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SPECIAL NOTICE

The attention of the respondent is directed helow to certain particniars, if any, in which this report
form differs irom the corresponding form for the preceding yesr. It should be understood that mextion
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended 1o make requirements clearer, other minor sdjustments, and typograpical corrections.

Pages 8 thru 13: Schedule 200. Genera! Balance Sheet

Provision has becn made for reporting (1) morketable equity securities; (2) reclassification of long-term debt discount and premium, and
(3) capitalized lease obligations
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Railroad Initials:

t.L & A Year197 7

This annual report is arranged in columna: form so that it may include
returns for a single lessor company, or for several lessor companics
whose properties are leased 1o the same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer

Separate returns are requi-:d 1o be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable

if *he report is made for a single company, the exact corporate name
should appear on the cover, title page. page 2, and in the oath and supple
mental oath.

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of lessor companies may show an appro-
priate designation, such as *‘Lessors of the e

Railroad Company ' on the cover and tuitle

page, but the oath and supplemental oath must be completed for cach
corporation, except as provided therein.
Reports filed under the designation **Lessors of the

k3 - Railroad Company'’ should contain

hereunder the names of the lessor companies that are included in this
' repe t, ad the names of those that file separately.

e ——————————— e e e e s

——————

Name of lexsor companies included in this report

]

Name of lessor companies that file separate reports

Check apyrropriate box:
[ Two copies are attached to this report.

0 Two copies will be submitted

108. STOCKHOLDERS REPORTS
1. The respondent is required to ser.d to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual ;eport 10 stockholders.

& No annual report to stockholders 1s prepared.

In completing the various schedules in this report form. list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission v request.

Railroad Lessor Annual Report R4




P M0daY (FRuUY 10€527) pRoapvy

109. STOCY HOLDERS AND VOTING POWERS

1. Give the names of the five security holders who k.d the year, or, if not available, at the date of the latest compilationof a |

highest voting powers in each lessor company included in this list of stock-holders. If any holder held in trust, give particulars
report. This information should be giver 2¢ z7 the close of the of the trust in a foornote. In the case of voting trust agreements

give, as supplemental information on page 12 the names and ad-
dresses of the 30 largest holders of the voting trust certificates

and the amount of their individual holdings

S{etiug J0ssa ]

e

Virng Voting Voting

Name of stockhokdes power Name of sioc khowdes et powes
) i ") ) " 'y

— == ——

Name of stockholder Namne of stockhold. 1
LY 3 i

Vaotwog
e
)

” i —————_——————————

l
{
|
i S
'

bSL__LaMgnce:.;rid;-'_;_ |

vy

' : 16,1

ptock registe

INTIALS (F RESPONDENT COMPANIES

2. Give particulars called for regarding each lessor company included in: this report . entering the initials of
the lessor companies in the col headings.

State fotal number of votes cast at latest general meeting for election of directors of respondent 16 ) 150

(- ve the date of such meeting June 1, 1977

sive the place of such '"“""Qw




St.L & A

Lessor Initials

¢ particulars of the

2.

vurious directors of respondents ut the close

Item

KA L2EL RSO LEE

| Nume of director
| Office address

Date of beginning of term
Date of expiration of term

| Name of director

Office address

| Date of beginning of term
| Dute of expiration of term

Name of director

| Office address

Date of beginning of term
Date of expiration of term

| Name of director

Office address
Date of teg g of term

+— S—— |

DIRECTORS

of the year

£} Six Penn (‘enterL Phila.)_ Pa.

[ 6/1]77

L 6/72/78

e e —————————————

et Rse B, Hasselman |

S8ix Penn Center
6/1/77
6/7/18

PhAla ‘= P,

.___;_EA_Q‘_Jnxlnn_._
Six Penn Center

| 6,1/77
| 6/7/78

et et e

W TR

W S TR CuUeou- R o e

_ 1 A, S. Kingsmill

6/1/77

e e e e e e et

Toronto, Canada |
.

e s i
e

Date of expiration of term

I Name of director
| Office address

Date of beginning of term

| Date of expiration of term

Name of director
Office address

| Date of beginning of term
| Date of expiration of term
| Name of direcior

| Office address

| Date of begi

g of term

Al1/18

+
|

L, F. Mullin

____4~81x_£enn_anzﬁx
L 6/1/77

*Jn,ha.kxai TR

L 6/7/78

. S8ix Penn Center

1a., Pa.

» Ph

1 6/1/71

| 6/1/78

|

B N

<
1

m
Six Penn Center

o Phh.la., Pa.

6/1/77

Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of erpiration of term
Name of director

Office address

Date of beginning of term
Date of expiraiion of term
Name of director

Office address

Date of beginning of term
Date of expiration of term

6/7/78

|
4

C. N. Tqyls;-

Six Penn Center

Ph

$/1/71

6/7/78

—J R, V. Wadden
6/1/77

6/71/78

Name of director

Office address

Date of beginning of term
Date of expiravon of term
Name of director

Office address

Date of beginning of term
Date of expiration of term

Name of di

Office address
Date of beginning of term

| Date of expiration of term

Name of director
Office address
Luate of beginning of term

Date of expiration of term

Railroad Lessor Annual Repor” R-4




Initials € Year 19 77
l::sm nitials S¢ L, ﬁ A, Year 77

112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings

:Z’_—.—__._...—-'_—_‘—':—_—:' —_— e —————

Railroad Lessor Annual Report R4




Lessor Initials 3t , L, & A, Year1977

113, PRINCIPAL GENERA U OFFICERS OF CORPORATION, RECEIVER, OR TUSTEE

Give particulars of the \arious general officers of respondents at the close of the year . Enter the names of the !2
he .:!mg\

: 4 T ——— orn e 42 !

|
Lire :
N item !

S S— — A — - SR —

2 | Title of general officer .-..__,‘,_JU..C.E__P | 4 i dibiing,
3

SSOF companies

] ‘Numcufueneralu!hccr President N 0 P VT en —iinila.. 1

in the column

| Office address __*_Mi.ne._mude.m__.__.ihj‘_uulmm‘__ ——Phila.,
| Name of general officer MR T L e AP R. Powell Ph.u.m i

Name of general offizer ! IR s <

1itle of general officer
| Office address

| Name of general officer

Title of general officer
Office address
Nam 2 of general officer

itle of general officer -_'rlxmux_c._ PP ¢\ .;mgd._. TRy _Rg13 T W
Office address | Comptroller W. P, Sprecher, Jr. |Phila., Pa,

| Title of general officer
Office address

Name of general officer
Title of general officer

Office address

Name of general officer
Title of general officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer
| Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Titie of general officer

OUffice address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address
Mame of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer
Office address




Lessorinitials St . 1. & A, Year1977

=

113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers, trustees, or committees, who are recognized as in the conrolling management of the road, give also their names and ti-
tles, and the location of their offices :

LB B - R R
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Lcs_;or Initais St , L. & A. Year 1977

W0. GENERAL BALANCE SHEET--ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of | lessor companies in the column h=adings. For instructions covering this

cach lessor company included in this report, entering the names of the schedule, see the text pertaining to Genera. Balance Sheet Accounts in

Line Aczount
No. {2) (c)

"URRENT ASST1S
g Lo WSS et e ot k)

(702) Temporary cash investments.______ i
(703) Special deposits S SO Ao S
(704) Loans and notes receivable

(705) Traffic, car-service and other balances—Debit____

(706) Net balance receivable from agents and conductors.________

(707) Miscellaneous accounts s seibenaet T SR R s WY BREE
(708) Interest and dividends e e AR N .‘,_J
(709) Accrued accounts e e A A LY LRI
(710) Working lund sivances. .

(711) Prepayments N e aps - s s s ———ee

O VW N WAE WN -

—
L]

{(712) Material and supplies e —————
(713) Other current assets e — < ——————u S
(714) Deferred income tax charges (p AN N L K
Total current assets b
(715) Sinking lunds_._sﬂg_u_l‘l‘m. e
(716) Capital and other rese;ve funds
(717) Insurance and other funds_
Total specizl funds ' o
INVESTMENTS
(721) Investments in affiliated companies (pp. 24 to 27)
Undistributed carnings from certain investments in account
721 (27A and 27B) P
(722) Other investments vp. 2. 20 29) i
(723) Reserve for adjustment « £ inivi “traent in securities- -Credit
(724) Alowance for net unr: atized loss on noncurrent markerable

" —————————

P i i 4

equity securities~Cr. . _ .{
 Total investments (accounts 721, 722, 723, ang 726) 134,992
o PROPELTIES
(731) Road and equipment property (pp. 18 aad 19):
Roud 3,000,374
Equipment
General expenditures -
Other elements of ‘nvestment (103 2445
Construction work in progress 33.870
Total road and equipment property. o
(732) Improvements on leased property (pp. I and 19):
Road 383,249
Equipment %
General expenditures
Total improvements un leased property = Mﬁﬂ
.. Total transportation property (accounts 73 1 and B L 3,314,048
(733) Accrued dcp.te‘c;arn:-‘—l mprovements on leased Propery ..
(735) Accrued depreciation—Road and Equipment (963,17¢
(736} Amortization of defense projects—Road and Equipment 34
Recorded depreciation and anortization (sects 733, 735 3ug 7301 £ 963,179
Total transportation property less recorded depreciation
and amortization
737 Miscellaneous physical property 4: 253
(738) Accrued depreciation—Miscellaneous physical property
Miscellancous physical propetty less recorded depreciation__ | 4,
u:‘:dumhssmaummwm 2'355’122
OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets
| (743) Other deterrsd charges
(744) Accumulated deferred iticome tax charges (p. 55)
Total other assets and deferred charges

NOTE: See page 12 ¢ explanatory notes. which are an integral part ot the General Balance Sheer

GENERAL BALANCE SHE! T—ASSET SIDE—CONTINUED ON PAGES 94 and 98




1.essor Initials St.L. & A, Year19 77

300, GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accor ats for Railroad Companies Che eatries in | on the pages indicated. All contra entries hereunder should be indicated

this schedule should be consistent with those in the supporting schedules in parenthesis

S T T SR T ‘.'—:——; == pe 5 T I,“(
) (h) (i k) No

e e > . — o ———————————— i )

$

e —————————

Railroad | essor Annual Report R-4




Lessor InitialsSt . L. & A, Year 1977

200. GENERAL BALANCE SHEET--ASSET SIDE (Concleded)

Account F
(a)

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its
own issues of securities as follows
(715) Sinking funds

(716) Capital and other reserve funds

(703) Special deposits -
(717) Insurance and other funds

REMARKS

Railroad Lessor Annual Report R-4




Lessor InitialsSt , L&A Year 1977

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

)

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials St . L., & A, Yeuar1977

200. GENERAL BALANCE SHEET—-LIABILITY SIDE

Show hereundes the ligbility side of the balance sheet at close of year of each lessor compaay the Uniform Systems of Accounts for Ratlcoud Compunies. The entries 1 this
potuced 1 this report. entering the names of the lessor companies in the column headings. For summum with those in the supporting schedules on the pages mndicated
1striictions covering this scheduie, see the text pertaining to General Balance Sheet Accounts. in | hereunder should be indicated in parenthesis

rl ine ( Account
No ~a) ' (d)

CURRENT LIABILITIES

J
!
f

(751) Loans and notes payable
(752) Traffic, car-service and other balances—Credit
(753) Audited accounts and wages payable
(754) Miscellancous accounts payable

(755) interest matured unpaid
| (756) Dividends matured unpaid
‘ (757) Unmatured interest accured
(758) Unmatured gividends declared
(759) Accrued accounts payabie
(760) Federal income taxes accured
(761) Other taxes accrued
(762) Deferred income tax credits (p. 55)
(763) Other current liabilities
Total cusrent liabilities (exclusive of long-term debt due vithin
one year),
LONG-TERM DEBT DUE WITHIN ONE YEAR 87.231
(764) Equipment obligations and othe: debt (pp. 38, 39, 40, and 41) -4
LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Funded debt unmatured

942,000

(766) Equipment obligations (pp. 38-41)

(766.5) Capitalized lease ohligations
(767) Receivers and Trustees' securities {(pp. 38-41) ——
(768) Debt in defs "t (pp. 38-41)

(769) Amounts payable to affiliated companies (pp. 42 and 43)

£770.1) Unamortized discount on jeng-term debt
(770.2) Unamortized premium on long-term debt
Total long-term debt due after one year 9"24 000
RESERVES
(771) Pension and w:ifare reserves ____
(774) Casualty and other reserves
Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40)
(782) Other liabilities
(784) Other deferred credits
(785) Accrued liability-~l.cased properiv 133,455
(786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits 133,450
SHAREHOLDERS EQUITY

Capital stock (Par or stated value)

(791) Capital stock issued:
Common stock (pp. 32 and 33) XQBISLOOO
Preferred stock (pp. 32 and 33)
Total capital stock issued s LllS 200
(792) Stock liability for conversion (pp. 34 and 35)
(793; Discount on capitzl stock
Total capital stock 1,010,

Capital Surplus

(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital SUrplus e
" Retained Income
(797) Retained income—Anpropriated
(798) Retained income—Unappropriated (pp. 17A and 17B) 400,595
(798.1) Net unrealized loss on noncurrent marketable equity

88 S8sE B"8sSesgsER

securities
Toa retined income. ; 400,595

2

X .




Lessor Initials St . Lo & A, Yeur 19 77

On page 22, give an abstract of the provisions of the fease bearing on

respondent’s hisbility to reimbuise the lessee for improvements made on

the teased railroad property

provisions, state that fact,

200, GENERAL BALANCE SHEET—LIABILITY SIDE—~Coatinued

I the leasehold confeact cortains no such

(k)

I | m\l
No
y

—

4

e —————————




109
110
1t

‘ B0 TCSDONGENE'S PTOPEILY s s musiieinimnpiramismmip i s

Lessormals St L. & A, Year 1977

200, GENFRAL BALANCE SHEET-—LIABHATY SIDE~Continued

~  Accoum

f.)

TREASURY STOOK
8 Ley freasury stogk
Total shareholders equity

TOTAL LIABILITIES AND SHAREHOLDERS FQUITY

The above returns exclude respondent's holdings of s own
issues as follow s
(765) Funded debt unmuatured

(767) Receivers' and trustees’ secunnes ___

(768) Debtin default _
(7911 Capital stock

SUPPLENMENTARY ITEMS

Amount of interest matured unpaid in default for as long
'Nldd\ ,
Amount of intere st e

Amount of principal mvolved _

| lavestment carried in acconnt No. 732, “Improvements on

l leased property.” on the books of the lessee with respecy

Note: Provision has not been made for Federal income taxes which may be pavable in future years as o result of deductions during ithe period
December 31, 1949, 1o close of the year of this report for accelerated amortization in excess of recorded depreciation. ‘The amounts by which

\J 1
Federal income taxes have been reduced during the indicated period aggregated —— $ NONE

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31. 1969, under provisions of Section 184 of the Internal Revenue { I L g ?____ND_NE_______
Estimated aecumulated net reduction in Federal income taxes because of amortization of certain rights-of -way imvestment since December
31. 1969, under the provisions of Section 185 of the Internal Revenue Code e S NONE -
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and Lvarlable net u;\u..lmg
foss carryover on January 1 of the vear follow ing that for which the reportis made . (See_Note Below) $ Nf
Show the amount of investment tax credit carryover at year end e e S_._BOI\L

Show amount of past service pension costs determined by actuarians at year end e §-~~NQNL_,W‘
Total pension costs for year:
Normal costs — s - s NE.
Amortization of past service costs- $ BN
State whether a segregated p:)hm.\l fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C.
610). YES . NO_X __

NOTES AND REMARKS

The Company has reported Net Operating Losses in Federal Income Tax Returns
for the prior years, which are available as offsets to future income, however,
the Company is a member of an Affiliated Group filing Consolidated Federal
Income Tax Returns, and there is no predizctaple relationship between the
Company's future earnings and its future Federal Income Tax Accruals.

i
Railrouad Lessor Aunual Report -4
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200. GENERAL BAT ANCE SHEET—LIABILITY SIDE—Concluded
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Lessor InitialsSt. L. & A, Year 19 77

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor ccmpany included in this 2. All contra entries hereunder should be indicated in parenthesis.
eport, entering the names of the lessor companies in the column headings. For in 3. Any unusual accruals involving sub al ts included on lines 610 53
Jtructions covering this schedule, see the text pertaining to Income Accounts inthe  inclusive, should be fully explained in a footnote
Uniform System of Account: for Raliroad Compames

T

Line Item
No (a) 0 (b)

ORDINARY ITEMS
RAILWAY OPERATING INCOME

(501) Railway operating revenues

(531) Raiway operaling expenses

Net revenue {rom railway operations

(£12) Railway tax accruals (p. M)

$33) Provision for deferred taxes (p. 59

Raulway operating mcome
RENT INCOME
(503) Mire of froight cars and highway revenue fright equipment-credit bal-

ance

(504) Rent from oo

(505) Rent from p ngeT-Lran Ccars
(%06) Rent from foating equip

907) Rent from work
(50R) Jownt facihty remt income

Totsl rent income.

RENTS PAYABLE

(536) Hire of freight cars and highway frewght

balance
(537) Rent for |
(53%) Rent for \ger-train cars
(599) Rent for floating equip
(540) Rent for work equi
(540, Joimt facility rems

“otal rems ble
Net rents (lines 13,20

Net ralway opersting income (lines, 6, 21)
OTHER INCOME

(502) Reveoues from miscellaneous operations (p. 53)
(509) tncome trom lease of road and equipment (p. 36) 50,991
(514) Miscellancous remt mcome
{511} Income from perating property
1512) Separately operated properties—profit
(513) Dividend income (from invesuments under cost only)
(514) Interest income
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt
(51%) Contributions from other .
(519) Miscell ncome
Dividend income (from investments under equity only)

BRRERERE

-

-
o

e

W
Ul

#

Baity = carnings Gossec) of affilisted companies (lines 34, 35)
Total other income
Total income (lines 22, 37)
MISCELLANEOUS DEDUCTIONS PROM INCOME

(534) Expenses of miscellanous operations (p. 53)

(535) Taxes on miscellancous opersting property (p. 53)

(543) Miscellaneous sents

(544) Mascellaneous wax

(545) Sep ly op d properues—loss

(549) Maimenance of investment organization 321

(550) Income transterred \o other companies

(851 Miscellaneous income charges
Totsl miscellansous deducts 311
Income available for fixed charges (ines 38, 47) 51,093

e
~




Lessor Initials St.L.& A, Year1977

300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investments accounted for under the | under the equity method. Line 36 represents the earnings (losses) of investee com
cost method. Line 34 includes only dividends accounted for under the equity meth- | panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from nvestments accounted for | only once in the total on line 37

Line
h) ) () (k\ No

(14 ®

Railroad Lessor Annual Report R-4




Lesso: Initials St . L. & A.

Year 1977

300. INCOME ACCOUNT FOR THE YEAR-—Continued

‘}\\ he JT&

ule |

@ . L:f+ ol e
g

FIXED CHARGE?
(542) Rem for lensed ronds and equipment (pp. 58 and 99)

Item

(546) Interest on funded debt
() Fised imerest notindelault

(b) Intere«' in default

(547) Interest on un snded debt

(S4%; Amoruzation of discount on funded debt

Totai fixed charges .

Income after fixed charges (lines 48, 54)

OTHER DEDUCTIONS
(546) Interest on funded debt

{c) Contingent inferest

UNUSUAL OR INFREQUENT ITEMS

(85%) Unusual or infrequent items-Nei(Debit) P L ——

Income (loss) from continuing operations (lines 55 ] j DO,

DISCONTINUED mAﬂﬂM ;
(560) Income lloss) from operations of discontinued segments” ~~-.—J

(562% Guin (loss) on dispossl of disc d seg g

Totl income (loss from discominued operstions {lines 59, 60}

tacome (loss) before extraordinary items (lines >3, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGEY

($70) Extraosdinary items-Net-(Debit) credit (p. 58)

(590) Income taxes_on_extraordinary items-Debit (eredit) (p. 59).
(591) Provision for deferred taxes - E dinary nems

Towsl extraordinary items (lines 63.65)

(592) Cumulative effect of changes in accounting principies”

Towl extraordinary items and accounting changes-(Debit)

credit-thnes bbp7)

b

Net income (loss) translerred to Retained Income

Unappropriated (lines 62.68)

* Less applicable ipcome taxes of

$55  Unusual or infrequent items-Net (Debit) credit

) Income (loss) from op of d d

Gain (loss) on disposal of d inued

('wnuume effeci of chunges in accouniing prl

e

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES
Dedurtions because of accelerated amortization of smergency facilities in excess of ded d ath d in redy

P n
amount of § .

(1) Indicat: method elected by carrier, as provided in the Revenue Act of 1971, 10 account for the investm cot tax credit
Flow-through Deferra

2) f Row-through method was elected, indicate net decrease (or increase) ie rax acc ual because of i /estment tax credit

of Federal income taxes for the year of this report in the

5) if deferral method was elected. indicate amour. . of mvestment tax credit utilized & a reduction o 1ax Hability for cunent year

Deduct amount of current year s t 17 crecit applied (o red

of tax | ability but ¢ eferred for accourimg p

poses

Balance of current year s investment tax cresit used 10 reduce current year's tax scerval

Add amount of prior years' deferred investiaent tax credits being amortized and used 10 1 Juce current year's tax accrual

Totul decrease in current year's tax accrusf resulting from use of inve stment tax crediv’

Show the amount of investment tax credit carryover a1 yesr end

P ——

Railroad {essor Annual Report R-*




Year 19 7

Lessor Initials St.L.& A,

300. INCOME ACCOUNT FOP. THE YEAR—Concluded

BRI AN B L ITREN

e A

—— ._,A;_* e ——

NOTES AND REMARKS
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Lessor Initials St . L.& A, Year1977

—

305 RETAINED INCOME- UNAPPROPRIATED
i. Show hereunder the Retained Income o: *ach lescor company in- | for Railroad Conpnpies ] '
cluded in this report, entering the names of the lessor companies in the 2. Al contra entries hereunder should be indicated in parentheses.
column headings. Fo~ instructions covering this schedule, see *ext per- 1 indicate under “Remarks’’ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accovnts | tax consequences, accounts 606 and 616.

l—.ine, Item
No. (a) ()
(1))

] Unappropriate retained income (1) and equity in undis-
tributed earnings (losses) of affiliated companies (2) at
beginning of year*

S
400,122

(601.5) Prior period adjustments to beginning retained in1

come —o-

CREMITS

(602) Credit balance transferred {rom income (pp. 16 and 17) _J
(606) Other credits to retained income (p. 58)
(622) Appropriations released
Total

DEBITS
(612) Debit balance transferred from income (pp. 16 and 17)
(616) Other debits 1o retained income (p. 58)
(620) Azpropriation for sinking and other reserve funds
18215 opriations for other purposes
(623) Dividends (pp. 52 and 53)
Total
Net increase {decrease) during year®
Unappropriated retained income /1) and equity in un-
distributed earnings (losses) of affiliated companies (2)
at end of year*
Balai«ce from line 13(2)*
Total unappropriated retained income and equity in
undistiibuted earnings (losses) of affiliated .companies
R L B L

Remarks

Amount of assigned Federal .acome tax consequences:
Account 606
Account 616

s »




Lessor Initials St , L. & A, Yearl9 77

305. RETAINED INCOME-—UNAPPROPRIATED—Concluded ;
4. Segregate in column (2) all amounts appiicable to the equity in un- | schedule 300. The total of coramns (1) and (2), lines 3and 7, should agree

distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300,
method of accounting. 6. Include in column (1) only amouats applicable to Retained Income

5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column Q.

Line
) (e) ) ® No,
) (2) ) (2) (1) (1) H

e
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NOTES AND REMARKS ]
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Lessor Ininials St.L.& A, Year 1S 77

Schedule 203.—~SPECIAL DEPOSITS ]

For other thas compensating balances, siaie separately each item of $10,000 or more reflected in account 703, Special deposits, 2t the closc o

of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000". For compensatin

he year. ltems
eld on behalf of others

halances, state separately ihe total amounts held on behalf of respondent and h

Balance at close
of year
(b)

Line Purpose of deposit

No
(a)

interest special deposits

____Intereat First Mortgage 54 Gold Bonds - 18,750 ]
___Interest Second Mortgage 6% Gold Bonds dis 46,670 |

Total

Dividend special deposuts

Tonal

Miscellaneous special deposits

Toral

Comp=nsating balances legally restricied
Held on behalf of respondent

Held on behall of others

Railroad Lessor Annual Report R4




Lessor Initials St . L.& A. Year 1977

211. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during The year in accounis 751, “Rosd snd equipment proper. | ble to e:ru‘mn- for new lines and extensions and additions and betterments. Adjustments n
? and 712, “improvements on leased property.’ classified i accordance with the excess of $100,000 should be explained. Net charges is the difference between goss charges und
Syw

cm.«‘l Accounts for Railroad Companies. Enter the names of the lessor companies in the col- | credits for property reuired. All chenges made duning the year should be analyzed by primary ac

wmn headings counts

3. Gross charges during the yess shouid nclude disbursements amde {or the specfic purpose of 3. If during the year un individual charge of $100.000 or more was mude 1o sccount No. 2,
.:‘ g | “Landf " -

el the cost, b , res, wnd other uetuils

purchasing. constructing, and ing new lines. extensions of old lines and for of transportation
hetterments. This column should slso include both the debits und credits involved in each trans- | which will identify the property
fer. adjustment. or clesrance between road and eGuipment accounts and st adjusiments applica- .

|

Account Gross charges during] Net charges during | Gross charges during | Net charges during | Gross charges during| Net charges during
year year year year vear yeal

(a) ) (« W) te) ) ®

$
(1) Engineering __,-_T_.“_.___,_._J

(1) Land (or iransportation purpases

)

(2 1/2) Onher right-of -way expenditures

(1) Grading

i5) Turmels and subways

16) Bridges. westles, and culverts,

N w R W

(7 Elevated structures

4) Ties

9 Rails

(10) Onher track material

(1) Ballan

(12) Track layivg wnd surfacing

{13} Fences, snowsheds, and signs

(16) Station and office buil
(7 Roadway build:

(I18) Watey

(19) Fuel stagons.

(20) Shop' and eng#!
(21) Gruin elevators
22) Storage b
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Comp.unication systems,

(27) Signals and interlockers
(29) Power plants

(31) Power systems

35) Miscell

(17) Rosdway b
(38) Roadway small tools
(39) Public imp —Ci
(43) Onhe: expendi - Road
(44) Shop macanery
145) Power-plamt machinery
Orher (Specily & explai
Total expendi for road
(LN
(531 Freight-train cars
(54) Passenger-train cars
(545) Highway revenue equip
156} Floating
(57) Work
158) Miscell v

Total expenditure for

(71} Organization eipenses

(76) Interest during
(77) Onher expenditures—General
“Total general expenditures

which were made pursuant to the Commission's order, dated April 17, 1963,




Lessor Initials _ St [ & A, Year1d 77
211, ROAD AND EQUIPMENT PROPERTY —Continued

during the year property was from some other company . state in & {ootnote the should be briefly identified and expluined in a footnote on pege 22 Amounts should be reported on
of the company . the mileage s the Gate of scquisition, giving termini and the | this line only under special circumstances, usually after permission 15 obtained from the Commis
the groperty (o the respondent. Alo furnish a stateme ot of the amount included in each | sion for exceptions to prescribed sccounting Refererce 1o such authority shouid be made when
account representing such proserty acquired, eferring 1o the column or columns m uﬂummmum reporied D.rxmdnls must not make srbiirary changes to the printed
the entries appear stub or ¢ headings without specific authority (rom the Commission
Notes re 1rring 1o entries i this schedule shoubd be shown om page 12
Report o Hine 35 amounts not includuble in the primary rosd sccounts. The items reported

|

Gross charges during | Net charges during | Gross charges during Gross charges during (woss charges duning Net charges during
year year yenr year year year
h) W o m n) )

— —

Railroad Lessor Annual Report R-4
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l‘lwllﬁ(ﬂtst.ln& A,

20
r.__.,,.

(3ive particulars called {or regarding cach inactive proprietary corpora-
tion of the lessor companies included in this report (i.e., one all of whose
outstanding stocks or obligations are held by or for the respondent with-
out any accounting to the said \proprietuy corporation). It may also in-

212. PROPRIETARY COMPANIES

clude such line when the actual tite to all of the outstanding stocks or ob-
ligations rests in a corporation controlied by or controliing the respond-
ent: but in the case of any such inclusion, the facts of the relation to the
respondent of the corporation holding the securities should be fully set

L%

Line I item

No. | (a) (b

T e e

1 | Mileage owned: Road

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks ...

Yard switching tracks

Road and equipment property: Road

Fonipment

Ceneral expenditures

Onther property accounts*®

Total (account 731)

improvements on leased property: Road

Equipment

General expenditures

Total (account 732)
Depreciation and amortization (accounts 738, 736,
and 788)

Funded debt unmatured (account 765)

Long-term debt in defauii (account 768)
Amotints payable to affiliated companies (account
769)

Capital stock (account 791)

*Inchsdes Account Nos. R0, “Other elements of invesiment.” and 90, Construction work in progress




Lessor Initials St L.& A, Yesr19 77

forth in a footnote. The separation of sccounts 731 and 732 into *‘Road,”
“Equipment,”’ and “‘General expenditures’’ should be estimated, if not
actually shown on respondent’s books. Assign to “General Expendi- | the
tures’’ only such amounts as are not included in “Road’’ or "Equip-

212. PROPRIETARY COMPANIES-Concluded

ment.”* Enter brief designation of the several proprietary « smpanies at
the heads of their respective columns and state in footnotes the names of

jessor companies that control them.

@

4

F

W WD LR W N -




Lessor Initisls St,L.& A, Year 1977
NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S L1” JILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11}




Lessor Initials St.L.& A, Yew 1977

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 shouid give particulars of stocks, bonds, other secured obligations, unsecured notes. and investment advances of
affiliated companies and other investments held by the iessor companies included in this report at the close of the yrar specifically as invest-
ments, including the obligations of a State or local government. or of an individual, so held: investments made, disposed of, or written down
during the year: and dividends and interest credited 1o income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721. “Investments in afliated companies.’”’ in the Uniform System of Accounts for
Railroad Companies. .

2. Th:se investments should be subdivided to show the book velue pledged, unpledged. and held in fund accounts Under “pledged”’ include
the boo vale of securities recorded in accounts Nos. 721, “'Investments in affiliated companies,” and 722, ' Other investments.”” which are
deposited with some pledgee or other trustee. or heid subject to the lien of a chattel morigage, of subject o any other restriction or condition
which makes them unavailable for general corporate purposes. “Unpledged”" should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under **In sinking, insurance, and other funds’* include the book value
of securities recorded in accounts Nos. 715, **Sinking funds": 716, “Capital and other reserve funds’ . and 717. “lnsurance and otier funds .’

3. For each lessor company, listethe investments in the following order and show a tota' for each group and each class of investments by ac-
counts in numerical order:

(A) Stocks:

(1) Carriers—active,

(2) Carriers—inactive.

(3) Noncarriers—active.
(4) Noncarriers——imactive,

(B) Bonds (Including U.S. Governme~* bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C). (D). and (E) should be the same as that provided for class (A)

S. The kinds of industry represented by respondent’s investments in the securities of other companies should he shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry

1. Agriculture. forestry, and fisheries

1. Mining.

111, Construction,

IV. Manufacturing.

V. Wholesale and retail trade,

V1. Finance, insurance, and real estate.

VIl Transportation, communications. and other rublic utilities,
Vili. Services.

IX, Government.

X. Al other.

6. By carriers. as the term is her< used. is meant companies owning of operating railroags, “~cilities auxiliary thereto such as bridges, ferries,
anion depots and other ierminal facilities. sleeping cars. parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant 1o be
included.

7. Noncarrier companies should, for the purposes of these schedules. include telephone companies. telegraph companies, mining compa-
nies, manufacturing companies, hotel companies. etc. Purely “"holding companies’” are 10 be classed as noncarrier companies. even though the
securities held by such companies are largeiy or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation. and which neither operates properts nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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Give particulars of investments m stocks. bonds. other secured obligations unsecured notes.
and investment sdvances =! companies affifiated with respondent. included in sccounts Nos. 715
*Sinking funds ', 716. "Capital and other reserve funds (721, “investments n afiliated compa-
nies . and 717, “ Inwirance and other funds.”

mthmdnumm‘wwu‘euydhmuw thereunder
particulers of s investments in aflisted companies before hsting those of & second kessor These
names should be listed in the order m which they appear on the balance shee!

Entries i this schedule should be made » d with the defi and peneral imstruc-

217, INVESTMENTS IN AFFILIATED COMPANIES

tions given on page Y3, classilying the investments by »eans of letters. figres. and symhols in

columns (a). (b). and (c).

Indicate by means of an shitrary mark i column (d) the obligation . suppori of whict ny
security i« pledged. mortgnged . or otherwise . giving names and other important gar-
ticutars of such obligations in footnotes

Give totw's for each class wd for each subciass. and & grand wtal for each sccount

Entries in columns (d) should show date of maturity of honds and cther evidences of indebted-
ness In case obligations of the same designation mature serially. the date i column id) may he

=='_"——T
Ac-

No. No
(d)

Line i Name of issuing company and description of security
held, also lien reference., if any

! INVESTMENTS AT CLOSE OF YEAR

Extentof | MELDATCLOSE
control Pledged Unpledged
() (g)

%
631,057

Penn Ce: 'ral Tramsportation Co,

Consolidated Rail Corporation
Total 721

234,907

L - N R U N S
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reported as “Sevially 19_ 10 19 in making entrics i this column, shbreviations n common
use in standurd Anancial publications may be used where necessary on sccound of hmited wpace

1f any of the companies included in this whedule are comtrolied by responder . the per.emt of
control should be given in column fe) in case any company listed is comtrotied other than through
actual ownership of securities, give particulars in a footnote . In cases of joint control, give names
of other parties sod purticutars of control

11 any advances reporied wre pledged. ave particulars i s aotnow

Particulars of invesiments made, dinposed of . or writien down during the year should he given

217, INVESTMENTS IN AFFILIATED COMPANTES —Contineed

in columas (). (k). and (). I the cost of any investment made during the year differs from the
ook value reporied in coltimn (5), explaie the matter in a footnote. By “cost” s meamt the con
widerstion given minus accrued interes: or dividends meluded therein. if the consderstion gen
of received lor such investments was ofher than cush, describe the transaction in a footnote idern
1ify ol entries in column (k) which represent o reduction in the hook value of securities by symhol
and gve full explanation m a footnote n ench cave

This schedule houbd mot include secunties msued or avsumed by respondent

=4

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Book value of

INVESTMENTS

DIVIDENDS OR INTERESY

OF OR WRITTEN DOWN
DURING YEAR

DISPOSED
DURING YFAR

INvEsIme nts made
during yeus

“in sinking. insurance
and other funds Total ook value
Ll ) UL

Book value

Amount credited to
ncome
in)

Selling price
LY} .m

631,057

71,614

7,614

403,93

333 232

s

8,149

5,149

€ W > AE e

3

2

-

=

23835%328
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217, INVESTMENTS IN AFFILIATFD COMPANIES—Continued

= s me——
1 | INVESTM NTS AT CLOSE OF YEAR

e

BOOK VALUE OF AM YUNT HELD AT CLOSE OF YEAR

Unpledged

—
Name of sung company and oescrnption of wcunty | Fotemtof )
held. alvo fien reference., i wny control |

!

B, . SRR, R

% |$

Pledged

4
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Year 19 77

217, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK YALUR OF AMOUNT HIILD AT CLOSE OF YEAR

Book value of

In sinking,
insurance, and
other funds

h) (i)

Total book value

nvestments made
during year

INVESTMENTS IMSPOSED OF OR WRITTEN DOWN
DURING YEAR

DIVIDENDS OR (NTEREST

Book value
(k) (U]

Selling price

Amount credited to
income
(n)

)
v

F§§§§§sasxatss:esas:afazeszaua
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. Report below

stocks included in Account 721, Investments in Affiliated Com-
panies, which qualify for the equity method under instruction 62 | 3
in the Uniform System of Accounts for Railroad Companies I (i.e

2. Enter in column (¢) the amount necessary to retroactively | 4
adjust those investments qualifying for the equity method of |

217 A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

the details of all investments in common | &

counting in accordance with instruction 6-2 (bj (11) of the Uni-
form System of Accounts for Railroad Companies
Enter in column (d) the share of undistributed earnings
, less dividends) or losses
Enter in column {e) the amortization for the year of the
excess of cost over equity in net assets (equity over cost) at date

of acquisition. See instructions 6-2 (b) (4)

§, The total of column (g) must agree with line 21, schedule

200

6. For definitions of “carrier”’
instructions 6 and 7 on page 23

and "'noncarrier’’, see general

year

Name of issuing company and description of security held
@) M)

‘Ldm«mm for invest-

|Balance at beginning of ments qualifying for

equity method
(©)

Equity i undistributed|
carnings {losses) dur-
ing year
(@)

Amortization during
year
(e}

Adjustment for imvest
ments disposed of or
written down during

year
)

+

Balance at close of
year

g

- —
-0 W 9> WneEwWwN -

— -
- N

NONE

Carriers: (List specifics for each company)

|
's

*V 8°71°31S sienwug ossay

L L6l 1%L




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Cerioin Investments in Aflisted Companies

il L I T | Adjustment for N’

Adjustment for invest-Equity in undistribuied iments disposed of or
lance at beginning of ments qualifying lorearnings (Josses) dur Amortization  during writtzn down duringBalance at close of

Names of issuing company and description of security held year equity method ing year year year year
(a)
Carriers: (List specifics for each company)

) () @ o) 4D 3 1

"V 9°7T° 38 swnmy sossay

P-¥ HOdIY [PRULY 108837 prOIjIeY

LL 6wy

EZRJUXCLI VS VRIRAIVBINEES =

Noncarriers: (Show totals only for each column)
. Total (lines 40 anc 41)
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1. Gave particulars of investments in stocks, bonds. other secured obligations. unsecured
noies, and mvestment advances of all corporations other than afflisted ¢ mies . included in
wccounts Nos_ 715, ”Sinking funds” ', 716, “Capital end other reserve funds''; 722. “"Ocher invest
ments' ' and 717, insurance and other funds. Invesiments included in account Nos. 715, 716
and 717 held by trustees in tieu of cash deposits required under the governing instrument are to be
excluded from this schedule

2. Enter the name of a reporting lessor co . v in the body of the schedule and give. thereun
der, iculars of its other mvestments © (ore ws,.., those of a second lessor e names

be listed in the ovder m which they 3 pear on the halance shee!

218. OTHER INVESTMENTS

3. Entries in tiic schedule should be made in sccordance with the definitions and genersi in-
structhions given on page 23 classifying the mvesiments by means of fetters figures. and symbols
in columas (a). (). and (c) Jovestments in LS. Treasury hills and notes may be reported as one
tem
4 Indicate by mesns of an arbitrary mark in column (d) the obligation in support of which any
secunty i pledged. mor, 4 or otherwise encumbered. giving names and other important par
ticulars of such obhigations in fooinotes

S Give totals for each class and for esch subclass. and & grand total for each sccount

14 i "] e
| Ac Kind of
industry

1 i Class
o No.

No

count
No

,,“3.’.%, ) - &

n reference. if any

9

Name of issuing company o goversment and description of security held. alo
ke

INVESTMENTS AT CLOSE OF YEAR

BOOK VALLF OF AMOUNT HELD AT CLOSE OF YEAR

Pledged Unpledged

(e) )

W X Q9N W N -

=3

-
~

-

FS

—
-

-
>

—
-~

o

3
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-
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218. OTHFR INVES TMENTS—Concluded

& Entries in column (d) should show date of matunity of bonds and othes evidences of indebt-
edness. In case obligations of the same designation mature serially. the date in column (d) may be

reported »s setighly 19 10 190, ' In making enines in fhis column shhreviahions m com
mon use in standard financial publications may be used where necessary on sccount of hmited

£ Particulars of investments made disposed of , or writtes down during the year should be piv
e i columns ()10 (&), clusive If the cost of any ivestment made during the yeas differs from
the book value repories n column (i), explain the matter in @ footnote. By “cost™ is meant the
consideration given minus accrued imterest of Sividends mcluded therein. If the consideration
Pven of received for such invesiments was other than cash, describe the transaction in 3 fool-
note Identily all entries in column (j) which represent & reduc
space

sion in the book value of securities
by symbol and give (ull explanation in 2 footnote in each case
7 W any sdvances are pledged, pve particulars in & {ootaote

PNVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOBE °F YEAR

INVESTMENTS DISPOSED OF O WRITTEN DOWN

In sinking
insurance, ¥nd
wther funds

Toral book value

Book value of
nvestments made
during year

Ul

DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

Sclling price

k)

Amount credited 10
ncome

im)

Railroad 1essor Annual Report R-4
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars of investments represented |y securities and advances (including securities is- | port 1o the Commission under the provisions of Pert | of the Interstate Commerce Act, without
Jed or assumed by the respondent) and of other imangible property. indirectly owned or con- | regard 10 any question of whether the company issuing the securities, or the obligor. is controlied
irolied by the lessor companies inchudes in this report through sny subsidiary which does not re- | by the subsidiary

Name of T of noncarner sbsidary
that on ne the secunines. advances o other intanphic de-mw‘mﬁmn'w*uw
propeny thing in mvestment 5 made
L3 W

L R R e e e

=

- —
- o

- -
o

- -
~ >

28288822 S2SR2sEgE YRS E¥RIRRRERNER
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221, SECURITIES, ADVANCES, AND OTHER INTAZGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NC ~CARRIER SUBSIDIARIES ~Conciuded

4

of other organizations or individuals whose actions respondent is able 10 determine

s. and other e proper

This schedule should include all secerities, open
1ty owned or controlied through nonreporting carrier and noncarrier subsidianes, a3 well as those

Invesimenms in U S Treasury obligations may be combined in & single ftem

Total book value of
mvestments af
close of the yeur
o)

Book value of
nvesiments made
duiing the yeasr

S

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR

Book value Selling price
(h)

H

i Lr. (L)

NN W N -

- e e s we we
AN =2
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251. CAPITAL STOCK

Give particulars of the various isues of capital stock which were in existence al the close of the | tive or noncumulative If the designation of any class of stock shown in column (b) is not suffi

year ciently descripiive 1o indicate clearly its dividend rights and equity in the assets of the respondent,
Show separsie returns for each kessor company included in this report, vizsa.fving the stocks as | 8 compleie statement of the facts should be given

In stating the date of an suthorization, the date of the latest assent or ratification necessary 1o

its validity should be shown: ¢ g . in case an suthorization is required 1o be ratified by stockhold-

ers after action by the board of directors, bui is not required 1o be oved by any State or other

governmental board or oficer, give the date of approval by stockl r3; of the nssent of » Suate

Receipts outclanding raiiroad commission or other p&k board or officer is necessary, give the date of such assent, or

State, in 8 lootnote, the class of stock covered by the receipts it subsequent 10 such assent notice has 10 be filed with 3 secretary of state or other public officer

In cose any “Poeferred’” or “Deb  stock s ding. the rate of dividend require and g tax or other fee has 10 be paid #3 & condition precedent 1o the validity of the issue, give the

ments should be shown in column (D), and it should be stated whether the dividends sre cumula- | daie of such payment. In case some condition precedent has 10 be co'uphedy-mh after the approv-

WITH PAR VALUE

Total par valve nominally lsued and
nominshly outstanding st close of year

Total par valveowt- | o i

;':' Par value of amount | standing st close 1n sinking or ~her
: Name of essor company Class of stock authorized of year in tressury Pledged as coliatersl furd-

8 4 (h) (e} n g h) @)

SUEDETS WESEE——

S $ S %

The St.Law-fommon 1,615,000 1615,000

b

|_rence &
Adirondack]

_Railway Co

b

NS AR W N -

e >

3

L

-
-

-
S
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251. CAPITAL STOCK~—Concluded

o and ratificstion of the stockholders has been cbtained. state. in » footnote, the particulars of proper officer for salke and delivery or are or otherwise placed in some special fund of the
such d re dent's hance therewith It should be noted that section 2u respondent. They are conssdered to be ac ”La....‘mu sold 1o & bona fide purchaser for a
of the Intersiaic Commerce Act makes it unlawful for » CArTier 10 13506 OF sssume any securitics, valuable consideration, and such purchaser s them free from control by the respondent ANl
wriless and until, and then only 10 the extent that, the Commission by order suthorizes such issue | securinies actually issued and not reacquired by or for the respordent are contidered 1o be ectual
or assumption Iy outstanding. 1f reacquired by or for the dent under such circ #s require them

Paitnies in columns (f) and (n) should include stock Ny msued Jly dy 10 be considered as give, and not canceled or retired, they are considered 10 be nommally
and actuslly d s of this report, capial stock and other securities are oulstanding

For P
considered 10 be nominaliy 1sued when certificates sre signed and sealed and placed with the

Without Par Value

SRR Number of shares nominally issued and SRR A

Total par value actually Dte issue was | Number of shares au- [outstanding at close of nominslly outstanding st close of yesr | eranion received for
outstand ny Class of stock thorized horized r stocks actually out
’ gt - . Fiedged a¢ collat-| In sinking or oth stunding
Intreasury eral er funds
TR AR &) m m) ") (o) (p) q) )

Bk : -

i
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253, CAPITAL STOCK CHANGES DURING THE YEAR

Cove full particutars of siocks sctually or nominally isswed ieither original issues or reissues) | they appest on the balance sheet In column (c) state whether issued for constrection %
ant of <tocks rescquired o canceled during the year  Enter the name of » reporiing ke ssor compa properties. for additions and betterments. for purchase of railway or other property. for or
ny i the body of the schedule and give . thereunder, particulars of its capital stock changes durin sion . for scquisition of securities. for reorgamization, or for other corporate purposes Also pve
the your before histing those of a second lessor These names should be listed in the order ir whie the number and date of the authorization by the public authority under whose contro! such raue

SYOCKS ISSUED DURING YEAR

.- . Net proceeds
Tlass of stoc & ¢ received
Date of issue Purpose of the issue and authority Par value* for issue (cash or its

equivalent)

(e)

fecemse——

$

Total

iwm.dui-ﬁnd*m

264. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject 10 any liability 10 issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties 1o contracts and

NONE
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' 283, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

was made . naming such suthority I column (¢ include as cash oll money  checks. drafis. bails of should eque! the entry in column (d)

exchangs. and other commercial paper payable af par on deman For aominally issued siock Particulars concerning the reacquirement of scock that was actually outstanding should be jven
show returns n columns fa), (), 1), and 193 only  For each class of par stock & tpaliv waued the w columas (2} 4! and ()

sum of the entries wn columns el (f). and (h). plus discounts or less premiums in column 2

SE————

STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED
J T S DURING YEAR

Cash value of other Net total discounts
g Rsie

property acquired o (in black) or AMOUNT REACQUIRED
services received | premiums (in red). | Expense of issuing [=——"—"""T~ i R
as consideration | Excludes entries capital stock Par value* Purchase price
for issue | incolumn (h)

!
Remarks

h__ ’ N

==
|
!
1
.
'
f
1

$

e et

SUR—

" :f,' B R -

e S

e e NN WSSSS———

——t

“For aonpas stock . show the number of shares.
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists
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NOTES AND REMARKS
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Lessor initials St ,L.& A, VYear19 77 .
INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 99, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured.”” 768, “Debt in default.”” 767, “'Receivers’
and Trustees’ securities,” 766, *'Equipment obligations,”” and 764 *Equipment obligations and other debt due within | year,”" at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts ovtstanding
for funded debt with their respective issues

In column (a) enter the name of a reporting lessor company and give. thereunder. the name of each of its bonds or other obligations before listing
those of & second lessor. The names of the lessars should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of cach lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds
() With fixed interest.
(b} With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest
(1) Unsecured bonds (Debentures):
(a) With fixed interest.
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securitics
(k) Conditional or deferred payment contracts,
(5) Miscellaneous obligations
(6) Receivers' and trustees’ securities
() Equipment obligations.
(h) Other than equipment obligations.
(7} Short-term notes in default.

Give totals for each group and subgroup of bands or other obligations. Columns (f). (g). (h), (i), and (j) are intended further 1o classify the obliga-
tions of the company and are 1o he answered “Yes' or "No.”

If an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter 'S, If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 1o be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) shovld be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road op which the morigage is a direct first lien and in column (/) the approximate number of miles of road
on which the inortgage is a direct junior lien, Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in 3king the returns required in columns (). (j). (k). and ().

In column (1) enter the amount of bonas > th nominally and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting 1o less than $50.000 which have not been presented for payment may be combined into a single entry designated
“*Minor items of matured obligations, each Jess than $50.000." and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect 1o issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outsianding Y

For definitions of **nominally issued.” *‘nominally outstanding,” “actually issued.” and ““actually outstanding.’” sce Schedule 251.

Fntries in columns (v)and (w) should include interest ccrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding a1 the close of the year.

fn column (y)enter the total in account No. 7RI, “Interest in default,”’ at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations. following the same order in which they appear in the
prior pages of this schedule.

in column (2) state whether issued for construction of new properties. for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for rearganization, or for other corporate purposes, Also give the number and date of authorization by
the public authority under whose control such issue was made. naming such authority. For nominally issved securities, show returns in columns (2)
and (aa)only.

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in & footnote applicble to each issue. should equal the entry in column faa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were aclually outstanding should be reporied in columns (a), (dd), and (ee).

Include those securities that have beca called for payment during the year for which liability has been transferred to account No. 763, ““Other
current liabilitie. ™

NOTES AND REMARKS
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261, FUNDED DEBT AND OTHER OBLIGATIONS

T l ;nl OR PERSON
~ E ,“
DOES OBLIGATION PROVIDE FOR-— | T80 0 LS.

INTEREST PROVISIONS (Anower “Vos™ or *Ne'") e o

OBLIGATION? (AN-

Naminel Dute of . el
dute of

{ Nume of lessor compuny and name and character of obhigation Mmorwrifs Rate per T <
CoM per J iy . oth Al
! annum Conver L L Jumior to

(current Date due sion er than for Firsthen) fees ien

e unkmg fund
d) () i

!
|

" ()

J; i i . S5 S 9 Ra

po— -4 — - Y

{ Funded Debt Uomatured 1
| 1 (A) First Mortgage Bonds |1 5 |1/1-7]1 No| _

e et e—. e

? ' 4/1-1Q/1Nol

[ & July 1

October 1
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued
b o v oo e e s
APPROXIMATE ¢ p —
MUMBER OF ”“‘z",m"'m‘;;_‘“" AMOUNT :‘“ QUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING
MILES OF LINE : : -
DIRECTLY Held mn special funds! o ot Held in special (unds
O of i IFERSUrY Of mng o Of In ireasury of
Sy :k‘.ed idemify otherwise canceled |  pledged (idemify
Total amount | e cecurities by (dentify canceled | pledged securities by | Unmatured Matured and no
nommally and — Tota) amownt sink: symbol P (accounts 765, provision made
First lien fo} sctually ssued p + actunfly issued %6 snd 767 | Unmatured for payment
first hen mu::'cd;y Y o Y (account 764) (account 768)
Ay o !
in) I ) ") (v}

-

s
r__
800,000 111,000 | 99,000 590,000

400,00 48,000 352,000

S O W 2 > VA W N -

- - g 5
L A ! L_L"OlO 0
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261. FUNDED DEBT AND OTHER ()!!.l(;A‘TI()NS-—('ommM

Name of lessor company and name and character of abligation b
(1.ist on same lines and in same order as on page I8)

Charged 10 incon,*

Fupded _Debt Unmatured
| _I(A) First Mortgage Bonds

’

Charged to invesiment
accounts

AMOUNT OF INTERFAT ACCRUFDDURING YEAR |
|

|
!
|

!

during year

29,500 ]

]

—dAmount of interest paid|

Total amount of
imerest in defauh

TSy TN SR AR

- S
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

: _ SECURITIES REACQUIRED
SECURITIES ISSUED DURING YEAR DURING YEAR

o g N CRNOTS B ESIR ST 1T TAMOUNT REACQUIRED

Net oceeds received
Purpose of the issue and authority Par vale i foe sue (cash or its Expense of issuing
{ equivalent) securifes Par value Purchase price

{cc) {da) (ee)
P 1 SRS

{aa)
. A— e o S RPN . £ RSN

e ——————————————. Y —————————

o o e e —————————, ——— —————————

i

et e e e

e rand Total
Railroad Lessor Annual Report R-4
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o e
266. INTEREST ON inCOME BONDS
| Gave particulurs concerning interest payable. accrued. paid. and accumulated and unpaid on columns (a). (v), and (d). respectively. in schedule 261, for each security of the kind indicated
the securitics having contingent interest provision: classified as (1) Mortg ¢ Bonds . (2) Collateral List the names of such securities in the same order as in sched. e 241
Trost Bonds, and (3) Umsecured Bonds (Dehentures), in schedule 261, Funded Debt and Ovher L in column (d) show the amount of intervst payahie for the year at the nominal rate if earned
Colegations on all oA the honds outstending a1 the close of the year plus those retired during the year
2. In columns (s). (6). and (c) smte the name. amount . and nominal rate of intercst shown in

e e e cremrm—a—— e e o R—————
AMOUNT OF INTEREST

2 St Amount actually pay-
Amount a-tually out ominal rate able undzr contin-

Name of issue standing (from of interest Maximum amount
ent interest pro
(from schedule 261) schedule 261) (from schedule payable, i earned 'svon'-n c;uu::l l::.

261) income for the year
(%) h) () (d) (e)

$ $

——y e «————1»——-—-— -———————-—1

e et — et

0 e 9> nhwN

=

=

—

=

-

£

268. AMOUNTS PAYABLE TO AFFILIATED COMFANIES

Cuve full particulars of amounts included in halance shees account No 769, " Amounts payable to affilisted companies,” by each lessor company included in his report. Notes and open
w0 counts should be stated separately

|

Line Name of debtor company Narre of creditor company

No. ) (b)

IR i

T e WU N AW N -

PUREBETEIZTITESS




L4 «;..|...\»)L.L. & A. ‘Cll|9]7

[ 266. INTEREST ON INCOME BONDS—Concluded
!

1

4 tn column () show the amount of interest charged 10 the income accornt for the year applicable 1o past accruals
7. In column (L) show the sum of unearned interest accumulated under the [ ovisions of the

security plut earned interest unpaid af the close of the year

€ In column (f) show the difference hetween columns (d) and ()
6 Incolumns th), (i), and (j) show the smounts of interest actually pasd during the year. segre
gated in columns (h)and (1] betw een payments spplicatie (o the current yesr's accruals. and those

AMOUNT OF INTY!FST—(‘M

,

DEVERENCE BETWEEN MAXIMUM PAYABLE ¥ FARNED " Period for, of | Total accumulated un
TOTAL PAID WITHIN YEAR percentage of carned interest plus

AND AMOUNT ACTUALLY PAYABLE J
r s i o, i for which earned interest unpaid
_l cumulative, | a1 the c.ose of the year

Current year All years to date On sccount of current year| On sccount of prior years Total if any
o (g) m [ () k)

b e —

S

R R - R I

3

~

-

=

-~

E

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

:‘mm in columns (g). th), and (i' should include interest accruals and interest payments on debt retired duning the year, even though no portion of the debt remained outstunding af the close
the year

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUEDR DURING YEAR
mterest ; Charged 10 construchion of Interest paid during Line
Open accounts Charged ) income other invul:m.t account year No

) U . =3 il )
% S

DO ® T AR W N -

PUREBEEIZTZAISS
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282 DEPRECIATION BASE—EQUIPMENT OWN

Show the ledger valu. of all equpment owned by each lessor company wcluded in { the depreciation hane s other than the ledger valuc plan difference hetween the figures used 4+ the depreciation rase and those carned in the

this report. The totals mns () and (f) should correspond with the ner's | N ' yether
vestment in equipment & d i the accounts, as of

with o statement by primary accounts reconciling the i ledger as investment in equipme

" DEBITS DURING THE YEAR CREDITS DURING THE YEAR Ral .
Name of iessor company ! Account ! Ralance at - : e . —— alance a
- ! | beginning of year | ‘»‘.’Tl‘,?ﬁl.’f" Other debits T Total debits | Property retired| Other credits Total credits | close of year

N
- (a) (h) (c) i ) | ) w (h) ) ()

|

— — - ' -
{ (52) Locomotives |$ 45 R p s ‘ s
(53) Freight-train cars !

4

(54) Passenger-train cars 5 55
|
]
1
‘

(55) Highway revenue equipment
(56) Floating equipment b
(57) Work equipment

(58) Miscellaneous equipment
Total
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipmemt
(58) Miscellaneous equipment

Total
(52) Locomotives
(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
i56) Floaiing equipment
(57) Work equipmsnt
(58) Miscellaneous eguipment
Total

'V 2771738 e e

Py WOdaY e wuy 1883 prosvy

AL L)




1 0
!

(52) LOCOMOIVES e v S EESUN———- S .~.+_-,,v____,.~+_,.__._--__._,‘-_..-,. WSS e

|

{

{ (53) Freight-train cars——— e ¢ FIR 4 i + e
3 ! :
K4 o i oy ! ]
E (54) Passenger-1rain Cars — e £ i e " 2 B SRRSO S
!
!

14

(55) Highway revenue equipment . . 5 S e tme—

(56) Floating equipment_ ‘ e

(57) Work equipment _____

(58) Miscellaneous equipment
Total
(52) Locomotives

‘Y R°T7° S S 1058y

P 1235y JenUUY 108537 prROIeY

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

GEDY

(58) Misceflaneous equipment
Total

(52) Locomotives
(53) Freight-train cars
(%4) Passenger-irain cars
(%) Highway revenue equipment
($6) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Tota!
(52) Locomotives
(53) Freight-train cars _
(54) Passenger-train cars
(55) Highway revenue equipment
(%6) Floating equipment
(57) Work equipment
(58) Miscellancous equipment
Total
(52) Locomotives
(£3) Freight-train cars
(34) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
o {7




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particutars called for hereunder of the credits and debits made 10 accoun ! equipment by each lessor company ncluded in tiws report. A debit balance i column |
735, " Accrued depreciation—Road and Equipment. ’ during the year which relate 1o L i) and 1)) for any primary account should be preceded by the abbweviation "D |

. | CREDITS TO RESERVE DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR

Account ! Balance at Farges 15 T Halance a

Lise Name - 1 lessor company % T - -
o = hcy_mm:gnl el Other credits l Total credits  |Charges for Retivement (hmluhdchm | Total debits close of year

i (a) d) () ) " (i) )
3 I s i3 5 s Is

I (52) Locomciives

(53) Freight-train cars
(54) Passenger-train cars R
(55) Highway revenue equipment s deyass
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total
(52) Locomotives
| (53) Freight-train cars

| (54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment
(58) Miscellaneous eq
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-trzin cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment____
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Towl

*V 97 ISsEug sossa

ACES

9
20
21
P2
2
b2}
25
26
r4y
%
2
30
3
32
33
M
35
36
L
38
»
40




Py HOday [EuuY 10883 | propey

| D LN

| (53) Freight-train cars

(54) Passengor-tramcars .

- —

(55) Highway revenucequipment |

| (56) Floating equipment ____

&

| (§57) Workequipment _____ |

(58) Miscellaneous equipment

——

—

5 Total

(52) Locowvotives__

[ (53) Freight-train cars

t (54) Passenger-train cars

|
(55) Highway Revenue Equipment
(56) Floating equipment

| (57) Work equipment

(58) Miscellaneous equipment

Total .

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment _

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freaght-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating cquipment

(57) Work equipment

(58) Miscellaneous equipment

e Total

(52) Locomoiives

(53) Freight-train cars

(54) Passeng tr-train cars

(55) Highwa y revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Toul

N 71" 23S sjennyg 10883

i

Ll 61
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Lessor Initials St.L.& A,

Year 1977

DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PrOPERTY

Cuve  clussified statement . for each besor company ihaded in this veport. of the radies o the

1ve sccounts (o &p«* atvon of coad and miscellaneous physical property

B e e e e e

ftem
(2)

3nd the charges 1a the reserve sacounts duting the year recause of property revired also the bal-
dring the year | ances in the accounts m the taginring and at the dose of the yesr

)

Credits $

Halances & 5 Accroed depreciation-Road .

begir 1ing of { Accrued depreciation
yeir Misce wiieous phy-ical prope~ 3
Road property (specit i)

i (%, 2 Gx adins G SRR

_-__Bxixugesﬂ_._“_ i
R TR S R

AT T AT

914,168

(d)

10 =~ Other Track Material

11 - Ballast

12 - Track Laying & SurfacinL

SRRSO aon S

u._-_Emummhm

m_m
25 .. TOFC/CCFC Terminala

27 - Signals & Interlockers

38 - Roadway.

Small Tools
39 - Public Improv.-Cons.(Repzo)

44 -~ Shop Machinery

Miscellaneous physical properiy (specify):

TOTAL CREDITS
Debits

Road property (specify):

Miscellaneous phvsical property (specify):

TOTAL DEBITS

Balances at Accrued depreciation-Road

close of year Accrued depreciation-




Lassor Initials St 1, & A, rear 197 ; s
286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHVSICAL PROPERTY —Concluded

F e the names of the lessor companies in the column headings ANl detits or aredis 0 the reserve respecting amortization . if & genera! smortization fYogiem hss been suthorized. should te

K
g o duoed

g o= B
|

] (h)
Is

-3

RS S——

PU E——————

L

2238335352312




$87. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL FROPERTY

Give a statement of the percentages used by each le-sor compa- | year on various classes of road and miscellaneous physical proper- | rcentages are based
p ) |

ny for computing the amounts accrued for depreciation during the | ty, together with the estimated life of the property upon whick such |

ey
Fstimated | Annual rate ' Fstimated

Class of property on which depreciation fifetm | of deprecia- Class of rty on which depre .
£ Y ! v « it
Name of je- - or company was accrued years) non Name of lessor company % w‘w\n( accr .:\: seceonaf '\)':a:':

(@) (b) 3 (! PR [ @

St.L.&A. Ry, |Bridges Trestles.;agi;;rts ;8 %00 W

L k) . . Iation £ OEica RAgt Bl X
Public Improve-Const.(Repro) 1.95

St.L.&A. Ry. Grading 1.00
(Canada) Bridges Trestles & Culverts 229
Ties 3,12
Al 2.40
Other Track Material 2.40
Ballast S |
Track Laying & Surfacing 1.00 1
Fences Snowsheds & Signs P40 TS
Stations & Office Bldgs. 1.89
TOFC/COFC Terminals 1.89
Signals & Interlockers 1.94
Roadway Small Tools 3 1.00

Public Tmprove - Const. 4,00

S D AW N -

w =

3

=

-
L]

-
-~

=

-
*

—
~

18
19
20
21
2
23
24
25
26
77
2%
2
30
3
R
33
34
3s
36
3
K
39
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308. DIVIDENDS DECLARED

mkmﬂmhamkdaﬁbyexﬁh\wcuwymu&m.ﬁs anything oiher than cash. v i any obligation of any character has been mcurred for nonoar stock. show the number of sheres in columa ¢/ snd the rate per siare n ool

par vi nonper stock, show in coumn 1) the respective total par val- thtpuvpmtolwu‘umlvvﬂslov!kn-ymﬂdmym«lolthtwfmof umn (c) or (d). The dividends in columa (f) shouid be totaiad for ench com, The

we or toial number of shares on which dividend was declared and the correspondmg replenishing the treasury after such paymont. or. f any class of stock recerved a return sum of the dividenus 1izted m column (f) should equal ithe amount shown nme
percent or per share i column (c) and (d). I any such dividend was payable wm not reportable n this schedule. explain the matter (ufly in the remarks column For No. W08

e

Total par value of stock DPATY
au:‘u.hﬂd
Name of secunty on wiuch dividend ﬂ'!'n! STOCK) “". '."'"’. "‘f.

i3 : nmb:‘hnd
®) Regular lt)l Exurs 9_‘4 (4]

]

’

ST O®UAONE NN -

LLOIT®Y cy § S *]g S[eNW] iossy]

12
13
12
15
16
17
18
9
20
21
2
3
%
25
26
n
b ]
»
30
3
32
13
M
s
36




*V % 1" 23S sieniuj 19ss¥]

p-d Hoday [Enuuy J0sSI) pROIIEY

EETY

L

-

46
47
48
49
50
1
52
53
54
55
56
L
58
»
o
6!

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellanv.ous physical proper- In column .a) give the desig iation used in the respondent s re- The totals of columns (b), (c), and (d) should agree with the to-
ty or plant operaied by each lessor company included in this report cords and the name of the town or city and Stalx in which the | tals of accounts Nos. 502, “'Revenue from miscellaneous opera-
ring the year. If any of the operaticns listed in this schedule property of plant is ipcated. stating whether the respondent’s title | tions.'” $34. “Expenses ol miscellancous operation,” and 535,
were discontinued before the close of the year, explain the matter | s that of ownership or whether the property is held under lease or | “Taxes on miscellanevus operating property.” in respondent’s
in a footnote. Group the properties under the heads of the classes other incomplete title. All peculiarities of title should be explained Income Account for the Year. If not, differences should be ex-
of operations to which they are devoted. in 2 footnote. plaincd in a footnote.

10 the year

Total revenue during Total duning Total appin able
o Designation and location of property or plant. character of business. and title under which held the year the vewr V> the
: «© @

L)

i$

O W AN E W -
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350. RAILWAY TAX ACCRUALS

Grve particulars called for of the “"Other than U, S. Govern- the United States)
ment tuxee”" and U, §. Government taxes'' accrued and charged 4. In section B give an analysis by kind of U. 8. Gover ment
to account No, 532, “"Railway tax accruals,” during the year taxes
2. Euter in the column headings the names of the lessor compa- S. Substantial adjustments included in tre amounts reported
nies which accrued the iaxes should be exylained in a footnote
3. In section A show for each State the taxes accrued which

were levied by the State Governments (or Governments other than

Name of State and kind of tax

Amoaunt Amount Amount Amount

S S S, |

Uy Gl e e
; . 5
i
|

o
No ’

A. Other Than U. S. Government Taxes

(Enter names of States)

W9 A NN -

=3

~

Total—Other than U. S. Government taxes

B. U.S. Government Taxes

‘ncome taxes
Old-age retirement
Unemployment insurance
All o*her United States taxes

tutal—U. S. Government taxes
GRAND TOTAL—Railway Tax Accruals (account $32)
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350. RAILWAY TAX ACCRUALS-Continued

1. In column (a) are listed the particulars which mosi often cause a
differentiz! betwesn taxable income and pretax accounting income Other
particulars which cause such a differential should be listed under the cap-
tion “Other”", including State and other taxes deferred if computed sepa-
ravely. Minor items each less than $100,000 may be combined in a single
entry m.der "'Other”’

3. Indicate in colzmn (b) the beginning of the year total of accounts
714. 744, 762 and 7's6 applicable to each particular item in column (a).

1. Indicate in column (¢) the net chavee in accounts 714, 744, 762 and
186 Tor the net tax effect of timing differences originating and reversing in
the current accouniing period

e e

4. Indicate in column (d) any adjustments, as appropriate, including
adjusiments to eliminate or reinstate deferred tax effects (credits or deb-
its) due 10 applying or recognizing a ioss carry-forward or a loss carry-
back.

5. The total of tine 10 in columns (¢} and (¢) should agree with the teal
of the contra charges {credits) 1o account S13. Provision for deferred tax-
s.and account 591, Provision for deferred (axes - extraordinary and
prior period ivems, for the current y eas

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (¢} must agree with the total of accounts 714,744,
762 and 786

Name of Lessor
Bl L BB i SRR

Line |
No Particulars
@)

167 1.R.C.: Guideline hives

pursuanttoRev. Proc 6220

Accelerated depreciation, Sec

Accelerated amortization of fucilities Sec, 188 LR.C.

Beginning of Yeur

e — e ————— e —————— e

WA L1

"_ Net Credits |
(Charges) for Cur
rent Year

End of Year Bal

Adjustmenis once

Balance

{ B e (e)

— ——

WE SR B e

Accelerated amortization of rolling Stock. Sec. 1IR41L.R.C.
Amartization of rights of way, Sec. IBSILR.C.
Other {Specify) . Al e

% DA e N

Iovestment 10X COOB e e e

TUTALS

>

Name of Lessor

e

Line

. o ———————— = "

Beginning of Yea
Balance

Net Credns

{Charges) for Cur- End of Year

rent Year e s Balance

Particulars
Nl a)

No.

Accelerated depreciation, Sec. 167 LR.C.: Guideline fives

[ () ) (€)

DRI GE——

pursuant to Rev. Proc. 62-21
Accelerated emortization of facilities Sec. 168 L.R.C.

Accelerated amortization of rolling Stock, Sec. 184 LR.C.

Amortization of rights of way. Sec. 185 L.R.C.

Other (Specify)

Tavestment tax credit

WA A W N

3
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350. RAILWAY TAX ACCRUALS- Continued

o TR S TUTESCT ToNmms S rrmmmmoe | TEEES. taas eed

F"l.". o =

{ Name of Lessor

[ Net Credits |
Line Beginning of Year (Charges) for Cur- Adjustments End of Yea: " ol
No Pasticulars Balance rent Year ancr.

o) e i @ | M

e —

Acecleraied depreciation, Sec. 167 LR.C.: Guideline lives
jursuartio Rev. Proc. 62-21 . _
Accelerated amortization of facilities Sec. 168 IRC. |
Accelerated amortization of rolling Stocks, Sec. 1IB4 1. R.C. __ |
Amortization of rights of way, Sec. ISSIRC. |
Ciher (Specify) ..

Investment tax credit

Name of Lessor

R “NetCredits |
Line B‘"""‘;" of Year | (Charges) for Cur- Adjusti.. ats End of Year Bal-
No Particulars feinace aemYear | ance

: (a) (b) (c) (d (e)

SRS W——

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
Accelerated amortization of facilities Sec. 168 1.R.C.
Accelerated amortization of rolling Stock, Sec. 184 L.LR.C.
Amortization of rights of way, Sec. I8SLR.C.
Other (Specify)

Investment tax credit

D 0 ® AW

Name of Lessor

Line Adjustments
No. Particulars . fent Year
(s} )

Accelerated depreciation, Sec. 167 L.R.C.: Guideiine lives
pursuant to Rev. Proc 62-21
Accelerated amortization of facilities Sec. 168 L.R.C.
Accelerated amortization of rolling Stock, Sec. 184 L.R.C.
Amortizatior of rights of way, Sec. 185 L.R.C.
Other (Specify)

S OV ® U wmaawN
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371. INCOME FROM LEASE OF ROAD AN EQUIPMENT
1. Give particulars called for with respect to road and equip ment.”’ : accrued, give particulars in a {sotnote
ment leased to others during the year, the rent of which is inclu- 2. If the respondent leased to others durirg all or any part of
dible in account No. 509, “Income from lease of road and equip- ' the year any road and equipment vpon which no reat receivable

DESCRIPTION OF ROAD RENT ACCRUED DURING YEAR

(=)

Name of lessor company 1 Termim Lemgh 5 Name of present iesseholder Depreciation | All other (Account SO9)
Rl

(b ©) [74) L4 0y

1
| L ;
The St. Lawrence and Various 56,80 C lidated Rail 50,991 50,99_1
Adirondack Railway Corporation

Company

L% _Incly leos " | : - : yarenced _an.tL.A.d.imrmLk-,RaJJ_hLy_m Snpany
beefrom the Canadia iLong v ER7 . any.lncomd from the lease of thils portion
of road is nat incis 3. Accountls as Consalidated Raill Carporation

e ltssee of the Or. ' ac ay.propexties mm.a.s..i.t.&;fnm.l_.pa.ymgnr 4
L0 the owning Coing

S2gRYRIRRVUNEBSESR

2R LE

&)




371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual | the reasons therefor

rent is determined. and (6) the date when the lease will terminate, | Copies of leases may be filed in lieu of abstructs above
or, if the date of termination has not vet been fixed, the provi- 1 called for. References 1o copies filed in prior years should be
sions governing the termination of the lease. Also give reference | specific

to the Commission's authority for the lease. if any. If none, state |

Give brief abstracts of the terms and conditions of the leases
under which the above stated rents are derived, showing particu-
larly (1) the name of lessor, (2) the name of lessee, (3) the date of
the zrant, (4) the chain of title (in case of assignment or sublet-
ting) and dates of transfer connecting the original parties with the

|
\
i

*7° 3 siewu] jossY

NOTE.—Ounly changes during the year are requived.—Indicate the year in which reference was made to the original lease. and also the years in which any changes in lease were mentioned

— = L == -,=J

A HOday B 2y 108527] peospey

No Change

oo
>
-
o
2
o
~
~
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent thould be included in column (f) and specifically stated under ''Re-
marks." i

4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

. Give particulars called for with respect to roads and equipment
leased from others during the year, the rent for which is includible in ac-
count No, 542, “'Rent for leated roads and equipment.”

2. Rents payable which are aot ciassifiable under one of the three
heads provided shouid be explained in a footnote.

-
Total rent accrued
Name of lessor company during year

) {c)

e s

NONE
; Pt b i

S— -

S S e

D T e ——

- -

10
1 383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the leass, (4) the
chain of title and dates of transfer connecting the original parties with the
NOTE.—Only changes during the year are required.

NO CHANGE

». mmmusmmcouzmmummooumccoummmnn

Give a detailed analysis regardiess of the amounts of all items included in accounts 570, “Extraordinary items”; and 590 “Federal income uu‘
jon extraordinary items; 606, “Other credits to retained i come” and 616, “Other debits to retained income.”

0

Lane
No

B OO A0 we -

— -
- N
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Lessor Inttials

ered by the contract), and for specific equipment held under lease for |
vear or more, the property being owned by other companies, and held
under lease or other agreement by the terms of which exclusive use and
control for operating purposes are secured.

5. If the reporting companies held under jease, during all or any part of

383. RENTS FOR LEASED ROADS AND EQUIPMENT-—Concluded

the year, road on which no rent payable accrued, or if any portion of the
charge shown hercunder is for construction @ a line in which the lease
hold interest will soon expire, give full particulars in the ““Remarks’’ col-
umn.

CLASSIFICATION OF RENT

] Guaranieed dividends on
stocks
el

Guaranized nterest on
bonds
«

Cemarks

g)

$ $

ok

o
|

4
EDR—— N

~N A W N -

e 55 A B

o o

=

mission’s authority for the lease, if any. If none, state the rea.ons there-
for
[n lieu of the abstracts here called for, copies of fease agreements may

gle entry, designated *“Minor items, each less than $10,000."

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

be filed. Reference to copies filed in prior years should be given in
connection with any changes in tcrms and conditions of the leasehold
contracts

196. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,000 may be combined in a sin-

Name of lessor company

(@)

i 'road Lessor Annual Report R-4




Give particulars of the mileage owned by each lessor company ncluded
in this report. If a comapny of this class controls any mileage by leasc,
and, in turn, subleases such mileage to another company, give particulars
in a footnote. In giving **Miles of road”’, column (c). state the actual sin
gle-trach distance between termini.

The classes of tracks are defined as follows:

|

411. TRACKS OWNED AT CLOSE OF YEAR
(Far kessors to other than switching and terminsi comparbes

Running tracks —Running tracks, passing tracks, cross-overs, etc., in-
cluding turn-outs from those tracks to clearance points

Way switching racks —Station, team, industry, and other switching
trac'es for which no separate switching service is maintained

Yard switching tracks. —Yards where separate switching services are
maintained. including classification, house, team. industry. and other

tracks switched by yard locomatives

In the lower table. classify the mileage of road owned at closz of
year by States and Territories. The figures shovid apply to single-track
mileage only. Enter names of States or Terriories in the column
headings. Lengths should be stated to the nearest WHOLE mile
adjusted 1o accord with footings, Le.. counting one-half mile and over
as a whole mile and disregarding any fraction iess than one-half mile

Line
No.

Y

Name of road

(a)

Termini between which road named extends

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FTC.

. of second!
Miles of road il arack

(b) ) (d)

.

Miles of way | Miles of yard
switching swiiching
tracks traks

) (h) (i)

bl LATNE |
lmd passing Total
S, CTO8S-
overs, eic
o

()

The St. Lawrence and

Various

43.48

3.10f 4.36 50.94

Adirondack Railway Compan

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND

—Singhe Track)

(Enter names of States or Territories in the column headings)

N.Y. | Quebec

|

= EuRyIRR

33.24

10,24

*V 9°71°3S Sienm]0ssy]

LL 61I®7
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Give particulars of the mileage owned by fessors to switching and ter-
minal companies. If a company of this class controls any mileage by lease.
and, in turn, subleases such mileage 10 another company . give particulars

g 4
411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

in a footnote
In the lower table. classify the mileage of tracks owned at close of year
by States and Territories. Enter names of Srates or Territories in the col-

unm headings. Lengihs should be stated (o the nearest WHOLE mile
adjusted to accord with footings. 1e.. counting one-half mile and over
as & whole mile and disregarding any fraction less than one-haif mile.

Line
No

Name of road
(a)

Location
()

Mileage of tracks
owned
)

Name of lessee
{d)

L WD AR e -

3

None

VITLES OF TRACES OWNED AT CLOSE JF YEAR—BY STATES A Nﬂﬁiﬁﬁlﬁ e

(Enter names of States or Territories in the column headings)

Name of road

None
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$61. EMPLOYEES AND COMPENSATION

| Cive the aversge number of employees in the service of the lessor companies mcluded ir. this
report w d the total compensation pad 10 them  Genersl oficers who served without compenss
Hon o vere carried on the pay rolls of another company . and pensioners rendering no “ervice. are
ot 10 b mchud

1 Aerage in columns (). fc). and (d) should be the average of 12 middie-of -month

counts
3. This schedule does ot Include cid age retirement, and unemployment knsurance tanes. See
schedule 350 lor such tanes

SERVICE

AVERAGE NUMIEI OF EMPLOYEES

TOTAL COMPENSATION DURING YEAR

—

Executives,
general officers,
and staff
assistants
(b)

Name of lessor company Othe
rem-

ployees

———

Executives, general
officers. and staff
assistants
(¢)

Other employees Total compensation

& 4

10

12

13

4

—d

15 |

$62. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Gave the name, position. salary. and other compensation, such as honus. commission. gift,
reward, of fee. of each officer, divector. pensioner. or employee 1o whom the lessor companies
included in this report paid 340,000 or more duting the year 35 compensation for current or past
services over and above necessary expenses incurred in discharge of their duties

I more convenient. this schedule may he filled out for & group of roads considered us one sys.

em and shown only in the repori of the principal road of the system with a reference thereto in
‘s report
Any large ' Other compensation”” should he expiained

Title

(c)

Name of iessor company Name of person

(b)

Salary per annum
as of close of
year
)

Other compensation

during the year Remarks

See Report of

Consolidatedgggil Corporaf

R - R I N

3

63, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Gave particulars concerning pm‘ kﬂ retainers, i gifts.
sessments, bonuses, for expenses -mlominym‘
ammnnlk“niwmammhmnmw nstution, as-
sociation. firm, partnership. committee . or any person (other than one of respondents’ employees
cavered in schedule 562 in this annual report) for services or &5 a donation

Poymants {o7 services which hoth a1 10 their satun and amount ma) asoRshly he reEarded v

ordinarily connected with the routine operstion, mainienance . o construction of a raitroad should
be excluded . hut any special or unusual payments for services should be reported

If more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shown only in the report of the principal road of the system with a reference thereto in
this report

Name of recipient
(b)

Name of lessor company
{a)

Line
No.

Amount of
payment

@)

Nature of service
ic)

See Report of

Consolidated RAi] Corporation

AR NN -

?__.

/

R
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|

$81. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, €ic., with other companies or persons, together
with importan: revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons of things st other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondent, making such statements in the following order:

. Express companies.
Mail
Cleeping, parior, and dining car companies
Freight or transportation companies of lines
. Other railway companies
Steamboal of steamship companics
Telegraph companies
Telephone companies
Equipment purchased under conditional sales contracts
Onther contracts.

OS2 N -

-
(=4

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10.000 per year, and which by its terms is otherwise unimportant.

in fiew of giving absiracts, copies of contracts may be filled. Every copy of a contract furnished in connectisn with the foregoing require-
ment should be lisied hereunder.

The basis for computing receipts and payments should be fully stated in the case of each such comiract, agreement, or arrangement.

Compliance with the requirements of this schedule does not refieve ihe respondent of the duty placed upon common carriers by section &
(5): Part 1, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this par shz!i also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation 1o any traffic affected y the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, of arrangements, the filing of which, in its opinion, is not necessa'y in

the public interest.”’

1 thru 10 inclusive -~ NONE




Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries: each in-
quiry should be fully answered, and if the word “‘none’’ truly states the
fact it may be used in answering any particular inquiry. Changes in mi-

591. CHANGES DURING THE YEAR
For changes in miles of road, give dates of beginning or sbandon-
ment of operation. If any changes reportable in this schedule oc-
curred under authority granted by the Commission in certificates of
convemence and necessity, issued under paragraphs (18) to (22) of

of property of =ach company ac well as the consideration received
by each company party 1o (he action. Stat+ the Aaves on which con-
solidated, ~tc., and whether the prior companies have boes dis-
solved. Copies of the articles of consolidation, merger, or reorgamn-

Icage should be reported by classes and stated to the nearest hundredth of
a mile. .
1. All increases a: d decreases in mileage, classifying the changes in the

section | of the Interstate Commerce Act or otherwise, specific ref- zation shouid be filed with this report
erence to such authonty should in each case be made by docket 4. Adjustments in the book value of securities owned, and reasons
number or otherwise as may be appropriate. therefor

tables below as follows: All consolidations, mergers, and reorganizations effected, giving S, Other financial changes of mare than $50,000, not elsewhere provid-
(Cass 1) Line owned by respondent. particulars ed for, giving full particulars
(Class 2) Liv £ owned by proprietary companies This hould show the mil . equip

INCREASES IN MILEAGE

nt, and cash value

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. & .
- Miles of way | Miles of yard
Miles of passing L, irching trackspw iiching tracks Total

Name of lessor company Main prye
[ wacks, cross-

(M) or
branch | Miles of road |Miles of second| other main | o0 g 0
(B) line main track tracks outs

®) ) ) ) 1) w ) ) G

73

St.Lawrence & Adirondack Railway Company

0012

(Remeasurement)

oSN W N -

—
~

_—
o

BRIRRAEIRBEETIZG

7761 w5 seam] 101 7]




@ @

if returns under Inguiry No. | on page 64 include any first main track owned by respondent or s propriciary companies represeating new coastruction or permanent aban onmeni give

the following particulars

OWNED BY PROPRIETARY COMPANIES

MILES OF ROAD MILES OF ROAD

[ Name of proprietary company o
Construcied Abandoned ‘onstructed Ahandoned
th) (<) 4 e () in

OWNED BY RESPONDENT

Name of lessor company

{a) = e

'V %°1°aS sjeniuj 108537

- Loday jenuuy 108537 prOJIEY

R Tme A snc

£ 61 1=y

The item **miles of road constructed”” is intended o show the distance between two points, without serving any new terriiory. of which has been or is o b/ written out of the investment ac-
mileage of first main track laid to extend respondent's road, and By “‘road abandoned’’ is meant permantly abandoned. the cost counts.
should not include tracks relocated and tracks laid to shorten the




Section 10 of the Clayton Antiirust Act (15 US.C. 20) states that "a¢ common carrier
engaged in commerce shall have any dealings 10 secunines, supplies or other articies of
commerce, or shall make or have any coatracts for construction or mairtenance of any kind,
o the amount of more than $50,000, in ke aggregate. in any one year, with another
corporation, firm, partnership or association when the said common carrier shall have upoc
its board of directors or as its president. manager or as its purchasing or selling officer, or

Schedule 595, —~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACY

déﬂ,.,g; shall be made with, the bidder whose bid 1s the most favorabie o such common |
carrier, to be ascertamed by competitive bidding under regulations to be prescribed by rule or
herwise by the Interstate Commesce Commission " The specification for competitive bids is
found in the Code of Federal Regulations, Part 1010-Competitive Bids ihrough Part 1010.7 -
Carriecs Subgect to the Tmerstate Commerce Act

In column (g), identify the company awarded the bid by including company name and

address. name and utle of respondent officers, directors, seiling officer, purchasing officer

agent in the particular transaction. any person who is at the same tme u dicector, manager, o
and/or general manager that has an affiliation with the seller

purchasing or setling officer of, or who has any substantial interest in, such other corporation,
firm, partnership or association, unless and except such purchases shall be made from. or such

Method of
awarding bid

Date filed
with the
Commission
{a) (h) (¢) (d) n w

Line Date Contract No. of
No. Nature of bid Published aumber hdders

108837

Company awarded bid

eIy

| _NONE

“1g

L -BE BRSNS S

LL 61 1may

-3 Noday enURY 0SS DROJIEY
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VERIFICATION

‘The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also
by the oath of the president or other chief officer of ihe respondents, unless the respondents state on the last preceding page of this report that
su~h chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to ad

ninister an oath by the laws of the State isi which the same is taken

OATH
(To be made by the officer having control of the acccunting of the respondents)

State of _ 3 ' nia
Countyof _ Philadelphia . s

W D Savechs ' 5
W. P. SpI ('(:’_g.:é‘i;'; Ea makes oath and says that he is —— Comptroller _
ant M alu

(Inseri here the name (e y g e P e

of __The St. Lawrence and Adirondack Railway Company

(Insert here the exact legal titkes or names of the respondents)

That it is his duty 1o have supervision over the books of account of the respondents and to contral the manner in which such boeks are kept; that
he knows that such baoks have. #.cing the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1, 1917 soandinciuding _Decenber 31, .10 17

w. P

Subscribed and sworn 1o before me, a _N_Q_t_a_ﬂ_,_________ . in and for the Siate and
county above named., this day of Apsil 19 78

tise an
My commission expires [ 1.8 ]
impresszon seal

DONALD F. FEASTER é
Notary Public, Philadeiphia, Philade™1 aSignature of officer authe 1« 1:d 10 administer outh,

My Commission Expires June 2, 1979

Railroad Lessor Annual Report R-4
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VERIFICATION—Coacleded
SUPPLEMENTAL OATH

(By the president or other cvief officer of the respondents)

State of

Pennsylvania {
L)

Fhiladelphia

County of

R, V. Wadden Makcs oath and says that he is President.
(Insert here the name of the affant) (Insert here the oficial titie of the affant)

____The St, Llawrence and Adirondack Railway Company

(Insert here the exact lejal tithes of names of the srespondents)

thmInlmeauﬁmyemhddnlmmnm;dmnmmMnluuemmdlmmdn‘huuunmmm.ud&uh
nunnwnhlanua-I«uwku1uuumndduhnhnnuldhhsdﬂudnnmunluqmuuutwuulu’uhldﬂnchuu-n

including
January 1, 1911, 10 and including _December 31, 9,17

. (Sagrature
Subscribed and swom to before me, s __Notaxy Public __ inandfor the State and

. 11th ; ;
county above named, this day of April .l’_73

| | [ v ]

My commission expires i
DONALD F. FEASTER

Notary Public, Philadalphia, Philadelphfa Co

My Commission Expires June 2, 1979

Railroad Lessor Annua! Report R4




MEMORANDA (For uee of Commission only)
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ANSWER

DATE OF—

LETTER

Month

Day

Year

File number of letter

or telegram

—

Lo

U. 5, GOVERNMENT PRINTING OFFICE : 1977 O ~ 248-931 M4




Debt, funded
Changes during ye

unmn

Consideration r
Issued during

""\" 'Z"I "
In default
Other due

Depreciation base— Equipment owned

Rate us physic
Reserve
Reserve

Directors

with
withs

Road and miscellaneo
Equipment owned
Road and miscellaneous

Compensation of

Dividend appropriations

Employees, service, and compensation

Equipment owned-—Depreciation base

Reserve

Funded debt outstanding, matured and unmatured

Changes during year

Consideration received for issues durm,_ year

Issued during year

Other due within one year

Retired or canceled during year

identity o respondent
Income account for the year
Miscellaneous items in
From investments in affiliated companies
Other
Lease of road
Instructions regarding the use of this rcr‘ st forr

and equipment

Interest accrued on unmalurcd funded debt
Amounts payable to affiliated companies
Receivers’ and trustees’ securities ...

In default ... e
Investment in road and equlpmenl ;
Of proprietary companies ..
Gross charges during year ..........
Net charges during year
Investments in Common Stocks of Affiliated C nmpamc~
Investments in securities, adjustment of book values .

Controlied through nonrepoiting subsidiaries ..........

INDEX

. 14-17
. 58,5¢9
24,25
28,29
56, 57

!

Intangibles owned or controlled through nonoperating \uhsldune\ 30, 21

.4
42,43

.. 40

10, 11

8. 19
20,21
i8, 19
18, 19
WA 27B

g

30, 31

Payments

Receivers
Rent for leased 1

ir i uriies

juipm

|
or the year 1n

stmeni n

equipment owned

ad)

Reservi
Road at close
By States and
hanges during

')" ycal

Constructed

Securities, a0
nonoperating

ances

and other intangibles owne

ed of during the year
year
Investment in

Investments
Made durs he
Of affiliated I Janies
Other—Investment in
Stock liability for coxversioa of
Selected items in income and rotained income
Service and compensation
Services rendered by other than employees

employees A
—~Payments for
Special deposits
Stock outstanding

Changes during year

Considera 4 £
L onsigeralion recaived i

OF ISSues o
Issued during year
Liability for conversion
Names of security hoiders .
Number of security holders
Retired or canceled during year
Value per share h
Voting power of five .egum‘, hnldcrs il
Total

Taxes on miscellaneous operating property ..
Railroad property
Miscellaneous accruals -
Tracks owned or controlled at close nf ycar i

Unmatured funded debt

Voting powers

ntrolled th

8. 599
A, 178
8. 56
18-21
44, 45
50 51
46-49
60, 61
60. 61
64, 65
64 65

rough

30, 31
24-29
24-29
24-27
28-29
M4, 35
58, 59

Railroad Lessor Annual Report R-4




