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oc f 2 9 197c 

MiKiSTRATIVE SERVICES 

R-4 
RAILROAD LESSOR 

ORIGINAI 

RCl760fa6 TROY u i t c t 1 0 i 417616 
TROY 6 uHt tNbUaH « , R . ASSOC. 
b FIRST ST . 
fROY NY 12161 

1 
Corract name and addiM* M dMtonwit than (howa 

Full nam* and addrau ol raporting carrtar, 
I (Usa r.iaiilng labal ot. original, copy In full on dupllcata,) 

Interstate Commerce Commissid 
FOR THE YEAR ENDED DECEMBER 31,1977 



NOTICK 
. I;iriii fur annu ll repori shnuitl hc lilk'c ,iu( in liiplie i ' 
iiiine'il 111 thc Inlersiiile ( uminerce ( ninini^',iin. i 

A .'si.in^ili.n, n.e H)42y. h), MiirJ 
. il Ihc reporl is m ule .Mlcntmr, 

'i.iMiii; pi ovisiun^ of I'lift I nf thc Intersliiie i 
! ( "'" ( l l The ( iHi mission 1. hercbv .1111. 

••pceinl rep.irts imm c"trriirr\, less. i ^ . ' ' ...s il 
. p!.;---..rihi lhe .-"ii'iner ..id form T * miel' ' f m 

. Ihe . . . i i iu. 

ite ( i n.n'l • 

imal icp .ns shuli . . .Main aM ihc 1..1411 le.) 
. p ieK' - '•. .-• •''. ' ' - I i ' .' !'. 

i l . iinless Ihc I 
tie iiui under i;,ii 

'.Ilon wilhin iliiee months after the elcsc of thc y 
. 1 , ; I , ! . . , . . . • . : • • . . • . . . i l l , t-.. , , , . n t e . I i n . - i . . ; , . . , 

Iintei 111 
.f,. h'.li 

1 shall hc 
t i n W ' i s h -

r for vihich reporl is 
• ihi- '' ••••ir'i su-ri ' 

,i.irlicipalc in tht makinji ot, any false entry in any annu 
ill leijiiircd under lhis scciion ID be hied * • * or shal! kno'. 

ifully lile VMth the ( ommission any ' I'sc r;port or other d 
' ' iiily of .1 misdemeanor ,!nd vhall hc subjec;. i 

I Ihc I'nited States ol competent jurisdicti. 

\ l iy s,i- -l.y .'ILvvl - .ifclell! . ..pulie-
i lative the' lake ind file an annual or 1' 

. . • . ' I I viiih the (on i i i i i - - . I - i l . • m i Hit nine fixed by the Commissior 
. make specific and l u l l . true, and correci answer to any question wi ' 

l i s f rom Ihc limc i l is ia'vfuily retjiiired b> Ihe C ommission ^ 
forfe i t III thc f n i t e d Slalts the sum of one hundred dollar 

. .. , I, i , , . , . ; . . 1., ,,, ,1 ( , ... ,. llh I . . . . I ilu-i t ; 

•^: .\~ used 111 lIuv s c i U ' i i liie leiii', ..airi 1 i i i c i i i t ,1 colli ' ' 
. n i c r subject to this purl and I'icludcs a receiver or Iruslec of such 

leans a person imning a railroad, a i ' 
nd operated hi, 1 common earner subje, 

I l i l . |-.„i I , l i l l l l i l t ni l iei ,1 let. I'.t r 01 lru sice .if such lessor. 

h respondeni is further required l i i '-end In the Bure.Hi 1 Vu ninl-
immediatel'i up<in preparation, !»<• 
sliM'kholders. See schedule 108. pa •« I 

2, I hc mslru s in this form she. ild be c<ire!i.llv observed, and crnih 
luesl jon •.hitti'd In. ,iswere-.f tuliy .nd actura(e/>. whether it has been 
answered 111 previous annual r e p r i l or nol. Kxcept in cases where ' 
arc specihci'il'. authorized, cancel ations, arbitrary check marks, and 
like should n.n bc used eilh."r as lartial 01 as e;,,,ie answer- lo inquiries 
If any inqiir y, based on a piecei ing inquirv in Ihe preseni repon form i--
because •' the answ er icndcrci' to such piccedins; inquiry . inapplicab 
thc per .1 "1 01 l orpnralion in . .hose hehalf the reporl is m .t'e Mich i 
lion applicab!.: scc p ' 
iviiml-c . . ' shoull 'bc used III ilti i 
ercr.c-' 10 the potl ion of t i e teport shimini! llte lacls which niakc the in-
qii.r ' iniippliiiiihle Wher. Ihe word "none " truly and compkicly states 
iK,. i l l t l 11 should he l.•i^cn as lhe answer loany particular inquirv 01 uny 
particular portion of a 1 inquiry. Wnere d.ile^ ..'ulieil f m ilie " imi i l i 
and i'av should be st itcd us -A ell , i ^ ihi 
i iLii I'e tt^ed in st,.iii c d.ilc* 

f r v p t i n ^titniisi. ill . l l i pa i t i s i i / j f s , ht- sttiiipniic in itselt. 
ences to the I'-tltrns of forr .er vears thinild nol be made in lake 

nherever prae: 

ible 10 insert aildnional slale,neiils lypc-
^hniild t̂ Ki' legilily made on durable p,i 

heels nol laiger lhan a paye of Ihe 
' .It: hcl fcfci.ihls ,. 'hf iniic! 

Mei' III p.i' 
l i . ! 11- .-.e . ' , t i i l l -

:ems of .n uniisual 
,ind fiioino' . i ! i . . . i . . : - ' ' I . i p n , l i t - t 

' i mey ilemv ihroughout the annual rep 
shown IP Whole ilo'iars adjusted to accord with foolings lo-

rip.>.'...| i " i . l - - - i l ' . . . .'1-l.iinl'. in-,-!-111. ,1 .r -.ipr;.rting 

hach respondeni sho.ild make ils annual repon 
I'plitalc, relaiiiiny one ci i'i '• I'le- f i ' ' i.- i'. 

e «Ith regard to such 
' t i l l - f i i l t ' l M . 

-ion divided into cl.: eraling ci 
• 111. t . i'i . • .iirecl the business of tr.iii^pt.i i.,iion ..nd whnse i . . . . . . • 

lain opcialin;: ,1^ ', cll as hnancial acciuii.ts; and a lessor company, Ihe 
i . perty of which bein^ leased 10 and operated hy another company, is 
one that maintains a separate leiial existence and keeps tinancial bii. nol 

".'latinf! acci'iiii'- '!•- -! •. ' . . . . . . •...'-. 
trt f orm !•' 

ipeiating cninpanies imcluding swiiching md lerminali arc broadiv 
-ilieil uith re-"e,t ... their iipenline reven ie.- .•i-orillnp l i . the fol-

-i . i l l l i l , . . , . . . . i , . ! ) 

iial Reporl l orn' • 

.1- ' 11 tiiiiip.uiics a:c Uins. ii.iiiiig annua operaling iccnucs hclioe 
.'KJII.IKIO, IFor Ihis claii. Annual Repoi' Form R-2 is provided ) 

i 1 applying this clasvitica'ii.. iich. • 01 terminal company 
;ch is op.-raled as a joint favii ' , iiing or tena.',l railways, the sum 

' the annual railwav operating revenues. Ihe joint facility rem income. 
, i Ih.. reiiirri- !•. i.nni f . , , - i ; i \ eti-di! -it,oiini- 111 . .prr ,.| ine eM ''i^e',, 

iCie llle ^ I ' l i k \ I ,, ICll 11 iiiCit.ales Miiic nihil iiie.iiiiiii;, lhe 
I loll w hen used in Ihis form have the meai'ings below slated 

' iiinmisvivn in :an» Ihe Inierstale Commerce Coinmission. Respundeni 
IIS each person ot corporalmn in whose hehnlf Ihe report is niai/c 

I lhe year nu'ans lhe year ended Decemhei t l for which the tcptirl .s 
m,ii/e Tht dose <rf the ytar means lhe c'ose o ' huiiness on Deiiemhcr 11 

•he yciir for which the report i made; or. in the case thc report is made 
shorter period lhan one ye-ar, ii mears Ihe elose of the perioti cov-
hy lhe rcpoii The heginning uf the .'"ar means thc hcginntng of husi-

> on January I of the i c i r for which Ihe report is made; 01, in case Ihe 
i icpoil is made fur a shorier peiiiKl than one ye;ir. 11 mcans the hegmning 
I o:' ihe period covered hv the rcpor! 't'lit prteedint! ytar me,in> the ye 
j ended Ih-cemher U of the \c,ir nckl preceding (he veai for which , 
i rcptin IS made ' l l i t I nttorm Nvntem iil Recount* l.-ir Kailroad « nmpanies 

means (he vslemofacn" '' ' ' ' . . 

Kegi)ial/o/)s, as umended 

I OK i 111 I M ' I s M I IHI l \ s | n i 

S«e also •• Inslrueliiin. Hoarding Ihe ase id l l 111'' nn pane I 
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SPECIAL NOTICE 

The allenlion i.f Ihe revpondenl is d i r t r l td beloM. lo cerlain partieulars, if any, in whieh lhis reporl 
form dilTers from Ihe correspondini; form for Ihe preeeding year, l l vhould be undersiood lhal menlion 
is not made of necessary subsliluli.ins of dales . r. in ((eni ral. sueh nlher Ihings as simple nLidirieuliops 
inlended lo make requiremenls clearer, other minor adjuvlmeniv. and ly];/o|;rapieal corre' lions. 

Pages 8 Ihru l i : Stiiediilc 200 l ie ia i . i l il .iiaiit. Slteel 

Pro'/ision has been made for reporting ( I ) markeiablc equiiy seccrilies. -2) reclasstltcalmn , I long-leini debt disc..unl aii.i pn-,,, j , , , .,„d. 
(3) eaptiiiit/. • lin,i 11..i-,s 
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INVI R H H O N S R K l i A R D I M . I I I I I SK OK IHIS RH'OK I KORM 

I In^ ,Illtill,li teptitl IS ,iit , i!ipiti 11! toitiiniLii Inim so ih.il il mas incliiile 
reiurns lor a single lessor company, or lor several lessoi c.impaiii.s 
whose properlies are leased to the same op„ratinc. railway, provided lh,ii 
Ihe hiKi'ks of accoum aie tiiulei ilie i;eiiei,il sup. I M M . m nf he siiiiu 
counting olhcer 

Separaie reiurns .ire required lobe shown fnr each lessnr, the name iif 
the reporting conipany to he entered in the h.)t heading or in the column 
on lhe left of the several schedules, as may be appiica'.'le 

If itie repori is made for a single companii, the e>.,ic! corporale name 
should appe.u nn the cnver. tille p.ige. p.igc 2 ,iiid tti lhe nalh ind supple­
mental oath 

nu lhe cov 

tomplele 

ei ;ind utle 

I Int ciel i 

A lepnri made lot i niimliei nl lessm iiiitip,iiiies tiuiv iv, ,iii appn 

pit,lie ilc-igualion, such as "Lessors of the 

Railroad Companv 

p.llit i ' l l l die ,Kllll and supplemental nalh iiiiisl bc 

lOipnraiioii, CKcepl as provided iherein 

Reporls lilcd under Ibe de>ignaiioii " I CSMHV..! ,1 

k;itlln,id ( nn 

hereunder lhe names of the lessor c.impanies lh, i 

report, and the names of ihose that file separately 

i,i!iv sl.n 

,ile iliciiii 

lit! tnlUaiM 

led tn this 

Troy & Greenbush Rail Road Assn. 

108. STOCKHOI ,I)K;RSRI,P<K«TS 

I the respondent Is lequired lo send lo lhe Hitr';,iit nf '\tCoiinis immedialely upnn preparalion. Iwn topics ol its latest annu.il repmi in slockholders 

(. heck appropriaie b.)x: 

r n I vs., .npies are allaehed in i h i j 

• 
Ivii i tuples mi l lie submilled 

J O J E 'SI . .lllllll ll tepm I In slot kholders is ptef'.,ired 

In completing the various schedules in this report form, lisi ' e informatior concerning the lessor companies in Ihe mdei in wh.ch theirnames ap­

peal on the balance sheet Such additional pages ,is mav Iv neccssarv will be ftirnish-tl hv the CommisMoii 0,1 requesi 

Raili uad I .essor Annual Report R-4 



I (live llie iMiiie- il the live se..tirii\ hnltli . . . l i . . h,..l i l i 
hlghesl voling powers in cach lessnr ciiin|i i i iv ncluded in lhis 
reporl This informaiion should be given as of iht close of thc 

109 S K K KHOI.DKRS \ M ) VOTINC POWr RS 

ve.u . or. if not avail.ible, al ihe tl,ile nf Ihe iaIesI compilalion 
llsl of stock holders If any holder held in trust, give pariicui,n 
of the Irusl in a footnoie In the case of voting Irusl agreements 

supplemental inform.ilion on page 12 H 
liiesse of Ihe ' I I largesi holders of Ihe vnli'.g I 
ard Ihc amounl ol their individual holdin's 

1 > 

|s 

i ' l 

f i ive p irticulars called i"m regarding each less. ' company included in Ihis report, entering thc initials of 

i i . i , . l i ngs . 

S'.ile Inlal number nl vme- t.isi ,ii l.ili M getieial meeling fo i elcslion of direclois nf respondeni 

(live Ihe dale of such meeling. . 

(live lhe place of such mecl int; 

1 S.i!Tit 1.1 .intklsililei 
Ih. 

VKinf 1 
• . . . • I Name 111 timliKildfr 

! •*, 
VlHllV 
l«i»o 

Wl 
Naim 111 MiK llliiililf I 

III 

VtMing 
Vnneiif Mix.khit(der 

(III 

Virtiflf 

&• 
Virttnj' 
( * i » f i 

Troy 1̂  C. t'eunbush__ Wi l l i am Jos. ParRer TT. i n n Andrew A. 312 Frank J . 304 ^ Alf red W. 201 
R R A.sii^n. Blaum ^ JIA Rou.qseau 47U Jennim ITS T -ai rd Hale 

Ri(Jgewoo(j, ̂  \ ^ Troy. N . Y . Joliet. n i hWr Ghesterf ba-—1 Troy, N.Y,, 

i 
1— 

!— -• 
i 

1 j 

.... , ) 

O 

- 3 
-s i 

iNiTiAi.sdf RK.smNn»;̂ T̂ (>Mr.%̂ lll';s 
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112. l>iRK< l<)K,S~( oneluded 

Enter the nanies of the lessor companies in the column headings 

• -'̂  " I 
Line 
No. 

1 1 
s 

3 

4 

6 
7 

8 
t 

IU 
11 

i : 

|3 

14 

15 
, > 16 

17 

18 

19 

20 

21 
•>-. 

1 23 

24 
2s 

• 26 
— — 27 

28 

2V 

30 
31 

! r 

33 
34 

; 35 

— "••'-'"- -' • •• — •-""•••'•'—-—1 • • '•' ' ' 36 
3'? 

38 

: w 
40 

41 

42 

1 . — 43 
44 
45 

46 

47 
j 48 

40 

Si 

51 
2̂ 

53 
.̂ 4 

1 
1 . . I I 1 J 

V l 
1 
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( l l . e p . . l l l i , 

he.idings 

11.3 P R I M T P A H ; K N K « A I D K K U K RSOl ( ORIMRATION, KKC KIN K K. OK TRI STKK 

. , , . . . t . ,' . I I I , , . . - , i l sp..,nieMis . . I Ihe s 1,1-e nl lh- vciii I 'He! lhe ii.iiiies nf the lessm .limp.uiics .i) llie .n l i j i i i i i 

1 i N.iire nf general olfice 

^ • I ,r ..| II.-I.i! nlVicei 

N.iiiie nl gciici,ii t!lti..ci 

Tllle nf gener il tilficer 

I l l i i . i . - . 1 . ; . ' . 

N.iinc ol geiiei ,ii mii, t 

Title of geneial otficei 

. Otii 

\ „ . 

Itt, 

Oltlcc address 

! Nairi- Ilf i ' i ' iii.r,i! tilhcer_ 

h i . I ' t l l e i - r . 

I Oltlcc .itldicss 

• Name nf iie-^'-riil utticcr . 

Parker l i - liQUSii 
Pjrcsident 
Troy. New York 

_,_AKr£d_liK.jGale. 
i . _ -Y-ice J^residenL. 

Troy. New York 

t 

1(1 

William- E,- S m i i i i - . — 
SiicrBtary--Tr£asiireiL 
Tfoy , N(.w York ,— 

IK 

it N.iiiie III gctici,il .illlser_ 

I Title of gerici.il utlitci 

Otiicc address 

A.ii'ie nf genei.. 

1 ! ule ol general nll i . 

: office addres-

N , i [ l i e l - l l i c i t ' f , i i . . ' ; 

j I Itle III general iiiiieei .. 

' Otficc .iddress 

N.iine .'t genei.il ,il)itet 

I lUe . l l genet,ll nlli^el _ 

I llllte ,iiliJiess 

i Nant'. ,>( cenei.il nllitCi _ 

1 Ille nl genei.il nltleel _ 

I lilts e ..ildicss 

\ , i i i u ' III general nlficer . 

I .lie l . l general ollicer . 

I llllte ,,iltliess 

I Name of geneial nllicer _ 

i Title of general otlicei -

' llllte ,nldiess 

'Same ol geneial olhcer-

I 1 lie ol general ofticer . 

i I Ottitc ,uldiess 

43 J Name 111 geneial ollicer, 

44 ! Ilic lit l ici i t iu! iiHicer . 

45 Olfiee address 

46 Name ol general oflicer 

47 lull- ill i ' i iiei,il ottiiei . 

48 i ( i l l i .e addiess 

49 \ , i i t ie nf lieneral oflicer . 

50 111 .Ihtt I 

51 Ml l te ...111,, 

52 f-iame of genet,i! nlhcer. 

53 1 lllc of general olhcer . 

14 (nin e adilress 

55 ; \ i„ir , . l , . . - i . i - i . , l ..III, .-. 

56 l l l lc of general ollicer . 

57 Otf'itie address 

2X 

24 

2ts 

29 

30 

31 

1 ' ' 

111 

31 

38 

<.| 
4(1 
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11.3, P K I M IPAI (;K,NKKAl. OKKICKRS OK ( ORPORATION. RK.( K.I\K.H. OK I RI S1 KK—t oncluded 

l l .: . ,ire lecciveis. irustees. or commillees, whn .uc recogni/ed .is in ihe contiolling management ol Ihe in.id, give .ilsn then names ami ' i 

tics, a.id the location of their ollices 

Line 
No 

1 
-1 

( 
4 

5 

i ( i 

1 . i -
" - ' - i 1 

- - -1 
8 

1 I I 

III 
T ' • 1 11 

1 
i 

12 

1 
14 

, . • —> 
15 

16 

17 

—— 18 

19 

20 

21 
ss 

23 

24 

I S 

26 
- . 1 

28 

. 21 

30 

31 
i 32 

3? 

.M 

, 3.5 

! (6 

17 

38 

39 

40 

1 41 
1 
1 

42 

4. 

44 

41 

46 

4" 

1 
4K 

49 

V) 

! 51 

52 

; 53 

! -
Raili. 



X 1.. .1 Imll.lls T & G R R \ . ar l'?"̂  
I 

SI 

MKI <;K;NK;RHI, BAI.ANt K SHKCT- XStSKTSIOK 
nvt lu l l uiuie. llu n.st i -ult i l i f h,ii n n f t tuei . , i close of vear of 1 lessor companies in ihe tn^iinin he id ug- 1 m msii,, 

I 
SI 

MKI <;K;NK;RHI, BAI.ANt K SHKCT- XStSKTSIOK 
nvt lu l l uiuie. llu n.st i -ult i l i f h,ii n n f t tuei . , i close of vear of 1 lessor companies in ihe tn^iinin he id ug- 1 m msii,, f t IIR. ihls 

e,ich lessor cniiip,ii;i iiitituleii tii lhis ' ipmi t i ' i i i in tin ii iiiies of lhe 1 schedule, see lhe lc \ l pertaining lo Oeneral Balance Sheel Accounts in 

1 ine 
No, 

• \ i t t i i i i i i 

l a l (b) (c) (dl ( t l 

1 
< I RRKNT \SSKTS 

(70l)Ca5h_ * 400.00 $ $ 
s 

CO.'') ' fen ipnl i l , . . i n- te- l t iu l i l . 

1 

-» l i ' i i ; - , 

S r i i S i 1 

6 l7|)6) Nel 6aiaiice letcivaliie trnm .igeie 
7 |7()T; Miscellanenus .icciiunis rei i iv.il-l , 

8 ' .•'US' I m - I t st .ll.tl t l i tu le i i . i 

t 17091 Accrued aeLiiuilts ii-

10 1710) Working fund advan, 1 . 

I I nill Pr,.pn „ t 

1 12 (7121 Materia' .iiti siiiplies .- t " " " ••-
13 1713) Other currem assets 

i 
1 

14 (7141 Deferred income las 11 

15 Total currenl as' iis_ . 

16 (715) .Sinkingfunds _ SPECIAL KLM>s 

17 i f l f . ) Capilal and other reserve funds. 

18 1717; InsiiriiiK.e i i i i l ,,Oi..r l i i n i l t 

19 Inlal spei iai li.nds .. . 

20 
INVKSTMINIS 

1721) Invesimenls III .iflili,lieu . 1.inp,iiik--Ipp 
21 Undisiributed earnings from .eii. . . .ni 

721 (27Aaiid27B) . . 

22 (7221 Other invesiments (pp. 28 and 291 

23 1723) Reserve fur ,iil)iisimenl of invesinient ii, , ,, 

24 l724) Alliin.i: -irt.,ili,.i-il |.,ss ..II II iiii iiift.n! -

equitv stti.i.iiis -i t 

25 Total investmenis (accounis 

26 

PROPKR! IK S 

C ^ l i Knad and equipmeni properly Inp I8and 19): 

Knail J75, 000. 00 
27 |-.quipmenl 

28 l ieneriil eipi-ruli l i i ies „ ._ , 

:'t I llher elemenis »f investment 

30 1 
I nnstiucliiin work in progress™ 

31 IiiUiliiiailiinilequipmenlpri.il .. 275. 000. OU 

3! 

l''12) Imp.-ovements un leased pi .| '1| 

Road 

33 I'quipmeni 

34 l i e n r r i i l enpemliliiret 

35 Total improvements on leased property 

36 rolal transporlation property laccoun /31 and 732) 1 

37 i ' " t -\ectued itepreci;iii..n - Impr.ivenienis . . i i leascil pn.periy 

l735l Aecru.-ii dcpiet l l . i l . i i i K.i.ul iinll l i j i i ipmen. 38 
i ' " t -\ectued itepreci;iii..n - Impr.ivenienis . . i i leascil pn.periy 

l735l Aecru.-ii dcpiet l l . i l . i i i K.i.ul iinll l i j i i ipmen. 1 1 

39 C'f i i Ainiirti/alKin of delense nrnicels Kii,i<l niil 1 i.nminrni 

41) Ketiiiiled deprecianon and amorii/.itii.II 1,1. t Is ' 11 "is -it . , . 

11 Total transporta'ion property less recnnl' . i .'epie^iation 

iinil ;ttiiniii/,iiinn ^ 

42 1717) Misecll..neoiis nlivsical nropcitv 

4'. (7tKi Accrued deniecialuin- Miscellaneous Dhvsienl nmni rit 

44 Miscellaneous physicjl pnip ' r i , less reeonled depre-.iaiion 

45 Total properties less recorde.; . 'eputi iti uu! i,.;.,rii 

/ ' l l n l l 

46' 
O l I I I K y s s i | s ^ S | l D H i K K I 1) 1 I K H I , I S 

i l t i ) Olher .isseis 

47 (743) Dther deferred eharges 

48 (744) Atciimulatod deferred income lax ei.,'r(tes Ip 55| 
49 'lotal other assets and deferre.l i Iwirges 

Vi I U T , A I . A , > S I : | S ^ „ , , mttKfmimsm 
• s l l l l s. . ; ; . ,, . 1 . 1 , , ,- S t „ . . ' f 

OLNLRAL BALANi K SH' .LI- .^SSI , s i n . ' i M ' , M 1 1 ) 1 I's 1' \ l ,1 . i: 
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lessm Initials Ti;cGRR 77 
r 2IH), < ; K N K I ' A I , B A I AN< K S I I K K ; T ~ V.S.SK I SIDK—« uminu. . I 

thc I nifmiii Svslem ol Aecniiiilslm Kailmad i nnii.anics I he entries in I on the p.iges indicated. All coiili 
this schedule should be consistent vvith Ihose in the supporting schedules [ in parenthesis. 

iinultl he unlit .ilCtl 

I f l (gl Ihl ( I I IJ) Ik) 



9A LcMor I n i l i a l i T & G R R ^ e i r 19 7 7 

200. Oi'NKRAI. BAI ANCK S H F K T - A S S U MOT |( ..ncluded 1 

I ine 
N 

51 
52 
S I 

54 

Aci ounl 
(a) 

ITFMS KXCi.L'DED ABOVE 

The above reuniis e»i liul. respnndenl's li.i|i|ii,^s .if KS 

own is'.i . I 11..us 

(7I5| Sinking lu'ids 

(716) Capi lal and 'thcr reserve funds 

l 7 l l i ) S p e i K i ! . l . , . . . s i i s 

(717) l-isura.ice and olher funds. 

(b) (c) Id) le) 

REMARKS 

# 

Railroad Lestor Annual Report R-4 
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200. G E N E R A : , B A L A N C E SHEEI—ASSET SIDE (toncludedl 

If) lg) 1 hi ill ill Ik) 1 llle 

N n 

% i i % 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 1 

51 

52 

53 

54 

RE.MARKS 
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II) 
I CSSOI Ini t ia l , T & G R R Vcai f i ? 

2IMI ( i l S K R I I H M \ \ ( K S H K K I I ' x U l l i n 'sll>K 

..let! Ill tills l e p i ' i i . f l l l i l . . . ^ i t i l l i i . i i i . ts , . l l i l t It - . - . i t . i i , i | i , i i i i t . s .1. I I K . l i . i lH....J...tit I 
t l i s lwns , ; t ivcim(l Ihls st hct i i i lc . scc the tcx l peti i i i l i i i lB Iti l i c n e i . i l Bul i i iuc Sliecl A temin l s 

I , , , ! l t | . l t - | | t * I I I . I l l , -
I iMTC'jmler shtmld hc 

I lllc 

Nn. 

55 

56 

57 

58 

59 

Ml 

61 

62 

63 

64 

65 

66 

rr 
(iK 

69 

70 

71 

. 72 

73 

74 

75 

76 

77 

78 

^9 

HO 

81 

82 

83 

84 

85 

86 

87 

88 

89 

•Al 

' I I 

92 

93 

94 

95 

98 

99 

Accounl 

4,1) 

( I HRKNT I K B I l ITIKS 

i''^h i 11,III .inil II,'es payahle . 

. - 5 2 i I M l l l l t . . i - . . . .- , . . . . ' " i i . • K.1.1 

i " s ! , A i i t l i i c d .1 

i7'i4) Miscellaneiiiis ,ii.tiiiiiils p.o.aile , 

l''55) Imeresi malured unpaid 

("Sfii Disidcndsinalured unpaid 

I 'n-iiii 

C^^i I'nrnutured inleresl aecured 

i'"5lii I niiialuied dividends declared . 

(759) Accrued accounts payable 

l''60l Federal incoine tases aecured _ 

l"li!) Olhet I.ivcs li.triied 

Cfi2i Deferred incnmc lax credils IP 55) _ 

1̂ 63) Olher currenl liabililies 

l i i l . , 

line ve.u i . 

within 

U)N(;-TKRM DKBT IHT VMTHIS (INK y KAR 

17641 I quipmcnt obligations and oilier debl tpp IK. 40, and 41 

I.ON<;.TERM DKBT Dl K AKTER O.Mi YEAR 

|765| f unded debt unmtiluicd . 

(b) 

l i f i f i i I q u i p n u i i l i . l i l i i l J t i n f i s ' p p 3 H - 4 I ) -

n t i l s l l C i r n l i l i / e i l i e - M - . i l i l l l l , i l i i i n s 

'PP . I - . . . t u r i l 

f f , ) . , l lcin III ill i.iuii '(•[. 'is .11 I 

.1|.'II Anmunis payahle m affihaied eomp,i. 

i '^" ' l ) ! l I iKiniiirli/ed ilisenuiit ..n ii.iigteitii tlent 

."'̂ 1121 I natniirli/ed preiniuni nr, iniigleini ilehl 

I olid long-lerrr. debt due after one year , • 

RE.SERVKS 

i";"^ 11 Pension and welfare reserves 

t^^4i I ,ISll.llu llllll nlher reserves 

Inlal reserves ,,„„ — 

IS-411. 

OTHER LIABII.ITIK^i ANI) DK K KRRED C KEDITS 

(7811 Inleresl in default (p 40) 

1782) Olher Itahil.lies 

(7K4| Othei del i i i . d crcdits 

I7g5) Accrued li,ibiliiy-4.cased prnperty 

(7X61 Accumulated deferred income lax credils (p 55). 

filial ulher liahilil.es and deferred eredils 

Sll AREHOI.DERS KQl ITV 

Capital stock I f m t,i sl.iied v.ilue , 

(""fll Capitsl stock is%ue.l 

( ommon stock (pp 32and33i 

Preferred sUKk ipp 0 ;ind " i _ _ _ _ _ _ _ _ _ 

rolal capual slnck issued z=^:=i=^==:= 

Ic) iti) 

!275, 000 

(792) Slock liahilily hir conversion (pp 34 and 351. 

(7931 Diseouni on cap.lal stuck _ _ _ _ _ _ _ 

Total capital stiK.k — 

• initul Surpltis 

I•''14) Premiums and asses'i.ems .in capital s'lKk , 

(79^) Haid-in surplus 

"'Hi, I llhrt ..pilal snipius _ _ _ _ _ _ _ _ 

I t,i(.ilal surplus 

Retiiined Incitme 

i l t l ) Relained income —Appropriated 

I7USI Retained income-IJnapproprialed Ipp l7Aandl?Bi . 

. i . S e - i i l i U i ! i , . - - i l ' . . 

set u l i l i e s 

Intal retained income 

.11 i i , , i i t u f r e i i l i . i . i r k e M h i r t i j u i t v 

f ?gOO"<[FrolTt"£rToss sv rpIiisT 

i i i 



essm Initials T & G R R s,v..„ iq 7 7 

2IKI. I.K NKR Kl It, \ l \ \ ( K SIIKK I - I I \B I I I I ̂  SIliK - < imiintied 

- I ' ' I : l i i l . l . . ' . .St..lis , ' -lie nil 1 iht- le,isf,| i . , i l i pi , ipt . | ; t It lhe Icischnlil t nn l i . i t t cmi. -ns im such 
.1 - !i ,1 l i l i l I . . ,t liiilHiisc llle les-.t... 1,11 l i i ip i , . 1 Hit i l l , ill,.tie nil 1̂ 1..V1 snnis. -i,iic lh,il 1 , i t l 

I f ) Ig) Ihl l l ) I I I ( k l 

$ s S $ $ % 

STATEMENT OF LIABILIT ES DOES NOT INCLUDE AN 
FINT RTFS FOI ? T.F-^/rnFn ( i r r R T T F n O R Asc;FS.qFr) T A XF.S 
PITT AT^V KTISJIS ' W T T A T ' ^ O P V T '•R TiTTF T ' H F TTIVTTFn 9 T / ' \ ' 

_ y r l , U U H i JLx i z l i U i s 1. ± tuLJ t j j . e ^ . L i l j t J ^ 

THE STATE pF NEW YORK \ A N D / O R LO( !AL REAL PB OPERTY 
3 T E R M S ~ D F ^ ̂ HE LEASE A RE 

REQUIRED TO BE PAID IN F U L L BY PE NN CENTRAL 1 R A I L 

SUCCESSOR ( 3WNER OF L I 
tjJIL Rci CJII \JLLLJ 

:ASEHf3LD, C ON RAIL 

« 

i i 
. . . J 

1 

I inc 
N i l 

55 

56 

5'' 

58 

54 

Ul 

l l i 

62 

1,1 

(•4 
Il't 

l l i 

l l 

72 

73 

74 

•JS 

/(, 
77 

7X 

79 

V I . 

s I 

82 

84 

85 

86 

87 

S<y 

'.II 

'li 

'12 

tl 

94 

t^ 

tll 

tl 

V). 

'I'l 

11111 

l l l i 
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I cssm Itl l l l ,it T&GRR Y,;„ |.)77 

2IMI. I . l Nf k VI It VI VN( I SIII f I 11 VKII I I V s l l l l ( nulinii.d 

I inc - Account 

11)2 

l l l ' l 

104 

10' 

l i l l l 

10" 

HIS 

IUI Ssl uv S l l l l K 

. • . I i -

I , . ' . . I -ll.Iieh..Idl i 

T t r rAI . EIABIl-M IES .\NU -sHARf HOI,DER.S K^fCI I V 

rhe above rcTiiins esclialc respo idciil s holdmtis nl Us on ii 
issues ,is follosss 
l''65) l-,inded deisi i.HIM .uned _. 

i ^ ( , i | U seci.fines 

r ( . 8 ) I ) , i 1 i i i - I i ' . . -.: . - -

I "91) ( apital slnck 

278.900 

SI I ' I ' I K M I M i K ^ I : K M S 

\n i i i t in l of i i i lcicsi m. i i i iKi i niip ml tn i leLii i l l fm .i Iniic ,is 

'8! dass: 

' i l l , ! 1111 l.l inieresl — 

iiu'iiiii nl pnncipal 111.. — . . 

i i ise-inieiil ciUiied Ul iiccoiim "s.. /32, •Iniproveinei Is on 

icis-.-d prupel I \ " nil Ihe hnnk- nl the le--ce . i l l ' 

In lespniiileiil s pinpcrU 

Nole: I 'rovision has not been ni.ult !ni I ctlci u iiKninc lascs .i int h ii i , in i .. 

I>;ceinbei 31, 1949, to close of the year of t h i ' report for acceleialed amorti/alion 

Federal income laxes have been leduced durui).. Ihe i:idi 

I siimatcd acciiinul.ilcd nel icdii .tion in I cdei,,l iiicoi ' i i -

M, 1969. under prm sions nf Section 184 of the Ini i rual Resv 

I -mil.licit i u t i , l l i r lie.I lu-i I i l l l l t l l i . l l ir, I '• 

1 I ' " - ' ' , uiulcr llic pmv isiiiiis ol Sccliou IH'' nl ii.e 1;. ei . i . . : I'.t . i . 

1 siim.iled ,imiiunt of f i i l i i re earnintts sihich can be n ali/ed bcfm 

,, , ; i I l . i i i i i I I ' . ] nl the t.-.i I 11.)!,.« mt! ihiii f 11 which ihe icp.-. 

Sliiin lhe .uununi nl i n i e s i i i u n i i,is credu car ' invcr , i l >e.ii i m : 

Slum .i innuii l 111 |).isl sei..i..e pensi..ii snsis ' .clcrinined bs , iclu, i i iai i 

I l l lai pensi. , i i t . .st 1. , i ; . f , i i 

Nnrnii ^ ^ ^ ^ ^ ^ 

''̂ """"'̂ "IHHP'' ''"'̂ '̂ °*-' '•'' 
Si,iie wliclhe. . i -ej!UH,iU.d p . i l t l i c i l lum' has been esMbltslied as p r i i n . b;. tin ' 

6101. YLS NO 

, : - -. . . . . i ' l , i | l i t t i l l . I I I . ' I - . l l l l l l l l l l l . c p e t I . H ; 

.( recorded depieei.iiimi I hs ,miounts by which 

.1 t t l l . i i i i I I . i i h : 

. k siiv.e Iicccinb. ' i 

illl c I) . ' tctnhci 

lhle net npei ,iliii)i 

mm 
I . , i i-n Act nl 1971 (18 U.S.C 

N O I L S W O R K MARKS 

N O N E 

Kailioad I cssm .Vnnual Kepoil K 4 
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2011 111 Nl K VI IIVI V N l l s l l l l l I I Vi l l i I n SIDI I i i i i i h u l i i l 

I 

N O N E 

I IIIC 

102 

103 

IIM 

11)5 

I Oh 

11)7 

IIIM 

1(19 

I lO 

W&' 
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14 Ixissor Initials T&GRR \cAi i t l l 

.300, INIO.ME ACCOI N1 KOR THE VKAR 

i Sritm lit ieundei llle hi - iiipunv included in lhis ; All cnnira cmrics hercundei shnuld he iiui . 
lepon. cnttrmg the names nl ilic ies.,it t;imp.iiiies in Un tolumn hcailinKs hor in x Am unusual aceruuis involving subslantiai j i i i 
slruclions cnvcrind this schedule, see ihe lexl pertaininii In Income ,\cei>uiils in lhe msiusive, shouli) be tull> explained in a liMiinnie 
I nihi... Sl •' .| V, ii.inis for Kailrnail Compames. 

I tne 

No 

tii inesit 
inelndeti .'it lines t. in SI 

Item 
(a) 

VlKtllllf 
Vl (b) (cl Id) (e) 

10 

I i 

12 

13 

15 

Ih 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

DKUiNANV rnsts 

KAII » sv DPtKATIM, 1VOMI 

• . lUCt Ji. 
-e-

4 . M ^ j k j i U ^ v 3M> 

!icl hitJiwav revrnm, tiighl eyuipmcfH ctf Jit hal-

•*t04> Kent (roni li)com»j|ives 

' ^ i ^ i Hetil from paswni[«rr-(ri»in t̂ r*. . 

•-'"r Hifii from tloalinji cquipmicnl „ 

"•ir. kii-ii froUi wii'k Cij uip fnc (ii 

iMVvi I,,1(11 Li^ilitv rt'ni income ., 

lotat rent imomr 

W.NTS PAYABIA: 

• ' ^ i ' Hifc o' (itij^ti! -J/' jin! hiKhwav revenue frcighi rguipmcni-d^hif 

haiaiit-e _ „ , , , 

RenJ for liK-omolivcs 

Kcnl I.ir pisHcn^ei irJin tais _ 

c^^y) Rent fot (loating tquipmtni _ 

Renr for work, equipment 

(541) Joml (aciiiiv rem-

l(-taJ rents payable ,, 

Net rtrnii iUnes 15.20) 

Net railway optraiing irwomc (ltn«i- h, 2 \ i , 

inWLU IM'OMfc 

i^L ' i Kevenues from mistelbiwous operations ip 53) _ 

(5W) IrRome from leâ c of roaJ iind equipment lp 56) 

1̂ 10) Miscellaneous rent intone — _ 

l5M) IrKume from rK>ni)[>e-aiinK property 

t?l2) Separately operated prope nies—prohi _ _ _ _ _ _ _ _ 

l^l"*) Dividend income (from inveMmenti und'rr cost o ' lyi 

'•!4) iniereil income , 

iMfti Income fron Mnking and mhei reserve fund i . 

(5|7) Release of piemmm* on funded debt _ _ _ _ _ 

(51*1) (ontr'butions f.umjidher.comnanie'- , , , . , 

, ReimDursemenTT 
1̂ 19) MiscelUneous income V f t I I U 6 — S t S H T l p B 
I>ivKJend income (from mvesimeni* under equity onJyi , „ 

Ufidntnbuted earntn|t> (Urtkes) . . 

i-Afutty in earmr^s (k>«Mst of affiluiled comparues Ilines M, 35) . 

Iota! otficr HKomc 

N 

J l . 

371 

107.56. 

1.67 

Itrtal income (lines 22. 17; 

MIM'ILLI.ANKIH'S iif>:i>t'<'n<m IHOM INCOMI. 

f5W) l-.npense'. '>f miM-elUneuu*, operaimns (j' _ _ _ _ „ ^ _ 

1̂ 15) lases on mi!M.e)laneoui i^ralmg properly lp 53l 

'MM Miscctlancmji rem* 

<54.i Mt%ceHitneou> tax a«.ĉ Uid̂  _ ^ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ « 

• M^! Separately operated propertieii—tew . , 

Maintenmcc al invettmeni orgamzatton , 

'*50) Inctmie transferred to o«her companies. 

(*5lt Miu:elU(teous income charges . 

l otal miicelUneou* deductions _ _ _ ^ _ _ _ _ _ _ 

Iricc*"- -ilaWe for fixtd charges (lines W. 47) 

109. 23 

1.18.69 

NONR Defi r.itl $31 
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300. I X ' O M K AC COliNT KOR n i l M \U ( onlinurd 

4 i.irye 2JI includes only dividends from inveiimenis aecuunlcd for undtrr (he 
COM methuit |jne M includes only dividends accounted tor under the equiry meth 
WHI Line mcludeis thc undistributed e;irnmg> ftom tnvcstnicniv accounted ft»r 

UIHJCI Ih' L^ijK^ IIKKUKI Ijne \ti rrprcicnts thc e.irnm>;s (Utsscii i>f "ucsitc turn 
pame% accoumed for under the equity melhod 1 irits U .tnd should he included 
imiv once m th** totai on hne VJ 

Railroad IxsSor Annual Report R-4 

(fl («) (h) 111 U) ik) 

line 
No 

$ $ $ % % 

1 

1 

"I 

4 

5 

6 

7 

K 

9 

10 

l i 

12 

13 

14 

15 

16 

17 

in 
19 

20 

21 

22 

23 

24 

25 

26 

27 

2S 

29 

30 

31 

32 

33 

.34 

35 

.36 

37 

-311 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1 

1 

"I 

4 

5 

6 

7 

K 

9 

10 

l i 

12 

13 

14 

15 

16 

17 

in 
19 

20 

21 

22 

23 

24 

25 

26 

27 

2S 

29 

30 

31 

32 

33 

.34 

35 

.36 

37 

-311 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1 

1 

"I 

4 

5 

6 

7 

K 

9 

10 

l i 

12 

13 

14 

15 

16 

17 

in 
19 

20 

21 

22 

23 

24 

25 

26 

27 

2S 

29 

30 

31 

32 

33 
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line 
No. 

9 

10 

I ! 

12 

13 

14 

15 

16 

17 
18 

Item 
lal 

Lnappropriate retained income (I) and equity in undis­

iribuied ea.nings Ilosses) of affiliated companies |2) al 

beginning of year* 

(6IJ1 5, Prior period adjuttments to beginning retained in­

come 
CREOm 

i'i)2) l ic t i i i b,il;iiice Iransferred from income Ipp 16and I7|_J .kX) 

,o06) Other credits to retained income Ip 58) | 396 

1622) Approprialions released 

Total. 

DKBITS 

(612) Debit balance iransferred from income (pp 16 and 17), 

(616) Other debils lo retained incime (p 51!) 

(6,20) Appropriation for sinking and other reserve funds. 

(621) Appropriaticns for olher purposes 

(62.3) Dindciidslpp '>2and.53) 

Toul 

Nel increase (decrease) during year*. 

Unappropriaied ici.iiiitd income II) and cquiiy in un­

distributed earnings (losses) of alfiiialed companies (2) 

at end of year* 

Balance from line 13(2)* 

300 

.3% 

30K 

Total unappropriated relained income and equity in 

undisiributed earnings (losses) of allilialed .companies 

at end of year* 

Kemarks 

Amount of assigned Federal incomt tax coniequencei: 

Account 606 

Accounl 616 

Ib) 

( I ! 12) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

lc) 

( I ) (2) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

•Amoun. .n pwcnllKtei in4ic«lcs iklnl Liuance 

NOTE.S AND REMARICS 

NONE 

Railroad l.eitor Annual Repon 
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305. RKTAINED INCOMK^-DNAPFXOPRIA FEIX—CoodiKW 
4 Segregate in coiumn (2) all amounis applicable lo the equi'y in un­

distributed earnings (lossesi of affiliated companies based mi the equity 
method of accounting. 

5. 1 ine 3 (line 7 if debit balance), column (2). should agree *ith line 36, 

schedule 300. The total of columns (Hand (2), lines 3 an: should agree 
wilh line 63, schedule 300 

6 Include in column (I) only amounts applicable u rietained Income 
exclusive of any •amounts included in column (2). 

(dl te) (f) is) 

line 
No. 

( I ) 12) (») (2) 0) (2) ( I ) 

1 

2 

3 
4 

1 

2 

3 
4 

1 

2 

3 
4 

1 

2 

3 
4 

5 
f j 

5 
f j 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

X x x x x . x x x x x x x x x 

x x x x x 

x x x x x 

X X « X X 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

X X « X X 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

Ifj 

NOTK.S AND RKMAHIO-

oad Lessor Annual Ripori K 4 
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NOies AND KKMAKKS 

mm 

H,nil . .lti i c M i i •\riiiu,il Kepmi R.4 
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Sihedul, JOI S I I I 1 I IIH'I IMIS 

. lis iliaii i)i/,Uii() iiia> I H ,.1.111111111:11 111 a single t i i l i ) JIUI i lc iLi i l ic i i .is , \ l , i i , . | i l e i i i i . 
ir,iiclv Ihc I I I M I imnunis held un bt-hall nl respnnileni ,ind hek! .in Hchall nl nlhei 

^ ^ ^ ^ * i i p ^ 

I I 
"•'^^K^ ^^^^ 

BP 

Marine MidiajJd Bank, Eastern(Troy, New Yor ifc) 
.Certificate of Bepv ŝit 

1/1\ lu. 

9 

10 

11 

12 

' ^ ! 
14 

17 

IX 

19 

2(1 

.^1 L 

$3500. 00 

I . l l 

11 . 1 0 n i l l i e l L i U 

Held nn hehall nl 
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211. ROAI) AND l'X>l lP>il';VI PROPKR l \ 
M Kiijil jt'iii c^l;l)>trlrnI pfopci 

.11,, uii\'^ i •,.. I'.i I - ' . f ' l •••. ,1-1 -J. i ll , : • •• • . I. .in-d in w.i.t»r(liirK:f wilh ihc Umf nrm 
N^Mcm oi Aciuunis tor Kiiilii>,ut <. omp.tnH:s I nfci !IR- iuinr\ ot the ICSS<M (.timpanies in the so! 
jimi hraJings 

? iriONs vhairyes tluttng lh<* ><r;'r Nh»MiM inciutic Jtshmvcmf nls m.idc (or the spe^iht piirptnt o) 
piiich.t>.(n|t. (.tmsliucdnK. umi cquippiny IKS^ lines rxtmsions old linrs. dtvi for ^dtjilii>ns jnJ 
fvltcrmcnis lhis voliimii ^htHjld .iKn include Kxh ihc tlchils iind c'tdits involved m c^ch ir<«ns 
ici . ji.!|us!nif nt. oi !< ndiKc htrHACcn (o^d .irul equipfnciil i*cc*Kinls and all itdjusimcnis rtpplua 

hic l l , tx pendiiures (or new IIIKS ..I. .; 
c»i.-KM.f Vlill).(llM) shiiuld hc t^pliiini' • . t..i .̂K r,. . H . '•,•.-,. , 
crcdiis for r̂ iopcMy rrlirrd All chiinitc'- iHitdc duiing ihc Vdf should he atidl>/rd h> prim.ii v ..̂  
c i H i n l S 

^ H during lhe >ciii ;m indr.Kln.ii ih..iK.- .>( IHMi .. v. •> m ..I , - i . . .uvouiii \ . ^ 
•l.and for tTtta%pott»tttM purp<)s«"> <•! ur m ,t fiK>tn..i>- th- • a n d oihci dcuiK 

v^hkh M ill idcnitfy iK- piopci i 

I me Ack .tunt 

Sio 
(a) U 1 111) l r l I I I ' S l 

) 
% $ $ s $ 

I I I 

4 

i 
6 .tM t i i f i f f r s 11, 1 ' i t 

-1 j " l I ' l j ' i . . l>><l . . l l 

1 ' , . k . . l U 

II) 

1 1 

1 l l ) , r i i h ^ r U - . u \ m . i l » T i ; J II) 

1 1 l< l l ' . v l NCNE 
ii|i .tTui <nrt;ii-inY 

, . j . v h - n k i i fwl M^ns. 

1 -i 

16 

17 

IK 

17 

IK i ^ r 5 : h , s p s . . n . t K n ^ i i f - h i u i k ^ v 

IV ' . . .111 f i c v . i l . i l \ 

20 

21 (^•(1 V V h ; i t \ c s . . n » l d o . k s 

1 ^ 

; ' j | i > ' i 1 11 rn ina l s 

( M i n n i i . n i . , I t l O l ) s v s t e m s 

S i k t W v . i r i i i m n . i l u t . k e l ' ' 

V. ' . ^ c r p l j n i s 

1 -
t'' . M f f - l r . , i i > . m i S M o n % ^ s i r m . . 

28 l U i M I K I r l l : i n i - i i . K ^ t r i u - l i u r o 

29 i X T l I t n a i l . A .Ik i n . u - h i n # « 

30 1 ILi^dnkiiv ^^l.lll i.Hih 

31 l V t \ h i h i i i i n > r » v F f n ( : i t s ^ ' - ( ' i M i s i r U L : t u > n 

32 <4i | <^)lhrrexnei . I i t u r r s ftoftd 

33 

34 l A ' - i K i w i - ( p t . i n t m;u h i n r i ^ 

ys 
36 

37 

1 ' 1 I i f ^ i f f h l I r w i n . : i i \ 

^9 

M) (^^1 l l i y h w w v r<-v*>ri»r M ) i i i f i f M n l 

41 1** . 1 i 1 lll-lg f t f l l t f t l W I I 

42 ' i ' l W . w L < - i | ( i i p m r n t 

43 ( ^ 1 M i s ^ - r l U n r t H i ^ - r u u t p f M n t 

44 

4^ 

46 ' i n l f U ' s i . l u r i n g 1 i i i i M i . I n . i n 

4" • " • 0 « h r ( f » p r m l i l u r r \ . - < t c r . - i a l 

4H l i f l i i l ^ n - r i » f c i n e n J t i u r r s 

49 T o i a l 

VI I ' l " ! i* i i n s l r i i r t M i n w o r k n p i o f T f w 

' • t a n t l t t l a l * 

[Vl r»ot ind.jdp m tu»d and rtjutpmenl ii..ctKints. irwtudtrtjf ActiHint N*- HO 'Ohc( rkmenls of invesimenls. ' idjustmcnis i^hti.h were m*de pui suant lo :hr ( •jffimissuKJ s order. Jalcd April I? t*iti\ 

Railroad Lessor AnnuaJ Report R-4 
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211. ROAD AM) JX^CiPMKST PROPKUTV r<mllnu«i 

4 If d u n n f Ihr yrar nr(>perly was »cijuircd f i o i n \4mK- mhei Lotnpdnv stiiie in a fooirwurr Ihc 
namr of ihr cirnipany, rhr mitcitgr jic^tuircd j n d the dii r o ' .M-ttuisition. tfving termini arxJ (he 

ost of thr properly lo ihe irspondenl Alst) furnish a sii»iemcn( of lhe .tmounl inctuded m e » t h 
prinni 'v acC'Kjnl reprrsenltni; such properly A q u i r r d , referring lo ihc (.olumn or co(ur/ins in 
whK'h Ihr enirirs upprar 

Noi rs referring locn i r i r s in this K h r J u k shinjld hr vhoMr <>n puffc 2'2 
tl Repori isn Urw amuunis no; trHrludahte m ihe primaiy road itcctHiuts The items ttpt^rted 

shot Ut hr hriefl ' ulentihr-i' 
thts l:nr tmly un tcr spr 
s>t*n for e \ t *p lu i s \o ; 
rx,'>tatning thc .tn mnf 
siii(. ,1 ' , itlunin iSc.i ' r i i ^ ' V 

• ' i r f i l in A f«w>ir>»rtr *»n p^gr 77 Amounts >.h*»uld he reptirted on 
usualU j f l c i prrmission tv ohtainrd fr<im the Tommis 

• .nin\(i kefcrence to soch iUithiMits sh»Hi*'J he m^*k * h r n 
: p.'ridcrits fTniM run m.ikc . I ' h i t j . i i v i h,(np-^ to ifv: p;mied 
V ilii .tiiifioi n \ f ' . ' m iKc I -ifnrT)i*.M.'p 

. _ , 1 , . - - f • , 
( rfo-i- i - h j f g e v d iH lOjj 

\ C . I ' 

tn> 

1 i n r 

I h l 111 111 l l l l 111 I m l 

( rfo-i- i - h j f g e v d iH lOjj 

\ C . I ' 

tn> l o t 

N l . 

s $ $ $ $ $ $ S 

1 
-1 

3 

4 

6 
7 

X 

9 

10 

9 

10 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

•fel "M TJ* 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

rt Dpi tt 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 
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33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 
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33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

26 

27 

2tj 

29 

30 

M 
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36 
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3K 

11 

12 

i3 
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l.'i 
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17 
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20 

21 

22 

23 
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12 
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22 

23 
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M 
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12 

i3 
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17 
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20 
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22 

23 

24 

26 
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M 
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11 

12 
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17 

IK 
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20 

21 

22 

23 

24 
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20 
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22 

23 

24 

26 

27 

2tj 

29 

30 

M 

»2 

33 

34 

36 

37 

3K 

11 

12 

i3 

14 

l.'i 
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2tj 
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30 

M 
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34 

36 

37 

3K 

31 

40 

41 

4? 

4 ' 

44 

4^ 

4li 

4^ 

AH 

49 

^1 

M 

31 

40 

41 

4? 

4 ' 

44 

4^ 

4li 

4^ 

AH 

49 

^1 

M 

31 

40 

41 

4? 

4 ' 

44 

4^ 

4li 

4^ 

AH 
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41 
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4^ 

AH 
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44 

4^ 
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4^ 
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49 

^1 
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40 

41 

4? 

4 ' 

44 

4^ 

4li 

4^ 

AH 

49 

^1 

M 
. -1 

31 

40 

41 

4? 

4 ' 

44 

4^ 

4li 

4^ 

AH 

49 

^1 

M 
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212. PROPRIETARY COMPANIKS 

10 
11 

i : 

n 

19 

.lied lor regarding e.ali in,'tlr.e pmpnet.irv cnrpcir;! 
,'mpanies included in lhis rep.irl ii c , ..nc ,i//of whose 

. . HI obliga'ions are heid bv or foi the respondent with 
nling lo Ihe said proprietary corporation). It may also in­

tlude such lmt when the aclual title lo all of Ihe outsianding slocks or ob­
ligations rcM> in a corporation controlled hy <.r controlling the respond­
ent: bill m the case .>f any such tnclusitm, the fads tif the reUttoti to the 
respondeni of the corporation holding the securities should be ru//y .sei 

Iiem 
(al 

Mileape owned Road. 

Se.nml -nd ,iildilii)niil 'nam trucks. 

Passing Iiacks, cross-overs, and iurn-ouls 

Wav sw itching iracks 

\ ,11 d lie hin^i u K — 

R.i,id and eguipmeni property: Road._ 

|. quipment 

General. ~ 
fHher prnci; r, .i^vniints*. 

Total (accoum 731) 

Improvements on leased propern RoaJ, 

Equipment 

(ieneral expenditures. 

Total laccount 7321. 

Depreciation and amorli/alion (actounis 73S. 736. 

,ind "KM 

hunded debl unmaiured (account 765) 

Long-term debl in default (accounl •?6(l) 

Amnunis piiv.iWc In affiliated omr 

769) : 

Capital slixk laccouni 791). 

(bl 

-Tt-

I T 

ic) Id) le) 

•IncUidc*. Attmini V i ( Hher elements of mveslment ,md **> ( "tmstruclim work in progrev 

N 

O 

Railroad l.essor Annual Report R-4 
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212. PROPRIfTTARY COMPANIKS—< onduded 

forth in a footnote The separation of accounts 731 and 732 inlo "Road," 
"Equipinent," and "General expenditures" should be estimated, if not 
actually shown on respondent's books. Assign to "General Expendi­
tures" only such amounts as are not included in "Road" or "Equip­

ment " Knter brief designation of the several proprietary companies at 
the heads of their respective columns and state in footnotes thc names of 
the lessor companies thai control thetn. 

(f) (S) (h) (ll (k) 
Line 
No. 

I 

2 

3 

4 

5 

6 

7 

tl 

9 

10 

II 

12 

13 

14 

l.S 

16 
17 

18 

19 

-O-

^igjmm 
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N(rrf-S AND Rl SURKS R I ( ; A R D I N < ; K t r i RVS IN M HKDli>: NO, 211 ON PACKS 18 AND 19 

AB,STR At T o r TirK PROVISIONS OK THK I.KASF BKARINO ON KKSPONDKNT S I.IABII ITV TO RKIMBl RSK THK LKSSKK KOR 
I M I > R ( I \ K \ U NTS M VDK 0 \ THK I KSSK.D RAII.ROAD PROPKRTV 

Set instriHtH.ns <>n «e 111 

Lessee shall make a'.l improvements on the premises leased as may 
be deemed necessary and at the expiration of theie ase shall pay the 
lessor the value of such improvements as they shall have to the lessor 

Railroad L.essor Annual Report R-4 
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CENKRAI. IN.STRl tTIOVSrONCKRNINt; RKTI RNS IN S< IIKDI I K.S 217 AND 218 

1 Schedules 217 and 218 should give paruculars of slocks, h<iiKK mhei secured obligauons, unsecured nmes. and investmeni ,.iK,inces nf 
affiliated companies and olher mvesimenis hel-l by the lessor companies included in this repori al Ihe close of the vear specifically as i-vesi 
ments, includmg the obligations of a State or IcKal government, or of an individual, so held; investments made, disposed of, or written down 
during Ihe year: and dividends and interest crediied to income They should exclude securities issued or assumed by respondents Kor definilion 
of alfiliated companies, see the rules go. < -ning accoun. No 721. "Investments m affiliated companies, ' in Ihe l'niform Ssstem of Accounts for 
Raiiroad Companies 

2 These investments should be suMivided lo show the biH.k value pledged, unpledged, and held in fund accounts l 'nder pleoged include 
Ihe book vale of securities recorded in accounis Nos 721, "Invesiments in affiliated companies. " and 722. "Other inveMmenls. " which are 
deposited wilh some pledgee or olher trustee, or held subject lo the lien of a chattel morlgage, or subject lo any ..ther resiriction or condition 
whiel. makes them unavailable for general torporale purposes Unplc.lged ' should include all securities held ••y or for the respondent f r je 
from any licn or restriction, recorded in the accounts meniioned above Und< r In sinking, insurance, and olher funds' include the b<K.k value 
of securities recorded in accounts Nos 715, "Sinkingfunds': 716. "Capital and olher reserve funds": and 7l7. Insurance and otherfunds ' 

3 For each lessor companv lisuhe investments in the following ..rder and show a total for each group and each class of investments bv ac 

cnunls in numerical order 
(A) Slocks: 

11) Carrieis i^iue 
(2) Carriers—inactive 
(3) Noncarriers—active 
(4) Noncarriers—inaclive 

(B) Bonds (Including I ' S (.overnmenl bonds) 
I O Other secured obligalinns 
(D) L'nsecured noles 
Ih.) Investment advances: 
4. The subclassification of classeMB),K'),lOl. ,.nd (I-.) should be ihe s,imc .is ihal provided fni law i -M 
s. The kinds of industry represenied by respondent s investments m the securilies ot niher companies should be shovsn b\ symbol opp(^slle 

Ihe nanes of the issuing corporations, the symbols and induslrial classificalions in be as follows 

.Svmbol Kin<( nf ImliiMn 

I . Agriculture, forestry, and fisheries. 
II M ; ing 
I I I , Construction 
IV, Manufacluring 
V. Wholesale and retail trade 
VI. Kinance, insurance, and real estate 
V l l l . Transportiilion. communicalions. nnti other public utilities 
VIII Serv ces 
IX Governmenl 
X All other 

6 By carriers, as Ihe lerm is here used, is meant companies owning or operating railroads, facilities aiixiiiarv theieto such as budges, lernes, 
union dcpois and olher lerminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and faciiilies, electric railwavs 
highway motor vehicles, steamboats and olher marine iransporlalion equipment pipe lines lolher lhan those for Iran.porlaiion of walerl. and 
olher insirumenlalilies devoted lo the iransportali.m isf persons or properlv fot hue Telegraph and telephone companies are nol meanl to be 
inrluded 

7 Noncarrier companies should, for lhe purpose^ of these schedules, include telephone companies, telegraph companies minmf! cnmpa 
mes, manufacturing companies, hotel companies, etc Purely "holding companies' are lo be classed .is noncarric ompanies, even though ihe 
securities held by such companies are largelv .sr entirelv those issued or assumed by carriers 

X By an aciive corporation is meanl one which maintains an organi/alion for operating propertv or administering its financial aff.nrs An m 
active corporaiion is one which has been praclicallv absorbed in a conlrolling corporation, and which neither operates propen\ m.r .Kiministcrs 
its financi'al affairs: if it mamlain.̂  ;in ..ru ini/alinn il docs so only for the purpose nf complving wilh lep.il rcomremenls and mainiaining litle lo 
properly or franchises 
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217. INVKSTMKNTS IN AmiJATKD < OMPANIKS 

Clfve particulars r»f tnve»tmen!^ w Mocfct, hnnd*. mher vcurrd oHig^tHHit. unvcurrd note\ 
4nd invfMmem •dv«r>c^^ of compunte^ jiltttiated *i(h rfsp<»ftdcm mctuded ttt jtLciHinis Nos " ' I ' ^ 

Sinkinf funds • ^Ih. ( iipitat arjii .>thef reseive furiij* / ' ^ ( lnves!m«ms illthated ctxnpa 
mes artd ^ H , inwrarKc and wher fund' 

fnler ihr nnme >rf a reportinf kssor compamy m the hi>dv of the schedule »nd five, fhrreiinder 
r»ariKut*r* of its invesimenls in dWImied companies hefore lisiinf (h«»se <if a second lesvu These 
names shoukl he Iisted n lhe orrier in *hKh ihey appear on ihr hsUnce sheet 

fmr^s in this Vihedule sh HiM he made m iiicct>«d«n«̂ < *<ih the iiefinimms and ptnerjil mstruc 

fion\ (iven *in p«fr 'V c(i«^*lfvir>f (he mvesimenis hv mear»* nf letier*. hfre'. .ir»d *vmh(»K m 
column* mi. Ihi imd fc ' 

IndKAie hy »ne»ns of an MtMlrarv m»tk »r, ^xAimn <dl lhe i*4tgirtM>n m vupptui o( *hKh *nv 
security's pleJfeiJ, nHfrtfjifefl of otherwiv encumhered, iHvinf rames .tn*) oiher impori.mi tvo 
tKulars of uich oHifalK>ns m fiK^inr^es 

(iive loliilv for each cla^s «nd for e»ch suK'la«s. and jt frind loliit' fm eat.h atnoutrt 
i nlttes in ccilumns ItS > shtHiU sht>» datt crf maturuy nf h»>nds jftd ruhe i evuiences M indehted 

ne'.s In ctse ohlnwl«**ns of (he Mme deMfnMliitn m;niiif seruHv ihe d;itc m •^oftimn rdJmay Iv 

Ac­

coum 

No 

(al 

Class 

No. 

(b) 

Kind of 

industry 

(c) 

Name of issuing company and description or security 

held, also lien reference, if any 

(dl 

Lxieni of 

control 

lei 

INS KSI MKNTS M 11 !»* 1* Vf A» 

H»l 11 st 11 (>s» (1* yi.Mt 
Ac­

coum 

No 

(al 

Class 

No. 

(b) 

Kind of 

industry 

(c) 

Name of issuing company and description or security 

held, also lien reference, if any 

(dl 

Lxieni of 

control 

lei 

Pledged 

tll 

Unpledged 

( f l 

'7r S $ 

N 

N 

I.inc 
No 

7 

X 
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10 

11 

12 

\y 

14 

IS 

16 

17 

18 

19 

21) 

21 

22 

2J 

24 

25 
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27 

2fl 

29 
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^1 

12 

yy 
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IS 

ytt 
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yt 

40 

41 
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50 
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217, INVKSTMI NTV IN A m i ! ATKD COMPANIKS-C onlinurd 

rrrwi'lC't - t*' 1" m.ikin(i e(iirie«. in thi*. i I - 'D 'H n V ommon 
lie lit s^.iiiJjd) hrwiiKMl p«iWn.4tKin* m jy he used t»here n^- essiiry ini ^ . ..i.m •-i i i imi rd vp.Kf 

If of lhe ciwnp^nies tncl»"ird T ih i* schedute »f t ccmtroHed by iesp»»r»dent. the peueni of 
(.nlroI -htiuld hr f i ven m ct>*omn fe> In case jnv compsriv Iisied ts (imtroHed oihei than thf iHifh 

-iclual o»nershir t'f s*cunne\ five piirlKular . m fo.>in,iiir In rit^e-^ M j*yinl tontiol g»f tutrir\ 

in ii'liimn* l/i ik> iind lil U iht- 1.0M of .tnv t've irnent irtjKh' doiMg Ihe year differs from rhe 
hitoli v.)liie repitried in iilumn l/i eipldin ihe m^iier m J fmrirttHr By ctHl' meiinl rhr con. 
%MJerHth»n fiven minus iKcrued inUfeM divMlerilt imtuded therein If rhe cons»deraiKm fiven 

received fo. such invfstffwnr* other lhan c.ish (le*i nhe the ir i'.s, -'-.>f> ̂  .ttx-i- Iden 
lify ii*tentries m c<^umn ilt} «hK'h represent .1 ret'juciion m the ho,.; , mimi 

of other p.ntir% and particutiirs of control 
If .111- ^idviince^ reported .tre p ledfed. f ive partu.uljirs <n j f.>oinotc 
I'.KiKUl.irs of inveMflfWuts miHie, dispowd of m written di>*n dtifinf the rar st>o*;ki he given 

and five full ruplanatHtn m a fmMrtoie in each ca<e 
This whedi'te should nol 'fuiiide securilies is-ued m .issumed **v <e j>. 'Mlf 

m vKSTs»:vrs Di<ir<K»:n <» i in wn rnr NIX >WN mVIWNDIi im I IWJIEiT 
HtMtti v;i)ue Itf 

invc sime nls m.Hlt 
rH2is<; v» Alt I H ' R I M ; YF.ISII 

( I O < 

(n sinkinf. msuriincc 
and other funds 

Ih) 
T.Kal hiK.li viluc 

111 

dunn f year 
lk«ik VHIUC 

I t . 
SeMing price 

ftl 
Httt 
lmt 

Amtvunt sredited 10 
irK'omc 

In) 
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% s $ s s % s 
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217, INVK."!TMf;NTS IN AFFILIATED t'OM PANIE.S-< onlinued 

1 l̂ v̂ s-TS^̂ :̂ frs ATi utsf <» »» A« 

WMW V«l I F cif SSMII M Ht l.D *T « l,<ll*rlf VFAII 
At 

counl 
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(•1 
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No 
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mg civmpanv jnd des<rtpii»»n of ŝ  . urttv 
M u i v (ten re'erenee. if anv 
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I I I 
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? s N 
Sh 

s" 

sM 

«) • \J 
' i l l 

hi 

62 N 
6' 

64 

>,< 
66 

6' Hi 

6K 
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105 Total 
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217. DWESTTMENTS IN AmLIATEO COMPANIES—COIMIWW 

INVlSTMrKTS AT CIXKr. IW VKAH INVKSTMrNTS I M S K K m <W i m WUTTTN DOWN nVIMMCS OB IKTEUST 

•OOK VALUC o r A M O W r l « U > AT CUME o r YRAJi ( ;Y iAa DUBINCVCAa 

In sinking, 
insurance, and 

other funds 
(tl) 

Total book "alue 

(i) 

Boe k value of 
invc imei ls made 

d.iring year 

(i) 

Book value 

'•) 

Sellinc price 

(1) 

Rate 

(ml 

Amount credited to 
income 

(n) 

Line 
No 

S $ $ $ $ % $ 

.51 

52 

53 

N 14 

55 

56 

57 

.58 
U 59 

60 

61 

62 

63 

N 64 

65 

fcl 

67 

68 

69 

70 

E 71 

72 

73 

74 

75 

76 

77 

7« 
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81 

82 
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85 
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87 

88 

89 

90 

91 
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95 

96 
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I'ndistribuird Farnings Irnm ( rriain Investmrnts In AfKliaIrd ( ompantes 

1 Report below the details of all investmenis in common 
slocks included in Account 721 Invcslments in Affilialed Com­
panies. vk.hich qualify for Ihc cquily methtxl under instruction 6-2 
in the Uniform System of Accc.'in.s for Raiiroad (Dmpanies 

2 Enler in column (c) thc amount necessary to reiroactively 
adjust Ihosc investments qualifying for the equity methcKi of 

accounting in accordance with instruction 6-2 (b) ( I I I of the I 
form .System of Accounts for Railroad Companies 

y Hnler in column (d) the share of undisin' 
li e , less dividendsl or losses 

4 F.nler in column (e) the amorlization for ihe ycai nl iht 
excess of cosl over equiiy in ncl asscis (eqi'ity over cosl) a! dale 

icquisition See instructions 6-2 lb) (4). 
The lolal of column (gl must agree with line 21, schedule 

.Iflinilmn^ nl 
.n p,ige J ' 

,ind • noncairief , see general 

Line 
No. 

1 

4 

s 

6 

8 
9 

to 

I I 

12 

13 

Name ol issuing c.impanv and lievcripiui- ,ii \ecurily held 
lal 

Adjustmenl li.i inve»i 
Kalance al beginning nf ments qualilyii ^ lor 

yeai equ.iy melhod 
(bl (cl 

Carriers; (Lisl specifics for each companyi 

Kquily in undtsinlni'ed 
earn.ngs ll<.»se!il dur­

ing year 
Id) 

Amorli/alion during 
year 
lei 

JSL 

Adjuslmenl (or in̂ <e»I. 
menis dispi.sed of or 
*inien dii*n dunnff 

vcur 
( ( I 

•̂4lance al close i.l 
vear 
(«1 

> 
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9 

I 

^ t 

O 

?3 
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217A INVE.S1 VfENTS IN (OMMON ST(X'K.S OF AFFll.lATFT) ( OMFANIF.S-Concluded 

t'Mli(rib«M(d Eamtafi Fra« Certain Invrstments In AlHIIalrd t nmpur'it* 

1 inc 
No 

Names nf iwuinii company »nd deicripnon nf T i u r i i y hel<l 
la) 

balance at hc.«inning n l 
yeir 
Ib l 

1 1 1 
Adjustmenl lor invest Fquiiy in undisiribuied 
rnenls qual i fymj (orcarnings (lossesi durAmor i i /a l ion ilunng 

foul ly meiliod mg year year 
Icl (dl ICI 

1 Adjuslmenl for inve»l-
tmenu dispoted of or 
wrll len down durinfBalance al close o l 

year year 
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t7 

tit, 

yt 

40 

41 

42 

Noncarriers: (Show lotals imly for cach columni 

Total 

14 

15 

16 

r 
IK 

19 

20 
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s-» 

24 
•.< 
26 

21 

28 

29 

M) 

"<i 

u 

IS 

w. 
t7 

tit, 

yt 

40 

41 

42 

Noncarriers: (Show lotals imly for cach columni 

14 

15 

16 

r 
IK 

19 

20 

: i 

s-» 

24 
•.< 
26 

21 

28 

29 

M) 

"<i 

u 

IS 

w. 
t7 

tit, 

yt 

40 

41 

42 Total (lines 40 and 41) 

3 

s 

C 

- I 
- 1 
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I <i.vf piflr;ularv til invfMmenl. in «liKkv Kind., othf. wcu.ctl uMijirfiHins unvf.uifil 
nines ttisl invc.lirwnl advancrv til all .tir|xHaluin. mhrr than altilialril tu inr idn i f iml iKlr i l in 
acciiurit^ Ntv 7 IS, "Smking luntl.' . 7 Ift, "(apilal antl trtlw. rcsf ivc lund* . i l l . (Hiif r ins tsi 
mcnls' , antl ''17 'Insuransc antl tiihcr funtls ' Insesimenls included in actounl Nos 7is 71., 
and 717 held by Irusrrcs „ lieii ol tash dcpnsils required undr; llir fnsritiinp ms.rumrnl air I , . 
cucluded Iri.ni Ihis uhedule 

? l-nlei Iht name tsf » rcpi-ilinj lesvu ctimeian) in Ihe hody ol Ihc schedule an., give Ihereun 
der paM.,ii'j's ol its tnhe. mve.lmenls t lisiing Ihosr nl a second le.s.-r These names 
vhtHiId he listed in Ihe ufder in vvhith lhe.. a on .he halai f sheel 

1 tnliies in Ihis schedule shtiuld he made .n atcordance wilh the tiehniti ns and iKncral in 
sliutlions gisei. iin p,ijie 7' classifying Ihr insesimenls hy means ol lellers, figures, a'ld .,mhoIs 
in u,lumns lal (hi and (L I Inveslmenl. in 11 S Treasuiy lulls and notts may he reptuted as one 
llein 

4 Indica.e hy means nl an artill.aiy marl, in tohimn (ill Ihf uhligalMin in supjvirl tsi which any 
srtunly is pirdgrd. murlgagcd. tw .Hhcrsii... rn .inheieil ipvin^ names ,in,I nilwr inipnrtani pal 
..culars 111 such oNigalitMis in tnotmiles 

s (use lotals lor cath class and to. e,i. . . , grand i.il,i! t 

I.me 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

111 

31 

32 

33 

34 

35 

V. 

37 

» 
39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

JSL 

At 

count 
K'o 

Class 
No. 

Hind of 
indus|i\ 

. .rrnmefll and t1<' 
. relerente tt .tis 

IN\T.STM»;NTS AT riiist; (» V»:AII 
W I U K V A I J i r n r AMCHlVTHF.IJIATCUISt (M MSK 

Pledged 

( c l 

llnpkslticit 

(f) 

Total 
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2IH. OTHKR INVKSTMKNTS—( ondmii-ri 

' lumn ld)»hou(d i ho» date r»l mafurily tA Kmds und <Hhef evidemes ir»(lebl 
. • ..1 It.. . . • - , ( . ' . - , • : • •• .1 ••. i V . l l l r ,ti . .•.•n.». f-f't-.-n hr 

S Par iHular^of mveMmenu miMle divpoNed " f « wrmcn< iownd i i rm| [ ih< / t d i shtHtWhcpv 
en m cttiumn^ U)to f k l . tntlUMvc If thc cmt orf any invcvment madr dnrtnii itic year dif fer* from 
the Sn>k value rfp«»fied in cofomn fn. explain the matter in & ftni lnoie B> "c4)^t ' is mean' the 
Lon«.idrranon «iven mmu*. acerurd in ler r t t of dividends tncluttrd iher rm If Ih t conMderatwm 

S Par iHular^of mveMmenu miMle divpoNed " f « wrmcn< iownd i i rm| [ ih< / t d i shtHtWhcpv 
en m cttiumn^ U)to f k l . tntlUMvc If thc cmt orf any invcvment madr dnrtnii itic year dif fer* from 
the Sn>k value rfp«»fied in cofomn fn. explain the matter in & ftni lnoie B> "c4)^t ' is mean' the 
Lon«.idrranon «iven mmu*. acerurd in ler r t t of dividends tncluttrd iher rm If Ih t conMderatwm 

irp.»rlftl .1^ \ei' -

n.fiii v."-? in siii(n1.ii-.i l.'iui'.vi.. 

11 any «dvjiru'cv aiir p)rd 

1 1 , i i , i r i l 
(Ovcn tM receivrd for \U(. h mvestment* *av ()lSer than ca^h. describe the l ian\act ion in 
. . . . . . . i . i . _ i i r . -.11 ,>vi)T.«i IIS i i i l i i m n i l l u . h i r h r « n r r t « n i st t ^ d i i i f i i i n i n i h r tuMik v:«) i i r o f v r 

a lo t l . 
unties 

• 

irp.»rlftl .1^ \ei' -

n.fiii v."-? in siii(n1.ii-.i l.'iui'.vi.. 

11 any «dvjiru'cv aiir p)rd let ! K.... r-..... . i l . " ' .1 a t , . . . I I I 
.)'. 

, i i , i r i l 

hv \>mh<tl ;»nd g iv f fult r t i ' ! .<na(H^ m a fooimite i n each ca\r 

a lo t l . 
unties 

wvrsTwvTs *T n/)i» <» vf 4* lNvisn4r^TS issrosmoi n« isiirm:*. Ofm> 
ttttm. vtkt M t l l V VFAI 

•TKm (» 4M0(^ HFJi>AT<1/lKi Of V ia 
K s i i k v ^ l i i r o t 

. . 
In •.inking 

irisiirMn(.r. iind 
Other fund ' 

Ihl 

1. - . V ! ! iuv I ' l K t 

Ik ) 

Anioi inl c r rd i t rd lo 

i iKomr 

tm l 

l i n e 
Nt, 

$ $ i s $ 
1 

2 

3 

4 
— — i 5 

6 

1 N 7 

j K 

! 9 

— * o 10 

I I 

12 

I'l 

N 14 

15 

F- 16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2K 

29 

30 

31 

32 

33 

34 

35 
If. 

37 

"8 

39 

4(1 

41 

42 

43 
1 — . - . — — 1 

1 44 

41 

46 

w 47 

48 

49 
% X 511 
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IJI.SRCI RITIKS. AI)VAN( LS. AMI OI HKR INTAN(;IKI 1S 1 IV\ M I I OR ( O M R O I 1 Kll 1 HROI ( i l l 
NONRKI>(>K riN(.< ARRIKR OK NOM \ k K I I K s; ItSIOLtRIK.S 

Cise parlitulars of invesimenls represented hy seturities and advan.r. luu luding se. unites is 
sued or assumed hy Ihc respundenll. and nf otirr inlangjMe property, indiietlly tmned or con 
Irtilled hy Ihe lessor iompanirs insliiilril in ihi. rrp,,il Ihr,,ugh any siih.,di,iry vttiitli dnes no. re 

pon lo itK ( (immissioti tUMiet ihe provii.Mm* of (Vt I of the InirrMate Commerce Act, wiih<Mit 
refard to any qu^^mwi of »hrthei the crvnpany (\ouinf Ihr %ei urnie* or the tihtigor. tc controlted 
hv ihr luhiidiary 

I 
NafDt i)f nr>r»rpiyrlin|r earner or IKM arnrr wMidiaii 

! i M n v l ^ K f r i a i l w ad*KfM'*v m i>iWi tnisnaiMi' •< iithri ini^nfiHr 
itm^ r ••iK 1 II .f s;,i;., i. ' ps madr 

ii-

1 jnc 
No 

( lass Ktl 
lal 

N , „ . . , . . . . . , . . . . , . . propeny 
•< iithri ini^nfiHr 

itm^ r ••iK 1 II .f s;,i;., i. ' ps madr 
ii-

1 

2 
3 \ 
4 

5 

6 m o 
7 
S 

t 

10 

II 

10 

II 

12 

H 

12 

H 
14 
|5 

16 

17 

18 

19 

20 

21 

22 
23 

24 

25 

26 

27 

28 

29 

3(1 

31 

32 

33 

34 

35 
36 

37 

38 

39 

40 

41 
42 

43 
44 

45 

46 
47 

48 

49 

50 
51 

52 

53 
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221 SK( I RITIK.S. AI»VAN< ANDOIilKR I M AN(.IBLK>()WNKI) OR ( O M V .11 1 KIH HROIGH 
NONRKPORTINt; CARRIKR OR NON( ARRIKR SCiCSIDIARIK-S—< onduded 

Tl. . , ssheJuk shtiuld mtlude all seturi.KS. open asstiun. advames tni mhei inlai giNe ptopei 1 of tah. i tHgara/a...,-!-, IK .ml,»Blu.ls .hose .tlKms .csp.««knl is rt* lo delermine 
ty owned o. itmuullcd Iheuufli n o . » c p o i l i n » a n d nt»K..r«i suhs«l,arKs av .ell as .hose Invevlnients in II S treasury ohligations may he ctunhined tii t single item 

Ittt i book value at 
Hivestments al 

tlose 111 ihc year 
(el 

Kxik value of 
mtmwmtHmtiUDijim'iftmts 

DnWINM'tlNCVCAl 
Remarks 

(ll 

Ittt i book value at 
Hivestments al 

tlose 111 ihc year 
(el 

tfuruif Ihe year 
III 

Hook 

.> 
Selling pi K l 

Ihl 

Remarks 
(ll 

s V $ s 

, i 

N 

G 

N 

E 

lane 
No 

I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
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251 ( APITAI SKK K 

.pita! sIiK ll tshlv h vtrir in r . isle IKC al ihr t lose of ihr 

inpary IIK lutlrd in this rrp.ii I t I ^ . M ! v ing ihr sl.Klisas 

(avr purlitulais til lhe Vri.. 
year 

Show separaie reiurns liir e,i. It It 
lollops 

Common 
Prelerred 
l*henliire 
Keseipis Hilslanding 

Stale .n a liailnolc, Ihe tlass n( slotk tiive.fd hv Ihc ici-cipts 
In case any "Pielerred ' oi "Urhenture " sltict is iMjIslarKling. Ihe rate al divitlend re.auirc 

ments shtiuld he shown HI ctilumn th). and it shtiuld he slaled whether Ihe dividends are c.unu'.a 

live iH nemcumulalive If the designation of any vlass ol sttick shosvn in ctilumn (Mis ntrt suffi 
ciently descriptive In iiKlicale clearly its divKlend rights and et)u..y tn lhe assel, of the respondeni 
a lompie.r slalement ol the las Is should hc given 

In slating Ihr dair ol an aulhori/alion lhe dale of Ihc talesi aswnt or raiificaiion necessary lo 
lis validily should he shown, e g , in case an aulhori/Hlion is retiuurd lo hc ral.flfd hy sttKkhold 
ers t l l t l tstti'ti h> llle hoard ol dircttors, hul is nnl retiuired hi he appinvcd hv any Stale or trther 
governmenlal ht>ard tw offitei, give lhe datr nf apprtival by sliHkh'ildris. if lhe assenl of a Slalc 
raiiroad civmrnissnm ta irthcr puhlit lasard or oAtei is necessary pse lhe dale of such assenl. ot 
It suhscqucnl lo such ssKnt notice has to bc filed wilh a secreiary trf slale tir trther psiMic ollicer 
arsd a las ... trther Ice has k. hr pa.d as a condrriim precfdenf 10 the validity til thc issue give the 
dale of such payme nl In case some corNlillon pff cedeni has lo he ctrtnptied with aller the approv 

I lit 

Nil 

I 
2' 
3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Troy & 

Samr nf trvvn! tompany 
ia! 

lush 

WITH PAR VALUE 

Common 

Par valur 
pet kh t̂rr 

50 
BVior to 

6/5/ 

I h i i t iSMJf 
was aulhiK 

I/cd 
td) 

1845 

Hat value of amtmnl 
aulhoft/rd 

tr) 

275, 000 275, 000 

•or lo i r f i p.o 
standing al i lo*'' 

of year 
t i l 

Total pur valur nominaltv tu>ur<1 snd 
nominalh outMandlnit at cio\r at yr»r 

In ffp;ivi:'v 
In sinking irr other 

tiedyed a\ cJlaler..' t fund* 
Ih) tll 

00 00 00 
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251. ( APIIAI SKM K ~ ( oncluded 

* l and ratification of the *u>ckholder* hav lieen ohUuned. «aie, m • footnote, thr panicular% of 
uich condition and of the rrcporwJeni n comntiancetherewiih It ihoukl he noted thai i*ctw*n 2fta 
of the Interiiate Comtnerce Act nuke^ n unlawful for i carrier tv iwttt or assume any lei unties 
unless and until, and then onty lo the exlenl lhal. the (•ommissH>n by order auihorires iuch issitr 
or assumptKin 

Knirtes m columns f f l and (n; stKHild include ilock nominally issued. nominaHy oulstanding 
and actually outstanding for the purposes of this reporl. capital sUKk arwl other set unties are 
considered lo he nominaflv I%SMJ when certificates are wgned -nd sealed and t>laied with the 

proper ofhter (nr sale and delivery ot are pledged or otherwise placed in tome special fund o( lhe 
respondrnt They are considered tn hc M iuafh rvsurdwhen told lo » bima ride purchaser for a 
valuable consirf.ralNin, artd such purctu^er holds iherp free from tonirol by the respornJent All 
secuniies actuallv 3si-ed arwl nol reacguirrd b> or for ihr irsporuJent are tonsidered lo be at rua/ 
/y ourvfarkfirg If reatoutred b> of for thr respondent undet such circumstances av rrquirr them 
lohe considered a*, held ah*r arnl rvot canceled m rrlirrd. ihey arf considered lu he rKtmina/Zy 
oursrarKfinfr 

Without Par Value 

lolbl pdi Vdllit ai.Uirtt!> 

iKMvlrindm^ • • k 

(kl 

ftetr icue t 

authon/rd 

f l l 

Numhei ul sh,,re. au 

th,,.i,ril 

Imi 

Numhri of shairs 

nuislanding al t losr t.f 

srdi 

lal 

Numbrr of shares nominally insurd and 
nominally ouKlandinfi al rlou> of yrar 

<~ash value of consid 
era'ion received for 
stocks actuatly <Hit 

slandiny 

( r l 

lolbl pdi Vdllit ai.Uirtt!> 

iKMvlrindm^ • • k 

(kl 

ftetr icue t 

authon/rd 

f l l 

Numhei ul sh,,re. au 

th,,.i,ril 

Imi 

Numhri of shairs 

nuislanding al t losr t.f 

srdi 

lal 
In t i rasur . 

I>l 

Pledged 
e 
I 

as collal-
al 
I I 

In sinking tit trth 
erlunds 

lt> 

<~ash value of consid 
era'ion received for 
stocks actuatly <Hit 

slandiny 

( r l 

$ s 

• 

O N E 

I.inc 
No 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

r* 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

y.* 

35 

36 

37 

.38 

39 

40 

41 

42 

43 

44 

45 
46 

47 

48 

49 
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25.V( APIIAI.STfKK < MA N(,f MX kINf. I IU VI A« 

( t l t l fuli pariKutars of vlrnkv adualty or nominafly issued (either ongmat issues or reiisuesi 
and of stinks rracquirrd m canceled during the year f nter the namr of arept^irtini lesser ci*mpji 
fty m Ihe hody of the schedute and gtvr. thereunder particulars of its capital stock change^ dunni 
the year heforr listing those of « sr̂ orwf lesvit These names sh<Mild he livied m the (Mdrr ir, vkhivn 

Ihey appeaf on thr balance sheel In C5»(iimn fc* state *hflhei issued (m constructton i-ff rw* 
propeiiir> foi additums and hetietmenis (or purchase t»f railway ot othrr property for tonvn 
SKwv. for asquisition of scunttes for reorgam/jitt«>ri. tti ioi other toipi>ratr purp îsev Also giv? 
the number and »tc of the auihtHiyalmn b> tbe puWtc auifM>iity under whose control such isMie 

Sm-KSIS.SrKbDI'RIN<; YEAR 1 

l.ine 
No 

( hiss ,i( Muck 
f)alr (if isstio Purpnse (if lllf issue ;inil luithiyrny Par value* 

Nel proceeds 
received 

f(ir issue Icash or ils 
equivalenl) 

U) Ihl (cl (d) le) 

1 
1 S $ 

2 

y 

4 

5 

6 

7 N O N E 
8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
37 

38 

39 Tolal 
*Fof nonpar ilock, fhoss the numher nl shsrcs 

2S4. KTOCK LIABIMTV KlR CONVERSION Or SECllRITIf^S OF OTHER COMPANII-S 

If al the close of the year the lessor companies included in this reporl were subject lo any Iiahihiy to ittuc their osivn capilal stock in encharige 

for outstanding securities of constitueni or other companies give full parliculars ihereof here under, including names of parlies lo contracts and 

Railroad Lettor Annual Repon R-4 
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251 ( APIiAl SUM k ( HAN(;^SI)i;KIN<.TMfr V l A k < tmdudrd 

was madr naming iuch auihiHity In column fefimlude as cash afi monry, checks drafts htlis oi 
richangr and tHner (ommerLMt paper payaHe at par on demand lor nominaliy issued stmk 
sh<i<* rriurns in ctHumns fni ftti /cf and ft^'only f^m each clas* of par slosk aitually issued the 
sum ihe enlnes HI ctdumns ret tft and ffit plus d<v.iHints ot less premiums m colutnn t f i 

should equal the entry in lolumf i 
FaflKi^ars c<incerning ihr reni. 

in iolumns fai iii and ill 

SKK KS IS.SIIED MIRING YEAR-C'Mlinued ST(K KS REACQlilRED 
M'RiNr; YEAR ( ash value of other 

pti>peily acquiied oi 
services received 
as consideration 

for issue 
(f) 

Nei tolal discounts 
Iin hlack) m 

piemiums (in redl 
1 ncludes entries 

In column (hi 
<g) 

r̂ xr'ense of issuing 
capital slock 

(h) 

ST(K KS REACQlilRED 
M'RiNr; YEAR ( ash value of other 

pti>peily acquiied oi 
services received 
as consideration 

for issue 
(f) 

Nei tolal discounts 
Iin hlack) m 

piemiums (in redl 
1 ncludes entries 

In column (hi 
<g) 

r̂ xr'ense of issuing 
capital slock 

(h) 

AMOtNT REACgCIRED 

( ash value of other 
pti>peily acquiied oi 

services received 
as consideration 

for issue 
(f) 

Nei tolal discounts 
Iin hlack) m 

piemiums (in redl 
1 ncludes entries 

In column (hi 
<g) 

r̂ xr'ense of issuing 
capital slock 

(h) 

Par value* 

(il 

Purchase price 

<iL 

Remarks 

S % $ i 

j 

1 
i 

N O N E 

_ 

•si IK gtsrii 

1 ine 
N d 

I 
1 

3 
4 

s 
6 

7 

8 

9 

10 

II 

12 

n 
14 

|5 

16 

17 

18 

19 

2(1 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

14 

35 

36 

37 

38 

39 

*|-of rymp^' •!'•« \ \hoi* \fie nimiVx-i ot 'h^i f . 

154, STO< K l-IABII.ITY EOK (ONVKRSION Ol SECI IRITIES OE mHER COMPANIFii—Concluded 

abslracls of terms of coniratls sshercunder such liahiliiy exists 
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l.esto[ Initials T&GRR Veil 19 77 37 

INSTRK TIONS < ()N( ERMM; RE I I RNS TO BE MAOE IN S( I.EDI I E 261 ON PA(;ES 38, .39, 40. ANI) 41 

I . litd tichi unmaiured. •'61; Dchl in delauli 
I quipmcnl i.hlitialions and oiher dehi due i*ilhin I year ' 

. ,,,,1 i , , | ,1 , n . , , i i n l of m m i l l ' l l i r l l IC 1 IP i l r f .illr I n . | . | . ' . • 

767, Hcttivcrs 
al Ihe close of the 

I II I - .. . I ' l i i n d l n y 

( i i s f ; . .11 ! • ] : • . • . . . . . . . . .11 -t 1 ,, , 11. , , , , , , I . • , 

,iiid Iruslees securities, ' 766, "1 quipment ohligations.' and 764 
year, together wilh interest accrued and inicn ' r i il ilmini i l .-
for funded deht with their respective issui 

In column f<ilenter Ihe name of a repnrliiij, .s -•-.' , i.ii.p.iii, ..mi >;i . i ii,i umuU i ihc name oi t , i , i, i.l i i . l uml i i I.IIH i ,.Mi^.,iiiiii|. lu luu lisiing 
Ihost of a second Icssoi The names of lhe lessors should he lisled in Ihe order in which Ihes appear on Ihe balance sheel ( lassify the funded deht 
and secunncs tlf f,.ctl lesstir h\ . . ' . nrding In ihc fi.llnss iii) i- . . . in ihc numerical order given 

111 Mortgage bonds 
fa, With fixed inleresl 
Ih) With conlingenl interesi 

|2| ( oilateral Irusl bonds 
till With fiksti inteiesi 
(bl With coniingen'interest 

(3) Unsecured bonds IDebcniurcsI 
In) With fiaed intertsi 
Ih) With conlingenl inli iesi 

(4) Kquipment obligaiions l( uiporalitinl 
(al f quipmeni securities 
fb) Condilional or defined pavmeni cmlr iils 

(5| Miscellaneous obligations 
(6i Receivers' and trustees secunnes 

fa) I quipmeni i.bligalioris 
fb) Olher lhan equipmrni tihlig.iii.ins 

T l Shorl-lerm noles in dcf lull 

(live llll,lis ((II t.icli giou,. dnd subgiiiiip nl hnnds nr , . i l . . I in.,iiiiins ( ulumiis f f i . I f l . Ih). III. •and Ijliite intended furlher lo classify the obli^:i 
I Kins of Ihe company and :ire lo be answered " Yes " t. 

If an i.sue is a serial issue the l,isl d;ilc i.f m.ilurili -hi.ssn in cnlumn fclprcceded by Ihe lellei S ' II Ihc pisiiienis required in Ihc 
iontiacls Inr equipment obligalinns arc unequal in ainminl le»ccpl Inr Ibc last paymenn cii are to be made al iiregiil n iiili i .,ils shim a symhtil 
againsi the enliy made in column fcloppn.ile the namr nl such obligalinn and givc particuhirs in a footnoie 

If Ihe issue is an income b«ind, Ihe entry in column (d) should he Ihe annual maximum i .ie of inleresl specified by Ihc indenture In column Ikl 
show Ihe approximale number of miles t.f road on whKh the morlgage is a direcl firsi lien and in column (Dthe approximale number nf miles of road 
on which the mortgage is a direcl junior lien Do nol consider any road or olher properly indirectly subject lo either a firsi or junior lien Ihrough Ihe 
pledge of collateral, leaseholds, or olher contractual righls in making Ihe reiurns required in coiumns It), Iji, Ik), •tnd II) 

In column (nlenter Ihe amounl of bonds holh nominally and actually issued up In the date of the reporl and nol the amounl aulhori/ed 
Matured ohligalio-ss amounting to less ihan S50,000 which have nol heen presented for paymeni may be combined inl.i a single entry designaled 

"Minor ilems of malured obligations, each less lhan S5(l (lOO," und Ihe lolal of such ilems shown in a fooinnie 
Noeniries shall be made in this schedule wnh rcspcci tn issues nf maiured ohlig.lions nominally issued or nominally nuislanding when no parts 

of such issues aie actually outstanding 
Eor definiiions of "nominally is .ued.' nominally outstanding. actually issued.' and "actually ouisianding, " see Schedule 251 
rntries in columns Is)and Iw ishould include interest accrued on funded debl reacquired, malured during the year, even Ihough no porlion of Iht 

issue IS outstanding al Iht clnsi nf ihe year 
In column (ylenler Ihe Inlal in accnunl No 781 Inleresl m delauil ' al lhe clnsf nf the year 
On page 41, give parliculars nf changes during the year in funded debi and nlher nbligalions, following Ihe same order in which Ihey appear in the 

prior pages of this schedule 
In column ( / I slale whelher issued for consiruclion of new properlies. for addtiions and bettermenls, for purchase of railrnad or nlher properly 

fot conversion, for acquisilion of secunues. for reorganisation, or for olher corporate purposes Also give Ihe number and dale of auihori/alion by 
Ihe public auihoniy under whose contr.il such issue was made, naming such authority. f or nominally issued securities, show returns in columns (/) 
and (arilonly 

For each class of sec urn its u in - M\ issued. Ihe sum of lhe entries in columns (hb) and Icc), plus disi nunlv ni less premiums, such disc niinis m 
premiums to be shown in a fooinole applicble lo each issue, should ' " ' . . . l *he entry in column (aa) I or definilmn nf expense rtpnrlable in column 
Icc), see Definition 10 in Ihe I nif. rm Sysiem of Accounis fni Kailroad Comi anies 

Particulars concerning Ihe reacquirement of sceurili'-s ihal were actually outstanding should be reporied in columns (a), Iddl, tind lee) 
Include those securities that have been called for payment during the year for which liability has been transferred lo accouni No 761, "Other 

currenl liabilities 
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2«l, r i NDEDIIKHT ANDOTHER OBI.K;ATIONS 

Nornn. i ' 

l . l . ..1 
1 ...ir , . l 

r M l l S l H l l j r . A n n s P X i i V M t f t i t H -

1 Anssirr ' \ ' ef " N « " ( 

Kir r> l i in io r»TV 
IKI HI nUPIIs in t i 
tm ItAStlMIt II.SI*. 
I l l 1 I t i l i l N ' * no 

(•iJ..*rKi«i'i*s 
SWia-H.SerNO" 

lal 

Nornn. i ' 

l . l . ..1 
n i , i l i i i , t . k i i c p r f I 

<rnlpef 1 
annum i>.af ,,. r 
U t . r ' r n ' 1 

\eA') j 

onver 

«ion 

I f ) 

( all pfHtr fat 

f uTily I** 

ettl.i 

unking ' 

<¥' 
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' - - 1 

K K 
— . _ 11 • • — — . i i . i . . - — 
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in 
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21 
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33 
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2*1 . FUNDED DEBT AND OTHKR OM.KiATIONtt—CoiMimt ti 

Mfl I.N(*» t l^t 
rnuMTt V 

AM<H MHMINAI1 \ 

IVSI t ff ASn 

AM<M NTM4( QI m m 
ANIV-

T O T M * M O I M *< r i s,i 1 V (H-TSTANDINC 

Mfl I.N(*» t l^t 
rnuMTt V 

Total amounf 
(UimouKy *t\d 
^ i t uaH , issued 

(mt 

Ic id tn spci ial fund's 
m in treasury <« 
pledged (Idrnnrv 

1 „ 

i « t . 
(Itlriilil) t^ii.rlrtl 

Ihroug sinli.ng 
fuiuf h i 

^<eld in speviof fund* 
(« m Uensurv or 
pledfed ildentify 

ptedfMl wcuriltet by 
jymhof P' . 
mjoiif'.t *•"). 

1 Inmniiirrtl 
IxttHiots It,, 

-•tr ,i,„I 1 

Mdtured »rtd t\o 

1 in * 
Ntl 

r "sr l i rn 
unuti lo 
Itst (ten 

l l) 

Total amounf 
(UimouKy *t\d 
^ i t uaH , issued 

(mt 

>lrdge** SI k urines hv 
vymhol P 
m j i u r r d by 

symbol M ) 

l i l l i l ,.111,.unt 
„, 111.Ml i...ir.I 

'I'l 

1 „ 

i « t . 
(Itlriilil) t^ii.rlrtl 

Ihroug sinli.ng 
fuiuf h i 

^<eld in speviof fund* 
(« m Uensurv or 
pledfed ildentify 

ptedfMl wcuriltet by 
jymhof P' . 
mjoiif'.t *•"). 

1 Inmniiirrtl 
IxttHiots It,, 

-•tr ,i,„I 1 1 'nm^iorrd 
(.nnf>int 7 M I 

II I 

provisHin made 
for pdymeni 

(4< < oum 7Mlj 

iii» 

V $ $ s 
1 

1 2 
t 3 

4 
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6 

7 

8 

N O T E 9 

10 

I I 

12 

13 

14 

IS 

16 

17 

18 

19 

2(1 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

15 

36 

37 

.38 
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43 
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49 
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i 

54 
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2«l , r i NDEI) DEB I ANl l OTHEB OBI H .A l IONS—C«it.«lnu»d I 

i mt 

K l . 

N.iriir t.f lessor company tP i ntme tnd charttcitr ..1 ..bli^iinn 
(1 ISI on itme lines and in samr iwdri »s un pjge 1*1 

lal 

SSIIH M t t t | S | | Nt s i 

(vl 

M ( kl f l l IM KIM. \ f \H 

Amount of intfrrsi pme 
during yrar 

f m 

I 

' Tout am.iunl of 
inleresl indefaull 

1 . 

• 

1 i 

> V 

1 
1 ] 

1 1 ____ 

.; O N E 
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O N E 
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)• )• '• 
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|. 
1 1 
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. |. 
1 1 

1? 
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1 1 
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—. — — - 1 ^ J 
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21 
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41 

44 

45 

46 

47 

48 

49 
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14 

IS 
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17 

18 

19 

40 
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42 

41 

44 

45 

46 

47 

48 

49 

50 

51 

52 
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26 

27 

28 

29 

30 
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32 
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14 

IS 
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17 

18 

19 

40 
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49 
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U l . HJNDED DEBT AND OTHER OBLIGATIONS-Conrludeo 

SECIIRITIE.S ISSIIED DIIRINC, YEAR 
SECURITIES REACQUIRED 

D('RIN(; YEAR 

ftirpose of lhe issue and aulhs'rii\ 

U) 

Par vaiue 

Utl 

Net proceeds received 
for issue Icash ot ,is 

equivalenli 

(hb) 

ruprnsc of tssuinp 
sccuri i rs 

(cc) 

AMOCNT REACQCIREI) 

ftirpose of lhe issue and aulhs'rii\ 

U) 

Par vaiue 

Utl 

Net proceeds received 
for issue Icash ot ,is 

equivalenli 

(hb) 

ruprnsc of tssuinp 
sccuri i rs 

(cc) 

Pzt value 

Iddl 

P i l l . | i , i s f p r I t i-

leel 

S $ s $ $ 

N O N 
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Ntl 
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31 
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1 > '• > f {• .• 'K ()i.if s I , ini < I niiii; mf - i 
ttir stv It! till-• h.r. i i i ^ vonlin^f ' ' •' • • • 
I f u s i h t m d s .Onl i ' l i i \ r . ., 

<)t>llfailK>n« 
2 In tolunin-. Itl). tfit, and u • •...it 

-'66, INTEREST 0^' IN(OME BONDS 
I esso, Initiais T & G R R Year 19 7 7 

i i lr t ir i j Atiii imp^.d on 
• ' ' j i r t i i l 

• ' whrf 

l.inc 
No 

, , i l l l l t ' . t i l l . . . 11 i n 

, tilumns lal I U ..nd l . l , m s. hrtjult ?!.I l„, r..t i sr, i i . 
I ISl Ihr namrs t.l smh srt.iiiuf . ... liir .jmr tiiilri is m sthrtlulr ^(.l 

1 In tiiliimri Idlshtiv 'hr <ini.iiiit til intrirst pnyahlr liir Ihr ymr t i •• 
iin all 111 l^r h,.nds .nitst.ntling iit thr cli.sr til Ihr yrai plus Iht.sr i r l i i r . l ,: 

Name o( Issue 
Idtim Sthcdule 2611 

A . i i i i i i n l dl ' u i i l l ^ t m l 

slrtiding Ifrnm 
schedule 2611 

Ih) 

y 

4 

5 
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7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

• 7 

18 

19 

20 

"TT 

Ntimin.ii . 
•»f inle I t SI 

( f rom schedule 
2611 
Ici 

AMOI NTOHNTFJ«E,ST 

Amnunl a. lually pay 

Maximum anmunl 
payahir i | carnetl 

Id) 

able under c.nlin 
genl inleresl prt.vi 
sions. charged Ui 

1 xome for the yeai 
! £ ] _ _ _ 

2*8 AMOCNfS PAVABI E TO AEEII.IATf Dr OMPANIES 
r a s r r u l I r a r l K u l a r s n l . r n , . u m . i n t l . i d r d i n h a I . n r r . h - , i , , , , , , „ i S . . , , i j t , Ami.ums payahir l i , alhlialrtl . t imp .n i r . hy r . t h Irs 

at trwinls shtHild hc statetl srparatrly 1 ctimpany mrludrd m lh.s leptyrt Nolci and open 
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No 
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10 
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14 
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Name of dehior company 

(a I 

J i . 

-o-

N 

Name of credil.w cumpany 

lb) 
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266, INTEREST ON INCOME BONDS—( oncluded 

» incolumn (risbo* tht atrntupii o( mlcirsf th-itfrd Mtbr ifKorrir at.t*H!n( (m l^c K-I' 
* In Ktlumn /f»shou the diffrirme b<(»rrn columns (tliatui tel 
tl In iolumns fhi, i l l n̂tS fp sho» lhe amounts of interesi aclUittIv paid duiinjf ihr yr-i s<Kfr 

jated incolumns (hum) ())tiei«ecnp«>fntnls a^icaMe lothecwrem yew i accruals nnd thtise 

*p,iUc*^lr to past rfttruitf'. 
^ In iolumnf/ ) show the sum rrf urteafned > 

set. unly plus earned interest unpaid at thf dose i 

A M O i m (W INTRIirST-<'«rttoMwd 

DimtKwt mrwfZf. MAXiMfM TAI sm i « ug si n 
AMI AMOIWT ACTI AIJ V tM AM I 

T<nAI PAIO WITHIM VEAR 
Petiod lo t . Of 

percentage of. 
for which 

Tolal accumulaied un 
earned mierest plus 

earned inleresl unpaid 
al Ihe close of lhe yeat 

111 

l i n e 

( urrenl ycat 
If l 

All yeats ((.dale 

1(1 

( * l atctH.nl 111 current year 

Ih l 

f>n KcO ' j r t rrf pri»»r yea's 

(It 

Tolal 

1)1 

c u m u l a t i v e , 
if any 

Ik) 

Tolal accumulaied un 
earned mierest plus 

earned inleresl unpaid 
al Ihe close of lhe yeat 

111 

N i l 

S $ s $ s s 
1 

N 2 

o 1 
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, ,, ^ 1 5 

N 6 

7 

8 

E 9 

Kl 

11 

12 

13 

14 

r 
16 

17 

18 

19 

2(1 

268 AMOI M S PAN Ahl I TO AEEII.I ATEII ( ( I M P AMES—(oncluded 

I ntiirs in columns l$l. Ihl tn4 III siHwId Ms M r .Merest accruals and MHcrrsl payments IH. dchl felwed during Ihr year even Ihnugh nn porium nl Ihr drhl rrmamed.uisianding al Iht close 
of Ihr year 
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No Name of lestor comiMny Name of v c u n t y on w h ^ h dividerxf 

wa« declared 
RATF P I R S K A R F : 
tN<>NFAtSTOCKt 

shares of nonpar st txk 
on which dividend 

I ividends 
(A- -ounih2^> 

f f ) 

Declared f.iiy«hle 

l l . ) 

Kemarks 

(a) 

Name of v c u n t y on w h ^ h dividerxf 
wa« declared 

1 
Regular ic) R K I M Id ' 

was declared 
le l 

I ividends 
(A- -ounih2^> 

f f ) 

Declared f.iiy«hle 

l l . ) ( I ) 

1 1 
2 1 
1 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 ... 
14 'St ••-
15 H 
16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 i 
27 - i 
28 ? 
29 i 

.10 

31 

3-

3? 1 
34 I - — « _ „ ^ 

34 

35 

36 



r 
CX 

— 18 
,1 

18 

S
S

O
I 

39 

> 40 . 
3 

41 3 41 
e 

41 

Si. 42 
?c r» 
•a 41 

44 
30 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

.S7 

58 

5° 
60 

61 

o 

sC 

- J 

340. MESCEELANEOCS PHYSICAL PROPT RTIE-S OPERATE.) DCRIXi THE YEAR 

Give particulars of each class of miscellaneous physical proper­
ty or plant operated by each lessor company included in this report 
during the year If any of the operations listed in this schedule 
were discontinued before the close of the year, explain the matler 
in a footnote Group the properties under Ihe heads of the classes 
of operations lo which ihe'j are devoied 

In column ^a) pve the designaiion used in the respondent's re­
cords and the name of the town oi citv and State in which the 
properly or plant is located, slating wheiher the respondenl's title 
is that of ownership or whether Ihe property is held under lease or 
other incomplete title All peculiarities o ' litle should he explained 
in a footnote. 

The totals of columns Ih), Ic), and Id) should agree with the to­
tals of accounts Nos. 502, 'Revenue from miscellaneous opera­
tions, ' 5.14. "Expenses of miscellaneous operalion," and 535, 
"Taxes on miscellaneous operating property, " in respondent's 
Income Accouni for the Year If not. differences should be ex­
plained in a fooinote 

De>i|inalion t n d l o o l K m 1.I propeov ot p l j n . , character o l hininev* antl line unde' »h ic l l heW 

!»> : 

5 

6 
7 

8 
9 

10 
Total 

Ttit*l Te*et..K t lu f in f 
thc vcar 

I l l l a i expenses tl i irinfi 
ihr vear 

Tirtal laxe^ aPr ' i taNe 
10 the vcar 

141 
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.150 RAII W AV TAX Al ( Rl Al S 

1 Sive particulars called for of the "Other lhan l l S (..ucm 
ment taxes " and "U .S (iovernmenl taxes" acciued and charged 
lo account No 532, "Railway tax accruals," during Ihc year 

2. Enler in the column hcadin(;s ihc names of ihe Icssur c.imp i 
nies w hich accrued the laxcs 

.1. In scciion A show lor each Sialc th,- taxes accrued which 
were levied by the Slale (ioverninenis lor riovernmcnts olher Ih.m 

Ihc IJniled Slalesi 
4 In sccll. n H tii\c ,iii ,in,il\viv hi kind of L s; Ciuv. iimicnl 

luxes 

SiihMiinlMl ,uljiivinicniv in, iicd in liic ,iniiiiiiiis reporied 
shtniKi bl- c\pl,lined in ,i lni'lnulc 

I itir 
N l , 

N,inif . l l St..lr ,mtl kin.l ..f i , . \ 

I 
2 

1 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

A, Other Than I ' , S, (;o\ernmrnl laxes 

(Knici names uf Suilc I 

Tolal—Olher lhan U S fiovernment taxes 

B. II. S, (ktvernmenl Taxrs 

27 I Income laxes. 

28 

29 

30 

31 

32 

f)ld-age retiiemeni 

> l".empl..>ymenl insurance 

All other Uniled Stales taxes _ 

Tolal—U, S Government laxes. 
GRAND rOTAl^ Rail»a> tt\ Attrual- lattounl Sli, 

Railroad lessor Annual Report R-4 
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.150, RAM W AV TAX A< ( RI \l,S-< onlinued 

('. Analys is Ot hederal income l a x e s 

1 In l o l u m n (,i aic I is lcd lhe p , i i ln . i i l , i f . vshKh mos i o f l c n c . i isc a 

d i f fe ren t ia l bc iween lax. ihic income and p i c l a s acc i . i i n l i ng income Olher 

p. i r l icu l . i is w h i c h cause such a d i l f e ren i i a l shou ld he l i s led under lhe cap 

l i on l l l h c r ' , inc lud ing Slalc and o lhe t laxes de fe r red if c o m p i i l e d H'pa 

rately ivl inor i lems each less ihan 510(l,IKlil n„ is he t o n i h u n il in ,i single 

cn i rs under " D l h c r ' 

2 Ind ica l • in co lumn I b l Ihc beg inn ing of the year l o l a l o f accoun is 

714, 7'',4, 762 and 786 appl icable l o each par l i cu ia r i lem in c o L . m n la ) 

1 Ind ica le .n co lumn Ic) the nel change in accoun is 714, 744, 762 and 

786 f . i r Ihe • .1 tas e f fec i of l inunt ; d i f ferences o r ig ina t ing and revers ing in 

Ihc s i i t i c i n , i . i . i i i in t in t : per iod 

4 Ind ica te in c o l u m n ' d l any ad jus ln-ents , as appropr ia te , i n c l u i ' i ng 

ad jus imen i s in e l im ina ie or reinstate defer red las ef fcc is Ic red i ls or deb 

l l s l due ' u , i r p l \ i n ^ ; ur r e c u g m / i n j ; a luss c i r u f u r w a i m a luss . i r i \ 

back 

5 The 11 1; 1 of l ine 10 in co lumns k ) and Id) should ai ice w i l h the l o l a l 
o f lhe c o m .i charges (cred i ts ) lo accoun i : ' 11 , Prov is io i for de fe r red tax­
es.and account 591 . Prov is ion for d e f e n e d lases x l raord i r .a ry and 
pr ior per iod i t ems , for thc cu r r cn i year 

6 Ind ica le in c o l a m n l e l Ihc c i r n u l a l n e lo la l of co l . imns (b ) . ( c ) , and 
l; l) Thc lo ta l o f c o l u m u l e l mus i agree w i l h the lo ta l o f accoun is 714, 744, 
762 and 786, 

Name of l.es> It _ , 

L ine 
r . i i i i . u l . l i . 

l . l l 

If., 
Nc! t rctJils 

i( li,itnes| f i l l Cur 
• 1-III > ' f , i r 

Adiiisimcn.s 
I nd of ye,ir H,il 

i i i i t e 

N o r . i i i i . u l . l i . 
l . l l Id , le) 

1 Acce le ia led d i p r e , u i l m n , Sc.. 16" L K 1 ( lU i i l c l inc I n e ^ 

pursuan i to Rev Proc 62-21 , 
Acceler . i ted a m i i r l i / a l n i n t.f l . ic i i i l ic^ Sci. I6H L H 1 

Acce le ia led a m o r l i / a l i u n of r o l l i i i t ' S i iK k. Se^ '84 1 K ( 

A m o r l i / a l i . i n of r ighls uf w , i> . Sec Hi*. 1 R ( 
1 

Acce le ia led a m o r l i / a l i u n of r o l l i i i t ' S i iK k. Se^ '84 1 K ( 

A m o r l i / a l i . i n of r ighls uf w , i> . Sec Hi*. 1 R ( 4 

Acce le ia led a m o r l i / a l i u n of r o l l i i i t ' S i iK k. Se^ '84 1 K ( 

A m o r l i / a l i . i n of r ighls uf w , i> . Sec Hi*. 1 R ( 

5 ()i hci 1 Spec l.l,) 

6 

7 

K 

9 

10 

6 

7 

K 

9 

10 

6 

7 

K 

9 

10 

i \ \.J i \ " j 
l n t L f rrs e k n i t • t ^ t ^ r ^ t i l i l 

6 

7 

K 

9 

10 l O I A l S ; 

6 

7 

K 

9 

10 1 

1 . . _ J 

Name of I x s s o r 

1 ine 
P,irlit i i l, ir. 

, , „ 

Ht . inning; ul Yci r 
H,il,iinr 

S t " ( i . 

K hargcM fur ( ur­
rrn l Yc i r 

Adjusimenis 
End of Vear 

Balance 

N u P,irlit i i l, ir. 
, , „ 11 Idl le l 

1 Accelera ied dep rec ia l i on , Scc i h ' ' 1 R ( ' Gu ide l ine l ives 

pursuan i lo Rev Pr tic 62-21 . 

Accelerated a n u i r l i / a l i . i n o l fac i l i l i e^ Sec 16K I R C 

Accelera ied a m o r l i / a l i o n of ru l l in t ' S iocK, Sec l l '4 l . R . C — 
A eyry t \ r 11 r ' i t l a n eyi r i f v K t v i i t M. 't \. ' i 1 K ^ 1 IS v 

2 

pursuan i lo Rev Pr tic 62-21 . 

Accelerated a n u i r l i / a l i . i n o l fac i l i l i e^ Sec 16K I R C 

Accelera ied a m o r l i / a l i o n of ru l l in t ' S iocK, Sec l l '4 l . R . C — 
A eyry t \ r 11 r ' i t l a n eyi r i f v K t v i i t M. 't \. ' i 1 K ^ 1 IS v 

3 

pursuan i lo Rev Pr tic 62-21 . 

Accelerated a n u i r l i / a l i . i n o l fac i l i l i e^ Sec 16K I R C 

Accelera ied a m o r l i / a l i o n of ru l l in t ' S iocK, Sec l l '4 l . R . C — 
A eyry t \ r 11 r ' i t l a n eyi r i f v K t v i i t M. 't \. ' i 1 K ^ 1 IS v 

4 

5 

/ \ r n ( ' i ( i / i i i m n ( ' i i i | i iM> ' i i w i i v , ,>ti. i^. i i-\ v . _ _., . — — 4 

5 

6 

7 

8 

0 

6 

7 

8 

0 

6 

7 

8 

0 Inves tment lax cred i t . 
T f y r * 1 t 

10 — 

NONE 

Railroad I essor Annual Rcpori R-4 
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350. R A I I . U AV TAX ACCRtAUS-Continiwd 

Year 19 ' 

Name of '..cssor 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Particulars 

(a) 

Accelerated depreciation. Sec. 167 l . R . C : Guideline lives 

pursuant to Rev Proc 62-21 

Accelerated amorli/alion of faciiilies .See. 168 I R C 

Accelerated amorli/alii.n of rolling .Stock .. .Sec 184 l.R C. 

Anuirii/alion of righlsof way. Sec 18̂  I R C 

Oiher (Specify) 

Investmeni tax credil 

TOTALS 

Beginning of Year 
Balance 

(b) 

N 

Net Credits 
(Charges) for Cur­

renl Year 
(Cl 

Ad)uslm.*nis 

Id) 

End of Year' al­
ance 

le) 

Name of Lessor 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Particulars 
(a) 

Accelerated depriciation .Sec. 167 L R C : Guideline lives 

pursuant to Rev Froc 62-21 

Accelerated amortization of facilities Sec 168 LR.C. 

Beginning of Year 
Balance 

fb) 

Accelerated amortization of rolling Slock. Sec. 184 I,R.C. 

Amortizaiion of righls of way. Sec. 185 I R C 

Other (Specify) 

Invesiment tax crec it 

TOTALS 

-JSL 

Net Credits 
(Charges) for Cur-

reni Year 
(c) 

o 

Adjustmenis 

Id) 

End of Year Bal­
ance 

(e) 

Name of l.es«or 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

ParlKulari 
(a) 

Accelerated deprecialion. Sec. 167 L R C : Guideline lives 

pursuani to Rev. Proc 62-21 

Beginningof Year 
Balance 

(b) 

Accelerated amorlization of facilities Sec 168 I R C 

Accelerated amorti7.ation of rolling Slock, Sec 184 l.R.C. 

Amortization of rights of way. Sec. 185 LR.C, 

Olher (Specify) 

Investment tax credil 

T O T A L S . 

N 
-0-

Net Credits 
iChargeslforCur-

renl Year 

(c) 

.Adjusiments 

Id) 

End of Year 
ance 

(ei 

Railroad Lessor Annual Report R-4 
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I Give parliculars called for wiib ri-spect lo road and equip­
mrnt leased to ethers during the year, the rent of which is inclu­
dible in account No. 509 "Income from lease of r ad and equip-

371. IMCOr IE FROM LEA.SE OE ROAH AND EQl'IPMENT 

menl" 
2. If the respondent leased to others dur.ng all or any part of 

the year any road and equipment upon which no -:ni receivahle 

accrued, give paniculars in a fooinole 

Line 
No 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

ofscmmoN or «OAD 

Name ol present lenscholtlf 

<dl 

nf.trr Acntt'EO ot *INC: yrtti 

Name ot lessor cotnpar.. 

lal 

Tertnin. 

Ihl 

lenph 

ic) 

Name ol present lenscholtlf 

<dl 

Total 

lel 

IVprecialion 

(ll 

all .llher (Accoont S09) 

l«l 

Troy & Greenbush Troy, N . y . -
$ $ s 

Ren'.^§elaer, N . Y . 5.55 JPann Central NONE PAID 

i 

1 

r— •"— -"" •" 

L M . . - - J 

r 
a. 

9 

> 

•K n 

zt 

k 

• 



Give brief abstracts of the lerms and conditions of the leases 
under which Ihe above staled rents are derived, showing particu­
larly (I) Ihe name of lessor, (2) the name cf lessee. (3) the date of 
the grant, (4) ihr chain of lille (in case of assignment or sublel-
ting) fnd dales -f transfer connecting the original parties wi»h the 

371 A. ABSTRACT OE T I : R M S AND CONDITIONS OF LEASF.S 

preseni parties, (5) the tiasis on which Ihe amounl of Ihe annual 
rem is determined, and (61 the dale when the lease will terminate, 
or, if the dale of termination has nol yet been fixed, the provi­
sions governing the termination of Ihe lease. Also give reference 
IO the Commission's authorily for the lease, if any. If none, stale 

(he reasons therefor. 
Copies of leases may be filed in lieu of abstracts above 

called for References to copies filed in prior years should be 
specific 

NOTE.—Only changes during Ihe year are required.—Indicate the year in which reference was made lo the original lease, and also the years in which any changes in lease were meniioned. 
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3«J. RENTS FOR LEASED 

1. Give parliculars called for with respeci lo roads and equipmeni 
leased from hers during the year, Ihe r .nt for which is includible in ac­
count No, 542, "Rent for leased roads ai.d equipmeni." 

2 Rents payable which are not classifiable under one of Ihe Ihree 
heads provided should be expiained in a footnote. 

ROADS AND IXJl ' IPMENT 

3. Taxes paid or payahle by the respondent as a part of the slip'.<laled 
renl should be included in column (1) and specifically slaled under "Re-
m irks " 

4. This account includes amounts payable accrued as renl for roads, 
tracks. <.r bridges (including equipmeni oi olher railroad property cov-

lane 
No Namr of leaseholder 

la) 

Name o l levsor company 

Ib) 

Tolal rem accrued 
4uring year 

Ic) 

1 
A n n u a l r en t due f r o m Penn Cen ; i a l a n d / o r C o n r a i l i s $19250 

$ 

8 

9 

10 

8 

9 

10 

8 

9 

10 

8 

9 

10 

8 

9 

10 

8 

9 

10 

w r ^ T M ' F ' P A i n 8 

9 

10 

1 i K J l P i £ j 
8 

9 

10 

3I3A. A U S T R A C T OF LE 

Give brief abstracts of the lerms and conditions o.' the leases under 
which 'he above-n,imed properlies are held, showing p.irticularly (1) the 
name of lessee, (2) Ihe name of lessor, (3) Ihe date of the lease. (4) the 
chain of lil lr and dates of transfer connecting Ihe original parties with the 

NOTE.—Only changes during the year are required 

m . SELECTED ITEMS IN INCOME AND REI 

Give a detailed analysis regardless of Ihe amounis of all items include 
on extraordinaiy items; 606, "Other creditt lo relained income" and 

ASEHOLD CONTRACTS 

present parties in case of assignment or subletting, (5) the basis on which 
the amounl of Ihe annual renl is deiermined, and (6) the dale when Ihe 
iease is lo terminate, or, if such date has nol yei been determine , the 
provisions governing its determination. Also give reference to Ihe Com-

FAINED INCOME ACCOliNTS EOR THE VEAR 

i in accounts 570, "Extraordinary i lemt" , and 590 "Federal income laxei 
616, "Other debi i t lo reiained income " 

l i n e 
No 

1 
Namf o( k « w r compkny 

U ) 

ACCtMJIll 

No 

fl» 
Ic ) 

t v h i . ) 

14) 

Ctediis 

lel 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

s $ 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

N O N F 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

t l 

19 

20 

21 

22 

23 

24 

25 

26 

27 
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I 

n.A.S.Sim ATHIMII. W V I 

l i r n t t t l : 

(«) 

l.inc 
No (iuai,tii[rril llllt 'rtt .in 

Isittis 
Id l 

ImaranlreJ Jitidt-mls un 
. t . . v i . 

l e i 111 

l i r n t t t l : 

(«) 

l.inc 
No 

$ i 
1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

IN 

1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

1 
2 

3 

4 

5 

6 
-! 

19 

.183. Ht s l l i EOR LEASED ROADS AM) i 01 IPMENT- ( oncluded 

crcd by lhe cuiilr.icl I, ,ii!tl lui \| et ilk t t^uipnienl held iimk i icise lui I | I I H M ,ii ;. ..ui . .ii \. In. I. ii.i u in p. 
scar or mure. Ihe propcru beini; imnco oy olher companies, ami licld 
under lease ttr other agreemeni by Ihe Icrms of whicli csc/iisnc use .ind 
Ctinlrol for operming purposes are secured 

"i If the re porting companies held under lease, Junng all or any pari of | 

!, .11 ll ,ins p."lion lhe 
chainc ^lnl»ll hereunder is tol .'onsliiKliun mi ,) lin,- m which llic lease­
hold interest will soon expl.-cfive f'ill I 'riiculais 'n the "Remarks" col­
umn. 

misMun's auihoniy lur ih 
for 

In lieu of thc abstract' heit callcJ (tii, copies ut Icisc ajiiiecmciils 

383A ABSTRACT OE LEASEHOLD CONTRACTS—Concluded 

If iiu'ie. Male lli. 'cisunv ihcic- he tile.l Reference Io si'pics hlcil 111 prii.i I.C.IIS \htii)ld bc given in 
conneclion with any ch iiigcs ii leinis and condilions of lhe leasehold 
coniracts 

,196. SKI K( TEII ITEMS l \ INCOME AND RKl XINE!) INCOME 5( ( O l NTS EOR I HE VEAR—Coneluded 

F.ach item recorded in accounts ttttt, and 616 amounting m tlii.ixid . i ir,i..v shuuld in, i.,ii d lums less ihan SULOIM) may be combined in a sin­
gle entry, designaled "Minor items, each le«s than SIO.OOO.' 

1 iiit-
Ni, 

.11 

12 

33 

.14 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

54 

55 

56 

SI 

Name 111 lesstii cumpany 

l a l 

ScctNjni 
No lum 

-NONE 

DeM 

Id I 

t tCllltS 

lel 
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Give particulars of the mileage owned bv each lessor company included 
in lhis reporl If a comapny oi this elass controls any mileage hy lease, 
and in mm. subleases such mileage Io aiiolher company, give particulars 
in a (t>oliioie In giving Miles ol road' . colun-n Icl, slale Ihe aclual «in-
gle lrack distance between termini 

The classes of Iracks are deiined as follovis 

411, TRACKS ()V5 NED AT Cl O.'sI. OF VEAR 
lEor lessors lo olher lhan switching and Irrminal rompanlrsi 

Running trtcks—Rtinnlng Iracfc ,. passing Iracks, cross-tivcrs, elc in 
c'liding lurn-ouls from Ihose Iracks loclearance poinls 

iVav sttitchinf tracks —.Stali.ifi. leam. .ndus'rv, and olher swiiching 
iracks for * hich no yeparate s*i' hmg service is maintained 

Ytrd -wilchmg rrack.t —Yaid> where separate switching services are 
maintained, including dassificaom. house, letm. induslry. and olher 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Name ol rt.ad 

la) 

Troy & Greenbush RR 

-^JOT-Sr-The ab«vi ̂ -1 
—a ŝ-isinrerircc 

rrrmitii her*cen which rnad named esietuls 

lb) 

Troy-Rensselaer, N . Y . 

tracks switched hy yard lucumi.lives 
In lhe luwer lahle, classily the mileage ul ruud uwned ai cl. e uf 

year by Siaiei and Term.tries The ligures shuuld apply lu iingle-lrack 
mileage u ily Enier namet uf Sijies ur Terriiuries in the column 
headings I engihs shuuld he stated in the nearest WHOLF mile 
adjutied ,u aceurd wuh fuuiingt, l e c.mm ng une hall mile and uver 
at a »hi le mile and di i regrdmum^raci iun leo lhan ..ne-half mile 

Rt m l W ; TRACICS, PA.VilN<, TRACKS.CRIIIVlOSFRlli. n X 

Miles of seconJ 
Miles of road 

Icl 

5. 55 

tipen-information and b(?iief dn6 ie not v/arraiitci as tcr 

remss made changeb TiT jtrack or 

main Hack 
Idl 

•^ilet of all 
olher main 

iracks 

isl 

Miles of ptssirif 
tracks, aots-

overs, etc 
Ifl 

. 65 

ero werie not no 

Miles of way 
switching 

iracks 

iE) 

33 

Miles of yard 
switching 

iracks 
Ih) 

7.13 

i f i e d . 

Total 

13. 66 

I 

> 
9 

Line 
No. 

25 

26 

27 

28 

29 

30 

JiL 

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND 1'»:RRIT0RIES—(Stngtt Traek) 

Name of road 
(fcp'.cr names of Stales or Territories in the column headings) 

Total 

S3 

-v ) 



32 

33 

y4 

\' 
36 

17 

38 

t9 

411 

4i 

42 

43 

44 

45 

O 

t t 

« 

Give particulars t.l the mileage owned hy lessors tu switching aiv* ler­
ninal ' ompanies If a company of lhis clats cunttols any mileage hy lea e 
aiyH, in turn, sublciiscs such mileage lo anoll,«r company, give particulais 

4 1 U TRACKS OWNED AT CLOSE OE YEAR 
IFor k , 'ors lo swilehing and lerminal eompanies) 

in a liHiinoie 
In lhe lower lal,.--, t'assily the mileage ol iratks owned at close frf year 

hy Stales and Tern., ries I'nier names ol Slates tw Terniories in Ihe col-

Line 
N t . 

1 

4 

5 

6 

7 

8 

9 

III 

Name of road 

(a) 

unm he.<a.̂ .gs I rngiht thuuld be in-cd m lhe nearett WHOLE m ie 
adjutie.t ••• tt, ••rd wuh lumn •., i e cuuniing unc half mile and uver 
at a wh-.|e mile a.̂ d ditregarding any fracimn lets ihan une- half mile 

I t K a l l ' i n 

Ih l 

Mileage u( 'acks 
t . d Na'ne of lessee 

MILES OF TRACKS OWNED AT C l OSE OE VEAR—BY STATE.S AND TERRITORIF.S 

Line i 
No 

I? 

n 
IS 

1^ 

16 

r 
!8 
19 

Name of road 

lEnler names ol Slates or Territories in lhe column headings) 

Tolal 
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Line 
No 

Nanu .1 !t .-... . ..nip,iii\ 

la) 

AVERAGE Nl'MBER Of f M P t A n f . f S 
IN »:BViCE 

TOT A! . COMPENSATION IH'RI NG YEAR 

Line 
No 

Nanu .1 !t .-... . ..nip,iii\ 

la) 

1 xet tilives, 
general ulfitcrs, 

and slalf 
assisianis 

Ib) 

Other em­
ployee-. 

k l 

Ttiial em 
pitiyees 

nil 

yitectili.es, gener?! 
olhcers and siaff 

assisianis 

ICl 

fnhei employees 

III 

Tolal compensalion 

l«» 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

Troy & Greenbush a 0 ••] ] ̂ one paid '. 
$ 
'Jone Paid J 

$ 
[one taaid 1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

1 

1 

y 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

|5 

56) I MI'LOVi ES ANII (OMPENSATION 

I (xve l\\e iivcraigs- numher tA empiuyets m ihr v rva r of ihc Icssur ^iir,,iiji>u N iiKUidrd in thts 
repi>ri •imJ thc totdl comp^nwtHm pdtd to ttitm Cfenetal (officers tiihu êtwetS HKh^ur comprRu 
lion ur werr ciirrird on Ihr pit> rolK t>f itrnihrr compiiny. »nd ftcnMonri^ irndrrirtf mt wr^tc;.' air 
not to U mi. Iudrd 

7 Asnnyrs callrd ftu in votumns rh) Icl and Mtthould hc ihr avciifc oi 1} middlr-of mctnih 

1 Tfitt ^ehr^ufe tt*K^ ttot iotrfude tiM-mft rtU ettient, snrf iinrmptntmrtK imuivnc* tt^rs 

St2. ( OMPENSATIONOFOEEK ERS. DIRECTORS, i-TC, 

(ji^c ihc nuifTif piiMtion \.»Lit) 4nd oihrf camiifISJIHKI, suih homi's i.i'nrTi;s«.MHi j i f l 
ffw^td or ( f f , of raih ciftccr diifiit tf penvtnrwr of rfTip'oyrr lo *hc>m Iht Ir^wir c<>nip;inir̂  
included in this repori pi«id MO .(Mfl or murr dunni: thr yrar »s i ̂ '"^pr nsirfiiofl foi nirrfni ot piCi 
>cf .ur* ovf I and ahovf fwt,r\*itfv r*pcnvc«. in5.urrf d 1.3 discharff ttt ttn •• dultf 

M moff convfnrfni. thi* vhfdulr maj he filled oiil fof ji pjoup ot road* co.';s>dc'fd a% one sy\-

etn and ^h. i» n nn!'. in ihr t c p f i n' '.ht ptin^ ip^' r.»̂ d i.i lhe \yslf m »ilh d rtfertnct Ih f f f lo * 
•hi*, rrpnr' 

An\ lAigr I Mhrt .. nmpe n^..| i. •n sh..i MS* f xpUirvrd 

1 me 
No 

N/tme tlf lesso. i.imp,in> 

lal 

Niimc III person 

Ihl 

3i,.V 

Icl 

Salary per annum 
as of cl.ise of 

year 
Id) 

Oth. r compensaiitin 
during Ihe year 

(el 

kemarks 

I f l 

1 

s $ 

1 

3 

4 

5 

6 

7 

8 

9 

10 

S63. PAVMENTS FOR SERVICERS RENDERED BV OTHER THAN EMPLOVEES 
Give puriitulars t;nfKprninp payments, Irc. iftmrwrt tommiNtumt, pits c^lflt.lSullnn^ a. 

,r:cfM*, p^Btuint Mil.str.pl.nfls ai;ii«ancrs ftir c«p«ns<s, tw ariy liift., nf ptytiKtils 
ttnotiaunt in lhe t$0e$tlr In Sllt l l l lf . t* n.f»r tluririji Ihe yett tr. tity crtrprirtimn im.nuJ«iwi, ^ 
notitllon. firm, parttKrihtp, conimitl« , tii ar; person Itrther lhan noe t.1 resptwtkots employees 
covered in schedule Vi2 in this annual report: • r ser ice. or a. a dunaliofi 

Payments lor services »hich hnlh as In iheit nature and amounl mt , reisonahly he rtgarded as 

tiidm,iii.> ctinnetled i*iih lhe rtiuline iiperafnn maintenance IK coislttitlion ol a railroati shmiltl 
he excluded Hul any stK'. lal nf unusual paymentv for services shou'd he teporied 

tf rr.cte -:.".venient iht. schetlule may he filled twi tnr t froup ol rtiads ctmsitlereil ,,ne sy. 
tem and shovin imly in the repon of ilie piifH..pal toad ,,! the • i - t t ' - •"••^ > . r f r . r o . . ilsrici.. .1, 
this repori 

Lint 
Nt, 

3 

4 

5 

6 

7 

8 

9 
10 

Name of lessor tompany 
(al 

Name of refipteni 
(h) 

h iture ol seryice 
fcl 

Amtiuni of 
payment 

fd) 
Remarks 

le) 
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Sai, CONTRACTS, AGREEMENTS, ETC. 

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., *ith other companies or persons, together 
with imporlani revisions, modificalions, terminations, and olher changes Ihereof, which hecame effeciive during the year, and concerned in any 
way lhe uansportation of persons or ihings at other than tariff rates, or thc purchase of equipmeni under conditional sales plans wiihout Ihe is­
suance of securilies hy respondeni, making such statemenls in Ihe following order: 

I , Express companies 
2 Mail 
3. Sleeping, parlor, and dining car ctimpanies 
4 Freight or transporlalion companies or lines 
5. Other railway companies 
6 Steamboat or steamship companies 
7 Telegraph companies 
8 Telephone companies 
9. Equipment purchased under ndiiitinnl sales contracts 

10 Olher conlracts 

Under item 9, give particulars of conditional sales agreements, lease or renlal contracts, and other similar instruments, entered imo by re­
spondent for the purchase of equipmeni, which provide for paymeni in inslallmenis and do not involve the issuance of securilies by respondent, 
•Slate the names of the p.-»rties lo the conlracts or agreements, Ihe number of units of each class of equipmeni covered, and Ihe lerms gnd condi­
tions of paymeni 

Information concerning conttacts of minor importance may be omitted A contract of minor importance is defined as one involving receipts 
or pavments of less than $10,000 per year, and which by ils lerms is olherwise unimportant 

In lieu of giving abstracts, copies of contracts may be filled Fvery copy of a conlract furnished in conneclion with Ihe foregoing reouire-
mem should be listed hereunder 

The basis for computing receipls and paymenis should he lully slaled In Ihe ease of eaeh sueh conlrarl, agreemeni, or arrangement. 

Compliance with the requirements of Ihis schedule does noi lelieve the respondent of Ihe duly placed upon common carriers by seclion 6 
(5); Part Lof the Interstate Commerce Acl, which reads as follows: 

"Every common carrier subject lo Ihis part shall also file with said Commission copies of all coniracts. agreemenis, c- . 
rangements wiih other commtsn carriers in relation lo any traffic affected hy the provisions of this part to which it may be a parly 
Provided, however, thai Ihe Commission, by regulations, may provide for exceptions from the requiremenls of Ihis paragraph in 
the case of any class or classes of contracts, agreemenis, or arrangements, the filing of which, in its opinion, is nol necessary in 
the public interest " 

Railroad Lessor Annual Reporl R-4 



E 
C 

7i 

I 
58 
i . 

S»l. CHANGED D t R I N G THE VEAR 

Hereunder slate Ihe mallert called for Make the slaiemenit enplicii 2 For changes in miles of road, give dates i hegmning or ahandon­ o l properly of each company as well at Ihe crnsideraiion received 

and precise, and number them in accordance with the inquiries, each in­ menl ol operation If any changes repoilable in this schedule oc hy each companv pany to lhe action State Ihe dates on which con­
quiry should he fully ansyvered. and if !he yvord none" truly states the curred under auihorily granied hy lhe Commission in cerlificales of solidated, etc., and whether the prior companies have bt t r t dis-

f ad ll may he uted in answering any parlicuiar inquiry Ciianges in mi­ convenience and necett i iy, issued under paragraphs IIR) to 122) o l solved Copies of lhe articlet of consolidation, merger, or reorgam-
leage thould lie reported hy clattet and slated In the nearesi hundredlh of tection 1 <yf Ihe Intertlate Commerce Acl or o iherwi te, specific rel u t i o n should he filed wi lh this repori 

a mile erence lo such authtwiiy thould in each case he made by docket 4 Adiustments in the Ixwk value of securilies owned, and reatont 

1 All increatet and decreates in mileage, clatsifying Ihe changes in the number or olherwise as may he appropriate Iherefor 
tablet helow as follows: 3 All eonsolidalions, mergers, and reorganizations effected, giving s Other financial changes of more lhan $SO,000, nol elsewhere provid­

(Oass 1) L i iK owiyed hy respondem. particulars ed fot , giving full particulars 
lOass 2) Line owned by proprieiary companiet This statemeni should show the mileage, equipm n l , and cash value 

INCREASES IN MILEACE 

Main 
(M io r 

•IINNINC -nUnOS, PASSINC TI IACILS, C'ROKS-OVfiltS. fTC. 
Miles of way 

switching Irack. 
Miles of yard 

switching track Lne Clats Name of lesior company Main 
(M io r Miles of all M,,esol passing 

tr .ks.crost-
!• •rs. and turn­

Miles of way 
switching Irack. 

Miles of yard 
switching track Total 

No. branch Miles of road Miles of second other main 

M,,esol passing 
tr .ks.crost-

!• •rs. and turn­
IB l ine matn track tTJtkS out. 

(a) (b) k l Id) le l I f l I t l (h) <i) ()) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 z 
I I 

12 

13 

14 T o t a ! Increase 

DECREA.SES IN MILEAGE 

|S 

16 

17 

18 

19 

20 I-

21 

22 -
-23 -

24 

25 

,'ft 

24 

25 

,'ft t 

27 I 

28 

"' • ̂  
29 T o t a l Decrease : 

2 



o 
6i 
Q. 

l l returns under Inquiry No 1 tyn page 14 include any fit.I main track owned by respondent or its propnelarv companies lepfcseniing new consirucluyn or permiinent abandonment givc 

the following panicular': 

o 

> 1 me 
No 

73 
rt 

30 

">l 

X2 

.1 

IS 

Ih 

18 

lt 

JQ. 

OWNED BV RESPONDKNT 

Name of lessor company 

la) 

MII.E.SOEROAD 

Consirucied 
Ib) 

Abandoned 
Ic) 

OWNED PV PRdPUU TARY COMPANIE.S 

Name i>l ,%roprif laiy cnmpany 

Id) 

Mll.E,S OF ROAD 

Consirucied 
(el 

Abandoned 
(fl 

The ilem "miles tyf road constructed'" is intended o show the I distance between two poinls, without serving any new lerriiory 
mileage of first main track laid lo extend respondent s road, ..nd By "road abandoned" is meant permanlly ahandoned. the cosl 
should not include Iracks relocated and tracks laid to shorien .S< i 

of which hi-is been or is lo be written oul of the invesiment ac­
counts. 

'mm 

O 



Scli.,luic 59.5 — ( O M P E I I I IS I HIODINt, - ( I A V H > \ A N T I T R I ST A( T 

Scciii'M 10 111 ilic Claylun An i i l ru s i Ac l ! I 1 S( 2iii suites t l w 

engaged in cniiimcrce shall havc .iny dealings in secunncs, supph. 

Ulllll.Hi carrier 

' l - l . I I I K I C S .'1 

commerce, m shaii make .ir havc .iiiy c,.ntracts I m sniisirui i i .ui •n it. . I my kind, 

K. Ihe amtiuni .d more lhan li5(),(X)ll. in ihc aggregale in any ..nc >c.ii vsiih aii,.i|ie.-

corp.irai i i .n, Iir . pariiu-rship .r associaln'ii yyhcn ihe said c. . i i ini . . i i carrici shall liavc upon 

KS bnard nf direcinrs ; icsulcni. nianagcr T ,IS HS purchasing nr selling nllicer, nr 

agent in lhe paniculai ••.: v " • " ' •• - i r ic nmc a dirccii .r . riianager, ..r 

purchasing nr selling . . ff icc. <"• suih .ih.cr cnrpnraiinn, 

f i rm, parlnership ..r assnci.iii. ;. ui.n .n,.i . ' , . i : ; L 

. | I I I , SUL M 

s; s shall he made trnii i , ..r such 

Line 
Nn 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

1.3 

29 
30 

Naiurc nl hul 

la) 

Dale 

Published 

I h l 

("nniraci 

i i u m h c i 

I c l 

Nn 111 

bidders 

Id) 

dealings shall h. iiiaiir u u l ihc bidde' hose bid is lhe must fav.irable m such cnmmnn 

earner m bc asceilaiiieil In snnipciiiive bidding under regulalmns In bc prescribed by rule nr 

..ilicryMse hy ihe 1 i i ieis i l u ( ..mnierte < iimmission." The specificalinn lnr cnmpelllive bids is 

l.iuiul 111 the ( .tic nt I edcrai Reooi-'...us. Pari !OIO-Ciimpeiilivc Bids ihrnugh Pan IOIO / 

( .irricrs Suh|cci i . ' ilie Inlersiaie Commerce Ac i 

III Cnlumn 1)!). idenlity ihc cnnipany aysarded lhe bid by including company name and 

adtlress. nam and l i i l c nl respnndenl nfficers, direcinrs, selling officer, purchasing officer 

and . r ^ e i u i . i l iii.iiiager ihai lias an al l i l iai inn ysilh lhe seller. 

Mel l ind ni 

awariling bid 

le) 

Dale f i led 

wnh lhe 

CnnimissHin 

(0 

( impany awarded bid 

• 4 « -

4-

-o 
i jo 

-a 
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NOTES AND REMARKS 
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VERIFlCATION-<-oiiduded 

SUPPLEMENTAL OATH 

IBy Ihe preyMlenl or other thiel olhsei i.l rhe respondenttl 

State o( New York 

County Ol Rensselaer 

Wmirnm Kl. Smith 
(tn^^rt hett Xht name of (he kffiiinii 

-Makes oalh and says -hal he is S e C r e j a i X - T r C a f f U r e r 
( tnun here ihe oAcikl tttk ci( thc 

o f . Troy and Greenbush Rail Rocicj Association 
(Inierl hei|. i..e ex».I legji lille. or name.ol the re.ptimlenltl 

that he has ca'efully examined the foregoing report; lhal he believes that all slalements of fact contained in the si. d report «rc rrut, and thai the 
said report is a correci and complele siaiemenl of the business and aflairs of the above-named respondenis ri.jrit.g the pervnl . . ' time frum i 
including 

Januaryl I?-!-, 10and including December 31 

icri«..1 •.' time fruni ant̂  

IttpsMt t et aAaiMI 

Subscribed »nd sworn to bef ore me, a U O t a r y p u b H c in «nd for the StJUe and 

counly above nained, Ihis 

es_j2£li_ My coinmission expires 

, day of i t 

- r — r -

r UHU. 1 
. ymptt% Hiiprctsion KAI j 

n ipminr of jMccr MidioeiMd xradniwaur M I I M ) 

MA^y C. BP'JNDItiE 

Moiary Pjbl lc, M,^!^ 8f \ m I I5H 

(J'.alified in Alhany C( ,̂J:1ty 
r.omrr,:-'!';.! expi-'es Mari^h l ^ V * 
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ANSWER 

OFFICER ADDRESSED 
i9ATEt»F LETTER 

OR TELEGRAM 
SUBJECT Answer 

necdetl 
D A T E O F -

File number of letter 
or telegram 

OFFICER ADDRESSED 
i9ATEt»F LETTER 

OR TELEGRAM 
SUBJECT Answer 

necdetl 

LETTi :R File number of letter 
or telegram 

Name Title Monlh Day Year Page Monlh Day Year 

File number of letter 
or telegram 

CORRECTIONS 

DATEOE ><•* AirrHORITV C L O K MAIUNG 
O0MCC7MN 

CORRECTION ><•* L r r m o* ravikAM a »-omcM SKNDINC i n r m 0 • m.IiCKAM 

CXIMMMSION 
nuNO. 

C L O K MAIUNG 
O0MCC7MN 

Dty Y U I ><•* MonIb Oty yett flttne ruk 
CXIMMMSION 

nuNO. Namt 
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