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SPECIAL NOTICE

I'he attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications

intended to make requirements clearer, other minor adjustments, and typograpical corrections

Pages 8 theu 13: hedule 200. General Balar

Provision has been made for reporting (1) marketable equity securities

(3) capitalized lease obligations
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Railroad luumi\rr &GRR Year 197 1

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

T'his annual report is arranged in columnar form so that it mav include A report made for a number of lessor companies may show an appro

returns for a single lessor company, or for several lessor companies priate designation, such as *'Lessors of the —

. sreia . s OpCrat way, provided th: >

whose properties are leased to the same op.rating railway, provided that e gt —Railroad Company’" on the cover and title

the books of account are under the general supervision of the same ac- |
page, but the oath and supplemental oath must be completed for each

counting officer

Separate returns are required to be shown for each lessor, the name of | coTporation except as provided therein

the reporting company to be entered in the box heading or in the column Reports filed under the designaion **Lessors of 1}

on the left of the several schedules, as may be appncable < e R AT oo Railroad Company’ should contain

If the report is made for a single company, the exact corporate name hereunder the names of the lessor companies that are included in this
should appear on the cover, title page, page 2, and in the oath and supple :

a8 ot report, and the names of those that file separateh
mental oath

B

STOCKHOLDERS REPORTS
1. The respondent is required 10 send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders,
Check appropriate box:

[J Two copies are attached 1o this renort.

O Two copies will be submitted

e

X No annual report to stoc kholders is prepared.

In completing the various schedules in this report form. list * ¢ informatior concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request
Railroad Lessor Annual Report R-4
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109. STOCKHOLDERS AND VOTING POWERS

year, or, if not available

of the
held in trust

at the date
If any holder
in a footnote

latest compilation of a
list of stock-holders
of the

give particulars

trusi In the case of voting trust agreemernts

,‘n o Name of stoc kholde

Pa rkcr . ; :

Name

T
|
—arx Andrew A. B

¢14 Rousseau | - .f J;nnm%s_ -
Trhov. . N. X, ,,I.‘Iolxe g e

ZIve

of the

dresse

ar:d the amount of their individual holdin<,s

0]

[ voring
1
|

1304

as supplemental information on page 12

30 largest holders of the

the names and ad

voting trust certficates

rA lfred W 901
fol T T e SR

Troy, - P A S AN

S NEECH——

[ ,
I [f
1 T
{
|
L

o e a————

the lessor companies in the column headings.

2. Give particulars called Tor regarding each lessv company included in this report, entering the initials of

INITIALS OF RESPONDENT COMPANIES

State total number of votes cast at latest general meeting for election of directors of respondent

Give the date of such meeting
l(_‘.ivc the place of such meeting __

————

HH D?L S[RIU] JOSS> ]




Lessor Imtials T&G RR Year 19 W

112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings

Railroad Lessor Annual Report R-4




Lessor nitialdT &G R R Year 19 717
113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, FEC EIVER, OR TRUSTEF

Chve part - various seneral officers of respondents at the close of the year. Enrer the names of the lessor compunies in the column

headings

—

ume of general officen |__Parker H. Rousseayu
| officer | President
Troy, New York
Alfred W. Gale
Vice President
» adldire | Troy, New York
vame of general offices L William E. Smith
Fitle of general off ,_Secretary-Treasurer
Office addres : Troy,-New Lark

A

Name of general ¢
litle of general offic

Othice address

Name of general offices SRR (O — o i ————

Title of general othicer

e ————————————————————— ———————————_

Office address

Name of gereral officer
Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

litle of general offi

| Office address

| Name of genr.ral offi
| Title of general oinicer
I Office address

T

{ Name of general officer .

| Title of general officer

| Office address

| Name of general officer — — 4

| Title of general officer AN ARG
Office address L

-

{ Title of general officer

Office address

{ Name of general officer

Title of general officer ]

| Office address

—
Name of general officer .

I"tle of general officer
| Office address
Name of general officer . _;_' it o

1

Titie of general officer
Office address i

Name of general officer |

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address

Name of general officer ____|

Title of general officer 4
Office address

Railroad Lessor Annual Report R4




Lessor Inmiti

s T&GRR ' vearw 17

113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

are receivers. trustees, or committees, who are recognized as in rhe controlling management of the road, give also their name

ad the location of their offices

T

s - —

|

s and 1
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Lessor Initials T&GRR Yvar 1‘77

200. GENERAL BALANCE SHEET- ASSET SIDE
Show hereunder the asset side of the balance sheet at close of vear of lessor companies in the column headings. For instructions cov ering this

sach lessor company inciuded in this report, entering the names of the schedule, see the text pertaining to General Balance Sheet Accounts in
€ ! ; 1

T IR R e T

SRS Seean S M :
L '""T Account 7
No. | (a) (b) (d)

“CURRENT ASSETS 26000 1
(702) Temporary cash investments -
(703) Special deposits BETE .5500. 00

4 | (704) Loans and notes receivable

Lol

(701) Cash..

|
3

| (705) ‘rraffic, car-service and other balances —Debit
(706) Net balance receivable from agents and conductors
(707} Miscellanecus accounts receivable .

[ (708) Interest and dividends receivable

(709) Accrued accounts receivable .

(710) Working fund advances_

(71 hH Prepayments s

(712) Materia! 2ud sunplies e

(713) Other current assets

(714) Deferred income tax charges (p. 55)

- MUY MU S— S
Total current ase s, LSS . 3900‘ O_O_ =

(715) Sinking funds___ SPECIAL FUNDS

(716) Capital and other reserve funds.____.

(717) Insurance and other funds

Total special funds ... i
INVESTMENTS

(721) Investments in affiliated companies (pp. 24 to 27) _

Undistributed earnings {rom certain investments in account |
TRERERE B0 DTI) Ko i onsipm b s i » W CRTIARIE TR, e
|

(722) Other investments (pp. 8a0d 29) : ., s s r

(723) Reserve for adjustment of investment in securitics—Credit o

(724) Allowance for net unrealized loss on noncurrent warketable “
equity secunties—Cr. 5 {
Total investments (accounts 721, 722, 723, and 724)
PROPERTIES

(731) Road and equipment property (op. 18 and 19):
Road i ____$15,000.00
E g
General expenditures

quip nt -

Other ele pents of investment

Construction work in progress e ...

275, 000,0

Total road and equipment property

Improvements on leased property (pp. 18 and 19):

T ARk e BB W N SR SN R e

ey RO e R PSR N NI (AR

General expenditures

-

Total improvements on leased property _

Total transportation property (accoun’ . /31 and 732)___
(733) Accrued depreciation—Improvements on leased propeny
(735) Accrued depreciation—Road and Equipmeni
(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 733. 735 and 736)

Total transportation property less recorded depreciation
and amortization . -8 ki
(737) Miscellaneous physical property

(738) Accrued depreciation—Miscellaneous physical property
Miscellaneous physic.! propert ; less recorded depreciation,__
Total properties less recorded depreciation and amacrti-

TN o it s i st bt et <o

OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets i
(743) Other deferred charges bk et e
(744) Accumulated deferred income tax clarges (p. 55)
Total other assets and deferred charges. . WP R ’
1OTAL ASSETS

NOTE: See page 12 for explanatory notes. which ase an integral part of the General Balance Sheer,

GENERAL BATANCE SHEET--ASSE} SIDE ~CONTINUED ON PAGES 9A and 98

pe— o et

Railroad Lessor Annual Report R-4




Lessor Initials T&GRR Year 19 T7

! 200, GENEX AL BALANCE SHEET-—ASSET SIDE
the Uniform System of Accounts for Railroad Companies. The entries in | on the pages indicated

this schedule should be consistent with those in the supporting schedules in parenthesis
N — - e - — —

f) (g) ; (h) (i
1
+
5

b
$

}

'

~Continued
All contra entries

hereunder

should be indicated

RSN
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{

Lessor Initials T&GRR Year 19 77
200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

{

1

— vy}
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Lessor "'Hl.ll\T&'(;I{RAH 19

.[ 200. GENERAL BALANCE SHEET-—ASSET SIDE (Concluded)

REMARKS
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Lessor Initialy T&GRR Year | 7

200. GENERAL BALANCE SHEET—} YABILITY SIDF

i niform Systems of Accounts for Railroad Compani The entries in this schedule should
msistent with those in the supporting schedules on the pages indicated. All contra entne

hereunder should be indicated in parenthesis

Account

“4)

CURRENT LIABILITIES

Loans and notes payable A ¢

Iraffic, car-service and other balances—Credit _

Audited accounts and wages payable _

Miscellanecus accounts payable

(755) Interest matured unpad

| (756) Dividends matured unpawd GRS AR - LR = A e
|

(757) Unmatured interest accured oo .

(758) Unmatured dividends declared

(759) Accrued accounts payable

(760) Federal income taxes accured ________

(761) Other taxes accrued __

(762) Deferred income tax credits (p. 55)

(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within

INE Yer) Lo - ——— e T o

LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41) s
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations (pp. 38-41)

(766.5) Capitalized lecse obligation$ .

(767) Receivers' and Trustees' securities (pp. 38-41)_

(768) Debt in default (pp. 384)) oo

(769) Amounts payable to affiliated companies (pp. 42 and 43)

(770.1) Unamortized discount on long-term debt .
(770.2) Unamortized premium on long-term debt — 4
Total long-term debt due after one year A
RESERVES
(771) Pension and welfare reserves

{774) Casuaity and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default (p. 40)
(782) Other liabilities

(784) Other deferred credits

(785) Accrucd liability—l.eased property

(786) Accumulated deferred income tax credits (p. 55)

Total other liabilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value )

(7913 Capital stock issued.
Common stock (pp. 32 and 33)
Preferred stock ipp. 32 and 33)
Toial capital stock i d
(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock
Total capital stock

Cavital Surplus
(794) Premums and assesents on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total caprtal surplus

. Retained Income
(797) Retained income—Appropriated %
(798) Retained income—Unappropriated (pp. 17A and 17B) 33900 LPI‘O1 it & loss su

(798.1) Ner unrealiced loss on noncurrent marketable equity

SCCUTIHICS e e e e e

Total ined income




Lessor Initials T&(;RR Year 19 77

200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

On page 22, give an abstract of the provisions of the lease bearing on { the leased railroad property. If the leasehold contract con.+ns no such

respondent’s lability to reimburse the lessee for improvements made on | provisions. state that fact

o

—— S i ——

e e e e

|
!

|
!
{
+
|
H
|
|
|
|
!
{
|
1
o) i B el NSRS S

DOES NOTINC T
(‘(‘RITF‘D OR ASSESSED T/ »
{UNITED-STATES,——

| { | { i
BA: Gons imass semay peay e

u\DIUR TLOCAL REAL PROPERTY —
4 _TERMS OF THE LFAS DAREM_MM_*t __
‘REQUIRED TD BE PAID IN| FULL BY PENN CEI\T']:'thx.I_1
- ROAD AS OWNER OF THE L FASEHOLD INFRREST OR PSS ——

|
|

;SUCCESSQR OWNER OF L ‘ASEH()LD CONRAIL

1
4
|

1
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| 1‘(\(']}[{ Year 1Y 77

Initia

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

FREASURY STOCK

Total shareholders

TOTAL LIABILITIES AND SHARF HOLDERS EQUITY

1bove 1478

s foll

Funded

Note: Provision has not been made for Féderal income taxes which may be f sions dosing the:perios
December 31, 1949, to close of the year of this report for ace elerated amortization in excess of recorded depreciation The amounts by which

Federal income taxes have been reduced during the indicated period aggregated
Estimated accumulat du<tion in Federul income taxes beg
31. 1969, under pros 'sions of Section 184 of the Internal Revenue Code
Estimated accumv. ited net reduction in Federal mcome taxes because f -w 1 siment since December
31. 1969, under the provisions of Section 185 of the Inernal Revenue Code AR B
Estimated amount of future earnings whi h can be rvalized before paying Federal income wwatlable ner operating
loss carrvover on January 1 of the vear following that for which the report is m e

Show the amount of investment tax credit carryover at year end

Show amount of past service pension Costs netermined by actuarians at year end

Total pension cost. for year

Normal costs

Amortization of past service costs $
State whether a segregated political fund has been established as prov. by the Federal Election Campaign Act of 1971 (18 U.S(

610 ik ‘ e

IS—— b
NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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Lessor Initials T&(l RR Year 19 77

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in 3. Any unusual accruals involving substantial amounts included on lines 6 to 53
structions covering this schedule, see the text pertaiming to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad Companies

Item Sid r
(a) i » |
ORDINARY ITEMS

RAILWAY OPERATING INCOME

S01) Ralway operating revenues

$31) Railway operating expense

Net revenue from ralway operations

Ralway tax accruals (p. 84 oo
Provision for deferred tanes (p. 55

Rallway operaung mcome

RENT INCOME

3) Hire of freight cars and highway revenue fright equipment-credn

ince - P ————

Rent from locomotives

Rent from passenger-train cars

Rent from floating equipment

Rent from work equipment

Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

(537) Rem for locomotives

(538) Rent for passenger-train cars

(539) Rent for floating

(540) Reat for work

(541) Joimt facility rents

Tctal rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)

(509) Income from lease of road and p. 56)

(510) Miscellaneous rent income

(511) Income from nonope*ating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)
{514) Interest income 1 07. 56

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt
(518) Contrib

from_ gather
B R Relm"busésgzent I
(519) income L

Dividend income (from investments under equity only)

Undistributed earmings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

Tota! other income
Total income (lines 22, 37)
MISCELLANEOUS DEDUCIONS FROM INCOME
(534) Exp of I perations (p. 53)
(535) Taxes on miscellaneous operating property (p. 53)
1543) Miscelk rents
(84.) Miscell
(545) Sep
(549) Mai
(550) 1
(551

Deficit $3

o> vilable for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4




Lessor Initials T&(l RR Year 19 77

300. INCOME ACCOUNT FOR THE YEAR-—Continued
Line 28 includes only dividends from investments accounted for under the under the equity method. Line 36 represents the earnings (losses) of investee com
cost method  Line 34 includes only dividends accounted for under the equity meth

panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings {rom investments accounted for only once in the total on line 37

4

T— Line
(®) | j) No

{
e et ————

. T E——

|
|
!
!
|
!
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Lessor |

artials

0. INCOME ACCOUNT FOR THE YEAR—Continued

FINED CHARGES

: |_NONE - DEFICIT §:

OTHER DEDUCTIONS

UNUSUAL OR INFREQUEMNT ITEMS

DISCONTINUED OPERATIONS

extraordinary items-Debit (credit)
Provision for deferred taxes - Extraordinary items

Towal extraordinary items (lines 63-65)
umulative effect of changes in accounting principles*®

Total extraordinary items and accounting changes-(Debiut)

income (loss) transferred to Retained Ince

NONE - YEAR'S DE

SIS S ————
Less applicable income raxes of $ $
r infrequent ite Net (Debit) credit
tloss) trom operations of discontinued segments

loss) on disposal of discoutinued scgments

Cumulative effect of changes in accounting principles ‘

30

ICIT $30

—

$ $

INCOME ACCOUNT FGR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciavon resulted in reduction of Federal income axes for the year of this report in the

amount of $

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971 1o account for the investment tax credit

Flow -through Deferral

(2) U flow-through method was elected, indicate net decrease (or increase) in tax acerual because of investment tax credit

(3) 1 deferral method was elected, indicate amount of investment tax credit utifized as & reduction of tax lisbility for current year

Deduct amount of cusrent year's investment tax credii applied 1o reduction of tax liability but deferred for accounting purposes

Balance of current year's investment tax credit used to reduce current year's tax werual

\dd amount of prior years” defei red investment tax credits beig amortized and used 1o reduce ¢ rrent year s tax accrual

Total decrease i current year s wax accrual resulting from use of nvestment tax credits

Show the amount of investment tax credit Carryover at year end

el

Railroad Lessor Annual Report R-4
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300, INCOME ACCOUNT FOR THE YEAR—Concluded

!
!
NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials T&CGRR Year 19 77

305.RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of each lessor company in for Railroad Companies
clude 1 in this report, entering the names of the lessor com, anies in the 2. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per 1, Indicate under *Remarks'’ the amount of assigned Federal income

taining to Re ‘ained income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

— = e e ;:_‘ ——

= SRR, TSN 4
Unappropriate retained income (1) and equity in undis
tributed earnings (losses) of affiliated companies (2) at

| beginning of year* i FEARORET 38

|N>Ul §) Prior period adjustments to beginning retained in

‘ come - - - - —
CREDYTS

("02) Credit balance transferred from income (pp. 16 and 17) _|
806) Other credits to retained income(p. S8) |

(622) Appropriations released

{ Qo SRR e R B A N 8
! DEBITS

(612) Debit balance transferred from income (pp.16 and 17),

(616) Other debits to retained income (p. 58) __________ |

(620) Appropriation for sinking and other reserve funds

!
]
]
!
!
!

(621) Appropriativas for other purposes SRR SSan,

| (623) Dividends (pp. 52 and 53)
Total

Net increase (decrease) during year®*

Unappropriated retained income (1) and equity in un-

distributed earnings (losses) of affiliated companies (2)

at end of year* R

Balance from line 13(2)* - e

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies

at end of year*
Remarks

Amount of assigned Federal income tax consequences
Account 606
Account 616

*Amount in parentheses indicates debit Lalance

NOTES AND REMARKS




Lessor Initials T&GRR vYear19 /i1 I;B

305. RETAINED INCOME-—~UNAPFROPRIATED—Concluded

4. Segregate in column (2) all amounts applicable to the equity in un- I schedule 300. The total of columns (1) and (2), lines 3 an
distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300
method of accounting

should agree

} 6. Include in column (1) only amounts applicable 10 Retained Income

5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2)

g S

e —————————————————————————— — R i‘lm
. if) ! ¢

No.

| I R TR 5
: | 3

NOTES AND REMARKS
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NOTES AND REMARKS
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Schedule 203 SPECULL DEPOSITS

|
|
|
!
|

| Marine Midland Bank, Eastern(Troy, New Yoriu)

ertificate of Depasit

$3500, 00

Kailroad Less
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Lessor Initials

xpenditures for n
f 5100000 should
i roperty retired

211. ROAD AND EQUIPMENT PROPERTY
¢ particula during the year in accounts 731, "Road bile ¢
' creduis

3 Improvements on leased property sssified in accordance
Accounts for Ratlroad Companies  Enter the names of the lessor companies in the co

| counts

I 3 ¥ during the year ar

dings
Land for transportation py

of changes and equipment proper

with the Uniform

O hould nclude disbursements made for

extensions

the specific purpose of
of old lines. and for additions and
and credits involved in each tran

PPica

harges during the year
onstructing. and equipping new line
e nclude both the debits

fer. adjustment., ¢ 4

purchasing
betterr

vumn should alsc d

ince between road and equipment accounts and all adjustmem

o = e - :

F_._,_-_ﬂ

Line Account

No

)y Othe
Grading

Tunnels and subways = - - 4+

vert __._____;kv_____* i ———

R
|

Bridges. trestles, and ¢

Elevated structure PR

Tie

S ————————— *____,,_,,__7_
y Rails

|
Other track material _— " ——p———
SHESE S _N

.

Baliast

Track laymg and surfacing

Fences, snowsheos, and SigNS e e e N G PRI AN

Station and ohice buildings.

Roadway buildings

Wiater stations

be

which will identify the property

dditions and betterments
s the gifference between gr

should hx

hie § ons
expla

All cb

and Adpustments in

s charges and

nalyzed by primary a

Net charges
de during the year

Anges m

iS00 000 pore was made 10 account No. 2

ost, location, area, and other details

ha
Yar g
state in a footnote th- «

mdrod

poses

T ———

Net charges during

) Fuel station

Shops and enginehouses

) Cirain elevators

Storage warehouses

Wharves and docks

) Coal p~d ore wharves

TOFC/COFC terminals

Communication systems

1 Signals and mterlockers

Power plants

Power-transmission systems

Miscellaneoss structures

Roadway machines

Roadway small wols

Pubiic i srovements-—Construction

Other exper, fitures - Road

Shop machie 1y

Power-plant machinery

Onher (Specify & explain)

Total expenditures for road

Loe v

Freight-train cars

Pascenger-train cars

Highway revenue

Floating

Work

Mi
My

Total exp

e for

an

Organization s

(76) Interest during construction,

(77) (nher expend ~Gereral

4

Total gensral

Total

(90, Construction work _n progress

hl| Grand total.

—

=

10 et include in road and equipment sccounts, including Account No. 80, Other ek

which were made pursuant 1o the Commussion's arder, dated April 17, 1961 |
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Lessor Initials

4. If during the year property was acquired from some other company . state in a footnote the
name of the company. the mileage acquired. and the da‘e of acquisition, giving termini and the
ost of the property 10 the respondent. Also furnish a staiement of the amount included in each
primary account representing such property acquired, referring to the column or columns in
which the entries appear

5. Notes referring to entries in this schedule should be shown on page 22

6. Report on line 35 amounts no: includable in the primary road accounts The items reported

211. ROAD AND EQUIPMENT PROPERTY —Continued

should be briefh dentified and ex Mained in 2 footnote on page 22. Amounts should be reported on

this line only un ler special circums ‘ances, usually after permission s obtained from the Comms
ston for exceptic 9s 10 prescribed acvounting. Reference 10 such authonity should be made when
explaining the am unts reported. Respondents must not make arbitrary changes to the printed
stub or column hea lings without specific authority feom the Commission

Gross charges during | Net charges during Gross charges during Net charges during ’ Cue
year year year year I
!

n

h

$

!
i
‘
{
l

|
O ——

|

—t

!

—— e

i o e o GBS i BN AR K W

Net charges during cherges during

yea

s charges during |
year year

—

S— + S—

e

Railroad 1.essor Annual Report R-4




Lessor Initials T&GRR Year 19 s

212. PROPRIETARY COMPANIES

2
lude such line when the actual title to all of the outstanding stoc ks or ob
controlled by or controlling the respond

corpora- |
the facts of the relation to the

arding each mactive proprietary
included in this report (i.e., one all of whose

heid by or for the respondent with

A COTpoOration
ent: but in the case of any such inclusion
n holding the securities should be fully set

hgations rests n

npanies

¢s or obligartons ar¢
ating to the said proprietary corporation) It mav also in- | respondent of the corporati

Other pr

Total {faccount
Improvements on leased property
Equipment
General expenditures

Total (account 732)

Depreciation and amortization {accounts

and 7RS) CRRGA - £ o AR Ay
Funded debt unmatured (account 765) ___
Long-term debt in default (account 768)

Amonnts payable to affiliated companies (account

po o PRSI S R e S NN e
Capital stock (account 791) _ & } . RSB i
. LR e .

M. Construction work in progres

S ——— —
s (nher elements of inve nd
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Lessor Initials

forth in a footnote. The separation of accounts 731 and 732 into **Road,”
“Equipment,” and "*General expenditures’' should be estimated, if not
actually shown on respondent's books. Assign to ‘‘General Expendi-
tures'’ only such amounts as are not included in “‘Road’’ or *‘Equip-

212. PROPRIETARY COMPANIES—Concluded

ment.”" Enter brief designation of the several proprietary companies at
the heads of their respective columns and state in footnotes the names of
the lessor companies that control them

(h)

ol

+—N—

e ——

SIS WPEEEESEEESEEIEEESI——S——NNN SN .
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES IS AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASF BEARING ON KESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

See instructionson . ge 1)

Lessee shall make a.l improvements on the premises leased as may
be deemed necessary and at the expiration of thele ase shall pay the
lessor the value of such improvements as they shall have to the lessor

Railroad Lessor Annual Report R4
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Lessor Initials

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the vear specifically as i»vest
ments, including the obligations of a State or local government, or of an individual, so held; investments made. disposed of, or written down
during the year; and dividends and interest credited te income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules govening accoun: No. 721, ““Investments in affiated companies.”” in the Uniform System of Accounts for
Railroad Companies

7. These investments should be subdivided to show the book value pledged. unpledged., and held in fund accounts. Under “'pledged’’ include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies.’ and 722, “Other investments.”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
whicl; makes them unavailable for general corporate purposes. “‘Unpledged’ should include all securities held by or for the respondent froe
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other funds’’ include the book value
of securities recorded in accounts Nos. 715, **Sinking funds’’: 716, "*Capital and other reserve funds'". and 717, " Insurance and other funds. ™

3. For each lessor company. liskthe investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order

(A} Stocks

{1) Carners—active

(2) Carriers—inactive

(3) Noncarriers—active
(4) Noncarriers—inactive

(B) Bonds (Including U.S. Government bonds)

(C) Other secured obligations

(D) Unsecured notes

(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for “lass (A)

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

. M. ing

i11. Construction

IV. Manufacturing

V. Wholesale and retail trade.

V1. Finance. insurance, and real estate

VIl Transportation, communications. and other public utilities
VI, Services

IX. Government.

X. All other

6. By carriers, as the term is here used, is meant companies owning of operating raitroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities. sleeping cars. parlor cars, dining cars, freight cars. express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted 10 the transportation of persons or property for hire, Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules. include telephone companies., telegraph companies. mining compa-
nies. manufacturing companies, hatel companies, etc. Purely “*holding companies™ are to be classed as noncarrie. ompanies, even though the
securities held by such companies are largely or entirely those issued or assimned by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an arganization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

Railroad Lessor Annual Report R-4




tosioiiis TEGRR wuw 77

217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations. unsecured notes
and investment advances of companies affiliated with respondent. included in accounts Nos. 715
*Sinking funds™, 716, “Capital and other reserve funds ' : 721, “Investments in affiliated compa
mies’ ", and 717, “Insurance and other funds

Enter the name of a reporting lessor company in the body of the schedule and give. thereunder
particulars of its investments in affiliated companies before listing those of a second lessor. These
names should be listed in the order in which they appear on the balance sheet

Entries in this schedule should be made in accordance with the definitions and general instruc

tions given on page 23, classifying the invesiments by means of letters, figres. and symbols in
columns (a), (b). and (c)

Indicate by means of an arbitrary mark in column () the obligation m support of which any
security is pledged. morigaged . or otherwise encumbered. giving rames and other important par
ticulars of such obligations in footnotes

Give totals for each class and for each subclass, and a grand total for each account

Entnies in columns (d) should show date of matunity of honds and othei evidences of indeed
ness. In case obligations of the same designation mature serially . the date in column (d) may he

Ac-

(a) (b) ! &5 (c) DT )

count | Class Kind of Name of issuing company and description of security Extent of HELD AT CLOSE OF YEAR
No No industry held, also lien reference, if any control Pledged Unpledged

== |

INVESTMENTS AT CLOSE OF YEAR
—

_le) (f)
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

reporied as ' Serially 19 10 19_ In making entries m this colunn . abbreviations in common n columns {1, tk). and (1). 1f the cost of any mvesiment made during the year differs from the
use in standard financial publications may he used where necessary on account of himited space hook value reported in column (), explain the matter in a footnote. By “cost meant the con-

if any of the compamies incinded o thix scheduie are controlied by respondent, the percent of sideration given minus accrued interest o divaderds included therein. If the consideration given
contro! should be given in column fe). In case any company histed is controlied other than through or received fo, such investments was other than cash. describe the ransaction m a footnote. iden
actual ownership of securities, give particolar in a footnote. In cases of joint control. give names tify &'t entnes in column th) which represent a reduction in the hook value of securities by symbol
of other parties and particutars of control and give full explanation in a footnote in each case

If any advances reported are pledged. give particulars ' a footnote This schedule should not include secunties iswued or assumed by respondent

Particwlars of invesiments made, disposed of . or writien down during the ear should he given

b .,,T_\._".“,‘f\“ AT CLOW W VRN T‘l\\is“ﬂ NTS DISPOSED OF OR WRITTEN DOWN ] DIVIDENDS OR INTEREST

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of DURING YEAR DURING YEAR
e h nvetments made - i
o swnking , insurance during year T

and other funds Total book value Baook value
th)

. Amount credited 1o
Selling price ncome
k) i ) | in)

O SRS A

R N
IN

@
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

_ﬁ

2

ompany and description of security

Kind of
stry

sung

held. also lien reference, if any

e

ind

s

CVALUE OF AMOUNT HEIL

INVESTMENTS AT CLOSE OF YEAR

e e e e e e

D AT CLOSE OF YEAR
S
!
! Unpledged
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217.

INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF WAIJ

In sinking,
insurance, and
other funds
(h)

Total book value

Boc k value of
invetmets made
oTing year

G4)

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURL G YEAR

DIVIDENDS OR INTERESY
DURING YEAR

Book value

”

Selling price

Amount credited to
income

(n)

MR AT

)

{

——

S il

e e > a 3 . ; :
BeUw-SERrT R s ARl

2B ERIRLSS28PRIRET2ZI2BBIAAI A
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affilisted Companies

)

1. Report below the details of all investments in common | accounting in accordance with instruction 6-2 (b) (11) of the Uni of acquisition. See instructions 6-2 (b) (4)
! schedule

stocks included in Account 721, Investments in Affiliated Com form System of Accounts for Railroad Companie | 5. The total of column (g) must agree with line

panies, which qualify for the equity method under instruction 6-2 | 1. Enter in column (d) the share of undistributed earnings 200

in the Uniform System of Aczcunis for Raviroad Companies {1.e., less dividends) or losses 6. For definitions of arrier’’ and 'noncarrier ee gencral
2. Enter in column (¢) the amount necessary to retroactively | 4. Enter in column (e¢) the amortization for the year of the mstructions 6 and 7 on page 2}

adjust those investments qualifying for the equity method of excess of cost over equity in net assets (eqrity over cost) at date |

g8l

< 3 I |

Adjustment for invest

T
|
! '
Adjustment for invest- [Equity in undistribu’ed| |

Balance at beginning of ments qualifyir g for | earmings (losses) dur Amortization during | written down during
+
!

ments disposed of or ,
: Balance at close of

year year

Name of issuing company and descriptio= ot security held vear equity method Ing year
(a) h) N g)
-8 TIN.. 2 RNSETR——: WEcapmsng. . (e

Carriers: (List spezifics for each company) s

— —— |

S— S—

e e —— —————

e —————— e et to————t—

Y DR.T, siemwu] 105537

L) ety

N Hods | rauuy 0SS proapey




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Compartes

1 g3 I T

| | Adjustment for invest-

Adjustment for invest-Equity in undistributed |ments disposed of or

Balance at be sinning of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of
Names of issuing company and description of security held year ecuity method ing year year year year

(a) — _{b) 2 S (d) (e) ) £ L E

Carriers: (List specifics for each company) $ s
! ! |
MBS e O SR o7 RGNS ST CSB M Gt

¢
+-

H Y D Lsrenmey wossay

Py HOdIY [ERUUY 0SS prospey

Noncarriers: (Show totals only for each column)
A2 1 Touwal (lines 40 and 41)
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1. Cave
notes

accounts Nov.. 71§
ments P

pirticulars

and 71
excluded fre

2. Enter
der s ars
should be

the name o
of

|
:
!
!
|

of investmer wke

mvestment advances of & W POTAtions
Sinking fund b, " Capita

§ 71 Insurar 1 other <

! held by trustees

m this schedule

/

ITANCE ar

other »
ted in the order

218. OTHER INVESTMENTS

unsecured | 3 Entries in th

included in |  structior en on page
Other invest | n columns (a). (b)
Nos 715.7

bonds, other secured
wher than affilated
and other 1 ve fund
e uded n accoun

obligations

WNPanies

Investments ir e

required under the govers strument are 1« 4 Indicate by mean

ng i
f the schedule and give . thereur

arep lessor comoany in the body
{ These

sting those

n the bala heet

a second |} name

& S SERE R S5 Rl S S EO

schedule

and () Inves

mortgaged. or otherwise encumbered
m footnote

ordance with the definitions and general i
mbo!

should be made n &
fying the investments by means of fetters, figure
Trea 4

and

tments in U.S ry bills and notes may be reported as one

arbitrary mark in column (d) the obligation in support of which any
i. pving names and other important par

and for each subclass, and a grand 1otal for each account

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
i Unpledged

Piedge

(f)
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ty of bond
A

6. Entries in column (d) should show date of matur

edness. In case obligations of the same designation mature ser

19 019 In mak the

reported as sernially g entne

mon use in standard financi! publice may be

space

I any advances are pledged, pve particulars in a footnot

_ =
STMENT AT CLOSE OF YEAK

¥ OF AMOL™ “HELD AT CLOSE OF YEAR |

In sinking
srance, and

fund

other

T
i
i

SENRTU———

med where necessary «

218. OTHER INVESTMENTS—Concluded

and other evidence 3

the date in ¢ en in columns (1) to (k). mche

the book value reported n

y given minus accrued interest of dividends
ed for such investments was other than cash

il entries in o«

(d) may be

of mdeh l
|
|
i

olume onsidera
gven or rece
note ldentt

| by symbe { and give full explanation in a footnote in each case
|

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
DURING YEAR

(F" e Ao | -,_T_

k) ! w

Selling ¢

P .

—b— ——— e —

4

4

= M WL SR SRR T S5 SR A

|

mn (1), explain the matter in a foolnote
mncluded theren

Particulars of nvestments made . disposed of , of written down dusing the year should be giv
If the cost of any investment made duning the year differs from

cost” 15 mean’ the
i the consideration

By

describe the transaction in a foot

IVIDENDS OR INTEREST
DURIN

slumn (j) which represent a reduction in the book value of securities

YEAR

Amount credited

ncome

IE———— -
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

trolied by the lessor companies included in this report through any subsidiary which does not re by the subsidiary

oy

|

‘l lass N¢ Name of I

Gave particulars of investments represented by secunities and advances (including secunties is port to the Commission under the provicions of Part | of the Interstate Commerce Act, without
sued or assumed by the respondent), and of other intangible property. indirectly owned or cor regard to any question of whether the company isuing the securities, or

the obligor, s contralled
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTZ OLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

of other organizations or individuals whose actions respondent is able to determine

investments in U S Treasury obligations may be combined in a single item

This schedule should include all securities, open account advances, and other intangible proper
ty owned o controlied through nonreporting carner and poncarrie subsidiarics. as well as those

: : & val P INVESTMENTS DISPOSED OF OR WRITTEN

Total book value of Book value o DOWN DURING YEAR
mvestments at investments made - — - e e—e——
close of the year during the year Book value [ Selling price

() 1 ® h)
S

|

S ——————

—— e

o

T

288352520028

W
N -

w
-
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251. CAPITAL STOCK

Give particulars of the various issues of capital stock which were in existence at the close of the
year
Show separate returns for each lessor company included in this report, classifying the stocks as
follows
Common
Preferred
Debenture
Receipts outstanding
State, in 8 footnote, the class of stock covered by the receipts
In case any “"Preferred’” or “Debenture’’ stock is outstanding. the rate of dividend reauire
ments should be shown in column (b), and it should be stated whether the dividends are cumula

tive or noncumulative  If the designation of any class of stock shown in column (b) is not suffi
ciently descriptive to indicate clearly its dividend nights and equity in the assets of the respondent
# compiete siatement of the facts should be given

In stating tre date of an authorization, the date of the latest assent or ratification necessary 1o
its vahidity should be shown; e g.. in case an authorization is required (o be ratified by stockhold
ers after action by the board of directors, but is not required 1o be approved by any State or other
governmental board or officer, give the date of approval by stockholders; if the assent of a State
railroad commission o other public board or officer is necessary, give the date of such assent, or
it subsequent to such assent notice has to be filed with a secretary of state or other public officer
and s tax or other fee has to be paid as a condition precedent to the validity of the issue . give the
date of such puyment. In case some condition precedent has 10 be complied with after the approv

i, |
!
| Par value

per share

i)

Date issue
author
wed
(01

rior toj\
6/5/
1845

wil
Name of lessor company

a)

Common

[roy &
ireenbush

Par value of amount |

author

2175, 000 275, 000 |

S =

WITH PAR VALUE

@1

Total par value nominelly sued und
nominally outstanding at dose of yrar
Total par ut

standing at

71 In sinking or other

funds

lose
of year

i

2ed Pledged as collatera

(e) i)
S

e -
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al and ratification of the stockholders has been obtained, state, in a footnote, the particulars of
such condition and of the respondent’s (nmrlumuhne with_ It should be noted that section 20a
of the Interstate Commerce Act makes it unlawful for a carrier 10 Issue Of assume any securities

or assumption

Entries in columns (f) and (n) should include stock nominally issued, nominally outstanding
and actually outstanding. For the purposes of this report, capital stock and other securities are
considered to be nominally issued when certificates are signed and sealed and placed with the

T

Date 1ssue was | Number of shares au- joutstan:
|

Total pai value actually

outstanding authorized thorized

I

i1

“‘;Ih(nul Par

!
| Number of st
|

251. CAPITAL STOCK—Concluded

proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
respondent. They are considered to be actually issued when sold 10 & bona fide purchaser for &
valuable consid .ration, and such purchaser nu{m them free from control by the respondent. AJl

Iy outstanding . If reac :.funr.! by or for the respondent under such circumstances as require them
to be considered as held alive, and not canceled or retired, they are considered to be nominally
outstanding

unless and until, and then only to the extent that, the Commission by order authorizes such issue ' securities actually ‘ssued and not reacquired by or for the respondent are considered to be actua/
|
|

. @ . ¥ |

S Beupisiognmsimis IETRES: |
!

| Number of shares nominally issued and
. : . Cash value of consid
ding at close off, nominally outstanding at close of year | eravion received for |

ves —y e eem——————y - S3RERS RCONNlY OV
{Pledged as collat |(r~ sinking or oth standing
eral er funds
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original issues of ressues) ‘ they appear on the balance sheet In column (¢) state whether issued for construction of new
and of stocks reacquired or canceled during the year Enter the name of a reparting lessor compa properties. for additions and betterments, for purchase of ralway or other property. for conver
ay in the body of the schedule and give. thereunder . particulars of its capital stock changes dusing ‘ s1on, for acquisition of securities, for reorganization, o for other corporate purposes. Alse

the year before listing those of a second lessar These names should be Tisted in the order in why t the number and < ste of the authorization by the public authonty under whose contro! such

!
!
!
|
!
!

STOCKS ISSUED DURING YEAR
|
Net proceeds
received
for issue (cash or its
equivalent)

Class of stock
Date of issue Purpose of the issue and authority Par value*

|
|
|
!

|

l ie)
| R

1

Total

or nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R-4
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253, CAPITAL STOCK CHANGES DURING THE YEAR —Concluded

wis made . naming such authority In column (e) include as cash all money . checks, dralis, bulls of should equal the entry |
exchange, and other ¢ " pa

show returns n columns (a), (h) ( and (d) only  For each class of par s y isued the i columns (a). (). and (1)

per payable st par on demand. For nom issued stoch i Particulars concerning the rescquirement of stock ¢ . witstanding should be gives
|

sum of the entries in columas (e). (f1. and (h), plus duscounts or le )¢y column (g}

STOCKS ISSUED DURING YEAR—Continued STOCKS kl,k(‘()(‘lkﬂ)
[ DURING YEAR

'
Cash value of other | Net total discounts

property acquired orf  (in black) os ; | AMOUNT REACQUIRED
services received | premiums (in red). | Expense of issuing 1 Remarks
as consideration | Excludes entries capital stock ! Par value* |  Purchase Price
for issue | incolumn (h) | |
g (th)

- S VNI Si——

S IS SV GES =

¥ T T .

A Al -

——— e ——— 4

TR AT RIS

. S

*Far nonpar stock . show the number of shares
254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such hability exists.
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, " Funded Jebt unmatured,” 768, *'Debt in default,”” 767, “*Receivers
and Trustees’ securities,”” 766, ""Equipment obligations,”” and 764 "' | quipment obligations and other debt due within 1 year,'" at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt

and securities of eacn lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(a;, With fixed interest
(h) With contingent intere
(2) Collateral trust bond
{a) With fised intere
(b) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
(b) Conditional or defcerred payment contracts
(5) Miscellaneous obligations
(6) Receivers’ and trustees’ securities
(a) Equipment obligations
(b) Other than equipme nt obligations
(7) Short-term notes in def ault

Give totals for each group and subgroup of bonds or other obligations. Columns (f). (g). (h). (i), and (j) are intended further to classify the obliga
tions of the company and ure to be answered ""Yes' or "'No

I an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter 'S.”" If the payments required in the
contiacts for equipment obligations are unequal in amount (except for the last payment) or are 1o be made at wregular intervals, show a symbol
against the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j). (k). and (1)

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligaiic~s amounting to less than $50.000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50.000,"" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of *‘nominally issued.”” “"nominally outstanding.”” “actually issued.”” and ""actually outstanding.”” see Schedule 251

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
issue is outstanding at the close of the year

In column (y)enter the total in account No. 781, “Interest in default,”” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (7) state whether issued for construction of new properties. for additions and betterments, for purchase of railroad or other property
for conversion. for acquisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of auihorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities. show returns in columns (2)
and (aa)only.

For each class of securities actuzlly issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichle to each issue, should 0.4 the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Comy anies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (ddj, and (ee)

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, *'Other
current liabilities.”

NOTES AND REMARKS
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261. FUNDED DEBT A'\IN)IHII(()HI I( All()\\

s oo o s T A s A ST 1 S TR .-

| 1S OTAER PROPERTY

| DOES OBLIGATION PROVIDE FOR . | (REAL OR PERSONAL
‘ {INTEREST PROV 1s1ons | et anhd s OR LEASEHOLD) SUS-
| | | JECT 10 LIEN OF THE
| | OBLIGATION? (AN
1 Dhase l SWER N\uw
| -l
| l

|

|

|

!

0

+

fate of

x|

"

|
n
l

e dmr———

B S D B S B R B e

b o

4

ET—

Grand Total
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261. FUNDED DEBT AND OTHER OBLIGATIONS —Continued
ue ey 2o - - — - = — e o e Do -
APFRONIMATE AMOUNT NOMINALL MOILN ;

NUMBER OF | ALLY AMOLNT REACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING
ISS1ED AND AND
MILES OF LINK ’

DINECTLY etdm syl fon | Conceed rugh [ specilfand] - —
SURIFCT IO of In ITeasury ¢ ! sunking fund o
Bermmrsemesgre— pledged (ldent!

OF in (rCasury of

" otherwise canceled | pledged (Jdeniify
Total amount  anceled 1 f :

o b g g |Pledped securities (Identify canceled | pledged securities by
nominally and 4

Unmatured Matured and no
through sinking symbol P

(wcounts 765 provision made

fund b matured by Yok, and 7€ Unmaivred for payment
sy mbol ) symbol M) (sccount 764) (account 768)
symbol ‘M

Juniar ta

y actually isued ymbol *'P Total wm
st her

Frest en |
matured by actually i

(n} q) n

i)

e et

e SUSE——

S

e

NEESI——

am—— SURSUS——

S

'
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued ]

l |

| AMOUNT OF INTEREST ACC KUED DUKING YEAR
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concludeo

: =5 SECURITIES REACQUIRED
SECURITIES ISSUED DURING YEAR s g g
' | 3 | AMOUNT REACQUIRED

S ———

Net proceeds rec eived |

| for issue (cash or its Expense of issuing |

Purpose of the issue and authority
Purchase price

|
equivalent) | securitie

(bb)

NONE

Crant Total
Raiiroad Lessor Annual Report R-4
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266. INTEREST OM INCOME BONDS

columns (a). (v)_and (d). respectively. in schedule 261, for cach security of the kind indicated

1. Gave particulars concerning intsrest payable . accrued pard. and accumulated and unpaid on
() Collateral f List the names of such securities in the ~ame order as in schedule 261

the securities having contingent interest provisiors classified as (1) Mo tgage Bond
Trust Bonds. and (3) Unsecured Bonds (Debentures), in schedule 261 Funded Debt and Other V. Ia column (d) show *he amount of interest payable for the year at the nominal rate. if earned
| of the bonds utstanding at the close of the year plus those retired during the year

umns (), (b), and (¢) state the name. amount, and nominal rate of interest shown in H

Amount actually pay
able under contin
Name of issue standing (from f interest ) SorOLn

T hedule 26 Mding “. ’ ! O, p Maximum amount gent interest provi
rom schedule 261) schedule 261) (from schedule payable . if earned sions, charged to

261)

Amount actually out Nominal rate

ticome for the year
(a) (h) | (c) (d)

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

by each lessor company included in this report. Notes and open

Give full particulars of amounts included in balance sheet account No 769, Amounts payable 10 affiliated companies .’
ounts should he stated separately

Name of debtor company Name of creditor company

(a) (b)

Railroad Lessor Annual Report R-4
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266. INTEREST ON INCOME BONDS—Concluded

4 In column fe) show the amount of interest charged to the income account for the year applicable to past accrual
S In column (f) show the difference between columns (d) and (e) 7 In column (1) show the sum of unearned interest accumulated under the . ovisions of the

6 Incolumns th), (i) and (j) show the amounts of interest actually paid during the year, segre security plus earned interest unpaid at the close of the year

gated in columns (h) and (i) between payments applicable to the current year's accruals, and those

e o

’ R RS - S A o R e A IR P LIS | 1
DIFFERENCE BETWEEN MAXIMI'M PAYABLE IF EARNED Period for, or T Total accumulared un T
/ NY | y
AND AMOUNT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR percentage of carned interest plus |
it . for which earned interest unpaid | Line

———— - ~ -
cumulative, th N¢
Current year All years to date i any at the close of the year = s

T ‘i
®) . i # k)
|
!

(L]

o

ES—

$

[

-
|
4

+
4

.

-

%
!
|
{

. ‘Jr_,...‘ P ————

— _.J SIS S - e———— e —————

p——— SNICUTCEE P/ LN, AP IS OT- (A S P se e a PSSO, NI EE s I T

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES —Concluded
Entries in columns (g). (h). and (1) should include interest accruals and interest payments on debt retired during the year even though no portion of the debt remained outstanding at the close
of the year

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YEAR
5 imeres = Charged 1o construction ¢ Interest paid during
Notes Open accounts Charged to income other investment account year

(c) BEE T il oy (h) (i)

T $
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=

|
Line |
No

Name of lessor

(a)

Show the ledger value of all equipment owned by cach le o y lueded ¥ | ve
this report. The totals of columns ¢
vestment in equipment as carried in the accounts, as

Jand (5) should

3 G : )

company

| (54) Passenger-train cars

| 15§5) Highway revenue equipment _

| (58) Miscelianeous equipment

| (52) Locomotives
_‘ (53) Freight-train cars
| (54) Passenger-train cars _
| (55) Highway revenue equipment

(56) Floating equipment ___

| (58) Miscellaneous equipment

282. DEPRECIATION BASE—FQUIPMENT OWNED
i, respectively  If the depreciation base is other than the ledger valus |
h ratement By Promary accounts oncihie led I INVESIMENT in equipme

nee hetween the figures used 1 dep ration base and those carnied in the

orresp on should he given. together w1

o the beginning and

CREDITS DURING THE YFAR
tae——————— bbb oo ke el
Property retired | Other credits Total credits

DEBITS DURING THE YFAR

R Ralance at
|

Account Balance at Ty - .
dinons ang
beginning of year hetterment Other debits Total debits

h) ) 4 i) (f g h () ()

ose of year
(52) Locomotives ) el ] 4

(53) Freight-train car E : ST i L

(55) Highway revenue equipment .
(*6) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total

(52) Locomotives

(53) Freight-train cars e RS

(54) Passenger-train

LSO SEp———

NN S—

(56) Floating equipment __

LB ST T IR A . SR AR T G\ K S v

Tl o

e ee————

(§7) Work equipment

e a—— ———————

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Flo~ting equipment

(57) Work equipment

(58) Miscellaneous equipment

Total
(52) Locomotives
(53) Freight-train cars

HY DR Jseuwg sossaq

(54) Passenger-train cars

(55) Higl.vay revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment

Total

LL 61y



1 1 1
D LaaommtI o R s s i e il
(53) Freight-1r7n Cars e e e G -

|

(54) PasSENGOr-tIAIN CAS meeeemeeedmommes. wsmsmeremtscns |
(55) Highway revenue equipment __,.,,!,,_ M
($6) Floating equipment %
(57) Work equipment ,____.__,____+

(58) Miscellaneous equipment

1 prOsjIRy

—d- -WF_ . U S—

4
|
!
|
!
l

i T SN T

Taal

' U
Sjenu] 0SSy
HyH9g ‘T

(52) Locomotives

p-¥ 1Hoday enuuy 10Sy

(53) Freight-train cars

(54) Passenger-1rain cars .

(85) Highway ravenue equipment

(56) Floating equipment

11 1A

(57) Work equipment

(58) Miscellaneous equipment
Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(5%) Highway revenue equipment

(56) Floating equipment

(573 Work equipment

(58) Miscellaneovs equipment
Total

(52) Locomotives

(S3) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

{57) Work equipment

(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment __

(56) Floating equipm nt
(57) Work equipment
(58) Miscellaneous equipment

Total
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Give the particulars called for hereunder of the credits and debits made 10 account

735

Accrued depreciation—Road and Equipment

durr g the year which relate 10

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

equipment by each lessor compan

y included in this report. A detit balance n column |

e and 1)) for any primary account should he preceded by the abbreviation “Dr |

Line
No

Name of lessor company

(a)

==
Account a
|

(h)

(52)

(54)
:\(\H
| (56)
.(<_

(S8)

(52

(53)
(54)
(55)
(56)
(5H
(58)

(52)
(53
(54)
(55)
(56)
(57)
(58)

(52)
(53;
(54)
(5%5)
(56)
(57
(58)

(52)
(53)
(54)
(55)
(56)
(57)
(58)

Locomotives ____

Floating equipment

Work equipment __

Balance at
beginning of year

1 CREDITS TO RESERVE DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR

. st

B woiamindfudlhase -
{ H,.ygru to
porrd e —{ [(harges for Resiement|  Other debuts

h)

Other crednts Total credits

Miscelianeous equipment

fe) £ ERREL NN S S
3 $ T

|
:
|

 ——————p——

—— _,__,.__J“r,_.__ R e
RS ST IRC

| S ST R

P O,

P S—

Balance at
close of year

Total

Locomotives

Freight-train cars

|
]

|
|
!

Passenger-train cars

Highway revenue equipment

|
|

Floating equipment

Work equipment

Miscellaneous equipment

. S S .

Total

Locamotives

'1?‘“#“ X S . V- . «'»mw-u +—1— +
]

|

{

;

!

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total

Locomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue eguipment

Floating equipment
Work equipment

Miscellaneous equipment

Total

Y o9 L S[etuy Jossy

L Lﬁl Tedx
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-3 voday qer

(52) Locomotives ________

(53) Fraght-traincars L

(54) Passenger-tramncars _______ |

(55) Highway revenueequipment |
(56) Floating :quipment
(57) Work equipment

SRS Foa—

e —————————p——

(58) Miscellaneous equipment
Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway Revenue Equipment

156) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating vquopment

(57) Work equipment
(58) Miscellaneous equipt

Wt raSe ity O

L Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57} Work equipment

(58) Miscelianeous equipment

Toral

(52) Locomotives

(53) Freight-train cars ot

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work eq’ pment

(58) Miscellaneous equipment

Total_

HH D%\IJ Sfetug 108831
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286. DEPRECIATION RESERVE-—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the names of the lessor companies in the column headings  All debits or aredits 1o the reserve respecting amortization. if a general amortization grogram has been authorized . should be
v huaded
S S e

B T e S ST P

)

o
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———

e e e e e -+




Give a statement of the percentages used by each lessor compa
ny for computing the amounts accrued for depreciation during the

287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
year on various classes of road and miscellaneous physical proper
ty. together with the est mated life of the property upon which such

percentages are based

T

Name of lessor company

(a)

Pr— e

P —————————————

P ————

———

Class

ol property on which depreciatior | e ion

was accrued

h)

T Fstimated T Annual rate

{
of deprecia
!

| \
Clas
year non

!
Name of lessor company

(e

e SRR
) U | E——
S S | —
et s ——— f—

—————

SO i S —

—————————————————————pt

e —————————————————————————— T
' [

S ———. S ———

s ———————————
et p——— Pam—————
|

|
4
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308. DIVIDENDS DECLARED

Give particulars of each dividend declared by each lessor company includec in this anything other than cash: or, if an obligation of any character has been ir curred for nonpar stock. show the number of shares in column e} and the rate per share in col-
report. For par value or nonpar stock, show in column (e) the respective total par val- the purpose of procuning funds for the payment of any dividend or for the ;urpose of i umn (¢) or (d). The dividends in column (f) should be totaled for each company. The
ue or total number of shares on which dividend was decl~red and the corresponding replenithing the treasury after such payment; or . if any class of stock receive 4 a return ! sum of the dividends stated in colvmn (f) should equal the amount shown in schedule
rate percent or per share in column (c) and (d). if any "uch dividend was payable in not reportable 1+ this schedule, explain the mattes fully in the remarks colimn. For No. 308 =

RATE PERCENT (PAR Total par value of .tock T

VALLUF STOCK) OR or tota! number of
& Name of security on which dividend RATE PER SHARE shares u((mnp:y stock I vwidends
Name of lessor company was deciaved (NONPAR STOCK) ("\::':&"::‘l;:ed;r-d (A~ ount 623} Declared Remarks
(a) e Regular (¢) | Extra ) o) (18] g (i)

16
17
18
19
20
21
2
23
24
25
26
7
28
2
30

YOI oss]

-

®

-
n

=
1, ), 61134
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A U

Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued before the close of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

|
|

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
is that of ownership or whether the property is held under lease of
other incomplete title. All peculiarities of title should be explained
in a footnote.

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATLO DURING THE YEAR

The totals of columns (b), (c). and (d) should agree with the to-
tals of accounts Nos. 502, “‘Revenue from miscellaneous opera-
tions,”” 534, “Expenses of miscellaneous operation,’’ and 535,
“Taxes on miscellaneous operating property.” in respondent’s
Income Account for the Year. If not, differences should be ex-
plained in a footnote.

Line

Ne Designation and location of property or plant, character of business. and title under which held
{a) :

Total revenue during Total expenses during
the year the year

Total taxes apphicable
10 the year

(h) (c) )

EO“QOMQ'JN_

|$

s{enuuy 108s¥|
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350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “"Other than U. S. Govern ! the United Siates)
ment taxes’ and "*U. S. Government taxes' accrued and charged 4. In secticn B give an analysis by kind of U. S. Government
to account No, 532, “"Railway tax accruals.” during the year taxes

2. Enter in the column headings the names of the lessor compa S. Substantial adjustments inc!>ded in the amounts reported
nies which accrued the taxes should be explained in a footnote

». In section A show for each State the taxes accrued which

were levied by the State Governments (or Governments other than

:z::{:.:::: - :
Line I e e !
g

WS ST (e,

A. Other Than U. S. Government Taxes

(Enter names of States)

Total—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes
Old-age retirement
Unempioyment insurance
All other United States taxes

Total—U. S. Government taxes
GRAND TOTAL—Railway Tax Accruals (account $12)

Railroad Lessor AnnualJchon R_-|4
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1. In column (a: are listed the particulars which most often cause a
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap
Other’

Minor items each le
entry under "'Other

2. Indicat® in column (b) the
114. 744, 762 and 786 applicable to each particular item in column (a)

3 the net chang counts 714, 744, 762

tax effect of timing differences originating and reversing in

including State and other taxes deferred if computed sepa
s than $100,000 may be combined n a

ton
rately single
beginning of the year total of accounts

Indicate wn column (¢) |
786 for the r ot

the current accounting period

ina ang

—
Name of Lessor
b .
| |
Line
No. | articul {
i - 4

Seq

|
|
|

Accelerated depreciation 167 1.R.C.- Guideline lives

i pursuant to Rev. Proc 62-21
! 168 1.R (

1R41.R.C

| Accelerated amortization of facilities Sec
|

Accelerated amortization of rolling Stock

185 LR (

Sec
Amortization of rights of way, Sec

| Other (Specify)

ONE

TOTALS

Name of Lessor

No

Particulars

(a)
—

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives

pursuant to Rev. Proc. 62-21 ___ WEL I
MEERE . i
Accelerated amortization of rolling Stock, Sec. 1#4 LR.C
Amortization of rights of way, Sec. 185 LR.C. __

Other (Specify) ____

Accelerated amortization of facilities Sec

Investment tax credit ___

350. RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federa! Income

| Be

Taxes

- —

4. Indicate in column (d) any adjustments, as appropriate, including
| adjustments to eliminate or reinstate deferred tax effects (credits or deb
| its) due to applying or recognizing a loss carry-forwari or a loss «
back
S The tetz) of line 10 in columns (¢) and (d) should a; ree with the total
| of the com Provision for deferred tax

Provision for deferred taxes xtraordinary

inry

: charges (credits) to account 533

es.and account 591 and
prior period items, for the current year
6. Indic in column (e) the cumnulative total of columns (b), (¢), and

total of column (e) must agree with the total of accounts 714, 744

| End of Year Bal

ance

Net Credits

f Year (Charges) for Cu

EINNINE
% Adjustmenis
rent year

Net Credits
(Charges) for Cur-
remt Year _

(c)

End of Year

Adjustments Balance

(d) (e)

Railroad 1.essor Annual Report R-4
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350. RAILWAY TAX ACCRUALS-Continued

Name of Lessor

i et EERE R gy : ey g Net Credits | G
Line Beginning of Year (Charges) for Cur I End of Year "

D 5 3
Particulars Balance rent Year

No SRR s OSSN SRS\ ..

(a)

Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives

pursuanttoRev. Proc. 62-21 ___ S

Accelerated amortization of facilities Sec. 168 LR.C. ____

Accelerated amortization of rolling Stocks, Sec. 184 | R.C. _
| Amortization of rights of way, Sec. 185 1.R.C. _ WS
{ Other (Specify) _

4
!

O % 9 wm A wWaN

=
S

Investment tax credit NSRS R T PN SCNS ) l :
TOTALS

TR TR el X

Name of Lessor

Net Credits :
Line Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No Particulars Balance —fentYear ance

: (a) (d) (¢}

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Froc 62-2) 5 el b d s X
Accelerated amortization of facilities Sec. 168 L R.C. |
Accelerated amort:zation of rolling Stock, Sec. 184 I R.C.

Amonizalio.n of rights of way, Sec. I8SIRC. — | ——
Other (Specify)

E

L B R ST )

e T S e s e

SRS —

TOTALS |
i e &

3

Name of Lessor

A Net Credits
Line Beginning of Year (Charges) for Cur- Adjustments End of Year 5.5
No. Particulars Balance rent Year ance

(a) (b) (c) ) (e)

Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
Accelerated amortization of facilities Sec. 168 1.R.C. N
Accelerated amortization of rolling Stock, Sec. 184 I.R.C.
Amortization of rights of way, Sec. 185 I.R.C.
Other (Specify)

O
N

b "
A4

OO Ww AW

Investment tax credit

3
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Year 1917

NOTES AND REMARKS
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371. INCOT LE FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with rrspect to road and equip- ment."’ . l accrued, give paruculars in a footnote
ment leased to cthers during the vear, the rent of which is inclu- 2. If the respondent leased to others during all or any part of |
dible in account No. 509. “Income from lease of r:.ad and equip- the year any road and equipment upon which no r2nt receivable {
DESCRIPTION OF ROAD ¥ T RENT ACCRUED DURING YFAR

—

Name of lessor compan Termins i Name of present leaseholde Total Depreciation Al other { Account S09)
(a) (b) ! E ) ¢ n g

's

Troy & Greenbush |Troy, N.Y. -

Rensselaer, N.Y. 5,55 JFPenn Central

O 0 NN W N -

oy Hn e

LLM"’A

SRIPUU2BPRBYIRRRUIZBESS




371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstracts of the terms and conditions of the leases | present parties, (5) the basis on which the amount of the annual 1 the reasons therefor
under which the above stated rents are derived, showing particu- | rent is determined, and (6) the date when the lease will terminate, Copies of leases may be filed in lieu of abstracts above
larly (1) the name of lessor, (2) the name of lessee, (3) the date of } or, if the date of termination has not yet been fixed, the provi- | called for. References to copies filed in prior years should be
the grant, (4) the chain of title (in case of assignment or sublet- | sions governing the termination of the lease. Also give reference specific
ting) 2nd dates of transfer connecting the original parties with the | to the Commission's authority for the lease. if any. If none, state |

NOTE.~-Only changes during the year are required.—Indicate the year in which reference was made 10 the original lease, and also the years in which any changes in lease were mentioned
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

I. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from & hers during the year, the r=at for which is includible in ac- | rent should be incinded in column (f) and specifically stated under **Re-
count No. 542, “‘Rent for leased roads ar.d equipment.”’ marks."' :

2. Rents payable which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for roads,
heads provided should be explained in a footnote tracks, or bridges (including equipment or other railroad property cov-

Total rent accrued

Name of leaseholder Name of lessor company during year

(a) (b)

tral and/or Conrail is $19250

Annual rent due from Penn Cen
Rl e o s . e A o

e ———————————————————————————————————————

O 0 DA W N -

>

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, showing particularly (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessce, (2) the name of lessor, (3) the date of the lease, (4) the | lease is to terminate, or, if such date hus not yet been determine. ', the
chain of title and dates of transfer connecting the original parties with the | provisions governing its determination. Also give reference to the Com-

NOTE.-—Only changes during the year are required

3%6. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items inciuded in accounts 570, “Extraordinary items”; and 590 “Federal income lueﬁ
on extraordinary items; 606, “Other credits to retained income” and 616, “Other debits to retained income.”

Name of lessor company v Credits

(s) ) (e)

-
-0 0 ® U E W N -

-
L]

—
-

—
S




Lessor Initials 'I‘ &(‘ I{R Year 1977

383. RENTS FOR LEASED ROADS AND EQUIPMENT-- Concluded
ered by the contract), and for specific equipment held under lease for |
year or more, the properiy being owned by other companies, and held
under lease or other agreement by the terms of which exclusive use and
control for operating purposes are secured

the year, road on which no rent payable accrued, or if any portion of the

charge shown hereunder is for construction on a bue in which the lease-

hold interest will soon expire, grve full orticalars o the ““kemarks’’ col
umn

S5. If the reporting companies held under lease, during all or any part of
;:"‘_‘:’::.L:: T T T S =
CLASSIFICATION OF RENT

r Ouaranteed dividends or
stocks

]|

|
—

18

|

|
—

Guarantee

S "
P
TR RIS At SEERE AR -G G

- S ———
I

4
!

- 5

i ﬁ..,,ﬂw.-v,__“_f ALk

g SRS S ——

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission’s authority for the lease, if any. If none, state the reasons there- : be filed. Reference to copies filed in prior years should be given in
for connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts bere called for, copies of lease agreements may contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting 10 $10,000 or more should be stated: items less than $10,000 may be combined in a sin-
gle entry, designated **Minor items, each less than $10,000.""

: Account
Name of lessor company No

Credits
(@) (b

(e)

Railroad Lessor Annual Report K-4




Give particulars of the mileage owned by each lessor company included
in this report. If a comapny o1 this class controls any mileage by lease, Cuding turn-outs from those tracks to clearance points

and, in turn, subleases such mileage to another company
in a footnote. In giving “‘Miles of road’ , column (c), sta
gle-track distance between termini

The classes of tracks are defined as follows

411. TRACKS OWNED AT CLCSE OF YEAR

(For lessors to other than switching and terminal companies) tracks switched by yard locomotives
In the lower 1able, classify the mileage of roud owned at clc ¢ of

. give particulars Way switching tracks. —Station, team, industry, and other switching
te the actual sin- tracks for which no separate swi’ - hing service is maintained
Yard ~witching tracks.—'Yai1d« where separate switching services are

headings

CKS, ¥ acks, passi cks, cross-overs, etc -
Running track Running track s, passing tracks, cross-overs, etc.. in year by States and Territories. The figures should apply to single-track
mileage oaly. Enter names of States or Territories in the column

Lengths should be stated to the nearest WHOLE mile

adjusted 1o accord with footings, i.e: counting one-half mile and over

maintained. including classification, house, team, industry, and other as a whole mile and disregarding any fraction less than one-half mile

No

Line Name of road

(a)

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC

Miles of second] Miles of al!

Termini between which road named extends
other main

Miles of road

main track tracks
07 S ‘ : ] @ (e)

Miles of passing
tracks, cross
overs, elc
(11}

Miles of way
switching
tracks

(&)

Miles of yard
switching

tracks

Total

)

rer——— - e ——————p—————— -

O 03N Ed W N -

Troy & Greenbush

. 65

| (th)
1
!

7.18

13.66

Troy-Rensselaer, N.Y.

e ——— » — -~

p-ig-stated-upon-infermation-end-b« etief—éﬁd—fs—neft‘mﬁ

apsoiute 3

€ not nofiried.

couray a5 lessec has made changes 1 Frack of Which W
e e +—

———

i

|

|
o
|
|

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY ST

ATES AND TERRITORIES—(Single Track)

(Erxcr names of States or Territories in the column headings)

Name of road

MOy T

Y g




b - -

T a—

|

HH D,)?‘L Sjenuy 108837

sy 1OdIY jenUUY 10S5°] Pr oAy
i

l
LL 61 B

I

- 4 4+

1 "
411a. TRACKS OWNED AT CLOSE OF YEAR
(For le..ors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching ans ter- in a footnote | unm heao,gs. Lengths should be stazed 1o the nearest WHOLE mile
niinal companies. If a company of this class controls any mileage by lease In the lower tati- . classify the mileage of tracks owned at close of year adjusted ‘o accord with footin v, e counting one-hal! mile and over
and, in turn, subleases such mileage to another company, give particulars by States and Terri. ries. Enter names of States or Territories in the col- as a whole mile a~d disregarding any fraction less than one-half mile.

7 x
Line Natae of road Location M"“f: .‘.",j'“h Name of lessee

No (a) o i (d)

O W 2R s e -

3

R TT)
MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES
(Enter names of States or Territories in the column headings)
g7 -
|
i

+

Name of road
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1. Give the average number of employees in the service of the lessor companies included in this
report and the total compensation paid to them General officers who served without compensa
tion or were carried on the pay roll
not 1o be mcluded

Averages called for in columns

of another company . and pensioners rendering no service, are

(b)._(c). and (d) should be the average on 12 middle-of - month

IN SERVICE

Fxecutives,

{general officers
and staff
assisiants

l _(b)

Name of lessor company
Other em-
ployees

)

E———

et —————— a—

I
3]
12
13
14
15

S CE———

S ——

—-

561. EMPLOYEFS AND COMPENSATION

T AVERAGE NUMBER OF EMPLOYEES

Year 19 77
Mg

counts
! 1. Ths schedule coes not include old-age relivement, and unemployment insurance taves. See
schedule 380 fos uch taxes

Total em
ployees officers. and staff

assistants

Other employees Total compensation

[0 (e)
) | et

! b $

None paid None Paid

) (g)

- ——

Executives. general l
|

3

Give the name. position, salary. and other compensation, such as bonus. commission 'I"
reward, or fee. of each officer, director, pensioner, or employee 1o whom the levcor companies
included in this report paid $40.000 or more during the year as compensation for current of past
services over and above necessary expenses incurred 1n discharge of their dutie:

i more convenient. this schedule may be filled out Tor a moup of roads coosidered as one sys

em and shown only in the report of the principal road of the system with a reference therelo in
‘s report
Any large

Other compensation’” shov'd be explained

e

Line
No

Name of Jessor company Name of person

(b)

Salary per annum
as of close of
year
(d)

Other compensation

during the year kemarks

(e) f)

10

Give particulars concerning payments. fees. retainers, commissions, gifts. contributions, as-
setaments hanuce pensions. subscriptions. allowances for expenses, or any form of payments
amounting in the aggregate 1o $10.006 or mote during the year 1o any corporation msinuiion . s
sociation. firm, partnership, committee, or an: person (other than one of respondents’ employees
covered in <chodule 562 in this annual report; * 1 sercices or as a donation

Payments for services which both as to their nature and amount may reasonably be rugarded as

563, PAYMENTS FOR SERVICES RENDFRED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation, maintenance . or construction of a railroad should
be excluded. but any special or unusual payments for services should be reported

¥ more convenient this schedule may be filled out for a group of roads considered as one sys-
tem and shown only 1 the report of the principal 1oad of the tystem with 2 reference ihéreio in
this repont

Name of lessor company
(a)

WName of recipient
)

Line
Nu

Amount of
payment

()

M ature of service
<)

Eenﬂouhun—
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581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditiona! sales plans without the is-
suance of securities by respondent, making such statements in the following order

Express companies
Mail
Sieeping, parlor, and dining car companies
Freight or transportation companies or lines
. Other railway companies
Steamboat or steamship companies
Telegraph companies
Telephone companies
Equipment purchased under - nditional sales contracts
Other contracts

o B B R R R

=]

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in instaliments and do net involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or pavments of less than $10,000 per year, and which by its terms is otherwise unimportant

In Jieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

‘The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, ¢* >*-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided. however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

Railroad Lessor Annual Report R-4




Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in-
quiry should be fully answered, and if the word “‘none’’ truly states the
fact it may be used in answering any particular inquiry. Changes in mi-
leage should be reported by classes and stated to the nearest hundredth of
a mile .

1. All increases and decreases in mileage. classifying the changes in the

tables below as follows:
(Class 1) Line owned by respondent
(Class 2) Line owned by propriciary companies

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates . beginning or abandon-
ment of operation. If any changes reporiable in this schedule oc-
curred under authority granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) to (22) of
section | of the Interstate Commerce Act or otherwise, specific ref
erence to such authority should in each case be made by docket
number or otherwise as may be appropriate

All consolidations, mergers, and reorganizations effected, gving
particulars

This statement should show the mileage, equipm_.nt, and cash value

of property of each company as well as the consideration received
by each company party 1o the action. State the dates on which con-
solidated. etc.. and whether the prior companies have been dis-
solved. Copies of the articles of consolidation, merger. or reorgani-
zation should be filed with this report

Adjustments in the book value of securities owned, and reasons
therefor

Other financial changes of more than $50,000, not elsewhere provid-
ed for, giving full particulars

INCREASES IN MILEAGE
RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC.

Name of lessor company Main o gheprr Miles of way | Miles of yard

(M) or Miles of all | M d P: "‘l switching trackspwitching tracky
3. CIOSS-

branch | Miles of road [Miles of second| other main r,"~r§..}.:1 ::vn

(B) ‘ine main track tracks outs
(<) (d) (e) f) (g (h)

Total

O W% DN AW N -

3

]

—_
-

S

Tota! Incr B
DECREASES IN MiLEAGE

e

WL S{enug J0ssyy

- Hodoy pmuuy ossa] peospey
[33'88!}."&’8‘3!283;33;




if returns under Inquiry No. | on page 64 include any first main track owned by respondent or its proprietary companies representing new construction or permanent abandonment give
the following particulars

"OWNED BY RESPONDENT

s{elid] 10ss]

" OWNED P PROPRIETARY COMPANIES

MILES OF ROAD

Name of lessor company Name of proprieiary company !
Constructed | Constructed Abandoned
h)

a)

L)
i
1

-3 10day [enuuy JOSSY | peopey

33
1
14

§1=A YUDRL

LL

36
-~
38
9
40

The item “‘miles of road constructed’” is intended o show the distance between two points. without serving any new territory of which has been or is to be written out of the investment ac-
mileage of first main track laid to extend respondent’s road, .nd By “‘road abandoned’’ is meant permantly abandoned, the cost counts
should not include tracks relocated and tracks !aid 10 shorten .h2




Schedure 595, —~COMPETITIVFE BIDDING — CLAYTON ANTITRUST ACT

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier dealings shall be made witk, the bidder ~hose bid is the most favorable to such common
engaged in commerce shall have any dealings in securities, supplies or other articles of carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule or
commerce. or shall make or have any contracts for construction or maiatenance of any kind otherwise by the Interstate Commerce Commission.” The specification for competitive bids is
to the amount »f more than $50,000, in the aggregate. in any one year. with an the: found in the Code of Federal Reovi=+: a5, Part 1010-Competitive Bids through Part 1010.7 -
corporation, fir partnership or association when the said common carrier shall have upon Carriers Subject to the Interstate Commerce Act
its board of directors or as its president, manager or as its purchasing or selling officer, or In column (p), identify the company awarded the bid by including company name and
agent in the particular transaction, any person who 1s at the same time a director, manager, or address. name and title of respondent officers, directors, selling officer, purchasing officer

purchasing or selling officer of. or who has any substantial interest in, such other corporation and/or general manager that has an affiliation with the seller

firm, partnership or association, unless and except such purchases shall be made from, or such
'

A M S S S

8 A

Date | ontract 1 I Method oi Date filed
Nature of bid Published number awarding bid | with the Company awarded bid
Commission

(¢c) (e) (n

— ...__________“
{?
|

(g)

SNNEDI—— I

&I‘!I]IUI JOSS27}
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NOTES AND REMARKS
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prmm—
VERIFICATION—Concluded
SUPPLEMENTAL OATH

({ By the president or other chief officer of the respondents)

\xw \m'

Stateof ___~

e o
County on Iflnﬁﬁ‘ ld( I

William ¥F.,Smith ————Makes oath and says that he is —

(Insert here the name of the affiant) (Insert here the nfﬂ ial titie of the ‘!"u W)

_Troy and Greenbush Rail Road Association

(Insert here the exact begal titles or names of the respondents)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the su'd report are irue, and thai the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from f
including *

Januaryl 199 10and including . DecCember 31 j/V 6

(Signatu ¢ of affiant)

Subscribed and sworn to before me, a _1lOtary public . inand for the State and
W, /
15 2 « (

: : > Ol A il i

county above named, this , day of A= , 19 7J
ki / o 1P D% Use sn

My commission expires ... Ll e 7} -,_l‘" wl

7
/&u{ /~J”um Aige
Mdﬁwnﬁﬁu‘n’“ﬂaaﬁ)
MATY €. BRUNDIGE

"Notary PUDNC, DYats oF Tew YOIk,
Qualified in Albany County
Commizsiciy expires March 30, 19%#
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MEMORANDA (For use of Commission caly) Lessor Initials

CORRESPONDENCE

ANSWER

; DATE OF LETTER p— :
OFFICER ADDRESSED OR TELEGRAM SUBJECT s b DATROT =
LETTER File number of letter
or telegram

Month |Day| Year Month |Day| Year

CORRECTIONS

AUTHORITY
LETTER OR THLEGRAM OF — OFFICER SENDING LETTER OR TELEGRAM

Month | Dey | Year Name Title

Railroad Lessor Annual Report R-4
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Ihre
Compe

Ihvidend

Emplovees

Equipme

Funded debt «

Consideratior
Issued during
Other dud
Retired or

Identity of respondent
Income ac
Miscellaneous items in
From investments in affiliated companies
Other
[ease of road and equipment
Instructions regarding the use of this report form
Intangibles owned or controlled through nonoperating subsidiaries
Interest accrued on unmatured funded debt
Amounts payable to affiliated companies
Receivers' and trustecs’ securities
In default
Investment in road and equipment
Of proprietary companies
Gross charges during year
Net charges during year
Investments in Common Stocks of Affiliated Companies
Investments in securities, adjustment of book values
Controlled through nonreporting subsidiaries

Changes curing vear

Consideration received for issues during year

Issued during vear

iability fc nversion

Names of security holders

Number of security hoiders

Retired or canceled during year

Valae per share

Voting power ol five security holders
Total

Taxes on miscellaneous operating property
Raiiroad property
Miscellaneous accruals i
Tracks owned or controiled at close of year

Unmatured funded debt

Verification
Voting powers

14

14, 15
60, 61

38-40

68,69
2,3

oy s
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