -l-'-xM C.S.lUtC-- i v v ( i . . d s 

INVKSrSllN IV \ i t 1 ilSUDi WSH 

Hi.iik . i l i c u f 
tii'.C'.liiH I t- 111,ide 

l l l l l i l C '. , - i l ! 

I l l 

1N\ l : : , S I M K M S I)ISI ' ( ISKI) t ) f OR WRI r i K N I X I W N 
1)1 K l N t ; VKAR 

I I IVIDKNDS DR I M K R K S T 
IH K I N t ; M \ R 

W K I K V s l l ' l - 111 A M D I M l i t , I t V K l,tVSI,<)l- V K \ U Hi.iik . i l i c u f 
tii'.C'.liiH I t- 111,ide 

l l l l l i l C '. , - i l ! 

I l l 

1N\ l : : , S I M K M S I)ISI ' ( ISKI) t ) f OR WRI r i K N I X I W N 
1)1 K l N t ; VKAR 

I I IVIDKNDS DR I M K R K S T 
IH K I N t ; M \ R 

I n - . . i i k i i i i i , i i i ' i i i , ! " . - . -

i i l i ! .''111 ! I i i i l i K 

i l l ! 
1.ll.ll l-ui.k saluc 

Hi.iik . i l i c u f 
tii'.C'.liiH I t- 111,ide 

l l l l l i l C '. , - i l ! 

I l l 
Bi.,.1,, s,.liic 

i k i 
,Selling f-i isc 

I I I ' 
R.,ic 
111!! 

\nki i in t c rcil i tcd lo 
i i u . -iiie 

n i l 

% $ $ $ $ 

1 

-

-

-
V ' l -

1 

_ 

-

1 "1 

_ 43 .̂l.3.___. 4-5/£ 2,313 
43,313 2,313 

1,50k 
1,504 

65,697 
65,697 

..icKi45" 
10,145 

1 
.'L..J 
I 

1 
1 

5«,24b 
' - 5y;248 

— 
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217. INVESTMENTS IN AKFILI 5" Ln ( O M i ' '• MLS ( ' . . n t i i ' i i . it 

i . i ' . ' I M S 11 I I I I S I ' u l M ' V H 

l l t W I k S \1 1 1 111 W i l l i s,| 111 1 11 VI I 1 l i s l 111 l l Vll 

I ll-.e 
A' 

eoi, 
\ 

111! 

Kind vlf 
inthisirv 

(cl 

's.iinc ,'t ISS.'• nil c. ' i i i i ' . ins ,mi( . ' . , i i r ' i i . , i ! • i i- lis 
h e ' l l , , l i s u h c i i u f c i ' i i . C l l ,1111 

Id l 

1 sum ttt 

C.H'Il.ll 

I d 

I'lc.Jcc.i 

I f l 

1 'iiple tgeti 

?| TRANSY.LV7cNIA RAILROAD COMIIANY' 
Ve $ 

52 721;^ A l V I I Southern Railway Co. 
53 < !.10 par Preferred stock 67,159 
54 

55 Southern Rail-way Co. 
56 Common stock 25,6-19 
.S7 

58 Richr,.ond, Fredericksburg & Potoi iac 
59 RR. Co. Dividend Obligations 27,900 
60 Tota l 721-A 120,678 
6! 

62 721E B l VTI Southern Railw.ay Co. 1st & 
63 Gen. Mtge. 4-5/8'y'e Bonds 
64 due 6/1/88 92.325 
65 

66 Southern Railway Co. 1st Mtge. 
67 Col la te ra l Trust 4-1/2% Bond,s 36,750 
68 due 8/1/88 
69 Tota l 721-B 129,075 
70 

71 Total 721 249,753 
72 

73 VIRGINLA AND SOUTHVJESTFRl:)! RAimi LY COM PANY 
74 721f E3 VI Southern Region I n d u s t r i a l Re?11 :y, Im 
75 Advance '̂ :,975 
76 

77 Tota l 721 5,975 
78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

9, 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

i04 
105 Total 
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217, INVESTMENTS IN AEEILIATED COMPANIES < i iichided 

INVK,STMKNTS AT CIXWK OK VEAB INVESTMENTS DlSPt '.••. 1 1 •ARnTENIX)WN 1)IVII.I.;NDS OR ivn-JtKS r 

BOOK V,\LIIK, OK AMvWNT HKLO AT O.OSK OK' YKAR 
Book value of 

investments made 
during year 

(j) 

IHiRlNt; VKAR IK'KlNt; VKAR 

In sinking, 
insurance, and 

other funds 
(h) 

Total book value 

(i) 

Book value of 
investments made 

during year 

(j) 

Book value 

(k) 

Selli.ig price 

(1) 

Rale 

(m) 

Amount credited lo 
income 

(n) 

Line 
No. 

$ $ $ $ $ % $ 
Sl 

52 

67.159 5 3,700 53 

.54 

55 
25,619 8 2.02 1,725 56 

pf. r sha re 57 

$ 58 
27,900 f 

pe 
r sha re 4,464 59 

120,fS78 9.889 60 

61 

62 

63 
92, ^2'5 4.625 5,596 64 

65 

66 

•s6.750 4. 50 2,250 67-

68 

3 ? 9 , 0 ' 7 S 7,846 69 

70 

2.49,753 -17,735 71 

72 

73 

74 

5,975 75 

76 

5,975 77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

% 
97 

99 

IIX) 

101 

102 

103 

104 
X X 10' 
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i n \ INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES 

1. Report i'elow the details of all inveslments in common 
stocks includ.'d in Account 72]. [nvestments in AffiUated Com­
par.ies, which qualify for the equity method under instruction 6-2 
in the Uniform System of .Accounts for Railroad Companies. 

2. Ent^r n column (c) the amount necessary to retroactively 
adjust thore investments qualifying for the equiiy method of 

Undistribuicd Earnings From Certain Investments in Affiliated Companies 

accounting in accordance with instruction 6-2 (b) (11) of the Uni­
form System of Accounts for Railroad Companies. 

3. hnter in column (d) the share of undistributed earnings 
(i.e., less dividends) or losses. 

4. Enter in coiumn (e) the amortization for the year of the 
excess of cost over equity in net assets (equity over cost) at dale 

of acquisition See instructions 6-2 (b^ (41. 
5. The total of column (g) must agree wilh line 21. schedule 

200. 
6. For definitions of "carrier"' ^nd "nonciirricr"', see general 

instructions 6 and 7 on page 23. 

1 .J 
- - J 

> 

Line 
No. 

Name of issuing company and description of secunty heid 
(as 

Balance at beginning of 
year 
(b) 

Adjustment for invest­
ments qualifying for 

equity method 
(c) 

Equity in undistributed 
earnings Oos'̂ cs) dur­

ing >ear 
(d) 

Amortization during 
year 
(ei 

Adjustment for invest­
ments disposed of or 
wrillen down during 

vear 
' ( f ) 

Balance cit ciose of 
year 

I 

Crrriers: (List specifics for each company) $ $ $ $ $ $ 

2 

3 

4 NONE 1. 

1 

< ! 

6 1 

7 

8 

9 

10 

n 
12 

13 1 

1 

&5 

o 
o-

> 
3 

70 
rc 
o 

3C 

8 



o 
021 

a. 
n 
•if. 

> 
3 

217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded 

Undistributed Earnings From Certain Investments in Affiliated Companies 

L'ne 
No 

Names of issuing company and description of securilv held 
(a) 

Balance at beginning of 
year 
(b) 

lAdjustment for invest 
ments qualifying fo 

equity melhod 
(c) 

-Equity in undisiribute 
rearnings (losses) dur 

ing year 
(d) 

Amortization during 
year 
(e) 

1 
Adjuslment lor invest-

imenis disposed of or 
written down duringBalance at close of 

year year 
/ n irl,\ 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

Carriers: (List specifics for each company) $ S $ $ % \% 
14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

NONE 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

\— 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

14 

15 

i6 

17 

18 

19 

20 

21 
T ) 

23 

24 

25 

26 

27 

28 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

Total 
f 1 40 

41 Noncarriers: (Show totals only for each column) 

- 1 

! 
1 

42 I Total (iines 40 and 41) 
1 

U J 
O 

- 1 
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218. OITIER INVRSTMEN LS 

I ' 1 1 (live pillHciiliii-. Ill iii\L-sliiiciils ill st.i..l.s 'S'll.Is, cillici scciircil iil'licni. "i. 'i 
tii'lcs, ailil iii.c-;,iic.-l .tcUiinccs nil ,i.iii.i.,i'i.iii. nllici ilicn ,.il!liiitcil . . iiii 
.icciiiiills Nils 1 - ' •'iiiil'.ititi Iiiiul. •, ^16, - i ',ipil,ii Ilili 111 lie 1 !i-,.-!\c fmni. , 
iliciils", lint! " I'" ill,Iiiiiu.. .'.'' '•'•• '"-I-: " liivcstiiicius iiictiiilcd 111 ,1',. 1 
iinij 717 hckl l-l Ii l'^!'i ' II' ' .luiicil iiiiilci the niiveiniiii iiv liiuiici'l 
escluded ftom !lll^ s. h.-.llli, . 

2 linter lhe imtiic nl ;i icp.i iii,,. i, - , , i iiii-,,ii;, in Ide IKKIV nf lllc schediile mul givt-. ihcreliii' i licliliil-s,»!' -.ii'-h nl ;ii:,.l!i-i-s ... 
tiei. particulurs of its ulher inveslnienis befote ii-.i!ii,' Iti.isc ..! ,, second lessor, I hcse niinics s (lne im '. f. ' cuch clus 
slmtild he listed m llie order in which tliey iippeiir nn Inc i'.iliin. c shcci 

ll -,111 

i lH-

'.i,.i!c 111 ,ics-i'lil,i'i . " ' I t ' ' l i ' .'.-lliil!!.-lis ..ml il.-i'C';.) iil-
vlui.i , ' '' .iiscsliii.'i *. I . ' ' lliiiitcs, ..lid .ynlnols 
.(. ; , , i i i , , . . I S i rc i i ' i i i ' lllill ly-icpnrtci! iis one 
Item 

i Indlcnle ll', nil il is •,' ,111 ,ir'ii!!iiii. niaik ni column lttl Ihc nhli^i,i!i..ii .11 si!|ipiirt ol sshich iin> 
sccuniy ts plcdiiii 1, niniii iiyc.l, ..! oihcrstisc encumbereil, givmii 11,11111'. unl mliei Importiml pni-

l . ' i i i n . i k , 

liss illlll fil l ciU'h subs lnss, and a grand lnlal i'ot cuch iicc'iinl 

Line 
No. 

3 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

tJ^ 

Ac­
counl 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
indusiry 

(c) 

Name of issuing company or goverrnu-nt and descnplion of securiiy held, aisu 
lien lefercnct'. if nnv 

(d) 

INVESTMEim AT CLtXSE OF YEAK 

Ac­
counl 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
indusiry 

(c) 

Name of issuing company or goverrnu-nt and descnplion of securiiy held, aisu 
lien lefercnct'. if nnv 

(d) 

KX)K V .yhVf OF A.MOIJNT llEl.D AT CtXKE OK YEAR 

Ac­
counl 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
indusiry 

(c) 

Name of issuing company or goverrnu-nt and descnplion of securiiy held, aisu 
lien lefercnct'. if nnv 

(d) 

Pledged 

(«;) 

Unpledged 

(f) 

The Atlanta and Charlotte A i r Line Ry. 
$ 

Jo. 
$ 

Elberton Pouthern Railway Co. -

The Georgia Midland Railway Co. -

Mobile iind Birmingham Railroad Co. -

The North Carolina Midland Rai .Iroad Co. -

Southern Railw.av-Carolina Div is ion 

722 A-2 V I I Aui3:usta Gibson & SandersviLIe R.R. Co. Stock 1 
Auf3;usta Southern R.R. Co. - Stock 1 

Total 722-A 

Transylv.ania Railroad Company -

V i r g i n i a and Southwestern Railway Co. -

i 

Total 

Railroad Lessor Annua! Report R-4 
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cttncs, 'M 
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space. 
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218. OTHEK INVESTM! NLS—l om iudid 

' l u i D I l ( l h i :.;'. 'X ' 

ttihrev.alKU'i's n. 1.1'n 

m aiciMiiit llf iuiiKcd 

s l l . vivi.' p:irlMil;us m ,• limlnoli 

• ' • '^ti^t-'n^ maii', .l^piut^f l.f. ,1] wiiMtni iinwn diiriny t^t-year sh(iuld l:>e giv 
' IIKIUSJVC if !b- i.t's! Ill .t'-'\ lh .cvtnicni iv.ttk- liiinng: the \c.ii liifTcrs from 

n - s ,1 111 colum 1 c xplain ilic niaMcr in a fuolnote Hv ••cost" is meani the 
CM -."., ..iiiiM'i i.:i,cii iMinus aecrucii mu .! 01 iliwdend^ mchided dierci,!. If lhe eonsideraJiiiii 
111. en ,1 iei.eiveij foi MiJi iiiveMm.ii v. a> oth.'r than cisli. -ie'-cnbc the iiaiisaeliun in a fouf-
au!i,- IJeiilifv afl enlnes in cohimn (jj ^\h\Ji leprescnl a icduclion m lhe txH>k value of securities 
hy symbol and ^i\e fiili explanation in a '.nanoie in eaeh ease. 
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INVKSTMKNTS AT (-UISE DK YEAR -
INVESTMKiWS DISPOSKi) Df OR WTliTTFN DOWN 

DI'RING Y M 
DIVIDENDS OR INTFJIKiT 

DI 'RING YEAR BOOKVALLIKOI. AMniW T IIKI.I) AT OXISK OK VEAR 
Book value of 

invcsttnents made 
during year 

li) 

INVESTMKiWS DISPOSKi) Df OR WTliTTFN DOWN 
DI'RING Y M 

DIVIDENDS OR INTFJIKiT 
DI 'RING YEAR 

In sinkinR, 
insurance, and 

other tunds 

ig) 

total book value 

(hi 

Book value of 
invcsttnents made 

during year 

li) 

HiMik value 

li) 

1 Selling price 

its) 

kale 

11) 

Amount credilcd lo 
income 

(m) 

l ine 
No. 

% $ 
None 

$ $ $ % $ 
1 

4 t 
1 

None 
3 

None 4 

None 
7 

None 8 

9 

ttl 

\ 1 11 

1 1 12 

2 13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

Wone 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

None 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

1 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 '• 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

X X 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
50 

atm 
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l l 

Nanie ill i'-Nuii!̂  .om|nu>\ .int! si.'CHjily oi olht.-, 'nlanniblf 
lliiiiji in rthkh iinesuiL'nl is. ladc 

1 1„ 1 

i ! 
•1 [-.-' 
1, 

•r None 
8 

9 

10 

11 

i : 

n 
14 

l'i 

lfl 

1 • 
18 

19 

?!) 

,'l 
ss 

21 

24 

'S 

26 
s-» 

29 

It) 

31 

32 

u 
14 

l'i 

11, 

X 

38 

,1>I 

41) 

4i 

42 

43 

4.1 ! 

4'i 1 

4t, 
1-
f 

41 
7 

48 
1 

49 

Sll 

51 

52 

•si 
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221. SKI L R m i .'i, Ain AM LS, ANI) OTIIKR INTANiaill LS OWNKI) OR « I >S 1 ROI I I I) I HROIKai 
NONRI I'ORTINC; ( ARRIKR OR NONC VRRIKR Sl BSim ARII S - ( „nt liiilitl 
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InCii l i . , . .k s,iliic nl 
lllSCMIllCllIs It 

close nl the ycat 
(el 

.Link , l i l l . - ,,| 

Ills eslments iiiiiilc 

l l l l l Illlt Itu- v e i l 

I f l 

iSM.sl 'Ulslsli lM.UMIiol OR WKiriKlN 

DUWN III KING YKAR 
InCii l i . , . .k s,iliic nl 

lllSCMIllCllIs It 

close nl the ycat 
(el 

.Link , l i l l . - ,,| 

Ills eslments iiiiiilc 

l l l l l Illlt Itu- v e i l 

I f l 
lloiik value 

(gl 
.Selling pnce 

(h) 
Remarks 

<i) 

$ •s $ $ 

None 

• 

i 

i j , , : i 1 1 . . . 

I ane 
No. 
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251 < ' \ I 'H \LSTO< K 

( onniioi i 
Pref t i reU 
IVI-kfiiMire 
Meet*ipis oiMsi.i 'ufin^, 

Sii'.ie, in a foolnoie ihe Ja-ss i-l 
In ease any " l * ! t ( e i i e d " o i ' i 

,Ti«nis should he vluuui in coluinii 
!ii ig, 'he iate ui 
•1 liethi I Ihe liiv 

tHiire-
"ula-

IIS \ , l iuli! \ •.JUHlIt) } . 
eis - i f k ' l .k ' ion bs l l ' 
HO-.efnn!i.-Mi. i ! 
r,iil(o,ii.l 1 t i l l ! ' 
l l Mib'.Ci.JlC'lil 
and a iav oi • • 
date I't Mk ll 1 , 

.a . I l ' l i l i/aii ' .m is i c i i i . i u i ! \ 
! iiol i i ' i p j i i e i l lo K.- ,i|i('t 

Millie coihtUh^ii i'U'x.CilciH hi 

- 'l-S- tilflLOt 
(iive the 

ill approv 

f.iiw 

WITH PAH V ALI K 

Nameof lesso, si'mp.itiy 
la l 

1 Ins- 111 -,1.1.1, 

I b l 

I'.II value 
[Hi sh,Iit­

l c l 

Date isMie 
' - \ - i - a i i thoi-

i/ed 
(il) 

! ' . • .1 -i. 'imt 

1 llill pill s,ililc nut-
• , l i l l l l l l l l l l i-i . lose 

ol veil! 
(fl 

lotul par vntuf- noijiiimlty Issued und 
nomlriully outstundfnK ii) cUisr of vear 

Nameof lesso, si'mp.itiy 
la l 

1 Ins- 111 -,1.1.1, 

I b l 

I'.II value 
[Hi sh,Iit­

l c l 

Date isMie 
' - \ - i - a i i thoi-

i/ed 
(il) 

! ' . • .1 -i. 'imt 

1 llill pill s,ililc nut-
• , l i l l l l l l l l l l i-i . lose 

ol veil! 
(fl 

In treasurs 

(P) 

I'Icdpcd i l . coiliilcral 

(hi 

III MiikiuMe, iit^K'r 
flUL.'s 

The Atla.and 
$ s s $ S s 

Char. A i r Apr.4, 
Line Ry.Co. Common 100 1877 1,700,000 1,700,000 .100 

Elberton Dec.2, 
Sou.Ry.Co. Corar,ion 100 1908 2i 3,000 200,000 

The Georgia Mar.27, 
Mid. Ry.Co. Co.i.nm.on 100 1896 1,000,000 1,000,000 

Mobile and Common 100 J u l . 2. 1.000.000 897.600 
Bghm RR Co. Preferred 189s 1,000,000 QSn-JiQQi 

rota] 2,000,000 J.J!JJ2JZQ(1, 

The N.e. Mid Dec,9_i 
land RR Co. Common 700 i 11880 1,500,000 924,000" 

Sou.Ry.-Cam tTun.23, 
Di-visior Common 100 1902 7,798,700 ^,17^,200 

Transylvania Common 100 320,000 320,000 
RR Co. Common iocT '1^83 100,000 50,000 

Total 420,000 370,000 

Virginia 8c 
South/resterr Feb.19, 
Ry.Co. Comtaon 100 1899 3 0,000,000 2,000,000 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

IS 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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2.5.. LAIM TAL ST<H K-^-(ime!mlitl 

, ^^^u^ in a foi>tnole, 
itb ll should iw ii-il-

t n i l ' - I ' l ' i 111" • ; i - I 1 

or assunipiujn 
I'jilrles in cohHims // ' iimi in* 

and actually <Mil\iai>iliiiy, bni ihi 
oiisidetevl !o noituii.tf/v iSMiet( -A-IV 

b,e. Ix'cn obiaiiL 
._0[ii[ilia!uelht*r 
il uuiav.'(ul ftM' , 

• vieni Kiat, lhe ( iiiiinus-sitiii In lUiln .luiboi 

ho'ild iilchi'lf slot, k iioii'tinaliv isMied, tionima'h 
puipose^ It' fhi', it'poit, *.apit.ii StiK'k I'lid ollici 

lil',,iU" -.lie signed and sealed ;uul p!.ii 

)titHl.indiii)i, 

ciifUies arc 
etl vktlh i.\M2 

l i . i i ( l ' . | , t i i i l ) i i 

t o l v t n l l M i . l t ' 

o u f - i M f i i / i n ^ ; . 

itl lieliu'i V iir air' | 
)osni"Utl to N 
' . lUil SUt h pu.u. h . 

f aiul not it,'.K ipt'i 
i i K t t \ " . Ol l o - (he 

. K i t ' l ' l L 

•ihciWKe [.la.--ed in ^ 
' -.'.hen so!i.l I'.t i ' 
• 'tee (torn em ' 
'll ' lespomlei'i .1 

n l l i i i d e i ' . i i ^ h c i t . 1 1,1 

ii 'liu-il, the-. ,.ri' - cn 

.; Alf 
l l l l l l 

I h l III 

I M L l i h 

Without Par Valur 

r.-I'lli [Ml l ' l ' tslu.i ': ' . 

1 1 Iss nf Slock 

Ik ) 

1 lillc issue SCiiS Ntinibei of sh.iies iiii 
Number of shales 

iiuisl.uuling 111 slose ot 

Number ol shares nominall} Issued and 
nominaily outstanding al close of yt-ar 

1 , ' ' l i s i d -
,-,lfor 

-,. , , . lUl-
si.iiiding 

lr) 

Line 
ontsL-.mliiii.' 

(I) 

1 1 Iss nf Slock 

Ik ) 

a i i t l i i i l i / ed 

i l l 

I h l l t l / c d 

(ml 

I'cal 

(n) 
In ireasui v 

lo) 

I'ledged as colliil 
.-rai 
IP) i 

In '̂ MikiMf; or oth­
ei fund's 

(q) 

1 , ' ' l i s i d -
,-,lfor 

-,. , , . lUl-
si.iiiding 

lr) 

No, 

s $ 
1 
2 

1,699.900 3 
. 
5 

200,000 6 

7 

g 

9 

10 
897,600 11 
897,600 12 

1,795,200 13 

14 

15 
924,000 16 

17 

18 
4,176,200 19 

2« 
320,000 21 

50,000 11 

370,000 23 

24 

25 

2* 

2^000,000 27 

28 

29 

yt 

il 

32 

33 

34 

35 

3« 

37 

yt 

40 

41 

42 

1 43 

44 

45 

46 

47 

48 

1 . . ., 49 
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2.53. ( AIM 1 AL STO< K ( HAMiKS I>LRIN(; TIIF VKAR 

,- „ , ' , 1 ' 1 , . 1 . . | . C l l I l l i , , 1 " ' C i s s i i c , 1 " ' , , . . . . ! h . ' ^ ! . , . l , i , i ' . i - , " i . l . " 1 1 - 1, ' - . ' ' I ' l ' - i l i . ' 1 ' " " • . ' ' • • •» 

11,, , l | i l , ,1 
' I S O I I i p i l ! ' 1 . 1 1 , 1 1 1 . 1 1 , 1 

1 " . i l i i i i i i i . . , , , . ' , , 1 1 . , . ' . . ! , 1 ' •"• 
1 , . . , . , ! . . i , , . , . .1 d a l e l l i 111. ' i l l l l ' i , ! 1, ' . , ! . . , ' , ! , .11.1' • - s i l l . , , , , , , .1 •, .,, i " M i e 

SUICKS ISSLEl) i n R i M . N LAR 

Line Class of sloek 
Dale of issue Purpose of Ihe issue and auihorily Par value'* 

Nel proceeds 
received 

tor issue (cash or its 
equivalenl) 

<a) ( h j (c) (li) (el 

$ $ 

•s 

i 

NONE 
s 

6 

Js 

9 

10 

9 

10 

11 

P 

11 

P 

11 

u 
IS 

16 

11 

u 
IS 

16 

11 

u 
IS 

16 

11 

u 
IS 

16 

1" 

18 
-— 

19 

•"0 
19 

•"0 
l l 

- l - l 

s -1 

24 

25 

26 

27 

28 

29 

28 

29 

30 

31 

32 

34 

IS 

36 

:n 
38 

39 Tolal 39 Tolal 
"" ' /' 

*|,'r luinpai stock, shovs the niiiiibei of sli.ires 

254. .STOCK LIABILITY FOR CONVLRSION OF SECURITIES OF OTHER COMPANIF.S 

If al Ihe cli se of Ihe year lhe lesso eompanies uu liided in Ihis reporl v.ere suhjeet to any liabilily lo issue their own capilal siock in exchange 

for outsiandin),! securilies of eousliuienl or olher eomi' inies. give full parliculars lher.:of here under, including names of pai lie s 10 conlracts and 

NONI; 

9 
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•rt.is maile. n.nninj." SIKII MilluiTif. |n 
e\i.h,inf;c. and oiliri , ii'iuncici.'i 
•ihou lelUMi' in (.oiimiti. i,ii ihi . 
sum of Ihe entries i;i .uiinnMs i , ; , 

253, ( AIM I AI ,s r<!K'K CHAN(a';S DDRINt; THL YEAR—Cimcluded 

- i " . • i ' . . . l l l l l l l l ' i l l 

i l l . i . ' , l l i j l l l l l ' i m i l l I I I s l o c k I h . l l SSli. , K i i i i l l K i i . | t s l . t l l i i ! l l ( ; s i l l . 1.1 In- ^ i s e i ! 

i - nl 
I l k , 

i Ihe 
In). 

.STOCKS LSSCKI) DLRINC '' I AR -1 iinliumd .STOCKS REACQI IRKI) 
DL'RINC YEAR 

Line 
No. 

C.ish value of oiliei 
propeny acquired ii 

services received 
as consideralion 

fur issue 
(f) 

"N'cl lolal iliscoiiiii' 
lin hiacf 1 HI 

i prenuums in red), 
1 scludes 1 Ines 

in colum, ' l l 

1'xpense of issiiinj! 
c , ip i l ; i l s lock 

(h) 

.STOCKS REACQI IRKI) 
DL'RINC YEAR 

Line 
No. 

C.ish value of oiliei 
propeny acquired ii 

services received 
as consideralion 

fur issue 
(f) 

"N'cl lolal iliscoiiiii' 
lin hiacf 1 HI 

i prenuums in red), 
1 scludes 1 Ines 

in colum, ' l l 

1'xpense of issiiinj! 
c , ip i l ; i l s lock 

(h) 

AMOLNT REACQUIRED Line 
No. 

C.ish value of oiliei 
propeny acquired ii 

services received 
as consideralion 

fur issue 
(f) 

"N'cl lolal iliscoiiiii' 
lin hiacf 1 HI 

i prenuums in red), 
1 scludes 1 Ines 

in colum, ' l l 

1'xpense of issiiinj! 
c , ip i l ; i l s lock 

(h) 

I'ar value* 

(i) 

Purchase price 

(j l 

Ke n trks 

(k) 

Line 
No. 

$ $ $ $ 

1 1 

3 

4 
s 
4 
s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

NONE 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 1 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

21 

23 

24 

2.'s 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 
•l-iT nonpai stock, sho'A the nunibei of shares, 

254, ,STOCK LIABILI'I Y FOR CONVERSION OF SECL'RITIES OF OTHER COMPANIE.S—Concluded 

ahslracis of lernis of contracls ' hereunder such liability exists, 

NONE 
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INSTRIK TIONS ( ()NCKRMN(; RFTl RNS TO BK MADE IN SCIIFDLI L .'(.I ON 1'\<;KS .18, .19, 40. VND41 

of SCClilllli's III iici I'lii i 
I.'ill iihiiiMlions. " .111, 
i'leicsi p.iid itiiriiiii Ihc 

U'li." "isis. - I V h l in '.icl,mil," 'h~. 'Receivers' 
ihc; lii'i't lliu: ','1 Ilhin I \<,-iii," iil the close of lhe 

i iiiK-u .1 i'l defiiiiit Inclinie ;C', CipIs oiiisr.inding 

1 h ill IIS Innuls Ol ,Ilher i hii.uiilinns before lisling 
i, the lialuiuic sh-'ct Cl.issifi, ihc fiiiideil debl 
-ider uiveii: 

(live paniculirs of llic \itrioiis is 
iiinl liusiees' securilies." "iti, ' i 
•,e,ir. Uigclhei v. iili iiiicrcsi ii. I'le'csi p.iid durinii ihc ' and lut,-
iul funded debl is ilh llicir rcsiic. u.e i - s;u;s, 

!n coliuiiu (alriiler lhe naine of a repoiliui; lessoi coinp;ii;\ iiiiil iiivc, ihcic - nder, lhe nani'' 
ihosc .if.! si ciiiHl lessor, I hc names of the lessois sluiuld be listed in the oidc i- in u hich ihi-
,iiul Sl ^ III Ilics 111 cich Icssm by ;,ccounls and according lu lhe following desiei ,tiioiis in ihc 

111 iVlortgaiit bonds; 
f;i) Will) lixeil Inier" ,t, 
fb) Wllh conlingeiil inicresi, 

(2) Collaleral Irusi bimil- : 
i;i) Wilh lixcl inleresl, 
lb) Wiih conlingeni inleresl. 

(3) t iiscc ii;ed bunds (l)ebenliires): 
fa) V lih lixed inleresl, 
Iltl V.ilh cnnlingenl inlercsi, 

(-ti I siiiipiiicnl'ihlig;iliiins (Curpuialion); 
(II) !-a)iiipiiicnl seciirilies, 
ibl Condilional ur deferred p;ivmenl cuniracis, 

(5) M-scellaneoiis ohiigaiions, 
(6) Receivers' and iruslci s' sc'ciirilics; 

fa) Lquipmenl iihli.i;.iliuii, 
lh) Olher lhan ct|iiipn'-enl ul-l c iti'ins. 

i l l Shori-lerni nolcs indeLi ill 

Cive lolals fur each group and siihgruup of bonds ur olher ohiigaiions. Columns f f l . (gl. (hi. l i l , and lj)are intended further lo classify Ihe obliga­
tions of Ihc coinp;in'. itnd . i i ' ' lu I'c .insueicd ' Vcs" ur " \ ' i i , " 

If an issue i-s a serial issue, the la t da'e of maturity should be shovvn in ctvlumn tc) preceded hy the letter "S." If the paynients requircc'; in the 
coniraels for eiiuipmenl obligations are iinei|i)al in amuuni lexcepl for the las) payment) or are lo he made al irregular inlervals. show a symbol 
against the eulri ninde in column fc)opposite the name of such ubligalion and give p.u ticulars in a foolnule. 

If the is -iic IS i\n incnme bund, Ihe cnuy in coluinn (dl should be Ihe animal niaxirnuni rate sif interest specified by the indenture, in column (k) 
shiny the appruximate munber of miles uf ruad un vvhicli Ihc moi I'lage is a direcl first lien and in cull,inn i/ i the iipproxiaiate nuniher uf miles of i-oad 
sui which llle Iiiorlgage is a dircci junior licn. Do mil consider any road or other properly indireclly subjcci to eiiher a tirst or junior I'tn through the 
pledge of collateral. le;iseholds. or other cunlMctiial rights in making Ihe returns required in columns (i). (j). (kl. and (/). 

In column fnJcnier the anumnt of bunds hoth nominall:- and actually issued up lo Ihe date uf the report and not Ihe amount aulhon/ed. 
Matured obligalions iimuiiiiting tu less than S5I),(K)() is u,,.!- î ii .c not heen presenied for paymeni mav he combined inlo a single cnlry designaled 

"Miiio! items of nuiuircd ubiigalions, each less lhau $s(),iKi() ' and lhe lolal uf such items shown in a footnote, 
'.SlO entries shall be made in this schedule with respect ;u issues uf matured ubligations nominally issued ur nominally oiif.tanding when no parts 

of Mich issues ;iri- .ictiiaily oiitslanding. 
l ui delinitiuns .if "nomimtlly issued." 'niiiiiiiiiillv oiilst;;ading. " "aciually issued." and "aclualU uulstiuiding," see Schedule 251 
Inilries in columns f i )and (ii (shuuld i icludc interest .u crueil un fiindeu deht reacquired, matured duiing the year, even Ihough nu porlion of the 

issue is oiitslanding al the cluse ol the vi ir. 
Ill s uhimn f I) Ciller Ihc iolal in ;;ccoii'it No. 781, -'Interest in default." at the close uf the year. 
On page 41. give pai I icn lars of changes during Ihe year in funded debt and other ohl ij;al ions, following the same order in which Ihey a ipear in Ihe 

prior pages of Ihis schedule. 
Ill column I/) state whether issued for construction t f new pruperties. for iidditions and bettermenis. for purchase of railroad oi u t l v iroperly 

for conversion, for acquisition of securities, for reorgani/aiion. ur for oiher corporate purposes. Also give Ihe numher and d;itc u! iuuhu i 'alion hy 
lhe public authoriiy under whose conirol such issue v, ;is made, naming such auihorily. For nominally issued securilies. show relurns in , oiumns fy.) 
and /.l.l)only. 

For e;ich class of securilies actually issued, the sum of the entries in columns |fih)and (cel. plus discounts or less premiums, such discounts or 
premiums to be shosvn in a footnote app'ichk- lo each issue, should equal lhe en y in column (nu). Lor definition of expense, reporr .vie in column 
(cc). sce Delinilion 10 in Ihe 1 niform Sy stem of Accounis for Raiii u,td Coinpaiiics, 

Parliculars concerning Ihe reacquirement of securities lhal were actually uutslaiiding shuuld he reported in columns (a), (dJ),: nd fee). 
Include those seciiiilies that have been called for puyment during the year ior which liahility has been transferred to acco m l No, 763, "Other 

current liabilities," 

NOTES AND REMARKS 

Railruad I c- sni Anniiiil Reporl R-4 



Lessor Inilials SOU Yearl'>74 

261. FLNDLI) DKIt l ANDOTIIKR OULICM IONS 

8 

1 

10 

11 

12 

13 

14 

I.-" 

16 

17 

18 

19 

20 

21 
-IS 

23 

24 

28 

29 

30 

31 

-^1 

33 

34 

IS 

3(1 

3'' 

38 

39 

40 

41 

42 

i l 

'14 

45 

46 

47 

tX 

49 

.sl) 

';i 

1 

j 

N.in'iC o( I c s o ! i.'oiiip.un .iiul nanu .nal Ll i . iMciei id (ibli tMlinii 

la l 

Nnminal 

d.ile of 

issue 

l b ! 

Dille of 

ina i iH i i , 

!el 

IN ; ! Kl'.SI f 'KOS ISIOSS 
IN us Din il , \ 1 ION I'Kiiv ini KOK 

! \nswer "S i-s " ,ir - 'N i , , 

IS OTIII R KKOI'I R i l 
i k l M 0 « l ' l k , s i | - s u 
IW I i SSI l l l l l 111 ',1 IC 
J l l 1 l O I U S U I l l l l 

l l l l l l U t i l O N ' i IS 
SWKK'-VT.Sor M l " 

1 

j 

N.in'iC o( I c s o ! i.'oiiip.un .iiul nanu .nal Ll i . iMciei id (ibli tMlinii 

la l 

Nnminal 

d.ile of 

issue 

l b ! 

Dille of 

ina i iH i i , 

!el 

Naie i-J! 
i.t'in pel 
aiuiiiin 

(y imen! 

z: 
Il . i lc due 

le l 

1 ,'iiSCl 

Sinn 

( l l 

sir.kmti iund 

l g ' 

i.llslllC 

f l l l l l l 

I l l l 

I l l s ! I|C! 

( 1 1 

J in 

111 ,1 l ici! 

Hi 

.THE ATLAM'A AND CmmiiOTIE AIR LINE RY. C 0. 

1 . 1 . 

( l a ) Fir.st&Gen. Mtp;e. 4-5/8fo Bonds 6/1^8 4-5/8 J&D-l No Yes Yes les No 

ELBERTON SOUTHERN RAILWAY CO. 
( l a ) F i r s t Mtge. % Gold Bond 1/1/0? (A)5 sT&J-l No No No {es No 

T '̂̂ : GEORGIA MEDL'UID RY. CO. 
( J.) F i r s t Mtge. Bonds 4/1/36 Vl/46 (A)3 AScO-l No No No {es No 

MDBIIE AND BIRMINGHAM RAILROAD CO. 
( l a ) P r i o r L i e n Gold Bonds 8/2?B5 5 J & J - l No No No les 

F i r s t ^^tge. Gold Bonds 8/2 /̂̂  . ^ / ^ 4 J & J - l No No No Yes 
T o t a l 

,.— — 
NORTH CMOLINA MLDLAND RAILROAD CO. 
( l a ) F i r s t Mtse. Geld Bonds 4,a/-jl 7/1/31 (A )6 J & J - l No No No {es Wo 

SOUTHED PMI"AY-CilROLINA DIVISION 
( l a ) Spai'tanburg Union and, Columbis [Nov 1 

R.R. Co. F i r s t Mtge. Bonds 1895 1995 4 •J&J-l No No No {es No 

TRAd^SYLVANIA RAILROAD COMPANY 
( l a ) F i r s t Hftge. Bonds 1/2/06 1/1^ (A)5 J & J - l ^No No No 1 {es No 

VIRGINIA i m SOUTHWESTERN RY. CO. 
(la) First Mtge. Bonds ^ / J ^ IJIZJO 06 5 J & J - l No No No • {es 

General Mtge. Bonds 3A56: 4.50 No No No Yes 
T o t a l 

( A ) Date o f M a t u r i t y extended by ve r b a l 
agreement. Wew Maturity date not yc t 
agreed upon. 

Granti Tolal 

Railroad I essor Annu;;! Reporl R-4 
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I cssol Initials ciOir 

:<,!, LI NDI I i |)|-'it l W l l O i IIKR O l l i H . \ l ION,S , ( iii i l iniii 'd 

, \ r i ' K u x i M y | i 
Nl M i n m II­

MII I s 111 1 INK 
IIIHKI r i Y 

si ikiKi r r t l — 

\ M t l l Nl NDVUNM.I V 
ISSl H) Wl)-. 

A M i n M HKAl o r i R t l l 

VM> 
ItVI Al. VMill Nl VI i l Sl 1 V 01 ISrANIlINi; 

, \ r i ' K u x i M y | i 
Nl M i n m II­

MII I s 111 1 INK 
IIIHKI r i Y 

si ikiKi r r t l — 
Helu 111 s(iei.tiii fututs 

p., ,' 

islc.i . 

i l i , i l l l i c , | b l 

svnibol • M " i 
(n) 

(•.iilcelcd 

(ol 

lulal anioiint 
aclu.iily issiicii 

(P) 

I'anceled thr.'uiili 1 ||,.|,| ,,, siiemal funds 
s ink i i i " f . . i , , ' ' , ,,, 1 ' ,,, 

olhcic, , ,', 

1,1, , . . i l l l l -I .s 

"111., ,.nd I.­

tsi 

1 i in i . i l i i icd 
!,.sciiiini "is4l 

It! 

'.1.1.11.,-.; , . i i i i ,1,, 
pins ISIIIII 111,1,1,, 

l l l l I ' l l l l l ieni 
(.iccnuni ;''lsSi 

lul 

l-'usl iieii 

l k l 

Junior 
first lien 

d) 

I cKil ai iui ' i i i t 
nomin.ilK ,i(ul 

.leiiKiib is >iie(i 

(ml 

Helu 111 s(iei.tiii fututs 

p., ,' 

islc.i . 

i l i , i l l l i c , | b l 

svnibol • M " i 
(n) 

(•.iilcelcd 

(ol 

lulal anioiint 
aclu.iily issiicii 

(P) 

ll-Jeni -
ihroiici, m l 

fund hy 
ss l l lb i i l " s " l 

iqi 

, , i i " . !'• , 
iiiiiUircil i n 

-inlbol M " l 

i ' r ) 

1,1, , . . i l l l l -I .s 

"111., ,.nd I.­

tsi 

1 i in i . i l i i icd 
!,.sciiiini "is4l 

It! 

'.1.1.11.,-.; , . i i i i ,1,, 
pins ISIIIII 111,1,1,, 

l l l l I ' l l l l l ieni 
(.iccnuni ;''lsSi 

lul 

l-'usl iieii 

l k l 

$ $ % $ $ $ $ $ $ 

121 000,000 1.5, QOIUQQQ 3,284, OOf 3.1.9,000 r •^397,00 ) 

250.000 250,000 250,00( ) 

1 650.000 1, £50.000 J .,650,00( I 
-i •^•~ f . 

600,000 600,000 600,00( ) 
1 200.000 Z [200,000 3 ,200, OOC ) 
1̂  800.000 -ll 300.000 3 .800.00( ) 

801,000 Soî ooo 801,OOf ) 

1, 000,000 -Z 000,000 ,,000, OOC 
,j-v.̂ .v,î s.̂ .y.s 

434,000 l i 0 0 0 1 433,000 237,000 , 196,000 

1 J- 000,QQO. 2, 000,000 —2J5^QC ] t. 745, OOf \ 
5' 000,oool poo,ootf .3. , l«3,00a ,617,ood r200,00 D 

000,'CjOO JL 000,000"' '3,438,00c !56̂ !C4d ̂ 200.00 

i 
I 

u 

4 
i — 

I 
i i — 

i I 
! 

, . , , „ , . , „ . - . , 1 

39 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

i<> 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 



1 essor lnili;ils SOU Year 19 74 
261. FUNDED DEBT AND OTHER OBLKiA I K NL - ( nniinued 

"V coiiip.iiiy and name and ch.iracler uf .'bligatiiin 
1. '^I .111 same lines and in same ,iiili-r .,• .ir. p.ige 18) 

AMOI N l Ol INrKKKS I t. ' XI KD 111 HINt, VK \H 

Anioiirii llf 'Ulcu s! p.ml I ota! anioiinl of 

1 me 
No, 

1 

"V coiiip.iiiy and name and ch.iracler uf .'bligatiiin 
1. '^I .111 same lines and in same ,iiili-r .,• .ir. p.ige 18) 

Charged lo incomo 
Charged to Inveslmeni 

aceounls 

during year interes! in default 

Ut) (V) lw) lx) (y) 

1 THE ATLANTA AHD CHAl̂ LOTTE AIR LINE 
$ 
,RAILWAY COî lP 

$ 
\NY 

$ $ 

1 ( l a ) First&Gen. Mtge,4-5/8'i^ Bonds 528,925 527.116 
1 

4 

5 EiiBERTON SOUTIIERN RAILWAY COMPANY 
6 iTa) F i r s t I*(2:e. 5% Gold Bonds 12,500 12,500 
n 

8 THE GEORGIA MTDLAIID RAILWAY COMPAQ 
9 ( l a ) F i r s t Mtge. Bonds 42^00 49 , 500 

10 

11 

12 I-DBILE .AND BIRMINGHAM RAILROAD COME 'ANY 
13 ( l a ) Pr ior Lien Gold Bonds 30jp00 30,000 
14 F i r s t Mtge. Gold Bonds ~4B7(,)0(J 48,000 
15 Tota l 78.0^0 JTS^OOO 
t'i 

17 WORTH CARO-LINA MIDLAIC) RAILROAD CO. 
. 1 — — . 

18 ( l a ) F i r s t Mtge. Gold Bonds _j • 48.060 48,060 
19 

20 SOUTHERN FtAILWAY-C.AROLINA DIVISION 
21 ( l a ) Spartanburg Union and Col3mibi£ 
1 1 R.R. Co. F i r a t Mtge. Bonds 40,000 40,000 
23 

24 

25 TRAILS YLVANIA RAILROAD COMPANY 
26 ( l a ) F i r s t I-ftge. Bonds 9,800 9,800 
27 

28 VIRGINIA AND SOUTHWICSTERN RAILWAY Q OMPANY 
29 ( l a ) F i r s t r*ge. Bonds 87,2SO 87,2'30 
30 Gen'l Mtge. Bonds 83,431 
31 Total 165.108 170.689 
32 

33 

34 

35 

36 

37 

38 

39 

4U 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
5! 

52 

53 

.';4 -.̂ ir.ind Total 

Railroad Lessor .'Vnnual Reporl R -4 
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sJ C-1,. Vear 19 ^fk 

261. EUNDI' I) DKlt I ANI5 O I IIFR OBI.K.A ITON.H- -Contluded 
41 

SECURITIES I.SSUED DURING It EAR 

Purp ISC of the iiisiie and authority 

ii) 

Par vala 
Nel proceeds received 

for issue icash or ils 
equivalent) 

(bb) 

Expense of issuirg 
seeurities 

(cc) 

SECUIRITIES REACQUIRED 
DURLN(i YEAR 

AMOUNT REACQUIRED 

Par value 

(dd) 

Line 
No. 

Purchase price 

(ee) 

Grand Tolal 

19^-OQO 
,000 

Railroatl Lessor Annual Report R-4 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

a. 



I essor Initials SOU 
2M. IN I ERKSrON INCOME BONDS 

Year 19 74 

I tii*.e pailKiil 
lhe seeurities h,i\ i, 
Prus! Bonds, .nui 
Obh^i.tiions," 

r, if! columns I. lh), ans! i . ' st.i|e ll . ' ul itonini.il Mie ol iiifeu ' show-n in 

LoluiiHl's I.i.L i \ i . .till) l i l i . ti.'syc:{[\i.'.\ Ml schedule 2M, fi-r -MCII n't i:ni\ of tlie t-iui 
! (si the iLinic of Mteh scciiiilie-v in lhe s.tine order .is m s.. hedule ' f i l 

' In vtiiuinti ii/ishou the .inioiini C'( inTcu-si p,i\.ihle f-n 'he >eai ,it die nonioai ML. 
on all of Ihe honds o^ll^landlnt; 'he elose of ihe \e,c phis iho'-e retiied durinp the vear 

l.ine 
No 

10 

n 
\2 

\̂  
14 

16 

19 

Nairn- 111 issue 
ifroiii scii'iiiiilc 111) 

An nuni actually siul-
',1 'iiil'ng (Inun 
seliediile : t i l I 

l h i 

NONE 

Nominal rate 
olinleresl 

(from schedule 
261) 
(c) 

AMOI'NT OK INTKRKST 

Maxtnnim amnunl 
pavable, tf earned 

(dl 

-Xmount aciuall;, pay­
abi-.- .older conliiv 
liieiil inlercsi provi-
sions. chaificii lo 

inci'iiu- foi ihc year 
lei 

268. AMOUNTS PAYABLE TO AFFILI.ATED COMPANIES 

Ilive full is.ir!icii!iirs , 1 .iiiiniiiiis included in bal.mce sheel account No, 71,'). --.Amounts payable m ,itliliiited compiinies," is\ c.ish lessor company includeii in ll-is repoti Nolcs and open 
ccounts should be slated s..-pi.iiiiel\ , 

Line 

No, 

Mame of debtor company 

(a) 

Narne of creditor company 

(h) 

THE ATLî UTA PJND CH.'LRLOTTE AIR .LINE RY. CO, Southern Railway Co. - Advances 

ELBERTON SOUTHERN RAILWAY CO. None 0 
âHE GEORGIA MEDLAWD RAILWAY CO. None 

MOBILE AID BIRMINGHAM R.R. CO. None 

WORTH CAROLINA MIDLAND R.HLROAD CO. Nons-
10 

11 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 

Sf)UTHEKN RAILWAY-CAROLINA DIVISION Southern, Railway Comparn/"-
Demand Note Dated 7/1/16 
Demand Note Dated 7 / l / l 7 
Advancet 
Interes t on Advances 
Ce r t i f i c a t e of Indebtedness 

Total 
T:RANSYLV/iUI.A RAILROAD GOMPAWY None 

VIRGINIA AiMD SOUTHWESTERJI RY. CO. Wone 

aL3.i2/M>onJ1.466^ 
N o n - T r i t e r e b e a r m g $2,616,l2b 



Lessor Inilials nou 'l ear 19 7I1 43 
26(1. IN LKHKSTON INCOMK BONDS—Conehided 

-t tn soliillU! l e l she A IIH- .Hill .1.1 I . U n. l . , i i . 1,.,. ,.1 , 1 , , , ! , 
'. l i l -o luni i ! l l ! ill '• ' .' 1!' , , , ,., ,. , 

ll In columns l/i 1 "niitiis ol iiUi , ,11, seji'i 
paled m coiumns !iii 111s ,ijsp|i,,'.,bi,. ', , ,iiid Ih.ise 

ill ..illlili! i'l . , ! i . . i . .lie slim 1,1 line.Hue.1 iillcieM 11. iiiii.iiiiini unilci ihc pros,s,i.ns nf the 
M'ciiuls 'Ills ci.tic.l ..ilcic ,! Ulill,11,1 , i ! llic close of the sen 

AMOI'NT OK INTKRKST—( onlinuetl 

mKITRI Sl'KBk r w i l S MIXIMI \ | pyy Mil l IKKAH IK» 

XSII VVIOI M u n Al l . l i'AV XIII.K 
TOTAI PAID WITHIN YKAR 

Period for, or 
percenla)'.e of. 

for which 
cumulalive, 

if anv 
ikL 

I'l-'l.il ,1'. s i i i i i l i latcil llll 
t-iiriKil interest plus 

earned inicrcsi unpaid 
al Ihc closc of Ihe year 

(1) 

Line 
No, Current year 

(f) 
All years to dale 

lg) 

Dn accounl ol curreni i-ear 

Ih) 

t)ii account ol pimr years 

(il 

Tol , i i 

( j) 

Period for, or 
percenla)'.e of. 

for which 
cumulalive, 

if anv 
ikL 

I'l-'l.il ,1'. s i i i i i l i latcil llll 
t-iiriKil interest plus 

earned inicrcsi unpaid 
al Ihc closc of Ihe year 

(1) 

Line 
No, 

% $ $ $ $ $ 
1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Conduded 

l nines m columns (;;), ihl. and (1) should include interest iiccruals and inierest payments on debt retired duiinn lhe vear. even Ihough no poilion .'f Ihe debt remained outstandinc at Ihe closi 
1,1 the I-.,11. ^ 

BALANCE A l CLO.SE Of YEAR Rale of 
inleresl 

(f) 

INTERE,ST ACCRI ED DIIRING VEAR 
Inleresl paid during 

year 
(i) 

Notes 
(c) 

Open accounts 
(d) 

Total 
(e) 

Rale of 
inleresl 

(f) 
Charged to income 

is.) 

Charged lo conslrucliun or 
olhcr invesimcnl accour.l 

(h) 

Inleresl paid during 
year 

(i) 

$ $ 
4,.382,976 * 4,382,976 

9, 

(a) 
$ 

66,257 
$ 

^ 66,257 

480,9̂ 1-0 -480,940 5 24,048 30,060 
270,776 270,776 5 13.538 16.922 

3,228,107 3,228,107 
1,691,361 1,691,361 

9,500 ,9,500 4 ..- - ^ ^ - \ 380 
761,216 4,919,468 5,680,684 37,966 47,362 

Railroad Lessor .Annual Reporl R-4 

Line 
No, 

i 

4 

6 

7 

8 

9 

10 

11 

i2 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 



2S2 DFPRFCiATION BASF~f:0« IPMKNTOWM-l> 

this rcptwi. The rvi^s »rf eoit.i 
.nc 

8 
o 

10 

i l 

i : 

in 

i : 

18 

~>~i 24 

26 

J js 

29 

73 30 

31 

h 
m 

1 -s 

j -

> 35 nnua 

3o 

A -

;;: 38 

39 
:w 40 

< 3 ! fb) 

;"ce A i r 
l l ie A t l a n t a and 
..' J. ' x O w 

Line R; 
Company 

(52) Locomotives 

Balance at 
begtfi!nnc *>f vear 

ic) 

{53) Freifiht-lrain cars 

(54) Passengcr-train cars 

(55; H;ghwa> revenue equipment. 

(56) Floatine equipn-ent. 

(57) Worker- •: ! 

(58) Miscellaneous equipment 

Totai 

Elberton Southern 
Railvfay Compaaiaj 

(52) Locomotives 

(53) Freight-train cars 

(54) Passengcr-train cars _ _ _ _ _ 

(55) Iii^hv ay revenue equipmeni 

f56) Floating equipment 

j (57) Work equipment 

I Z'tie Georgia 

Con$)any 

(58) Miscellaneous equipmeni 

Tota! _ _ 

(S2) Locomotives 

Mobile and 
Birmingham 
Railrcad 
Company 

(53) Freight-train cars 

(54) Pasaenger-train cars 

(55) Highv. ay revenue ecjuipment 

(56) Floating equipment 

(57) Work equipment 

(58) iviisccuaneous equipment, 

Total 

(52) Locomotives 

North Carolina 
Midland Railroad 
Company 

(53) Freight-train cars 

(54) Passenger-truin cars 

(55) Highway re . . iUipment 

(56i Hooti!'^: -.'ijuipment 

(57) Work equipmeni 

(58) Miscellaneous (.quipment, 

tram cars 

(52j i • 

(53) } 

(54̂ ' r^sscrtger-train cars 

55J Highway revei-u'.- equipment 

'-loating equir mcnt 

(57) Work equipment 

(58) Miscellaneous equipment 

Iiiial 

OhBITS tH RING THE YEAR 

(nher d-
{Ci 

JS. 

None 

Is 

None 

Nons 

None 

None 

• J 



• 

70 

41 

42 

h 
2X> 

-i3 h 
2X> 

44 

>• 
T l ") 

P- x 

48 

49 

50 

5? 

54 

5.̂  

56 

57 

58 

59 

6i 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 
7 1 

74 

75 

76 
- t — 

/ / 

78 

79 

80 

-oouthern Kailw^ay-
Cai'olina Division 

Transylvani a 
Railroad Company 

Virgin i a and 
Southwestern 
Railway Company 

(52) Locomotivei 

(53) Freight-train cars-

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 
(58) Miscellaneous equipment, 

Total 

(52j Locomouves 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56i Roating equipmeni 

(57) W'ork equipment 

(58) Miscellaneous equipment 

Totai 

(52) Locomotives 

(53) Freight-train cars 

(54) ^i^^^enger-t^ain cars 

(55) Highway revenue equipment 

(56) Fioating equipment 

(57) Work equipment 

(58) Miscelianeous equipmeni 

Tota! 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipmeni 

(57) Work equipment 

(58) Miscellaneous equipment. 

Total 

None 

None 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment. 

(.56) Floating equipment 

(57) Woik equipment 

(58) Miscelianeous equipmejit_ 

Total 



\ 14 

7C 

T3 

ta) 

'its 

40 

• i ' l ' ; ;!- th- ' .far which rci.no U' 
c u m pi'. 
< t I . l l l i i 

-Account 

(b) 

I'lT.'-nntves 

iy'^) } rcighl-*riiin cars 

(>n P;iss<:'nger-lrain cars 

t^M Highvv;;v revenue equipment 

' " f • iiing equipment 

• « t i q u i p m e n t 

(5S) Miscellaneous equipment 

Total 

(52) Locomotives 

(53) Kre!t;hl-!rain cars 

(54) Passenuer-Irain cars 

(5.'̂ ) Highway revenue equipment 

(56t Fioating equipment 

(5^1 Work equipment 

Miscellaneinis equipment 

Iotal 

(52) I.ocomotives 

(53) Freight-train cars 

(54) !^as>enger train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment ______ 

15K) Miscellaneous equipment 

'Total 

(52) LocoRiOlives 

(53) Freight-train cars 

(54) P;isscnuer-train c:irs 

(55) Highua> revenue equipmeni 

(56) Floating equipment 

(5~i Work equipmeni 

{.shi Miscellaneous equipment. 

Total 

(52) Li)comotives 

(53) Freight-train cars 

(54) Passenuer-train cars 

(55) Highway re\enue eqi:;i.:.ien! 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Tota! 

285 A r r R L K D DKPRF( lATION - R O A D AND FQLIPMKNT 
, in\ included in !l i i - ilchit h;il;uKe in cukimn j 

.- siMint >vh«>ulti be proi. - .i il : ihc ahbffvi;itu»n "{ij \ 

Balance a! 
beginning of year 

(c) 

CREDITS TO RESERVE DURING THE YE.\R 
Charges to 

otners 
(di 

Other credits 
(e) 

NONE 

Total crediis 
i f ) 

DEBiTS TO RESERV E DI RING THE AR 

Charges for Rciiremem 
<R1 

Other debits 
•shi 

T i l i l l ] debus 
(i* 

iS s 



4 
a. 

! 

> 

4! 

42 

43 

44 

f 4^ 

46 

48 

49 

50 

5! 

52 

53 

54 

55 

56 

57 

58 

59 

60 

t : 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 
s 

/ > 

74 

7S 

78 

79 

80 

1 
i 

1 
1 
i 

(52) Locomoti\es 
] 
: 

1 
i 

1 
1 
i 

(53) Freieht train cars 

• 
1 
i 

1 
1 
i 

(54) Pas? eneer-train cars 
1 

i 
1 
1 

1 
i 

1 
1 
i 

(55) Highwav revenue equipmeni 
1 r '-

1 
i 

1 
1 
i 

'56^ Roating equipmeni 
i j . 

j 

1 
i 

1 
1 
i 

(57) Work equipment 1 1 

1 
i 

1 
1 
i 

(58) Miscellaneous eouinment : 
1 

i 

1 
i 

1 
1 
i Total ! 
I 

(52) Locomotives 
f — 

1 
1 

I 

(53) Freight-train cars \ 

• 
I 

(54) Passeneer-train cars 
L̂ - _ •• • . .— 

I 

(55) Highway Revenue Equipmeni 
i . — - 1 . 

I 

(56) Roating equipment 

I 

(57) Work eauicment J— . 
i 

I 

(58) Miscellaneous equipment I 
1 _ 

I 

Total ; ! 
I 

(52) Locomoiives 1 1 1 -
1 

; 

; • 
(53) Freieht-train cars 

T 

( 
i 

i ; 

; • (54) Passenger-train cars 1 ; . 

i 

; 

; • 
(55) Hiiihwav revenue equipment ! 

i 156) Floatinji equipment 
! 

f- • i 

(.57) Work equipmeni 
! 
t 
1 

, 

(58) Miscellaneous eauirment 1 
i 

"t - — 

Totai i 

(52) Locomoiives 1 
(53) Freight train cars 1 

1 

(54) Passenger-train cars 1 
(55) Hiehwav revenue equipment 1 

1 

• 
!.. ................ ... . , ... ,. 

(56) Roatine eauinment 

(57) Work eauicment i 
' 

(58) Miscellaneous eauinment ! 

Tolal i 
i 

1 (52) I ocomolives i i ! 

(53) Freighl-train cars i ! 
1 

(54) Passenger-lrain cars ! 

(55) Highwiiv revenik-equipment j 

(56) Roating cq.iirmenl 
i 
1 

(57) >Vork cquipmeni i 
i l 1 — 

1 

(58) Miscellaneous eauinment 
1 

•• "-t 
Total i 1 

S., - i 

o 

-< 

S 



-y'i Vcal r-) '̂'4 

3 

4 

5 

11 

7 

8 

9 

10 

11 

12 

l.s 

14 

15 

16 

i7 

1.-! 

19 

20 

21 
"1-1 

2? 

24 

2H 

21 

Ml 

i t 

32 

33 

34 

3 s 

36 

37 

38 

39 

40 

41 

44 

45 

46 

47 

48 

49 

50 

is,-11. 

ISi 

Balances al / .A 

beginning of < A 

u i ' i i r ? W 

1 Itli • 

- i - n t i ' i l i l . ' n r i ' i 1 , , i ^,542 699,455 
% 

52,539 Balances al / .A 

beginning of < A 

u i ' i i r ? W 

icriied dcpreciaiioii-

iscellaneoiis physical properly 

.,•'•• 
Road pri-
l -En, 

• i - ' i ' ; it's,- I 

2,984 110 3,,697 
3.,,'.-

5-
' J 2 ,37^ 50 2,346 2,212 3.,,'.-

5- 1- 3 and Subx-rays 
6-Bridg,es , T r e s t i e s and Culver t ; '6 80 60,0.37 2,499 

13-Fences, Snowsheds, and Signs - _ ^ 4 2 Z2I-.-. 775 . „ „ . , 

16-K't a t i o n and O f f i c e B u i l d i n g s 12.830 •-lOk 8.277 J.JS..., j 
17~Road'wav ,BuiMinss 2,905 13 1 

l8-Vfater S t a t i ons 86 ! 
19-Fuel S t a t i ons 456 917 
20-Shops and Enginehouses 952 7,211 
23-Wharves and ,Docks 4l4 
pf,-::armim± c a t i o n Systems 8,4̂ 84" 6,874 170 
27-Signals and I n t e r i o c k e r s 1 74^757 11,992 
29-Power Plants 32 130 
31-Power Transmission System 681 3:i249 
35-Miscellaneous s t r u c t u r e s ^ i7;o43~1 834 
37--Road'way Machines 
39-Publ ic Improvements-Const. 1,817 1,259 
^Sr-Po-wer Plant, Machinery , 

Miscellaneous pnysical properfy (specify): 
20 

TOTALCR 

Road properly ( 
l -Enemee 

h'DITS 151,811 108,570 6 , « 7 1 TOTALCR 

Road properly ( 
l -Enemee 

Debiis 
specify) 
r i n g 265 

3-Grading 
5-Tunnels and Subways 
6 - B r i d s e s . T r e s t l e s m d Culve r t 3 

13-Fences, Snowsheds and Signs 
i f i - R t a t i on and O f f i e c B u i l d i n e s 6 ,531 
17-Road-way B u i l d i n g s 
18-Water S t a t i o n s 
19-Fuel S t a t ions 
20-Shop and Enginehouses 
23-Wharves and Docks 
26-Communication Svstems 
27-Si2nals and I n t e r i o c k e r s 100 
29-Power Plants 
31-Power Transmission Svstem 
35-Mis cel laneous S t ruc tu res 
37-Roa dway Machines 
3i?-Pub l i c Improvements-Const. 

Miscellai 
16-Sta 

leous physical properly (specify); 
t i o n and O f f i c e B u i l d i n g s 

39 Pub l i c Improvements-Const. 

TOT/ 

Balances 

ciosc of y 

ll. mi 

: . \ 

1IT,S 6,896 TOT/ 

Balances 

ciosc of y 

ll. mi 

: . \ 

.Accrued 'Icprecii'ti.-ii Koad 815,097 16,534 801,129 59,410 
TOT/ 

Balances 

ciosc of y 

ll. mi 

: . \ Accruei! ilci'ici isiiii'i-

Misi cM.-incii!is phv'iiciil prc-fierts 
58,557 

Raiiroad 1 .t ssor Annual Report R--
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Ixssor Inilials JjOU V'.ari9 74 ... 
1̂ 1,. !>K '̂̂ M.•<•! \TION' RLSr,R> I iLS »»HVSU AL "ROI'LR i ' i - I'omludvd 

I 

'jouthvi', ; 

$ s , ; 
1 

1 i 
i,o42, ,129 1 

L 1 J 1 

1 
j 

"> 

1,490 • 1- 3 

26,590 4 

72 , „ 5 

27,017 6 
.... 7 

1,213 S 
, i 

167 9 

8 10 

l64 11 

768 12 
L,.7..rn 

Deprecii t-inn Accrued B 13 

2 025 14 
rt- a s.̂ frr. / 
1,791 Southerr oy 15 

16 

450 nn a l l c 17 
t ^ 

187 1 18 
1 ' — — 

55 19 

930 
20 

^.„y 

1 i 

11 

—. _ ^i 

24 

62,928 IS 

——<—.' ——• 
93 

26 

27 

28 

29 

30 
. . 31 

2̂ 

li 

6,365 . 34 
1 ? —J. 

15 

36 

- 37 

-j 38 
39 

- 40 

- 41 

- 42 

- 43 

- 44 

- 45 

- 46 

— '•— -
,. - 47 

- 48 

6,438 - 49 

- ' . 0 0 8 . ^ 9 . 50 

- 51 

Riiilroad I cssor ,Anniial Reporl R-4 
•mmimi 



ny 
Cuve a slatemeni of Ihe percenlages iisoJ by each lessor compa-

for computtng the amounts accrued for depreciation during the 

287. UEPRECIATION RATKS—ROAD AND MISCELLANEOI S PHYSICAL PROPERTY 

1 
t 

3 

4 

5 

6 
I 

8 

9 

!0 

1! 

12 

!3 

14 

16 
!7 

'K 

1 19 
j 

20 

23 

24 

25 

26 

27 

28 

R
a
ilro

 

29 

30 

-• -a 
rt) 

••/-
'- : 

' 9 

> I 

J ! 

32 

33 

*4 
r * 35 

73 

-a 

36 

37 

38 
5C 39 

Name nf ii-^voi cnnipariv 

(a) 

The A t l an t a a 

1 

6 
16 

vear on various classc\ . .f road and miscellaneous physical proper­
ty, together with the estimated life of the property upon which such 

perce • ' iV H : i N e d . 

("lass of properly on Ahich deprcciation 
W.IS accrued 

(b> 

Id Charlotte Air Line Ry. Co. 

Engineering 

Esiimated 
iife (io 
years) 

ic) 

Gradim 
Bridges. Tres t les & Culverts 
S t a t ion and O f f i c e Buildine;s 

17 I Roadivay Bui ld ings 
i5~^ 

20 
26 

2Z 
PQ 

39 
11 
31 

Water Stations 
t'-ijBl Stations 
Shops and Eneinehouses 
Coirjnuni cat ions Systems 
Signals and Interiockers 
Fower Plants 

83 
54 
47 
37 
33 
54 
49 

Public Improvements-Const. 
Feuces, Snowsheds & Sims 

31 
80 

31 

Elber ton Sout 
1 

23 
16 
3a 

Power Transmission Systems 
MsceIlaneous Structures 

lern Railwav Co. 
Eiigineerins? 
Grading 
i^rirlfres. Tres t les 8c Culverts 
Fences. Snowsheds & Signs 
S ta t ion and O f f i c e Bui ld ings 

26 
28 
26 

11 
10 

i 

-+ 

Southern R a i l j-ay-Carolina Dj v i s i o n 
3 
6 

13 
16 
11 
20 

Publie Improvements 

Gradini 
Bridges, Trestles & Culverts 

"5 

Fences, St-jws,heds & Signs 
Station and Office Buildings 
Fuel Stations 

22. 
26 
21. 

22. 
31 

31 

Shops and Enginehouses 
Miarves and Docks 
Cornmimication Systems 
Signal and Interlocker,'^, 
Power Plants 
Power Transmission Svstems 
^-Klscellaneous Structures 

T+O 
25' 

51 
4 
33 
31 
77 
28 
33 

Annual rate 
'.tf deprecia­

tion 

(d) 

ZZ 

Name of lessor company 

(e) 

Zok 
1,20 
1.85 
2.15 
2.70 

3 ^ 
1.85 
2.05 
3.05 
1.25 

22. 

Trans.vlvania I 

Ciiiss , i l pi i ipt- i ly .,Tt ss )iK h slt-jsie,. i , i t i , , | i 
ssas ai:criu-ii 

in 

Public Improvements-Con'^t, 

a i l r o a d Company 

JL 
6 

IE 
17 
2E 

• ll rs t ima 'c i 
l i f e i l l l 
years) 

Grading 
Bridges, Trestles & Culverts 
Stat ions and O f f i c e Bu i ld ing i j IS 

.39 

.6 
3.85 

V i r g i n i a and £.outhwestern Railway 

3 

6 
16 

Roadway B u i I d i ngs 
Communication Systems 
Public Improvements-Const. 

20 

15 
lE 

Grading 
Tunnels and Subways 
Bridges, Tres t les & Culver ts 
S t a t ion and O f f i c e Bui ld ings 

1.26 
2.00 
2.11 
2.07 

12 
Eoadtmy Bui.lf^3ng,q 

42 
'^LL l i 

To^ 
2.^47 

2.04 

1.97 
2.22 
3.06 

3.07, 
1.30 

s.o-̂  

20 
2J1 
.27 
31 
^5 

ZiZ 
39 

Note: Deprec: 

Fuel Sta t ion; 
2^ 
30 

Shops and Enginehouse 
•CoiiununicatioTi Syĉ tpyp 
Sipinals and I n t e r i o c k e r s 
Power Transmission Systems 
JMiscellaneous Structures 
Roadway Machine,-^ 
Public Improvements-Const. 

ation of Road Propertv on a l l 
other lines accrued by Southern 
Railwai^ Cc. 

.30 

2a 
l b 
29 
25 
10 

JMiscellaneous Physical Property on 
Southejj'n Railway-Carolina Division 

Road 
ted. No accruals 

transferred from Road Property 
as f u l l y dep^^eci 
were made. 

• 

XL 

5.12 

•̂ .57 
'tji 7 

r 
1 

l b 

2.02 
3^ 
2. 
2.5tt 
3.09 
5.63 
6.21 

3. i4J 

9.60 
2.09 

4- bCj 
-7' 

o 



40 

41 

42 

43 

44 

45 

46 

-* I 

48 

49 

50 

51 

52 
S l 

54 

5̂ 

56 

57 

58 

59 

m 
61 

62 

63 

65 
66 
67 

69 

70 

71 

74 
7S 

7h 

8̂ 

79 

XO 

81 

82 

83 

84 

1 
1 

j 

1 1 
1 

1 
J 

1 

~ — 

1 

j 

1 

! 
t_ , , , f 

1 

1 1 

i 

1 

~JX 



Give particuiais of each dividt-rid declared by each Sensor company included in Jhis 
repijr:. For par val:.»e t.r nonpar stock, show in coiumn (e) the respective lolai nar val­
ue or UAtJi r.uniber of iiwres on which dividend "î a.s declared and (he corresponding; 
rate perccjir or per share in column fc>and td). if any such dividend was payable in 

-Mm. OIVIUKNDS I>I'X 3-ARKI> 

anything oiher than cash; or, if any ol̂ ^Ugisiicî  of ;iny charricter h îs been incurieJ Un 
the purpose of procuring funds for ihe payment of any dividend or for the purpose of 
replenishing the treasury ;ifier such payment; or. if any class oi sttKk received a reiurn 
not reportable in this schet'ulc. explain the matter fuily in rhc remarks coiumn. For 

nonp.ir sUx;k. show She numbei \J ^[u.f'-- in coI.j.nn fejand the r^ic p^r share in col­
umn (c) or (d). The <iivi'̂ ends in a>!umn i f ) sliotiiu he ti»ia!ed f.-r esch ':ompan> - i'hc 
^iim of lhe dividend'. sJntCii in cniimui fff should tqual the .-ri '; • • ' ' 
No. ?tl5 

73 

73 

; 1 \ 

tal 

THE ATIAJ^TA MD CHARLOETE AIR LIIIIE RAILWAY 

Name of security s.n % ĥich dividend 
was declared 

L 
ELBERTON SOUTHERN RAILWAY COMPAMY 

THE GEORGIA INLAND RA :LWAY COINPANY 
H 

9 

10 

u T-^-OBlLE AÎ D BIRiMINGHAM EAlLRO;r C01̂ ÂNY 
I * * 

Common 
Common 4- l /2f . 
Common 3f 

13 

14 

15 

io 

17 

18 

19 

20 

TliE NORTH CMOLINA rfflDtJOT) RAIIROAD COMPANY 

SOUTHEPî  RAILWAY-CAROL ENA DIVISION 

TRiySf3YLVi\3TIA RAILROAD 

VIRGINIA AND SOUTB-JEST 

Cap i t a l 

!OMPANY 

]RN RY, COMPANY 
Cap i t a l 

(A) "By r e s o l u t i o n of""Bpard o f Di rec to r s adopted at m.eet: 
d ividend o f 3^ upo^i C a p i t a l Stock o f t 
2Qth day o f Decerrfopr i n each year durin2: the (continuation o f l e 

! !?th, 1916, out o f [rents as and when received :rrom Southern Railway Company. 
27 

31 

'Z 

34 

35 

No obl iga . t ion incur red f o r purpose o f p 
or rep len ish ing Trsasury a f t e r payment 

36 

payable December 1 
( B ) By r e s o l u t i o n o f Bjpard o f Di rec to rs adopted a 

197^ a d iv idend o f 
o f Cap i t a l Stock tb Stockholders o f t h i 

RATE PERCEr^ (PAR 
VAIX'E .STOC K»OR 
RATE R SHARE 
{NONPAR STOC'Kt 

Regular (ci 

oMFAir: 

bhereo:: 

Comp; my. 

Mxira (d) 

Total par value of sttK'l: 
or toiai nuniber of 

shares of nonpar stock 
on which dividend 

was declared 
fe} 

A3^3Q0 
13.300 
13,300 

None 

None 

924,000 

None 

None 

2.000,000 

ng November 
th:Ls com"3any w^s declared |layable on tl 

ocurr:.ng f u M s f o r payment o f any di 

1 1 , i g j l ^^ ' thkre was de 
$13^oj) per Ihare on 20,C00 shares 

meeting December 

Dividends 
(Account 623) 

(f) 

599 
399 

DATE 

FX-ciared 

1>-197 

27^720 

300,000 

27 y 1918, arn .ual 

se o f Febru; 

Hay a hie 

(h) 

Apr. 3.19hi I m v . 1,197^ t-
Apr. 3p 19^^ >Sep .1,197^ 
Apr. 3,194$^to. 1,197 5 

I i i i . 

ZJ 

r y 

vidends 

glared 

UJ 

o 

n 

# 



• 

* 

! 

! 

38 

39 ( 
: 
1 40 
L . . . . , , , — . 

1 

41 

42 

43 . 

44 

45 1— ._ 
46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 1 
58 

59 

60 

61 1 
340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING T ! : L VEAR 

Give parliculars of each class of miscellaneous physical proper­
ty or plant operaied by each lessor company included in this report 
during the year !f any of the operations listed in this schedule 
were discontinued before the close of the year, explain the matter 
in a 'ootriote. Group the properties under the heads of the classes 
of operations io which they are devoted. 

In column (â  give the desijination used in the respondent's re­
cords and the name of the town or city and State in which the 
property or piant is located, staling whether the respondent's title 
is that of ownership or whether the property is held under lease or 
other incomplete title. All peculiarities of title should be explained 
in a footnote. 

The totals of criumns ib), (c), and <̂i) should agree with the to­
tals of accounts Nos. 502. "Revenue from miscellaneous opera­
tions/' 534, "Expenses of miscellaneous operation," and 535, 
"Taxes on miscellaneous operating property," in respondeni s 
Income Accounl for the Year. If not, differences .houid be f-x-
piained in a footnott. 

l . i rK 
No. Des.gaiion and location of properly or plant, character of busir ess. and title under which held 

Total revenue during 
Ihe year 

(b) 

Total expenses during 
lhe year 

Ic) 

TolaJ taxes app{ii..ihJe 
lo lhe vear 

(d) 

t 
1 

NONE $ $ $ 

2 

3 

4 
5 

6 

\ ^ 

1 
1 HI 1 Total 

7-0 
O 

4=-

J 
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. m . K , \ l l WAV TAX U < Rt \ l S 

1. < iivt-p.iiiii lll.lls . alli-il fill of itiL' •( ilht-i Ihnn I : s CUM-HI 
nii-'iil i.ixs'^" nil! •(• S.C •• lau-s" .H viucti ;IIH! ihai ijcU 
to .iri 'iiiiiil ,\ 'ii ••. (2. • l-t.iil, , . Ml,.Is," Jin- It 

-• I-nUT in Itu- cul! mr. h. ..lim-.s ihc nnniev ..f m ..onip.i, 
nu;̂  >,s hk'h ;IL-I-MH;II ih,' lir.s's 

.-. In M.-ctisiii ,\ sh V.'. for 'jac'i ,Sl;iU; lhe liixos ;ici.-riiciJ which 
sscrc \c\ieil hy lhe Sl; Ic Ciovernmenls loi i . 'iis other Ihan 

the ( ' i l i l ' l l Siith-s j 

- I . In sc'.-lion li i;nc an HIMKMS h\ knul of I :s, (iuvcrnincnl 
I;i\es 

Siibsl;inli;ii adjiisiiiK-nls nicliuleil in the ;iini'nms leimrlcil 
shuiilii bl i-sphiined in a funiiiole. 

I UK-
S'n 

Name nt siiiu msi Istiul i i l i . i \ 

l . l l 

1 .1, At la . 'S"" 
Charlotte 
A i r Line Ry 
Compsny 

Southern 
.Railway 
Company 

Sou'thern -
Railway-
Carolina 
Divis ion 

Cransy .Ivania 
Railroad 
Company 

V i r g i n i a •S: 
30utto/}e .stern 
Railway Co. 

i 

I UK-
S'n 

Name nt siiiu msi Istiul i i l i . i \ 

l . l l Z%MS f ' 3 ^ ^ i o ( i i P 2 , 0'^UP„t<o 
i . . i i i i i t . ; i 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

•v. Other Than 1'. S, Governmeni Taxes 

I Mmor names .if States 1 

% $ S 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

Georgia 2,855 
1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

North Carolina 3,707 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

South Carolina 1,203 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

Tennessee 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

1 
s 

1 

<; 
6 

9 

10 

II 

12 

l i 

14 

15 

16 

17 

18 

19 

20 

2! 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

Total-—Other than U. .S. Governmeni t i.xcs. 750 2,855 1,203 i 3,707 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

B. U. .S. Government Taxes 

, Inconie taxes 19,417 4/.342 26.521 49 425 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

'I'llil-nge n-lin-nii-nt 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

Unemployiiient insurance 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

All other Uniteil Stales uixes 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | 

Total—1,1. S, (iincrniiicni laxc i 

11 

-'i 

^̂  
Is 

26 

2- 1 
28 

29 

.̂ 0 

.>! 

-^: | GRANDTOTAl,--KailM111 l,is 'icsiuiil-. '.Htiiniit .S.i;. 750 22,272 i 48,545 30,228 49,589 

wmwm wmm 
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150, KAII,V^ \ V I AX ACCKI AI,,S.('mi(iiiiieil 

C. ,Anaiysisiif I eileral liisHiii' I 

1, In cohinin la) arc lislcd ihc pai i i c i i l i i s v . , in ' i nuist oflen cause a 
dilferenlial l'euve';n taxable inci'iiic and pi i lax ;K s on nling inconic. Other 
pariicular, « hii.h cause such a ditfcrcnli.ti shi'iikl be lis;ed under Ihe cap­
tion - 'Other", including Slate and olhcr taxes deferred if compuled sepa-
r.ileiy. Minor ileins each iess ih.m $100,000 ni;iy be c >nihineil in , i single 
enir;. under "Olher" . 

2, indicaie in column Ib) the beginning of llie year Iolal of accounis 
714, 744, 76,! and 7X6 applicahic to each particular ilem in column (a), 

V Indicaic in column (c) Ihe nel change in accounts 714, 744, 762 and 
7S6 for the net l;ix efTect of liming dilferences originating and icversing in 
the current accounting neriod. 

4, Indic,ill. 111 ccli i i i i i 'd) any adjustments, as appropriate, inclu 
adiiistmeius lo elimiuale or reinsiale defened tax elfect ' (credits or 
Ilsj due lo applying or recognizing a loss carrv forward i.r a loss c 
back. 

5, l iie total of line 10 in columns (c) and (d) should agree '.vith the 
of the contra charges (credits) to account 51 i . I'rovision for deferred 
es.and accnunt 591, Provision for deferred taxes - exlraordinary 
prior period iteins, for the current year. 

6, Indicate in column (e) lhe cumulalive Iolal of columns lh), ic) . 
Id) The tolal of column (e) must agree -svitli the loial of accounts 714, 
762 and 786, 

ling 
l i t b . -

an v-

lolal 
tax-
and 

and 
744, 

Name of Lessor The Atlanha arxd Charlotte A i r Line Railway Com-

Line 
No. 

i 

4 

5 

6 

7 

8 

9 

10 

Partieulars 
(a) 

Accelerated depreciation. Sec. 167 I . R . C ; Ouideline lives 

pursuant to Rev. Proc 62-21 

Accelerated amortization of facilities Sec. 168 LR.C. 

Accelerated amortization of rolling Stock, Sec. 184 I.R.C. 

Amortization of rights of way. Sec. 185 I.R.C. 

other (Specify) 

Beginning of Year 
Balance 

(b) 

Investment tax credit. 

T O T A L S . 

Nel Credils 
ICharges) for Cur­

reni Year 

ic) 

Adjustmenis 

id) 

- O -

1-tut llf Yei'.r l>al 
ance 

(e) 

- O -

9 

Name of Lessor 

Line 

No. 

Elhe.rton Southern Railway Company 

Particulars 
(a) 

Beginning of Year 
BaUince 

(b) 

Accelerated depreciation. ,Sec. 

pursuant to Rev. Proc. 62-21 

167 I . R . C : Guideline lives 

i 

4 

5 

6 

7 

8 

9 

10 

.Accelerated amortization of faciiities Sec. 168 I R . C 

Accelerated amortization of rolling Stock, Sec. H4 I.R.C. 

Amortization of rights of way. Sec. 185 I .R.C. 

Other (Speci fy) . 

Inveitment tax credit . 

TOTALS. . 

480 

480 

Net Credits 
(Charges) for Cur­

rent Year 

':c) 

480 

480 

Adjustments 

id) 

End of Year-
Balance 

(e) 

960 

Railroad Lessor Anniial Rcp,iri R-4 
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3!>0. RAILWAY TAX ACCRUALsS-Conlinutd 

N-meof i 1 :i..i;,ii>-,. ..'.n Railv/ay-Carolina Divis ion 

Line 
No. 

I'articulars 

(a) 

Beginnirg of Vear 
Hahiice 

NCI Credils 
ICharges) for Cui­

renl Year 
Adjustments Hnd of Year' al­

ance 
Line 
No. 

I'articulars 

(a) it)) ic) (d) (e) 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec, 16V I .R,C; Guideiine lives 

piirsii.mt to Rev. Proc. 62-21 -17,760 17,280 35,040 
I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

Accelerated amortiz;ition of facilities Sec. 168 I.R.C . 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stocks, Sec. 184 LR.C 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

Amortization of rights of way, Ser 185 I R C 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

Other (Specify) 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 
Investment tax credit 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 TOTALS 1 17,760 17,280 35,040 

I 

1 

i 

4 
c 

6 

7 

8 

9 

10 

Name of Lessor Transylvania Railroad Company 

Line 
No. Particuiars 

(a) 

Beginning of Year 
Balance 

Net Credits 
(Charges) for Cur­

rent Year 
Adjustments End of Year Bal­

ance Line 
No. Particuiars 

(a) (b) (c) (d) (e) 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

.'\ccelerated depreciation. Sec. 167 LR.C; Guideiine lives 

pursuant to Rev.-Proc 62-21 480 480 960 
1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

Arceleralpd amortiy.itinn nf fpi-i'.ilies Sei- |68 I R C 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stock, Sec. 184 I.R.C. 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

Amnrfiyiitiop nf righls nf u/py Spr |8S | R C 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

Other (Sperify) 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 
Investment tax credit 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 TOTALS. 480 480 960 

1 

1 

i 

4 

5 

6 

7 

8 

9 

10 TOTALS. 

Name of Lessor V i r g i n i a and Southwestern Railway Company 

Line 
No. Particulars 

la) 

Beginning of Year 
Balance 

Net Credits 
(Charges) for Cut-

rent Year 
Adjustments End of Year Bal­

ance 
Line 
No. Particulars 

la) !b) ic) id) ir.) 

1 

1 

i 

4 

5 

f, 

8 

9 

10 

Accelerated depreciation. Sec. 167 LR.C; Guideiine lives 

pursuant to Rev. Proc 62-21 24,000 26,880 50,880 
1 

1 

i 

4 

5 

f, 

8 

9 

10 

Accelerated amortization of farilities Ser 168 1 R C 

1 

1 

i 

4 

5 

f, 

8 

9 

10 

Acceitratcd amonization of rolling Stock, Se-., 184 LR.C . 

1 

1 

i 

4 

5 

f, 

8 

9 

10 

Amortization if rights of way. Sec. 185 I.R.C. . 

1 

1 

i 

4 

5 

f, 

8 

9 

10 

Other (Specifv) 

1 

1 

i 

4 

5 

f, 

8 

9 

10 

1 

1 

i 

4 

5 

f, 

8 

9 

10 

1 

1 

i 

4 

5 

f, 

8 

9 

10 

1 

1 

i 

4 

5 

f, 

8 

9 

10 
Investment tax credit 

1 

1 

i 

4 

5 

f, 

8 

9 

10 TOTALS. 24.000 26.880 50.880 

1 

1 

i 

4 

5 

f, 

8 

9 

10 TOTALS. 

Railroad Lessor Ann-̂ 'iil Report k-4 
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37L IN< OVif FROM LEASE OF ROAD AND EQl IP^^E^T 
I . tiivc trs called for wiih respect lo rt«aU and equip- ment ' 

ment kased to others Uunng Ihe yeai, the rent o\ which is inclu­
dible in account No. 509. ' lu^ jine from lease of road and equ'p-

2. if the respondent leased to others during ail or any part of 
the year any road and equipment upon which no renl receivable 

accrued, give particuiar^ n a footnote. 

L-inc 
No 

73 

C 
a: 

O 

> 
3 

n 
-a 

DtSt R i m O N OF ROAD 

Name of lessor company 

(at 

Termini 

ib) 

THE ATLAWA AND CHARLOTfE AIR LIN"E PAILWAY COMPANY 
Char lot te ^ N > C.-Atlanta,Ga, 

ELBERTON SOUTHgRiM RAILW/Y COI.JVINY 
j,...I.Qiicx?a.^Ga^"Elbertonj Ga. 

7 fTHE GEORGIA MIDLAM) RAIIk^AZ COÎ P̂ANY 
8 

10 

11 

12 

13 

14 

15 

16 
i "* 

\< 

19 

20 

21 

23 

24 

25 

26 

27 

28 

•̂9 

30 

31 

32 

33 

34 

35 

36 

37 

m w n Z ' A i m l^TR?4T!MaRAM RA 

THE NORTH CAROLINA lv]IDLPND RAIIROAD COMPANY 

SOUTHERN RAILWAY-CAROLIINA DIVISION 

McDonoLigh jGa. -Columbia, Ga, 

¥\p.Ti nry J c ± . ^ Ala . -Mobi le ^ Al 

Moores^'^ille J c t . , N .C. -
Winston J e t , , N,C. 

Various 

l_ength 

(c) 
z. 

RENT ACCRI KO r>t R I M i VKAR 

Name of present Ie;<- 'holder 

(d) 

25̂ ,95 Southern Railway Co. 

50. ok 

95.01 

aniirhern Rn.i 1 to-?:^y C.n 

Total 

<e! 

Depreciation 

588,262 

^ 7 , 5 0 0 

Southern Railvjay Cc. h9.500 

lU7,lj>Southern Railway Co, 

53.50 

666,59 

TRANSYLVANIA RAILROAI) C(|MPANY 
Henc^ersonville, N .C. -

IRGINIA AND SOUTHWESTEIN RAILWAY GOÎ ANY 

Rosman, N,C« 

S t . Pharles.Va.-Coran-Tenn. 
MocassinGap,Va.-Bristol,Va. 
|BristolaVa> - B r i s t o l .Tenn . 

32.12 

9"9755 
28.15 
—-———r 

la^ioii 

bouthern Railway Go. 

Southern Railway Co. 

Southern Railvmy Co. 

1.01 
128.621 Southern Railway Co. 

75,730 

120,30Q 

30 ,000 

Ai! other ( .Ac ŝ. . 

$ 

58c5,26: 

U^3SKL 

M^oo 

7S.000 

75,75 

120,3^0 



0 

> 

Give brief ahstr.icts of the lerms ant! conditions of the leases 
under which the above siaied rents are derived, showing particu­
larly (!) the name of lessor, (2) the name of lessee, (3) the date of 
the Tant. (4) the chain of title (in case *'f assignmeni or sublet­
ting) and dates of transfer connecting the original parties with the 

371 A. ABSTRACT CF TERMS AND CONDIl ^o-vs o r Lti,ASES 

present parlies. (5) ihc hasis on which the amouni of the annua! 
rent is determined, and (6) the date when >he lease will terminate, 
or, if the date of termination has not yet been fixed, the provi 
sions governing Ihe lerminalion of the lease. Also give reference 
to lhe Commission s authority for the iease, if any. If none, state 

the reasons therefor. 
Copies of leases may be filed in lieu of abstracts above 

called for. References to copie*̂  filed in prio" >e:'-^ should be 
specific. 

NOTE.—-t^nly changes dunng the vear are required.—indicate the yeai in which reference was made to the origmal lease, and also the years in which any changes in lease were mentioned. 
c:-
Q 



58 I .csso! Initials :;ou Year 19 -I 

I ,itt'.nu;iil 
llllllll' 111 ac-

I . Give p.irtisulai' .; .iisil lm •> ith nspcsi 
le:ised frmn t-.thcs during l l ' l - \c . i i itic rent fm - n . 
cum; No •--•ll. "I'ent for Ictsru iii,ids and i-quipiiu'nl.' 

2 KJIIIS )>av;iblc which are nol tl;'-siliahle undei one of liie three 
he ids provided should be e.xplained in .i foolnote. 

3H.C RI' N I S FOR I ! \SI' l) ROADS VNI) KOIHI'MKNT 

1. I';ixi-s paid m p;i\,il'lc In ihi -i incident ;.•- :i par of Ihc si'Piiialid 
reni slmuld lie iiicludeil in .nhiiiiii ;/) nul specilic;illy si;ilcil undci "!'',c-
marks," 

4, This account includes am.nml-. payable accrued as rent for roads, 
tracks, or bridges (including c.jiupmcnt or other rail oad property cov-

l,inc 
N.., 

i 

4 

5 

6 

7 

8 

9 

10 

Nami- uf teasehoklet 

(a) 

The .Atlanta and Charlotte A i i ' Line 
Elberton Southern Railway Company 
The s^eorgia Midland Railwo/- Coirip;;,n:r 
Mobile and Birniinghfxm Railroad Com 
The Worth Carolina Midland Railway 
Southern Railway-Carolina Division--Transylvania Raili'oad Company 
Transylv3.nia Railroad Company 
V i r g i n i a and Southyrestern Railway ('ompany 

Ntiiiie of lessot s-un'iiiiny 

(b) 

Railway Conipany 

Iolalrenlaccrued 
tiuri ng year 

(c) 

None 
None 

j a n y 

Company 
None 
None 

IGT^OO 
Kone 
None 

383A. AB.STRACT OF LEASEHOLD CONTRAC i S 

Give brief abstracts of the terms and conditions of the leases under 
which the above-named properties are held, s.iowing particularly (I) the 
natne of lessee, (2) the name of iessor, (3) the date of the lease, (4) ihe 
chain of title and dates of transfer connecting the original parties with the 

NOTF —Onlv changes during Ihe year are required. 

presenl parties in case of assignment or subletting. (5) the basis on which 
the amount of the annuai rent is determined, and (6) t^e date when the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination. Also give reference to the Com-

3%. SFXECTED ITEMS IN IN<.oME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of all items included in accour.ts 570, "fc.xl(.ioidinary items"; 580, "Prior period items"; and 
590 "Federal incoine taxes on extr.iordinary and prior period items; (tOt), "Other credits lo retained income ' and 616, "Other debits to retaineri 
income." 

i.me 
No, 

Name of lessor company -Account 
No, 

Iiem Debits Credits 

(a) (b) Ic) Id) le) 

1 -Elberton Sou.Ry.Co 6l6 Minor items, each lesc than- $10,000 
$ 

48d 
$ 

2 Sou.Ry.-Caro.Div. 6i6 Cumulative Def. Inc.Taxes afi of 12/' il/73 i7,,76( 
Transylvania RR Co 6i6 Minor items,, each less than $10..000 48( ! 

4 Va.S: Southwestern J ̂ v.6l6 C'simulative Def.Inc.Taxes as of 12/3; 773 24. OOC 
5 

d 
•s 

% 
9 

10 
II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 1 1 

Railroad Lessor Annual Report R-4 



[,essor Initials SOU 59 

3H3 RENTS FOR I I ASKD ROAD.S ANP V.QVtr vlFN t -( .im lu-lid 

i-ii'.( l ' \ ;hr ..untt,. ' i , i ! ' i ! for specific equipinent lielil iiinkt k.ise ("r i 
>c.ir or n.oie. iiu- p;..,.. ily hei;ig owned by olhcr companies, and held 
iiiiJer lease or other .ijuecincnl by the terms of v.'hich cscltisiec use titid 
ciindi)/ for operaling purposes are secured, 

5, If ihe reporting companie, held under lease, during al! or ;iny pai i of 

the \o,i' , us, .J I 11 Hliich 'Ul rem p.iMibk: ,iccrued, or if any portion of the 
charge slm-.i.' noiciindcr is for consiiucitini nit a linc in which the lease­
hokl interesi will si,'iiii e,spiie, yive full parliculais in the "R.-marks" col-

(•i,A.S.SIFICATIO\ o r RENT 

Remarks 

it) 

I.ine 
No, 

(luaranteed interest nn 
bond^ 

- «"> 

Guaranteed (tividund' ,>n 
stock-

(ash 

If) 

Remarks 

it) 

I.ine 
No, 

$ $ $ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

21,650 8,-350 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
.383A ABSTRACT OF LEASEHOLD CONTR ACTS-Concluded 

mission's authority for the lease, if any. If none, state the reasons there­
for. 

In lieu of the abstiacts here called for. copies of le.ise agreements may 

be uied. Reference to copies fiied in prior years shouid be given in 
connection with any changes in terms and conditions of the ie-.'sehoid 
conlracts. 

396. SELECTED ITEMS IN INCOME AND RFIAINED INCOME ACCOUNTS FOR THE VEAR-Concluded 

Each item recorded in .recounts 606 and 616 amounting to J 10,000 or more shsiuld be stated: items iess than $10,000 may be combined in a sin 
g!e entry, designated "IVIinof items, each less thanS10,000." 

1 .ille 
No, Name of lessir comoany 

(al 

Account 
No 

it-) 

item 

Ic) 

Debit 

(d) 

Credils 

(e) 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

$ $ 
31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 • 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

*— 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 
S-I 

53 

54 

55 

56 
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4 1 ! . TRACKS OW NKU AT C LOSE OF YEAR 
(For lessors to other than switching and terminai companies) 

•n Vh^if'f.n'!!?'f/' ''^ " ' ' ' ' ^ T "^'^ l ' ' ' ' * ' ' ^^";'P^"yjnc'uded { Running tfticks.-Running tracks, passing tracks, cross-overs, etc.. in-
•n thts report. !f a comapny of ihis cias.s conttoK ,:iny mileage by lease. eluding turn-outs from those tracks to clearance points 
ana. in turn, subleases such mileage to another company, give particulars | Way switching rracJc.s.-Siation. team, indusirv. and olher swiiching 

tracks for which no separale swilching service is maintained. 
Vard fiwitching trucks.—Yards where .separate switching services are 

maintained, including classificaiion, house, ream, it ustrv. and other 

in a loot.ioic In giving "Miles of road", cotumn (c), state the .jciu--)! sin 
g/e-rraci. dislimcc between termini. 

The classes of tracks are defined as tollows: 

tracks switched by yard locomotives. 
In the lower table, classify the mileage of ro.fti O-AHCJ iit cio^c A .c ir 

bv Slates and Territories. The figures shouki apply to single-irack mileage 
oniy. Enter names of .Slates or Tt'Titories in the coiumn headings. 
Lengths should be slated Jo the nearest hundrtd'h ofa mile. 

Line 

No. 

1 

•> 
3 

4 

5 

6 
T 

H 

9 

iO 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Name of road 

(a) 

The A t l an t a & C'lax. A, L . Ry, C o. 
Elber ton Southern Ry. Co. 
Georgia Midland Ry. Co, 
^Q-wned "but not operated) 

• i—it t •' — , . . , J 

Mobile K-l Mrmj.ngha!Ti RE Co^ 
The North Caro. Midland RR Co. 

Termini between which road named extends 

^b) 

RLNNIiNo TRACICS. P.\SS1NG TRACKS. CROSS-OVFRS. ETI . 

Miles of road 

(c) 

Char lo t t e , N, C. t o At l a . Ga. (Ajrmour) ^5h.99 
Toccoa, Ga. t o Elberton^ Ga. 50.04 i 
G r i f f i n ^ Ga. t o Coltanbus, Gâ  
McDoncugh, ga, t o G r i f f i n ^ Ga 12.03 
Marion Jct. AJLa. to Mobile ̂ Ala. 
Moore s v i l l e Jct .NC to Winst. Jct _.NC 
Augusta> Ga. 
HaynejS.C. t o Bi l tmore ,N,C. 
Cayce.S.C. t o Furinan.S.C, 
Branch-^lleaS.C. t o AikenaS,C. 
Warremd-lle^S.C, t o Hamburg,S,C 

Transylvania RR Co, 
"Ya.^ Sou-cnv/es^ern Ky.co. 

Warrenv.SC-Conn.toSou^Ry.(CC&A) 
CharlestonjS.C. t o Columbians.C. 
Spartanbui'g.S.C. t o AJLston,S.C, 
Gaffney, S.C. 
Cayce,S,C,_LSCI) 
Charle ^tonj -3, C ^. ._z ^LX 
h i l d s , S.C. (SCL)_ 

Ch i ld s j S.C. (snT,; 
Columbia, S.C. (SCL) 
Kin^s-^/i l le.S.C. t o MarionJ\[..C. 

ifeLLi2^:\ 

Miles of second 
main track 

1^9.3 

Miles of ali 
other main 

tracks 
(e) 

66.02 
101.3U 

57.41 

0.09 
. 1 2 1 ^ . 
T O l 

^ TotalfSgu.Ry -Carol ina Diy . )_ 
Henciersonville . c. toKosman^N. (J. 
-gl.Charles,Va. t u ^ o r a i i . T e n n . 

208.82 

0.90 

1^=4 

1.69; 

1.10 

Miles of pa* "'ne 
tracks, cros-.-" 

•vers. etc. 
i f ) 

1.86 

Miies of way 
switching 

tracks 

_ _ _ M 

Miles of yard 
switching 

tracks 
(hi 

2^.91 Uf 63.01 ' 
4.04 

98.80' 

p.12 <: 10.27 i 

._2^4j 

23ZL 

0.17 
15.29 •; 13.48 ^I 12.28 

6 .671 

10.16 

l . l t ) 1 
0.34 

3^32. 
1.93 

5.48 
19.22 

1 ^ 

Q.l4 
Q. 22 

3.5 n 
0.69 1 ^ 

29.07 
10.51 

b33.07-i 2.»i- > l . l O l 

Line 
No. 

'.r. 25 

> 26 

27 

2K 

29 

50 
yo 

1 31 

MILES OF ROAT) 0 \VNi : i ) AT Cf .OSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) 1 

2 

3.07 

83.95^ 

63.88 
5.61 

0.02 
0.85. 
0.45 

Total 

593. 19 
:?5. 
93.70 
12 .20T 

t Q 

64.57 

-•2. 

1 1 0 ^ 
62.84 

"̂ 1 
J.09 

225.7g 

1,57 
0.02 
0 _ ^ 
0.45 

3.13 
5.14 

39T±ri 
100.334' Ob 

10.89^ 

3.X3 
39.13 

-1: 
1 0 

Name of road 

The At l an t a & Charlot te A i r 
Elber ton Southern Rŷ . Co. 
•he 'oeorgia Midl,and 

Mobi3.e & BirminRhair 
The North Carol ina 
Southern Hailway-Cajrolina DLv, 
Transylvania R.R. do. 

Hy, Co 
R.R. Co 

[vlidland 

Line Ry 

R.R. Co. 

(Enter nanies of States or Territories in the coiumn headings) 

Co. 

V i r g i n i a N.Caro. 

42.24 

53._§o. 
106.8^ 

V i r g i n i a and Southweste.rn Ry. Co. nia 68.00 . 
•^1 Q2 

S.Caro. 

121.88 q _9a87 * 
50.051^ 

526.24 

ueorgia 

1 8 , ^ 

Alabama 

1^7.12 7 

Tenn. 
iota! 

J'ZZ^ 
50. C 
78,31 

147.12 

31.46 i 

o 3 3 ^ j l L , 
31 . 92 

o 

99.4b ••; 



n. 

- f 

32 

. ^ 

v-l 

—r ! r Z-32 

. ^ 

v-l 

1 9 32 

. ^ 

v-l 

IC j ^^t 

i 
i 
[ 

1 

•\ 1 

1 1 1 
\ 
i 

W 
~( 

• 7 

-+1 

t : 

43 

44 i 

-+1 

t : 

43 

44 i 

-+1 

t : 

43 

44 i 

-+1 

t : 

43 

44 i 

. „ , , — 

Give pailiculars of the mileage owne* 
n'.:n;ji companies. If a company of this cl 
and. m Djrn, subleases such mileage to 

i by lessors to s 
ass controls any 
mother c ^mpan 

witching and ter-
mileage by lease 

y. give particulars 

411 A. TRACKS OWNED AT CLOSE OF YEAR 
(For lessors to switching and terminal companies) 

in a footnote. 
In the lower table, classify the mileage of tracks cwned at closc of year 

by Stales and Terrilories. Enter names of States or Terntories in the col 

umn headings. Lengths shculd :>e stated to the nearesi hundredth of a 
mile. 

I.ine Name of road 

(a) 

Location 

(b) 

Miieage of iracks 
owned 

(c) 

Name of lessee 
(d) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

NOT APPTiTCABTE TO RESFONnF:i\rr 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 — ~ — 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 

1 
"> 

3 

• i 

s 
6 

7 

8 

li) 
MILES OF TRACKS OWNED AT CI OSE OF YEAR—BY STATES AND TERRITORIES 

i ine 
No. 

(Fnter names of States or Terriiories in the column headings) 

Tota: i ine 
No. 

Name of road Tota: 

1 i 

12 

13 

»^ 
1 J5 

1 -
1 i 

12 

13 

»^ 
1 J5 

1 '•— 

-'. 
1 i 

12 

13 

»^ 
1 J5 

1 i 

12 

13 

»^ 
1 J5 

r NOT AFP .ICABLE ' :0 RESPOI DENT 

1 i 

12 

13 

»^ 
1 J5 

17 

18 
19 

17 

18 
19 

17 

18 
19 

17 

18 
19 i 
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561. ^ M P L O Y E I S AM) COMPKNSATION 

-•'MC. l l i . l T" 

repnil 

l i o n <(' , . - . . , '• 1-1- ' l l 1- l ' l I P , . l i l . 

Tlirt t u t v IIU I i u l c ) 

2 .•\̂ ( i.i(:i.''. willed fnr in ..oiumns ,f)i. (c). ,im) fi/jshould IH* ihc uvciiiwe ot 12 muidlcof riunlh 

ip.mics iin.iiul''d III this 
• Cii uilhnut i,iH.itifiis:i 

v-nJt'iiri^ no SIM vice, if i.­
. l . nii< schedule dws mil niiudc old-.-iKv rttirftient, and um'ntp}u>mt'ni insttrsiKY iatttts. See 

AVERAGI, NV .IBKR OF EMPI.OVKK.S 
IN iiERVKCE 

TOTAL COMPENSATION IXIRI VG YEAR 

l.inc 
No. 

Name of lessor compan) 

(a) 

E.xeciilives. 
generai officers, 

aril st.-ilT 
assisUir-l. 

ll') 

Other em-
pkiyees 

(e) 

Tol.ll eni­
ployees 

id) 

Exei ulives, general 
olTcers, and staff 

assisianis 
(e) 

Olher employees 

(f) 

Total eompensation 

(8) 

1 
$ $ $ 

-1 

3 

4 I rc luded i n Report o f 
5 

6 Southern Railway Comp; i.ny 
7 

8 

9 

10 

11 1 

12 

13 

14 

15 

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC. 

Give llie name posilio.-i. siilaiy. and other compcnsaliun. such as bonus, commissinn. pifl, 
'sward. or fee. of each officer, dire';tor, pensionei, oi employee lo whom lhe lessor companies 

ĉl'Jded in this reporl paid $40,111X1 or more during lhe year as compensalion for curreni oi past 
services over and akive necessary expenses incurred in discharge of Iheii duties. 

If more convenient, this schedule may he fllled out for a group of roads considered as one sys-_ 

cm and shown oniy in the reporl of the principal road of the system with a reference Ihereio in 
lhis repoit. 

Any large '-Qlher compensation-' should he cspla.iied. 

Line 
No, 

Name of lessor company 

(a) 

Name of person 

(b) 

Title 

(c) 

Salary per annum 
as of close of 

year 
idl 

Other compensation 
during Ihe year 

(e) 

Remarks 

(f) 

1 
% $ 

1 

3 

4 Included i n Repor t of 
5 

6 Southern Railway Conipan;v 
7 

8 

9 

10 

563. PAYMENTS FOR .SERVICE.S RENDEREI) BY OTHER THAN EMPLOYEES 
Give particulars ci.ncerning payinents, fees, relaiiit-i'., ciinnissions, j^ifis. conliihutions. as­

sessments, bonuses, pensions, subscriptions, allowances foi espenses, or .in\ f.uni of paymcins 
amounting in Ihe aggregate tii $10,01X1 or more during the >ear lo anv corpoialion, inslitution, as­
sociation, firm, partnership, commillee,or any person lotfier than one of respondents' employees 
covered in schedule ,̂ 62 in this annual reporll foi services or as a donation, 

Piiymenls for services which both as lo iheir naiuie and amouni may reasonably tie regarded as 

ordinarily coinecled with Ihe routine operalion, maintenance, or construction of a niiiioa.I should 
be excluded, but any speciai or unusual paym.inis for services should be icporled. 

If more convenient, this schedule may be f.lled out for a group of roads considered as onii sys­
tem and sbown <in!y in the repon jf the priii':ipat road of the system wilh u reference ihcrcto in 
Ihis reporl. 

Line 
No, 

Name of lcss.ir comp:'ny 

(a) 

Name of recipieni 

(b) 
Nalure of service 

(c) 

,'\mount of 
payinent 

(d) 

Remarks 
(e) 

1 

$ 

1 

i NOME 
4 

5 

6 

7 

8 

9 
in 
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581. CONTRACTS AOKKEMr.NTS, E l f . 

Hercumlcr give a conci.-.c slu'ement of i-aeli importani contrae!, greei'ienl. arr.nigemenl, etc, with other companies or persons, lugelher 
with imporlani revisions, modifcatio's. tern inatiou s, ami other ch.iiiî .-s ihereof, which became effective during the year, and couceir.cd in .any 
way the Iran .portation of persons or ini'i.i;s ,ii other than taiiti rales, rr the purchase of equipment under conditional saies plans without the is-
su.inct of securities by reipondent, making lu -h .statements in the following order 

1. Express companies. 
2. Mail. 
3. Sleeping, parlor, and dining car companies. 
4. Freight or transportation companies or lines. 
5. Other railway companies. 
6. Steamboat or sieamship eompanies. 
7. Telegraph companies. 
8. Telephone companies. 
9. Equipment purchased under conditional sales contracts. 

10. Other contracts. 

Under item 9, give particulars of conditional sales agreements, lease or renta! contracts, and other similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for payment in inslaliments and do not involve fhe issuance of securities by respondent. 
State the names of the parties tc the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi­
tions of payment. 

Information conceining contracts of minor importance may bt omitted. A contract of minor importance is defined as one involving receipts 
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant. 

!n lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require­
ment should be listed hcrcunder. 

The basis for computing receipts and paymenls should b« fully stated in the case of each such contract, agreement, or arrangement. 

Compliance with the reiiuirements of ihis chedule does not relieve the respondent of the duty placed upon common carriers by section 6 
(5); Part I , of the Interistate Commerce Act, which reads as follows: 

"Every common carrier subject to this part shall also file with said Commissioii copies of all contracts, agreements, or ar­
rangements with othei common carriers in relation to any traffic afTected by the provisions of this part to which it may be a party. 
Provided, however, that the Commission, by regulations, may provide for exceptions from the tequiremenis of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangemenis, the fiiing of which, in its opinion, is not necessary in 
the public interest." 
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Hereunder stale the matters called for. Make the statements cxp'icit 
^nd precise, and number them in accordance with the inquiries; each in­
quiry should be fully answered, and if the word "none" vruJy states the 
fact it may be used in answering any particuiar inquiry. Changes in nir 
leage ^hou!d be imported by classes and staled to the ncarc>i hundredth of 
a mile. 

\. Aii increases and decreases in miieage. classifving (he changes in ibe 
f.̂ H'e'- helow as follows: 

1 ^! ine ow ned b\ rcspon-sien'.. 
',{ t.t̂ •̂  1) \ inc irsvnc ! b\ prcprici ir\ ci-mpaiiies. 

591. CHAN<;i':S DtRINt; THE YEAR 
2. For changes in miles of road, give daies of beginning oi ut̂ andon 

mcnt of operalion. tf any changes reportable in this schedule oc­
curred under auihority granted by the Commission in certificates of 
convenience anc tn^czzHit̂ . issued under paragraphs (18) to (22) of 
section i of the Interst- ,:ommerce .\c{ or therwise, specific ref­
erence ^ sVJth' y should i'^ each case be made by docket 
number or o *e as may be appropriate. 

3. Ali consolidations, mergers, and .eorganizations effected, givin^, 
piirticukrs. 
This s[:iJi\t-i:-Tn should show the mileage, equipmem. and cash vaiue 

of proncil> of each coi.'iijMav .c-. vvt-ii ;is lht- cohMtK-t :ii'oh receive*! 
by each company party lo the actior. Slate the dales on which con­
soiidaied, etc., and whether the prior companies have been dis­
solved. Copies of lhe articles of consolidation, merger, or reorgani-
/.•^f.'i'.'i stu>fiiJ be filed wur. this report. 

4. Adjusti.'*-ms m iht: book value of securities owned, and êaso^̂  
iherefor. 

5. Other financiai changes of more than S50.0(X). no! elsewhere ptovsd 
ed for. giving full particulars. 

1 

INCREASF*^ «V MILEAGE 

R V m m i TU.XCKS, PA.SSING TRACKS, CROSS-OVERS, I'TC. 
.Miles of vvay 

switching tracks 

fh ) 

Miles of yard 
swilching irack^ 

<i) 

I UIC 

No. 
1 

(a) 

Name of icssor company 

(b) 

Main 
(M)or 
branc'. 
<B)line 

(c) 

Miles of road 

(d) 

Miles of second 
main track 

(e) 

Miles of ai! 
olber main 

tracks 
(f) 

Miies of paiihing 
Iracks. cross 

overs, and turn­
outs 

^ ) 

.Miles of vvay 
switching tracks 

fh ) 

Miles of yard 
swilching irack^ 

<i) 

Total 

Z\) 

i A&CAL Ry. Co. M 0.12 1.35 5.88 7 i 
f • 1 Elber ton Southern Ry, Co. B 0.03 

Mobile & Birmingham R.R. Co. M o.o6 0.06 
; 4 N.e. Midland R.R. Co. B 0.05 0,07 0.12 1 

S Va, & Southwestern Ry, Co. B 0.03 0.03 
b Sou. Ry. - Caro lna Div . O.kl 0.22 0.63 

s — — 

9 

U) 

1! 

12 

1̂  

14 Total Increase 0,26 2..36 6.1C r 8,72 
DECREASES IN MILEAGE 

— . 

Ul Elber ton Southern Ry. Co. B 0.03 0.03 
(7 N.e. Midland R.R. Co. B 0.18 0.18 
18 Va, & Southwestern Ry.Co. 

-T-s 

rs 0.03 0.03 
i<> Sou. Ry, - Carolina Div . 0.05 0.05 
20 

21 

2? J 

I 

24 t 

25 

26 

1 27 

28 

1 29 Total Decrea:ie o7o8 0.03 0 . l 8 ~ 0.29 
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•-1 

I - iht 
If relurns under Inquiry Nt>. t on page 64 Include any first main track owned by respondent or 

following particuliirs: 
its proprietary companies representing new construction or permaneni abandonment .̂'ive 

OWNED BY RESPONDENT OWNED BY PROPRIETARY COMPANIES 

NaPic of iesstn compur.ji 

(a) 

MILES OEROAD 
1 , 

Name of propr,ctary company 

Hi) 

MILES OERO\D 
h • l-ine 
r ' No. 

NaPic of iesstn compur.ji 

(a) 
Conslrucled 

(b) 
Abandoned 

(c) 

1 , 

Name of propr,ctary company 

Hi) 

Constructed ' Abandoned 
ie) ! l f l 

- i ' 

32 

33 
i 

3S 
——— 

1 

- ! 

1 ! 
i 

- i , \ 

. 40 t 

•ytl 

O 

CO 

a 

< 

'["he ittiu " niiles of road constructed" is intended o show the 
Tiileage of nrst main track laid to extend respondent s lo;;,*. and 
s.nnild nol include trackN relocated and tracks laid !o sĥ M ten the 

distance between two points, without serving any new lerritory. 
By ioad abandoned'" is meant permantiy ahandoned, the cosi 

of which has been oi is to be written out of the investment ac­
counts. 

mm m 



I ,essor iuiliais sai Year Oj^ 

VKRIFICATION 

The foreiioiiig report must be \eril ed by Ihe oalh of the ollicer havinf; cnilrol of ihe accounting of the rcspoin'i'iiis It shoiiM be , t ' ••' 
by the oath of llit prcvidont oi other chief oliicei uf Ihe lespoiMtenls, unless Ihe responilenls suit..- on the i.i i p n '.ili;i,u |i.igc " f .hi 
such chief olhcer lias no conlin! ott i the iiccoiiiiling of the respondenls The oath required may be taken before any person aulhon/.ctl lu aJ-
minisier an oalh bv tho laws of llll ,s ,Ik: Ul uhi' h lhe s,ime is taken, trnile the iTcsident and Boa.rd of Directors 

have the r i g h t to exercise cont ro l of the a,ccountin,g of these Companies, they have 
delegated t o the Gomptioiler the super\d.sion of the books of acco'unt and the cont ro l 
of tl).e manner i n i-diich such books are kept),ATH 

( Tll be mado hy lhe nfficer having cir.iriil of tllc accoiinting of the responilenls) 

mam DISTRICT OF JOLUiffiiA 
s<mw)t)SU CITY OF WASHINGTON 

• 

F, A. Luckett 
(Insen iierc (he tiiime of ilu' .illinl) 

tnakes oath and savs that he is Assistant Comptroller 
(In-sert liere lhe ofticial ntle of the aflianil 

of LESSORS OF THE- SOliTHEjŷ  RAILWAY COMPANY 
linii'i t here lht- cna. t legal titles or names of llic responde .its) 

The Atlanta and Charlot.te Air Line Railway Company 

Elberton Southern Railvay Company 

The (Borgia Miiiland Railv/ay Company 

Mobile and Birminghajia Railroad Company 

Tlie North Carolina Midlar.id Railroad Company 

Southern Railway - C rolina Division 

Transylvania Railroad Company 

Virginia and Southwestern Railway Company 

That it is his ilutv to hâ 'e supervision over the books of account o Ihe vespoidenis and to control the manner in which such books are kept; lhal 
he knows ihat such books have, during the period covered hy the foreg'.'ing report, beeu kept in good faith in accordance with the accounting 
and other orders of (he interstate Comm'-rce Coir mission, elTective during llie suid periii-.i- that he has carefully examined Ihe sail! renort and Io 
lhe best of hi,s knowledge and belief the entries contained in lhe said repori lia.'.-. ,,. far as they relate to niatters of account, been accurately 
taken from the - aid hoi'ks of account and are in exact accordance therewith; that he believes that all olher statements of fact contained in the 
said reporl lire true, and that the said report is a correct and complete sta'ement of the business and affairs of the above-named respondents dur­
ing the period of time from and. including 

January 1 , i7h 19 I Z , to and including. December 31 tiZ-

Subscribed nml 

county aoove named, Ihis 

My commission e.-̂ pires 

I before me, 

day o f . 

aiure of afSanr 

NOTAP.Y rUBLIC and lor the State and 

.1^2.4 t9-TJ. 

JJ.-11ZLZ 

ilh .inisie/iuisl's 
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l.essor Initi.ils SOU Year 19 'fk 67 

VERIFKATION—Conc-ludril 

SI HM.EMENT'VI. OATH 

I lly Ihf pn.sidenl oi olher chief offiter of ill,- rcponucntsl 

State of 

County of , 

Makes oalh and savs that hc is 
Unson here the name of if̂ c affiant) iln-crl tiert- the orttcia! title of ihe aflianl) 

of . 
llni,eil here ihe esaci legul lilies or n,-iines of lhe respondenls) 

thai he has carefully examined Ihc foregoing report; that he believes that all str-.iements of fact contained in the said report are true, and that the 
said report is a correct and complete statement of the business and afTairs of the above-named resp indents during the period of lime from and 
including 

19 , Io and including , 19, 

Subscribed and sworu to before me, a 

county above named, this day of . 

My commission expires 

iSignalure of alfiant) 

in and for the State and 

, 19 

tj..e an 
I . , S, 

imi ression seal 

iSii^ature of officer aulhorized to administer o,it.1s) 

R-;i'.road l .esstii \iiniial ivcport R-4 



IlS MKMOKANIIA ll-or use ol t ommission oniyi l.essor Initials tjiJll i ear iv ( H 

CORRESPONDENCF 

OFFICER ADDRE.SSED 
DATE OF LETTER 

Otf TFXEGRAM 
SUBJECT Ansv.er 

needed 

ANSWER 

OFFICER ADDRE.SSED 
DATE OF LETTER 

Otf TFXEGRAM 
SUBJECT Ansv.er 

needed DATE OF— 
File number of letter 

or telegram 

OFFICER ADDRE.SSED 
DATE OF LETTER 

Otf TFXEGRAM 
SUBJECT Ansv.er 

needed 

I . ETTF ,K File number of letter 
or telegram 

Name Title Month Day Year Page Month Day Year 

File number of letter 
or telegram 

1 1 

l _ , 

CORRECTIONS 

DATF OF 
CORREt:TION 

Da> Year 

Page 

AUTHORITV 

.ETTER OR TELEGRAM O F - o p F l t ER sEsailNt; I t.TT'..K OK TELEGRAM 

Day Title 
COMMIS.SION 

FILE NO. 

( LERK MAKINi; 
CORRKCrtON 

• 1 J u l -J. 
-1- -

i ! 
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