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Railway Cowmpany

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:
i

(Name) ... W Ps Sprecher, J¥e . . it (Title) . Comptroller

215 50 068
(Telephone number) wSo

codde)

{ (Office address) .. Six Penn Center Plaza, _Philadelphia, Pa. 19104
:E (Street and numb ity. State, and ZIP code
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SPECIAL NOTICE

The aitention of the respondent ls direcied befow to certain parifculars, i any, in which this report

form differs from the corresponding form for the preceding yesr. It should be understood thut ziention
is mol made of uecessary suhstitotions of dutes or, in general, surh other thiags as simple wodifications
intended 1o make requirements clearer, other minor adjustments, and iypograpicel corcections.

Page 12: Scheduie 220, Grneral Balance Sheet—Notes

Provision has been made for (1) reporting investment tax credit carryover at year end; (2) reporting certain pension cost

statement as to whether a segregated political fund has been established
Page 16: Schedule 300. Income Account For The Year

Reporting of prior period items has been transferred to Schedule 305. Retained Income—Unappropriated
Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of husiness
and operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles.

Page 17A: Schedule 305. Retained Income-~Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income

Page 170: Schedule 203. Special Deposi's

Provision has been made for reporting compeasdting balances legally restricted on behalf of respondent and on behalf of others

Page 46: Schedule 595. Competitive Bidding-~Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R4 in 1975 with advice that it would become an

integral part of Form R4 in 1976
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Railroad Inivials: Ste L & A Year 197 6

INSTRUCTIONS REGARDIMNG THE USE OF THIS REPOF.J FORM

This annual report is arranged in columnir form se that it mey include A repott made for a number of lessor companies may show an appro-
returns for a single lessor company, or for several lessor wompanies | priate designation, such as **Lessors of the
whose properties are leased 1o the same operating reilway, provided that F Railtoad Company"’ on the cover and title

he: books of ace ve under the general supervision of the ¢
the books of account ave under the general supervision of the same a¢ page, but the oath an¢ supplemental oath must be completed for each

counting officer 7 f i
Separate returns ar¢ required to be shown for each lessor, the name of corporation, excepl as provided therein,

the reporting company to be entered in the box heading or in the column Reports filed under the designation **Lessors of the .
on the left of the several schedules, a4 may be applicable. Railroad Company'* should contain
If (r?c report is made for a.singlc company, the .cxacl corporate name | pareunder the names of the lessor companies that are included in this
:::r:t‘l ‘:’2‘:; ar on the cover, title page, page 2, and in the oath and supple- report, and the names of those that file separately.

Names of ke ssor compan es included in this report WName of lessor companies that file separate reports

108. STOCKHOLDERS REPORTS

1. The raspondent is required to send to the Bureau of Accounts, immediately upon preparation. two copies of its latest annual report to stock halders

Check appropriate box:
C] Two copies are attached to this report.

[0 Two copies will be submitted

&l Noanoual report to stockholders is prepared

list the information concerning the lessor companies in the order in which their names ap-

In completing .ne various sched .ies in this report form,

Commission on request.

pear on the balance sheet Such ad uitional pages as may be necessary will be furnished by the

Railroad Lessar Annual Report R 4
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Lessortnitials St. L & A vyear19 76

112, DIRECTORS

Give particulurs of the various directors of respondents ai the close of the year.

T
|
|
]

ltem

I Name of director B. J. Gordon i
| Office address Six Penn Center, Phila., Pa.
Date of beginning of term 9/21/76
Date of ¢xpiration of term 6/1/71
| Nume of director R. B. Hasselman
Office address $ix Pemn Center, Phila., Pa.
| Date of beginning of term 9/21/76
Date of expiration of terin BLLLTZ
| Name of director Rl E, G. Jordan :
i Office address i Six Penn. Center, Phila., Pa,
Date of beginning of term __ [ 9/21/76
Date of expiration of term 6/1/77
Name of director Ao S, Kingsmill
Office address 44 King St., West, [Toronto, Canada
Date of beginning of term 9/21/76
Date of expiration of term { 6/1/77
Nume of director oL ‘Mullin b
Office uddress | Six Penn Center, PHila., Pa.
Date of beginning of term _**‘_Q/;l/?_ﬁw i
| Date of expiration of term T G W dr
| Name of director L H: E. Ring |
Office address |_Six Penn Center, Phila., Pa.
Date of beginning of term | 9/21/78
Date of expiration of term WA 07 W A o
| Name of director | R, D, Spence
Office address e ng&m_C_Qﬂ_t_gl,__Eh},_La. o Pay
Date of beginning of term 9/21/76
Date of expiration of term Ai 8411070
Name of director G l C. N, Tavlor
Office uddress |Six Penn Center, P
Date of beginning of term | 9/21/16
Date of expiration of term L Y i
Name of director R, V. Wadden
Office address Six Penn Center, P
| Date of beginning of term 9/21/76
Date of expiration of term 6/1/77
Name of director

AL Rl il PR

s s

{ Office address

Date of beginning of 1erm

‘I Date of expiration of term

Name of director
| Office address
" ae of beginning of term

Date of expiration of term

{ Name of director

| Office address

Diute of beginning of term

I Dae of expiration of term

Name of director

Otfice address

"ite of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Railroad Lessor Annua! Report R-4
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112. DIRECTORS--Concluded

Enter the names of the lessor companies in the column neadings.

Line
No.

- Y e P R S

Raiiroad Lessor Annual Report R4




Lessor Initials St. L & A Year 1976

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various general officers of respondents at the close of the year. Enter the names of the lessor companies in the column

headings.

ltem

President

Wadden

Phila., Pa,

Name of general officer
Title of general officer

Vice President

Mullin

Phila., Pa.

Office address

Vice President

Wellmon

Phila., Pa.

Name of general officer

secretanry

Powell

Phila.. Pa,

Title of general officer

Treasurer

gemerad .00

w0 AT

| Office nddress

Nume of ge weral officer

[‘nmxn’r'rxn] ler

Snrecher., Ir.

Phila., Pa,

Title of general officer

Office uddress

Name of general officer

Title of generul officer

Office uddress

Name of generul officer

Title of general officer

Offize address

Name of general officer

Title of general officer

Office uddress

Name of general officer

Title of gereral officer _

Othce address

Nume of general officer

Title of general officer

Office address

Nume of general officer

Title of general officer
Office address

Name of general officer UL
Title of generul officer ____|
Office address

Name of general officer

Title of general officer

Office uddress

Name of general officer

Title of general officer

Office uddress

Name of general officer
Title of general officer

1 Office address i

| Name of general officer ____
Title of general officer

Office address

Title of generai officer

| Nume of general officer ____ |

Otfice uddress

Name of gener ) officer

Fitle of general officer

Office uddress

Title of general officer
Office uddress

Name of general officer ———

Name of generul officer
Title of general officer |
Office uddress

Title of general officer
i Office uddress

Name of general officer EBICREIR

Railroad Lessor Annual Report R4
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE-~Concluded
If there are receivers, trustees, or committees, who are recognized as in the controlling management of the road, give aiso their names and (i
tles, and the location of their offices.

Line
No

-
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| @ 5
R AR | il s
;
T
|
—— s R b o i e .
4 | e |
| s |
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‘ L
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il i : Y . A e g 4
TRl i ‘ - L AR
| |
|
2l t I Lk IR T
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8 LessorInitials S, L & A Year19786 1
(e i 200, GENERAL BATANCE SHENT— A8 T SiDE i L \
Show hereunder the asset side of the balance sheet at close of year of | lessor coms panies in the column headings. For instructions covering this 3 ]’
-agh !easor or company lmludxd in this report, entering '.hvmrlqnns of the J }E.i_isfl.l‘J e, see the text pe rmmmg to (unu.d l{ lance Shcrt Accounts in | R
o, | o i 1 () 1 ) @ T ' il
CURRENT ASSETS : . 0 U
SO el e g TSV AR / L
2 | (7025 Temporary cash investments_______ s i !
3| (703) Special 7 R R R (
4 |1 (704) Loans and notes IRCRIVRRNE. D e
5 | (70%) Traffic, car-service and other balances—ebit____
6 | (706) Net balance receivable from agents and conductors_____ e botet s -T SR I
7 1(707) Miscellaneous Secountarecevable Lo | i
& | (708) Interest and dividends receivable f
9 [{7089) Accrued accounts DaRlvable o silony it i & i
0 1(210) Working fubadvanogs. G AR st 'l
i 1@ _Prcpuymcms..__.._,._ e R G N TR SRR a8 { |
| 12 (712) Material and supplies oo ] - \
LE { (713) Other current assets ——— e SRR :
: 14 f (714) Deferred income tax Sharpes (Besyor o “““"f 5 - R ‘, j
¢S Total current assets e T ! 80,070 | S lL:’r‘
| 16 [ (15 Sinking funds___ SPECIAL FUNI Qb e L s At 1 Aps SRR
17 {(716) Capital and other reserve N R B s (oAU oM OSORG A R ;Y J
'8 | (717) Insurance and other funds. A 4 - q./ !
19 ; Total special funds et Blbiia e LI ¥ o R {L 43¢ { *l.l' \ %
,‘ INVESTMENT'S | [ b
20 | (721) Investments in affiliated companies (pp. 2410 27)____ SECRA R o P bl f s g
21 ! Undistributed earnings from certuin investrients in account " h "‘ ; !
f e b st K e R 1 e \
22 | (722} Other investments (pp. 8and29) PN ’ . i; f
23 1 (723) Reserve for adjustment of investment in securites—Credit o i f )
| 24 ' Total investments (accounts 721, 722 and 7 i = | ‘
| PROPERTIES f s 4
' Baada S ainte 18 and 16} | {
U i aiiad ff'. B O L
26 | Fquipment. .. . . = i bt _.?',“Mw*_ SRS D) ‘ ! l
ol General expenditures S e RS KHh e v LA
23 ‘ Other elements of investmert el SRl R g ._\..g LQ}_LII_I}E_) L M
29 | Construction work in PEORTONS L L ERERS e 3 ’-?’ 2 b'fo f
30 Fotal road and equipment 4 PR RS . : aiad 930 2 850 Q| 1‘
(732) Improvements on leased property (pp. 18 and 19) \ \
3 Roadoo i S AT ! 249 B CaeE 1 il ot
32 Equipment _____ e P e AR S R i ESHiT v | SRR S / ‘_’
| | 1 o
331 General expenditures .
4 | Total improvements on le ased property A R T A : 383 e =2 oy ‘,‘
3 Tolal ‘transportation property (accounts 731 and 7 73 e Lo rS—L—‘quz«‘L S —~v’~—-—— T e i i
36 (733 \uruu‘ depreciation~-I mprovements on leased property g 5T T e e e e e e ‘ e ‘
37 1(7135) Accrued depreciation ~—Road and Equipment iR . 9 4 ! bB % SR ——— —
38 | (736) Aniortization of dufense projects—Road and Equipment 1_,_ . b | t 1 .
19 Recorded depreciation and amoruzation accts 733, 735 and 7 36)4. 914 2 168 J § | )
40 | Total transportation property less recorded depreciation ‘ 2,399 , 907 ' J .’l b 4
and amortization (line 35 less line L g SE IR s ._f i i
(737) Miscellaneous physical property __ . R : : it
42 | my) Accrued depreciation-—Miscellaneous physical property ! J el 4
43 | Miscellaneous physical Propzaty iess recorded depraciation_ 5
Total properties less recorded deprociation and amorti- 4 "‘
| zation (line 40 plus line b A S TS
j OTHER ASSETS AND DEF ERRED CHARGES /o8
45 | (141) Other assets N fLiy R e
¥ 46 | (742) Unamortized discount on long-term debt Bl A T‘
47 | (743) Other deferred charges_ s LB e R x
% [ 48 | (744) Acc mulated deferred income tax charges (p. 53) ___ i v
; 49 Total other assets and deferred charges RO AR SORATAR D
SO : IOTAL ASSE g e ‘
| ‘ |
NOTE: See page 12 for Explanatory notes, which are an Integra: part of the Genera! Balance Shee: g
! i A
L GENERAL BA] ANCE SHEET--ASSET SIDE CONTINUED ON PAGES 9A |

- TS -

Railroad Lessor 4 anual Report R4




LessorInitials St. L £ A Year1976

200. GENERAL BALANCE SHEET-—ASSET SIDE-—Continned ]
the Uniform System of Accounts for «ailroad Companies. The entries in | on the pages indicated. All contra entries hereunder should be indicated .
this schedule should be consistent with those in the supporting schedules | in parenthesis.

e e B
i) LANE
(0 ®) {h) (i) () (%) No, |
$ $ $ $ $ . S :
i :
3
JRo— d
il ] &
| h)
6
! i ]
i 1
] 9
|
[ 10
« [ ST AT — ~+
i
| 12
B 113
i 114
i p
N AT TR,
i6
S
0
18
19
& 20
RS i iy 4
§ 2
\‘\ [
| ]
1 |
b bl
| 5
s S B g
| 4D
SRR i » . %
28
”
9
R IARIUAD ] 1 i Es
0
|
S ! 1 i
S, S it s il i b
| }i38
{ 1 M
[ 1 18
1 [ | A
| | | 18
/ ! g g .

b

LR — [ - ek
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Lessor Initlals g4, 1, g A Vear 19 74
200. GENERAL BALANCE SHEET--ASSET SIDE (Concinded)

R T A L T e S T ST T Y o e lm;:—.__—.;—__u-}_
Account i

(a) (b (e) () (e)

ITEMS EXCLUDED AROVE
The above returns exclude respondent's holdings of its
own issnes of securities as follows:

biget None

51 U713) Sinking funds

32 [(716) Capital and other reserve funds

53 [(703) Special deposita :

54 [(717) Insurance and other funds e e e
: REMARKS

Raiirond Lessor Annual Report R-4
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Sp— et e - mett ——

200. GENERAL BALAMCE SHEET--ASSET SIDE (Concluded)

()
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LessorInitials 3t, L & A Year19 76

200, GENERAL BALANCE SHEET—LIABILITY SIDE

’ liability side of the bulance sheet at close 1 yeur of earh lessor company | the Uniform Systems of Accounts for Railroad Companies. The entries in this schedute should be
i Sf.::a'ﬁ.'f;.m}:?ﬁ g ;unﬁl::tggsllhe‘:\nmc‘ nl“ﬂ:e lessor companizs in the colurn headings. For | consistent with lﬁ"‘ in the ,:PPON@ schecules on the puges indicated. All contra entries

i f s §
instructions covering this schedule, see the text pertaining to General Bul Sheet A in shou'd

Line Account
No (a) () (d)

CURRENT LIABILITIES

| (751) Loaas and notes payable
| (752) Traffic, car-service and other bal Credit
| (753) Audited accounts and wages payable
\754) Miscellaneous accounts payable
(755) Interest masured unpaid
{756) Dividends matured unpaid
(757) Unmatured interest accured
(758) Unmatured dividends declared
| (759) Accrued accounts payable
| (760) Federal income taxes accured
| (761) Other taxes accrued
| (762) Deferred income tax credits (p. 55)
| (763) Other current liabilities
% Total current liabilities (exclusive of long-term debt due within
! one year),
|

|

80,070

LONG-TERM DEBT DUE WITHIN ONE YEAR

1 (764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
{ LONG-TERM DEBT DUE AFTER ONE YEAR
| (765) Funded debt unmatured
! (766) Equipment obligations ! pp.38 |
{ (767) Receivers' and Trustees' securities 39,40 y
| (768) Debt in default A__J and 41
{ (169) Amounts payabie to affiliated companies (pp. 42 and 43)
| Total long-term debt due after one year .
, RESERVES
; (771) Pension and welfare reserves

{772) Insurance reserves

942,000

942,000

|

{ (774) Casualty and other reserves
| Total reserves
} OTHER LIABILITIES AND DEFERRED CREDITS
| (781) Interest in default (p. 40)
i (782) Other lizbilities
% (783) Unamortized premium on long-term debt
| (784) Other deferred credits
(785) Accrued liabihity—. eased property
T (786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits
SHAREHOLDERS EQUITY
| Capital stock (Par or stated value)
| (791) Capital stock issued: ~
Common stock (pp. 32 and 33) i dtiA
Preferred stock (pp. 32 and 33)
Total capital stock issued
(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock
Total capital stock

123,306

123, 3UB

1,615,000

1,615,000

Capital Surplus
(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital surplus e

Retained Income

(797) Retained income- ~-Appropriated -

s : ; . 400,122
(798} Retained income—Unappropriated (pp. i74A and 17B)

Total retained income 400,122

TREASURY STOCK

(798.5) Less: Treasury stock

Total shareholders' equity
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

2,015,122 |
3,160,408 |
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I 200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

On page 22, give an abstract of the provisions of the lease bearing on { the leased railroad property. If the leasehold contract contains no such
respondent’s liability te reimburse the lessee for improvements made on | provisions, state that fact.

Line

(f) (8) (h) (i) () (k) No

56

5K

o)

0i
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—~Continued

Account
(a) (c)

The above returns exclude respondent’s holdings of its own
1ssues as follows:
(765) Funded debt unmatured

(767) Receivers' and trustees' securities

(768) Debt in default

(791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days: N
Amount of interest

Amount of principa! involved 0

Investment carried in account No. 732, “Improvements on N
.leased property,’’ on the books of the lessee with respect E_
to respondent's property

4
s s

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated s.. None

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certuin rolling stock s”\&'.lgecember
31, 1969, under provisions of Section 184 of the Internal Revenue Code -

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Re venue Code $ None
Estimated amount of future earnings which can be realized before paying Federal income taxes becsuse of unused and available net operating

loss carryover on January 1 of the year following that for which the report is made s nove below ... s Nene .

Show the amount of investment tax credit carryover at year end ——. . s None

Show amount of past service pension costs determined by actuarians at year end s.None
Total pension costs for year:

'

Normal costs $ _None

Amortization of past service costs $ None

State whether a segregated political fund has been esiablished as provided by the Federal Election Campaign Act of 1971 (18 U.S.C.
IOl YES o NOCLA .

NOTES AND REMARKS

The Company has reported Net Operating Losses in Federal Income Tax Returns
for the prior years, which are available as offsets to future income, however,
the Company is a member of an Affiliated Group filing Consolidated Federal
Income Tax Returns, and there is not predictable relationship between the
Company's future earnings and its future Federal Income Tax Accruals.
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200, GENERAL BALANCE SHEET~LIABILITY SIDE—Concluded

(f)
® | ,

@

(h)

(i)

L )

(k)

107
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300, INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this
report, enteriiig the names of the lessor companies in the column headings. For in-
structions covering this schedule, see the text pertaining to Income Accounts in the
Uniform System of Accounts for Railroad Companies.

2. All contra entries hereunder shouid be indicated in parenthesis.

3. Any unusual accruals involving sabstantial amounts included on lines 6 i 53,

inclusive, should be fully explained in a {ootnote.

.

|

Line ltem Schedule
No. (@) No (b) () (d) (e)
CNDINARY TTEMS § $ $ $
RAILWAY OPERATING INCOME
(501) Railway operating revenues
2 (831) Railway operating expenses
3 Net revenue from railway operations
4 (532) Railway tax accruals (p. 54) 350
5 (533) Provision for deferred taxes (p. 55)
6 Railway operating income
RENT INCOME
| (503) Hire of freight cars and highway revenue fright equipment-credit bal-
ance
8 (504) Rent from loc ves
(505) Rent from p ger-train cars
10 {506) Rent from flcating equip
11 (507) Rent from work equipment
12 (508) Joimt facility rent incoms
13 Total rent income |
RENTS PAYABLE ]
14 (536) Hire of freight cars and highway revenue ireight equipment-debit
balance
15 (537) Rent for | ves
16 (538) Rent for passenger-train cars e
17 (539) Rent for floating equipment
18 (540) Kent for work equipment
19 (341) Joint facility rents
20 Total rents payable
21 Net rents (lines 13,20)
22 Net rallway operating income (lines, 6, 21) bt
OTHER INCOME
23 (502) Revenues from miscellaneous operations (p. $3) f
24 (509) Income from lease of road and ip (p. %) 371 50 3 620
P (510) Miscellaneous rent income
26 (511) Income from noroperating property s
27 (512) Separately operated properties—profit
28 (513) Dividend income (from investments under cost only)
29 (514) Interest income
30 (516) Income from sinking and other reserve funds
31 (517) Release of premiums on funded debt
32 (318) Contrib from other & ies
33 (519) Misceilaneous income
34 Dividend income (from investments under equity only)
35 Undistributed earnings (losses)
36 Equity in earnings (losses) of affiliated companies (lines 34, 15)
37 Total other income 50’ 620
38 Total income (lines 22, 37) 50 3 620
MISCELLANEOUS DEDUCTIONS FROM INCOME
39 (534) Expenses of miscellancous -perations (p. 53)
40 (535) Taxes an miscellaneous operating property {p. 53)
41 (543) Miscellaneous rents
42 (544) Miscellaneous tax accruals Bl
43 (545) Separately operated properties—loss
44 (549) Maintenance of investment organization
45 (550) Income transferred 1o other p
46 (551) Miscellancous income charpes
47 Total miscell dedustions Yt *
48 Income available for fixed charges (lines 38, 47) 50 ) 620
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300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 2% includes only dividends from investments accounted for under the | under the equity method. Line 36 represents the earnings (losses) of tnvestee com-
cost method. Line 34 includes only dividends accounted for under the equity meth- | panies accounted for under the equity method. Lines 34 and 3¢ should be included
od. Line 35 includes the undistributed earnings from investments accounted for only once in the total on line 37,

. ! | Line
) &) (h) (i) () (k) No.

R P S

=

~3

10
1
12

13

19 :
20 }

26

39
40
4]
42

43

| 46
47

____JJH
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300. INCOME ACCOUNT FOR THE YEAR—Continued
Line Item Lﬁ:‘f ]
e (a) i (®) © %) ©
FIXFD CHARGES $ $ ! '
49 | (542) Rent for leased roads and equipment (pp. 58 and 59) 383
(546) Interest on funded debt:
50 (4) Fixed interest not in defauk 50 1 620
51 ) i ngelault :
52 | (547) Interest on unfunded debt __,
§3 | (548) Amortization of discount on funded debt
54 Total fixed charges 50,820
55 Income after fixed charges (lines 48, 54) o
OVHER DEDUCTIONS ;
(546) Interest on funded debt:
5 ) C interest
$7 | 1555) Unusual or infrequent items-Net-(Debit) credit®
58 ‘ Income (loss) from continuing operations (lines 55-57) - —
DISCONTINUED OPERATIONS
59| (560) Income (loss) from operations of di d segments®
60| (562) Gain (loss) on disposal of discontinued seg "
61 " Touml income (loss from dissontinued operations (lines 59, 60) it
62 . Income (loss) before extrnordinary items (lines S8, 61)
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES U
63 (31 Euruoldmuy_;ms Nai (C‘:b credit (p. 7578) L
64 (590) Income taxes on extraordinury items-Debit (credit) (p. 58).
65| (s91) Provision lot' .dehrred xed - Extraordinary items
66 Towl extrnordinary iteme (lines 63-65)
67] (s92) Cu:nulluve effect of changes in accounting principles® : : o R
68 Total extraordinary items and accounting changes-(Debit) 34 T i
Cndll (lmn 66,67) i R e {85 2 bl B oo R (LBt ps s e L G ARG G SR
69 5 Vet lncome (;;:) transferred to Retained Income- .
Unappropriated (lines 6268) s o
* Less apocable income taxes of: ] $ 3 $ $
39% Unususl or infrequent items-Net (Debit) credit B
$50 Income (loss) from operations of discontinued segments
352 Gain (loss) on disposal of discontinued segmen-s.
392 Cumulative effect of changes in accounting principles
s N -
INCOME ACCOUNT FOR THE YEAR - - EXPLANATORY NOTES
Drductions because of accelerated amortization of emergency facilities in excess of r ded dep resulted in reduction of Federal income taxes for the year of 'hn report in the
smourt of §
{27 Indicate method elected by carrier, as provided in the Revenue Act o 1971, 10 account for the investment tax credit.
Flow-through ,Deferra
) 1t flow-through method was elected, indicete net decrease (or increase) in tax accrual by of i tax credit W S N.
(3) 1t deferral method was elected, indicate amount of i investment tax credit utilized as u reduction of tax Nability for current year $ 0.
Oeduct emount of current year's investment tax credit applied to reduction of tax kability bt deferred for 1§ purposes ISR $ (___1’4_._..__._ )
Balance of current year's investment tax credit used to reduce current year's tax accrual by
Add amount of prior years' deferred investment tax credits being amortized and used 1o reduce current year's tax accrual $ E
Total decrease in current year's tax s crual resulting from use of investment tax credits $
Show (% amount of investment 1 ¢ credit carryover at year endo—__ S AT T oo s:::————:::-.
NOTES AND REMARKS g g
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300. INCOME ACCOUNT FOR THE YEAR--Concladed

)

@

$))

{k)

NOTES AND REMARKS

3

53

38

56
57
58

59
60
61

62
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305.RETAINED INCOME- UNAPPROPRIATED

for Raiiropd Companies.
2. All contra entries hereunder should be indicated in parentheses.

1. Show hereunder the Retained Income of each lessor company in-
cluded in this report, eatering the names of the lessor companies in the
column headings. For instructions. covering this schedule, see text per-
taining to Retained Income Accounts in the Uniform System of Accounts

3. Indicate under ‘‘Remarks'’ the amount of assigned Federal income

tax consequences, & counts 606 and 616.

Line, item
No. (a) (b) (c)
1 ‘.Umppropriate retained income (1) and equity in undis- ( @ D )
tributed earnings (losses) of affiliated companies {2) at $ $ 3 $
beginning of year* : 400, _122 e
2 1(601.5) Prior period adjustments to beginning retained in-
come = = -
CREDITS
3 | (602) Credit balance ransferred from income (Pp. 16 and 17) __] 300
4 | (606) Other credits to retained income (p. 58) 396
5 | (622) Appropriations released
5 Total i
: DEBITS
7 | (612) Debit balance transferred from income {pp. 16 and 17)} 300
& 1(616) Other debits to retained income (p. 58) 396
9 | (620) Appropriation for sinking and other reserve funds
10 | (621) Appropriations for other purposes
11 1 (623) Dividends (pp. 52 and 53) 308
12 Total i
i3 Net increase (decrease) during yeer* ez
14 Unappropriated retained income (1) end equity in un-
distributed earnings (losses) of affiliated companies (2)
atend of year® 3
15 Bulance from line 13(2)* - Ay X X x x
16 Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated ,companies
at end of year® 400, 122 Sk, e Uit ] XX X0y
Remarks ;
Amount of assigned Federal income tax consequences:
17 Account 606 X X »
18 Account 616 Xiix
“Amount in parenth indi debit bal
NOTES AND REMARKS

|
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305. RETAINED INCOME—UNAPPROPRIATED—Concluded .
4 Segregate ir. column (2) all umounts applicuble to the equity in un- | schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree

distributed earaings (losses) of affiliated compunies based on the equity | with line 63, schedule 300.
6. Include in column (1) only amounts applicable to Retained Income

method of accountiny.

. 5. Line 3 (line 7 if debit balance), column {2), should agree with line 36, | exclusive of any umounts included in column (2).
Line
o (d) (e) () ' (8) No.

(1) (2) (1) (2) (1) (2) (1) (2)
S — sty I T gt 4
2
i 3
! 4
5
5
5
8
/ 9
10
11
12
13
14
e XXX XXX KX X XX k- x X% . x % ¥118
KX Ky D, YD D i BxXX X Siemeait s G R0 TR N 1l
40D S 4 XL_.___ b Gl JlEd D GRED § ) EED GRS Eho i | XXX{X]" \
r__.u__....____‘\xxxnx P, TP, D AR LS iR ERTIE XX Xy X8
e ' NOTES AND REMARKS
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Schedule 203.—SPECIAL DEPOSITS
For other thin compensating balances, state separately each item of $10.000 or mare reflected in account 703, Special deposits, at the close of
he year. Items of less than $10,000 may be combined in a single entry and described as “"Minor items less than $10,000". For unnpcnsuunq
balances, state separately the total amounts held on behalf of respondent “nd held on behalf of others
ine Porpose of deposit Balance at close
No. of year
(a) (h)
b}
Interest special deposits
1 Interest First Mortgage 5% Gold Bonds e 16,240
2 |__Interest Second Mortgage 6% Gold Bonds . 43,800
k| SSRGS S RN S b RS A RS ATt I G A Y HE IR " -
4 ARHHRRE ST e | R AR b ey A At -
6 Total
Dividend special deposits
#
9 i
10 = i W H
1
12 Toral !
Miscellaneous special deposits
13
14
‘ e
4] !
! |
{
!
‘.’ 18 i il
; Compensating balances |e gallv restricted
; 19 Held on behalf of respondent
! i 20 Held on behalf of others
21 Ligal i
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iy

211, ROAD AND EQUIPMENT PROPERTY

L Give particulirs of changes during the year in accounts 731, “"Road and equipment 1 oper-
and 732, “Improvements on leased property.” classified i accordance with the Uniform

Syuem of Accounts for Railroud Compartes. Eater the mumes of the lessor compunies in the cob

wen heudings
I Geoss charges during the year should include disbursements made for the specific purpose of

purchasing. construsting, and equipping new lines, extensions of old lines. and for additions and | **Land for transportation purposes,' state in a footnote the cost, location, area, and other details

besterments. This column should also include both the debits and credits involved in each trans-

fer adjustment, or clearance between road and equipment accounts and all adjustments applica:

bie 10 ex]

counts

nditures for new tines and extensions ind additions and betterments. Adjustments in

which will identify the property.

3. U during the year an wdividual charge of $100,000 or more was made (o wccount No. 2

excess of $100,000 should be explained. Net charges 1s the difference between gross charges and
credits for propernty retired. All changes made ducing the year should be analyzed by primary ac-

Line
No

Account

{a)

Grovs churges during
year

)

Net charges during
year

©)

Gross charges during
year

d)

Net charges during
year

(@)

Gross charges during
year

N

Net charges during
year

()

50

5]]

(2 Land for transportation purposes

{
{
! (11 Engineering
|

2 172y Other right-of -way expenditures

1) Grading

51 Tunnels and subvays

(6) Bridges. trestles, and culverts

(71 Elevared structures

i#) Ties

58,7413

58,713

i Raits

I Onher track mutenal oo

11 Batlast

(38,084

(38,084)

) Track laying and surflscing e

1,544

1,544

(14 Feaces, snowsheds, und signs

(16) Station and office budd

(7 Roadway build, -

(1) Water stations

(191 1 el stations

(201 Shops und eng

20 Gran elevators

1221 Storage warehouse

2% Wharves and docks

124) Coal and ore wharves

25 TOFCICOFC terminals

26 Communication systems

275 Signals und interlovkers

129) Power plants

) Poweraransmission systems

145) Miscel structuies

A7) Rowdway machines

) Roadway small tools

1391 Public improvements—Construction

431 Other expend § + Road

(441 Shop muchinery

1451 Power-plant machinery

(Other (Specify & explain)

Total expenditures for road

) Locomotives

<53y Freight-1rain cars

44 Pussenger-train cars

) (5%} Highway revenue equipment
%1 Floating

157) Work equipment

| 19 Miscell nt

quip

Towal expenditure for

T4 Organization expenses

|6 Intesest during construction

[ (77} (nher expenditures—Generul

’ Total general expenditures

Totsl

(901 Construction work in propsess

(377585

(25,885

Crand mu_L'

{413

(413

"D ok incsude in road and equipment accounts, including Account No, B0, “Other elements of investments.' adjustments which were made pursuant 1o the Commission's order, dated April 17, 1963,
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211. ROAD AND EQUIPMENT PROPERTY —Continued
4. |f during the year property was acquired from some other company, state in a footnote the | shouid be briefly identified and explained in a footnote on page 22. Amounts should be repot ted on
namie of the pany, the mileage ecquired, and the date of acquisition, gving termini and the | this line only undzr special circumstances, usually after permission is obtained from the Commis
cost of the property to the respondent. Also furnish » statement of the amount included i each | won for ptions to prescribed 8. Reference to such authority should be made when
primary sccount representing such property acquired, referring 1o the column of " lain v:md. R dents must not make arbitrary changes to the printed
wmﬂn entries appear. ! stub or column headings 1t specific suthority from the Commission.
5. Notes referring (o entries in this schedule should be shown on page 22.
& Report on line 35 amounts not includable in the primary road accounts. The items reported
Giroes <harges during | Net charges during | Gross charges during | Net charges during | Gross charges during Net charges during | Gross charges during | Net charges during l iy
year year year year year year year year ;s
hy (3] W k) m im) (n ()
§ $ § $ $ $ $ M
|
2
3
4
:J 6
kg
1o
i
T [
{ J 1
1
0 R .
1 i
14
(&
Ralni!
= W )
. i
i i
| {
Le oY
1
21
| |
e ey i
| 4
I T i s LR
— 3é __4
{ 26
i e
L 7]
L )
1 :
il AE
o | 3
i
1 i34
t A ___; g
. % I
i e
b
I S Al
| |
il {1
{ t “4
..A{ -
4%
-
e e — I
{46
bl s e -
L ]
e
g A R ﬁ _w 19
1t AR
b sQ
s
LA |
s cgt S b, e YT ARSI e > et qios ot AT AL

o
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- | clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.¢., one all of whose | ligations rests in a corporation controlied by or controlling the respond-
outstanding stocks or obligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprictary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

Line Item ‘
No. (a) (b) (c) {d) (e)

| | Mileage owned: Road

2 Second and additional main tracks N

3 Passing tracks, cross-overs, and turn-outs 0

4 Way switching tracks N

5 Yard switching tracks E

6 | Road and equipment property: Road $ $ $ $

7 Equipment

8 General expenditures

9 Other property accounts®

10 Total (account 731)

I Improvements on leased property: Road

12 Equipment g

13 General expenditures

14 Total (account 732)

15 | Depreciation and amortization (accounts 735, 736,
and 785) !

16 | Funded debt unmatured (account 765) __J

17 | Long-term debt in default (account 768)

18 | Amounts payable to affiliated companies (account i
769) : ‘

19 | Capita! stock {account 791) }

1

*Includes Account Nos. R0, “Onher elements of investment.' and 90, “Construction . irk in progress.” r
H

i

|
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212. PROPRIETARY COMPANIES-—Concladed

forth in a footnote. The separation of sccounts 731 and 732 into *‘Roed,” ment.”’ Enter brief designation of the several proprietary companies at
“Equipment,” and *‘General expenditures’” should be estimated, if not | the heads of their respective columns and state in footnotes the names of
sctually shown on respondent’s books, Assign to “'General Expendi- | the lessor companies that control them.

tures’ only such amounts as sre not included in ‘‘Road’’ or “Equip-

| St S

)
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Railroad Lessor Annual Report R4
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23

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest-
ments, including the obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down
during the year; and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,' in the Uniform System of Accounts for
Railroad Companies.

2. These investments should be subdivided to show the book value pledged. unpledged. anc held in fund accounts. Under ‘‘pledged’’ include
the book vale of securities recorded in accounts Nos. 721, “'Investments in affiliated companies,’’ and 722, *'Other investments.'* which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. *‘Unpledged' should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurance, and other funds'' include the book value
of securities recorded in accounts Nos. 715, **Sinking funds''; 716, *'Capital and other reserve funds'': and 717, **Insurance and other funds."'

3. Foreach lessor company, liskthe investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order:

(A) Stocks:

(1) Carriers-—active.

(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive,

(B) Bonds (Including U.S. Government bonds):

(C) Other secured obligations

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D). and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by resgondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations. the symtols and industrial classifications to be as follows:

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

11. Mining.

111, Construction.

IV. Manufacturing.

V. Wholesaie and retail trade,

V1. Finance, insurance, and real estate,

VIIL. Transportation, communications. and other public utilities.
Viil. Services.

IX. Government.

X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries.
union depots and other terminal facilities, sleeping cars. parlor cars, dining cars. freight cars. express service and facilities, electric railways.
highway motor vehicles. steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies. telegraph companies. mining compa-
nies, manufacturing companies, hote! companies. etc. Purely *holding companies'” are to be classed as noncarrier companies. even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title 1o
property or franchises

Railroad Lessor Annual Report R-4
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Give particulars of investments in stocks, bonds. other secured obligations. vnrecured notes,
and investment advances of companies affiliated with respondent, included in ts Nos. 718,
*Sinking funds™, 716, “'Capital and other reserve funds’: 721, “investments in affiliated compa-
nies’", and 717, “Insurance and other funds.

Enter the name of & reporting lessor company ia the body of the schedule and give, thereunder.
particulars of its investments in affiliated compraies before listing those of a second lessor. These
names should be listed in the order in which they appear on the balance sheet.

217, INVESTMENTS IN AFFILIATED COMPANIES

Entries in this schedule should be made i accordance with the definitions and general instruc-

tions given on page 2. classifying the investments by means of letters, fignes. and symbols in
columns (a), (b), and (c).

Indicate by means of an arbitrary mark in columa (d) the obllgation in support of which any
security is pledged, mortgaged. or atherwite encumbered, giving'hames ang sther IMpeTIant pars
ticulsrs of such obligations in footnotes. .

Give 1otals for each class and for each subclass, and a graid totil for each account.

Entries in columns (d) should shaw date of maturity of bonds ind other evidences of indebred-
ness. In case obligations of the same designation mature serially. the date in column (d) may be

e —
Ac-
Line | count | Class Kind of
No. | No. No. industry
(a) (b) (¢) {d)

Name of issuing company and description of security
held, xlso lien reference, if any

INVESTMENTS AT CLOSE OF YEAR

Extent of HELD AT CLOSF. oF YEAR
control Pledged Unpledged
(e) (f) {g)

721 EOL | VITT

Penn Central Transportation Co. -

%|$ $
638,671

Consolidated Rail Corporation

100 37,161

b= - - ST R N OV N R

26

21

28

29

30

3

32

33 i)

15

16

37

38

39

41

42

43
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25

reported ug *Serially 19,10 19_ " *In making entries in this column, abbreviati ns in common
use n standard financial pubdications may be used where necessary on account of limited space.

\f any of the companies inchuded in thic schedule are controlled by respondent, the percent of
control should be given in colymn (¢l. In case any company listed is controlled other than through
actual ownership of securities, give particulars in a footnote. In cases of joint control, give names
of vther parties and particularg of control,

If any advances reporied ure pledged, give particulars in a fooinote.

Particulars of investments made, disposed of . or Wwritten down during the year should be given

217, INVESTMENTS IN AFFILIATED COMPANIES—( 'ontinued

in columns (j), (k). and (1), If the cost of any investment made during the year differs from the
book value reported in coluinn (1), explain the matter in a footnote, By “'cost’’ is meant the con-
sideration given minus accnied interesi or dividends included therein. i the consideration given
or received for such investments was other than cash, describe the transaction in a footnote. 1den-
tify a'l entries in column (k) which represent a reduction in the book value of securities by symbol
and give [ull explanation in a foctnote in each case.

‘This schedule should not include securities issued or assumed by respondent,

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Book value of
investments made

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DIVIDENDS OR INTEREST
DURING YEAR

Line

DURING YEAR

In sinking, inturance,
and other funds Total book value
(h (i) ()

during year

Amount credited (o No.
Rate income

() (n)

Book value
(ki

Sellinr price
(1}

638,671 22,950

$ %|$

37,161 S

O ® 2 D> A B WY -

ot et
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Line

Ac-
count

(2)

Clas
No.

(b}

Kind of
indusiry

()

Name of issuing company and description of security
held. also lien reference. if any

(d)

Extent of

i

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

control

(e}

[

"

Pledged Unpledged

(f) ()

9
0

-
i

7
7
74
78
76
77
]
9
80
&1
82
83
84
&S
&6
87

89

91
R
93

958

97
98

i00
101
102
103

105

%|$

T

Total

A
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217. INVESTMENTS IN AFFILIATED COMPANIES--Concluded

INVESTMENTS / 1 CLGE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN BOWNM DIVIDENDS OR INTEREST

BOGK VALUE OF AMOUN " HELD AT CLOSE OF YEAR DURING YEAR DURING YEAR
Book value of

In sinking, 1 | i i
. insurance, and Total book value investments made Book value Selling price Rate | Amountcredited to | Line
other funds during year income No.

(h) (i) ) (k) ) (m) {n)

$ $ $ $ $ %| $
|
52
53

4827

58
59

61

AR S S

67

69
0
71
n
73
74
15
76

80
81
82
83
84
85

87

89

92
92

: s

§ 95

9

101
102
103

it {108

-
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218. OTHER INVESTMENTS

s

Give particulars of investments in stocks, bonds, other secured obligatrons, unsecured | 3. Entries in this schedule should be made in accordance with the definitions and general in-
notes, and invesiment advances of all corporations other than affiliated companies, included in structions given on page 21, classifying the investments by means of letters, figures, and symbols
accounts Nos. 715, "'Sinking funds'', 716, ""Capital and other reserve funds'*; 722, "Other invesi- i columas (a), (b), and (c). lnvestments in U.S. Treasury bills and notes may be reported as one
ments''; and 717, “'Insurance and uther funds.” Investments included in account Nos. 715, 716, item
and 717 held by trustees in hieu of cash deposits required urder the governing instrument are (o be 4, Indicale by mesns of an arbitrary mark in column (d) the obfigation in support of which any
excluded {rom 1his schedule security is pledged, mortgaged. or otk erwise encumbered, giving names and other important par-

2 Enter the name of a veporting lessor company in the body of the schedule and give. thereun- | ticulars of such obligations in footnotes
der, particulars of its other investments before listing those of a second Jessos These names f S. G» votals for each class and for each subclass: and a grand total for each sccount
should be listed in the order in which they appear on the halance shect

] INVESTMENTS AT CLOSE OF YEAR
BGOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
l.ine Ac- |Class .Kind of Name of issuing company ar gavernment and description of security held, also j i
No |count No. | industry Ren reference. if any Pledged Unpledged
No
(a) | (b) (e) (d). : ile) ()
$ $

| NONE :

2 & A

3 e H —

4 LA

S A

6 i AL GENE

7 g

8 S "
9 A i

10 i SRR AR sl el sl il IRt i iy

" Pl ui e i AT il il L s ]
e ]:, B S B B e e —_— } WSS b A kA
{4 A ORI B il + Sl S
Pl Bl MR e e S e R

15 e e i ks

16 | e A L -

) A e S sl s lis EAR Bl e RSB D SRR NG Al e PN DR SRR AR R T
18 i S BRI R i I U T e e A Al
T sl i el U
20 l i) TG A IR 4 i il

N 2 : S e f ol il il _i e
2t i Bl S e R A R N e W R TR R
2 T R |
24 | il . e
o HiE] SR N IS s L Wl
|
VRS DR ; el T, i e
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218. OTHER INVESTMENTS ~-Concluded

6. Entries in column (d) should show date of maturity of bonds and other evidences of indebt 8. Particulars of investments made, disposed of , or written down during the yesr should be gv
edngss, In case obligations of the same designation mature serially, the date in column (4) may be en in columns (i) to (k), inclusive. If the cost of any investment made during the year differs (rom
the book value reported in column (i), explain the matter in 8 footnote. By ""cost™ is meant the
reported as “serially 19uee. 10 19,0, "' In mak ng entries i this column, ubbreviations in com consideration given minus accrued interest or dividends included therein. If the consideration
mon use in standard fi I publ ; gven of received for such investments was other than cash, describe the ansaction in s foot
ard financial publications may be used where necessary on account of limited note. identify all entries in column (J) which represent a reduction in the hook value of securities

by symbol and give full explanation in b footnote in each case

¢
7. U any sdvances are pledged, give particulars in o fuotnote

INVESTMENTS AT CLOS¥. OF YEAR } INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
BOOK VALUY. OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR DURING YEAR

Book value of
In sinking, invesiments made Line

nsurance, and Total book valus during yeer Book value Selling price Rate Amount credited to No
other funds income

& th) () 0 (k) 0 (m

- - T e S

=

!
&

~

-~

=

i
|

i
w

i 16

— 25

oo s o o b S s e——— bt s s o v e oS e S e S
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e e

| 221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
i NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES
|
| particulars of investmenis represe b secuninies and sdvances (including securities is pon 1o the Commission under the pravisions of Part i of the Interstaie Commerce Act, without
soed of 2ssumed by the respondent), and ol other intang property, indirectly owned or con regard (o any question of whether the company issuing the securities, or the obligor, is controlled
~~Hed by the lessor compunies included in this report through any subsidiary which docs not re by the subsidiary
! - Y ] Y - - I — —— —— — —— e S —————— P
{ { |
i | Name of conreporting carrier of noncarner subsidia H
! ‘\ that owns the securines, advances, or other intanpble | Name of issuing rnmmng and securnity ov other intangible
| 1 R | Name of Ie sor company propeny thing in which mvesiment s made
1 ® (a) { ) d)
* — — R e e —— —_—t e e P —— -
| ! )
! ! 1
| | NONE ‘
4 4 A - ¥ WERFRISESESIR WA
| |
i ! { } : A i ——— e ai———
! + — — —-
:, 4 : } " % ARSI s
; | | i el
|
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1 b | ! , ek . VEE il
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I t t : - -
]
[ 14 ‘ | : ¢
{
!
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]
|
| it } { -
1 l 1
i) | x ¢
I 1
g $ o
| 10
i t
]
| 2% {
14 4 4 i -t %
1 !
| | ! i 4 -
| [
. { { -
"1 | !
| B t + +
] | !
24 } | v -
o L | ¥
$ 1
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| |
y
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH

NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

This schedule should include all securities, open account advan.es, and other intangible proper-
ty owned or controlled through nonreporting carrier and noncarrier subsidiaries, as well as those

t

Investmentsin U.S. Treasury

of other organizations of individuals whose actions respondent is able to determine.

may be bined in a single item.

Tota! book value of
investments at
close of the year
(¢)

Book value of
investments made
during the year
ih

DISPOSED OF OR WRITTEN
DOWN DURING YEAR

Book value

®

Selling price
(h)

Remarks
(i)

e

00 2N AW RN -
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251, CAPITAL STOCK

Give particulurs of the various isucs of capital stock which were in exisience ol the close of the

'y
y¢Show separate returns for each dessor company included in this report, classifying the stocks as
follows
Common
Preferred
Debenture.
Reczipts outstanding
State. in a footnote, the class of stock covered hL the receipts
In cose any “Preferred” of “'Debenture’ stock is outstanding, the rate of dividend require-
ments should be shown in column (b}, and it should be stated whether the dividends are cumula-

tive of noncumulative. If the designation of any class o siock shown in column (b) is not suffi-
ciently deseriptive to indicate clearly its dividend rights and equity in the assets of the respondent,
a complete statement of the facts should be given,

In stating the date of an authcrization, the date of the latest assent or ratification necessary to
its validity should be showr , .g., in case an suthorization is required to be ratified by siockhold-
ers after action by the * oard of directors, but is not required to be approved b‘:ny State or other
governmental board or officer, give the daie of approval by stockholders; if the ssent of u State
tailroad commissior or other public board or officer is necessary, give the date of such assent, or
it wabsequent to such assent notice has to be filed with a secretary of state or other public officer
and a tax or other fee has to be paid os 8 condition precedent Lo U ulidit} of the issue, give the
date of such payment. In case some condition pr has to be plied with after the approv-

1

I

WITH PAR VALUE

l

i Date issue
! Par value | was author-
) Name of lessor company lass of stock per share 1zed

Par value of amount
suthorized
(e) (1] %) (h) (i)

Total par value nominally ssued and
nominally outstending st close of year
Tonal par value out-

standing at close

In sinking or other
of year

Intreasury funds

Pedged a3 collateral

i (a) (h) < (d)
{ § $ 5

IThe St. Lawt Common 100 | 1896

1,615,000

$ $
1,615,00

r ..'
irence & Adit

irondack Rai.

way_ Company

nba i i sl
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251. CAPITAL STOCK-—~Concluded

tification of the stockhoiders has been obtained, state, m « footnote, the particulars of | proper officer for uk and delmry orm d o otherwise placed in some special fund of the
l nt's com| mslhmthenmth luhwldhemlodﬂmucﬁonh They mFMwheﬁwldwlm fide purchaser for a
makes it ynlawful for a carrier to issue of assume any securities, | valuable comuﬁulion and such p.m:m_w : mem free lmm eomrol by the mpondcm All
und until, and M only 1o the extent that, the Commission by order suthorizes such issue | securities actuall issued and not q or the resp idered to be sctual-
mption. ly oummdmg mnm ed by or for the under such ci as require them
h columns (f) and () should include stock inally issued, inall di alive, and not cu\ce[ed or retired, they are considered to be nominally
and tﬂudly outstanding. For (hu:rrpms of this report, upml stock and other securities are aummdm.
red 1o be nominally issued when certificates are signed and sealed and placed with the

Without Par Value

Number of shares | Number of shares nominally issued and i o iid.

Total par value actually Date issue was | Number of shares au- [outstanding at close of|  2ominally outstanding at close of year | eration received for
outstand of stock i i stocks actually out-
ing Qlass of s authorized thorized year Predged i collar.] In sinking or oth- “.Mi"'y
In treasury eral er funds
'L &) [ (m) tn) te) p) () 1)

1,615,000

e AW N -
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253, CAPITAL STOCK CHANGES DURING TIIE YEAR

Cave full particulars of stocks actually or nominally 1ssued (either original issues or reissues) they appear on the balance sheet. In column (c) state whether issued for construction of new
and of stocks reacquired or canceled during the year Enter the name of a reporting lessor compa- properties, for additions and betterments, for purchase of railway or other property, for conver-
nx 1n the body of the schedule and give, thereunder, particulars of ifs capital stock changes durin sion, for acquisition of securities, for reorganization. or for other corporate purposes. Alsc give |
the year before listing those of a second lessor These names should be listed in the order in whic! the number and date of the authorization by the public authority under whose control such issue .

STOCKS ISSUED DURING YEAR

Net proceeds

Line ‘
Class of stock : i received
No Date of issue Purpose of the issue and authority Par value* for issue (cash or its

equivalent)

(a) (b) (c) (d) ()

 FEH Pkt e A NS oA St U S ARERA W Ve (i osih AP ERENIE

16 i

17

A T RS ey e

39 | Total

“For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

-~
=

outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4 i
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35

exchange, and ot

1 commercisl papeuu;»bk at
shaw returns in columns (a). (b, (¢), and (d) only

253. CAPITAL STOCK CHANGES DURING T!1E YEAR—Concluded

was made ., naming such suthority. In column (¢) include as cosh all money, checks. drafts, talis ot

"’., ¢ on demand. For nominally issued stock.,
. For each class of par stock actua'ly issued the
sum of the entries in columns (€. (). and (hl. plus discounts or less premiums in column (g).

in columns (a), {i), and (})

should equal the entry in column (d)
Particulars concerning the reacquirement of stock that vas actually outstanding should be given

STOCKS ISSUED DURING YEAR-~Continued STOCKS REACQUIRED
Cash value of other | Net total discounts DURING YEAR
propertyacquired or|  (in black) or AMOUNT REACQUIRED Line
services received | premiums (in red). | Expense of issuing Remarks No.
as consideration | Excludes entries capital stock Par value® Purchase price
for issue in column (h)
() (g) (h) (i) (j) (k)

$ $ $ $
I
2
3
4
s
6
7
8
9
10
3
12
13

*For nonpar stock, show the number of shares.

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.

Railroad Lessor Annual Report R-4
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, 'Funded debt unmatured,’ 768, 'Debt in default,"* 767, **Receivers’
and Trustees’ securities,”" 766, "'Equipment obligations,”' and 764 **Equipment obligations and other debt due within | year," at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a secand lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securitics of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest.
(b) With contingent interest.
(2) Collateral trust bonds:
(a) With fixed interest.
(b) With contingent interest.
(3) Unsecured bonds (Debentures):
(a) With fixed interest.
(b) With contingent interest.
(4) Equipment obligations (Corporatien):
(a) Equipment securities
(b) Conditional or deferred payment contracts.
(5) Miscellaneous obligations.
{6) Receivers' and trustees’ securities:
(a) Equipment obligations
(b) Other than equipment obligations.
(7) Short-term notes in default.

Give totals for each group and subgroup of bonds or other obligations, Columns (f). (g), (h), (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered '*Yes'' or “*No."

If an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rafe of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), ). (k). and (I).

In column (n) enter the amount of bonds both nominaily and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations. each less than $50,000." and the total of such items shown in a footnote.

Na entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding. ;

For definitions of *‘nominally issued.”” “'nominally outstanding.’ *‘actually issued. ' and “‘actually outstanding.'* see Schedule 251.

Entries in columns (v)and (w)should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outsianding at the close of the year,

In column (y)enter the total in account No. 781, *‘Interest in default.'" at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule.

In column (2} state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for canversion, for acquisition of securities, for rearganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (2)
and (aa)only.

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (az). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, "'Other
curren! liabilities."”

b +

NOTES AND REMARKS
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261, FUNDED DEBT AND OTHER OBLIGATIONS

(L:mm:s: PROFPERTY
S ‘ ” NDE EAL OR PERSONAL
DOES ORLIGATION PROVIDE FOR~ 2
INTEREST PROVISIONS (Answer “Yes' or “No™) OR LEASEHOLD) SUB-
JECT TO LIEN OF THE
OBLIGATION? (AN-
Date of SWER “YES or NO"
maturity Rate per- Call prior to
cent per . h i
: Conver- maturity , ot Sinking Junior to
annum
{current Date due sion ¢ than for fund Firstlien! geet tien
bl sinking fund
ta) thy () (d) (¢) i @ th) () (j)
ik L LA

fane Nomina!
No Name of lessor company vad nume and character of obhipation diste of
sue

Funded Debt Unmatured
1 (A) First Mortgage Bonds 7/1/1886 7/1/1996\1 /1-7A1 No No_ | No {Yes! No
__Second Mortgage Honds  10/1/18P610/1/199614/1-10/1No No | No |[No | Yes

= . - AR B N

t

v

-~

s
|
|

=l

3

S

3

20
2
T e Y

hi}
M4
25
26
2
28
»
10
i
a3
13

1

15
16
7
8
19
40
41
42
43
44
4
46
47 ; i
48 ' ;
49

51
52

54 Grand Total
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

APPROXIMATE I
NUMBER ¢
MILES OF LINE
DIRECTLY
SUBJECT TO—

Junicr to

First lien | Bret lien

(k) ()

e

Total amount
nominally and
actually ssued

(m)

AMOUNYT NOMINALLY
ISSUED AND-.

Held in special fynds
oF 0 Lreasury or
pledged (Identify

pledged securities by

symbol P,

matured by

symbaol M)
n)

Canceled

‘o)

AMOUNT REACQUIRED
AND—

TOTAL AMOUNT ACTUALLY OUTSTANDING

Tedal amount
actually issued

ip)

Canceled through
sinking fund ot
otherwise canceled
({Identify canceled
through sinking
fund by
symbol *'s"")

(q)

Held in special funds
Of I reasury of
pledged (Identify

pledged securities by

symbol P,
matured by
symbol M)

{r)

Unmatured
(accounts 768,
66, and 767

(s)

Unmatured

(account 764)

)

Matured and no
provision made
for payment
(account 768)

()

800,000

800,000,

111,000

99,000

590,000

400,000

400,000

48,000

352,000

T]200,000]

;200,04

Q111,00

147,000

942,000

Line
No.

R = -~ B S L
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161, FUNDED DEBT AND OTHER OBLIGATIONS--Continued

No

Name of lessor company and name and character of obligation

Line |

(L.ist on same lines and in same orcler as on page 38)

(a)

AMOUNT OF INTEREST ACCRUED DURING YEAR

Amount of interest paid

Charged to income

{v)

Charged to investment
aceounts

(w)

during year

Total amount of
interest in default

(y)

-

T

20

OR R

e

Funded Debt Unmatured

1 (A) First Mortgape Bonds

29,500

29,500

Second Mortgage Bonds

21,120

21,120

Grand Total

90,620

50,620 |

H
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281, FUNDED DEBT AND OTHER OBLIGATIONS~Concluded

SECURITIES ISSUED DURING YEAR

SECURITIES REACQUIRED
DURING YEAR

Purpose of the issue and authority

{z)

Par value

(ea)

1

Net proceeds received |
for issue (cash or its
equivalent)

{bb)

Expense of issuing
securities

{ce)

AMOUNT REACQUIRED

Par value Purchase price

(dd) i (ee)

 SNER

Grand Total |

Line
No.

NG D0 I AR W e

e+
XA B W N - D

17
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261, FUNDED DEBT ANY) OTHER OBLIGATIONS—Concluded

B e m:a::;s‘sT : SAAER ARG TR T _11 ea—

SECURITIES REACQUIRED

SECURITIES ISSUED UURING YEAR

Net proceeds received ! Line
Purpose of the issue and authority l Par value | for issue (cash or its Expense of issuing | No,
| equivalent) securities Par vaive | Purchase price

(aa) il (bb) | (ce) § (dd) (ee)

il
S -
ikl ¢
‘ e i j
{ !
o ] | ’ L -
% | 3 | [ it ¥
| [ [ |
- | % } ‘l : i - 20
i ! | e W _‘ 21
i I s b et
-

;
o

| ! g . 26
i | )
; | | e i 1 |
. | ; } e o 2 R, 2
- 4 AR | 5 29
| i W
Bl g il s it K
{ J L AN 3
|
z e L n
y y 4 13 i
{ | 1 i
| | ki 0 35
i y
{ J | i i i e 36
! ] oy
1 ! ! S Sl 37
{ | | |
| . ,' ‘ | S L W 18
l i - i i % i 1 39
| | |
! + iy i } 40 ]
| | s
; i 1 ‘ 1 g ; & [' “A! I
‘ s | i £ HES | 42
) |
GRS . | | 4 i v 43
{ { ! | {
i { 1
L - 4 } e | a4
‘ { | 45
| s i t 4 - - 4
b - { Q\ o—— OINE SN - VESONPSININ ISR - i 46
1 4
Liiicsiah | W AL 48
} o ‘ 49
¥ N | i i { | 50
| : f- ’
t } | | | 52
} i i AR ; } ! )
{ Grand Total | 54|
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266, INTEREST ON INCOME BONDS

E. Gowe particulars concerning interest payable. accrued. paid, and accumulated aad unpaid on columes (@), (v), and (d), respectively. in schedule 261, for each security of the kind indicated
the seounities having contingent interest provisions classified us (1) Murtgage Bonds. (2) Collateral List the nimes of such securities in the same order as in schedule 261
Trust Bonds, and () Unsecured Bonds (Debentures), in schedule 261, Funded Deht and Other 3 In column (d) show the amouni of interest payable for the year at the nominal rate. if earned.
Obligstwas ' l on all of the bonds outstanding at the close of the year plus those retired during the year

2 In columns (3). (h). and (c) state the name. amount. and naminal rste of interest shown in

‘é AMOUNT OF INTEREST
{ . Amount actually pay-
Amount actually out- Nominal rate able under co:u':\-y
i Tame of issue standing (from of interest Maximum amount gent interest provi-
Line (from schedule 261) schedule 261) (from schedule payable, if earned sions. charged to
No 261 income for the year
(a) (h) (c) (d) (e)
$ b
it NONE
2
i AR
{
4
5
6
A SR
8 | i ekl
B
9 1 -
0 | Rl SIS
1 e i s JamG
12 | i
& e
) TR ._T
4 GRS R
Tl R
17 MRS
1 i S AR i
19 L .
20 ‘r‘

#¢ counts should be stated separatety

268. AMOUNTS PAYARLE TO AFFILIATED COMPANIES

Cave full particulirs of amounts included in balance sheet uccount No. 769, “ Amounts payahle to sMiliaied companies,” by each lessor company included in this repori Notes and open

l.ine
No

(@)

Mame of dehter company

Mame of creditar company

(b)

|
?

NONE.

G
i

& D——

S - Y el

=

—

16 e

JRS——

-JL_.

o
= ¢

f

i

L]

i

NN
-

g
=
=
i

!

i

|

i
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266, INTEREST ON INCOME BONDS—Con¢luded

4. In column (¢} show the amount of inteiest charged to the income account for the year applicable 10 past accrualy
S, In columa (f) show the difference between columns (d) and (¢) 7. In column{l.) show the sum of unearned interest accumulated under the r.ovisions of the
6. Incolumns th. (i), and (7! show the amouats of interest actually paid duning the year, segre- security plus earned interest unpaid at the close of the year

gated in columns (h)and (1) oetween payments applicable to the current year's accruals, and those

AMOUNT OF INTEREST~Continued

; ST Period for, o al ac 4
DIFFERENCE BEYWEEN MAXIMUM PAYABLE IF FARNED TOTAL PAID WITHIN YEAR ! Total accumulated un

AND AMOUNT ACTUALLY PAYABLE percentage of, | earned interest plus
for which earned interest unpaid

cumulative, he clos i
Current year All years 1o date On account of current year| O account of prior years Py at the close of the year

fy () (h) (k) 1)

L 2% 9O A A W e

268, AMOUNTS PAVABLE TO AFFILIATED COMPANIES —Concluded

Entries in columns (gl (h). and 0) should inclode interest sccruals and interest pauyments on debi retired duning the year, even though no portion of the debt remained ourstunding ut the close

of the year

S A IO PR ERS S

BALANCE L g Rute of XTF C D DURING YEAR
I e SRR L e T Charged 1o construction ot Interest paid during
Notes Open accounts Total Chaurged to income other investment account year

Vol y . ARSI e ® ki i L il

i
|

S ein DSOS SO Ranek SEes o &
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48 Lessor Initials S€« L & A year19 76

286. DEPRECTATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Give a dlassified statement. for each levsor company induded in this report, of the credits 10 thd | and the charges (o the reserve accounts during the year because of property retired, #lso the kal-
reserve accounts for depreciation of road and miscelluneous physical property Quring the year. | unces in the accounts at the beginning and at the Jose of the year
'"”j Item
AN | (a) (b) (c) (d) (¢)
Credits $ $ $ $
i ‘ Balances at ( Accrued depreciation-Road _ 864,622
| beginning of { Accrued depreciation-
2 'f year Misceltaneous physical properiy .. s s
Road property (specify):
3
¢ | 3-Grading : 5,144
3 ‘ - » l'[ﬁStlEﬁ & Culyert Vi e
6 | 8=Tiles i 1,284
;| 9=Rails 10,926
§  10-Other Track Material 2,948
9+ 11-Ballast 5,328
0 . 12-Track Laying & Surfacing 1,164
it | ld=rFences, Snowsheds & Signs 1,140
12 | lh=Station & Office Bldg. _ LTV
13 | 25=TOFC/COFC Termimals 676
14 | 21=Signals & Interlaockers 156
15  38-Roadway Small Tools 32
16 | 39=Public Improv.-Cons.(Repro) . 2,104
17 AR LR TiR IS
1K T IR
i e ST
20
Miscellaneous physical property (specify):
2
2 -
211 L i
24
% TOTAL CREDITS 49,546
Debits
Road property (specify):
0 HCSl I e R)
27
28 it
29 eI
30 o SR R Sl
1 el
12 i
R
14 il i
35 R IV
36
37 e
8 . i
39 i
40
41 e
42
43
Miscellaneous physical property (specify):
op it TR + i
48 |
4 |
47 | St
48 | - —
49 | TOTAL DEBITS Vit 2
50 i Balinces at Accrued depreciation-Road 2 0140168
St | cose of year Accrued depreciation-
Miscellaneous physical property
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49

286. DEPRECIATION RESERVE—~ROAD AND MISCELLANEOUS PHYSICAL PROPERTV;-Conduded

Enter the names of the lswsor companies in the column headings. All debits o credits 1 the reserve respecting amortization, if 8 general amortization program has been authorized, should te

0 ()

(h)

(i)

)

(k)

Line
No.

21
2
23
24
25

26
21
28

~
“

30
3
R
33
34
35
36
37
38
39
40
41
42
43

45
46
A7
48
49

51
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350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the *'Other than U. 8. Govern-

ment taxes' and U8 Government taxes'' agcrued and charged
to account No. 532, “"Railway tax accruals,'’ during the year

2. Enter in the column headings the names of the lessor compa-
nies which accrued the taxes

3. In section A show for each State the taxes accrued which
were levied by the State Governments (or Gove: nmenis other than

the United States).

4. In section B give an analysis by kind of U, § Government

taxes

5. Substantial adjustinents inciuded in the amounts reported

should be explained in a footnote

A, Other Than U. 8§, Governmeni Taxes

{inter names of States)

Yo m b 5 s
i |
i Name of State ind Kind of 1y !
Lane |
No. | l
‘ bt .y v——
l / Ampunt Amuouny Amount Amount Amount
IR i il RS . N, DA
| 3 $ $ $

v ion o s ettt o s

e s

ML

R IR

T N S

Fo A ik

oot ems et e A . S450 4 P i

U SN DRSNS OUPRESOo —

T__,_ PSRN S O SR QU IS I LA U ML DL DS esentd SN

NI ST HEUIVU DU PGSV ULIOV SUSHIUERNET WP

RS IR e A S S
i Total—Other than U. S. Government taxes| N.,?ne )
B. U.S. Government Taxes ’

income ta.es

e e

] Old-age retirement

B\ nemployment insurance

All other United States taxes _

Total—U. & Government taxes .| None

GRAND TOTAL—Railway Tax Accruals (account 532) i N one

it
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350, RAILWAY TAX ACCRUALS-Continued
G ki A'(‘M.“z;malysis of Ee__dfml Income Taxes St
1. In column (a) are listed the particolars which most often cause a | 4. Indicate in column (d) any adjustments, as appropriat:, including
differential between taxabie income and pretax accounting income. Other | adjustments 1o eliminate or reinstate deferred tax effects (credits or deb-
pai ticulars which cause such a differential should be listed under the cap- | its) due to applying or recognizing a lass carry-forward or a loss carry-
tion *'Other’", including Stite and other taxes deferred if computed sepa- | back.
rately. Minor items each leis than $100,000 rnay be combined in  single 5. The 1otal of line 10 in columas (¢) and (&) should agree with the total
entry under “‘Oiher', of the contra charges (credits) to account 533, Provision for delerred tax-
2 indicate i column (b) the beginning of the year total of accounts | es,and account 5§91, Provision for deferred taxes - extraordinary and
714, 744, 762 and 786 applicable to each particular item in column (a) prior period items, for the current year. \
3. Indicate in column (¢) the net change in accounts 714, 744, 762 and 6. Indicate in column (e) the cumulative total of columns (b), (¢}, and :
786 for the net tax effect of timing differences originating and reversingin | (d). The total of coluinn () must agree with the total of accounts 714, 744,
the current accounting period. 762 and 786. \
)
| = e R T T e e A T STt e s emeeoemen o e
Name of Lessor L
AR " Nei Credits
Line B‘“"‘é""‘g of Year T (Charges) for Cur- Adiusterents End ofaZ::r Bal-
H1H ¢ , -
No. Pacticulars i pil] - rent Year L
o ok, LN R g r ML TR T e ) (e
{ | Accelerated depreciation. Sec. 167 LR C.. Guideline lives
‘,,‘ plrsusnbtoRev ot 62621 &b il e ;e i < e
“‘.“ 2 | Accelerated amortization of facilities Sec. 168 LR.C. s
\ 3 | Accelerated amortization of rolling Stock, Sec. 1R4 L.R.C, it RN R el
4 4 | Amortization of rights of way, Sec, BSIR.C. 4 G {
0 & 1Other(Specity) L KSR e RS oR 40 R e A (e AR A T {
(3 6 SR L PR L RSB DRI AP RO R el e S SO Jo o 2, Bt L RSV A S TG ARG s SO W £ e !
/ e o L Il BSRG Ge ) ol
| S ORI A AR A Sl ) e TR A DR ke AT R | A & __; DL AR S B0
{ G Ve e X ORI o s e B LR ___-,‘ ARSI J —m
“ 10 | i TOTALS e ,»;”::*;:::-:_‘:;::_:::; —*_,.;:::.:1‘—"—': s e —-—:_::EQE&;;—:—
ke oSt e e e R ; | I
i
Name of Lessor i T L R
e e G e T NeiTredits F_d g e
Line Hcgmn'm‘g (1( Year (('hargc.s) for Cur- Adfustments ‘nlla‘l);nc?' '|
No Particulars g Balance o L o Year
R R (a) (h) (c) (d) (e) !
AR s B e A aisp R R
|
I | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives | | |
pursuanttoRev. Proc. 62-2} b e L R L D
2 | Accelerated amortization of facilities Sec. 168I.RC. L .. __A,,__,_,_,__,,__.“_I, e
3 | Accelerated amortization of rolling Stock, Sec. 184IRC. {4 s i
41 Amoctization of rights of way, Sec. I8S ERCL L ol L _._~_.__.-,,,.,___.‘,,ﬁ_..-,._“_A..<...V.i_ i
5 | Other (Specity) e S R R R TR T AN I
7 Gl R N e b HEBAS e s A Al i
7 P! it IERSE
8 i st i e RO Rl SR AR
9 | Investment tax credit _______ froi g AAS B URdis dli
10 VLY L e i b | NONE
& |
|
!
|
{
: |
LS i .S'
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350. RAILWAY TAX ACCRUALS-Continued

S S ENAAEE BoRs RSP AR PTG
Name of Lessor T

sob s o e B R el oy e
1 Net Credity o

! Beginning of Year (Charges) for Cur- Adjustments End of Year " al-
Particulars Balance rent Year ance

() ‘ (b) () () ! (¢) Vil "
el i |

Accelerated depreciaiion, Sec. 167 LR .C.: Guideline lives
pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Suc. 168 L.R.C.

Line
No

Accelerated amortization of rolling Stocks, Sec. 184 L.R.C.

Amortization of nghts of way, Sec, 185 1.R C.
Other (Specify) —— . . IR SRl s : i

?
i
|
t
|
|
|
{
|
L

o D ]

|
i
|
'

b —BI - RN - T T S S

Investment tax credit & AT {
TOTALS

-
Lc

ot

e Nei Credits T_ T R BT S )
”‘8'"[;""‘8 of Year (Charges) for Cur- Adjusiments End of Year Bal-

| Particulars pranes LIOREYSAE . b i i
il (8) (b) () (d) (e)
‘ ke

I | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc 62-21 i

| Accelernted amortization of facilities Sec. 168 | R.C. |

Accelerated amortization of rolling Stock, Sec. 184 I.R.C.

! Amortization of rights of way, Sec. 185 1.R.C. . § IR AN N o MO Sn R
i Other (Specify) — sk | A DAL SRl

{ e —
|
st G WL SR CARTERE A sy ikt G e —
L % LI S ESUATEMIS 1§ EAERARIR NS E NG
| |
; _ - - o g piaTisi Ll B
| Investmenttaxecredit ___ iy R L e R _# e A s
) 10 E TOTALS R ST Ry AR
{ s Sl o e —
W g R PR A R R A Ol
Nume_“f - razns: 2 T e S, S S e S d
e 1o G e o 3 [EABNR ™ Y1 Y AR RSN et R e A e

Line | Begtinning of Year (Charges) for Cur- Adjustments | End of Year Bal-

Particulars Bulance rent Year ! ] W

No sz S R g
L BA R A SR (b) ©
I | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
| pursuant to Rev, Proc 62-21 ! i i Gl R e o

Accelerated amortization of facilities Sec. 165 LLR.C. R LGk

Accelerated amortization of rolling Stock, Sec. i84 I.R.C. s

Y SRR SORCC RIS
Amortization of rights of way, Sec. 185 LR.C. . e r--“'*—“*-M-'-M:"* e

Other (Spzcify) i PR ARG
e ]

| el i ; i sl

|
i
SRR, SO et g

1

! USSR IS S,

{

b = RS B - T N T S

| Investment tax © edit ____ S L e
0 | rOTALS G o e DR e
] AT b 1 | BB M b
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to roads and equipment |
leased from others during the yzar, the rent for which is includible in ac-
cournt No. 542, “‘Rent for leased roads and equipment.'’

2. Rents payable which are not classifi-ble under one of the three
heads provided should be explained in a footnote

3. Taxes paid or payadle by the respondent as & part of the stipulated
rent should be inciuded in column (f) and specifically stated under *‘Re-

marks,"

4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

L Total rent accrued
h:se MName of leaseholder Name of lessor company during year
{a) (b) (c)
( ! :
Bt NONE g
2 |
3
4
h} A SIS
6 ks
7 4
8 i
SHE
9
L ]

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under |

which the above-named properties are held, showing particularly (1) the

name of lesses, (2) the name of lessor, (3) the date of the lease, (4) the

chain of title and dates of transfer connecting the original parties with the
NOTE.—Only changes during the year are required.

present parties in case ol assignment or subletting, (5) the basis on which
the amount of the annual 12at is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions goveriing 1ts deicimination. Also give reference to the Com-

Give a detailed analysis regardless of the amounts of all items included in accounts $70, "Estraordinary items"; and 590 "
on extraordinary items; 606, "Other credits to retained income' and 616, "Other debits to retained income.”

Federal income taxes

| ine
No

Name of lessor company

{a)

Account
No

(b)

ftem

(c)

Debits

«)

Credits

{¢)




R AT L. NP\ R ARATIT VB NS o B LY A2 UG s B

Lessor Initials St. L & A Year19 76

ered by the contract), and for specific equipment held under lease for 1
year or more, the property being owned by other companies, and held
under lease or other agreement by the terms of which exclusive use and
control for operating purposes are secured.

5. If the reporting companies held under lease, during all or any part of

383. RENTS FOR LEASED ROADS AMD EQUIPMENT—Concluded

the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the lease-
hold interes¢ will soon expire, give full particulars in the '*Remarks'' col-
umn.

r:;

CLASSIFICATION OF RENT

Guarantes - interest on Guuranteed dividends on
s stocks
() (e)

Remarks

(&)

NOHE

|

mission's authority for the lease, if any. If none, state the reasons there-
for.
Ia lieu of the abstracts here called for, copies of lease agreements may

gle entry, designaicd **Minor items, each less than $10,000."

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

be filed, Reference to copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold
contracts.

3%6. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,000 may be combired in a sin

Account

No

Name of lessor company

Credits

|
|
() ® |
|

3 NONE

32

33

34

35

36

37

38
39

40

4]

42

43

44

45
46

47

48

49

50

51

2
53

54

55

56

57
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Lessor Initials St. L & A Year 9 70

i. Give the average number of employees in the service of the fessur companies eluded o this
report and the total compensation paid to them General officets who served without compensa-
Hon OF were carrled on the pay rally of another company . and pensioners rendering no sETVICE, we
nut e be included

2 Averages called for in columns (hi. (c), and fd) shoutd be the aversge of 12 muddle-of-manth

561, EMPLOYEES AND COMPENSATION

counts
3. his schedude does mot include old-age retiresment, and unemployment Insurance taxrs, See
wcheduie 350 for vuch taxes,

AVERAGE NUMBER OF EMPLOYEES 3
; IN SERVICE TOTAL COMPENSATION DURING YEAR {0

Lin Name of lessor compan Executives,

h;,; i general officers, | Other em- Total em- Executives, general |
and stafl ployees ployees officers. and staft Other employees Total zompensation
assistanis assistants

fa) (b) atedn (d) (e) 44 (g)
$ $ $
\ NONE
2
3
PN
4
S
f
7 i
8
9
10
L
i L
12
13 e
14
h—-.-‘—il-ll—..- P e

562. COMPEN

Cave the name. pasihon. sabary . and other compenszion, such ay bonus. tommission, wft
reward, or fee. of each officer. director pensioner, o employec to wham the lessar companies
inchuded o this report pard $40.000 ar mare during the year as compensation for current or past
wersices aver and above necessary expenses incurred in discharge of their duties

¥ more convenient, this schedule may be filled oot for a gronp of rowds considered as one sy

SATION (F&)FHCERS. DIRECTORS, ETC.

em and shown aily in the report of the principal road of the sysiem with a reference thereto in
this teport
Any large *'Other compensation’’ should be explained

563. PAYME!

Give particulars concerning payments, feev, retaners. commissiony. gifts, contnibutions, as
\easments, honuses. pensions, subscriptions, allowances for expenses, of any form of payments
amounting in the aggregate 10 $10.000 ar mare during the year ta any corparation, institution, as-
soctation firm, partnership, commuttee. o any person (other than one of respondents’ employees
covered in schedule 362 1n this annua! report) for services or as a doaation

Payments for services which both as to their nature and amount may teasonahly be regarded as

Satary per annum Other compensation
IJI( ’ Nime of lessor company Mame of person Title ak “!‘/ilz:’r“ of : during the y\ca( Remarks
3 7 R (b} L (@) le) i
- $ $
| See Report [of Consolidated Rail Corpograticn. :
Jo T i :
L R
‘ D -
o 2
“-"'-- -~
3
6 |
i 7 | RSt
8 | gl 4
? | i
L IR T TR R g

EMPLOYEES

ordinarily connected with the routine aperation, maintenance, of construction of a railroad should
be excluded. but any special or unusual payments for services shiacld be reparted
I more convenient, this schedule may be filled out {or a group of roads considered as one sys
tem and shown only in the report of the principal road of the system with a reference thereto in
| 1his report.

Lite ! Name of lessar company Name of recipient Nature of service AS;’,‘,"T“‘:‘ Remarks
Na (a) g Ea h © (d) te)
$
' See Report lof Consolidated Rpil Corporation.
3
3
4
S =
6
7 }
1
il TaRioet ik S
1
9 1
10 ! L
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581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agresment, Arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof. Which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondent, making such statements in the following order:

Express companies.

Mail.

. Sleeping, paifor, and dining car companies.

. Freight or transportation companies or lines.

. Other railway companies.

. Steamboat or steamship companies.

. Telegraph companies.

. Telephore companies

9. Equipment purchased under conditional sales contracts.
10. Other contracts.

e

W~ o

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and oihier similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in irstallments and do not involve the i suance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of ¢ach class of equipimen covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importarice may be omitted. A contract of minor imporiance s defined as one involving receipis
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant,

In lieu of giving abstracis, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stoted in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does noi telieve the respondent of the duty placed upon common carriers by section 6
(3): Part |, of the Interstate Commerce Act, which reads as foilows:

""Every common carrier subject to this part shall also file with said Comiission copies of all contracts, agreements, or ar-
rangements with other commen carriers in relation 1o any traffic affected by the ~rovisions of this part to which it may be a party
Provided, however, that the Commission, by regulations, may provide for exceptions ‘~om the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its epinion, is not necessary in
the public interest.’

o m—— .-.,..-_..«-T-‘ﬂw B S

1 thru 10 inclusive ~ None

Railroad Lessor Annual Report R-4
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68 LessorInitials St. L & A year19 76

VERIFICATION

The foregaing report must be verified by the oath of the officer having contro! of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may be taken before any perdon authorized to ad-
minister an oath by the laws of the State in which the sarae is taken.

OATH

(To be made by the officer having control of the accounting of the respondents)

State of Fennsylvania (
County of Philadelphia . ( ss:
Wy P, Sprecher. \Ir: ke i Comptroller
(Tnsert here the name of the aMant) TAREH DI M SRV N1 Mg I8 (insert here the official title of the affiant)

of The St. Lawrence and Adirondack Railway Company

(Insert here the exact begal titles or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that n
he knows that such books have, during the period covered by the foregoing report, been kept in gond faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and beliel the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the saiu report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1 1970 16 and including . Dec ember 31 1916 .
) )
WA - |~ aad A A
lSngmuunl affiant)
Subscribed and sworn to hefore me.a __NOtary Pub lr,,‘i(: .in and for the State and
county above named, this 29th __ dayof April 1917
g E Use an !
My commission expires i B . 7 Ju 8
//’ g B impression seal

W gl e
_‘_’/ Porll 7 7Ll

l.\npn.mug«\( officer authorized 1o administer oaths)
) LD F. FEASTER

Philadelphia, Philadelphla Coe

on Expires JunR@udib@1essor Annual Report R-d
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VERIFICATION—Concluded
SUPPLEMENTAL OATTH
‘_ ) (By the president or other chief officer of the respondents)
State of __Pennsylvania
8!
County of Philadelphia
Sl Ma ddo: 4 Makes oath and says that he is President |
(insert here the name of the afant) (fnsert here the ofcial tith: of the sfant)

of _The St. Lawrence and Adirondack Railway Company
(Insert here the exact begal tithes o7 names of the respondents)

that he has carefully examined the foregoing report; that he belicves that all statements of fact contained in the said report are true, and that the
said report ix a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including
January 1 'lg_z_a_'mnd incloding December 31 19, 76 L
77 ’z uJLWL/ 7%“1 gl
’/ (Signature of afant)
Subscribed and sworn to before me, a Nota ry Public , in and for the State and
i 91 . J
county above named, this 22th day of April 19 77
‘ ¢ i Use an
My commissicn expires L L. aaa mpression seal
’(// //; / 7 /(/ /A /
[j/ o« 7(/’(4 e /‘ W e P
(Sbutmdolmwnm@l)
DONALD F FEASTER
Railroad Lessor Annual Report R-4 - Notary Public, Philadelphia, Philadelphta Co.

s June 2, 1979




70 MEMORANDA (For use of Commlssion only) Lessor Initials St , [, & A  Year 19 76
e e
CORRESPONDENCE
ANSWER
DATE OF LETTER FEL -
OFFICER ADDRESSED OR TELEGRAM SUBJECT et DATE OF. :
LETTER File number of letter
or telegram
Name Title Month {Day| Year Page Month |Day| Year
el
CORRECTIONS
DATE OF AUTHORITY CLERK MAKING
CORRECTION P LETTER OR TELEGRAM O¥--OFFICER SENDING LETTER OR TELEGRAM SAIRRBETON
COMMISSION
Month | Day Year Month Day Year Name Title FILE NO. Name
.l
'

@ U.5, GOVERNMENT PRINTING OFFICE: 1977-224-326
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