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DIRECTORS 

Frank N. B,i.en 
W i l l i a m A. Black (a) 
Richard E. Diabrow (b) 

T W I N B R A N C -H P A I L R O A D 
210J -Spy Run Avenue, For*: Wayne, 

.Jack r. Stark (c) 

John T i l L i n g h a s t ( i ) 
Robert 0. Wh.itJ.an (d) 
W.S. White, - r . 

OFFICER.S 

PRESIDEriT 

W. s. White, J r . 

.SECRETARY 

VICE PRESIDENTS 

Frank N. Bier. 
W l l l i a j n A. Black (a) 
B l a i r A. Ross 
Jack F. Stark (c) 

TPXASURER 

Robert O. Whitman (d) 
Peter J . De.Maria (e) 

ASST. 

H. D. , , .T. 

ASSISTANT SECPETARIES 

• . ' • - -. Dcwd 
. . . .ŝ ast l-.t"' 

W i l l i a r , E. ;l,s.:,'n 
Alle-. ••••. •- . • : 
rvarre:. 

ASSISTANT TRi 

Pecer ". 
W i l l i . : 
Gerald R. :<.r.r. 

g) 

.„?.s 

h) 

The p r i n c i p a l occupation of each of the above d i r e c t o r s a.-.d 
Branch Railroad Company, - f i : ' -• 'ns, i s a.3 an 
E l e c t r i c Power Service Cor: . . -. ' -. r <, V. 
.siessrs. Black, Keltner Mast, Stark, -a.-.' 
are as o f f i c e r s or ma i s- . . i.-, 

(a) E l t J t e d e f f e c t i v e September 1, 1973. 

(b) Elected e f f e c t i v e A p r i l 25, IL-TS. 

(c) Resigned e f f e c t i v e Septarrier 1, 

(d) Resigned as . • ' • ' • 

(,«=; E lec ted as Treasurer a.̂ .d resigned as .••' 

( f ) Resigned e f f e c t i v e Jar.'siary 1, 1979. 

(g) Elec ted e f f e c t i v e " ' "9. 

(h) Elec ted e f f e c t i v e „;u.'Ly 1, i : * " ^ . 
(1) Resigned ss d i r e c t o r e f f e c t i v e .Varch 29, I ? - ? . 

Twin aranch F.aiiroad Ccnpa.'-.y, a 
I nd i ana , was inccrpora ted iir.der 

s.".crt-i.i.-.e 
the laws c• 

192! A l l of i t s ccratic.i stock i s cwr.ec: 

Twin Branch Railroad's track i s sta.ndard gauge a: 
2.C1 of main t r a c k , , ' - •;' second track and 3. -.: 

and turnouts, 

; r:,; ; -,:-ve r :'O.TICany . 

•:. as sine- • rcsscvers 



TWIN BPJ^,:: 

STATEIIEMT GF CPEPATI'-.'JS 
(L'NAoDITED) 
YEAR ENDED DECE.MBER 3 1 , 

RAILWAY OPEPi^TING PE','T:'r,T.'^ : 
T r a n s p o r t a t i o n -

I n c i d e n t a l - ' • • 'ge and M i s c e l i a n e -

T o t a l R.aiiway . tpera t i .ng Reve.'':ues. 

1978 

S 3,387 

200 

RAILWAY CPERA'lIMG E.XPENSES: 
Maintenance of Way and Structures 

(Including Depreciation - 5155 in 1973 and 

Maintenance of Equipment 
(Including Depreci,ation - 32 , 240 

T r a f f i c Expenses 

Transportation Expenses... 

General Expenses 

Total P.ailway Operati' 

Net Loss From Railway Operations. 

and 3 5,3 

771* 
4,446 

,138 

6,296 

RA;:.',.'AY TAX ACCRUALS: 
Taxes, Other Than Federal Income Taxes. 

Federal Income Taxes 

Total Railway Tax Accruals, 

Railway Operating Loss, 

HIRE OF FREIGHT CARS" ("•: -• '"ce) 

Net Railway Operating Loss 

iTHER INCOME AND DEDUCTIONS: 

Miscellaneous Rent Income and Rent •940) 

Net Loss. 

RETAINED EA.-'. 

RETAINED EARNINGS AT END OF 

* The Company's current aeprec -
-he Interstate Icmmerce 'Comissi-: 



iAi . - - r 1-j<eu-i(-.". .•-'•... .-sUeUJ CU' i^^A- ' i i 

BALANCE SHEET 
(LWUDITED) 
DECEMBER 3 1 , 

ASSETS AJTJD OTHER DEBITS 

PROPERTIES: 
Pxiad and E.-^ipment Prooer- ,-, 
Less Accumulated Provi.-;^^ 

Property, Less Provision. 

CURRENT ASSETS: 
Cash 
Working Funds 
Accounts Receivab.'.e; 

Associated Companies. 
Miscellaneous........ 

Materials and Supplies., 
Other Current Assets.... 

Total Current Assets, 

OTHER ASSETS 

TOTAL 

LIABILITIES AND OTHER CPEDl'^'^ • 

CAPITALIZATION: 
Common Stock, Par 7alu(= S". 

Authorized, 1C,000 Shar 
Retained Earnings 

Total Commcjn Shareowner ' i 
Long-term Debt: 
Advances fr-cm Parent Comparr,, 

Total Capilatization 

CURP.ENT LIA:: '"'-S : 
Accounts . 1.̂ .-' - Ge.neral 
Accounts Paya.oie - Associated Ccmp.3.-:ies 
Taxes Accrued 
Other Current :.iai:ilititTS 

Total Current L i a b i l i t i e s 

Deferred Credi 

TOTAL • 

1978 

3277,704 

26̂ ", 

543 

6,722 

631 

3 , 546 
0, '?50 

IBS 

1977 

; 390,153 
65.816 
324,342 , 

8,849 
25 

309 

236 

5 3-, ^ 

2-j,200 

177 



Tw: :•; ANY 

ST;.TrMENT OF z':i; :•; 
(UNAUDITED) 
YEAR ENDED DECE.'-'.BER 31, 

197S 

FUNDS FROM ' 

Net Loss 

Principal Non-Fund Char-re 

Depreciation 

Total Funds (App'. , 

•' CPE RAT IONS: 

;<11) 

5,532 

FUNDS FRO.'-: . 

Long-Term .m Parent Compa.-y) 27,500 30,000 

OTHER CHĴ NGES - NET (229) 

INCREASE (DECFJEASE) 

Cash and Cash Iten 

Accounts Receiv 

.Materials and i,:;.: 

Accounts Payable.. 

Taxes Accrued 

Other - Net 

PKING C7' 

Note: In June i:?. , '. 
commcn-rarr.er 
nar.:: . '• • • -
on ':::: 

anounti 



1 1 h t 

.' S l l . . 

' I t 1. 

I I s p . . . 

A S4 l l » l ) l I U S U I I M ) HS K t S I ' d M i f M 

. , . i i . , i M c 

I'.'l'c 



* Siaic rhhelhcf . . i m, i ihe i(-Np..ii.;. 

i h e r c u l I ! *u, m vtbai name *a.i cti. . 

' I I an) thai ine » , u maile m the name . . I ihr 

( i i . c I h f l i i l c \ 

. c i u / f ' i ! ,u III t i l l ' 

101, I D ^ N I I I V ( ) f K K S r o N I X N I 

l l f . . -p. . l l I 

. I r i i . u ' i I 

W l 1 i i , i ! : i 

I uu 

N. I 

I I 

I ^ 

l b 

I ' 

IK 

IM 

20 

' ( i i . t - t i n 

9 I Pn^ u l 

mail, 

b. ir . i 

Ihc bua i . : 

t leru. . I 

1 iiu- 1 l l lc .1 >; , ' i . i . i ! . . I l n i ' i , „ , ' , „ 

N , . 

U i n t 
. . , . " . ' . , . 

i i en t V. , , , ' , 

4 V , ' . t int u ^ 

S Tre. \ • . 

( i Seer • 
; Ass ' ' 1 . 

f t 
A' ! 

• -I d A , , , 
11 

1J 

1 t 

A 11 

1J 

1 t '•-
w. 

1. ( u t . ',, • ! , . • 1, 

I C t | . , . I I I . 

- ' • • " • I " -

"W :/\ : ; ; . 
A i T i e i , i c . i i i t . I c ' i . i 
' l l i e the IIUIi,i l ,», 1..1 111, 

iinipaiiv , iml i u f p u i a i i u i i 



101 t , | , K k I K l l I I I KS 

. ! M i l l 

..S I I 1 i 

HI 

1! 

t : 
I \ 

14 

IS 

I'f 

I 7 

18 

19 

24 

2K 

2V 

^ l l 

i n 

I , I h e respondent 

Moekhn lde rv 

I , , , , f i u . t i . .«nfl K f ' i m r f l i . 

S I I K h l l O l l l t « ' H H " O K I S 

, , „ ) 11. Ihl B u i . a u " I S t ,min i - , u i u m i l i a f l . . . , " |. 

( h r t k ap | i r . . | i i m l ' 

j ,.; I » i . 11,pit. a i l al tathcil l " itm i . | i i , i l , 

1 i I«>„ ^ll(>lc^ " i l l t>* Mlbroillcd 

••'I 11. l a l i ^ l ari i i i i . i l f t j u i r l 

I Nu annual f i t I f , p . . ' l | . . t l . u k l l i . i f i , | . p f , , , , u , . r l 

1 



i O l l ( . i S I P V M M IS J > . | \ | i \ U N ( ( H H N \ N ( I M I ' l i M i K l N v s s l l s 

I in , 

N, , 

( . l i h 

l iem 

( : I ' l< I ••. i \ - i M I s 

y 

H i 

I I 

I 

I \ 

14 

IS 

16 

I K 

I ' l 

. ' ( I 

O i l i , I ( , 1 , , . 

1 . . t . i l ( 

S p c . 1,1 1 , 1 1 , ! . 

( I t l l . I ! . 

O i l . . 1 

« l l i i t r I ' 

I U I . . I ( U l , . 

R , , . i t l ,111,1 1 , | i i i p ' 

1, e ^^ S1 t u n i l , . 11 

Nei K , . . i " I 

1 , . : . 

. , i i i \ ,111,1 '̂  

O I H l I' 'I I 

K O SI ) \ M 1 1 ...1 l l ' S I l N I 

I 1 K K l M I 1 S K i ' I I 11 S 

l l . . 

2« joibc 

32 

I I I M i l s 

SM S K l IK l l O l KS i i..;t 11 > 

8 0 , ] 7 7 

/ 
/ 

52,500 / 





I \ 

U 111 I l i u l i l s p i , ' 

2 I .1 .1 

. . • ,, ,1111 . . '^ 1 1 

lumi 
I I I ! 

Vcs .X N,, 

l l i l S i t t . . I ' 

S l U v k , IS V . l l i ' i ! ' 

4 S i . i i , i t I . " 

t, 1111 S I S 

( i . . . ' 

7 . i l i t 1 ; . 

•„5/!7R 

C o . 



9. I t em 3(e) ( j ) 

F i i S t Mo I I. 

$1,000,OuO 
$3 ,500 ,000 
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