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NOTICE 

11 
-'D 

11 fi>" annual repiirl st.tui vi he tillcti mil m u IIIIICI!-.' .iiH' 
.! lo lhi' In'trc'iite I umitfcrce rtunmissioii, liiucii 

l i i A l i . tty March U n i ttic vetr fudow u>; 
,idc ..'.•lentiuii :•, spcviaMv dire.ted i f the 

•MM.-ir..). I'.ii ! of lhi.- Imciclitic C ummtrvC A . i 
1 Jhl- ror'uri^siiii' hereby autnuri/Ct! Ui rcijiii 

.arrieis. fcssuis. • • • (as del i icj in 
.iixi form iv, which sucl. .vpu-ts sh;il) 

. lesvuis, 
r V Upon Vi i 

.\.c'ss,i; V. ciassifyinj: sû  i . cm ici •. c. . 
,u\ (if these riirpc^i-' Sn. .mni i! i f ; 

Ct mil oi llic .lilails vif the 
I ' \t.. pteveiibed b\ the C . 

-hal! ciintain .ill t ie icqiiircd intur 
• n'hs cndir.f. un the 31sl il.iy ul Decern, . 

lh' I, iniiiiissnHi shaii specify a f.'i(ferei;l tlale. ana sh.; 
,1, I . 1 , , i i i l 'ill-,! v-iih tbe I"tmimission al its office t.i \N 

of Ihe vear for which cp 
• -tt . I f . (h. f I,....;)- : 

,.--.i\e in th.' makint! of, any false cntiy in an\ 
, : I l l ., :;cJ umier lhis secliun tu he tiled. ' * ui ' 

nfiiliv hic wilh ihc ("oir.missiun any false lepui' 
t • tii.tU he deemed giiill,. ui a niisdemc.nor t ntl shall h. 

, ..iinctiim in anv courl of ihc Unitet] Sialv-s of .ompcK'nl itirisdicli' 
t ine .1 ' n • ; ' ' . • , ' • - ' A • . . . i . " . . , , , ... f. 

i n . i i ' ' 

•\iiy c i i i i c i . •« ICS- ,..> .iH.vvi. .tj;n.l s:r.;'.".v> 
native ihereof. who si "uike and Iilc iin annual ui • 

It-;,.,it .vlth the ("ommissii>n wr,jiiii IIK mi e fi\cd by the Cumini sio 
ill make specific and full , .nie. and correcl anssvcr lu any vjiitstu ii v. 
hirty davs from the lime il is lawfullv leq iiied hy tht Commission 
I 1 shall f u r f j i l lu the United Slates ihe sum uf one hundred dulla! 

used 111 till-- scttitiu • llu Icii.i ..diiici iiicUis .1 . . . I I 
ihiecl lu this pari, and inckiiU-s a receiver or truslee of such 

• le.ins a person owning u railroad, a waici 
lild operated h\ a commtin carrier subject tu 

iiiisp.iii .Iiul HK ll.lies .. icccivcr or truslee uf such lessor 
(•'.ach r.vpondenl is furlher rei|uired tu vend to the Bun :tii " \ i . .HI -

immj'dialcis i.p<in preparaliun, l»ii iii|iii> nf its laitst 
sitK-khtilders, See schedule HW. p;»Ke 1-

iiijitiuns in this lorm should bc car-:full> uhscived, and . .. . ' i 
I lW be answcitif (ully and acciiralefy, whether •( has bcci 

iswcred in ; pre iuus annual report ur nol l-.xccpt in cases where th.ii 
• speciftcaliy authonzed. cancellations, arbitrary check m;irks. and the 

kc should mil he used either as partia! . r as entire answers to inquifits 
my inquiry, based on a preceding inciuiry in the present repuri form, is, 
cause of the answer rc-rdered to such preceding inquiry inapplic ihle to 

I.'ie p.Tson nporation in v,h.>se heh;i!f ih- report is mad.., such nota 
linn as It applicabl. schedule- (or linei 
numbCi- ' should h, lo. pivinp precise ref 
m-ncclu Ihe purtnin of Ihe rcfturl shomiit: ihc Licit tnhich niuke the iii-
qiiiri in:,ppUc:ihle Whei'- tht 
the fact, I ' should lv gp 
particular fmrtiun tif ai: 
and day sh.iuld bc slated as 

o. is. ii-v.l 111 siatiiie dates 

Iltc i'tticc Cli cnuir 
reeled ur aiilhori.'c 

ud none" iiuly and i.om;i!ctelv si.ites 
nswer lo any parlicular mtjuirv i any 
Vheri' il,Ill's ;.ri cilU-d fur, ihc nonth 

: t abbreviap'ins 

fia li ic/i.i.'i' .'uit I ', HI .ii: i-,ii I ic it ..tl •'. . . . I iijt't. t 't. I.tctl. 
Ul 'he reiurii. ol former vt^irs ,hi>iild nul bc nade to lake 

- I I -,- t , l l , 

be uecessaK ur UcsiraPlt to in 
•ii -.-t- in ,, opi.n ihc' should 

IS, lype 
I able pa ; 

mid bt shov.I. in Whole i . ' 
f ' l imui'n's r •i-ii'!oi( in 

heels atll lal ncl lhan a page of tlu" 
!<•') .ii'ilch.-il. rire''cr:i>h t,f the innci | 

111 r;irenihesis. Items of a 
• .!.» ,y mbol;" ' • . •" 

aghtlUt the 

d ,u accord w.lh Umlin^is lu 
, (iijnl ipcliu'fd IP siip.s.ininji 

l.a. h resptiRU -1)1 shuuld (i.,ikc its annual repuri lo this ( ommission 
iriplicate. r.-laiii nj; oiiC copv in 'Is it),.--- I r ' n.ft-r. ru t- in c .>f cturt: 
"idence »ilh legard in such icpu' • on 

---<• "iinit's uf Ihe f-i'n- irc srnn'i 

ifnrnisskiii divided mlu classes An opernling conipany is 
ill I liiccrs dir'.-c! Ihe business ol transpurl.iiion and whus.- books 

;'fain operating as * ell as linancial iccounis; and a /evv.ii ctimp.iny. the 
ipeily of whith 'vmg leased iti an.J operaled bt anolher company, is 
c lhat maintains a separate iegal evislence and keeps tinancial bul nol 

• '• I " - - I - t , - •.-:• - I . ' • ,1 I , " 11 , V i ' i i i l a l 

ipcijUng t .Iiiipanies iiiiciuuiiig s,*ilchmg and leiininaii aic l-rtiadly 
.sified, wilh respeci lu l^itir tineralirv; revt-inies accordinc lu the ful 

• in"! generai definition 

( hi I 

; l a s i l i c t i l i i p a l i K s ale ittusc l l a W l j ; , ' l im ia i upc 1 a l m g IC v c l ine - nck iw 

'i.O Xl.tKi'), (For this class. Annual Repor! fn rm R-2 is provided I 

Irt applyinit this elassitication tu anv switching or terminal company 
uh.ich is operated as a joinl facility uf uw ning or lenant railw ays, the sum 
' ihe annual rcilway open iing revenues, the joint facility rcnl intume, 
:,'! (Ill r.'tiirii' III join! f I iliu credi' actniints in upt-raiini.' expenses, 

1.1 . . . c : . 'III. ... ii:.. vl v.cai i'. iiKlicalt;s stnnc t'tlic iiicuiiii^. the 
i: terms whci' Used in this furm have the meanings below .iated 

( iimmissiun means ihc liitcrtCtIt: Ciimmercc ('timmit\ioii Respundent 
means c.ich pers. n or corporaiiun m whose hehalf ihc reptirt is m.idc 
Tlie .sear means the yen' ended fVccmtn'r '.' for t*hkh (he repon i. 
ttf.iilf Tht elose of lh-.- veae means (he c'lose of business or Oecember '/ 

' . .ir fur Mhich iV repo. I is int'dc. .it. m ihc case the report is made 
Mtter period tna.. one sea; it means ihe close of Ihe period cot-

^icti tty the repoti Tttt hvxinninK of Iht star mv ins the heginning of busi
ness on Janiiaii / uf ihc year for wfiit/i ihe reporr is made; or, in case the 
report is made fur a shortei period :han nne year, it means fhe f>ei;innin>; 
Itf ihe pcnud coeered by the repml The prtetding ytar means ihe year 
i.'iiifed /Jecembti ol Ihc year nev! precedinj; ihe y r for which ihe 
repori is made The I nilnrm Sysltni uf ^ccminls lor Ra i.'nart < iimpanws 
means the system of at • - • t . ' - -
kcgiilolions. as iiincndct' 

! ' ,K ! I I ! I M l l M I I I I I INSIDI ( l l I ! M 

liisi, iHIitlll- . t carding th. uv <il this rt pnrl Inrm'" nn page I 
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SPECIAL NOTICE 

The allcation llw rctpoiMlfiil Is direcled below lo ceruiii partiCHinrs. If nny, in wfcfch Ihls repori 
furm differ. iVoai ( IK correspondia( form for Ibe ptecHilag yew. It should be underslood ihai menlion 
Is not m»<Se of necessary sabflilvlions of dalet or. ia general, sach olhicr things as simple modificalions 
Iniended lo mahe reqaireateals clearer, olber minor adjnslmenls, and lypograpical correclions. 

Pages • Ihra 13: Schedule 200 Genera! Balance Sheet 

Provision has been madt for reporling < 11 nu rkeiable equiiy securities. (2) recla!,sifit<ilion of long-term debi tli.sc..ciii and piemiuri, am! 

( i ) capitalized lease obligati.jns. 
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Railroad Initials; S t . L d A Year 197 7 

This annual repoit is arranged in columnai I'oim su ihal ii mav include 
etuns for a single lessor company, or (or sevemi lesstir companies 

whose properties are leased to the same operating railway, providtd that 
the nooks of acc-ount are utider the general supervision of the same ac
counling officer 

Separaie relurns are requ- .d lo be shown for each lessor, the name of 
Ihe rtporling company lo be entered in the box heading or m the column 
on ihe left of the several schedules, as may bt applicable 

f -he repori is made for j sirigle company, the exact corporate name 
should appear on the cover, title page page 2, and in the oaih and supple 
mental oath. 

INSTHliCnONS REGARDING THI- I S»; ( » THIS RKPORT FORM 

A report made fur a numbei of lessoi cumpanies may -htiw an appru 

priaie designation, vcch Les«)rj uf the 
. Railroad Company " on the cover and title 

page, but the oath and supplemental oath must be completed fur etich 

corporalion. excepi as provided therein 
Reports filed iindei the designation "Lessors of the 

Railroad Company " should cum nn 

hereuntler the names of Ihe lessor companies lhat are included in ihi^ 

rtpr I , 4-H) the nsmes of those that file separately. 

\ a i n e t o l l e t . . . . t i r i .„e .n. lutlrd i r l h n i r i w n 
. .„ , . . . r .nvec tltat t ie K r » f » l c ictsi l ls 

• 

— — 1 — . 1 — — . — . — ' 

108, STOCKW )i ITERS REPORTS 

1. The respondeni is required to H-r.d loihe Bureau of Accoums. immedii.iely upon preparaliun. twu copies of lis lalesi annual .eport it. Mu-nhulders 

( heck apprupriiile box: 

D I w icopici are attached IU Ihis report. 

(~1 Twu Ctipies will be submitted 
I t l j K I 

— 

03 No unnual rep-iri lo suickJiolders is prepared. 

In cumpleiing ihe various schedules ir this leptiri form, list ifie informalion concerning the lessor companies in ihe order m which their names ap

pear im the balance sheet. Such addliKinal pages as may he necessary will be furnished by the Ctmimivsiun reque ,t 

Railroad lessor Annual Repori R-4 



I (iive the names uf ih htc •.•.LUrily holders who t ,d the 
highest mting iHiwers in eich lesstir company included in this 
icpuri. This information huuld be give- - f zi ihe close of the 

IM, STIM MIOMMi RS AND VOTING KIWERS 

yeiii. ur. if nol available al the date of the lalesl compilation of a 
list tif stock holders If any holder held in Irust, give partirulars 
of the trust in a foo'nole In Ihe case of voiing trust agreements 

give, as supplemental informatiun on page 12 the names and ad
dresses of the 30 largest holders of the voting (rust cerlih.:aies 
and the amounl of their individual holdings 

I 
f 
E. 

Si , iu 

(• ve 
,iive 

I live p.iriKiiliirs culled fur reiiarding each lessor company includcd in this lepori. entering the inilials of 

I, - , . , i . ..i.ip.inu-^ in the column headings, 

,tsi ,tt lalesl geiieral meeling fur eircliun uf tlircctuis uf respundent j 6 ^ 150 

.Jm£.,J-^.,1.9.12-. 
Toronto Ont., 

l l l l . l l n t i i i i K ' i 111 M i l e 

the dale uf such mceiin|!_ 
the pliice uf Mich meeting. 



t essol Initials S t . L & A V', ,. . i 7 

112 IIIUII TORS 

e particulare uf Ihe Lirious direciors ol respondents ..i Ihe nr 

1 ine 
Nc turn 

I Name of direclor 
1 Othce adtlress 
< l).iie uf beginnmy t>f lerm _ 
4 I Odie of expiration of term. 
' j Same of direclor 
(i j Othi.c nddress 

j Dale uf beginning of term _ 
^ D. ic uf expiralMin of term, 
I \ Name of director 

II) I Office address 
II I Dale of beginning of ii;rm . 
12 i f>aie of expiration of lerm. 
I ^ Niime of direclor 
14 I Office address 
15 Dale of teginning uf term . 
16 Dale of expiration of icrm. 
17 Name of direclor 
IH i Olhce address 
19 I Date i>f tieginning of te. m _ 
20 ' Date of expiration of term . 
21 ; Name of director 

1 

?: i Olhce addit ss 
21 • Date of betiinning of lerm _ 
24 Uaie of expiruiion of lerm. 
2* Name of direclor 
lit Office address 
12 r>aie of beginning of term _ 
> I Dale of expiration of lerm. 
29 i Name of direclor 
^1 I Office address 
1̂ < Dale of beginning of term . 

i l j D-ate of c> piration of lerm. 
?3 j Namt of director 
34 ; Office address 
35 Date of beginning of term . 
36 Dale uf expiralion of lerm. 
37 Name of direclor 
'tk Office address 
!'* Dale uf beginning of term _ 
i'A I Date of expiration of ierm. 
41 I Name of director 

I 

42 i (Mice address 
4? Date of beginning ot term , 
44 Dale of expiration of lerm. 
45 I Name of director 
Mt I Office address 
47 I Dale ut beginning of term . 
AH Date of expiration of term. 
4V Name of director 
V) fjffice address 
31 Dale of beginning of lerm . 
52 Date of e xpiration of term . 
53 Name of director 
54 Office address 
55 I I , att .)( beginning of ierm _ 
56 I Dale uf expiration of ;eim_ 

B. J . Ck>rdon 
Six Penn Center, Ph{Lla.^ Pa 

ALWA. 

. J ^ B t .iiafigglmaB 
Six Penn Center. Phjlla. ._Ea^ 
0/1/7? 
6/7/78 

-..-4..-

E. G. Jot t*n , 
_Si2L±gnB. ^ J j t e r . P h j j j i , . Pftf. 
Alllll 
f i /7/7» 

-A.._a..-KlngsnLlil 
44 King S t . , West. jToronto. Canada 
6/1/77 
f i /7/7f i 
L. F. M u l l l n 
Six Penn Center, Pĥ lac_»,̂ £â  

MIW. 
6/7/78 
H. E. Ring 
Six Penn Center, Phjlla., Pa 
6/1/77 \ 
f»/7/7fi 

Six Penn Center. Phjlla., Pa. 
6/1/7_7 : s 
6/7/78 
C. N. Taylor 
Six Penn Center. P h j l l a . . Pa. 
6/1/71 
fe/7/78 
R. V. Warifipa. 
Six Pann Center, PbiLia. . f f l t -
6/1/77, 
fi/7/7B 
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iMSor Initials R t . L . & A . Yeai 19 77 , 

112 DIRECTOR.S—Coaclnded 

t tlUr the lamt-i of the V- v t companies in the column headings. 

• 
Line 
No 

1 
2 

• 
3 

4 

t 

6 

7 

8 

9 
1 , — — - — . — i -

10 

1 I I 

12 

13 

14 

15 

1 16 

17 

!8 

i 19 

i 20 

1 21 

22 

23 

24 

25 

• 26 

27 

la 
F 29 

30 

1 i — — 31 
ra. 

I 1 32 

33 

34 

35 

3^1 

a — . 37 

j 38 

\ 39 

1 i 40 

\ 

43 
} • 1 - • 

43 
1 
J 

44 

1 45 
1 
t 

46 

i 4 1 1 47 

i 48 

! 
J 

40 
! 
t 

50 

51 

52 

: 53 

- - - 1 V» 
— _ —f- ss 

— — p 

_ _ 4 _ _ _ 
V, 
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113, PRIM I P A L ( ; E N S R 4 I ' . i i rU KKS i,y r'ORpoRATION, RECEIVER, OR r^l't '̂  0 > 
Cii\c p,.MKuhirs uf the \nritiiis l̂eneKil ulflĉ .•-̂  of re :̂ ' nter the names t 
he idings 

Ixss.ii Initials Sl , L , j , A . '^77 

l i f t 
N.1 

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

i l 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 
:9 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

31 

52 

53 

54 

55 

56 

57 

PregtdgQt 

Ireasurer 

Name of general officer 
Title of general officer 
office address 
Name uf general officer 
l ule of general officei 
Office address 
Name of general offi .er 
1 Ille of general officer 
Office address 
Same of geneial officei 
Title of general officer 
(.Iffice address 
NaiT : of general officer 
Title of general officer 
Office address 
Name of general officer 
Title of general officer 
Office address 
Name of general officer 
l ule of general officer 
< "lice address 
Name of general officer 
Title of general officer 
Office address 
Name ul (.ieiieral ufficer 
Title f fct i ' i ll ufficer 
Othce addre ss 
Name uf general officer 
Title j f general oflicer 
Office address 
Name of gcneral ufficer 
title of geneia' officer 
Office address 
Name of gcneral otficer 
Title of general officer 
Office address 
Name of general officer 
Tille of general officer 
Office address 
Name of general officer 
Tille of gcneral officer 
Office address 
Na-me of generai officer 
Tille of general officer 
Office addi-.'ss 
Name of general officer 
Title of general officer 
Office address 
Name of general officer 
Tule of general officer 
Office address 
Name of general officer 
Title of general officer , 
OHice address 
Name of general officer 
litle of general officer 
(Jffice address 

Vlr-p. P r f i s i r i e n t 

. _Rj Wad 
- i l u l U a -

iiiL Dl Wei laort. 
I h i l f l ^ . . 
Phl la . . Pa. 

-T'^s-EiiSif i i l P h i l a F a . 
;phi la . . Pa. 

W. P. S:)recher. Jr. jPhl la . . Pa. 
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l-essor Initials St.L. & A. Vear HT] 

113 PRINCIPAL GI-JSERAL O m C E R S OF CORPtlRATlON, RF.CEIVER. OR TRU-STi:?—Concluded 
If there are receivers, tnistees. or committee). who are recognized as in the conirolling management of the road, give also their names and ti
des, and the kjcaiiun of iheir offices 

Line 
No 

to 

14 
15 
16 
17 
18 
19 
20 
21 
21 

23 
24 
25 
26 
Tl 
28 
29 
30 
3) 
32 
si 
34 
35 
36 
37 
58 
39 
40 

41 

42 
43 
44 

4S 

«. 
4'' 
4g 
4V 

50 
51 
52 
53 
54 
53 
56 
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^ s o r l n i t : a ; s S t . L . & A . Year 1*77 
Sho* hereunder the asset side of the balance sheera, d ^ f ^ ' ' " T F ^ SH.iFr-A.SStTSIDE - ^ t l Z ^ S l ^ L!!L!I£Z 

-^H '""l. . I (b) I r„ I ' , .. 
I 
2 
3 
4 
5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 

70 
21 

:a 
23 
24 

25~ 

(70l)C««h._ CURRENT ASS.nS 

(702) Tcmporiry cash investmenti 
(703) Special deposits 
(704) lx)an« and notes receivnble 

(705) Traffic. Cir-servlce and other balances—Debit 
(706) Nel biUance leceivable (rom agenls and conductors 
(707) Miscellaneous accounts receivable 
(708) Interest and dividendi receivabk 
(709) Accrued accounts receivable 
(710) Workingfundadvanoet 
(711) Prepayme ni l — 

1(712) Material and supplies 
(713) Other currenl assets 

(714) Deferred mcome lax charges (p. 35) 
total currenl assets. 

(715) Sinkini funds SPECIAL FUNDS 

26 
27 
28 
29 
30 
31 

32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

Olher elcmenu i>f nveiiineni 
Conslruelion work in progreii 

Equipment 

General erpenditurei 

46 
47 
48 
49 

» 

(716) Capilal and olher rese.-v.; fund.s 
(717) Insurance and olher funds. 

Totai ipeci»l fund. 

INVESTMENTS 
(721) Invesiments in affiliated companiei (pp. 24 to m 

Undistributed earning, from certain inve.imenu in «xoum 
721 (27Aaiid 27B> 

(722) Chher iRveiimenii (̂ .p. 2 »ti ' 29) 

(723) Reierve fcr «J,u,tmem.'inv, lm.nl tn stcuritiei-Xredii 
(724) Allowance fur nel unr. .)i«d losi <,n noncurreni marketable 

equity secunt 

Total inveitment. (accounis 721. 72.. 723. »„d 724) 

ra6pe.\nES 
(711) Road arw! equipment property (pp iggTd 19) 

Road 
Equipment, 
(jcneral expendilures 

Total rowl aod equipmeni properly 

(732) ImprovemenU on leased property Ipp. |g,„d 19) 
Road___ 

Total improvement, on leaied properly 

Total transpoî ion (accounu 731 and 732) 

(733, Aeerued deprecuiii,m-4mpr.ivemen,s un leased prt,p,r,y_ 
(735) Accrued depreciatton—Road and Equipmeni. 
(73«; Amortiution of defense pro,ect.-Road and Equipment 

Recorded (lepreciation and »,nortiaaiii«n(.(.c„ 711 •"« • 
Total traniponanon propeny l«» recorded depreciation 

and amurii/iiii.in 
.'37) Miscell.neoui phyiicaJ pro|ierty 

(7J«) Accrued deprec.alwn-M.icell.neou. phyrical properly 
Miicellaneous phyiieal propeny lei, recorded depreciation 

Total ptoptrlKi leij recorded depreciation ..id amorii 
ttiiuin 

OTHEII ASSETS AND DEFFRRED CHARGKS 
(741) Ocher aiief, 
(74J) Other deferred charges. 

f744) Accumulated deferred income lax chirges (p 35| 
Toul other assc^ and deferred rharges _ 

TOTAL A,̂ 5f{;T': 

NOTt S.f niiie 12 I.., cpUiu,..,) ,i..,„. ^,„^ 

(.1 M KAi IIAI AN( I Mil . r ASSI r SIDE 



lessor Inilials S t . L . 6i A . Yeai 1977 _ 
jftO GENERAL BALANCE SHKET-ASSET SIOE—* onlinued 

the Cniform System ot Acco. .,.s (ur Railroad ( .,mp..n.cs The enincs ,n | on the pages indicated. All contra entnes he.eundei should be indicated 

Ihis schedule should be consistent wiih those in the suppurtinK schedules 

(t) 

in parenthesis. 

Ri^ilruiitl I rctiti Annual Renon R-4 
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2M. GENERAL BAIANCE SHEET—ASSET SIDE (Coacla4a4) 

Line 
No 

Account 
(a) (b) (c) (d) 'e) 

.sl 
52 
53 
54 

ITEMS EXCLUDED ABOVE 

The above re'urni enclude respondent'i holdingt of its 

uwn itiuet of tecuritiet at foliowt: 

(715) Sinking fundt 

(716) Capital and other reterve funds 
(703) Special depotiit 
(717) Inturance and other fundt. 

REMARKS 

Railroad Lettor Annual Repori R.4 
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2M. GENERAL BALANCE SHEET-ASSET SIDE <Caacl«de4) 

REMARKS 

Railroad Lessor Annual Report R-4 

(f) I . l ) ( l ) (J) (k) L in i 
Nu. 

$ t $ ( s i 

51 

32 

5 3 

54 

51 

32 

5 3 

54 

51 

32 

5 3 

54 

51 

32 

5 3 

54 
. t t . 
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200 GENKRAI BAI A M K M t H T - L l ABU ITV MDE 

..it. i^tttiiait• litt iiaitdiiy 'tidetll ihc...i^ncc .h„i „clot.id ver...each"ewitt.»p,,„v, ^^^jii^^i^^iizVAi::^^ X^" i;i.K."«S'"^^t:::.;^::^ 
t n eti in thf. tela rt eiMtunil Iht mtiw' >.( ihc kwit cttntpinKt in Ihf t...lumn htatlin»» I fi ct)nw«lint ™ 'T^LnilLcVt 

t . nc t iu ' tZVi t e ' J^ t l l t ' c^ l t ^ok « Ihf l f . l ivi i i imm. Ill (.c.Kt,.IBtil,«.rSlKcl Vct.un.^ .,. | h .„undei sht«lltl l» «d,c..f<l m t-rtnlhf M» 

I ine 

No. 

Account 

CirREEffT I JA ia iT IES 

p . . mil iii>i« payalile 

58 

59 

60 

6! 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

. 72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

89 

90 

91 

92 

93 

94 

95 

96 

97 

99 

IIKI 

. serviee and other balances—Credit. 

I " i j i Aiitliifti accounts and wages payable 

(754) MiscelUneous accounts payable 

|753) Interesl malured unpaid _ _ _ _ _ _ _ _ _ 

(7361 Dividends matured unpaid 

(757) Unmaiured mieresi accured ._ 

(7581 I nmatuiedJividendi declared 

(739) Accrued av counls payable 

1760) Federal income Uxes accured 

(761) Other taxes accrued ^ 

(762) Deferred income Uix credits (p. 33). 

CM?) Olher current habilities 

Total current Iiabililies (exclusive of long-lerm debi due o ithin 

line yearU 

LONG-TERM DEBT DUE WITHIN ONE YEAR 

(764) Equipment obligations and othei debt (pp i t , i9,40, and 4l)a 

IX>NG-TrJlM DFJT DtM AFTER ONE YEAR 

(763) Funded debt unmatured . —.— 

i7fi6l Bquipment uhligaiitins Ipp 38.41'-

.766 3| Capllali^e^^ lease iihiigatitini 

(767) Receivers and Trustees' securities (pp 3K-41)-

(768) Dehl m defa- 1 (pp 38-41), 

I"69) Amiiuntj payahle K. jfTiliaied cumpanies (pp 42 and 43) 

1770 1) I namiirii/cd disi .mnl i.n li ng-ierm dtbt 

(770 21 I.nam.irii/ed pienuum un Inng-lcrm dehl 

Total long-term debt due after one year M n ^ M M B E s a E x a n s 

RE.SERVES 

(771) Pension and v>.'l(are reserves 

(774) Casualty and ot)<er rcKrves 

T o t f l r e s e r v e s 

OTHIiJI LIAB1I.ITIF.S AND UEFEKREO CREDITS 

(781) Interest in default (p 40) . 

(7)12) Other liabilities 

80.170 
5.280 

1.781 

87,2.U 

942.000 

942.000 

(c) Idl 

(784) Other deferred credits 

n t i l Accrueil liahiliiv—l.eased pr.ioeri. _ _ _ _ . 

(786) Xccumulatcd deferred income tax creoitj (p 33). 

I .ital other liabilities nnd deferred ctedits i , , , ,, 

SHAREHOLDERS EQUITV 

Cip'Ul .Slock (Ptr or iMed value) 

(791) Capital flock issued: 

Commor. stock (pp. 32 and 33) 

Preferred stock (pp 32 and . 

ToUil capital slock issued — 

i792) Slock liability for conversion (pp 34 and .13). 

|7V3i Discount on capiliJ stock . . 

Total capital stuck „|,, 
Cap'ta/ .Surplus 

1794) Premiums and aiKsments on capilal sttxk . 

I79S| Paid in surplus 

(79(.) Other capital surplus _ _ _ _ _ _ _ _ _ _ 

Total capital surplus 

Relained Income 

(797) Relained income—Appropriated 

(7981 Retained income—Unappropriated (pp l7Aand I7B) 

1798 11 Nn unrealized !..»» ..n .luncurreni markeiahlc equiiy 

securities 

lotal relained incomc • 

133.455 
13-3.45̂  

1.615.000 

1 ttdi'. 

l.bl5.0UU 

400.595 

400.595 
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2IK), I . l sl K M IIM \ M L.SIII I I—LIAIIII I I \ ,SII)I ( inii.d 

( ) i i ; ' . . i \ I ' lM .111 . ib - i ' K 1 ..( IIK- piiiMMi.ii-. 1 ' : i n i l l lu 1, .1 I .1 1 .ill ...111 PI u i i . i i \ l l ; l i i Ic.iscliuld c tn i f ' . i . 1 t i l l 1,nus nil 

resp.iiiilciHv li , ihil iU li i n 11..H111 x..- llic lessee ful i i i i | i : in, t inc iils iii.i.K m i | p i .u iMuiiv M.ilc ill,it f.u 1. 

Ifl ')•-) Ihl l i ) l ) t ( k l 

3, s s 3; 

• 

,1 

I 11, 

ss 
<(. 
s7 

SH 

i l 

(it) 

61 

(.2 
(ti 

(tA 

(,i 

l,(t 

ttl 

(iH 

(.9 

70 

71 

72 

73 

74 

7"; 

7(1 

77 

78 

7tJ 

bt) 

^̂ l 

S2 

h3 

XA 

s.s 

S7 

sv 

>,!! 
11 

12 

'I \ 

91 

1)3 

')(. 

n 

IS 

'!') 

l l l l l 

HU 



I csMii liiili.iK . L , £t A . Yc:irl977 

I ine 
Nu 

M I ; 

11)3 

|(I4 

l i / < 

I(l9 

1 l ' l 

I I I 

2(KI. l . t M K \ l 11 \ l \SCL .SMIL I - I I AUU,11 S SUH ~ < .iiitimiid 

•Ni tu i in t 

I K I VSI S I I K K 

I ' " r , i ) 1 es% I i c i - iu r , I 

Tul.il ^h.lrchl.lJt^I^ I , • 

IOI Vl 1 ; Mill 11 li , 1.SII '11 vC'MKII 111 

I lie .th... t K lira- cscu.tli u 

r Mil's .IS ftilluw > 

i"'is) tiiiitlcd debt unn'. -'' •• 

r r . ^ l K c c t i v c i s ' . .nd i i ! : 

SI Deb t i i i d c f . i u i l 

( - ' M ' ( . i n i l : i l ^ | | ' . k 

i iU.ICll l ^ I l l l , 

; 1..I ; n . 

l u l l • . ' I Ils uw 11 

iit) 

2^015^595 
1.178.281 

lc ) Id) Ic l 

S.I ITI I Ml M \ U \ 111 MS 

.•\nuiuiil tif inicicsl n;.ili,;cil uiip.iiil in li . l . in;! fur .n luiij.' .is 

'^Id.o s 
.AllKHltit u f 1IUC(C^^ 

. • % n i u i i n i ( " M i l . i ; \ i l 111 • 1 11 l ' l 

Inicsiniciil c.iriicd 111 .i.ctiiiiii ^-.i "^i 'InipitHciiiciits tin 

leiiscd prupcilv, " till ihc IHHIIN ,•( ili ^ lessee uiili respeci 

lo icvpundcnt's prupcilv . 

Note. I>rti\tsitin h:is n.u K-cn ni,iik fur I ctK i.il iiicunic i.iscs >',|iich m.u be p,iv:iMc in fiiliiic \o.iis .is .' result uf deductiuns tStiini): ilic pcruHl 

iVcemixT M Vi'.'i i " ' .•: 'tic tc t, uf lln^ i-,'puti for accelerated ariu>rli/.;ilitm in cscess of reco'oc.l dcpieci.iliun. Die urnuunls bv whicli 

Federjil inctime l.i\cs h.iiiC been reduced dunnj.: Ihe indicated pciitid af-Trepntcd —. . 

ISum.iied jc.-unuil.ucd I'cl red.iclttin in I cdcr.il incunic Uivc-- Ivc.uisc ul :iccclci:ilc-d .iniuiii/:ilitin t>f ccritiin rollini; stuck since iVi.cmhci 

M. 1V(.V. under pruM^iunMif Sdiiun ls4 ut ilic Imciii.il Hcsciinc ' udc _ _ 

I slinuiled acctimuUiied net redticliuii in I cdcr.il iticuiiic l;i\cs bcc.iiise uf .iniurli,', : i i , f v 

31. I>)fi9. under ihe prm ision-. tif Seclitin 1K3 uf the lnlcrii.il Revenue Code . . 

l>ii!iMicJ jniuiint uf future cirnin^'s n hi. h i.ni lv rc,.li/ed ^cfuic r.iMnc' I cdci.d incume Iusc- txcu - i . ul iiiMi-.cd .md ..ciil.iblc ncl tipci..iiii;.'. 

i i m -i i i i i III -nice Dcc.'iiibci 

^ . _ j m E 

lussciiir.osci Ull J.inu.i'\ I ..(ilv:\c.ir fullu^^ ini: lli.ii I >• .\'..cli llir 11 pui I iMii.idc - (SP<-

Shuv. thf aiiunini ul msesitiieni tax credit cairyuct .a '.'.ir end— 

Sl:.i.'. ,i!iiiiuni 111 p.isi tciticc (H-nMiiii ci.M' dcioiiiiincil li> .ulcirians al >c.ii end 

1 u(:i| pcn-iiio cusl'. I n ycai 

Siiim.il ciists 

NVit(- Below) '>_ 
S-

s. 

s. 
s _ 

.LHQRt. 

Amur• i/iilmn ul p.'sl '.cr.i 

Sijie i^hcthei a scgiegaid pulilical tund lias been estalili-ii^.l ,.s pfuvided by the Lederal Fleclmn Campaign Aci uf 1971 (I .s I s ( 

i i lUi. " I l S - NO-. X 
\ < n i S A\IIKK\IM<KS 

The Company ha'-; reported Net Operating Losses in Fecieral Income Tax Returns 
for the prior years, wliich are available as offsets to future income, however, 
the Corapany is a member of an A f f i l i a t e d Group f i l i n g Consolidated Federal 
Income Tax Returns, and there is no pred-i icable relatlonsliip between the 
Company's future earnings and i t s fi.ture Federal Income Tax Accruals. 

k.ii l iujd I essor Aimu.d Kepuil I ' 4 
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flK), t .KNKBAI B\> W K S H F K I - I . l A B I I I H SII ) l —( oncluded 

(f l (|!> (h) Jil. (k) 

I inc 
N t l 

102 

l()3 

Ul4 

i(l3 

1(16 

l()7 

KIK 

1(19 

IIO 

I I 1 

Railroad 1 essur Arnual Repuri K-4 
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3M, INCOMr ACCOIINT FOR THE YEAR 
•ho* hereundei Ihc Incofflr Accoum of each lessor et;mp«n\ inclutlce in ihu : All contni entries hereunder thould be indicated ir parenihetii 
cniennf die names of the lewo; companiei m (he oolwRn hMdin«k For m 
ns cotciing ihis Khcduk, we the i»i pe'iiuRinc lo IneoaM Accouius in the 

3 Any unusual accruali invoi'mg lutMianlial amounu inchwted on Unts 6 to ̂ 3. 
inckiuvc, ihottld he fuHy mftmimd m a I otd now 

IM--I-., i r - . l l 

I.ine 
No. (») 

^tchtdtte 

(b) (c) (d) (e) 

OUHMAHY rrcMi 

KAIIWAV OrUUIINC INODMC 

'.*dMi HfeiliMkv t^wisltiu rr¥mMk 

$ S S S 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

, f ' S B i i l u r i l . l,i.t • u ^ f i l ^ l t l | i m :i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

- .Itl. f i l l (l#ffffTc^ tMick (n 

m :i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

Ut,i'^i.ty . i f^rAf inf i ^ A H V 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

mf DNCOMK 

(50» Hirr t4 trti^ uvs amd M^wn I«V«MK f r i ^ niii>wiai-cr«dn tmt-

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

I V t d i O a m t l t t n i t L u - ^ ^ ^ ^ M I M 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

lUU>i il,rMt ( r m « fc^iag ^Mtf i^Mll i 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

Vty\ B^nt f m M <MW4c M^fMMMVM 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

m m tAtiMM 

ttit,) Hm al Irmt* cart antf hiflnisy RHIMM ImgN «.ai>iiii«l<«tliil 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

k ^ a M f i u 1 III- i i m f i J t u j a 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

l%yt\ B « M fn r floMMly ^^in j^ i^m^ 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

t%dki\ itMttt tM mmitt Mf^B^tfnr 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

23 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

35 
*. 

a r m IM.XIMC 

:i 
3 

6 

7 

H 

9 

10 

li 

12 

13 

14 
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I jts.arr AiNCD WCOMK- uNAimopaj ATID 
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Scbedk-le 2»3.—FECIAL DI.«»ITS 
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stale separaieh ihe lotal amounis held on hihalf t.f .espondent and held on behalf uf utheri 

L ine 

Nu 

I 
2 
3 
4 
5 
6 

7 

8 

9 

IU 

11 

12 

13 
14 
15 
16 
17 
IS 

19 
20 

PurpiHc uf dep. Itil 

( t ) 

Interesl special depusiis 
Tnfprs.nl- Firat Mnrtyagfi 51 Gold Bonda. 
Xt^terest Second Mortgage 6Z Gold Bonds 

Tutal 

Dividend special depusiit 

Tuial 

Miscellanetius special dcpusits 

Tuial 

Cump-̂ ntaiini halances legally rctiricicd 
Held l.n behalf ul respundent 

Held un behalf ul uthers 
..Iiiial, 

Balance at cluse 
.if year 

(b) 

1 8 . 7 ^ 
4&.e7a-. 

65.420 
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Ustor Initials S t . L . & A . Year 1977 

I Oive p>riHuli.it 111 ciMiiao itiiwtt Hie W amuuiiit '''1 lAcA utd MntftMnt pr'V 
tl .ntl 7i; iTtrLivenxBli «i lelietl prti(l«rl» i.-l».«i«tj oi acfortlant^e ».I* rt» Uwlo'ni 
S. 'If m .d Aniionit lot lUnlload Ownpi""" it* nunet ol ihe If titf ctmpanici m llm col 
..mn hcat l in i . . . . 

; C o t t t h a t n . ^ t i n t lUe >ei.l daai'A tncluAe 4nl>titv<menlt i m t k It i i -he »»«c l l . f U ' | . » t t o t 
nu rc l u l iM co<i«lni.(Mi« ami e<|oi|i|iina net* hnet e . len i iont o l nW hnet aiW lot aMi l i tm i a M 
l ic l le imem. Ttm .cJutr... uoaiKI «l..i intltitte both the t l t h i u and c i td iK «,t,olttd m ea, ̂  iram-
lei a.l|uilmenl ut i l ra ianc t between .oatI anH e«in|anenl acnoiiM'. tno t l l ail)uMi»«mt ipp lKa 

211. ROAD AND EOiJI»*MF,NT «OIT.RTV 
Me 1.1 f « i i « i i * l i « i Inr n«» line, and emeniiooi ana a a * l i . " n and h t l l e i m t n l i Stimtimeti l i in 
e>tc». of »l(»JIIt»i»i.iuMI>« etpto.nad Nel t tmnt i t t l I t * dil ltrence ttttaintn f o t , charfei ..nil 
ctet l . l . lo t n iopen . n i i t t . ! Ml . l i a n i r i mat t i )u .»» Ih t y«. i UwuW he »nil>/etl hv p i tman ac 
ctlMnt. 

V II flarinf Iltt yeat an mai'iatial 
'UadftmraiapanuiiMi punatti. 

whK h will >.lentil> the piopetiv 

I charae ti 
l U a i i a l 

111 SMO.IiaO OI mole aat ncate It, 4 i tounl N*i 
M t l . localion, area, an< M h n tMa i l l 

Line 

No 

Aceuunt 

(a) 

Giot* chariet dtmna 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2» 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

41 

41 

42 

4J 

44 

45 

46 

47 

48 

49 

SO 

51 

111 Knipneeting . — 

t l l | M | I » " a n t ^ l a l M i p t i t p i n e l . . 

l3 112, Olhet r ighnj f -way etpemli l tKei_ 

111 Cuadtnt 

l ' l l unne l i and tuhw iy t _ 

l»i Hiidcc. i rew l t t a i i d iu l ve r i i _ 

f^l FJevaletl tlrU4'liirc^ . _ 

Ul 

m Railt _ _ _ _ _ _ _ _ 

I lOl IXher Hack n u i i t n a l . 

I l l l Ballast 

1121 Track la V ' t t nd surlacHU 

t i l t I t f lce t snowihods. and u a n i . 

1161 Sladon and otiK-e bwildtntt 

(171 Ko«d»«> bti i ldinai ,, .. 

I I t l Walci t l f . i on t . 

I IVl l-'ticl M.ltlt>IIN 

1^1 Shup- iandei t th t lK iu te t -

i r i l Gf ' . inelev#i t i f t_, 

t l l ) Slofaat w i t t h t i i t u i _ 

l ? l l WHarvti and docitt _ _ 

t I4 l Ctial andtKC * h a f v e t „ 

t25l TOFCICOK i t rm ina l i 

l2hl r o m n - i i n t t a n o n t y t l t i h t . 

|27I Sian»l tandimerl t>clBi t_ 

| 2 * | Powei planli 

1^11 P(.*ei-i i»ntmt\tit>n t yswmt_ 

11^1 MitcellanctMJi t l iuc ture . 

,11) lUiadiiai "1 ,.- l . .n^. 

t i l l RtMdw^y tmall lot i l t 

l y i t l^jblK impfovtmenl*—Ctjnt ln ic lwn,, 

14)1 Otht: etptndilijrvi - Rood . 

l««l snap macamry 

laSi Power-plani machineiy.. 

Other iSpecily i t e>plainl_ 

Tolalehpenditults lor rood-

tS2l I 

11)1 FretiM-iram cart ^ ^ _ _ -

fS4i ^ t cn f l e r - i ra in con . 

i^^l Hit l lw^y revenue egmpmenl,. 

•s*.' Rcsssni Ki ipaam 

1̂ 71 Work etiuipmenl 

t s t l Mttccll incttuyetiuipanent. 

TtMal eapendi.ure ItK equipmeni-. 

i71j rirgamrain.oC'Ptntet , .. . 

l i l l t Imereii during ctiotiruction 

IT71 Other eipendtturci—i ' tneral 

Total general etpendi io 'et 

T o l a ; _ _ 

ISOI r"omtfUctwowo(1iHiprogrett_ 

Cran^totaL — — — 

Nel chaifet during 

yeai 

Grosv charpet dum^ 

ytat 

Net charpn dunng 
year 

_GLD, 

G i o \ i charpeft ^ n n p 
venr 

Met ctiarpet dunnp 

>«ai 

' i>vmx Mdude tnroad»r«« «4u«pmefli accountt induding Accouni No 10 . ' fWier efemcni* of mvet lmemt. adjuitmeni* whxh w r e nwde pursuant lo the Ctmmt*Mo*i \ ott i tr . dated April 17 W l 
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Orata rfwait dMtni 

111, HOAD AND W H n n ^ N T PHOfERTV—Ca«ll»»i< 

4 ltdi ir iwKle ytai pruftrtv arat a t « * » d fiom tomt othei c«»pofiy .« a lootnote the 
W M >( Ittt conipony the mtWitt actpMd and Iht . * le I octpiliilion, » v m t Itrmin. and Iht 
coK ol Illl ptoperty t. Ihe tifKintSem Mte, I jrmih a .iotnn» .1 ol 'ht amtKinl mrloded .n eath 
gflliwry Mitaitl rtprcwnlHt *t»ch prooerty acquirtd. •eftirntg i" 'he tolumn oi toiumn^ tn 
wMca tht tnifttt apptae ^ 

5 Mottsi* l f t t lW lo t l i tn t tmmmchad i i l t t l i t « *H i« *« -a» iwpoaea 
a Rtpon o t m K atnounii not .ndvdaMe m iha peiwory toad at.t,xio««i T»t it«»t i»»oned 

thould he hnoay «ltntlllad aad etplain*' in a looinote on pege 22 Amounit OljiuW he 
Ihlt h««e itfit under tprvial ctrcumtiancei uaually alier peim.itiun aobuined Irom H 
<Hin l.a ttctfttttn, rtl ptftrnhetl aecovMing VIererce to tuch lulhotilv ihooal ht 
etpiaining Ihe amoum. r.norml Reuondentt mov nt* ntake atlwtaty cha«»e^ i.i 
Moh o. c.Jt-mn hiodingi withtmt tjteflfc auMtoetiy liom ihe rtimmittion 

rvpotled on 
ae Commiv 
made wheo 
the pr.nled 

Ntt choian 
ytoi 

QrtHt chorpe. during 
>«oi 

•il 

Ntt charatt durmg 
yew 

Ctott rhaistt dtKHig 
yoai 

1 chorftt during 
ytai 

(.rot. charttt during 
ytar 

Ntl clMrgtt during 
year 

4 

S 

6 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
IK 
19 
20 
21 
22 

2i 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

IS 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

A-l 

AH 

49 

V I 
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212. mormrrARY COMPANIES 

I. If particulars called (ot regarding each inactive proprietary corpora
tioi u( the lessor companies included in this repon (i t .. one affcf whote 
ouislandii* stocks or obligations are held by or lor the respondent with
out any accounting lo the said proprieiary corporation) It may alto in

clude such line when the actual title to all of the outstanding stocks or ob
ligations rests in a corporation controlled by or controlling the respond 
ent; but m fhe case of any such incfution, fhe facis of the relilhn to thr 
respondenl of ihr corporalion holding tfie securiiies shnukf f«e (ully tet 

I ine 
No 

1 
2 
3 
4 
5 
6 

7 

8 
9 

10 

I I 

12 

n 
14 
15 

16 
17 
18 

19 

Item 
(al 

Mileage owned- Roed 
Second and additional mam tracks 
^a^slngiracks. cross-overs, and lurn-ouls. 
Way switching iracks , 
Yard switching tracks . 

Road and equipment property Road, 

l-o.iipment 
(teneral expenditures 
(Xher property accounts'. 
Total (account 731) .. -

Improvements on leased propeny: Road. 
Equipment 
General expenditures. 
Total (account ''32) _ 

Depreciation and amortization iKcounls 735. 736. 

and 785) — 
Funded debt unmatured (account 765). 
t.ong-term debt in defauii (accotint 768i 
Amoums payable to affiliated companies (account 

769) : 

Capital stock (accouni 7911 

(b) (c) Iti) It) 

• Inchidt t Account N.« K l < i ihtr clenteni. td inve.imeni itnd m ( .u tMrwl ion « . K S tn ptogte.. 
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21 

(f) (h) (i> ii) (k) 

Une 
No 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

s s S % S $ 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1* 

19 

am 

m 

forth in » rootnott. The separation of accountt 731 and 732 into "Road." 
"Equ^ment." and ' General espenditurei " ihoukl be ettimated. nol 
actuaily shown on retpondent's books. Attign to •"Oeiseral Expendi
luret" only such amountt at are not included in "Road" or "Equip-

I l l . PKOnUETARY COMPANIES—C—cN«t< 
ment •• Enter briet detignatio.1 of the teveral proprietary csmpaniet at 
the heads of their respeciive columnt and tute in footnotes the names of 
the lettor companiei ihat control them. 
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NOTFJi AND REMARK.^ REGARDING BETIUNS IN SCKEDULE NO. 211 ON PAGE* It AND W 

mm 
'̂ 1 

ABSTRACT Of TME PROVISIONS Of THE I.EA.SE SEARIN(; ON RESPONDENT'S I.l Jll-ITV TO REIMKt'R.SE THE LP-S.SEE FOR 
IMPROVEMENTS MADE ON TME 1.EA.SED RAILROAD PHOfERTY 

lSe«ImlnictiMs(Mlaaat III 

NONE 

RailTaad Uttor Anmial Report K-d 
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<;ENrRAl INSTRUCTIONS CONCEIININC RETVRNS IN SCMEDin.ES 217 ANO 211 

I Schedulrs 1̂ • ,.nd 2IK shot Id give pan.ciilars of Mocks, bonds, other secured obligalions, unsecured notes and investmenl advances of 
affiliated companks and other mvestment. held by the iettor companies included m this repori at the close of the yt.r specifically as invest
ment, including the obligaiKm. of a Stale or tocai governmeni, ryr of an .nd.vHlual. so held: mv.stments made, disposed of, or wntten down 
dunng the year and dtvKlends and interest credited lo income TVy shouM exclude securities ..sued or assumed by respondents. For definition 
of affiliated companies, see the rales governing account No 721. Investments m affiliated ompanws in the Un.form Sysiem of Accounts for 

^ ' I ' n ' se'̂ vetlments should br subdivided to shot* the book velue pledged, unpledged, and held .n fund accounis Under "pledged" mclude 
lh.- boos vale of securities recorded in accoum. Nos 721. Investments tn affihated companies, and 722, "Other invesiments. which are 
depositfd with some pledgee or other irustee. or held subject to the l.en of a chattel mortgage. or sublet to any other resirtct«>n .H condilKin 
» hich nakes them unavailable tor general orpriraie purposes "Unpledged"" should include all secunt«s held by or for the "•'Ponde-.i free 
from any lien or resu.clKm. recorded in the accouni, mentioned above Under In smking, insurance, and other funds include tl^ 0̂"̂  v̂ iue 
of tecuntie. recorded in accounis Not 715, Sinking funds" ; 716, "'Capilal and other resnve funds" , and 717. " Insurant e and ot ler funds 

3. For each le.sor company. htWbe investments tn the following order and show a tola" for each roup and each cla«s t-f investments hv ac 

counts in numerical order: 
(Al Slocks: 

(1) Carriers—active. 
(2) Carriers—inactive 
(3) Noncarrter'.—acl.ve. 
(4) Noncarriers—inactive. 

(B) BondsdncludingU S.Oovernme-honds): 
(Cl Other secured obligations: 
(D) Unsecured noles: 
(E) Investment advances: 
4 TT>esubclassificaiionofclasses(B).(C).(D).and(F)shouldhethesame»sihatprovidedforcluss(AI 
5 The kinds of industry represenled by respondent", investments tn the secunties of other rompanies shouW he shown by tymboi opposite 

the namet of the issuing corporations, the symbolt and industrial classiHcaiions lobe as follows 
.Symbol Kintl of Induttry 

I Agriculture. forestry, and fisheries 
II. Mining 
111 Construction. 
IV. Manufacturing 
V Wholesale and retail trade 
VI. Finance, insurance. and real es iate. 
VIII. Transportation, communicatiuns. and other public tit.lities 
VIII Services 
IX. (jovernment. 
X Aiiother 

6 By caniers as the term is he-, lined, is meant companie. owning or .yper.ning milroaos 'i-cil.ties auxiliary therelo such as bridges, (ernes, 
union depot, and other iermin.-il facilities, sleeping cars, parlor cars, dmmg cars, freight cars, express service and facilil.es, electric railwayŝ  
highway motor vehicles, sleam^Ktats and mher marine tran-pon-itutn equipment, ptpe lines lolher ihttn those for ir.inspori,-.i.on of w.iier). and 
other ins.iumentalities devoted to the iriinsporiaiion of persons or pntperiv for hire Telegraph nnd 'i-lephone companies ,,re not meant lu he 

'"^''ttoncarrier companies shouW. for the purposes ..t these ..chedules, include telephtme compunics telegraph companies, mining compa 
mes. manufacturing companies, hr.lel companies, etc. Purelv "htttdinc companies are lo be tiassed as nuncarrier rompames. even Ihotigh the 
securnies held by such companies are largely or enlirelv those issued or assumed bs earners 

8 By an aciive corporation is meant one which mainlains an organization for iTserating propertv t.r iidmimsienng its financiDl affairs An m-
a:live eorporatioo i» one which ha. l«en practicallv absorbed m a eontruiling corp<>raii.>n, and whKh neither operates pr.tperts nor adm.msiers 
il. ftnancial alTairs; tf it maintains an organ.̂ .at.rm .1 does so only for the purpose of complying wtb legal reauirements and irtainia.nmg title to 
properly or franchises 
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217. INVWrMENTS IN AmUATTO COMPANIES 

O n , polliculon td i»»»«itl«ntl m ttockt hnndt. other ttcurod ohtigotiont witecurtd notot 
• td piwtinltn. odvotKvt -r! cowponut aMNniad with ittpondtnl includtd » moounli Nm 7|S 
•SMliiUllutief ' . 7|». -CapiMl ond othtr lotteut luoet : 1 ? l . Intwunititti m i«hotad cotnpo 

nit. .ond7l7."ln«ieoMoatidothtf lundt 
Intel the I t n t n( . t tponlt<lt twcott ipony o. tltr hody or * t tchodtdt attd glvt l»«rttl«atr 

paflKOW" ol .It mvTtlmtnlt m oMItottd cimponitt htlort littit% Ihott oT a tecond Itttor Thete 
nomet thraild ht l.tled m Hm ordtr m whid. Ihty appear oo die t t l i a n tllool 

EMnet in ihn whtduk thouW he modt m occ.»doncT with iht aelWiitiot.t tttd gtnoral otslruc 

Iletit g|««n on p ^ ctottilyMg Iht .nvosiinenlt hy rdont ol ktntn. 1 1 ^ . and symholt m 
columnt Ial lh>. and It 1 

Indicaie hy means ol an artMrary mart tn v.4u:tin tdl Ihe tddigolMui ;.. Mtppt.r; ft whK. * v 
ttcurtiy t« pledpid ntoftpvfd or otherwite tiicutnhertd. #ving natne. and othet imporlant .oir 
rtculars ol tuch idd i^ ium m lootnotct 

Ctve l<.la*t lor eoch clo«t at.d lor eoch tuhdott. attd a yaitd totol lof each accouni 
Entntt in cnhititni Idl thoHld -juiw dalt ol matority ed hntidt and t^htr evatenre. ol .ndrhted 

nest In case .^tigoliont ol Ihe some desifnotion molufe terially. Ihe dalr m ..t4umn idl m..t he 

Line 
No 

4 
5 
6 

8 
9 

10 
II 
12 
13 
14 
15 
16 
17 

lk 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
U 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

Ac
count 
Nt) 
la) 

72i 

Oat. 
No 
(b) 

Kind of 
industry 

Jc) 

V I I I 
VIII 

Name of ittuing company aad deacription of iccwity 
heM, al«) lien reference, if any 

(d) 

Penn Ce. ral Transportation Co, 
aanaoUdated Rail Ct?rporatioQ 

Total 721 

Extent of 
control 

SSL 

nn . F.sTsirNTti AT (imit or YEAB 
•tfr-winmuif (w vm* 

.,JHt4tlTt7^<ffn,^8 pledged 
(fl 

Unpledged 

631.057 

LLMii'iHl 

Raih-otid l.ettor Annua) Report R-4 



l««»ot Initial- S t . L . i i A . Year 19 77 
2; 

217. INVT-STMENTS IN A»TILIA"ITO COMf ANIES—C««*«t»d 

ttporttd M Viwlly l«_ W l»_ In malliog entr.. t ii. ihn cohimn. #«»tvi..iotis ot c.»no«in 
Mt in ttandard .Sl»itt«l"poHK-alioni may he uaed t*he« nr'essary .m account ol hmiied spoce 

II any ol the compomet iitci.«led m Itat schtdult are conlrolkid hy ittpondtnl Ihe f " - * ^ 
ctailro) should ht prm m twhimn It i In rate any company Mted is «l««otled ««htr than 'heoty 
actual ownifthipol tecurHies #ve particulars m a lootnt»' In c-osos tt iotM cMHol pat nowes 
ed other pontes wtd ponicidar. id control 

II any i4vaKts teported tie pledged. »vc ̂ ticolars at • loolniitt 
ParlK olors i>l mwsiitienit mode disposed .1. a wntten do an durmg *« veat shouM ht mttn 

m tcdummt III. ttl aod ll) If Iht tost ol any myesimcM mode *tlio( y»or dHlwt Inm. Iht 
Kiok vahM ttpontd >» cohitno 01. tsploii ihi moiler M a lottiMiH ' coti mrant ih: coo 
ttdtralnm •von mutu. accrued otife : m dividends mchidtd iheretei « iht c«n«4erolion »srn 
OI received lor tuch mvesimemt was othn than .-«li dtt. r,he Iht nontociion m a l.wtnote Iden 
iHy alt entrtes m cdumn (tl whteh reptetei.i a rtduclton in die hoot value of tecuri.ies hy symhol 
tatd 0at ltd taphotolion ot a lnotn.ne in ea.:h cose 

Thit ilhodldi shouM mn mchide wcurHits issued .« .is.omtd hy respondtnt 

iNvtaTMKNTt AT I iiOae i» vima 

MMK VALIIC ue AMIMIISI l«MJ> AT C U M W VCAB 

hi wnking. iMurance. 
ond othtr lunds 

Ih. 
Totol hoot vahK 

III 

631.057 
.103.? 3^ 
714.992 

nmrti value id 

ttuftfif ytat 

•e7.3Q9 

mvt»n«Dim oisro«»B«i» <« w a n w oown 
m aiw; v»Aa 

Utioii vaSte 
Ikl 

iHL 
8.149 

7.614 

8.141-

mviMiiiiM o« iwTiaerT 
ntHINC VTA* 

a de 
( I t l 

Ammint tiedtitd lo 

I 

2 

X 

4 

s 

6 

7 

8 

9 

10 

II 

12 

13 

14 

i i 

16 

17 
18 
19 
20 
21 
22 

23 
24 
25 

2h 
27 

» 
29 

30 

11 

12 

33 

34 

15 

36 

t7 

38 

39 

40 

I I 

42 

43 

44 

45 

46 

47 

48 

49 
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217. I1WE.STMKNTS IN AmLIATED COMPANIES-Carttaiwd 

51 

52 

3̂ 

'4 

ss 
Vl 

S7 

« 
59 

60 

61 

62 

63 

M 

65 

66 

67 

68 

69 

70 

'I 

74 

•r. 
76 

77 

78 

I 

.sO 

81 

81 

HI 

84 

8S 

iS*. 

87 

88 

89 

(in 

91 

97 

93 

94 

9S 

96 

97 

98 

99 

">l 

101 

1(2 

101 

104 

105 

Ac-
txmm Kmd 111 

.ndusirr 

Icl 

Nomeolfssutngtontpan) jndotscriptn..-nl vsu i i t i 
held, also hen leltienc*. d a«s 

Idl 

INSP-VrVI WTSATt l l l M l W V I ' A B 

Ac-
txmm Kmd 111 

.ndusirr 

Icl 

Nomeolfssutngtontpan) jndotscriptn..-nl vsu i i t i 
held, also hen leltienc*. d a«s 

Idl 

mmm VAI cf (» sst M NT I»:I.P AT CUIW. <» vr AB 

Ac-
txmm Kmd 111 

.ndusirr 

Icl 

Nomeolfssutngtontpan) jndotscriptn..-nl vsu i i t i 
held, also hen leltienc*. d a«s 

Idl 

FtleiMol 
ctmttol 

lel 

Pledftd 

(fl 

I nr>*tti$td 

III 

% i 

-1 
i~ 

' " 

Toltl 
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217. INVESTMTjm IN AFnUATED C08gANIES—Ctgii*adeil 

WVMTWWetllATtXOWtWYlUll { •dvtarhCTrrri Mwoaeo or oa tnuTTiN iniwM 
niWMcviAa 

OtVfKMOBOV WflWEST 
««a»aMrs Mr a. A 

HOK vAiMt or Ahiouer m o AT axMK or Vlua 
Ka _1 _ i .A -d 

•dvtarhCTrrri Mwoaeo or oa tnuTTiN iniwM 
niWMcviAa 

In sinking, 
inturance. and 

otber fundt 
Ol) 

Total book vaiue 

(i) 

Book value or 
mvesimemt made 

during year 
(j) 

Book value 

(k) 

Selling price 

fl) 

Rate 

(m) 

Amount credited to 
income 

(n) 

Line 
No 

$ S $ $ % $ 
51 
52 
53 
54 
55 
.56 
.57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 

72 
73 
74 
75 
•/6 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
8« 
89 
90 
91 
Vt 

93 
94 
95 
96 
97 
98 
99 

100 
IOI 
102 
103 
104 

« X 10? 
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2nA IW'fcSTMENTS IN COMMON S-T'X:KS Of AEHLI ATED COMPANIES 

lladtatrftMcd Earttia«< Fron CerUin Invettawnti in Affiliated Coatpanies 

1. Report below the details of all investments in common 
siocks included in Account 721. Inveslments in Affiliated Com
panies, which qualify for the equity method under inslruction 6-2 
in the Uniform System of Accounis for Railioad Companies 

2. Enter in column (c) the amount necessary to retroactively 
adjust those investments qualifying for the equity method of 

I accounting in accordance with instruction 6-2 (bl( 111 of the 'Jni
form Sysiem of Accounis (or Railroad Companies 

I 3. Enter in column (d) the share of undislnhuted earnings 
I 11 e . less dividends) or losses 
I 4 Enter in column (e) the amorti7jititin for the year of the 
i excess of cost over equiiy in net asseis (equity over cosl) at dale 

of acquisition See initructrons 6-2 (b) (4). 
5. The total of column (gl must utree with Ime 21, Khedule 

200 
6 For delinitions of "carrier"' and ""noncanier". see gcneral 

instructions 6 and 7 on page 23. 

Line 
No. 

Name of issuing compan)! and descripiKMi ct secur.ly heU 
ta) 

Balance at beemmng ed 
ytll 

(b) 

Adiuslmem (or invest-
nteiits qualilymg for 

equity method 
Icl 

Kquity m undisiributed 
caf ntngs tkystcs) dur

ing year 
(d) 

Amonization during 
year 
(« i 

Adtustmrni fo. mvesl-
mcnis disposed of or 
wr i l l t n down during 

year 
( f l 

Balance at ::k>K o( 
year 

(s) 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

C a n i e r s : (L i s t specif ics for each company) 

NONE 
S S $ s $ s 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

• 

f 
IA 
f t 

f 



> 
3 

30 
k 

UIA INVESTMENTS IN COMMON STOCKS OF AFFaiATED COMPAMES-Cwadaded 

I isdlatillilid Earntati Fraea Ccrtaia hmHateaU ia Affiliated Coaipaain 

Line 
No 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

37 

38 

39 

40 

41 

42 

Names of istuing company and dCMriplion of lectirily heM 

AdjtninieM for invew-Eqwly in imdittribuied 
Balance »t beynning o< jntemt i)ualifyin( forearvinfs ilotiesl dur AnortiulKMi 

year equity mcihod ing year year 
la) 

Carriers: (List specifics for each company) 
(b) (c) (d) (e) 

"T^— 
Adiuslmem lor .nvcti 
menu disposed of or 

during tvnli;n down duriitfBalaiice al cknc 
year year 
( f ) It) 

I 

oir 
tf 

Total. 

Noncarriers: (Show totals only for each column) 
Tot»l (lines 40 am: 41) 

J2 
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211. OTHI R INVtSTMENTS 

I Otve pattiruljiit ol mvesimemt m ttflch.. hnadt. otker KcuKd oMiawiont unsecured 
notes aod mvevttnenl odvances ol tlt corjoiolioni ortiei Ihan i#hoted coatpomes includtd in 
•csntiiiK Ntit ' I t "Sinliiiifunds . 7I(. ('apilal snd othrr trseive funds 72? Oihermwtt 
meiiit and l l ) . Insurance and othet l.inds ' l-vetlmenis .nthided m occoun' Nos 7|S ?ts 
and 111 held hy Itiniees ui btu ol cosh deposit- le^uiied undet Ihr go.eimng onlivmeni ait lot* 
ft.-hided from rhis schedule 

7 Kntei Ihe Mme ol a repaeln^ lettot co 'v in Ike hody ol the Khedule and give Ihereun 
dei. porticulars t,r nt other oivesimcMs '. lort o... , Mtttse ol a tecoid lesttti Tltete oomes 
thouid he hsled I" .he order m which lher a ^oi on Hie holance ihtel 

1 f nines II. MV ichtdolt should he mode m occotdance with die dehntliont and general m 
tlrvcnont given on poge 33 dosiilymg iht mvtstmenli by mttns of letlet. Kgueet and tymholi 
in colum.n .'al lh) tnd Irl Invetlmenit in Ij S Titalory Mh and notes mav he reported as one 

" T Indicate h) meint of an ortmiary marl, m cohmin idl the oMigaiMo ot tupport td which any 
lecunly i . piedged moelgl^d ot mherwite encuittheied aving names and other impottanl pot 
licuiars ol such oNigatumt to lomnotet 

s (ave totals fot each dost and loi mch luhclasi and a rond total lor tach accotim 

Line 
No 

1 
Class 
No 

(b) 

i ' " 1 

Kindof 
industry 

fc) 

Ntmt ol nsuitig cnmpany ot o.ivtin«t»t ond arsciipnm rf secunty held, also 
Men rtference. d any 

Id) 

PdVrsrttl.KT% AT nxtUT c t YT.A» 

1 
Class 
No 

(b) 

i ' " 1 

Kindof 
industry 

fc) 

Ntmt ol nsuitig cnmpany ot o.ivtin«t»t ond arsciipnm rf secunty held, also 
Men rtference. d any 

Id) 

MMK VAiiir or AttfHiiirT HRJ> AT rLoar, or VCAI 
Ac 

count 
No. 
la) 

Class 
No 

(b) 

i ' " 1 

Kindof 
industry 

fc) 

Ntmt ol nsuitig cnmpany ot o.ivtin«t»t ond arsciipnm rf secunty held, also 
Men rtference. d any 

Id) 

Pledged 

(c) 

Unpledged 

(f) 

NONE 
t S 

* 
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29 

I » t t i i ' < '>« i i ^ ' domn,d ) , rno ld t t , oa . t l t . o l m i i t ^ i i y e d 1 ^ 1 . 1 1 4 ^ 
r t m n t m a t e o M ' t a i - t i s o l ihe samt desiriaiK<o "o lu te t e r - l l y Ihe dole in columo (dl may he 

rep-med a. - n a i l y l . _ 1 ' — I " * " * 
L o n Mte m Mondaid hnanciol puM«. i ions may he used where n tc t tsory an accoum of hmi t td 

I tpace 

; « • . t n W R INVF»TM»;NTS-Co«elod«d 

M any odvances are pledped. »ve porticulars in a Ityotnnte 

~ P < V f g T l i a ^ A T C I i « i O I V t A t 

• Par iRular io lmvei t inenl imade disposed ol ot wrtlten down durtnt (he )«ar thould l » 

t i e i i l ' ; ' , X n r , i e " n tHomn l;l which lep l . s .n i . i . t luc'ton m ,he t « * value of wcuo. iet 
hy lymhol and give (ull etplanaiion m a looinote m each cote 

aomi VAi ir or Atainn iwt> AT cum n ttit 

In s.nStitf 
.nsurance. end 

ixhei lunds 

1*1 

Total hoot vakie 

Ih t 

Booh value nl 
mveslmenls made 

during year 

i t tvBt i i rm lewnitn or oa tptrrrrtDowh 
oiiai«.Yfa 

Boot i/ahie 

J I L 

SeHit i f lwitf 

CMVIW. VT.AI 

Amount crtdHtd «o 
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Xtl. SFX'UltlTIES, ADVANCES, AND OTHf* INT ANCIBI.E.S OWNED OR CONTROl.LED THROUGH 
NONREPORTINC < ARRIFR f>R NtONf ARRIER Sl K i n i ARIF.S 

Oive pontmlon of itmetlntttMs itptettoltd 1 y its unites and odvanctt imcludint atctintitt is 
-lUtd or astwntod by tm arifondtotl awl of ofhei mtao^Mt propefty. atdirtclly owntd oe eon 
iiolltd by Ike loMor coaapowitt iftchidtd io Ikn repon dleottî  any tuhtidtary tthich dott oot re

port 10 tht CootmttSMK. undtr tht pro' 
roaaed 10 ony guettion id tahfthtr ikt 
tty Ike lobtidiary 

of ran 1 of 
ly 

Ittue Commerce Act. wilhaul 
Of Ike oMiaor. n eottmsdit 

lime 
Ho 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 
33 
.34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Closs Ko 
Isl 

Nome of le«tot cnotpaoy 
Ihl 

N—ttlataoipiiniiytOTttttauatpnti wNttai 
Hal ooot Ae ttconats. alvaoen tftthet NHittpMr 

piopen, 
Kl 

Naaw al otatag cooipaoy and ttttnl) at alter atuo^ll 
data io ofaci attetiaital 0 aMdt 

Ml 

NONF 

• • • • • • • • • • • • • • 
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31 

221 ! ierUl irnE.S. A D V A N C E S . A N D O T H E R IWTA'dCIBLES OWNED OR COWnROtLED THROUGH 
NflNEEPOHTINC CARRIER OR W -iCARRIER SUBSIDIARIES ^attekaded 

• 
T » « . c h , 4 u k * o u l d - c h . 4 . - l t . - T r n . i t . . open o c c « « a d . - H e , . ™ l - h e , utlai^Kk ptope, 1 '^ ' ' t d i ' - ' ^ ' r : " ' ' * ' ' * l ! i : j ^ ' ^ 

l y i T n ^ S ^ V X d l l l ^ S l ^ ^ 1 T^oauty - a y 1 . C 0 . - . . . 4 . . - o g l e Item 

T o u l took vaKM a( a tm. vohieol 
xvtfrwjrTS umvm or oa aammi 

poaisi ntipic TfAg 
UtK 

iirvrMm«Mi at 
dot* td I t* y * * ' 

invesimenl* mode -
dunng the yeat 

Ifl 

hoot tahit 

tt> 
StllMtg price 

on 
q**torkl 

III 
No 

1 i 
1 

t I t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

— — — 19 

20 

21 

22 

23 

24 

2$ 

76 

27 

28 

29 

30 

31 

32 

33 

34 

. 35 

36 

37 

38 

« 
40 

41 

42 

43 

44 

45 

46 

47 

48 

• 
49 

• 50 

51 

52 

53 
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2JI, CAflTAI. STOCK 

y< 

( t i n poi.K ulart of l l v vor ioui t t t t m of capllal i M t t wMch w t r t in t t i s l enc t t l Iht eUite id Iht 

Ihow itporait niuntt lot tack listw rtiogany mckidid w ikn rapvri, cta-.^f ̂ u|g Mt twcki ts 
follows 

Commoo 
Pre l t r r td 
Dthenlufc 
gecetplt outtloiiding 

» i « , m a lootnole. Ihc I 'a. t of ttock covered hy Ihe Mc t lp l t 
la nae i i t y "C .e l t r r r d or "U td tMur t ' t luck i t oulMonding Ihe rale of dividend irguHe 

ateni i i hauM he ihown in uihintn t t l . mmi a thould he Mated whether tht d iv idtndt art cianula 

tive or nuncumulalive If Hie detlgnation of any d o l i of uoc t thown m u i lumn 11,1 i t ma tu f f i 
ctenlly dcut.pt.>e it .od.colc ckat ly n t dividend n ^ i t andeouHy m Iht a t te l t of the retptmdenl. 
a cotnpleie s ia iemrr i id ihe laci t thould he givon 

In tlatiog Ihe dalr of an aulhtniralioti the dole V thr la l r t i aiseni ta raii lkaiHm necettary lo 
l i t v i l td i l ) Ihotdd be thown t g w case an aolht^./ol ion i . required l " he .aliked h) Uot khoM 
ert d m act io , try t m hoard of d n t i l o i i hu. i t not leguned i.i he approved hv aoy Slate or eher 
governmenlol hoord or oikcer ave .he dole ol approval hy t l . x l t hokk r t d the at tenl of a Slate 
raiirood commistttm or other public t a „ i d o< oIKcer .t netettary pve Ihe dale of t u t h asseni tit 
It tuhtequem to tuch p i u n i iwtice has to he hied with t setrelarv of Halt or t^hei ptildK cdhcei 
w l a lo t or other let k i t hi bt poid t t a condimn prrcedeni lo (ke validily n( thr i t iue. give Ihe 
date pl tuch paymeni In tsst some cottdition precedrnl hot lo he complied wtth aflet the approv 

1 

2 

3 

4 

5 

6 
- I 

8 

q 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

77 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

w m t PAR VALUE 

Name of K t i o r compony 
la i 

Class of t i oc t 
l h l 

Pat vokie 
p t i thort 

(c l 

n o i t Ittue 
was oulhot 

i n d 
Id l 

Pit vohje o l amtniM 
aulhor i f td 

I t l 

Tnt Jtl par valut out 
tianding at clou 

id ytat 

m 

Ttto l por tokie a i w l a o l i kwad and 
oaiolotai ttttaoftdkig al t W af yvar 

Name of K t i o r compony 
la i 

Class of t i oc t 
l h l 

Pat vokie 
p t i thort 

(c l 

n o i t Ittue 
was oulhot 

i n d 
Id l 

Pit vohje o l amtniM 
aulhor i f td 

I t l 

Tnt Jtl par valut out 
tianding at clou 

id ytat 

m 
In treasury 

l«> 

ISedged at colialtral 
I k l 

In sinkmg or otlier 
lund 

( I l 

The S t . Law- [Common 

% 
100 

s 
1896 

s 
1,615,OOC 

S 

1 1615,000 
i $ % 

re i tce & 
A d i r o n d a c k 

„ R f t i i w a Y go v „ R f t i i w a Y go 
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JJ 

2SI, CAPITAL STOC-K—Condaddd 

• 

i l ar.-i taittcittott ml dm t i t x t M t t n tint boen oMoltttd » » , ' i i l m M m M j m ^ ^ 
« K h cotuhiKOi and of i t t ttiputtdaot t comflian«dit.ew«li h jikouhl he 
of the Interfaie Cotitmtict A « moko. it wJowfultot a .amtt to » i u t ot • « J ' " * ' , 
lifllttt and until, md * e n ooly 10 the t i leni Ikol tht Coeimttlion by ordtr Mthutlttt MKk Ittue 

" ' I ' w ilT^umnt Ilt imi Imt ihould mck.de itoct nommolly niutd J^"'"''''"""Tf?*, 
aod artuallv uutiltndwi Fot tftt purpotet of iNi rtport. copttol Mock mt oikti locuntiet mt 
f ! ! . 5 1 ^ * J ^ r l 2 2 i l l . - . ^ i r S T r e r l d k o U . i r . MtHOdMd t t o M Otid placed with the 

ptope, o « c . . to. tol. ond dehvery or are pMfod • j j ^ ' * ' " J ^ g J T 
^^poodeni Tkey ar. conitde.ed It. he a r h i S h l i i u o d taken « * l lo •bono i f c thwkogr to. a 
viKohkcoOMdeialion «nl tuch purchote. hofai * « - ' ' " ' [ S . T - . . S L ^ L S n S t ^ r i . ^ 
aecuriliet acluolly iMued and not rtoctpiired by ol for Ihe reipoeideni are coMidorad to be ot luK 
r « fa-dnT^lf ' a c l l t e d by ... lor rtt. letfondenl undtr tuch rircumslancej tt remitre ihem 
io ~ t S S r ^ e d . T l X a l i v e «-,d no. c « . < t K o. rented. Ikty are cont -kr .d .o he nom.no/ly 
otiltiaitding 

LiVaiai*! m w w a,u,< <, 

WMlMil far VtliM 

1 rotul par valiK K ' u t f y 'teir ntuf wa« Numtvi at -Itatet au t 

Numbei ol shares 

Hjlslsndtng at tl.,se of 

Namber of iharet nomliiany Ittued and 
aMnlnaNy oultlandbig at close ol year 

Cash valut ol consid 
tr alltm .ecetved I.H 
stocks actually out 

standing 

Irl 

Line rotul par valiK K ' u t f y 
CU^* stock authofirtd 

fll 

iho*./rd 

Utti 

year 

10. 

1 
lo heasui y 

lol 

Vdgedo 
era 

'f 

t cnhal 
it 

n tint in 
tf lu 

le 

or oth 
nds 
1 

Cash valut ol consid 
tr alltm .ecetved I.H 
stocks actually out 

standing 

Irl 

No. 

1 

1 A1 nnn 1 

"—- — • 
• 1 1 

• 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 — 

32 

33 

34 

i> 

... 
38 

39 

40 

41 

42 

43 

44 

as 

46 

47 

a 
49 
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2S3 CAPITAL STOCK CHANGf-S MIRINi; THE VEAR 

lave (ull parlM.'lar̂  of ttockt ocluaky ol nominaii nsued leithe. or.f.ntl ..tii.- tw retttuetl 
an.' it • K>t fei..,^..red or cancekd during Ihe yrsr Inter .h. nam. td « refv..iing Ir..... ttunpa 
fly m lh. body of .he tchedule aod gtve .hereunder pariKutar. of rts capilal tt.itk .hanfr. duniw 
Ike yar bel.ir. l.tl.ng tkoae of a tecond letsor These names skoteld ht btled m Ihe ordei i . which 

lh. I appear on Ih. holance theel In coltMltn (cl tlaie wkefker itsued lot contlri'CtKm . 
ptoperlie. I.II add.l.ont and hell.rm.nil lif purthas. of railway nr .nh.r properly, lot i . ,t 
Mm lot atduisriioo nf te.ti.ilie. I,.f reotganijjlion, tit ftH other itMpttral. ptKixites Alto gi 
Ike numher and dat. of Ike outhotiratinn hy (he pukhc authority unde. whote coMrol tuch issue 

-r 

I im 
Nt; 

20 
2 
2; 
2 
24 
25 
26 
27 
2f 
29 
Ml 
31 
32 
13 
34 
35 
36 
37 
38 
» 

STOCKS ISSUED DURINC YEAR 

Ctat. of ttock 

fa) 

Date of it.ue 

(h) 

i^rpotc of the ittue and authority 

<c) 

Par value* 

(d) 

Net proceeds 
received 

for issue (cash or its 
equivalent) 

(e) 

NONE 
i S 

T o U l _ 

2*4, STOCK UARIIJTY POR CONVERSION Of SE(TJRITIEK OF frfHER COMPANIES 

If at Ihc ciote of ihe yetr the letsor companiet included in ihit repori were .ubjecl lo any habibiy to ittue Iheir own capital ttock in exchanae 

lor outttandtî  tecuntiet of conttituent or other companiet, give tall particular, thereof here under, inchiding names of parties to eonlractt and 

NONE 
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2S3.1 AMTAL STOCK CHANCES DURING THE YEAR—Caiwluded 

tntngsiKh oiith..i.ly tn loluitin (eltnchide as cast. sH t»..«t.y cherts ditlit lolls ol 
!, Md o'hei comm.rti.l p»p.i piy^le al pa. tn dtpii .' 1... nominally itsued slocl 

Ikmt tmrns m cdumn. lai Ih) 1.1 ,inJ Id'.oly lm taih Oaf. •A pat stot I . l.siK istued Ihe 
sum id Ihe .oi.ie> m adumnc let III and Illl plus dissoum. H leet premittift m coltimn is' 

thtwld.^ual lh. .nlry m tolumn (di 
Paniculai. tunc.ining Ih. r.atdutrem.nl td st... 

.nctdumnvtal I.l and (jl 
• landing shtnlM Iv eit.n 

STOCKS ISSlJIiD DURING Y»;AR—4 wHInued 

Cash value of oihei 
propeilyatquired or 

services received 
as consideiation 

for issue 

Net total discounls 
(in Mack) oi 

premiums lin red) 
Excludes entnes 

in column (h) 
«11 

Lspense of issu.ng 
cap.tal slock 

(h) 

STOCKS REACQUIRED 
DURING VCAR 

AMOLINT REACQUIRED 

Pat value* 

(II 

Purchase price 

<l! 

Remarkt 

(k) 

Line 
No 

1 

2 
3 
4 
5 
6 
7 
H 

9 
10 
tl 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
.30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

•f-m l¥tttpdi ^titii shit^ thr nunthci fd tiUs 

254, S-TCK K I.l ABILITY EOR CONVERSION Of SECURITIM Of OTHM COMPANItV-CwKladcd 

abstracts of terms of contracts whereunder tuch babilily etitl. 
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INSTRI CTIONS CONCERNING RETURNS TO RE MADE IN SCHEDULE U l ON PAGES 3i, .39. 40, AND 41 

Give puitK ulms of the various issues of securities tn tictounls N is "fi^ I undeu debt unmaiured 7̂ ,11. 'Debt m default. " 767, • Recfivei-
and Trustees' securities " 766. •Equipment obligations." and 7,'i4 "Kquipment obligations and othci debt due within I year. " al the close of the 
year, together with interest accrued and interest paid durtng the year and total amount of malured inlere.l in defauit Include receipts outstanding 
for funded debt with iheir respective issues 

!n column (a)enter the name of a reporting lessor company and give, thereunder, the name of each of ils bonds or olher obligations belore hsting 
those of a second les .or The names of Ihe lessors should be listed in the order in which they appear on the balance sheet Classify the funded debt 
and securities ..f each lessor dy acc.iunis and according to the follottmg designations in the numerical order given: 

(I) Mortgage Itonds 
Iul With fixed interesl 
(b) With contingent interesl 

(7i Collaleral trust bonds 
fa) With fixed interesl 
(b) With contingent intcresi 

(3) Unsecured bonds (Debenturrsl: , 
(a) With hxed interest 
(h) With contingent mlercsl 

(4) t̂ quipmcnt obligations irorpDralionl 
(al F.quipment securitits 
(fi) Conditional or deferred paymeni contracts, 

(5) Miscellaneous obligations 
(6) Receivers'and trustees' securities 

(a) Equipment obligations 
fh) Other than equipment obligations. 

(7l .Short-term noies in detault 

tiive toials (or each group and subgroup of bonds or olher obligalions Columns If). I f ) , (hi. li). and ( i l t r t iniended further to classify the obliga 
lions of the company and arc lo be answeied "Yes" or "No" 

If an issue is a serial issue, ihe li-st d.ilt of i.iiiiurity should be sbown in column loprcceded hy the lelter "S ' If the payments required in the 
contracts fcr equipmei't obligalions are unequal in amounl lexcepi for the last paymeni) or are to be made al irregular intervals, show a symbol 
against ll.e entry mad< in column rr)opposiie the name of such obligation and give particulars in a (ootnote 

If Ihe issue is an income bond, the enlry in column Id)should be the annual maximum rate of interest s,jecified by the indenture In column Ikl 
show Ihe approximate numbei of miles of toad on whic b the morigage is a direct first lien and in column (ll l ' ; ' . approximate number of miles of rt.ad 
on which the morigage is a direct junior lien Do not consider any road or oihcr property indirectly suhject ;o either a firsl or junior lien tnrouth the 
pledge of collal'ral. leaseholds, or other contractual nghtv m p-sk'ng the returns required in columns III. ( j l . (kl. and (/) 

In column (<.,enler the amounl of bonds h th n.>m.nally and aciually issoed up to the date of the report and not the amounl authorized. 
Matured obligations amouniing to less than *50.00n which have nol been presented fnr payment may be combined inlo a single enlry destgnvlf J 

"Minor ilems of matuied obiipKtinns. eacb less ihim S5(i,flO0.' and the total of such ilems shown in a footnole 
No entries shall be made in this schedule with respect lo issues of matured obligations nominally issued or ntiminiilly outstanding when no pans 

(rf such issues are actually ouisianding . . j 
For definitions of "mtminallv issued " nominally outstanding. " "actually issued " and "actually outstanding." s.;e Schedule HI 
i ntries in columns fv)and (« ishould include intcresi ccrued on funded deht reacquired, matured during the year, even ihough no portion of Ihe 

issue is outstanding at the close of the year 
In column (y)enler the total m account No 781. ' Interest in default. " al the close of the year 
On page 41 give particulars nf changes during the year m funded debt and olher obligalions folloising tbe same order in which ihey appear in the 

p. inr pages of this schedule . . j i. 
in column (/Istatt whether issued for construction of new properties, for additions and betterments, for purchase of railroad oi othe. property 

for conversion, foi acqu.siiKyn of secuiiWs, for rrorgani/alion, or for other corporate purposes. Also give the number and dale of aulhoriMlion by 
the p.iblic authority under whose control such issue was made, naming such aulhonty For nominally issued secunues, show returns in columns Ul 
and (aa.'only . i. j . 

For each class of s.. unties actually issued, the sum of Ihe entries m columns (hb) and fee), plus discounts or less premiums, such discounts or 
premiums !o bc show n m a fotitnote applicble to each issue, shoold equal Ihe entry m column lna) for definition of expense, reportahle in column 
(cr) see Definition 10 tn the Uniform .System of Accounts for Railroad ("oinpanie 

Particulars concerning the reacquirement of securities thai weie actually iKJlsianding should be reported in columns (a), (ddt. and (ee) 
Include those securities ihal have been called lor paymeni during the year tor which habdity has been Iransferred to account No 763. "'Other 

current liabilitie. "' 

NOTES AND RF.MARKS 
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2*1, FUNDED DEBT AND OTHER OBLIGATIONS 

I in . 

No 

1 

2 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

I' 

14 

1̂  

16 

17 

18 

19 

70 

21 

22 

23 

24 

25 

26 

27 

28 

29 

V) 

31 

13 

31 

34 

35 

36 

37 

38 

39 

40 

4! 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

1. •- r • ! 1, ,1, . -tid I t c f i r , nt i*,|ip.,iK.r 

( t l 

Nom.nxl 

dal. id 

iccue 

lhl 

Ihtl. td 

maiur.t. 

I t l 

INTI a 1ST rariMWis 
onrsiiai HUTKivninviDt >'r>a 

lAoawrr " V r t " a. "N«". 

•nTMnnweuTT 
itrAi (iep>cMih'.i 
( • liA»H(XDl<a» 
« i T T n i * . h ( » l » 

aaui.ATiaN?iAi«. 
t a n "ynarNO' 

1. •- r • ! 1, ,1, . -tid I t c f i r , nt i*,|ip.,iK.r 

( t l 

Nom.nxl 

dal. id 

iccue 

lhl 

Ihtl. td 

maiur.t. 

I t l 

8,'.lf per 
cent pei 

Icurreni 
yean 
Id. 

Ilate du. 

lei 

Convei 

tlon 

III 

CtHfltMl, 

II .airi. Itk 

tr dlaa lot 

uakaigkatd 

1 (l> 

SinSiny 

lund 

(hi 

l-ir.i lien 

I . l 

iuntor to 

ftr^t htn 

III 

TfiinA^A Tifht IlnmariirpH 

1 (A) F i r s t MortRBKe Bonds 1896 1996 5 1/1-7^ 1 No No No Yes No 

u M 

.<;«rr7nH Mortgage Bonds 189 5 6 4/1-1^ /INn No Nn Nn 

July 1 

# October 1 

1 

^ - n 

; 

Grand Total 

Pailr'yr.d ' essor Annua Upon R-t 
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39 

t i a a a v M I.W • * M ™ 

A r t « O X I h « A T t 

K. 'Mara or 
M i i 4 > ( ) » i , i N r , 

M B f r - T L V 

M W f T T O -

261. PJNDED DEBT AND O T W R OBLIGATIONS—Caa4lnaed 

hnt io r in 
k t t i hen 

Tfrtal amounl 
immiiul ly and 
actually issued 

A k M i . - ' O N T I M I K A U V 
H i n : U > A N t l -

Held m tpectt l lund* 
I , m i i ra^utv Of 
pledged I tdeni i ly 

pl.dged secutitie. hy 
tymboi • f 
malured hy 

symbol "M l 
in) 

son.nno -
i-̂ nn nnn 

To'al amnunl 
otluutly nsiied 

ip l 

Akini.ua MA< OS iau> 
AMS-

( aneeled thiough 
i inSinf luiwl IW 

otherwite ten. eled 
(Ideniify canceled 

(hrough iHtkntg 
l i t t idbs 

• ' l ' l 

Id l 

H t M in tpecial lundt 
Of in Ireatuiy ot 
pledged I idenidy 

pledgtd tecueiliei by 
tymNi l r 
maturtd by 

tymboi M l 

I I I 

• 0 

AOO. 00(1 

111.000 

TWTAl AkMHlWT ACTT'AU V rHrtSTANOIhK; 

Unmaturtd 
(accountt 7SS, 

7<d. and7»r Unmaturtd 
(account TMI 

99.000 ?90^Q00 

A8.0QQ ,i')2.nm 

111*000 147.000 942.000 

Sf a(ur.d and no 
provision mode 

lo t payment 
(accotint I h t l 

(u l 

Une 
No 

I 

2 

3 

4 

5 

6 

7 

8 

9 

IC 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2t 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 
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261. FUNDED DEBT AND OTHER OBLIGATlOiSS—t aiifmaed | 

line 

j 

t . ' 1 .nt.mptny and name and charnctei of ohligalKin 
..me lines and in same ..rdei as on page Ml 

la) 

AbtTM NTIM I M i m s r st I k l r n IM « I N ( : Vf A * 

Amounl id inlrrest pgfd lotal dimouni ol 
inierrt.1 in defauh 

line 

j 

t . ' 1 .nt.mptny and name and charnctei of ohligalKin 
..me lines and in same ..rdei as on page Ml 

la) 

<"hari«dlo incor..-

(v) 

Charged toinvtsimcm 
aceoonts 

(w) 

du. tng year 

IX) 

lotal dimouni ol 
inierrt.1 in defauh 

line 

j 

s $ s 

1 

Fiiniied Debt Unmatured 
1 K A ) Flryt^ Hortgaye Bonds 29.500 29.500 

4 
>; 

6 

7 

8 

9 

10 

II 

n 
13 

14 

15 

16 

17 

18 

19 

20 

71 

22 

21 

24 

25 

26 

27 

28 

29 

.V) 

31 

32 

i \ 

34 

35 

16 

37 

38 

39 

40 

4! 

42 

43 

44 

45 

46 

47 

48 

49 

5U 

51 

i2 

:) 
Jd 

M.12Q 21 , i ? n >; 

6 

7 

8 

9 

10 

II 

n 
13 

14 

15 

16 

17 

18 

19 

20 

71 

22 

21 

24 

25 

26 

27 

28 

29 

.V) 

31 

32 

i \ 

34 

35 

16 

37 

38 

39 

40 

4! 

42 

43 

44 

45 

46 

47 

48 

49 

5U 

51 

i2 

:) 
Jd 
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10 

II 
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2*1. FUNDED DEBT AND OTHER OBLIGATIONS—Cawdaded 

SECURITIES IS.SUED DURING YEAR 
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I M , INTEREST ON i.nCOME BONDS 
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73 
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152) Ixxjomolive. 
(53) Freight-train tart. 

(54) PasMntrr-traincars 
(55) Highway revenue equipment. 
(56) Floating equipment 
(57) Work equipment 
(58) Miscellaneous equipmeni. 

Ttslol 

(52) Locoi.solives 
(53) Freighi-lrain tars 
(54) Passengcr-train cars. 

fit.) Highway Revenue Equipment. 
(S6I Floating equipment 
(57) Work equipment 
(58) Miscellaneous cqutpmenl 

Total 

(.52) l.ooomolives 
(53) Freight-tramcars. 

(54) Paasengei-train cars 
(55) Hifhtvay revenue equipmeni. 
(5*) Floaung equipment 
(57) Wotk equipment 
(5<) MiMdlaneous equipment, 

Total 

(52) Locomotives 
(53) Froghl-irain cars 
(54) Passetiger train cars 
('5) Highway revenue equipment. 
(56) Floating rquipmenl 
(57) Work equirment 
(58) MiKdIaneous equipment 

Tolal 
(52) I>ocom. ve» 
(53) Frofhi-irain cars 
(54) Pa.Mni er-lrain car. . 
(55) Hifhwa/ revenue equipment. 
(56) Floating equipmeni 
(.57) Work equipmeni 

(58) Misoellaneous equipmeni. 
Tots! 
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48 
l>essor Iniiiais S t . L 

'Sti. DthlECIAl ION RE,SERVE-ROAD A VD MISCELLANEOU.S PHYSICAL PPOPFR TY 

,(, A. Year 1977 

(nve • .latviAtd tialemmi lor oKh hvtot .omram raltttlt mt *ls .qtvi id dw raais in •» 
».-.vt Ksototis Iw ai|><cs>Mm ol toad and m.xtltitwis ihytiuit noOrli a ,tog tv ym 

anddfttwrgfihttheawtveooiouiti. dtiing dte yiti lecoutt oT (roginy lamd tlto ^ lal 
l»t»s in ll< icttiia:'.»tm Itgotnng tnd al *w tlose id die ytli 

i.iiie 

No. 
Ilcm 

( t ) it) 
Credits 

Balances ai t Accrued depreciation-Road 
begir i rgof/ Accrued depreciatit.n-

•/et I ' Misce 'aneoi s phy-ica! prope-

Roat; property (apet id » 
1 

4 

5 
6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

2C 

21 
Jl 

23 

24 

7.6 

27 

28 

29 

,V') 

31 

32 

37 

.34 

3." 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

.fixadin* 
-Bridges 

-8 - Ties 
_9. - Ralia-
,p - nrhPi- Trark Material 
11 - Ballast 
12 - Track Laying & Surfacing 
1} - Fences. Snowshed6-.&_-SJ.jglfl_ _ 

atLUm-A-Office Bldge 
17 - Roadwav Bldgs. 

- TQFC/GCFC Trjrmlnala 
;il8iv8la-& Interlockegg-_J Z56 

3&_=L-.Rt:iad\cay-Sinflll Tools 
3g - Fublic Imx&'ii^ioa&AM'dlAL A-Alk 

dU-Hachinery— 

Miscellaneous physical property (specify): 

TOTAL CREDITS _ 

Road property (specify); 
Dehils 

Miicellaneous ph»sica) properly (ipecify): 

AtiPl 
Jijalla. 
1AM. 
IP. 92.5 

3.3?8 
l̂ ii>^ 
1.24e 

22 
676 

.AA 

(0 

TOTAL DEBITS 
Balaacsa at i Accrued depreciation-Road 
doge of y«u \ depreciaiwn-

! MiKellaneous phygical propetty 

963-

(d) le) 

Railroad l.ettor Annual Repon R-4 



'^!*?r.'"'T'*'*S r t l l . ^ ^ ^ f K ^ i j t ^ j f ^ KKVKHVEritOAD AND MISCEll.ANEmiS PH\ SIC AL PROPERTY-<«oelode^ 

I Mtr et. aootet nl ai. Irtvir companies m «« tolwnn holdings At drttu or .«dtls the r.sttv, rr.,«o.ng amooiiauon i! . gwial «non„»tton pogtam has auAorttad U«dd h 

41 

iattmat 

(0 JlL 0) (il li) (k) 
Line 
No 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
?« 
39 
40 
41 
42 
43 

45 
46 
47 
48 
49 
50 
51 
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1 i r DiPRECIATlON RATF.S-ROAD ANO MISCELLANEOI S PHVSICAL PROPFRTV 

Give a statement of the percentages used hv each le'sor compa- 1 year on various classes of road and miscellaneous physical 
ny for computing the amounis accrued (or depreciation durin-g the ' ty. together with the estim tied life of the ptoperty ufon wh 

oroper j perccntage-i arc ha^d 

l.inc 
No 

Name ol le- eompaoy 
Clost t l peopcrty on which dtprectatmn 

wat accrued 

Fslotialtd 
Me (m 
years 1 

Annual rat. 
o l Heprec-,a 

Iton Name o* le*vif c<*"«p«ny 
0 » « « t d pna^itny an wtwc^ 4i>precui«*» h(c tm 

yt-drt.) 

• »»• «l nA* td 
lk, naton 

l.inc 
No 

(al (bl (cl I d ' kt) tf) «> {hi 

Bridges r res t l eSf&Culver t s 1.20 * % 

n i t j A ) c;t-at--ir.n f, O f f - I r e R lHoc i . 2. • 5 
V f | i 

Public Improve-Const.(Repre) 1.9.=! 
J 

a 
m 
5 

St .L.&A. Rv. Grading 1.00 

(Canada) Bridges Tres t les & Culverts i . 29 

8 Ties 3.12 
9 R;it 1.4 2.40 

IC 

I I 

Other '^rack Mate r i a l 2.40 IC 

I I Ral las t 5.00 , 
IC 

I I 
I . O L 

13 
14 

TTrti-./-s o C n * - \ < . » c H o C ft, f s i O T 1 6 7 . Cil, 13 
14 Stat ions & O f f i c e Bld)?s. 1.89 
15 TOFC/COFr, T p r m i n ; ) l « ; 1.89 
16 Signals & In t e r locke r s 1.9A 
17 Roadwav Sinall Tools 1.00 
18 
(9 

P i i K I - l - TmnrnvP - Con.qt - 4.00 18 
(9 

20 

21 
•vy 

21 
•vy 

23 
24 

25 
26 
25 
26 
27 

28 
29 

30 • 1 - o . a t -

31 
32 
33 
34 
35 

36 
37 

>* 
39 



40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

5? 

,s*» 

55 

56 

57 

58 

59 

«n 
61 

62 

•3 

64 

65 

Ml 

67 

68 

(» 
70 

71 

72 

•n 
74 

75 

76 
7 

7<» 

80 

81 

82 

83 

84 



gonicahn j l toch divtacttd dtdt ttt hy eoch ttsto. cootpony atchtdc..' m « t t 
R r got v A l t oe M l * * ttnck, thow m cohMtn . el dte r t s p K a w n m poe v ^ 

MMI L. Illl o< thorn oo odiich divttdttd woa dtcloeed and the uuiittpoaaag 
Ic l attd Ml It atty tuch ' dividtnd » M poyiaMi • 

.IH. M^TDENDS DECLARED 

Iho* eaah, d anv oNigaixi ol any dioracier hot heen •currod lot 
tht puipslt ol peoctvatg hinds lor the poyntent <d any dmdrod .» loe the piepott ot 
in lennhtt« Ikc ttoatwy alltr tuch pty n>, m r. if any cUtt «< slocli rtcctvod a m u m 
not KpotloHc Ol Mot tchtduk, eiplam iht molttr (ully at die retooeki ctthimn t-oe 

r ttock. show tfte atwihn of thiec. in cohako lel atad die rate ptr itmrt m aol-
atMiirltv(d) TVdtvidendt ol noh—o in ihMidhd loialtd lot eoch matgioy. TW 
tutli Ol the divtdenus itatnd MI cohifltn tt) thotdd eaoti i 
No ttf. 

ooaipooy . Tht 
IkU Ml attmdndtt-

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
2A 

2.5 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

NoowadltttoeLtoipooy 

lal 

NONE 

[ o< securty on arhich divtdend 
wat declared 

MTSKaccrrriPAa 
v M U « S T O C K I o a 
a A T C r C B S H A B C 

•oanygAHgnKiB 
lltcidor (cl E a B o l d l 

To3gonx«on!«y 
or tolai naaihcr o( 

1 ot noMortlocfc 
t whteh dititfltMd 
waiatctaiod 

__JS> 

Divtdtndt 
.Account *231 

fi> 
Declared 

_ _ ! I L _ 
ISiyaMt 

A l 

Reatoita 

3. 
I 
m 
(A 
r t 

'f 
a 

> 



s. 

k. 

37 

38 

39 

40 

41 

42 

43 

44 

45 

<I6 

47 

49 : 

» -
51 
52 
53 
54 
55 
56 

An — | — 
34*. MISCELLANEOUS PHYSICAI. PROPERTIE.S OfERATED DCRPHC, TWE VEAR 

Ctve paniculars of each class of miscellanrous phystcal proper
ly or plant operated by each lessor cc mpany included in ihis report 
during the year It any of Ihe operaiK-n- listed in this schedule 
wete discontinued belore the close of the year, explain the matter 
in a footnote (iroup the properiies under the heads of the classes 
of operations to which they are devf.ted 

In column .a) give the desig iation u.ed m the tespondeni s re-
c(wd'. and the name of the town or city and Sutv in whKh the 
proiTcrty or plant is iocated, stating whether the respondenl s title 
is lhat of ownership or whelher the property is held under lease or 
other inct>TOpleie utle Al! petuliatilics of title .hould he esplained 
in a footnote 

The lotals of column, fh), ( C and Id) shook! aree with the lo
u is of accounts Nos 502, "Revenue from miscellaneous opera
tions," 534, "Expenses ol miscellaneous operation, ant! 535, 
"Taxes on miscellancstus operaling property." in respondent s 
Incomc Account for the Year If nol, differences shi>ukl be ex
plains d in a footnote 

Une 
Hf, 

OtMpalfim ani localom td propeny ot plaot. character ot ht,Mness and Mle Mder whtt* ll 

(at : 

NnNF. 

Total revento; dur.ng 
the veat 

(hi 

Total t iaeaacs dunng 
the r ta r 

•cl _ 

Total. 

T o l d t a i t s apphcatdt 
f t Ihe year 

M l 
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3Sa. RAILWAVTAX Al t RIVALS 

( i f I- particulars called lor o( the "Other than U S (iovern- tht Ur.i'cd Slates), 
ment taxe "and " l l S Government taxes' 
loaccu jnt No 532, "Railway tax accruals,' 

' accrued and chargrd 
during the year 

4 In section B give an an.ilysis hy kind o) I 
lases 

S Citisei -nent 

2. Enter in Ihe culumn headings the names of the lessor compa 
niet which accrued the taxes 

3, In lection A show for each State the laxes accrued which 

5 Siibslai.lial adjustments included in ir.c amounis reported 
should he exi lained tn a fooinote 

were levied by the Stale Governments lor Governments olhcr than 

: tnr 
N.l 

Nome td S U M and kind nl tas 

la l 
Amtmnl AifHtuni Am. mm Amount Amount 

s s s t— '•' - •' •• — 
s 

S 
A, (Mher Than 1', .S. (Hivtrnmcnl Taxes 

1 

(Knter names of Slates) 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 Tolal—Other lhan U S. Government laxes NONE 

R. (J. S. (iOYcratnml Taxes 

27 'ncome laxet 

28 " I M . a g r . r n t i r e i t i e i t l 
— . o ^ - ^ 

29 

30 

Unemployment insurance 

All .''her United States laxet 
31 lolal-—U. S. Oovernment laxet NONE 
n CaAND rtnAb-|l«Hway Taa Accntalt laccounl fl2l NONE 

Raihroad Lessor Annual Report R-4 
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55 

m . RAII,3» AY TAX ACCRl'AI.S-Continued 

( Analysis ot Federal Income Taxes 

1 i l , .tikiniii u l ate lislcd the partituliiis which mtisi often cai;se a 
di f fe i i mii'i bcl t t r-n tuxable income and pretax accounling income Other 
pariiciiliiis whiih cause such a diflerential shoukl be listed under the sap 
Iton ' fither ", including Stale and other laxes deferred if cnmputrd sepa 
laiely Minor ilems each less ihan SIOO.OOO may he combined m a single 
enlry ui,dei "Other" 

2 Indicate in coli:.nn (h) the beginning of the ye.ir ttilal til accounts 
714. 744. 762 and 7'j6 applicable to earh partkular item tn column (a). 

1 Indicate m column (c) the nel cm - o. in accounis 7)4. 744. 762 and 
iKit hit the net las effect ol timing differences originating and le eising in 
l i l t surrent accouniing period 

4 Indicate in column (d) any adju.lment.. as approprialc. including 
adjustmenls to eliminate ot reinstate deferred tax eflects (credils or deb
its) due to applymi? or recogni-ing a l.tss cairy-foiward or a loss carry
back 

s The lotal of line 10 in columns (c) and ( i ' l shttuld agree with the Icial 
o( Ihe conira chaiges uredits! to accisunt 5. 3 Piovision (or deferred tax
is.and accouni 591. Provisityr fot dtferred tases - extraordinary and 
prior perii>d items, (or the current yent 

6 Indicate tn column (e) the cutiiulaiive total of columns (b), (c), and 
(d) The tiHal ot column (e i musi api.;e t i l h the i.nal of accounts 714, 744, 
762 and 786 

N.ime of l.essc,r 

1 inc 
No, 

Accelerated J f | rcciminn. Sec 167 I R C CniHleline hves 

pursuiint to Re.. VtcK 62-21 _ 

Acceterated amorti/al.on of facilities Sec 168 I.R C 

Accelerated amorti/ation of rolling Slock,,Set. 1841.R C 

Amorti/alion of lights of ttii>. Set 185 I R C 

Olher ISpetif) I t 

1 

Invesiment tax credit 
I s . l A l . r s . NONE 

Name of I.e.sor 

Line 
No. Purtic Ill.i rs 

Accelerated depreciiitidn. Set 167 I .R .C : Cjoideline lives 

pursuani to Rev Prot 62 2! 

Accelerated .'morliration o( (.ictlilies 5iec 168 I R.C. 

Accelerated amorti/aiion ol tolling SiiKk, Sec. 184 LR.C, . 

Amorii/i i l ionof right" of way. Sec 185 L R C 

Olher (Specify) 

Bff liming id •» r.l 
Balance 

(b) 

Investment tax credit 
TOTALS 

Net Credits 
tChatges) (or Cur

rent Vcar 
Adjjslinenl. 

Ic) (d) 

Fjidof Veat 
Balance 

lc) 

Railroad Lessor Annual Report R-4 
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. RAitWAY TAX ACCRUAIJ-CaMlMMrf 
Namt ot Idttal tmmmmmi^m^ttam- -m^ma'^mm^ 

1 ine 
No Pailicular. 

(a, 

Beginning of Year 
Balance 

Ncl Crcdili 
IChargctilorCui-

rcni Yeat 
Adjuilmcnli 

J . .... 

1 End of Yeg; • .1 
anc. 

1 ine 
No Pailicular. 

(a, (b) (c) (d) (c) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

T 
1 

.Itc-lera.ed t'eprecialion. Sec I67I,R,C : Ciuideline hves 
(luriuapi to Rev Proc 62-71 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Aceeieraied amortizaiion ot tacihiie. 5tcc 161 I.R.C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelera'ed amorliralion of rolling Stocks. Sec. 184 l.R C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Anmrltjalion of righls ot way Ser 185 1 R C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specifyi 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
Investmenl tax credii 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
TOTALS 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
TOTALS 

Nam. eof Lxttor 

Line 
No. Particular, 

(al 

Begiiming of Year 
Balance 

iAti Credili 
(Chaigcs) for Cur-

tern Ytai 
M l m l . . , till End of Year Bal 

ance Line 
No. Particular, 

(al (b) (c) (d! (c) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

Accelerated depreciation. Sec, 167 i,R,C.: Guideline hvet 

pursuant lo Rev Proc 62.71 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

Accelerated amortiration of faciliiie. Sec. 168 I.R.C. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

Acceleiated amortization of roINng Stock. Sec. i t* l ,R,C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

Amortizaiion of rightt of way, Sec. 115 I.R.C. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

f y i h e r ( U p e r i f y ) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 
Investment lax crcdii 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in TOTALS • 

1 

2 

3 

4 

5 

6 

7 

8 

9 

in 

Name of Lessor " ~ ~ ~ ^ " ™ 

Line 
No. hiriiculars 

Begjnning of Vcar 
Balance 

Net Cftdns 
(Cliargei) for Cur

reat Year 
Adiuilmenli End of Year Ba)-

anc* 
Line 
No. 

U) (b) (c) Id) ' t l 

1 Accelerated depreciation. Sec, 167 L R , C . : Ouideiine livet 

2 

3 

4 

5 

6 

7 

8 

9 

10 

pursiun! fo Rev P»nc 62-21 
Arcelerated amortiralinn of farilitie. S«r 168 I.R C 2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stock, Sec. 184 I.R.C. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Amorli7aliflp of right, of woy, .Sec 185 1 R C 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specifvl 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Inveitment tax credit 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S . , 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Railroad Lettor Anmial Report R-4 
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I, (jive partKulars called for with retpect to road and equip 
ment leated to othert during the year, the rent of whtrh is tnchi-
diMe in accouni No. 509. 'Income from lease of road and equip-

J7I. INCOME FROM LEASE OF ROAD AM) EQUIPMEWT 
menl" 

2 If tht retpondenl leased to oil<rs dunrg all or any part of 
the year any road aiMl equipment i p̂ n which ntt re st receivable 

I accrued, give parliculars m a lootnote 
i 

t j i t e 
1 ^ 

1 
2 
3 
4 
5 
6 
7 
I 
9 

10 
II 

i : 
13 
14 
15 
l« 
17 
l( 
19 
20 
21 
H 
23 
24 
25 
26 
27 
2* 
29 
30 
31 
32 
J3 
• i 

35 
36 
37 

DearBtmoNOP aosn ' 

Noaae fd present leas lh tMtr 

Id) 

aturr ACCtt'CVoiaii iK: VFAB 

Naiot ot Icttoe cotttpoity 

la l I M 

U a # h 

Ic l ^ 

Noaae fd present leas lh tMtr 

Id) 

Tou t 

K l 

Dapiec.atMO 
I f l 

A*olhtrlAccotiol Wtt 

Ifl 

The S t . L a w r e n c e and V a r i o u s C o n s o l i d a t e d R a i l * .50,991 
$ i 

50,991 
A d i r o i i d a c l - . R a i l w a y C o r p o r a t i o n 

Company 

* I n t - 1 1. c n . '1 1 m i l l is; n f r n j f t 1 P . - I « ; P I ! t . v . T„ I ' j r p i i r t ^ I ;:^pfl AtH i rnr rl.-irlc B.i 1 \u a y l ~ . - , - o i i a n y 

i r r i iTi t\-f^ (',^itm'f i trt ] I j r i r i n a l R ; ^ ^ l i J ^ y C r t f ^ ^ . t r t y . I n f i - v m t i f r . t n i r h " I f a y ""h 1 c p n r r f n , -

nf rmtd i R nnr int i ' d p i i i t t r h f > r p « ; n n - . r ( p n r ' t i . i r i n n n r c; C.nnecii i d.-ttcci Rai 1 C n r p n r - l r f n r ) 

1 fc s spf lif rhf :',r . • a w r t - . p r . p a n H A d i r n n ( ' t ; i r k J i ^ . 

i n u . 

r n p p v r i a t c , m,-iic<as ( r s r i t r t t a i p . - i y m p n r f 

t o t h e town i n t r C n i n i . 

• a w r t - . p r . p a n H A d i r n n ( ' t ; i r k J i ^ . 

i n u . 

i 

10. 
If 

I 
\ 
(f-l 

ry 
t 

r-I 

I 
f 



JTI A. ABSTRACrr OF TERMS AND CONDITIONS OF LEASES 

Give brief abstracts of the lerms and conditions of the leases present parties, (5) the basis on which the amount of the annual 
under u hich the above staled rentt are derived, showing particu- rent it determined, and (6) the date when the leate will terminate, 
larlylDthe name of lessor. (2) the name of lessee. (3) the date of or. if the date of termination has nol vet been fixed, the provi 
the jrant (4) the chain of title (in case of assignment or sublct- sions governing the termination of the lease. Also give reference 
ting) and dates of transfer connecting the original parties with the | to the Commission s authority for tbe lease. if any. If none stale 

NOTE.-—Oaly duaats daring tbt year are rcqahed.—Indicaie the year m which reference was made to the original leate, and 

I the reasons therefor. 
I Copies of leases may be filed in Heu of abstracts above 
i calM for. References to copies filed in prior yeart thould he 
j tpecific 

alto the years in which any changes in lease 'arere mentioned. 

ta 
rt 
'S! s No Change 

I 
I 
I vt 
n 
a 

tr 

> 

i 
3 



lessor Initial* St . ll lit At Year 19 

'• Give partieulart called for tvith retpect lo roadt and equipment 
;ca..:d from (Mhcrs during the year, ihe rent for which it includible in ac 
count No. 542. "Rent foi leated roadt and equipment." 

2 Rentt payable which are oot ciassifiaMe under one of Ihe three 
head't provided ihould bc explained in a fooinote. 

JU. RENTS EOR LEASED ROAOS AND IIQl'IPMCNT 

3. Taxes paid or payable by the respontlenl as a part of the stipulated 
rent ihould bc included in column (.') and specifically staled under "Re
marki." 

4 Tliis account includes amounis payabte accrued as rent for roadt, 
trackt, or bridget (including equipmeni or other railroad property cov-

i i i i l 

Hn Hmmt td IcHf koWcf 

i») 

Nome ot Itttor cootptny 

tb) 

Taiol I tM aeemod 
duehigyfor 

tc) 

NONE 
t 

JUA. ABSTRACT o r LEASEHOLD CONTSACTS 

preseni partiet in case of atsignment or subletting, (5) the basis on which 
tlie amount of the annual rent it determined, and (6) the date when the 
leate it to terminate, or, if iuch date has not yet been determined, Ihe 
provjtiont governing ilt determination Also give reference to the Com-

Givc brief atiitracts of the lermi and condition, of the Icates under 
which the above-named properties are heM, thowing particularly (I) the 
name of lettee, (2) the name of lettor, (3) the date of the leai;. (4) the 
chain of tille and dates of trantfer connecting the original partiet with the 

NOTE,—Only chantet during the year arc requircl. 

NO CHANGE 
m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOIINTS POR TKE YEAR 

Oive a detailed analytit re|ardlcu of the amounis of all itemt included in accountt S70, "Extraordinary itemtand 590 "Federal income laxei 
on exiraordinary itemt: 606, "Other credilt to retained .'- tome" and 616, "Oihcr debitt to reiained income 

i j i t t 

No 
Name ol kt ior cootpony 

It) 

ACCOtMM 
No 

Ikl Icl 

Dthtti 

Id) 

Cndilt 

I t) 

NONE 
s s 

_ _ _ _ „ _ _ _ _ _ _ _ _ _ ^ _ _ ~ , 

a 

I 
2 
i 
4 
5 
6 
7 
8 
9 

TO 
11 
12 
IJ 
14 
55 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

iL 
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383 RKSTS FOR LEASED ROADS ANO E(}«ilPMENT-^ oiKtodcd 

the year, road on vihich no rent payable accrued, or if any portion of thr 
charge shown hereunder is i-.,' nmstructioi t a line ir, which the least 
hold interesl will soon expire give full particulars in the ' Remarks' col 

.lad Lessor Annual Report R-4 



Give particular, of the imkaic owned by each Iciior coinpany includcd 
in thii repori If a comapny cf this class comrols my mileage b> lease, 
and, in nirn, suMcasci such mikage to another company, pvt particulars 
,n a footnote In pvit* "Milci jf road '. cohimn (c). state the aciual tin-
glc mci, distance between termini 

The cbssc. of Iracks arc dcfi tctl a. follow.: 

411, TR * C k S OW NKI) AT C L O S E OF V T : A R 
(Kar lc»sois to other thar swircWlW and Icraiiiial coatpabiesi 

Rimting irickt —Runnms wackr, potting iracks, cross-oveis. etc in-
clud-ng turn-outs Irom ihosc tiacks to cIcaraiKc points. 

Wav twirching jacks —.Station, team, induitry, and other switching 
trac ts fot which no scpaiaic switching icrvicc is mainuinrd 

yart* twitching njtks - Yards where wparate twitching icrviccs arc 
mainlained, including clasiificiiion, houic, team, induury, and other 

Line 
No. 

I 

2 

3 

4 

5 

6 

il 

9 

10 

II (•> 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Name of road 

(a) 

The St. Lawrence and 
Adirondack Railway Company 

Tcrmim hclwct n which road named cstends 

Ibl 

Various 

(racH twitched by yarU loci.m..tivc. 
In the l.iaeer 'able, clauify the mileagr •'( 'tfC i>*ocd tt cl.*j it 

year by Stair, ard Tcrrti..ric' The figure, ihtitdd apply i.i iinglc-irack 
milcatc only Enter name. i>( Siaict or Tcrrinirie. .n the cilumn 
hcadinp Lengths ih.iuld be .lated t.i ihc ncarc.i WHOLf ntik 
adjuticd 11. i c c r d wnh (ntuingL i c ctwnitng .me-half mile and .iver 
ai a whole mtk and dHrcgarding^anjiJniciit'W Ittt than .inc-halfmile-_ 

at-MMMC IMCKg. PAMMC nACILV OWMyvigW. CTC 
Mae.ofgi 

Miks of road 

lc) 

Mile, or sccondj 
mainnack 

Idl 

A3.48 

other main 
track. 

Milct of ponmg 
mcks, crou-

ovcrs, etc 
If) 

3.10 

Iiiiles of way 
swilcllillt 

iracks 

<e> 

4.36 

Miks of yard 
switching 

tracks 
lh) 

Total 

11) 

50.94 

MILES OE ROAD OWNED AT C L O ^ E OF V E A R - B V S T A T E S ' ^ T E R B r T O R I E S - t S l n l e Track) 

I.ine 
No. 

Name ot road 
(Enter nanies of Statet or Territories in the column headtnfs) Total (n I.ine 

No. 
Name ot road 

N.Y. Q u e b e c I rt 

25 

76 

10.24 33.24 43.48 
r— 
On 

25 

76 > 

27 •< 
28 

29 
s 
se 

30 

o J l . 



32 
o 
tB 

33 
fiw 

r 34 
'Jt 

w» 15 
0 

> 36 
3 
3 37 

1 38 

39 It 39 
o 40 

iv 
41 

42 

43 

44 

ti 

t 

Clive particulars of the mileage owned by lessors to switchmg and icr 
minal companies If > compaay of tkia c lan conlnit aay aiikagc by k a K , 
and, m lurn. wMeaKs tuch aiilei«i laawillier convaay. give particabtr. 

4 I I A , T R A C K S O W N E D A T C L O S E O f ' V E A R 
(For Wssors fo switcktag and terwlMl eaaipaain) 

in a footnote. 
:n Ihe lower laNc. classify Ihc mileage (it Iracks ownetl tt close ol year 

hy Stales and Tcrtitoetes Fnter names ot Stales or Tcriilotics m the tot-

I 
... 

- (A 
rr 

r 
t^ 

l,ine 
No 

Name o( road 

(a) 

None 

unm headings Lcitgihi .hoald bc jiaicd it- the nearest W H O L E mile 
adjasted t.l accord tmh f.niiing. i c c.Hinung ..nc-haK mik tivd .iver 
a . a whi'k mtk and diircnardntg any frtctitm let, ihan unc-halt n.ilc 

l^Kattoo 

(h) 

Mileage ot tracks 
owncd 

i£l 

Name of lessee 

,.. W) 

MILES OF TRACKS OWNED AT CLOSF s)F VEAR-BY VTATE-S ANDTERRITOaiES 

Line 

No. 

I I 

12 

13 

15 

1. 

16 

17 

18 

19 

Name of roaiJ 

None 

(F^nter names of Stales or Territories m the column hcadingsl 

T T o u l 



62 Ustor Initials S t . L . & A . Year 19 7 7 

Ml . EMPLOYEF.S ANDCOMPI':NSAnON 

I (live the aveiage numher ol emptoytei iolht ttivKtof the Irtttir comptnitt otdudtd tr. Hut 
i.-pt.'l a'ld Iht total tootptntalKrfi potd to Ihtm t.tntri.1 idtilrt arho tti.td ttilhotM compensa 
Iton te . crc t aericd on the pav rottt ol another company and iientioitert render.ng rm'er...e arc 
not to h I tndtltt 

! A eragr in ctdmnni (hi. (cl. and (dlshouM ht the tverage ol li i 

counts 
I. Ihh nhtdole doet -at tarhide tdd tge r«llee«*nl. tod uttemplaymeitl httaranee laatt. Ste 

ttWtdult ttm lat aatt, latet 

l ine 

No 

3 

4 

5 

6 

7 

8 

9 

to 

11 
12 
13 
14 
15 

Name of ktsor company 

(a) 

mm 

AVCRACJ 

IN KRVICE 
lYEES 

Executive, 

general offieert 

and staff 

aisislanli 

(b) 

Oher em 

ploycct 

(cl 

Total em

ployees 

td) 

TtTTAI. COMPENSATION MIRINi; VEAR 

Fscculivcs. general 

officers. and staff 

assistants 

Icl 

Olltci employees 

If) 

TolaJ compensation 

'»> I 

_L 
862. COMPENSATION OF OFFICERS. DIRECrORS, ETC. 

ln^t tht n»mt fkr><itM>r< xttlaiy «Ad nthrr co^nprflvilton uich «« tt,tnu\ ctimmcsion ftft 
rcttjrtf. or lat td tach tidfn.tt dwfcior. ptnMonti tn tmploytt to whom Ihe k\%<*i Cittnpantt*-
included in Ihts report ^ i d $4fl.onO or mtHt du.'irt|t tht yrar compfnvjltmi for lutrcnl ot pnM 
trt'I i its over and ah.ivr nrcr^^ary t%ptn*t \ mrurrrd in diychargt td ihtit <ftifir>' 

If morr convtnirnt lht« vh^duk fna> ht Mrd iHit ft** a pttttft rd ro^nf^ citnvtdrfrd a^ onr sys-. 

rm and \h4i«n (*n!> m thr ifpn'i 'if the pnntipai /oj»d of the *vMrm with a rr'rrcncr ihrrrio HI 
•h^^ rrptfl 

An> latfr ' (Ythtt tisttiprnvjiiicn ĥttuW h* f sf -ainrd 

irie 
Nil 

Name ol icssor company 

la) 

Namt tif person 

Ib) 

Tilk 

(cl 

Salary pet annum 

as nf close of 

year 

(dl 

Other tompens ititir 

during the year 

(C) 

Remarks 

If) 

1 

s s 

2 See Report of Consolidated J a i l Corporal ;ion 
.1 

4 

5 

6 

7 

8 

9 

10 

SU, PAYMENTS FOR SERVICERS RENDERED BY OTHER THAN EMPLOVEF-S 
f/ivr parttt.u\ai\ concrrmni paymrnft ttts tttattttrs vommt^wnnt | i f l \ r'>ntrihutton% as 

sif'.smrnll Krnuv* prn*K>n*, *oKcfi|»*t*»n*, aHowancr^ f M r iprn*** n any ftKm if paymrnts 
amouMinp in thr anrrgatr m Slfl.nOO ar mort during ifw yrar lo any cnrporattnn, m^tnvtion. an-
MHiii'ton Arm. partnerihip, commmer or any prrwMt Utfhrr thanunc of rrtpondrnn employctt 
rost red in urhrduk %2 m rhi% anrwal rrponifor ^rvicr* nr ft\ adrtnation 

ordiiunh ci.nnecird wtlh Ihr rnutiiK' nprritmn maintrnancr. rv con^frutlMsn <if a railroad thould 
he rictuifed hu* any tpectal or urku^ual paymrm* for w K r ^ should hr rrportrd 

ff more c-nvenieni. (ht̂  schrduir may hr fifird oul for a iroup of road^ conutfrred as onv %yv 
Icm and thciwn only in fhr report nf the principal road of Ihr sysltm with a rrfcrcnir thereto m 
ihtl rrport 

l-ine 

No 

Nifne of ks\or company Name <rf rcctpicfil 

tb) 

Ntture of hcrvice 

ic) 

Amouni of 
payfRcnt 

Ml 
Remark! 

Ic) 

See Report of Consolidated RAi Corporation 

6 

7 

8 

9 

10. 
Itailrf>ai; Le sur Annual Rrport pl-4 



Uttm Initials S t . L . & A . Year 19 77 
63 

« l . CONTRACTS, AGREEMENTS. ET( 

Hereunder give a concise slaiement of each important contract, agreement, arrangement, etc , with other companies or pertons, together 

:^^hii:::raZT:r.:.ir„^^^^^ 
tuance of K I urities by respondent, making tuch statements in the following order 

I, F.apress companiet. 
2 Mail 
3 riceping, parloi. and dining car companies. 
4 Freight or trantporta»H)n companies ot lines 
5 Olhcr railway companies 
6 Steamboat or iteamship companies. 
7 Telegraph companies 
8 Telephooe companies 
9 Etjuipment purchased undet conditional tales contracts 

10 Other eonlractt. 

under item 9. »vc particulars .f conditional tales agreements, leate or rental contract., and other^milar '" ;Xr*; l?bfrcs t t2e 'n ' t ' 

tiont of payment. 

information concernin, con.ractt of minor importance may bc omilled A contract of minor importance is defined at one involvin, receipt, 
or payment, of less than 110,000 per year, and which by ht terms is otherwise unimportant 

in lieu of ,ivin, abstract, copies of contract, m.y bc Riled Every copy of a contiact furnished ,n connection with the forcgoin, require-

ment thould bc listed hereunder 

T V batis to, c«»potlng receipt, aad n r " - " ». l»Ry -ated I . A , ea.. eaeh »efc ea-.traet. a r . « . « t , ar arraafr-cal. 

Compliance with the requirement, of th.s schedule does not relieve .he respondent of the duty placed upon contmon carrier, by tection 6 

(5). Part 1. of the Interstate Commerce Act. which reads as follows 
"Fverv common c.rrier subKCt to tbt. par! sball also file wilh .aid Commission copie. of .11 conlr.ctt, agreements, or ar-

ranaemen s wU^^Ur comrion cTrrier. in rcUtion to any tr.ffic affected by the provi.ions of this par. to which it may be . p.rly 
T o f r d ^wever *.t the Cot^mi.sion, oy legut.tion., m.y provKle for e.ccptions Irom the requirements of tht, p.r.r.ph m 
the c«e of Z c l . s s t cittes t,t con.r.c.s' agreements, ot .trangements, the filing of which, in it. opinion, is not necessa-y m 
the public interett," 

Railroad I etsor Anmial P.epon R-4 



Hereunder itaic the matte-s caHcd for. Make the staicmcM. csplicii 
and preeiae. and numlier them in aceoidantrc with Ihc inipiiric.: each in-
quiry should be (uHy aniwered. and if the wtx<) "none ' truly stales the 
fsct it may bc uicd in anawcniig any parlicubr inquiry Changes in mi-
kaac shottld he reported tty cbises and slated to the nearest hundredth of 
a mBc. 

1. AB increases a d dccrcaM. in mdeagc, clatsKymg the changes in Ihc 
tablet bekiw tt (oikiw.: 

(Ctaat 1) Line owned by letptynaent 
(Cla . . ?) Lit e owned by pfoprietary companie. 

m . CHANGES DCRING THE YF AR 
2. For changes in ntik. ot road, give dates tt btgiiintng oe abandon- of property ot ^ach compuy a: well a. 'Hr tonudtralMW Rceivi.d 

menl of operation If .ny cKangc. reporiable in thu schcduk oc- hy each eompsny pany lo he sctmn Slal- Ihc t'ltcs on whxh con
curred under wthoriiy granted by the Commiismn in certiftcates of Mkdaied, etc.. and whether ihc firsir lonipaiiics tttnt Ittt* du-
convemencc and necessity, issued under paragraphs ' I D lo 111) cd wived Copic. ol the artick. of cottK^iniation, merger, or paargam-
wction 1 of Ihe Inlerslale Commerce Acl or otherwiie, .pcciAc rcf- taiion ihou'tt be ftkd with thn lepoel 

erence to such authonty .hoaM in etch raM bc made tty docket 4 AdiuMaiciiu in the book value o' iccuiMics owned, and leasom 
number m othcrwnc at may bc appiopriate Ibcfefoe 

i AR conwlidaiions, mtrgcrs. and reorganuatiom effected, giving t, Other ftnMct.1 changei ot mnn than U O J M . *M ehewhcrc previd-
particulars cd (er. pviagfuR partictilars 
Thn sialemeni should shiyw the mikagt.. rquipatcM. and ca.h vatec 

INCieASCS IN MILEAGE 

Liac 
No, 

d a n . 

(a) 

Name of itttm company 

tbi 

Mam 
(Mlor 
heanck 
(B)hne 

le) 

mjNMNG tWACits. PAMMc trwaru, cMMft<>vaa, FTC. 
Mik. of way 

iwiKhtiig Dackl 

(h) 

Milei of iiard 
lit nchiag track 

(i) 

Total 

(i) 

Liac 
No, 

d a n . 

(a) 

Name of itttm company 

tbi 

Mam 
(Mlor 
heanck 
(B)hne 

le) 

Mies of read 

Id) 

Mile, of iccoiid 
main Dfck 

Icl 

Mdcscf aH 
othci mam 

Rack. 

tti 

tfdet at pottioa 
tiackt. cioot 

oatrt.tMtmmtt. 
mmn 
Vl 

Mik. of way 
iwiKhtiig Dackl 

(h) 

Milei of iiard 
lit nchiag track 

(i) 

Total 

(i) 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

St .Lawrence & Adirondack Railway Company 0.12 2.25 2.37 1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

(Remeasurement) 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 

1 

2 

3 

4 

5 

6 

7 

1 

9 

10 

11 

12 

13 

14 l otal Increase 0.12 2 .2s 2.37 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

DeCREASE.S IN MILEAGE 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

c 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

— — r 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

. 'f 
R 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

? 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 

15 

16 

17 

18 

19 

20 

21 

2'-

23 

24 

yt. 

26 

27 . ] 
2< 

29 

2< 

29 



II 
t A 
id> 

s, 
> 1 
3 
3 
e 
E. 
70 
rt 

1 
i. I 

It returns under Inquiry No. I on page 
Ihe following particulars 

64 tnc'ude any first mam track owned bv respondent or tts propt.aaty companies representing new crmstraction or permanent abai. onmcnl tute 

Line 
No 

30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

ammo tv RESPONDENT 

Name of kiuK coinpany 

la) 

MILES o r ROAD 

Eonsirucied 
Ib) 

Abandoned 
(c) 

OWNEO RV PRttPRIETARV COMPAMt* 

Name of proprietary companv 

Id) 

MILES OF tOAD 

'oatinicted 
(c) 

Ahandoncd 
If) 

i. 
1 ^ 

Ui 
f t 

> 

•< 
« 

The Item "mile, of road constructed " is iniended o show the 
mileage of firtt main track laid to estend respondeni s road, and 
should not inchide tracks relocated and t/acks laid to shorten the 

distanvc between two points, wiihout serving any new territory 
By "toad abandoned" is meant permantly ahandoncd. Ihe cosl 

of which hat heen or is to b written oul of the investment ac

counts 



Vhedult . S i s t I M H t I l t l \ k BIDDING — I LAVTON AfVTtTmST A( T 

Section 10 tif ttic ( laylon Anii'rusi \ c i (1^ I St 2(1) stales ili.il n v .niiiMii sarricr 
engaged n c immerte shall have any dealings in setunucs supplies ir mlier anules nl 
(ommerce, ,ir shall make or have any ct-ntracu Inr nnsiruttinn or mairienance nf any kind, 
•o Ihe amtnint nl mt.re than $S(AO(MJ. in -le aggregate, in any one year, with anuther 
corporalion, (trm, parinership nr asstictatinn wlien the said cnmnitin carrter slull liavc up.n, 
lit board nf dtrecinrs i r as us presideni, iiianaget .ir at us purcliasinf .ir selling ..ftice! ..r 
aeent tn the particular transacii.in any person who is at the same iime .. tli'ettt.r. manager, .n 
purchating or selling officer ol. m who has any subsianlial mieresi in, su. li other corporaiinn. 
(irm, partnership or associalion. unless and escrpi sue li purchates thall be made (ro n, .>r sucli 

dealings thall bo made wiU". ihc bidtier whiisc bid is itie mo«i favorable lo iuch common I 
1 arrier. m bc assrriaincd by conipeiiiivr nidding under rcgulaiiont to t>e pretcribed by rule or 
Itherwise hy the Interslate ( ommerce Commiisnin " The ii>ecificaiion for competitive foidt it 

tound in the ( tide of Federal Regulations. Pan lOlO-Ct mpeiitive B«ls through P.ri 1010.7 • 
( arriert Sub)tci lo ilie Inier.i.ic t '̂timmercc Act 

In column (g). identify the company awarded the bid by including company name and 
address name and iitic ••! retpondenl otficert, directors, seilin, officer, purchating officer 
anti'tir gcneral manager that hat an afdliaiitm with Ihc teller. 

Line 
No, 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

I '̂ 

Naiuie ol bid 

(a) 

mm 

Date 
Pub I IS hed 

(III 

t .miraci 
•lumber 

(C) 

N.. of 
^•iddcrs 

(dl 

Method of 
awarding hid 

Dai; filed 
with the 

Commttiitin 
(f) 

Company awarded bid I 
I 
S 

V) 

> 

"vl 
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VMinCATION 

•nie forcoin, report musi be verihed by the oath ot the oflicer h.vmg control of the accounting of the respondents It should be verified, also, 
by the o.th of the president or other chief officei of the respondenis, unlet, the respondents st.te on the last picccdins nage ol this repori that 
,1, h chief otficer has no conttol over the accounting of the lespondentt TV oath required may be taken before ..ny perion authorized to <td 
11,mister an oath by the laws of the State i«i which the same is taken 

OATH 
ao be madc by the officer haying rnnnol of Ihc ncccunting of ihc respondents) 

Sl.le ol P t ' imc iy l v a n ' l a _ 

County of _ Philadelphia 

W. P. Sprccher, . ir 
llmen kti 

hppoc[)t2r. 
re tne ntme ol ihe tmii 

makes o.th and says lhai he is CQfliytrollGr— 
' i t _ . . . < I t , . , . . I t , . 1 l l l l r •s( Inwn httt tht fth AI title -.^i tht alTianO 

„, Tha at. Lawrence and Adirondack Railwav Coinpany 
" ' llnsen heie the ett. i let«l mlc" « mmtt id " . trtrinOrntti 

TYitt H it his duty to h.ve tupervition over the books o( .ccount of the respondents and to control the manner tn which such btnyks are kept; thai 
i T k i ^ w . hat tuch ..xykt hVve, r- .ttng the period covered by the foregoing report, been kept ,n good f.ith in accordance w.th -h-ccounttng 
and other orders of the Interstate Commerce Commission, effective dur.ng the said period, that be has carefully e.am.ned the aid rrport and to 
r ^ s t of hi. knowledge and heUef the entries contained tn the sa.d rcporl have, so far as they relate to malteis of acc.iunt, been accura ely 
taken Irom the said books of accouni and are m exact accoru.nce thercwtth. that he believes that all other stalements of fact contained in the 
Z^l^ r t ^ ire .™e. A ^ thai .he said repori ts a correct and complete staiement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including 

January 1, i9_I7 ioand.n. iuding_Deceinber 31. i9_Z7 

Subscribed ami sworn toixfore me. a . N o t a r y P u b l i c ! in and tor the S ine and 

county above named, this Jii^h i,y „( ^D^li 19 JLP 

My commission espires 

Railuiatl Icsstii Annual kepon R 4 
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vEtmcAnoN-ci 
SUPn.EMENT/kL OATH 

I»» a» preMetoi «r Olhtr ŝ att odkcr of *t maoodntti) 

State ot Pennsylvania 

county trf Philadelphia 

R. V. Wadden .M.kct oath and tayt that he it Pres i dpnt 
llMcn ktrt Iht aome tt * o « ) 

The St . i.awrenc-e and Adirondack Railway Company 

(Imen htn dit oAcul titlt ot iht dtmmt) 

llmtit hirt llw ttoci li;tl lidit ot oooiet id * e itlfOttetMt) 

Ihol he ha. carefullv examined the toretftiiit teport; lhat he believct (hal all tiaicmentt of fact conlained in the taid repori arc true, and lhal the 
^ l:^:; « . S.ct .n^^^^ bu«n.tt .nd alfairt of the aV,ve-n«ned letpondenlt during llic period ot Ume troa. ^ 
including 

..19-Z2.IO and includin, ^December 31. „ . J 7 _ •Jan liary i . 

7 ni»awri oTidkil 

Subscribed and naiom lobefore me. Notary PubUS 

11th . , A p r i l 

., in and for the Statt ai 

78 
county above named, thit. 

My commiiiion expiret _ _ . 
DONALD F. FCA-̂ iTEf? 

Notary Public, PhiladaSphia, P!!ilade!,)hia 
My Ccm'7ii;shn gyp'res June 2, 1979 

day of .19, 

r ] 
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CORRBSPONDENCE 

omen ADMESSED 
DATEOTLETTn 

O l TELEGRAM 
SUHJECT Antnci 

0t<4eC 

uttmwa 
omen ADMESSED 

DATEOTLETTn 
O l TELEGRAM 

SUHJECT Antnci 
0t<4eC 

DATCOr-
File numbet of letwi 

or iclegrem 

omen ADMESSED 
DATEOTLETTn 

O l TELEGRAM 
SUHJECT Antnci 

0t<4eC 

IJ ETTI File numbet of letwi 
or iclegrem 

Name Title Month Day Year Pnt Month Day Ye.r 

File numbet of letwi 
or iclegrem 

1 

• 

—. ... 

CORRECTIONS 

OATEOE 
CORRECTION 

t l t f 

AimiORITY (XCMCMAUW: 
ooMkicnoN 

OATEOE 
CORRECTION 

t l t f 
ucrm 0* itLTCkAM t] '-omcni iKMDmc Lcrna tia nxgcKAM 

cxaHauaaiDK 
nuNo, 

(XCMCMAUW: 
ooMkicnoN 

Mott^ Vtar 

t l t f 

Momh t»y Ytw NtIM tWt 
cxaHauaaiDK 

nuNo, Nom. 

m^XmnmaA I ABAet*- AaaaaiiAt D ^ a h A r t B _ . J 

u. a, oovmimnpr pa nrr nto omct i uri o - i«»-»>i oi-«! 



INDEX 

.Abstract of terms antl . .uii t l i i i , .! . 

.Ahstra.ts ofleasehulti contract"-
Addititins and betterments, etc. - Invest,..' 
,\dvant.es lo other companies—Investmen' 
Alfiliateil companifs. Investments in 

Amounts payable tn 
^Krcements. contracts, et' 
•\mounts r>ayable to affili . . 

Balance sh. i i 

Capital st 
( ' h a r ^ t - i l l l l i i i j . ,, 

Consideration receivt 
Issued during year 
Lmhility for conversnn 
Names of security htildeis 
Number of security holders 
Retired or cancel ' ' ; 
Value per share 

' • ' " I " ptiwi-r • ' 
t f t 

t oiiiiiciisuliori and sc.- vitc L I ; . . 

Cumpct i l iv t bidding—Clayti 

Consideration for funded debt r 
For stocks actually issued 

Contracts—Abstracts of leasehi 
Contracts, agreements, etc 
Control over respondent 
Conversion of securities . •' 

Debt, funded, tinniaturctj 
Changes during ye r 
( iinsideraliiin receive 
Issued during year 
Retired or cancelei! dunni; vi , i 
In default . . 
Other due w tthi 

Depreciation base- lm: i ( i i i . ! - i i ! nv.iittJ 
Rates—Road ami miscellaneous physical propen. 
Reserve—Equipment owned . 
Reserve—Road and mii-ce'laneou 

Directors 
Compensation . •• 

Dividend appriipriiUii'iis 

Employees, servite. und miniicus.idiii 
Kquipment owned-Deprecial ion basi 

Reserve 

Funded debt outstanding 
Changes during year 
Consideration rcceiviri; Io .t i . i : 
Issued during year 
father due within one year 
Retired or canceled during .i •• 

identity oi respondent 
liKome account for the year 

Miscellaneous items in 
From invc'li'i. 1"^ ft affiliated .om; • 

Oth. 
I.easeof rn.ii ' •. • i uuipment 

Instructions reganling tht: use of Ihis rep.5rt f o r n 
Intangibles owncd "r on t ro l l ed through ionopi;r : - i- ' , 
Interest accrued on unmatured funded dt bt 

Amounts payable lo affiliated c imp inn 
Receivers' and trustees' securitie 

In default 
Investment in road and equipment 

Of proprietary companies 
Gross charges durtng vear 
Net charges during year 

Investments in Common .Stc-ks of Affiliated Compann 
Investments in securities, adjustment of IxMik values 

Controlled through nonrepniting •.:•,) sitliaries 

Rtgc No 

il 

19 
29 

4 27 
i;:,43 

( t l 

13 

ts 
iS 

1, 

'A ii 

: . H 

t 

( t l 

(th 

41 

41 
41 
41 
41 

*X 40 
ta-M) 

44. t i 
•50,51 
4f), 47 
4« .49 

4. < 
hi 

' ^ S5 

6? 
11.45 
46,47 

1)t 40 
41 
41 

2 
14-17 
iH, i9 

24,25 
28,29 
''"It, i l 

1 
itiaries .«), 31 

40 
42, 43 

10, 11 
18 19 
20,21 
IX, 19 

. IK, 19 
11 \ . 27B 

M,<)5 
10. 11 

Di - , • • l . ' l > I uufing ve-ir 
Made during year 
Ofa f f i l i . i i . ' 

Ofher 

LeawlMld contracts—Abst" 
! e.ises—Abstract of lerms d,,.i . u-.tj., 

> ig-term debt due within one year 
l nde f ; i i i " 

Mileage al LI • .c n' .ca 
By Stales and Terr 

Changes durtng year 
< )f road constructed and abandorwd . 

Miscellaneous. Physical proii "" rv >-• 
Reserve 

Physical properties 1.1 I , i . ; c . i i , ; , i ti-c .. • . 

Oath. 
Officers, coinpe 

Principal 

Paymento for sei....I' l I t ' i iUt:t u • , ,,:"it,.- t!i.ii , sii.|i.s.-.i.t 
Physical property—Miscellanetius. depreciation rates 

Reserve 
Propriet.ii v . nriip.iiui. s 

Receivem' and trustees' securities 
Rent for leased r.. i ! .n f " ' i i i ipm • n 

lined inconii 
.Miscellaneuu- , .t -t 

Ho.tti and equipment—Investment in 
Depreciation base equipmer' 

Rates (road) 
Resf-

Ro.iil , i l dose tif vea.' 

Hy .Slates unc , < 
Changes during year 

Page No 

24-29 
24-29 
iA-2t 

'̂ 8 40 
38 ••'0 

ftO 61 
« l , 6 i 
64,65 
M , 6 5 
M>. 51 
48.49 

' 1 

( ', . [ i s l r . f 

.lihci inlaiigililes owni. ' • t t t t i t l i l t s , . 1 , l l i . . I S , 

II noperalmg 
subsidiaries 

Investments.- i'*p< sed of during the y , 
Made duri .he year 

Of affiliated con lanies Investment m 
Othei -lnvestm*nt in 

.Slock liability for coi;ver»io.i o l 
Selected items in income and retained income . 
Service and compensation, employees 
Services rendered Hv otht-. !h,in cnipl i ivrfs P,i\ inenls for 

, n . i a l deposi' 
. k outstanding; 

(hanges du'ing 
C'Krtsidcration rr . 
Issued during yr.i 
Liability for cons c; s i ; 
Names of security holders . 
Number of security holders 
Retired or canceled during year 
Value per share 
Voiing power of five securin 

Tolal 

Taxct on miscellaneous npt ' > HL r r •;• 
Railroad properl, 
Miscellaneous a n ! U l . 

Tracks owned or controlled at close of year 

^8-40 
58, 59 

T A , 17B| 

in. 
18-21 

44,45 
50, 51 
46-49 
60,61 
60 . M 
64, 65 
64, 65 

rolled ihrough 

10 •! 

34, 35 
^8 i<) 

I'll) 

32, 33 
34, 35 
34, 35 
34, 35 
34, 35 

I'liniatured funded deht 

Vcrilicatiun 
Voting power'. 

34, 35 
t-l i-l 

14, ]i 

iA 

14, !<; 
60, ' i I 

38-40 

2, ' 

Railroad I.essor Annua! Reptirt R-4 


