


[Freight Forwarders

| (Class A)

i

?

! 1978

%f Marct

. CORRECT NAME AND A 8158
[ SHOWN. (See " f
i

|

|

!

|

G-;':a ’10;1

0.C, Bevan, Jr.
. Berman

M, Forehand
F. Jaeger

2d, Ratco

s & nan

f gl L RS e BT SRS o

tst Preferred
13) Ind Prefersed

4) Other securities

B. Does any jass  of sicur
No

e
Annual Report Form,

FFOOOG24 USAIR FRY L A
WSATIR FREIGHT, 1Nt
Po s BOX 718)

JAMA TCA 145831

i
Corporation
erdh 5
+ H
'\v
i bl
9/1 W0 Del awar

747 Third Ave,

t i ] 2
i i i i

&
Vice President

hairman of Board

Secretary
I reasurer
Asst, Treasurer
Asst, Secretary
Pres ident

5 Hhowes
~

it 2,000

s}

thi

} o4
$ 4 P iy 2 { §
de ca Sy S8 OF IS, ¥ haracier 2nd X {

i

President

s ———"
Foi
% | N | b
Atla
& I
I x
May 1979
i
i
vOIes
voles
Voles
are  action?
Privileges




&

v

C. State for each class of stock the 1ota) sumber of sockholders of record &t the fatent date of closing of stoek deok o  ompilation of Yist of
stock holders prior 1o dﬁg of swbmithing ths repore
ne 3
(1) Common 2 Iut Preferred 1 2ot Prefereed - r———
i4) Orher - 81 Date of closing stock book —— -
i Giive vames of the oo securily holders of the respondsnt who 3t the date of the lutest closcag of the stock book of compiiation of list of stock
holdars of the cespoadont (o within | year prior 1o the actual filing of this repaort), had the Highest voting powert iy ihe respondent, thowing
for each his address, the number of vores which he would have had & right 10 cast on 1 date niid & meeting been in order. and the
classificaton of the sumbes of vores 10 which he was entitled. with respect o securities held by him 1 soy such holder beld securifies in 1rust,
give {in & footanoe) the particuiaes of the trust 11 1he stock book was not closed or the list of stock hoiders mpiled within such year, show
such ten security holders as of the close of the year
Number Number of voies, classiled
o vortes
Mare of secunty holder Adaress 1o whg b Ist and Other
entitie ¢ Himan Frelerred Preferred wourites
fa) 4] (¢l (d (3] in &
Y ranswa vt 1] w3y BB o Y B NP Y 4
Transway Int'] Corp (_h] Third s BY.L { 00 { 00 |
. s
o B
. - e 4
' The respondent s reguired 1o send to the Dureau of Accounms cdtely vpon preparation (w grees ol witd latest annual regfort
stock haolders
Check appropriate box
L] Two copies are attsched 1o 1 repor
1 Tw ipies will be submiroed
Jate)
»'f
{1 No annual fepor: (o stogkd 5
i the respondent was formed as a result of 1Y Jai $ o1 g Suring ihe year T ) SR
relerences Chaeters o geoergl laws goye TR Lk i gnd au rity 1 ation
regulatory body, and date t sume
N/A
it the respondent wis ¢ WRafIzed during (e yoar Bave ¢ & of gitsal fPiIra and ¢ laws poder whi Was organzed r the name of
witet of pariners. the reas for the FELITET andd da { reovganizalior
N/A
oA e cespn Wil m.;’\‘ ‘\ 3 receivershup during v g
; N/#
A Datz o receiversiag
B Court o) parisdiction under which operations wer Jucte
U Date when possessinn under o was required
i Man CLCIVEL, TELCIVvEIN OF LIusiee




11, I any individusl. individuals, association, or corpuration held control, as trustee, uther than recervership, over the respondeat ot the

cluse of the year, itate

N /1

iIn

A Date of (rusieaship e e - I— N . DS A TR

B Authority for trusieeship « - g S AR A

C ONBME Of 1IUSIEE wrmmmnmn -ommsns s mstmomtrseremee s s s s e ————————————~
D, Naine of Dentiiciary 0F DORCIICUMIMTE mrormmm s mssbosmiriat st s e T i

E. Purpose of irust -

12. Give & list o Zumpanies under common coniral with respundent

N /A

13. Furnish a complete list of all companis ¢ontrolled by the respondent. either directly or indirectly, at the close of the year. List

under each dircctly contrulled company the companies controlled by it and under each company any oihers of more remole

control. Each step of control should be appropriately indented from the left margin After each compan

any. of the voung power represented by securiles owned by the immediately controlling company

y state the percentage. i

14. Give a complete list showing companies controiling the respondent. as of the close of ihe year. Commence with the company which

is the must remuote and hst under cach such comr=iny the company immediately controlled by ot Each step of coatral shouid be

!ppropnllcly idented from the felt margin After each Company state the percentage. it any, ol the vou

ng power represented by

securities owned by the immediarrly conirolling compan When any company listed is immediately controlied by of INrough two of
y ) B ¥ b y ¥

more companies jointly, hist all such companies and list the controlled coropany under cach of them

appropr@ate cross referendes

Transway Int'l Corp ~ 100%

15 States in which traffic is originsted and/or terminkied: (check appropriate boxes)

A T SRS B AU U g s - & e ——— - .
PR e penpmes_——— B el T ,_]r b ziyiand ——— Ml..mu ANew Jersey e
i (SN (Y PR — e bt e . DR ¢ PO e s

ATASKE e
Michigan ———frgtNew ¥ ork mmm——ged

A TILHNE rverrieimmmmimn ity T T s

ATKIRERE  —rermmsommmisrmsdpenen b ARG oo M i RESULE wreremngemet N o th Caroling
CRlITOP IR —emmssmmemom =t 0 1A B PIRREI) SIGHER BV T e ity Notth Dakot gt
Pies s R SR A e b SR MR8 3 [ o e 0 VLT ATR—— S
Cunnegticul ~- i B K SNBSS i el M GRERRE | reeeiemeg— FOK lahumas ~

DR IBwars |swevtwsenmin iy ﬁ K entucky s nummom g NeBrashs ool FQRUR oot
District of Columbia ol (UISIANE o mmsrmigeme Nevada -~ »~-1~—~~~—< Pennsylvan @ g
Florkda s oy M aing ~—-- i EW HAMPIRITE ey Rhode Istand  ———gpremd

indicating its status by

Scuth Carolina  —o— —~]

South Dakota —mmnens
TEABEIARE orashoiammmmmarimed
‘l exas e e st s
LRI oot wvisosn —

VErmont ooy

VIHGINIE st

Was hinGIun e
West Virginmg -
WIS C BN s

Wyoming —
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% Traffic Originates And Terminates In All Of The Above States,
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18414
61,927

21,752

21,752

AEXRARR
LEN RSN
AXRCNAXK
IXErsan
CREN AN
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OO COMPARATIVE BALANGS SHEET STATEMENT . ANSHT SIDF

g f YOAr & W LS e vear WoceEnts)

L CURRENT ASSFTS

1,175,000
¥ L;‘OOO

1L SPECIAL FUNDS AND DEPOSIT

fung

INVESTMENT SECURITIES AND ADVANCES

narketable eqguity securities

182,000

$

113.000
59.000

44,000

VOINTANGEBLE PROPERTY

VI DEFERRED DERITS AND PREFPAID EXPENSES

slatesd ted kX Charpe
' efet febhits and ! eApensey

ST REACQUIRED AND NOMINALLY GSSUED SECLURITIES

g12t

Balance at
lone of
Year

gy

80,000

ARAANAY
EAARRERY
L8 3 llbl
i 2
109% 800

11,000
13,000

1,197,000

£39.000

ERRXXNS

15,000
84,000

XAN x>
AR ENRY
AN NAN
AiXthax

ANXIRax

1,302,000

Compentating balang o




COMPARATIVE BALANCE SHEET STATEMENT 1L IABILIYY SIDE

f H I
: Balance at H
%i ne beginning ‘ ftem
| No ! of yesr
) i (a (b}
ol i i PEHONARSG .
} $ Vit CURKENT LIABILITIES
! | savabie
1: 4K ! T "O'} ’;P X)) Notes payabje
! 49 | A il ) (201} Accounts payabie
| 50 i 202) Accrued interest
51 10,773 (20)) Divnlends payabie
82 e . (204) Accrued taxes
53 (205} Accrued accounts paysble
S4 , . (208} Deferred income tax credits (Sec 1}
357377
4% Bl bl (209) Other current liabilities
! 1,255,584 |
Sk 2 g Towl current habilities
IX. LONG TERM DEBT
i N e 2
{ » ]
{
1
57 | (210) Funded debt (Sec. 29) 5 3
| 35 ’)? )
58 1 . il - (210.5) Capnalized leased obligations
H - - B y
{ 59 | o Vi211) Receivers' and trusiees securities (Sec 29
0| BC.TH
i 60 | - A8 | (212} Amounts payabie to affiluted
} ] | companies (Sec. *0)
| |
i 61 | (213 Longterm debt in default (Sec. 29
4 {
!' 62 {218) Duscount on long-term debt
{ &3 : HAgBEI At (219) Premium on long term debt
? 130,310 | .
64 |} i Towl long term debt
] X. HESERVES
{ f
i 65 | { (220 Insurance reserves
{ i
66 i ‘ (221) Pravident reserves
]
87 | | (222) Other reserves
'K? Towal reserves
H
} XL DEFERRED CRFDITS
| &Y ’ {3 } Other delerred credits
| | (132) Accumulated deferred income tax cradits (Sed
1 ’ | Towi deferred credits
| 5 { Xi. CAPITAL AND SURPLUS
74 i b&.OUU (240} Capial stock (Sec. 31)
'3 g (341) Premiums and assessments on capital stock
14 | Total (Lines 70 and 71)
$
we' | " s
| 78 } oy : Less—~Nomunally waued capial stock
13 _608 y 4
P 78 | ('5'50‘:§ 242) Discount, commission and expense on capital stock
{ 1 2 & .
i M | (Iﬁﬁ)oe’ Towal (Lines 73 anc 74)
1 ! [ ¢ !
{ 78 { (]}150‘3) Total (Lines 72 gau 735)
| 19 ’ (243) Proprietorial capital
1 80 ; (250} Uncarned surplus
{ T i ARX NN Paid n 5 Other 4
¥ ieaid i
| 82 H : . (260} Earned surplus—Appropriated
¥ i (6[0|I‘C‘O} | (27%) Earned surpius—Unappropriated (Deficit in paren) (Sec. 32
$a \ ARNAAXN S Dstributed $ ) Undis d $
84 faas o i G
279 et unrealized 1oss on poncurrent merkelable equily securities
86 'R0 | K
§7 | AAAKRAND > t f
| ) { Mo ped 5 ] pledged 5
[ o
»
KB | (6‘ )'ggk’) Towl capital and surplus
¢ /]
e 1,371,924 TOYAL LIABILITIES
| { HEs (nGt acivded abuve) /o -
et P T——————— A R e — ———_ h—— o o S s
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6
COMPARATIVE BALANCE SHERT STATEMENT —EXPLANATORY WNOTES
Estimated sccumulated net Federal income 1ax reduction realized since December 31, 1949, under section 168 (formerly section §24-A) of the
A I
internal Revenne Code hecause of accclerated amortization of emergency faciiities in excess of recorded depreciation .3 N/ R
1PUiing 1ax

deprecistion using the items listed below

A

Liurdeline lives since December

Ciyideline hives under
(1) Estimated accumulated net income tax <eduction utifized since December 34

&Rr.‘:nuc Act of 1962, as amended

(2) IV carrier elected, as provided in the Revenue Act
kotal deferred investment tax credit at beginming of year $
Add invostofent ax credits applied to reduction of currra’ year's tax liability but deferred for accounting purposes 5
Deduct deferred portion of prior yea’s investmeint tax credit wied 1o roduce current year's tax acerpal &
Other adpustenents (inclicate nature such as recapture on earty disposition) $
Total deferred investment tax credit it close of year 5
Investment tax credit carryover at year end §
Cont of pension plan
Past service costs determined Dy ctuanians at vear end $ N/“‘
Towal pension costs for year
Norma' costs 0 y L e 5 D/: ,000
- ‘ sk

i1

YES NO

{

Estimated accumulated savings in Federal income taxes resulting trom computing book depreciation usder Commission rules an i
5349
$ )}.«,

ceelerated depreciation since December 31, 1953, under section 167 of the 1 iternal Revenue Code
31, 1961, pursuant to Revenur Procedure 62-21
1, 197G, a3 provided in the Kevenue Act of 197!

I
wized In the

Class Life System (Asset Depreciation Range) since December 3

1961, hecause of the investment e 2redit auth

met hod

g7 . -
of 1971, to account for the investiment tax credit under the delereal

Amortization of past service costs
Estimated amount of future carnings which can be realized before paying Federal income taixes because of unused and availasie net perating
of the year following that for which the report s made . $ :

he Federal Eleciion Campaign Act of 1971018 USC. 610

ws carryover on Janusry |
gregated politcal fund has been established as provided by

State whether a ge

Marietable Equity Securities—to b completed by companies with $10.0 million er more in Eross operating revenues

I Changes in Valuation Accounts
Cast Markat Dr. (Cr) D (Co
(0 Stockholders
lncome Equity
SR AL A Wi e IR O ksl TRCARHEARRREA RN i R ‘ & AR L
‘ 3 3 i ! RN
Current year Current Porifolio B R L e bl LR AR s "
s of Nongurrent Porttolio e il e A 4 K 5 & X
Previous year Current Porifolio s Rt e . % K X XA X X %
hy of Nancurrent Portfolio B Wbty ik . R & 8 X ol SR T
it o e e o e R L Ll B e L R i ! gk
2. At { gross unrealived gains and losses pertaining to marketable equily securities were as follows
Csins Losses
Curtent  § e $

Noocur rent e

on the sale of markatable equity securitivs was included in ae/ income for

3.A et uarealiced gain (loss) of 5 oo
ek PACUNOD) cOSt Of a)) the shares of cach security held st

ek e8] The cost of securities sold was based on the e

time of sale
Significant net renlized and net unrealized gains and losses arising after date of the financial statements byt prioe to their filing. applicable to

marketable ¢quity securities ovined ut bulance sheet date ghall be disclosed helow

f the cvirpnt year unless specified as previous yess

dite - Balance sheet date date ¢

NOTE

A BRI e




|
17, OMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS !

{ operating |

Lising the foliowing BOLES A% A ‘urdrlil’\( s Ihe rrqu;rcr'nrnu of compensating balances and short-term bori w g ,u.'upgrmrv'.!\ il

evendes are $10 mithon or more Footnoie disclosure 1% required even i reduced

! {
| 1 Disclose compensalin oalances not W gty reptricted, lines of credit used and unused, average rerest rate of short-rerm bDorr r"i"‘l‘;
loutstanding at balance sheet date. maximum B of outstanding borrowings during the pen 4 and the weig sverage rate of sc |
1l.,u.,.u,§” I
E 2 fime dep 18 and certefscates o J‘p sit constituling compensating Balances not it v sircte showid B s & i
T PR npensAting balance arrangements n ed only be dusclosed for the latest fTucal ¥e ar !
4 L ompensating bulances under an agreament which legatly restrcts the us f sueh Tunds sl which nslitute Jppor for short erm |
ibarrowing arrangemsnty, should e included o section 18, account 101, Special cash deposits {
{5 Compensaling halances under an agreement which legatly resiricts the use of such funds and wh b astitute support tor i term |
( oerowing Arrangements and are reported 0 account 121, Special deposits should also be scparately disclosed beijow .
6 Compensating balance arrangementys are sufficiently matenal Lo requare disclosure in foutnotes when the aggregate ol writien and i}
{agr sment Balances amount 1o 1S percent or m e 1 v--“;q! sacts fcuree it sa ke Dalances, restrt g and untestnicted plus sarketable securities?
| When @ yirier 1 onof tn compliance with & YT PO A AL palance requirement, that ta sh it 18 X 3 w with stated usible |
sanciions whenever such possible sanctiony may Be ummediate (not ¢ unpredictable nd A
. i N /",'".
!
i
i
i
}
i
]

e R

ght Forwarder Annual Report Form F-l




VI APECIAL CASH DEPOSITS i

i

! For othet (his ting hal :
i | npensatin YZIANCES, slate sop 3 ! 1
i + { F ¥ ta separately eavh tem of $10.0XX ¢ moee reflected o account 101 Specia ash Posts :

we o the year lwems of | 0K o i P : : :

¥ e €3 an TAREE may e comb i a entry and described as Minor tems less than SO DO For |

i nsating hatance sate sep t he | i - " e e i ‘ i |

L 4 SCparately the val amounts i on behaly of tespondent snd beld un behalf of others !

' el i LX) nwnet |

®

£ 1rve Purp depirsit
urpane of depos Balance at se

" Pl L e NZA |

| ' | ‘/

6 | : I~ /A | '
i s il 2 : ‘ " .;
| | i !
i e : | | j
2| [Dsend special depcnie & | |
: | | |
z | | |
o { f
| i 4
T ‘ |
| | " |
| ; | |
, 3 f DY il st ol __N_? N/‘¢"\ L"
| | |
| Ebiscelinn { ; g
| | |
‘ ! J |
) f |
il ! |
| { | |
}
|
1
§

{A

{
| |
! §
i ]
£
§
| )
| &
|




19 In column (a) are listed the particuingg which most ofien cause &
ifferential between raxable invome snd Pretax sCcounting income
Other purticulars which cavse 1uch & differential shouid e iisted yader
the caption “Other”, inciuding State and other 1axes deferred
computed separstely Minor items each less than 3100000 may be
combined in & single entry under "Other”

fndicate in column (b] the beginning of the year baiance of
aMccumulisted deferred tax credita (debits) applicable to each particular
in column (a)

Indicate in column () the net change 1o sccounts 110, 173, 208 and
231 for the net tax effect of niming difference originating and reverting
in the curreat sccounting period

ANALYSIS OF FEDERAL INCOME

L ing
No of Year
Baiance

{b)

Particulars

R L s ————————— -

Accelerated depreciation, Se¢ 187 LR

Guideline lives pursuant to Rev. Proc

e T R SR E
Accelerated amortization of facilities

Sec 168 IRC
Other (Specify) o

Investment tax credit ..
TOTALS.

20 Give the detatls called for
section 16

Names of wsuing company and N

dascription of security held

Begintiing

of investmenis i securities aad advances held ar the close

The towi of net credits (charges) tor the current year in column (c)
should agree with the contrn charges (credits) 1o account 232, Provition
for deferred ianss, and sccount 431, Provision for deferred
Extraordinary and priod petiod items, for the curveni year

exes

Indicate (d) say adpsiment & spproprste. including
apustments 10 elimingie reinsiste deferred tax effect fcredity or
debits] due (0 spplying or recognizing & Tows carryforward or & loss
carryhack

w column
2

ladicate in columa (e) (he cumuintive total of columas (b), (¢} and
(d). The towl of column (¢) must agrees with the balances in sccounts

110, 17Y, 208 snd 232 in Section 18
AND OTHER TAXES DEFERRED

Net credits

(Charges) for
Current Yuer

Eod of
Yeumr
Bilance

Adpstments

{e) {di el

o the year as stated for accounts (1 30) and (1311 10

Income carned
umwber of
Kind

shares

ARAREARR

AXANRRNY

FAARRRRN
vt

Freight Forwarder Annual l‘;on Form F1
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11

22 Thive details ax callied for of

nvestiment

N transporation goopet ;. «od reserve for depreciation ard amortanpa for balances as sated for]

Furniture & Fixtures

+

accounts (\'40) and (149) in section |
17 he i HHAR e ————
A. INVESTMENTY
Balance at ] Adpsiments Balance at
Property accounts beyraning Charges Credis D Debit close of
W vear v ar
v 2 kL i 1 Cr edit o 5 o A
\ $ $
41 Furniture and office equipment el
(42 Motor and other highway vehicles
4\ Land and public imp.ovements
&% Terminal and platform egaipment -
5. Other property account charges 1
N/A
Lol k34 | VAT Sl
-~ v
B DEPRECIATION ANII AMORTIZATION RESERVE
Halance at f Adpustments Balance at
Property accounts beginning Chinrges Credits D Debit ¢lose of
of year Cr Credit yenr
B e . i v s A
141, Furniture and office equipment 5 3 $ el s .
142 Motor ana other highway vehicles 3
143 Land and puby. . Ghprovements
(deareciuble p. wpeiiy; o
i44. Terminal and platform equipment -
145, Other property aczount charges
(depreciable property) :
/A
Total NZA 3 ! 1
- I
43 Gave detarls of investment 10 nostraasporiation prope ty, and depreciation reserve for balances at close of the year, as stated (or accoint
()} and (161 S seciron §f
yescription of propes Book cost Depreciation

of property

53,000

59,000

reserve

44,000

Freight Forwarder Annual Report Form F.)




A

24 --RENTAL S XPENSE OF LESSES

ila) carre perating revenues are SO mitlion s 1} I gions fontal eapense in the must r ent hisCas

Complete thy

year exceeds ane pereant of operaling revenue
Otheewise, show (ot rontal expense Juced hy renialy from subleases) ¢ ting into the determanation of resuliy o opecations fof r,“bpc.‘x‘nl
for which an income statement is presenied Rental payments under short-term leases for & morth or less which are aot expected to be renewe '
need not be included. Contigent rextaly, dach as those based on usage or sales, shall be reported separstely from the basic or minimum rmuh}
rod P e et SR R L BRI e : SR - 3 2 RN - = Lot
|
T yopw ! eas Current your Prioe your
N | |
{ {
] ]
p 4 ? 1 ]
! [} 4 ' ]
!
$
8 i
1
\ 1
!
M ‘
} :
: yiot }
|
s " "
1 £ A
! N/A M
L g 3 ik b | ; : 3 - -
INEYTS As used o sections 24 through A5 a fivancing jease’” o defined an o lease which during the noncancellabitt logse peiod either (a . o
} $ 3 h § ' { $ A . & nally pres ed by his
i ‘4 { 4 £ 5 ' L4 . . . n ' 4

3 ";7;%&‘4&‘”’.&&%‘ ———

N



LEMINIMUM RENTAL COMMITMENTS

Next yeur
In 2 vears
In 3 years
4 yeurs
€ years

v 10 years

to 1S vears

In 16 to 20 vears

! Subsequent

Freight Forwarder Annual Report Form F-I




Bl

261 ESSEE DISCLOSURE

Complete this schedule only W ocarriet opersting revenues are $10 million or mare
Reiate in general terms: () the basis for calculnting rentss payments if dependent upon factors other than the lapse of time, (b) existence and

ermt of renewal or purchase options escalation clauses, et | {¢) the nature and smount of related guarantees made of obligations assumed; (d)
restrictions on paying dividends, incurring sdditional debt, further leasing. e . and, (¢) any other information mecessary to asscss the effect of
lease commitments upon the financial position, results of operations, and changes in finencial position of the lessee

L ine}
No




i s —
U——

27 ~LEASE COMMITMENTS —PRESENT VALUE

Comaplete this schedule only if (a) carner operating revenues are 310 million or more and (b) if the present value of the mirimum lease
feommitments are more than five percent of the sum of the loag-term debr stackholders’ equity and the present valve of the mmimum lease
[commitments, or if the impect on net income (as computed in section 28, Income impact—L essee) i three percent or more of the average net
incame for the most recent three years
[ Show all noncapitalized financing leases, the present value of the minimum lease commitments in the aggregste and by major categone of
properues. Present values shall be computed by discounting net lease payments (after subtracting, if practicable. estimated, of sctual amounty, |f
Lany. applicable (o texes, insurance, maintenance and olner operating expenses) at the interest rate implicit in the terms of each icase at the time of
:rmnmg into the lease

Show either the weighted average 1nicrest rate (based an present value) and range of rates or specific mterest rates for all iease commitme)

¥ . .
f x R = g
[ | . \ :
i { Present walue I Range Weghted averene
i e A v ARy } T ¥ Y
!
Ny | i Correst your g Prioe yess § Current yese Priow yer [ Current yeor | Prioe year
4l | (b} i § i ¢ t ! 5y
{ | { i i
! 1 4 + 4 - + 1
i i« l « ! i
! { |
! i
i | { ‘
aldeed { ? ' " } 4
K Ul uipmen . 4 . v $ 4 $
1 i
Vi Shop @ BATARC CQuipmeni i T i : 4 }
|
i1 Sery and €QUAPMIC L | } | i |
i !
N W rAting propeety } i 4 i i
‘ 1
‘ 5 ! | ,
¢ ' 4 } { ; §
i ] |
| } } ; i i |
e 1 ! ! } 1 t
! i l& f
{ ¢ . = ¥ v + ¥
| ! J N/A ! !
3 \ l ] i i : k i
1
|
}
}
{
|
§
|
i

—
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28, —ANCOME IMPACT -LENSEE

Complete this schedule only if carrier operating revenues are $10 million or maore

I the impact on net income is tess than three percent of the average vet income for the mos: recent three yean. & statenent to that effact will
suffice 1o complets this schedule. Otherwise, show the impact on net ircome for each period for which an income statement 1 presented if all

noncapitalized financing leates werr capitaiized, related assets were amortized on & straight-line basis &nd inperest
the outsianding iease Lability The amounts of amortization sad interest cost shall be separetery wentfied

cost was accrued on the basis of

In calcuinting average net income, loss-years should be exciuded. If losses were incurred in each of the most recent three years, the average fos

L shall be used for purposes of (his test

Line Current year

i
!
i
i No
'

Amortization of lease rights
Interest

Rent expense

Income tax expense

i
|
| Impact {reduction) on nel 10coMe

ih)




o

29 Give dewnils of longrerm outstanding 2t the clae of the year as sated for accounts (2103, (211) and (213) in section 16

i -
Description of obligation Date of Date of interest rate Balance at
saue maturity {percent) close of year
‘ -
.
PP 1 /
1 N /A
| Lxl.ﬂl‘Bng XXX XX LRS |

! 30. Give details of advances payable for cach ttem of $1 000 or more included in account (212, section 16 lrems of

less than $1 000 may be
combined in a single eatry and described as "Minor items each less than $1,.000°

Rate Balarice at
Name of creditors and nature of advance nteres josie of
[‘(‘/ YirRr

{ !‘14/1.\
31, Give details of balance of capital stock outstanding the close of the year stated for account (240) 1n section 16
Line Title and Description Number of Shares A Ryt ¢
Nu
(a) o)
Par value %
‘ r
5
3
4
§ Total par value " e
St 7 4
6 [ Nonpar ”")OU 58'000
Nonpi 3
)
( { a { ¢ 0 k B 'OOO 68,000
irand total < Par value and nonpar stix

B A S




8
11 Show iems of [Earned sur) hus--LU nappropriated Tor the year, tTaasMed 1n sccordance wiih ihe Uniorm System of Accounts for Freight For
warders. All contra entries herrunder should be indicated in parentheses. fnclude in colume (b) only amounts applicable to earned surpius
exclusive of any smounis included in columa (¢l Segregate in columa (e) ali amounts applicabie to the equity in undistributed earnings (iosaes) of
affilisted companies based on (he equity meothod of accounting See acCuum (270) in secrion 16
Equity in un-
Line hem Retained carn istriduted earnings
No ings accounts of atfiliated
Companies
(a) (¢)
| K270) Earned surplus (o1 deficit) at beginning of year B! o RN TR Y s
2 1(300) Equity in undistriliuted earnings (losses) of sffiiiated companie: ut beginning of yeard ,_”:;‘ et
3 [(300) 1ncome balance (Hec. 33) SR B LI Y ,(, > 0 ’)A H AR RED WSS
4 16301) Miscellineous Cretfill e massissmssmsis ssmssmmin st B s A ———
$ 1(302) Prior period adjusiments to beginning earned surplus account.. i ol et ————
6 1(310) Miscellineous debits . o FRUAH S TR RO SRS R
1 1(311) Miscellineous resurvations of earned SUMPIEE s b s st Bl e RRSNARIIR il
8 1(312) Dividend approprintions of earned surplus G R BRI EARERUED PR ESRERaHRRRINENNS BERERIREREEEEE ) a5 i
9 1(270) Earned surplus (or deficit) at cloae of YERr o s et il L ... A disicl
10 Equity in undistributed earnings (losses) of affilinted companies nt end of year .. R, ..o TR RSN RS I Y
it Balsnce from line 10(¢). GRS TR RIS © SRR
12 Towl unappropriated earned surplus and equity in undistribuied earnings (losses) e
of sffiliated companies s1 end of year (lines 9 and 11) A -(\251"_{1‘}) S RGN L RN
Net of sssigned income ties:  3ccount L S ~Lexpliin}
aceomtt MO s SRPAAIR)
Line 1 Restatec for Capital ization of Leased Equipment Per new Accounting
standards .,




LV, «cNCOME STATEMENT FOR THE \‘f‘\('(

IRIDENARY 1TEMS

FORWARDER OFFRATING INCOME

2,083,623
T T.986

t 128 4 ‘
L (328,363)

OTHER INTOAMY

MISCETLTANEOUS DEDUCTIONS TROM INCOME

i -
]

L.(405,988)

FIXFD CHARGES

FRONVISMON FOR INCOME TANESN

i

DISCONTINUED OPERATIONS

EXTRAORDINARY {TEMA AND ACCOUNTING CHANGES




. ——— - —— - -
\ 3, AINCOMY STATEMYENT . EXPLANATORY NOTES
i ! J t prov h the Revenuwe A f 1971, to account for the iavestment tax credit
f " £ 1Yol
i ¢ * ected wle gt dedrensy 4 reave) in tax accrual because of invesiment
i 5 SR i
! 1 | £ A { investment s credit wiilized a5 reduction of wx  lability for
ves $ e Ao
&4 3 t of ye eaLer ax credit applied { tax liability but deferred for sccounting
O TS0 P s
Hala t ' < Lt ed ist educe current years Lan scirual $
i oA i ¢ f Ve s Rl tedits being smortized and used 1o reduce currend
b 5 A v N
Towl de as ury ¢ ¢ )it su g from use (ax credity 5 OGN BRSNS HESRER b
I A X§ { s anis 435 T Extes income aces on eitraordinary tems” should be made
e 4 " y ‘ ) '] f y ) Forwsrders
4, OPFERATING REVENUFS
3 o » erR reve s Of the pondent f he vear, classified by accounts s follows {omit cents)
L ine A odount A mount
i i &) (&)
|
¢ i, TRANSPORTATION REVENUE .
b 7851.000
! Wi Hl e .
H. TRANSPORTATION PURCHASED—DR.
L | I . ‘
b ] £ -~
S f 1356,953
‘ i Water 1 . ]. T _.‘ s
i ( . Pk i y | ] ! " _’_’}f’l.:{}ﬁw_..
G mnEportation o od® 4,276,289
2 R LT R R
o |
; o Fol it il | el Wl 2,083.623
Hi INCIDENTAL REVENUE
PR T R
9137 1R eight
101 527 Re roveE e —
P § 823 Mi Hune: -
: 1
L al ncriental revenues y - /~.~ -
?
2.0 2
? Total operating revenues (line 8 us iine 12} o 83.! » - S
Ry aratefy he y e of A8 express, forwerde afny her type) § 1 uded i Account 515 Other (ransportation
b 1 1 Fick b
Airline Charges $3,881,954

Driver's Salarles

394,335




Sl . e it o S
]
38, ~OPERATING EXPENSES ‘
i Show the farwa ! Ty i Lpe nses f < J eIl M oIOr 1he year iasarhied by Inis & | - i Fm :
i i
| !
r 1
4 \ r
i
» e~y -
I $ {’,(':9,0752’ {
4 2 o578 !
.\gt ‘61’5 {
! 1
4 {
e | 1
t f ?
| 1
: . ;
| if
t {
i |
]
i : ‘
i H § {
A ‘
3 $
| i ) s ,)B‘i ;
‘ - oy
| | 175,790 |
| ’ | 108,249 g
| . 35,588 |
{
i
]
1
|
]‘ |
| %
( | 1
: |
| i
} 6.~ TAXES i
] 3
I i
‘ i
| }
3 |
; !
| i
! |
| {
} ]
hod . , braioeet b T
i P # $79,339 |s 179,339 |
| f g f 1 :
Ll : |
i ] : b
’ 1
. + -
! ‘ "
| ! X { i | |
k- 1)
. ! ' (5—3)9},/// i ’ (*3‘):I>3)

: 4 }
i ; Varlous State Uncmp}ornent Taxes | LBl 279 . St 13 |
I

L 2
| vel W
l Federal Unemployment Taxes , . 4,63 192

Inves tment Crgd?t | (539) | ! (539)
, | | |
i } { 5 t
| : , (235,692) |
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2

17 Gove particwlars as called for with respect 10 motor vehicles owned outright sod held under purchase obligations at the close of the year

Vehicle Book value included Accrued deprecigiion
" n account (140) included in accoust
L ing Make, kind and capacity Numbier of sec. 16 (149} of sec. 16
Na of
(s () (c) (d)

) R BTN $ i

2

3 - i

4 HEHEL)

5 vl i i e,

# . "

7| — 0 7y
G ) WLPRRIERIS. |, SRRt

M Give the particulars as called for concerning the respondent’s employees sad their compensation for the year. The data on aumber of
employees shall be based on the number of employees on the payroil at close of pey period containing the 12th day of the months specified. If
operations were interrupted during such persod due to strikes, fires. floods, eic., the data shouid be reported for the nearest respresentative payroli
period Enter the total number of employees in each class on the payroils covered by this report who worked full or part time or received pay for
any part of the period reported

L Number of empioyees on payroll at close of
Line Class the pay period containing the 12th day of Totsl
Nao compensaiuon
February May August November during year
3 ol
: ( ::':.::m e employees | - L s 21 ,000
2 Clerks and attendants 13 12 12 12 298, 079
3 Total 14 13 12 12 219,079
Traffic department employees: 1
Kl Dfficers. . . % VRN
s Managers 7l+ 55 57 7 8‘ AT
6| solicitars ‘. 3 ., 3 201,075
71 Clerks and stendants . t ; .
§ Tol < PaY 21 23 A 28‘ #675
Law department employesk
9 Officers.
93 4 N7k N7R N7K 7% 7%
1l Attorneys
12 Clerks and attendanta
13 Total
Station and warehouse employees 8 7 7 7 102,922
it Superintendents b4
IS Foremen b
16 Clerks and attendann Eg 28 38 39 1‘1‘311‘1)
17 {aborers "
i Towi b6 L) 45 Lo 5h6,345
All other emplovees (specify)
19
20
i B SR
2
2) Tou! = 5 .
24 Grand 1ol 84 78 z ! 1,057,099

Length of payroll peciod (Check ome) 71 ane week: [] two weeks | | other (specify)

* We have both union and non union employers




19 Ciive the various statistical tema called for concerning the forwarders operztions of the respondent duting the year Giate tons

s By

Tons of freight received from shippers

Number of shipments received frome shippers

40, ~COMPENSATION OF OFFICERS, DIRECTORS, ETC,

name, position, salary and other compensaton such as honus, commusion, gift, reward, or fee. of cach of the Hive pertons named iy

em (b and (¢) of this report to whom the respondent pad the largest amount during the year covared by this report as compensation

¢ past service over and above necestary cApenses ng urred in discharge of duties and i addition all other officers. directon

e nstoners or employees, il any, to whem the respondent similarly paid 340,000 or more I more convenment, tha scheduie

group of companies considered as one system and shown only in the report of the principal company in the system, with !

reports of the other companses Any large Qther mpensation” should be explained n a fooinaie tf an officer
k ompensation from another transportation company { «hether a subisdiary or not), reference 1o this fact shouid be made if his aggregate

3 i s meant the annual rate al

son amounts 10 $40.000 or more, and the details as to division ol the salary should be stated By salary column (¢

which an employee is paid, rather than the amount scrually paid. [ salary of an individual was Changed furing the year, show salary belore eac i

k hange as well as at close of year

Salary per
Name of person aRDUM As
e 5 ¥e

(se¢e imstrudt

Manuel Weitz v \ 35,4000

Louis Kasman 64,000

w

10
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Schmdute 42.-SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS
This sohedule was sdopted by the Commission 18 No. 15348 (Sub- N 1) July L 1977

Approved by GAD Eftective 12.23.77
Enclude from this schedule tne revenues and clayms inrurred in Connection with freight forsprder sery U shipmenis which have & prior of
Iuhsequent movemenst by air Line | should show all freight forwarder revenue 1n Account 301 Line I should show the number of claims pad
iduring the year for robhery, theft and pilferage. and other shortage s defined below
Robbery - Failure to deliver all or part of a shipment as the result of stealing, including hjacking, with the use of force or threat of force against
§ PErsOn OFf porsons Claims for physical damage 10 freight in the same or other shipments resuiting from robbary should he repurted under
Riobhery

Thelt and Piifereage - Failure to debver all or part of a shipment as the result of known stealing. or under ircumstances indicating the probatie

Clarms for physsoal damage to freighy in the same or other shipments resuiting directly from theft or pilferage shouid be reported under

]
|
|
!
f IUSC was stegiimg. without use of force or threat of force ARRINAL & person of persons. when it i Kaown the freight was in the carner s custindy
i
|

Thett and Pilferage
her Shortage - Fatlure to deliver all or part «d & shipmeni for unknown reasons This includes (he unexplained gisappearance of all or part

f s shipment Tor reasons other than robbery or thelt and pilferage as detined abave

|
! Line 3 should show the number of all other claims pasd in full or in part during the year noi repozied on line 2

Line 4 should include the mer doliar amount of claims paid during the year. This includes clzims paid i full or pind in part, less amounts
recovered from underiying carriers, salvage, insurapce, and claim refund cancellations

Line § should show the ratio in percentage form (two decimal placesi

Freight revenue (Account 501)
Number of theft related claims paid
Number of other claims pard

Ner dollars pard (See avtructions) .

Llaims expense/revenve ratio {line 4

L

Freight Forwarder Annual Report F-1




NOTES AN REMARMS
1
i
| ;
| i
| i
‘ i
{
i :
i
!
|
[ :
| |
| |
i
|
: 1
| |
|
‘ 5
‘ {
|
,74
ST g OAIB s A B I & PRIEEpR— RIS " » "
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Name. title, telephone number and address of the person (o be conmcted conce ning this report

Joseph E, Tillman

o MITLE . SONLYOL L or

TELEPHONE NUMBER

{Telephone mumber)

{Ares codr/

147 ~48 (82

OFFICE ADDRESS sarilbis

J,_t’_.‘lu EC;_:.":J__V_*_("_, I'. 11413

(Street onud number) (City. Staie, and LIP Code)

OATH

{To be made by the officer having control of the acounting of the respondent)

STATE W oW York

COUNTY o L _Yor

Louis P, Kusman

s VBE S OBLh and says that he s

President

(insert hers the officisl title of the affiany)
of o USAIR Freight Inc, , W 4

{Insert here the exact legal titie or name of the respondent)

that it is his duty to have supervision over the books of account of the responden| and to control the manoer in which such books are kept, that he

Bas carefuily examined the said report and to the best of his knowledgr and belie! the entries contained in the said repott have, so
to matters of account, been accurately taken from the said books of Bccouni and are in exact sccordance therewith, that he belie
statements of fact contained in the said repors are true, snd that the said eports 8 & correct andd
the above-named respondent unn;(ihtl; peniod of the time from snd m_clgdm. )/-{éﬁﬂu ary

fac as they relate
ves that all other
cjumplcu statement of the business and nﬂzngs of

o s e 19425, to

and including -t ESEMDET . NZ-.__ /
/ /
\/
j ¥ f e J
f=u ‘ ‘ L1 "

(Signature of affiant

: s P !~
Subscribed and sworn o before me, s—-DIQLALY ‘Mjll»lL-n“..w.«-w...,..m._.M....M.‘_,.~._ in and for the State and County sbove named.

i d LB March WIS o

T, VR

My commission expirep s ciliad Ll JLLL

et o o A s

¢ ' 4

{ gl
[use an L s ! ' Bl Kol L 4 e
| IMPRESSION ) A (Signasure of wfficer wuthorized to sdministes oaths)
SEAL iy




