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SPECIAL NOTICE

The attention of the respondent is directed be
in which this report form differs from the corresponding form for the preceding
year. It should be understood that meation is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

low to certain particulars, if any,

—————————t e s

ESTIMATE OF REPORTING BURDEN

In order to monitor carrier reporting burden and to satisty GAO requirements
you voluntarily furnish your best estimate of the number of hours tequired to complete this report

In making this estimate, please include the number of hours attribu

table to preparing the ro nort
this report that would not generally be

maintained or used by management for purposes other than reporting to this (¢

Fotal hours (Estimated)

Water Carrier Annual Repon W

pursuant to Section 409 of Public Law 93 153,

nd for any special compilations ¢ ‘ntained in

it is requested that
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101 IDENTITY OF RESPONDENT

Answers to the questions asked should he made in full, without refer-
ence to data returned on the corresponding page of previous reports. In
case any changes of the nature referred to under inquiry S or 6 on this
page have taken place during the year covered by this report, they should
be explained in detail on page 61

L. Give in full the exact name of the respondent. Use the words **The""
and “Company’' only when they are parts of the corporate name. The
corporate name should be given uniformly throughout the report, notably
on the cover, on the title page, and in the “Verification'' (p. 62). If the
report is made by receivers, trustees, a committee of bondholders, or in-
dividuals otherwise in possession of the property, state names and facts
with precision, charte:s of each, and to all amendments of them

3. If incorporated under a special charter, give date of passage of the 6. State the occasion for the reorgamzation. whether by reason of
act; if under a general law give date of filing certificate of organization: if | foreclosure of mortgage or otherwise. ¢ cording to the fact Give date of
a reorganization has been effected, give date of reorganization. If a re- organization of original corporation and refer 1o law s under which organ-
ceivership or other trust, give also date when such receivership or other 1zed

possession began If a partnership, give date of formation and also names
in full of present partners

4. Give specific reference to laws of each State or Territory under
which organized, citir chapter and <ection. Include all grants of corpo-
rate powers by the U'nited States. or by Canada or other foreign country
alse, all amendments to charter

5. Give specific reference 10 special or general laws under which each
consolidation or merger or combination of other form was effected. citing
chapter and section. Specify Goy ernment, State, or Territary under the
laws of which each company consolidated or merged or otherwise com-
bitied into the present company was orgamzed: give reference to the

—————

1. Exact name of respondent making this report _ U ]_thI _Tra nsport_aﬁ on, Inc

—

2. State whether respondent is a common or cont * carrier and give ICC Docket Number _ COmmon_ Carrier 100

e e e e

3. Date (v;rl'r;:;rpm;mnn_ :!\{)}“_1“] Bl ,]9‘66

4. Under laws of what Government, State, or Territory organized” If more than one, n

ame all. Give specific reference to each charter or statute
and all amendements thereof, effected

during the vear, If previously effected show the year(s) of the report(s) setting forth the de
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and

of appointment of receivers
or frustees A ASKA i A a b s !

o e e et e s

S, If the respondent was formed as the result of a consolidation or merger during the year, name

all constituent and all merged compianies
f

name of original corporation, and state the occasion for the reorganizattion

\hlnml the year conducted any part of its business under a name or names other than that shown n
response to inquiry No. 1, above; if so, give full particulars NO

8. Give name of operating company ., if any, having control of the respondent’s property at the close of the year _ [NONE AL

e e e ek}

9. Is an annual report made to stock holders (answer yes or nu!l_Eb_, If reply is yes, check appropriate statement: (X two copies are at-
tached to this report.  [) Two copies will be submitted (date)

Water Carrier Annual Report W- |
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t. Give particulars of the various directors and officers of the respondent at the ciose of the
year

2. State in column (¢) of Schedule No. 102 and column (d) of Schedule No. 101, the number of
voting shares of the respondent, ocher than directors’ aalifying shares, that were beneficially
owned, directly o indirectly. by each director or principal general officer at the close of the yvear
This includes <hares owned of record, shares owned through holding companies, trusts or other
mediums, and shares owned bu® held in the names of brokers or other nominees [nsert the word
“"None'* where applicable

1 Inschedule No 10 gve the title, name. and address of the principal general officers having

T
|
Office address l

l Name of director
{ (a) (h)
T

102. DIRECTORS

Date of beginning
of term of term

system junisdiction by departments. as follows: Exccutive, Legal, Fiscal and Accounting, Pur.
chasing, Operating (including heads of Construction. Maintenance, Mechanical, and Transporta-
tion departments), and Traffic If there are receivers, trustees, or committees, who are recognized
asin the controlfing management of the carrier or of some department of it, gve also their names
and titles, and the location of their offices

4 1If the duties of an officer extend 1o more than one department, or if his duties are not in ac-
cordance with the cusiomaiy acceptance of his given titie, state 1he fycts briefly in a note attached
to this page

¥ ST COa

Number of voting
shares actually or
beneficially owned |

Date of expiration

[
|
|

()

1980 |

ames Hoffman | Box 285 Bethel,AK
howard V. Elloitt|[Box 285 Bethel ,AK

ﬁ} Laraux
I

SIS SIS e

e

| SRR AL SR A

ST R AP HHERERARa RIS R .

Chairman of board

man), and state briefly the powers and duties of that committee:

{Box 285 Bethel,AK

s e e A

e

SRSy S

|

_ Secretary (or clerk) of board

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of

. Give the names and titles of all officers of the Board of Directors in controf of the respondent at the close of the year:

the vear (naming first the chair-

Title of general officer |

Department or departments over
which yurisdiction 1s exerssed

|

|

1

™ |
. 1

President
Vice-President

103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RE
B e A B e o e it b AN R

(;FN‘HRAl'r,i();-'l.-‘l(‘.‘vFIRS (;F' (“RP()RA ;I()N‘
L TaameE Hotfh i

A BASRSREI 0 RSSO o [ 1 o/ A S 4 A e R 0. o )
Secretary/Treasuref  ALL AT CReags

Name of person Number of voting

holding office at <hares actually or

close of year beneficinlly owned
§)

¢! (

rdniDD

7,500

et of

GENERAL OFFICERS OF RECEIVER OR TRUSTEE

N

34

i e e

s
36

37

IR
39
40
41
42

43

Water Carrier Annual Report W-|
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Carrier Initials  (J] [ Year 19 /9

108. CORPORATE CONTROL OVER RESPONDENT
See Puge 4 for instructions regarding forms of control

If control was so held, state: (a) The form of control, whether sole or joint

1. Did any corporation or corporations, transportation or nther, hold control over the respondent at the close of the vear?

AR, [0 KGR

(b) The name of the coatrolling corporation or corporations

(c) The manner in which control was established

(d) The extent of control

O S

(e) Whether controi was direct or indirect ___

{f) The name of the intermediary through which control, if inditect. was established

If control was so held, state: (a) The name of the trustee ———

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the vear? il

Water Carrier Annual Report W-|




Carnier Imtials U | | Year 19,4

109. VOTING POWERS AND ELECTIONS

i State the par vaiue of each share of stock ('nmm<\nn§0__[)_axrv;r share; first preferred, § . per share: second preferred. § ______ per share, debenture
stock, § per share

2. State whether or not each share of stock has the right to one vote if not, give full particulars in a footnote !QS

1 Are voting nights proportional to holdings”. _ 110 1f not. state in a featnote the relation between holdings and corrssponding voting rights

4. Are voting rights attached to any securities other than stock? ___ ____ If so, name in a foctnote each security, other than stock. to which voting nghts are at
tached (as of the close of the vear). and state in detail the relation beiween holdings and corresponding voting rights, stating whether voting rights are actual or con-
tinpent. and if contingent, showing the contingency

£, Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of corporate action by any
method? no If so. describe fully (in a footnote) each such class or issucand give a succinct statement showing clearly the character and extent of such priv-
ileges

6. Give the date and state the purpose of the fatest closing of the stock book of compilation of list of stockholders prior to the actual filing of this report (even
though such date be after the close of the vear) DPC(’HIhPY' .3‘: 19_( 9 SIS

State the total voting power of all security holders of the respondent ar the date of such closing, if within | vear of the date of such filing: if no. siate as of the

lieh o the veor, .22 ,B00 weno _ December 31, 1979

T £V eN 10 Nsw e 10 10guIn No A

® State the total number of stockholders of record, as of the date shown in answer to inguiry No. 7. ____3__ __stockholders

9 Cinve the names of the 27 security holders of the respondent who. at the date of the latest ¢losing of the stock book or compilation of list of stockholders of the
respondent Gf within | vear prior to the actunl filing of this report), had the highest voting powers in the respondent, showing for each his address, the number of
votes which he would hiave had o night to cast on that date had a meeting then been in order. and the classification of the number of votes to which he was entitled
with respect to securities held by him . cuch securnities heng classified as commaon stock, second preferred stock, first preferred stock, and other securities, stating in
a footnote the names of such other securities Of anyv) 1f any such holder held in trust, give (in a footnotel the particulars of the trust. If the stock book was not
closed or the ist of stockholders compiled within such vear. show such 27 security holders as of the close of the vear

‘ NUMBER OF VOTES, CLASS IFII-',I)VWI'I'H RE!

Number _}“Hl('" BASED

of votes

to which Other

SCCUry b securities
holder was Common with vating

entitled Second 1 power
(i) (M ) h ) ()

[James Hof fman | Box 285 Bethel, AK 7,500 7,500 fEmE
\Howard V. Elliott | Box 285 Bethel, AK. 1,500 | 7,500
Al Laraux Box 285 Bethel., AK 7,500 7,500

! Name of secuiity holder | Address of security holder
|
R

e -

: & R
State the total number of votes cast at the Lizest general meeting for the election of directors of the respondent 22 s bQU voLes cast
Give the date of suct meetine __January. 5, 1980

Cive the place of such uu'chvw_wﬂe_the_] & AK 99_559

Water Currrer Anire




Carrier Initials T | Year 197G

110. GUARANTIES AND SURETYSHIPS

1 If the respondent was under obligation as guarantor or surety for the performance by any l the year. the particulars called for hereunder
other corporation or other ascociation of any agreement or obligation. show for each such con This inquiry does not cover the case of ordinary commercial paper maturing on demand or not
tract of guaranty or suretyship in effect at the close of the vear or entered into and expired during fater than twe vears after date of 1ssue

-

=

Line
No, | Names of all parties principally and primanily liable Description and matunity date of agreement or obligation Amount of contingent liabihty | Sole or joint contingent liabihty
! b ()

- . , Pl IGESESRIRINSRRI S LSRR

2 1f any corporation or other association was under obligation as guarantor or | This inguiry dues not cover the case of ordinary commercial paper maturing on
surety for the perfarmance by the respandent of any agrecment or obligation, <h demand or not Lter than two years alter date of issue. nor does it include ordinary
for each such contract of guaranty or suretvship in effect it the close of the vear or corety bonds or yndertakings onappeils in court proceedings

entered into and expired during the vear, the particulars called for hereunder

Atticntat of Cantgent loblity
IRIC ement or bl Sames Fptarantors and suiretic ST ANt Sole or jomt contingent labihity

(N i ) «h

Pescriptan and maturis date of

Noie

i
i
{
i
l(*
0
2
i
i
i
i©
g
¥
7
s
i©

L.
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Carrier Initials — UT ] Year 19 79

200, (()\II'\R\I[\I GENERAL BAL ANCE SHEET—ASSET SIDE
Striction

¢ the text pert y General Balance Shee < ded 1o i with 1
W ehe LI T, | ; S I} g 1 Badar U ted 1o conform with the

Fhe entries in this Salunce sheet |41|(!‘
0se I lh. «| potting schedules on the pages indicated The entries in column (¢
)h!mu at ix g
of year (¢)

.’
|

weounting re

irements followed in column (b), All contra entries
cunder .|wn|‘|"| indicated ' parenthess

I. CURRENT ASSETS s ’&
(100) Cash

143,437

(01 Imprest funds : i 4 (

(102) Specyni cash deposits (p 1218) ;
| | (103) Marketable securities [
| (104) Traflic and car-service balances— Dy 1’
| (105) Notes receivable (p. 13)

(106) Atliliated companies Notes and accounts receivable (p. 13) | :
j (107) Accounts receivahie 867 ,396
(108) Clatms receivable ‘
‘ Fotal of accounts Nos. 105 to 108, incliusive

Less

X
(109) Reserve for doubtful accounts

G X
Total of accounis Nos, 105 to 108, less account No. 109 b X (§4/ 396
(1)) Subscribers to capital stock |
(112) Acerued acconnts receivable
(1Y) Warking advances
(114) Prepayments
: (115) Material and supplies

8,715

(116) Other current assets

(H17) Deferred income tax charges (p. 178) _ J
Fotal current assets R AR il
1,202,648
SPECIAL FUNDS

fatal book assets oy Respondent’s own issues
fose of year n¢luded

C(122) insurance funds (p. 14) _
2% Sinking funds (p. 14)

(124} Other special funds (p. 14)
(125) Special deposits (p. 13)

Fotal special funds
HL INVESTMENTS
(130 Invesunents in affiliated companivs (pp. 16 and 17)
Cindistributed earnings from certain investments in affilinted ¢ ompanics

Nar 20 e TGN

(13 1) Other investments (pp. 1® and 19) Jeed ) ]4 ]94

(A Reserve for revaluation of investments A Pl W | A I AR T,

C13L5) Allowance for net unrealized loss on noneurrent m.uhl.x)»l:

equity securities.
(1A% Cash value of hfe insurance |
fotal investments i ]4 ’] 94
IV. PROPENTY AND EQUIPMEN'T
a0y Transportation property (pp. 22 and 24} Z 7]0 411 XoXUK X K KX
(150) Depreciation reserve-Transportation propeety (pp. 23 and 25) 9]4 338 »196,073

(1510 Acquisition adjustiment (p. 26)

CESBL Improvements on leased property (p. 24)

(159) Amortization veserve-—1.eased property i

(160) Noncarrier physical property (p 27) ’;/3 ,290

(161) Depreciation rescrve—Nonearrier physical property (p, 27) 243,118 | 89,289

Total propeaty and equipment |27 4o Tl ]‘41 532_82"“:__:

V. DEFFERRED ASSEYS

(1661 Claims pending
(1761 Other deferred assets

Fotal deferrvd assets _

‘For compensating balances not legally restricted, see Schedule 102

Continued on page 8A

Water Carrier Annual Repod W )
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Year 19 79

200. COMPARATIVE GENERAL BALANCE SHEET—-ASSET SIDE.

~=Continued

Ttem
(»)

Balance a1 close of year
(b)

T
l Balance at heginniing

VI. DEFERRED DEBITS

(171) Incompleted voyage expenses

of year (¢}
T

$

(175) Other deferred debits —
(176) Accumulated deferred income tax charges (p.

1723 P e S S A

Total deiencd debits

VII. ORGANIZATION

(180) Organizaticn expenses .

VIL. COMPANY SECURITIES
(190) Reacquired and nominally issued long-term debt .

(191) Reacquired and nominally issued capital stock

TOTAL ASSBTS e

XXXXXX
XXXXXX

3,150,612

By 71574 30N

WASEARG A1 51

XXXXXX
XXXXXX

21128,072

W;l:r~ (_u;;:; Anneal Report W-1




Carrier Initials Year 19

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE
For instructions covering this schedule, see the text pertaining to General Bal- | indicated. The entries in column (¢) should be resiated to conform with the account-

ance Sheet Accounts in the Uniform System of Accounts. The entries in this bal- ing requirements followed in column (b) . All contra entries hereunder should be
ance sheci should be consistent with those in the supporting schedules on the pages | indicated in parenthesis.

—

9

Balance at close Balance at beginning
Item of year of year

Pt BRI : (b) ©

IX CURRENT LIABILITIES 3
2 1 00) Nofespavable(p.07). L 0 O AR e S e 150,000

B (201) Atfiliated companies—Notes and accounts payable p.27)
54 (202) Accounts payable .
55 (203) Traffic and car-service balances--Cr GRS
(204) ACSTUBTINIRIARE = Lo e e e e
(205) Dividends payable _
(206) Accrued taxes
(207) Deferred income tax credits (P. 17B)

Q0 5

(208) Accried accounts payable SRS b R e e T S s 20 :H _)_\,{‘J__ﬁ,*w
(209) Owher current liabilities __contract Advance el 50,000
Total current liabilities s il ! £28.710

X. LONG-TERM DEBT DUE WITF™ “NE YEAR

(210) Equipment obligations and other long-term debt due within one year B LA 158,158 ]l&iuzj
X1. LONG-TERM DEBT DUE AFTER ONE YEAR

| 326.825 161,540

| 240,000

D)

Held by or for
respondent

Total issued |

(211) Furded debtunmatured pp. 28and29) L"-_ S Sos Rl __864 .586 Nl ,_,&58_4,855._._,
(212) Receivers' and trustees’ securities (pp. 28and29) e
(212 5) Capitalized lease obligations D A LA )
(213) Affiliated companies—Advances payable— RIS TSy AR KON ,3l18£124_

(218) Discount on long-term debt_______

(219) Premium on long term debt._ Bl e i AR S A i e i s S PEREEAIER b R g ___1
Total long-term debt due after one year 896 3 538 631 ) 10
XU. RESERVES

(220) Maintenance reserves
(221) Insurance reserves

(222) Pension and welfare reserves _
(223) Amortization reserves—Intangible assets
(229) Other reserves

Total reserves

XIII. DEFERRED (VR!:[;IY'S~

(230) Incompleted voyage revenues _

(232) Other deferred credits SR P

233) Accumuluted deferred income tax viedits (P. (78)
Totuls deferred credits _

e e ettt e e}

R PGS TR SR oA 1
SR s N PR R % L 102,958 77.175

XIV. SHAREHOLDERS' EQUITY
Capital stock

Nominally
issued securities

(240) Capital stock (p.32) ~..__...~,_M_4...<.._.‘._.......l SCRINGRR » T SRR LATES W0 by ol To o B O by B30 T

Total issued
$

(241) Cupitvi stock subscribed
(243) Disc it and expense on capital stock

Votal capital stock e, ‘ o ] 171 2900
(245} Proprietorial capital (p. 34)

Capital surplus

(250) Capital surplus (p. 35)
1. Premiums and assessments on capital stock
2. Paid-in surplus
3

. Other capital surplus st

Total capital surplus

NOTE. ~Comparative General Balance Sheet—liability side is continued on page 10,

Water Carrier Annual Report W-1
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Carrier Initials Year 19

200. COMPARATIVE C " NERAL BALANCE SHEET—LIABILITY SIDE —Concluded

Balance at close Balance at beginning
of year of year
nia8) HEs (b) {c)

Item

Retained income
(260) Retained income—Appropriated AT A

(280) Retained income »~(.’nuppmpu;ncdlew“ﬂ)‘i e : j i i ; 7, 142 ,35277 7720—,137“
Total retatned income ST b AR LL’UI—ZJ:;E—S}— = —:ZZ:‘JAJQZ_‘:

Treasury Stock

(280-1) Less: Treasury stock

Fotal capital and surplus _ ) 3 .
_ TOTAL LIABILITIES AND SHAREHOLDERS EQUITY _

NOTE. —See page 10 for explanatory notes, which are an integral part of the comparative General Ralance Sheet

thg: The Corporation changed its fiscal year end for all purposes, including the
f111ng of income tax returns from October 31 to December 31, effective January 1, 1974,
In this regard, the Corporation filed a short period tax return for the period
November 1, 1973 on which it showed a taxable loss of $22,817. The Corporation made
an agreement with the Internal Revenue Service whereby it will deduct that loss at the
rate of 1/10 per year for the years beginning with the year ended December 31, 1974.

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below «re provided for the purpose of disclosing supplementary information concerning matters which have an
important effect on the financial condition of the carrier

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of ather facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier has noth-
ing to report insert the word “None.”'
Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation \NQLLQ______'___
Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput-
ing tax depreciation using the items listed below ¢ ' Weslomi
*Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
*Guideline Lives since December 31, 1961, pursuant ta Revenue Procedure 62-21
*Guideline hives under Class Life System (Asset Depreciation Range) sinee December 31, 1970, as provided in the Revenune Act of 197
Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended $ _L@Q ) 350 it
Amount of cumulative dividends in arrears " % A (o]0 [ AR

Amount of principal, interest or sinking fund provisions of long-term debt in default 's__ﬂ_@_ng_‘____‘__
fnvestment tax credit carryover at year end $ NOHE’ o
Past service pension costs determined by actuarians at year end s None
Total pension costs for year
Norn.al costs A 5 NOHQ
Amortization of past service costs S s None
Estimated amount of future earnings which can be realized before pay ing Federal income taxes because of unused and available net oper-
loss carryover on January [ of the year following that for whicn the report i1s made \ﬁlMQL..«
State whether a segregated pofitical fund has been established as provided by the Federal Election Campaign Act of 1971 (18
US.C. 610): YES Ny

Explanatory Notes are concluded on page 10A




Year 197Q Carrier Initials UT]

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOT ES—Concluded

Marketable Equity Securities - to be completed by companies with $10.0 million or more in £ross operating revenues

1. Changes in Valuation Accounts N/A

D,

Market Dr. (Cr) Dr. (Cr)
to Income to Stockholders Equity

(Current year ): Current Portfolio

as of 76t Noncurrent Portfolio ..

(Previous year): Current Portfolio . XXXXX

R e B Noncurrent Portfolio ... XXXXX

2. At . gross unrealized gains and losses pertaining to marketable equity securities were as follows
Gains
Current - SRR SO

Noncurrent

9

3. A net unrealized gain (loss) of $____

e 0n the sale of marketable equity securities was included in net income for _ —(year). The cost of
securities sold was based on the .

. (method) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to
marketable equity securities owned at balance sheet date shall be disclosed below

NOTE: | [

- date = Balance sheet date of the current year unless specified as previous year

Water Carrier Annual Report W-1
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Caroer lmitials UTl Year 19 /9

1. Give the Income Account of the respondent for the year in accord-
ance with the rules prescribed in the Uniform System of Accounts. All
contra entries hereunder should be indicated in parenthesis.

2. Line 5 includes only dividends from investments accounted for un-
der the cost method. Line 11 includes only dividends accounted for under

300. INCOME ACCOUNT FOR THE YEAR

the equity method. Line 12 includes the undistributed earnings from in-
vestments accounted for under the equity method. Line 13 represents the
earnings (losses) of investee companies accounted for under the equity
method.

Line ftem
No. (a)

ORDINARY ITEMS
Water-Line Operating Income
(300) Water-line operating revenues (p. 36)

Amount for current year | Amount (‘;Lr'“’mns

(b} «©)

1,962,108 | 1,294,890

(400) Water-line operating expenses (p. 37 or 39)

1,380,685 | 1.091,388

Net revenue from water-line operations

581.423 203,502

OTHER INCOME
(502) Income from noncarrier operations

392,000 151.743

(503) Dividend income (from investments under cost only) ___

(504) Interest income _

29,429 11.488

(505) Income from sinking and other special funds

(506) Release of premium on long-term debt

(507) Miscellaneous income

(508) Profits from sale or disposition of property (p. 41)
Dividend income (from investments under equity only)
Undistributed earnings (losses)

Total other income

Total income (lines 3, 14) _____

Expenses of noncarrier operations
Uncollectible accounts

Equity in earnings (losses) of affiliated companies. (ines 11 and 12) ___

MISCELLANEOUS DEDUCTIONS FROM NCOME

18,216
3,539
KXKXXKXX
KXXXXKXK

28123

476
KXKKXKXKX
KXKKKXKXXX

___ 440,739
022,162

186,830
390,332

222,359 160,181

Losses from sale or disposition of property
Maintenance of investment organization

Miscellaneous income charges

Total income deductions

Ordinary income before fixed charges (lines 15, 21)

FIXED CHARGES
Interest on funded debt
Interest on unfunded debt

Amortization of discount on long-term debt
Total fixed charges

Unusual or infrequent items - Credit (Debit) .

Income taxes on income from continuing operations.
Provision for deferred taxes .

Income (loss} from continuing operations—.

DISCONTINUED OPERATIONS

(536) Gain (loss) trom disposal of discontinued segments®..

Total income (loss) from discontinued operations.

Income (loss) before extraordinary items

(570) Extraordinary items -
(590) Income taxes on extraordinary items -
(591) Provision for deferred taxes - Extraordinary items —
Total extraordinary items - Credit (Debit)
(592) Cumulative effect of changes in accounting principles*

Total extranrdinacy items and accounting changes

Net income (ines 35, 41) AR

Income (loss from continuing operations before income taxes

PROVISIOM FOR INCOME TAXES

(534) Income (loss) from operations of discontinued segments®

EXTRAORDINARY I'TEMS AND ACCOUNTING CHANGES
Net Cradie XDebnY(pld )l L A
Debit (Credit) (p. 41) —

~ 101,469
101,469
698,334

83,971

83,971

146,180 |

250,335
o Eoyred
_ 422,216 |

*See footnote on page 12
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INCOME ATCOUNT FOR THE YEAR—Concluded

* Less applicable income taxes of:

534 Income (loss) from operations of discontinued segments

536 Gain (loss) from disposal f discontinued segments

592 Cumulative effect of chauges in accounting principles

EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current
year. The explanation of items included in accounts 570, “Extraordinary items”; and 590, "

Federal income taxes on extraordinary items' are
to be disclosed in Schedule 396, page 41.

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the
Flow-through Deferral

investment tax credit:

If flow-through method elected, indicate net decrease (or increase) in tax accrual because of investment tax

credit s LORAA0R .
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax

liability for current year SN/
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for
accounting purposes ( M_Ig:w

—s)

Balance of current year's investment tax credit used to reduce current year's tax accural $

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current 0
year's tax accrual $ ..

Total decrease in current yeat's tax accrual resulting from use of investment tax credits $ ._...____.O.._.____
Show the amount of investment tax credit carryover at year end . $ v

Water Carrier Annual Report W. |
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1979

Schedule 205.—~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline. show the requirements of compensating balances and short-term borrowing arrangements if operating
revenues are $10 million or more. Footnote disclosure is required even though the arrangement 1s not reduced to writing

I. Disclose compensating balances not legally restricted. limes of credit used and unused, average interest rate of shart-term horrowings
ouistanding at balance sheet date. maximum amount of outstanding borrow mgs during the period and the weighted average rate of those
borrowings.

2. Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed

3. Compensating balance arrangements need only bhe disclosed for the fatest fiscal vear

4. Compensating balances under an agreement which legally restricts the use of such tunds, and which constiture support for short-term
borrowing arrangements. should be included in Schedule 206, account 102, Special cash deposits

5. Compensating balances under an agreement which legally restricts the use of such tunds and which constitute support tor long-term
horrowing arrangements and are reported i account 125, Special deposits, should also be separately disclosed below.

6. Compensating balance arrangements are sutficiently material to require disclosure in tootnotes when the aggregate of written and oral
agreement balances amount to 1S percent or more of liquid assets (current cash balances. restricted and unrestricted plus marketable securities)

7. When a carrier 15 not in compliance with a compensating balance reguirement. that tact should be disclosed wlong with stited and possible
sanctions whenever such possible sanctions may be immediate (not vague or unpredictabler and material

N/A

Water Carrier Annual Report W-1
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Schedule 103.--SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10.000 or more reflected in acconnt 102, Special deposits. at the close of the
year. ltems of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000." For compensating balances,
state separately the total amounts held on behalf of respondent and held on behalf of others

Line Purpose of deposit Balance at close
No. of year
(b) (¢)

Interest special deposits

Total

Dividend special deposits

Total

Total

Compensating balances legally restricted
Held on behaif of respondent ..
Held on behalf of others

¥ SIS VSN
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214. NOTES RECEIVABLE

1. Give particulars of the various debtors and the character of the 1 For debtors whose balances were severally Jess ihan $10,000, a sin
transactions involved in accounts No. 105, “*Notes receivable.” and 106 gle entry may be made under a caption ““Minor accounts. each less than
‘Affiliated companies— Notes and accounts recervahie S10. (01
2. Last every item in excess of S10.000 and state its date of issue and 4. State totals separately for each account
l date of maturity

Name of debtor Character of asset or of transaction Date of Date of Balance at close
1sse matunty of vear
th) wh «h

216 SPECIAL DEPOSITS

Giive particulars of each item of special deposits at the close of *he veur Minoritems, each less than S5O 000
imounting to $80.000 nor more i acconunt Noo 128 Special deposit Y I any such deposits consisted of anvthing other than cash, give full

Items of Tess than S50.000 may be combimed i o single entry designated  particulars in a footnote

Name of depositary Ocenston for purpose of L and other particulars of the deposit Amotint at close
of yenr
(a (h)

f S
VOT AL i
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1 Give the particulars called for with respect to funds included in accounts Nos. 122, ““Insur
ance funds ;123 “Sinking funds " and 124, Other special funds

2. In the second section of the whedule show the particulars of the several funds on the same
fimes and in the same order as in the first section

In column (h) gve the name by which the fund 1s designated in the respondent’s records. the

kind of fund. such as snking savings, hospital, insurance. pension. and relief | the rate of interest
(f any ). and the date of matunty

4. [nsert totals <eparately for each account If any such totale of collumns (d) and (g) are not

216, INSURANCE, SINKING, AND OTHER SPECIAL FUNI

the same as those stated in columns () and (¢), respectively
ment
5

i the general balance <aeet state-
full explaration of the differences should be made by foctnate
Entnesin column (g) should be the sums of carrespanding entries in columns (d)and (el less
thase shown in column (1), and the sum of entnes in columns (h). (7). and (1} should equal those in
column (g)
6 All conversions of cash into secunties. or vice versa, shall be treated as withdrawals from
the fund in column 1) and as additions 1o the fund i column (e}

Line |Account No Name. kind, and purpose of fund

No
) (h

TSN RSOl AR

None

| e

Addittons during the
vear—book halue

Withdrawals during Ralance at close of

the vear - Hook value year ~Book valpe

I

P A s

S=SS

Ralance at beginning
of year—Book value
(d)

— e

|
!
|
|

S

ASSETS IN FUNDS AT CLOSE OF YEAR

OTHER SECURITIES AND
INVESTED ASSETS

SECURTTIFS ISSUFD OR ASSE MED
BY RESPOMDENT

Par value Book value Par yalue Rook value

h

i ——————

R T
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, othe: secured obligations, unsecured notes, and investment advances of
affiliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States.
of a State or local government, or of an individual, so held: investments mude, disposed of , or written down during the year; and dividends and
interest credited to income. They should exclude securities issued or assimed by respondent. For definition of affiliated companies, see the
rules governing account No. 130, “‘Investments in affiliated companies,"" in the Uniform System of Accounts.

2. These investments should be subdivided to show the par value pledgsd, unpledged, and held in fund accounts. Under *'pledged’’ include
the par value of securities recorded in accounts Nos. 130, “Investments in affilisted companies.’” and 131, “Other investments.'” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. *‘Unpledged’’ should include all securities held by or for the respondent free
from any lien or restriction, recorded iv the accounts mentioned above. Undas “'In sinking, insurance, and other special funds’ include the par
value of securities recorded in accounts Nos. 122, “*Insurance funds'’; 123, “Sinking funds''; and 124, "*Other special funds "'

3. List the investments in the following order and show a total for each youp and each ciass of investments by accounts in numerical order

(A) Stocks:
(1) Carners—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B} Bonds (including 1).S. Government Bonds)
(") Other secured obligations:
(D) Unsecured notes
(E) Investment advances:

4. The subclassification of classes (B). (C), (D), and (E) should he the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

i Agriculture, forestry, and fisheries

11 fining

1l Construction

v Manufacturing

A\ Wholesale and retail trade

Vi Finance, insurance, and real estate
vit Transportation, communications, and other public utilities
Vil Services

IX Government

X All other,

6. By carriers, as the term is here used, is meant companies owning o operating steam railways. facilities auxifiary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water). and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be inciuded

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, \elegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “*holding companies’ are to be classed as noncarrier compantes, even though the
securities held by such companies are largely or entirely those issued or asumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or adminisiering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controliing corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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STMENTS IN AFFILIATED CC MPANIES

Give particulars of investments in stocks, bonds, other secured obfigations, unsecured notes, secunty is pledged, mortgaged, or otherwise encumbered. giving name s and other mportant par
and investment advances of companies affiliated with respondent, included in accounts Nos. 122 ticulars of such coligations in footnotes
“Insurance funds’'; {23, *'Sinkiag funds’; 124, “Gther special funds’; and 130, *Investments in Gove totals for each class and for each subelass, and a grand total for each account
affiliated companies Entries in column (d) should <haw date of matunity of bonds and other evidences of indebted
Entries in this schedule shouid be made in accordance with the definitions and general instruc- ness In case obligations of the same designation mature serially, the date in column (d) ma/ be
tions given on page |5, classifying the investments by means of letters, figures, and symbols in reported as "Senally 19 10 19 ___ " In making entries in this column, abbreviations in com-
columns (a), (b and (c) mon use in standard financial publications may he used where necessary on account of limited
Indicate by means of an arbitrary mark in column (d) the obligation in support of which any space

~ E 2, veRmes

| INVESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOTE OF YFAR

Name of issumg company and description of secunity Extent of I { In sinking

held, also lien reference of any control Pedped Unpledged msurance. and ofher Total par value

dustry pecial fns
(c) (d) hi

None

oty e o o
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If any of the companies inciuded in this whedule are controlled hy respondent, the percent of
controf should be given in column (e/ in case any company histed is controlled other than through
actial ownership of securities, give particulars in a footnote In cases of joint control, give names
of other parties and particulars of control

For nonpar <tock. show the number of shares in liew of the par value in columns (f), g, (h). 1),
(ki and (m1

In reporting advances. columns (0. (g). (h), (1), (k), and (m} should he left Blank. if any ad

aes are iged, pive particufars in a footnote Particutars of investments made . disposed of

or wnitten furing the vear should be given in columns (k) to (o). inclusive  1f the cost of any

INVESTMENTS AT
CLOSE OF YEAK

Par value

3

43
44
45
46

VESTMENTS IN AFFILIATED COMPANIES—Cotcluded

investment made during the year difiers from the book valie reported in column (1), explan the
matter 0 a foatnote By “cost’ is meant the consideration given minus accried interest or dive
dends included therein If the consideration given or recened for such investments w as other than
cash describe the transaciion in ) footeore Identify alf entrie< in column (ni which represent 1
tduction in the book value of securities by symbol and give full explanation m a footnote in each
case

This schedule should net include secur =< issued or assumed by respondent

MVITENDS CRINTEREST
DURINC YEAR

e S

Amonnt credifed 10

47
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