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, i . . , i v , l . i r d d . l . i . r d l a . c r e J u . >4er, , . , , 

-n i .1 i l l n-11 - • -"^ 

I w l l . a i r , 
2.12 I - . l Ihe - ' 
u, I b f c u i i t n i KCiHinung peniJ^J 

I'r-e 

cairybacii 

» d , u . i m . n . t . p p . . . p e a . , . n ' l - d m g 
-et , i> 

, » Ica. 

and 

» . . > . . U K " 

AVM1M^.»* fKPKIAl IMOM. VSI. linllM IKXtS DtktitMtti 

1 i f K 

S,. 
Pa i l i cu l a r . 

.A;Me 'e i« icd i l e p " -

( . g « J r l l O C 1 1 ^ " P" 

\ . e I t ' t i r i l ,, ' 

\ r i I I K I K ; 

I R t 

Beginning 

.. . I Ycar 

BalaiKC 

A a n i . i m a n n 

i u t r t n I 1 

t l i d o l 

N eai 

H x l i i ' H * 

I h . t i ' . i i e n i u x i i t d i l -

i i lT A l S — 

20 Give lhe d e i . i l . c . l t . d fu r of mve . 

M C I i o n l b 

i n r n i l I ' l . t - u i H"-' 

Nam*, of iMv n» <o"ip«"> 
d M t f i p i i o " » ' -«<:>""» 

„ j „ i . . r . e i hcid .1 Ihe -'< ^ 
r t , •> i i a i ed i . l l at-

Par 
•IZ'-it 

N u m i > i ; i . 

i f t a r e i 

r n t | ^ Petrtnirim A»«"«l nmnttt r oam f * 



timmtM 

1 i I 

a, 
1 



.- .) II r . . . r i e . i 
, , n t e » a i staled fo r 

P i l l , -

l l - i l j i i ' i . .e dl 

A. INVESTM* N t 

T 

I l u i g e . 

144 I l i l l ir-.i 

!4"i O l b e i pl 

iiie 111* 

. i u i p n i e i i i 

l . j i g f » 

. -1) 

A d ) u » i < ! i e r i l » 

!ir Urt-ii 

980 

H D f P K H I A T I O N A N ; > A M O K n / A l l O N K J S H < \ t 

Prnper ty a t t o u n i . 

141 I u r n i i u i t » r . i 

M J M..I11I and . , - •• 

.1 ! I . I . ' l . i .Hl.l ( . u I ' l i . i i i i p i i i v r m e n i J 

1 i l l ' l i l l - ' . . L l t l l l l - l 

M ' I I I ' l .Ull i . l l . l) el.e 

- • .1.1-11 V .1. - i : ' -

:. i . i f r i , .> .S i ('. : I 

i . ' M l . 

beginning 

Ilf veai 

( ha igr i . 

s '^6^,9.51 

. _____3.2-a.255.-

i l ' , i i l l , <• J! 

. I. sr of 

yeai 

i: .y-" 
4: 1 ,7.70. 

i i c i i i in l u m i i a i i i p i . i 
Uil.,11 p rupe r iy . ami d e p i e t i a t i i u . . t s t i s e t. i i M l a n c r i s i-se n l (h<-

D c M i i p i i - i i i . . ( p n p e i i y 

Frr Ighi Fo/vnf Jei ^onu»i Kepnri t oim f- l 
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24 K i - N l A i l \ P ^ N ^ | 11? l l N S f f 

irfllal e«p.'n« m " ' 

for which .n 
M « 4 B l " ' '• 

niaU Ifi.m »uble«vf «i eniii r-i ., .' 
payment, under thnr'. leim ieanei t.'i x mor.ih ie«« " 

l i . c a l 

f j i h p e r m i 

hiift .(c mil expected u. be renewed̂  

<»ge •>' Mif. .hall be irv"'"^-' septni-'^. fr-.m the ba.K nr minimum lenial. 

flux T*" 

= : . i : . ' = l 

1,436, 111 I 1,781,818 ; 

9:^,54 •, • 1 .' 
1,340,367 : ' , y i , y * y . i 
! j 4 ( , , y . 7 1,683,548 1 

i H i r c j 
^ , 1 ! 



: ' ; M I N I M I -kl H I N I M I I I M * . ! ! I " i l l N I s 

IJ 

iKlC'^ii''<'•• 

•"•e XI yo i i 

In 2 sem s 

i'l ' sents 

i l l ' .ear, ' 

' i n f- I ' l 111 years 

I I n I I 1., I ^ vcais 

111 Ifl II. 2(1 setrs 

^ i . b \ i - u u e n i 

n)79 
i Mr 0 

IVOl 
1982 
198 3 

8! 3,000 e n , 00?. 
''t ' • f ' ' ' » 

J/4,UUU 
261,000 
119,('l^e 
31.Ocu 

.;,033,(^(10 7 ,1.1 ! ; , i i u u 

73.000 
•',.:, QOO 

. 000 

F r e i g j i i F'nrwardar A n n u a l Repor l F o r m F - l 
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u.-tjmiuc. DIM I mi,»r 

( ompleie ihu u l . f d u i ' i-oiy 'f < ' P « ' . ' i n | revenuei . re iK» miMion -Ti"r ih i exi . tence tnd 
« e , . . e in gener..: .r - ' i n •' -he b x . i . f i n i .a i . - .u i . i .n , r e n l . l p a v m e m . if depend- - i . - iher i h . n ihe l .p .e af ^ ^ - ^ ' ' j ; ^ ' , , , ^1 

l e r m . irf , e n e - . l m pue .ha .e n p . i o n . . e . c . l a i i . n c i . u . e , . f i c l c .Me n.Ui ie and ,, - ' . . ' ) g u . i . n i e e . maile . „ ' * * 

r e . t n c i i , , , , . on p -y .n« d i v i d e n d . , m c u i n n g a d d i i K - n . l deb , , f w . h e , l e . . i n g . e u ,.r»l l e i any o.her m f o r m a i i o n n e c e . . . , y lo 

i t a t t c o m m i i m e n i . u p o n the t i n a n t i a ! p<r t , l i«n, r e . u l l . o l o p e i . l u . n . . n d change, m f inanc ia l poai t ion of the ie. .ee 

I.IIH 

N o 

J 
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n.—t.tAst. < OMMiTMEiyT»-F«r.s«:wT VAii r 

^. if the p « . « n i »*!uf trf l h ' mimmiim lea»« 
.nJ Ih* pre.eni -••i i h ; IT, . IV"1 ' ." - lea»e 

inuie the H'er.ge nel 

Cnmpleie t h i . .ehedule only if lat carrier operaimg revenuei me i l l ) milium . . i mi.rr »ii 
comrnii.Tn-ntj are iriurt lhan fi-.e pcKeni .if the lum of lhe I'ing lerm debi u m l h u i d e n r.̂  

' " •-- < I t " ' " IS " I '•' lhe impaci nn nel income (a. compuied IA M C U D U 2*. I I K .jme impat i — I . c.»<e i »» three perceni 
,s\ receni thiee y e . i i 

',t",-r t l i ri i ifi i » p i u ; i t e d financing lea.e. the pre.eni value t-4 -.fit minimum Icaie t i .n imiimcnu in ihe agfregaie and by rfitl ' ir c a i e g u " " " ' 
l l .peii iei Pieieni value, xhail be cnmpulcd by din nuniitig nei leate paymenu u l i n tum m img ii pi»t i ic»hie. eilimaied, nr aclual amoum.. i l 
any, applic able m laxei mturance mainlenance ami ulher uperaimg e.penie.t »i ihe wierett rtte implic -: i " lit leimt o l eath I ta t t t t ihe ume nl 
enienpg into ihi- !r.iiiti. 

- ---2'::~J.Z.-::T:.-ZI 

! tnt 

( i l l 

I J f -- .-
! tnt 

( i l l 

l*fNiif ttat ttur, fttt 1 •; • 

t s • • 
1 S f • ' 

\* 
S i i - s i t M i l * t f . t i 1,-- ' 1-. 

S f rn K i. -. . n ' \ -tusi ; 

* ^ i i t V \ » i f f * S ' '1 ^V*H' ' f 5 fl '̂ 

i 

S i i - s i t M i l * t f . t i 1,-- ' 1-. 

S f rn K i. -. . n ' \ -tusi ; 

* ^ i i t V \ » i f f * S ' '1 ^V*H' ' f 5 fl '̂ 

S i i - s i t M i l * t f . t i 1,-- ' 1-. 

S f rn K i. -. . n ' \ -tusi ; 

* ^ i i t V \ » i f f * S ' '1 ^V*H' ' f 5 fl '̂ 

1 1 1 ' . 

fi 

H 

A 1 1 F ina nci! i n 1978. 

Fraitl.lFeHrward«r .^RMwl Rapon Fo«« F l 
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i».-tHV(mr mrAVj-ijmiLtL 

< o m p l e i e ih i» nched-j ie ,r,l> il t a i r i e i . pe i x i i ng l e v e n u e i »re I t O m i l l i o n m m.ire 

I f lhe impac i on ne i m o m e i i iess t tu r , i t i iee p e n en l ..t ihe average nel incume f m i h t mcrtl recen i i b re t , •• . i - ' 

j u f f i t e lu c u m p l e i f i n n i chedu ie l i i r i r i ^ i i ' l i i . . - i i i t i i i i p » t l ,in nel incume f.-.r e»ch pe ru id for wh i ch an 

none a p i i a l i / e d I m a n i ing i ea ie i -•ere . J i - i u i i r f d , i< lated a . se i . ' •ere a m u r i i j c d on > i i r a i g h l l ine b a j t . and inie 11 u . i i - is . 

lhe i iui»i i in»! i i ig le«»e l i j h i i n v l h e n m . i u n i i u l a m u r i u a l i u n . n d i n i e r e t i t i i * t . h a l l he K p a i . i e l y HJcniif iea 

i n ca l cu la i i ng aveiagi- net income I m i year, . h o u k i be exc luded 11 l -u .e i * c r e i i u u r r e d m e .ch uf ibc mi* . l recen i thret y e a n ihe .verage ti>«. 

. h a i l be u i cd l u i p u r p m e i u ! i h i i l e i i 

hai e f fec i " i l l 

. r icn ied i( a l l 

,., lhc t ' t ; I t c f 

I inc I 

S . i ! 

11 I ' l l l 

l a l 

A m i . I ' 

I n u I t ., 

^ ' Ken l e i p c n i c 

( « i r t i » l y f i l i 

(b> 

frwi* yc.r 

l e ) 

i l C l l l g uve bee In 1978. 



, ) 11. 

. vi tci n 

1 Il-.c 

N . l 

F,*i»»nFor».-d.i Ai">«al t«'l-" ^"'"' ^ 

389, 

6,97b,bU9 

6,97S,5D9 

3 'JG,U0U 

J 
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'ss <,!„,» iiei 'it >l I tn-.e,) l u r p l u . napprupitaltd for i\se ye.r " laa. i t , o in aCc.jtiSance -a'tih iht r.-iif'srin ^Tiiem uf A.:c"'Ai'n"''» '' '" ' ' s ^ J ^ 

« » e ) c n A i l t u n t i . enii iei hereundei .houid be indidied in pinenibe.fx 1 elude ift cuiumn ih i uMy arnuum, applicable • • e ' ^ ^ '"^ "̂ ^ 

c . . . l l i l l . f 111 any amiAini. im luded m culumr i - l SegiC||iie in colui-imcl i'li j i r u ^ r u .!M-ie«blc lo ih« e '̂a-ty in undi . i r ib««d earning, i ioM<» 

• fliliaied l u r i pa r i e i i-tsetl un ih< e<iuit) meihod of accimriiint, S«« acwu-ni m 16 

l i n e liem 

i ; 

IU, 

UXJl 

I Wl I I 

( M'.i I 

I I,iK

iii I I 

'Mli 

I'.T'l 

'if ttat ' . L j i p i u i I ' l l def i t i i ) at brgiri" 

i ., in undi«:!il--ui^il earning. U i t i e i l - I affiiiaied ccimpanKr ai bciinnuig . ( s e t i -

I nc nine balar i- 'ie. ' 

M - I i r i l i l l 

Fl .; adju.imenu lu beginning earned .urplui tcccWKt 

Vlu^ellanc.iu. debi i . . 

Mncellaneoui i e . t iva i ion . of earned .urplu . — 

DIV. lend .ippn.priaium. of earned surplu. 

I l ined lu rp lu . lur defitiO al t ime o' year 

^.^Ully in unduiributed earr.mp ( I m w . ) ol affiiiaied cumtanie. at «IMJ " I V * ' 

Retaintd earn-

i n f i acctMinta 

(b ) 

E^miy in )">• 
Jmiihuied earninf* 

ul i f f i l ia ted 
,. ..nipaniei 

1.941.327) 

80, 325. „ 

u a 
f t t s i i - i ^ ^ ^ ^ 

Balance lmm lme IWc) _ \ j l l J ± d . d i ^ T i l / 

T u u l unapproprijied earned .urplu. and equny in unduiribuied e.rnms. d iavei 
ul i l f i l u i e d companie. at end ul year ilinet 1 tntl I I .' — • ^ 

t ll xlsnni-.l irir 'irrie- ttirs ticccMiai TOI 
acctwai JIO 

.-.i explain! 
e.plain) 

1. 
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l l I N I i i M I > I ^ . I I V | 1 N | ) ' , ¥ l i i l r i F A K 

, , H l l i N x « > l i t M-l 

H l M i ^ V H n l « iC, H U I N I . |N< U M I 

i H i n H I N I O M I 

i 
l l ) 

1. 

i < 

14 

I s 

i l 

i ' l 

M I M H 1 
H I V N H . I ' » • « " < H O N S I H U M I N I O M f 

| \ H I I I t VMI .1 

„x9-a-4.U-»—•~4 

y 
3 0 3 , -

112.1. 

t - K i i v i - , | i I 
,11 I W l ^ 

l l l v , i i M l N l 111 l l | • ^ U \ H O N ^ 

^ ^ I M M l K l U N c i C ^ i S ) - - S 's i , M l i l t N U N C I M S - . I 

! ,3 ' ;7 , '9 i6 )_ 

U ,337 ,196) 

.iumtmi 

( U i J i c j m . 

, <1, : '3?,791) 



.T.v I M OMF s r A r F M r N T i»XPI ANATORV M r m 

I fd by cainer, a» pr-'wded in th« Revenue Aci of i ' ' ' ' ! . m t . 

icferral 

,„ve,im«ol »»» 

.1 hi-aa.e of i n v c r n i e n i 
decrea.e e-r . n c e i . e i ii> !•« t c s r i t t l hts. t t t t t .̂ ^̂  

r t s ei^steil. i i i i i iciie am...in', -.( .n.eiimer.i ;ai . i c i l . i u i ' . i e J 
• , i I t ab i l i ty 'c) i 

. I I I I C H ! yea r 

He •--. 

, . • . . , . t r i e , t t l i t o ' •ccoubtmi 
'i..e,in,ent tax credit . p p l « d v. reducnon cif la-- i -b ,uty b d ^defened o ^̂ ^̂  ^ 

pwtr 
B a U i e 

A d d 

'^1 ye.i % in.eiTnCfii -.t' .le-.ii'. med '-• leduce v.,rieni vf*! > '«-

.f prior yean deferred mveslmeni 'ax credn. be.-.g -

. Hi, ruai ir»niii-iii ''•.'"• "»« ĉ  invc.iment l a . credit. 

:.:::inci::i:d in:::::*3v ..u..-..-.o ,.em.,- .nd ..o, •mcume„, 1.̂.- .HC,... t. «.<.. 
, ' , i e i K i i . II M u ' i 4 I nii'.r-r. Svufip. uf Accouni. fur Freight Forwarder.! 

teduc* current year. i»« 

J .yLJh 
1. 

; A n cxpUi ' - i -

in lhe .pace lie 

.M. OPI HA I I M ; H E V E N D E S 

S „ „ . lur^arde. uperaling levenue, ,„ lhe le.ponden. for the year, c lar i f ied by accuuni. a. f o l i c - . U - . n =ent.) 

Account 

(1) 

I . T R A l ^ f O l l T A T l O N R f . V E N t E 

SOI Fur'*«rder revenue 

CM Railroad iran.poiialiun 

' i : Motor tran.poriaiion 

C| 1 \V«ier iran.poruiiun 

<I4 Pick up. delivery, and iianifer xervicf 

siS Otht t iran.poriaiii-!! purcha.ed* 

I I . TKA NSPOR TATION n ! R C M A . ' W l D - 0 « . 

Tuial iran.poriaiion purcha.ed 

Kevenue from iian.poiiauop lime i minu. lmc 
I I I . I M n i K V I A l R l l V K N l K 

c ; i Suuage I tei»hi ~ ^ 

S22 Kenl revenue " ~ " " 

CM Miscellaneou. 

l i . i . i l iniideniai ic.cnue. 
g icvcnues (line « plu» l iat l2>-

A mount 

(b) 

7kj£i3iyLZL.. 

140.894 

282,550 

r ... r r , . - I r f . s l - f ' ! < * n H i U H l l i n c h l d f 
,,oir»* fnr*«'d«l. 1" * Kep..ii «pa.«"l> hereie-Oi-i ii,w ... uxnn-e , .1. eipiett. 

Olhcr i ia iHpoi ia ikHi 
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Sll •• - -

u t 1 K C I I N i . 1 \ P I N s | v 

l l 

. \ n-.l'U111 

I 
1 

. .1 • 

737 

72, ' 

l<i i W l • 

Ff<tnliiFor»>'d<i ^ >n»al ttcpuet 

l .u!1.7c3 

132,192 
(50,741.) 

,3tt7 
,-.'?7 

i i 

i 
! 

.739) . 
' c.; ,335) 

\, „ , 1 c ' ' . ; 

13.272 
• '^,2^9 

... 

-'-- - • t-,,,rs I ; 
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uaiiHular. a. cal.ed Im .nM i . ^ . , . , . . ^ ^ j ^ , — - — 
. n^rigui ,n<i h«iu umiei puich«, t . * l m , i , o n . .1 llw clc»« of iht y««r: 

I ine 
N 

V . i - i 
N J m ̂  r 

, i l 

•l.y 

Boot value includtd 
m accoKBi H « 0 | 

of we 16 

f t ! 

3.144 

-111 

m. 

Accrued cieprecwlKM 
includrd in accoust 

( f«4) nl Mt l« 

(lfi 

522 
1 7Q? Ji.a ,f, If. 

761 

'.•ll sees s,.,iZ t-Z:Zi:ẑ ::.z:zz:::;::'' '"̂ t::" <'.-^ r*- o..iJ 
r . . -M.. . . i i , .ere mierrupied dunng ,uc h pen,,) diK . - e. n Z ' ' ^ ' " " " ^ ' " 1 I - ' h dav ,>( ihe monib/, i p t c i f w d If 

•• " . h e , O I . I - m p l - v f e , n e a . . • • ' ' • •7 • " 7 •h '- 'W « P " r . . J for tht « e . , . . i r . , p , « t . , i , i , v . p . „ o l l 
• 'ht peru-i • ' ' " " ' ' ^ ' ' ' " ^ " " • P " " • • " ' • • ' k e d fu l i „r pan i imeo , received p . , fo r ! 

U : A 



1 .0 , r t 
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., ilse uriucii nitixiica: iienn 't' 
r i n i n j '.he l o r « x e 

l.f Ihe r e i p u n d e n i 
, , „ , „ , ^ , w year ' > ' ^ ' ^ 

40 I l i M P t N N M I I I N D i i l M K I MN n i R M ^ " 

. t, .1, . i i i c i u n g l " - • 

11 n c I In: nrfiiic [ i . ^ H i i i n , c j l a r y , e 

, , i , i ! ! , I .,f I h o . " . 

, . : , i i g inc .c.e • .'• ' 

. lu i ies «' ' i ' ' " -<••'••'''' 

•d US • - I - " ' v . M c i i . 

S.iii K i l l 1 mure, and ihe d e i a i l . • 

i ' l K f lhan Ibe i i i i u u n i . 

I ' iC'lI 

•, . ,i!n- . - I pCHi-n 

K . Mc Uui i'h 1 i n 

' .a K c H i r 

1 , - Jhl For»» i ' - ' e i ' i nmia l R i p o ' 
I l u i m I I 

. •.. Ihl. ••I, 

,1, -.1, ul., ' i^-r-i " 

„, ,n indiviOU'U -T'ts .1-11.-^"""t 

T i l l e 

( b l 



-2 
11 X, 

'̂ - i § 

l - l 

< 
H 

• O 

,1 

-rt 

111 

t-1-H 'i \ M 

»f f- #c rf; f ^^ o — 



2tts 

V M d - l f ' 1 M MMARV OF FHH«.MT I AND D A M M . I < 1 U M s 

Thn Vchedule •»»* . i . lupinl lu, ihe I , , i t i t t , iu i . i " m N,, . ' -4*' .Suf- N, . . . . . 

Apiu .'.! I . (lAO (llcci.ve I21 ''• 

• i r ' l linti I ' t l f t r r u t r I .iiliu 

' evenuel f 
I - h - i i i i i . * . . 

,' piileixge Jll.I ' 
I I ' 'I '• -neni ,n - • - -

ullage III Ireighl m iri.' • 

, l l i ' l l . f I ..11 -1 p'Oi '--' '' ^H'pineni AS I^" 
' ' I .' 'It xiiiet; ' l i li'tse rii I --' - i - ' 

lieighl in lhe same m 

•u-l i f i i p i l i C l i l s U l a i ' -lli 

. n.i»n iienlins " ' 
, , , v .n i uhen ,t -s s 

I evuil mg d'l f I e . 

i . . , . ,.L ,i,.»n I f u. . i -.11 includei ftr u 111-V I' I ..iliirc 10 deliver ali 01 pan ul t .hipmcfii I'H uniinu.n 
Ilher than r,.bhei^ . - i ineli and p i l l rugc *« drCiuil ,1' . 

.. number ol all -..her C i m . paid in lull m m pan dunng .he vear nol repone-: 
,1 . i . i i . i l c ibe ne, duliar an, , ul claim. p«id ..mmg Ibe year I h i . in.iude. claim, paid m 

, .....le. Iving I . . l l t l . . . .Uagt in.u.an... ,,„d , u im relund canceilali.-n, 

, . . in percenlage I . 1" -» ' - , • • 

1 me 
Item 

•, in.-ui.i '-'-' i' i' 

I i r i ^ h l i rvrnur eA. i . .unl MlC 

' 'hell iel<llei! 1 I. . 

N,i, - . • . ..thei I iau'is t-,it 

N f l dollar, paid (See mi i iuc i mrn i 

I Uiiiiv r »i-rn4e reve nue eu.. lu i i f I 

,n p j i l . I f * ' Jn»>un" 
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