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1. CORRECT NAME AND ADDRESS IF DIFFERENT THAN NAME AND ADDRESS OF REPORTING CARRIER (Atach
SHOWN. (See instructions) label from fromt cover on original, copy in full on
dupilicate)
United Freight Forwarders, Inc.
170 Main Street

Holyoke, Mass 01040

IR # o o 1oy o0 § ot 5o ¢ SRR

2. Siate whether respondent s an individual owner, partnership, corporation, assuciation, et

3. i a partpership, siate the names and addresses of each partner including silent or limited, and their inlerests

Proportion
Name Address of Interest

4. If a corporation, association or other similar form of enterprise, give

i M2 el
(a) Dates and Sustes of incorporation or organization: minnesota

(b) Directors names, nddresses, and expirstion dates of terms of office

Name Address Term Expires

William H, Clausen T 170 Main Street, Holyoke, MA 01040 12/31/79 |

William J. Heaney 170 Main Street, Holyoke, MA 01040 12/31/79
Richard F, Ccanon 56 Suffolk St., Holyoke, MA 01040 , 12/31/79

{¢) The names and titles of principal genersl officers

Name

William H, Clausen President
William J, Heaney Vice-President

.

3, Give the voting power, siections, and atockholders, as foliows
A. Towl voting r=curities outnanding S i
(1) Common 16,000 shates 46,000 etka
(2} lst Preferrmd shares T
(3) Ind Preferred - shares il
(4) Ocher securities shares s

B. Doen any class of sccurities carry any apeclal privileges in any elections or in ihe control of corporate action?
No If s0, describe each such c¢las: or issue, showing the character and extent of

Yueh privileges:

i




" . 1
C Sunte for each claws of stock the 1ol nuroer of stockholders of record at the latert date of closing of stock book o comptintion of hst OIi

stochholders prior 1o date of whmitting tha report
- one
(1) Comimun = {2) 1st Preferred ~

- 3 dad Prefacresi-~
/
12/ 31778 b

(4) OGS o i s i - (5) Date of closing $10Ck DOOK  ~omverene —

K. Give names of the ten senurity holucrs of the respondent whao, at the date of the latest cloaing of (he stock book of compilation of tist of stock-
holders of the respondent (if within | year prior 1o the actual filing of this report), had the highest voling powers in Lhe respoadent, &7 < Ag
for eaci bis sodress, the number of voles which he would have had & right 1o cast on that dute kad » meeling (hen been in order, andd the
claasification 0 the number of votes to wiich he was entitled, with respect 1o securities beld by him ITany sech wolder held vecy 1hes 1 rust.
give (in # foctnote) the particulars of the irust If the stock book was not closed or the List o stockholders compilid within wich year, thow
such ten security holders as of the close of the year

Number Number of votes, classified
of voie . UU—— m‘.,‘,.,_..w«‘ et e Vg et el
Name of security holder Adaress 1o which i ind ] Other
entithed {Common Preferred Preferred wiurities
La) (b) {¢) (d) ie) n p
. o RCH SR RS D S LR 0 WIRSmpprIC Ak el ey Sl 4 il R
Sheldon Transfer
& Storage Co,., Inc, 1360
X > o
" TR i
- o ——————————————e et it st S S ool

7. The retpondent s required 1o send (o The Bureau of Accounts, immediately upon pereparation (wo copres of wis latest annyal reghort to
stock holders

Check appropriate box

{)] Two copies are ausched to this ceport

[} Two copies will De U MIIE crmmommero s e et e

M No ansual report 1o stockholders o prepared
8. If the respondent was Jormed a3 & result of consolidations or mergers dunng the year, name all constituent companies, and give specific

references 1o chariers of general laws governing each organitation. date and authurity for each comolidation and each merger received from a

regulaiory budy. and date of sonsummation

9. If the respondent was reorganized during the year, give name of oogiskl Corpuration and the laws under which it was organued. or the same

of
owner or pariners. the reason for the revrganization, and date of reorgamization
10. I the respandent wae subject o a recervershp dunng the yeat, state
A DBIE f FECEIVETEIIP - omrimmepmasss s s mmesbtm et o s et Pt s g A e e St *
B Court ol jutisdictiva under which operaiions were conduired srmemmemi e e e e b AR e et

|
O Dace when possession Snder if Wl FEQUITET o s i DS RAN

1 0. Name of (ECCIVET. TECEIVETR OF TUBIEE | i ettt o e s S




11, 1f any indiv dusl, individuals, association, of corporation held control, as trustee, other than receivership, over the respandent st the

ciuse of the year. states

N/A

A. Date of trusieeship -

B. Authority for trusieeship

0. Name of irusice

D. Name of beneliciary of bensliciaries

E. Purpose of trust

12. Give & list of companies under common control with respundent

Sheldon Forwarding Company, Inc,

13, Furnish & complete List of all companies controlied by the respondent, either directly or indirectly. at the cluse of the year. List
under esck directly cantrulied company” the companics contyulled by it and under each company any uthers of more remote
control. Each step of control should be appropriately indented from the lefi margin. After each company siate the perceniage. if

any. of the voling puwer represenied by securitics owned by the immediately controlling company:

None

14, Give a complete list showing Cumpaiies controliing the respondent, as of the cluse of the year Cuommence with the company which
is the most remote and st under each such company 1he company immediately contralied by | Each step of ~oatrol should be
sppropriately indented from the lett margin After esch company state the perceniage. i any. ol the voung power represented by
securities owned by the immediately cuntvolling compaay When ray company listed » immediatcly contruiled by or tRrough two of

mure companies juintly, list ®ll such companies and [ist the controlled company under each of them. indicating s status by

appropriate csuss referentes:

Sheldon Transfer & Storage Company, Inc, - 1007

IS, Siates in which traffic s originsied snd/or ferminated: (check appropiiste boxes)

PP —————— S (L T L Maryland New Jersey South Carolina

Alasks - Hawaii o Massachusetts ~= X iNew Merico South Dakota

Arizona VT prp—t_e St S DN AT L New York S

ACKINIAY  mommrmemmmeiosmmsaff s T EiMinnesors North Carolins Texas §

Califiorni e mm——————— Indiana Mississippt North Dakota =y 5 TR

Coloradsy mmmmm——eed | GW 8 e M s o1 i b O 2 Vermuont

CONNECTICU) e et K B A S3 Montana =—emret-——tOklahoma Virginia

Delaware W-————"}Ktﬂlu&‘ly i Nebraska cmsimsn e 1€ G OO . Washingtun -~

District uf Columbiam—tp—tl v inians Nevada Pennsylvanis West Virginia —

Florida Muine ~ New Hampahire Rhode Isiand AN LS e it i ity v
WYOMING s s

i-"nipu Forwarder Annual Report Form Fel
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4
r . COMPARATIVE BALANCE SHEET STATEMENT . ANSET HiDF f

(A.\f xle {ul.-ywm‘ financial datk at the beyinmng of the year and at the ciose of the yzar (omit cenms) {
Line Balance & Balance at
Mo beginning tiem close of

of year year
‘el i ¢

’ I CURMENT ASSETS '
i - e (100) Cash . SRR S L SR R At RN - .....,_‘g g
2 bt st e (101) Special cash deponita (5. 1B) e : Eep
3 e e (102) Temporary Cash iNVESIMEN U .o e s '.M,
) EARARRE 1. Pledged S 2. Unpledged 3 z
S e A . et - (103) Working sdvances .. SR AR ARSI SRR - 4
6 ARRERRN (104) NoS t0CCIVADIE oot oy . ‘ KAKREXR
7 AXERRER (105) Accounts receivable X AARARER
L e — (106) | ess Reserve for doubtiul accounis..
q (107) Accrued accounts reCeiVaDIC s s
10 P oo e C108) Matetinls and sUPPHIES e e S WRLECIIGNALOREE AN /P (I APUSH U RICISROOALD SRS R SISO R
I T e (109 Other current assets A S e LD (S EU Pl RSO B 4 T 1 TR (SRR VST SNSRIl LA keSS DEI
[ (i Teewe—" e e e (110) Deferred income (ax charges (Sec. 19) . i s AP R S, Aot
13 | Pmivebpaaamasiayn Total current assets . SRR AT U R G RRR IR et A A A B3 RIS sV e i

'| Il SPECIAL FUNDS AND DEFOSIS
14 ARIRAAX (130) Sinking and other funds AR AT MW itk it s e ARRAAX
15 o Leis NOminglly OUISIANGING wwmrrrmireimmm s absmss s § ;
16 RAAXANE (121) Special deposits AP A Wi | i ..,...._.{ AXRNRAK
[T S SR LOss NNy QUIBIANGINE cicnimnmimsmn st § 4
L S S Total special funds vy ST

I INVESTMENT SECURITIES AND ADVANCES

9 e — o — (130) Investmenis in affilinted companies (8¢ 20 e TTRARRTSPISEE I ERR A B
20 AXKRRAR 1. Pledged $- — 2. Unpledged 3 memomnne AXEXRLR
21 S Undistributed earnings from certain investmenrts ir affiliated companies (5¢¢ 1) e
22 Jommrmemcrascnee C13E) Other INVERMENIE (S0 A0 i e o S S S
23 KENRKAR I, Pledged § ~veromme 2 Unpledged § —mmmmnn ARAKNLK
24 s e (132) Less Reserve for adjusiment of INVESUNCNLS 11 SECUTIHIES s

27
pL ]

Fa

M

3
13

34 o et Total tangibie property
. DEFERRED DEBITS AND PREPAID EXPE
! 33 Prmeymienssom e (170) Prepayments coommmn IS TN LR R S LRSI TSR S s O AT SRR LORE 7ot U a0 621
My (172) Onher deferrad debits PR SR RS e LS + Rl
37§ (173) Accamulated deferred income tax charges (Sec 19)
38 2 e Total deferred debits and prepaid EAPENIEE s . L S |
Vil REACQUIRED AMD SOMINALLY ISSUED SECURITIES
3 LAAKEAK {190) Reacquired and nomunally 3sued [00gIErM FOD! m s § St ssersssnsneess | XXXXXXR
40 AAKARAR Reacquired PIOAEET i smmmmssmiiiecnd  romsmessmioesssrarmesion | EXEAARS
4] REARLRX 2. UnDPIeUged —mwsrmommsmnd lomsstommesinionimi : ARAXNX
[ 82§ RARLANN Nominally ssued PIEU FOT o e | KANARKR
i | KARRANA 2. U BPIRAREE st stk X Xak%
A AARNERX (191) Nomuinally ssued capital 1008 v o ———————— o it §)  aeteamsoe————— AAKAXKR
i as BAREAAR b, Pledged § oo 1 Unpledged 3 i it o) Wi
5 . .
LT e e TOTAL ASSETS.. = = SSERSN Wik 12 7 ) § G
47 e e ied Contingent assety (nor xgluded abovel AR SRR MR R el

AARREXRX

KARARRR

(133} Allowance for net ynrealized loss on noncurrent manieiable equily securilies
Tolal investment securities and advanes O —————
IV, TANGIBLE PROPERTY
{140) Transportstion property (560, 22-A) s smscmiemmempomerasns § | w st s
(189; Less Depreciation and amortzation reserve

Transportation property (Sec

ro O3 RN

B3 ) uiisi

(160) Nontransportation properiy (dec

|
]

RAXRAANR

AXEEXXN

(161} Less Depreciation reserve
Nontransportation property 3R 23 e e Al e, (A
Towil tangible property - i —————— t
VOINTANGIBLE PROPERTY
(165) Organization s
{166) Other intangible property

"Far compensating belances not legally rrutncied, see Sec. 7




3
COMPARATIVE BALANCE SHEET STATEMENT~LIABILATY 5IDE
Balance at ‘ ¥ Balance at
Line beginning ftem ( close of
No of year | 5 bt
(&) § (b) (c)
s | Vill. CURKENT LIABILITVES \#
48 | (200) Notes paysble {
49 { (201) »'m:ou::uy payabie ' 8,031
50 | {202) Accrued interest )
$i 1 {203) Dividends payable “ 5
52 } (204) Accrued isxes . 228
53 ‘ (205) Accrued accounts payable e
54 | ' (208) Deferred income tax credits (Sec. 19) e ————
59 | | 1409) Other current liabilities. i o gl e
56 i Total current liabilities ISR - 5 S G SXES5R
| IX. LONG-TERM DEBY
! (b3 Lesa— (B2} Lesw~~ !
: Namnaily Momanaliy
E o txanding M d ;
57 | (210) Funded debe (Sec. 29) 5 s e
58 (210.5) Capitalized ieased obligations. SN
59 (211) Receivers' and trustees’ securities (Sec. 29) TEBRTE
60 (212) Amounts payable to affiliated
companies (Sec. ¥, okl 3,493
6] (213) Long-term dett in default (Sec. 29) P £ S
&2 (218) Discount on long-term debt L
63 (219) Premium on long-term debt
04 Towl long-term debt oo " "
X. RESERVES
65 ] (220) Insurance reserves. i Lo 1
66 (221) Provident reserves T —— ._...___.'_,
67 {222) Other reserves i
68 Total reserves "
Xi. DEFEKRED CREDITS ‘
60U —! (231) Other deferred credits !
] ——— e
70 (232) Accumulated deferred income tax credits (Sec. 19) J
n Totwl deferred credita _i SR AN W
} Xii. CAPITAL AND SURPLUS Rty
e 1;‘600 (240) Capital stock {Sec. M} 3,630
73 " '965 | (241) Premiums and assessments on capital stock 17,9:1‘5
i 3 Total (Lines 70 and 71) e 2/ 8 1
75 Less~—Nominally issued capital stock. v
16 {242) Discount. commtission sad expense on capital stock blgaris
” ; Totwl! (Lines 73 and 74)
78 | .. ! Total (Lines 72 and 75) “ e
19 | (243) Propnietorial capital '
80 .| (250) Uncarned surpius
81 ARKKEXRX o 1. Paid in $ 2. Other S CRARKXAX
82 (260) Earned surplus—Appropriated ! Vit
B3 (270} Earned surplus—Unappropriated (Deficit in paren) (Sec. 32) oo {3.308)
PV AAXLANNN 1. Distributed - ol 2. Undistributed $ REXXXXRL
L2 (279) Net unrealized loss on noncurrent marketable equity securities
86 (280) Less Treavury stock )
87 XALREARK ) i. Pleaged H .1 Unpledged N AT -
L Total capital and surplus &P
Poad 21,565 TOTAL LIABILITIES 30.011
%0 - Contingent habjlities (not included adbove) o ——————————————
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COMPARATIVE BALANCE SHEET STATEMENT —EXPLANATORY NOUTES

Estimated sccumulated net Federa! income tan reduction realized singe December 31, 1949, uader section 168 (formeriy section 124-A) of the
) R

Internal Revenve Code because of accelerated amortization of emergency facilities in excess of recorded depreciation 5. Noue

Estimared accumulated savings in Federal income tases resulting from compating book depreciation under Commission rules and computing tax

depreciation using the items hsted below —tax and Book Depreciation aze the same s _None

~Acceierated depreciation since December 31, 1953, under section 167 <f the Inte’cal Revenuy Code

~Ciuideline lives since December 31, 1961, pursuant to Revenue Procedure 6i-21

L -Guideiine lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 197]
(1) Estimated sccumulated net income tax reduction utilized siace December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended ~ i 2,400

(2) If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the

N s £ g RO
total deferred investment iax credit at beginning of year No deferral method used s __None

Add invesiment tax credits applied to reduction of current year's tax liability but deferred for accouniing purposes .-

Deducs deferved portion of prior year's investment tax credit used to reduce current year's tax sccrual X
Other adjustmenis (indicate nature such as recapture on early disposition) 3
Total deferred investment tax credit at close of year R, i
| lnvestment tax credit carryover at year end - s None i
Cost of pension plan
Past service cosis determined by actuarians at year end iR 5
Yotal pension costs for year
Normal costs o L ek

Amortization of past service costs - - AN

Eutimated amount of future earnings which can be realizzd before paying Federal income taxes because of unused and availabie net /(fcnun‘
3,306
p)

loss corryover on January | of the year following that for which the report is made $
State whether & segregated political fund has been established as provided by the Federal Eiection Campaign Act of 197118 US.C. 610)
YES NG

Marketable Equily Securities~—to be completed Uy companies with 3100 million or more in gross operating revenues:

1. Changes in Valuation Accounts N/A
Cost | Market Dr. (Cn) Dt (Cn)
to to Stockholders
Income i Equity
§ H s
Current year Current Portfolio . it i R
s ¢! 1 | Noucurrent Portfolio K RN
Previous year Curnvent Portfolio e, x
ol ] Nongurrent Portfolio e B T
2. At / / , §ross unreslized gains and losses periaining to marketable equity securities were a3 follows
Gains Losses
CUIIent § ccimmrimessmiie s
Noncurrent s bl st

3. A net unrealized gain (loss) of § e on the sale of marketable equity securities was included in net income for
{year). The cost of securities s0id was based on the e me thod) cost of all the shares of cach secarity held ot

Ume of sale.

Significant net realized and net unzealized gains and loases arising after date of the financial statements but prior o their filing, applicable to
marketable equity securities cwaed at balance sheet date shall be disclosed below:

NOTE: | /| - date - Baiance shevt date date of the current year uniess specified as previous year.




17 ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a putdeiine, show the requiremenis of compenss ang balances and short-term Burrowing arrangements f operating

|
|
1
{
|

revenues are 310 million or more. Footnote disclosure 1 orequired evea though the Grrangement i not reduced (o writing

|

I Disclose compensating bulances net legaily restricted, hines of credit used and unused average interest rate of shori-ierm borrowings
’nmuum;.r‘g at balance sheet date. maximum amount of vuistanding borrowings during the period and the weighted average rate of those
‘lh.;urmmgs
| 2 Tume deposits and certificales ol deposit constiuning compeasating balances not fegaily resinicied shouid be ducinsed

3. Comnpensating balance arrangements need only be disclosed for ihe latest fiscal year

4 Compensating balances under an agreement which legally restricts the use of such funds, and which constitute support for shore term |
borrowing arcangements, should be included in section 18, account 101, Special cash deposiis j

5. Compensating balances under an agreement which iegally resiricts the use of such funds and which constituie support for jong-term |
borrowing arrangements and are reported in account 121, Special deposits, should also be separately dusclosed below |

6 ('.u'aprnunng balance arrangements wre sulliciently mutetial 1o require disclosure in footnotes when the aggregate of written and oral
sgreement balances amount 1o |5 percent or mare of hiquid assers (current cash balances. restricted and unresincied pius marketabic secucities)

7. When a carrier 45 not in tompliance with 4 campensating balance requirement. that fact should be disclosed along with stated and possible
snctions whenever such possible sanctions may be immediate (not vague of unprediciable) and material




1o —APECIAL CASH DEPONITS

For other than compensating balances, stale separateiy each item of $10.000 or more refiected in account 101, Special cash deposity, at the

close of the year. liems of less than 310000 may be combined in 4 single entry and desc,ibed as “Minar items less than $10.000° For
compensatiog baivaces, state separately the tolal amounis held on behall of respondent and held on behalfl of others

Purpose of deposit Balance at close
of year
{a) (b)

Inierest special deposits

™ ‘
Total NENE

pS

Dividend special deposits

None
Total None

Toial

Compensating balances legally resincied:

|

y  Held on behall of 7 gondent

Held on behall of ¢ bers

i

Sane




19 In columan (&) are Listed the particulars which mont ofien cause &
Jifferential hetween tarable income and preisx aCCouRtlng income

Ouher particulars which cause such & differential should be listed under
‘the captioa "Other”, ingluding State and other taxes deferred of
computed separsiely. Mitior items cach less than $100.000 may be
combined in & single entry under “"Other”

Indicste o column (b) the beginning of the year balance of
sceumulated deferred e credits (debita) applicable to each partcular
in column (a)

Indicate in column (<) the net shange in accounts 110, 173, 208 and
232 for the net tax effect of uming difference criginating and reverszg
in the current sccounting period.

ANALYSIS OF FEDERAL INCOM

The total of net credits (chacges) tor the Current year ia columa i)
shouid agree with the contra charges (credits) to account 432, Pravision
for deferred wanes, and socount 431, Provision for deferred i1axes
Extraordinsey and priof period items, for the current year

Indichte in column (d) any adjusimenti a8 appropriste, iaciuding
adjustments 1w eliminate or reinstate deferred tan effect (credits or
debits) due 1o applying or recognizing a loss carryforward or & loss
carryback

Indicate 16 column (o) the cumulative total of columm (b), {¢) and
(d). The totis of column (e} muat agree with the balances in counts
110, 173, 208 and 232 in Sectiion 16

E AND OTHER TAXES DEFEARED

Beginning
of Year
Balance

(b)

Particulars

End of
“ear
Balance
(e}

Net credis
(Charges) for
Current Yoar

(¢}

Adjustments

(d)

167 LR.C.
Guideline lives pursuant to Rev. Proc
6221 o

Accelerated depreciation, Sec

Accelerated amortization of facilities
Sec. i68 IRC

Other (Specify)

Investment tax credit

TOTALS Nane

section 16,
None

20. Give the detaiis called for of investments in securities and advances heid at the ciose of the year as stated for accounts (130) sad (121) in

Names of wsuing company and
description of sscvrity held

Income carned during year

Number of T

shares

Kind A mount

AXERARAX

AAARRAXR ALAXRAAX

Froight Porwarder Annual Repont Form F-l




21 Report below 1

Invesiments 10 affy

the Uniform Syseen
Enter in columa

for
$sstem of Accounts

the

eQuily mes

[

-

15 gcC Enter in column (d)
] ) n
s Tor Freght Forwardens Enter <
ctraactvely adius fequity over ot
€ with i t
The total of

Adjustment Equity i

d for nvest undistribgred
ments qualify carmings {losse
ng for duting year

equtiny method

) ) (<} d}
" “m‘&.v ws for cach companyl 5 s 3
SOone

share of undistnibured carnmings {1e. less dividends) o

rat

n for the year of the excess of cost over

t 3t date of acquisition See instruction JR(LX4)

(&°, line 21

Adustmen

mvest

woed of o

written Gown
Quring year

n

{e)

fosses

net assets
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11

22

accounts (1407 and (149) in section 16

Give details a3 called for of investment in ramportstion property. and reserve for depreciation snd amortization for bulances as stated for

A, INVESTMENT

Ralance at i Adgusiments Balance at
Property accounts beginning Charges Credis Dr. - Debut close of
of year Cr. + Credit | b il
$ § 3] $ »4
14}, Furniure and office equipment ot s
142, Motor snd other highway vehicles w..i A
142, Land and pubdlic improvements ... " !
144, Terminal and platform equipment e {
145, Other property sccount charges —..
TOE L Hiess ~ None None
—
A DEFRECIATION AND AMORTIZATION RESERVE
Balance at { Adjustments Balance at
Property accounty beginning Charges ‘ Credins Dr. - Datnt close of
of year Cet » Credit year
141, Furniture and office equipment.. $ b . 1 4 $ A "% S
142. Motor and other highway vehicles ..t 18
143, Land and public improvements
(depreciable property) b
144, Terminal and ~latform equipment
145, Other property account charges
(depreciable property)——— e ~— s co et s -
Tt L L ,h_NO“‘-’ | AR RN Ra iR = SRR aon None

(160) and (161) ia section 16

23. Give details of investment in nONLrANSPOLIALION property, and depreciatina reserve for balances at close of the year, as stated for nccounul

Description of property

Book cost

of property

T

Depreciation

reserve

Total




4~RENTAL EXPENSE OF LESSER
|
('ump'c;c this scheduie only o (AT Carner operating revenues are $10 million ur mare and (hi it gross rental expense in the most recent fiscall
year exceeds one percent ol operating revenue !
Otherwise, show total rental eapense (reduced by rentals from subleuses) entering into the determinatin of results of operatiuns for each pt!nm
}.’ur which an income statement is presented. Rental paymeats under short-term leases for & month or less which are not expected to be renewem

need not be included. Contigent rentals, suzh us those based on usage or sales, shall be reported separa‘ely from the basic or minimum renta

R D e

Line Type of wane Current yeas Fruoe yeas

{ iw ini il

Financing teeses 4 Y

Minimuny rentaly

2 { Contingent rentill oo NS SRS . He i |
! ¢ i
| Subtease rontals .o I Nk , A e ko 3 it

Fa Potal Linancing lcases . " T AT il o

Other Wases

- '

t { |

! S | Minimum rentsis i » - ‘ i . ok BEa EEREE)

! ‘

} L) ' Caontingiat rentaly e . - - - | e St S

g 7 | Subleise (0nal y ; AL ‘ e Ralic

{ L Total other foases .. . - — |
. |

4 i Foqal _rental eapense of S — . None " JO”(‘ 3

NOTE  As used in sections 14 through 28, & r.n.mun. lease” is defined as a lvase which, durmg the numi(uclumc lease periad, either (a) covers 75% gr maore

of the ecunomic Lide of I properey vr (D) has 1wrms winch assure the lessor o full recavery ol

Alr market vidue iwhich would normally be represented by hisi
investmentt of the property at the mcepiion of (he lease plus a reasonahie ceturn on the use of the assets invesiod subject vnly to limeed risk o (the realization of!
the reswdual interest in (he property amd the credit dsks gencerully assoniiated with secured loans
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sting " celianie sub
W 1hat ] tn 3 0i I

(with

AMINIMUM RENTAL

e8 are ¥il2 ¢
e lca

' ®

ount 1 i
15 o such

A and 3 nong

Next year

in 2 years

In 3 yeurs

In 4 years

in S years ...

In 610 10 ye@rs
i Inll) o8 years
In 16 10 20 years

i
|
Subsequent v

COMMITMENTS

o8t recens hisCal yous

the aggregaie

al yeurs, (b) each of the next
3y rentais (o be received from

lewse s defiped as

the oCcurrence of some remaote

SRS ————

5
: {
+ {
§ i
4 i

Be ol g

MM e nts

"

Par

vy 1A

sunis

e




0 ~LESSEE DISCLOGURE

Complete this schedule only if carrier operat'ng revenues are $10 million or more.
Relate in gencral terms: (a) the basis for caiculating rental payments if dependent upon faciors other than the lipse of time; (b) ¢ Ustence and
terms of renewal or purchase options, escalation clauses, e1¢.; (¢} the nature and amount of related guarantees made or obligations jasumed: (d)
festrictions a4 paying divideads, incurring additional debt, further (casing. etc.; and. {¢) any other information necessary to assess (he effect of
leuse commitments wpon the finuncial position. results of operations, and changes in financial position of the lessece

Lmql
No




BV el EASE COMMITMENTS—PUESENT VALUE

Complete this schedule only if (a) carrier operating reverues are $10 million or more and (b) if the present value of the minimum o
commitments are more than five percent of the sum of the long-term debt. stockbolders’ equity and the present value of the minimum ye
icommitments, or if the impact on aet income (as computed in section 28, Income impact—Lessee) s three percent or more of the average net
[nceme for the most recent three years
| Show all noncapitalized financing leases, the present value of the minimum lease commitments it the sggregaute and by major categories o
| properties. Present values shall be computed by discounting net lease payments (alier subtracting, if praciicable, estimated, of actual smaunts, .
{auy, applicable (o taxes, insurance, mainienance and other opersting expenses) al (he interest rate imphicitin the terms of each lease at the time of
jentening into the lease

|
|
H
i

f

| ¢ il lease commitments
| Show cither the weighted average interest rate (based on present value) and range of rates or specific interest rates for all lease comm

t 3 3 age
Present valve i Weighted avecag

Assgl categnry - i » ‘ e
Current yoar : Prioe year Current year | Prwor year | Cuerant year Prioe yesr
fal I (b : (03] (4 (e) n | (g

BUINC IFES it

[ ROVENUC CQUIPMENT i

Shop and garsge oguipmeni.

§OBIVIIKC Cur uand cgupogal.

NONCATOI T P CALINE PP ITY s mmsinr

| (e (Spegily)




28 ~iNCOME IMPACT-LESSER

Complere this schedule only f carrier operating revenues are 310 million or mors

plete this schedule. Otherwise, show th

If the impact on net income s less than three percent of the average net income for the most recent three years, & statement o that cffect will
i suffice 10 com t
noncapitalized finsncing leases were

e Impact on net income for cach period for which income statement is presented if all
capitalized, related assets were amortized on & straight-hine Dasis and iaterest <
the outstanding lcase habiluy. The

{ was accrued on the basis of

samounts of amortization and interest cost shall be separately identified
In calculating average net income,

loss-years shouid be exciuded. If losses were incurred in each of the maost recent theee years, the average (oss
shall be used for purposes of this test

i

|
|

(Line!

Current yous Prior year
No

(&}

e

Amortization of 1C&s€ IZHIS e

I BLE P03 e

Ront expensg e

LaCOoMme (ax ¢xpense

impact (redyclion) on nel INCOME —o.




29. Give details of long-teem cumstanding &1 the close of the yesr as stated fuv accoun (210 sy and U131 n sgction 1D
AL o A Ao il S i : i
De i { oblisation ! : ¢ { ¢ i }’ ¢
Description of obligation 1 Date o } Duate of | interost race i Balance at
| | maturity | percent ! close of year
A IR IR IR ! !
SRR Pl PSR
b it A St e A St e b ,1, e i R N R R
1
{
R i = - ALITHIAASRaG, IR LADRIIE IRt RERI A il LB ELROIH AR o s
b AR RO AR Al et b ; K
s Al B i |
“
e b i 0 . e o et e b e e A e84 A U —, R i N # alalos O ST A O KM SR Lt e D MU 1
¢ XX XA
M. Give details of advances payable for each item of $1.000 or more included in account (212), section 16, ltems of less than 51,000 may be
combined in a single entry and described as "Minor items each less than 31,000
g s s b s @ " s sty - an s—— s - ' - - S G ST AL
i Hate o | Balance at
Name of creditors and nature of advance i nieres! E close of
, perce |
i ——— LRNRIRRA A 30 SO PN SOty SO DU LA eSO (AR KUK 4 + i | i)
Sheldon rwardiog Company, Ine, . . . .. . .. ¢ f\ 1y
i i
{ |
o i . - - - \ : A
i {
| [
A i W A AR Wt - . WG IR ; i l ¢
i i
A PR t ;
h . “ . KRRl i
H |
|
SRR AHERSIR . " . s " . - t T e
| p
; KRN XXX i 3
3. Give details of balance of capital stock outstanding at the close of the year stated lor acqount 2407 i section 16 :
i ine and Description Number of Shares i i
:“\.\ ¢ i
{(u) (bj {
Pl TR AR RO O o RIS i s R |
| 1
\ !
4 !
B B i sy . . !
2 SR R P SIS s o : {
’ ; 3l RO HRRREE R o t ]
! j
gy RTINS R N AR T L HE DU 5.0 DR [ IS LAY A DL U i Tr i |
" TR SRR R R SRR P A BT AR v s S Y s ‘ 4
i ) | |
5 Total L s e B S o {
v | ]
LR [, 70T Y S e ——————— R SRR N A s il {-
Srar T « Par valut and noapar "
1 Crand t(otal ~ Par va and 1 Al $tock e
i B et |
H
é




18

32, Show s of Lained surplus—Unappropriated (or the year, classilied i accordance with (ke Uniform Sysivm of Accouaty Tor Fresgnt For-}

warders. Ail contra entries hercunder should be indicated in parentheses. Include in column (b) onjy amounty applicable to carned surplus
exclusive of any amounts included in column (¢). Segregate in column (¢) ail amounts applicable (o the equity in undlstributed earnings (losses) of

affilisted companies based on the equity method of sccounting See aeount (270) in section 16,

T

len

&)

%
|

Retuined eaine
gk sccovna

(B

Equity in un-
Wistributed earnings
of affiliated
companizy

(¢)

(270) Earned surpius (or deficit) at beginning of year

wf)m

rxx

(300) Equity in undistributed earnings (losses) of afliliated companies at beginning of year

RAx

(300) Income balance (Sec. 33) ..

(301) Miscellancous credits

(302) Prior period adjustments to beginning earned surplus account

{310) Miscellancous debits

(31 1) Miscellaneous reservations of earned surplus

(3i12) Dividend appropeiations of earned surplus

(3,306)

(270) Earned surplus (or deficit) at close of year

AEX

f= B I R T e

Equity in undistributed carnings (louses) of affiliated companics at end af year
Balance from line 10{c)—n.

T

Total wnappropriated earned surplus and equity in undistributed earnings (losses)

(3,306

of affilinted companiss at end of year (lines 9 and 11) e

of ssugned income taxes  account X B i s sk SRR R)
sceount 310 Lexpiain)




33, —~INCOME STATEMENTY FOR THE YEAR
Laive the 1o WinE 6. s far (e year tuamit Coenis)
RSP ER ESAASt L A o i S i e e
Ling liem A mount
Na |
; {al } (D)
| ORDINARY 1TEMS ‘
; FORWARDER OPERATING INCOME { 4
P 1001 Operiiing revennen {510 T i i by REt il _m_}" 1,665
p. él"b\‘i Operatiog expenses (Sec. 35) RSN il - l%...w..
i/ : *Net revenue Trom forwarder vperavions thing 10 line 2) e QLOS»“} Rid ¥ (3.078)
4 ;NH’ TERRSDOCIRIION (IR BCOTUBIE TREE, T} ik i il ’ 22
\, *Net revenuce, fesys taxes. from farwarder opetations (Line 3. ling 4} n,(.Lof’jl : (3 306]
3 ]
|
11 OTHER INCOME i
(4] iy Divetead Lothee rhan from affiliates) and interest income - BERARSIEEN CA AR A e ] o G S
‘)'E (H02) Ke.ose of premiu W long-term debi .t Bl R sl 1 ’.1
Hi (403) Miscetlancous ingame - - i MR R TR RO AR ! 1 AR S AR Al
| Incvrie from aifibated companies
l]i Dividends MR SN “ . USRI i .,.: j
i Equity in undistributed caramgs {losses) —— - e - i r—————————— *% — s |
i \ Towd other income - - s e S— PR ._{ {
1 ! *Total g ¢ {line 3 line i o RS S— -.LIiQL - s ‘ (32060 ]‘
| 3 s
% MISCELLANEOUS DEDUCTIONS FROM INCOME 1 i
() : T B 44 e gt G R Lo ARy Domad kot fe ] | M gt Y] | PR DN SR R ERUE TS R P DA AN RIS (0 S AS LTS e oGRS SN = n_.hﬂrt.. HRE .4:
14 [ (41)) Muscelisngous tax 3CCTUals wam VSIS i i S st A ;, ""“"-'—"*--‘—'““"-—'—15
H% (414) Miscellaneous income charges iy MR AR EINEEAE o - ! i g ,_..‘_*.;
H\E Total wmeome deductions A o e A -
17 *lncome from continuing operations before fined charges (Lines 12, 16) ._»..Lxﬁ,ﬂ--._--,...—.-_ A .' (S edlfl 1
| | |
I FINED CHARGES :
18 (420} Interest on tong term detnt . o . e — A, IR
i"eQ (421} Oiher interest deduciions e i - - — - - ", - MRS ECTRRU
.’\i,! (421) Amortizanon of diseount on fonglerm debi.. AT - - — . s ————— ‘. .......... e
Hi FOURE TRBR S E B0 B scoinsmsinirscvmmppiossimsomasss o st s oo
:2; 23] Unustin] oF INITEQUEDL HBIME ot mmissiaiasian ArRa R e |
I',\f *Income from contiauing operstions before income tanes {imes 17, 21, 4 (3.306)
f
|
PROVISION FOR INCOME TAXES !
26{ (4)1) Income taxes on income from Continuing operations (Se¢. I0) i st e il
281 (432) Provisior for deferred (ANeS wimmmn i - stucins
26 income (loss) from continuing operstions (lines 23-2%) i FSHL o
lt |
DISCONTINUED OPERATIONS | |
271 (433} locome Uloss) from operations of discontinued segments *® h hrste!
28] (€34) Qain (losy) on disposal of discontinued segments*® - - + d e
LY Towl income (loss) from discontinued operations (iines 27, 18) .~_L. AR i
kY *Income before extraordinary nems (1ines 20, 29) o s _w_w_mi.l‘ﬂiﬁl_- : (}.306) ;
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
Ni (43%) Exiraccdinary iemyNet Credit (Detity (p. 207 s SR SR ! ERL RN SRS AR R M R L
33;' {(450) Tacome wanes on extraordinary and prwr period itemvDebnt (Creduid (p. 20} e L UNHELS GRS
33} (451} Prowvision for deterred taxes-Exiranrdinary and prior perusd sems A e A A ,,,____-,_M_W_I I R
I i Total extraordinary items GRSV e W S LR SR OO _.____n_}_
35! 1452) Cumulative effect of changes in accounting peinciples®” —.. —~—-~{»~..».
}6‘5 Total excraordinary ems and accounting changes (Lines 34, 33}
37i *Net income  transierred o carned surpiis Uines 30, 36) o semmmmmiinan - Ll‘ail‘_ _____ b et
*If 2 boss or debit show the amount n parentheses il !
**Less wpplicable wcome axes of ‘
I tacome Lioss) Teom operations of dugontinued scgments - $

Wi Gain Uoss) oe dinposal of discontinued segmenty

#32) Cunulative effect of changes i accousting prancipies




33, —INCOME STATEMENT . EAPLANATORY NOTES

b () Indicate mothod elecied by cariier, as provided in the Revenue Act of 1971, 10 secount fof the investment tax credic

Flow-throughesseee  Deferral-

'
(b) M flow-through method was clected, indicate net decrcase (or iscresse) ia tax accrual becauss of invesiment

CRAL  ETB L s eanmavmasnmerdinsmsmansaerns dmionmsmiems ssmmmin bt PSR e e e O st s e §

te} I deferral method was elected, indicate amount of iavestment tax credit _utilized a3 reduction of tax labiliyy for
- 5

Deduct amount of current year's investment tax credit applied to reduction of iax liability but deferred for accounting

CUTIENL YEAT-snscrrorsanmaninsasssesnns

3

PUTPOBER v nesnmae R e e IS A S RS ST S st serenenenasnss | (§ }

Balance of current year's invesiment tax credil used o reduce current Years taX accrual seseree $

Add amount of prior yeant' deferred investment tax credits being smoctized and used 10 reduce currest year's ax

-

SURSS———— ST — *

RCCIUBiroer= .

Total decresse i current year'n tax accrual resulting from ure of invesiment 1A CrEdils »eermrrmmemmmeecs  §
2. An explanation of all items included in sccounts 435, "Extraordinary items,” and 450, “Income taxes on extraordinary items” should be made

in the space below. (See instruction £400.0-4, Uniform System of Accounts for Freight Forwarders.)

34, -OPERATING REVENUES

Show the forwarder operating revenues of the respondent for the year, classified by accounts as follows (omit centa):

Line Account Amount
No.
(&) i (o)
I. TRANSPORTATION REVENUE $ sl
| {501, Forwarder revenue w.. L Bl U 24,758
il TRANSPORTATION PURCHASED--DR. . !
2 |51, Railroad transportation , :1)_1_8;1;
31512 Motor transportation - . ! =
4 1 513 'Water transportation -
S 1514, Pick-up, delivery, and transfer service... e !
6| 515. Other transportation purchased® .. -
7 Total transporiation purchased i s DR |2
] Revenue from wansportation (line { minus line 7) 1,665
Bl INCIDENTAL REVENUE {
9 1521, Srorage~-Freight - :
10§ 522 Rent revenue A
11 ] 52Y, Miscellancous
12 Teowsl incidental revenues :
13 Total opersting revenues (line 8 plus line 12} ‘ 1L,665

*Report separately bereunder, by type of iranaport (aif. express, forwarder, or #ny other type), the amounts included in Account 315, "Ouher transporaiion
purchased”




5. OFERATING EXPENSES

particulary calied for th respedt tor taxes and

15




37 Give particulars as called for with respedt 1o mojor vehicles owned ouiright and helcl wnder surchase obligations at ihe close of the yean

4
Book value inciuded Accrued depreciation
| wccount (140) ! included in sccoust

Vehicle iT
Ling Make, kind and capacity !  Number f of nec. 16 (149} of sec. 16

No ! of

{a) (8] 4

Lé)

$

Yo Give the particulars as called fur concerning the respondent’s employees and their compessation for the year. The data on sumber of
employees shall be based on the number of employees on the payroll at close of Pay period contuining the 12th day of the months specified. If
Operations were interrupted during such period due to strikes, fires, floods, eic., the data should be reporied for the nearest respresentative payroll
period. Enter the totl number of employces in each cluss on the payrolls cavered by this report who worked full or part time or received pay for
any part of the period reported

Number of employees on payroll at close of

Line Class the pay period coataining the 12th day of Total

No compensation
February May August ! November during year

General office employces
Officers..

Clerks and attendazis

Totwal

S

Teaflic department employees:
Oflicers.

Managers

Solicitors

Clerks and attendants
Towi

Law department employees:

e PR SIS SR SRS

Otficers

.

Solicitors

et e

Attorneys
Clerks and atiendants

Towl

Stauon and warehouse employees:

Supermntendents

Foremen

Clerks and attendants

Laborers..

Total

All other employees (specily)

Total

Grand 100l 1+

Length of payroll period (Check one) | | one weeks | | two weeka | | other (specifyk




-

9 Give the various statisical vems calied for conterning the forwarders' operations of the re

P nds
: L ¢ ltem
% i
5
: -y
L) { i eceived Trom sdunpet
e I Number of shipmd t el shippers
i i - - “
’
‘ SO ~COMPENSATION OF OFFICERS, DIRECTORS,
i
|
] e dd
i Oy € DaAme. pos N, S&iAry, a er ¢ Penss n, sy 43 bonus, ¢ \ sa0n, g ewWaid r lee cuc the ve | 5 i na
:
O \ y) and {C) of this repor wh he respond { pa t MTgesi a 0L GUring the Ar CoOv . 5 -« is C ' “d
[ OF PAST BETVICE aver and & ve CERARTY CApPRnecs curved 1n discharyge of culies and 10 add “ « fic b, GireCtorn
i
! SIONETS OF SNy yecs, |f any, 1O whom 1es gent s arly pawd 540 000 or more. I more convenient, this scheduie may ed out ra
3
N up of ¢« i show nly i feport o the princpal € ¥ A0 Ihe sysiem, w renees ere n 1he
e of her compeasation” should be explained in 3 fooinote. Il Hicer : e receves
kompensation from anoiher transporiation company (whether a subsidiary of nol) P his aggregatle COmpensa
on amounts (0 340,000 or more 1o diviston of the salary shou'd 3 MCAr ¢ annukl rate 3
which an empioyee han the amount actually pad L salary of an indivi $Hhow  salary belore cacty
hange as woil as al
b ¥ - - - — ~—y - et r ———

——

Linet Namie of person Title

Z

i s st CLIONS) T4 ‘}'
g ! | |
R ] . |
: $ 5
| re ¢ : , } ) ¢ .3 \ ] y |
William H, Clausen i President ione None«
! ’ .. - 4 o [ !
Wi { v 2 P 31 Visp Pr ide ! N . N
31 William J. Heaney i vige rresident $ Qne ¢ A0NE
{ ! !
i | i \
> : 4 “ o
| :
.3

.

SVEDRS SR S SN T SAU SO Ghw—, G—— - S

4 a
i !
y | 4 § ! A
| i ! i
% + ¢
i ;
21 : 3 .
! i
! {
‘\ - - + e
i
\
< i 1 \
5 ——_— s |
! i ] !
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{ 3 ! \
{ . " t + S
i | ‘ | 1
5§ $ d o
! ! i
!
I | * +>

- -

]

. } ¥ " :
24 : it ! ‘ u HER,
y ‘ 4 I - t — —_— "
3 HER RIS s . - o o . 4
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Schedule 4251 MMARY OF ¥ YGHT LOSS AND DAMAGE CLAIMS

fis schedule was sdopled by (he Commission in No, 35345 (Sub-No 2) July . 1977
i Approved DY GAO Effective 12-23-77
| 4
Eaxclude from b heduic the revenues and ¢ia ns inrurred in connechion with i shit sp services and shipmeais w ich have s prior of
lsubsequent muvement by aie. Line § should show ail freigh forwarder revenue in ACCov L . Line 2 shouid show (h”e aumber ol Clama pad
during Lhe your (¢ tobbery, thetl and piiferage and other shorlage 43 defined belvrw
i th 1 of force or threat of furce against

Robhery - Failure to deliver all or part ol a \r“;m,(h: 4% the resuit o steaing inglvding hyscking wil

4 persan OF persansy Claims tor ;M,nu.ai damage to frel Pin the same or ol shipments ¢ suit ' y shouid wrted under
|Robbery
'1 Theft and Pilfereage - Failure 1o deliver all ot part of & 3h pment as the resuil af KEowa S ¢ under circumistances INGICaling the probabdie
‘!u’»uw was stealing. without use { force or threut of furce against & persan ot persons, when 1 is K wn the freight was in s carrier s cust ¥l 'y
', Claims for physical damage 1o freight in the same of other shupments resuiling Gireciiy from ot piiferage shoui Te
{Theft and Pilferage {
5' Other Shortage » Faiture to deliver all or part of @ shipment far unknown BEGNS This includes (he unexplainey disappearance altor p
'!.:: a shipment for reasons othes 1han rubbery of and prterage @ defingd above
o Line 3 should show the number of ali other Claims p.l.d full of i par Guring the fnot repaoried OR G -

Line 4 should include the ael dollar amount of claims pald Guring ihe yeal This includes claims pad in Tuli oF P3 d in part, less amounis i
recovered from underiying carrers, salvage. nsurance, and Claim refund canceliatmins i

|

Line § should show 1he ratio in ;)(:‘\,cgwugc farm (two decimal places)

|
iR i S H
1 | Freight revenue {Account S01) crmmmmmmmes !
P ‘7 Nuntber of theft related claims AL e
3 i Number of other claims PaIG s e ——————
4 ) Ner dollars paid (See SNBLEUCT HONE ) ammsrmmmrmermsmmrirermems et t
§ | Claims expense/revenue ratio (1ine 4 } 1)
- ) S e TR
|
|
i
i
! {

i
|
1
'
|
!
i
'

| T8
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Name. title, telephone number and address of the person to be contacred coneerning this report

NAME William H, Clausen TITLE President

TELEPHONE NUMBER 413 539-9878

{Area code) {Telephone mumber)

OFFICE ADDRESS 170 Main Street Holyoke, MA 01040
(Street and number) {City, Siace, and ZIP Cods)

OATH
(To be made by the officer having control of the accounting of the respondsent)

STATE OF Massachusgetts

COUNTY OF Hampden

w4 1 'lauser
William H, Clausen skkos oith and sass thet b b

__President

(lusert here the official title of the afflant)

United Freight Forwarders, Inc.,

(Insert here the exact legal title or name of the respondent)

that il is his duty (o have supervision over the books of sccount of the respondent und 1o control the manner in which such books are kept, that he
has carefully examined (he said report and 1o the best of his Knowledge and belief the entrics contained in the said report have, s0 far as they relate
t0 matters of account, been accurately taken from the said books of account sad are in exact accordsnce therevith; that he believes that all other
statements of fact contained in the said report are true, and that the sald reporis b & correct and complete statement of the business and affain of

May

the above-named respondent during the period of the time from and 4:161]441‘:1, y | Pk, 10

nnd inciuding Recember J1 y 19-ns 7
/ f ol

4 /zzz /}/ (lauad [7<g

{Signature of afflant)

Notary Public

Subscribed and sworn 10 before me, & v i and for the State and County above named,

3lst

this

September 11, 1981

My commission expires

’ . “
{‘ USE AN L. § j T I e s £ -

IMPRESSION | (Signature of ollicer autborized to sdminister
{ SEAL |
-




