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I The oS ondent. a1 18

Show below the page
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Page Sehed

t pages from this report pr ided 1h \ thing port or the schedules are not applicable
ndicate the scheduly number and e t space provided below
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191 IDENTITY OF RESPONDENY

. Give the exact name* by which the respondent was known in law a the close of the year
Ventura County Palsway Company

2. State whether or not the res s yndent made an sanual feport o the Interstate Commerce C_ meission for the ;\yr‘_:‘dmw year, of for any p,m
thereof. If so0, in what name way such report raade’ 1es y. Same name

3 if any change was made in the name of 1he respondent during the year, state all such changes and the dates o which they were made

NOne
4. Give the locatoon (including street and nun f the mzin business office of the respondent at the clo
£, Fifth Street, Dxnard, California 93030
5. Give the titles, names, and office addresses of 3 penvral officers of the respondent at the close of the yei there are recoivers who are

recognized as in the controlling management of the roa pive @lso their names and tles. and the location of their offices

Title of gencral officer i f fice address of person holding

(b

Voo Martin V. Smith, P.0. Box 432, Oxnard, CA 93032
Vice president { Ray G. Barnard, P.0. Box 432, Oxnard, CA 97032
Secretary = L I'€aS. | Margaret Garlock, P.0. Box 432, Oxnard, CA.93032

freasurer

Cabtralidr nr asies i Walter J. Graf, P.0. Bax 5752, Oxnard, CA 93031

Attorney or general counscl $

General manager = V.B. R i HODD(?(‘. R.O.-Box 432, Oxnard‘ CA 93032
CGeneral supernntendent

Cieneral freight agent

Gieneral passenger agent

Cieneral land agent

Chielf engineer

pve the names and offhice address i the several dut ary of the respondent at the close of the year. and the dates of eapiration of thewr

fFespeclIve terms

Line iame of director fice address
No

{s

Martin V. Smith Oxnard,
R. G. Barnard Oxnard,
Margaret Skoglund { QOxnard,
S.. E. Cohen Oxnard,
Walter J. Graf {..Oxnard, .C

|

Ciive the dale

9 Class ot swatct
J Mncir She s 0f What Lsiver AL Male, or ferri was the respondent organized m han one, pame all. Give reference to each
statute and all amend st8 thereol, etfected during the vear. I previously h e year(s) of the reportis) setting forth derails 11 in

bankiupicy. give Grt oF jurisd i ates of be of receivership or trustecship g of appot eat of recevery of Hrusees

General Laws of the State

11, Staie wheiher . POTRLION OF As4odial T f cotporations had, at the close of the year, the right to name the major part of
the board OF SIFECTON, managey AN ees fey snd of s, give the names of atl a corporstions and state whether such right was
derived thoough i VLA "o th 5 aties ssued o1 wssumed by the responden J ainss fur advances of funds made for the

CONMIUC Lion

i
12 Ghive bt the respande f ‘ N 1o dat o CORErs. reorganizations. ete, and it a

comsolidated o meeging ¢

aomatfaction. of i e eniglintiordiRgedl-womeomiigedy T e ol1dated or ﬂeorganlzéd ‘Cotipahy. "
Part of Road and fqu1pmen? uaq purch1cad from Bakersfield and \entura Railway Compan&

5 it & ; ie %
#Lise the tartai ward th wn land only wh is a part the name, and distinguish between the words rasiroad and raitway and beiwes

company and corparatio

I
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1. The respondent s required (o send fo
istockhalders

tes

note

tders of the respondent

YCAS Prios 1o the aciug

which he would

ch he was ent

i preferred stoCk, and

} the particulars «

s of the 30 largest h

of ttockholders compiled with

Oxnard, CA.
Oxnard, CA.

}n“:ll'- . Minn

apolis, Minr

}

Footnotes and Remarks

STOCKHOLDERS REPORTS

i
the Burens of Accounts, immediately wpon preparation, two copies of its latest unnual repost o

Check appropriate bow
Two coples are attached to this report.

Two copies will be submitied

k book or compiiation of hst of
wers in the respondent. showing
eting then been v order. and ihe
ritiey being classified as common
ther securities GF any). If any
wosupplemenial imfurmation

amount of their indvidual hoddings

1 yecurity holders as of the close of the year

NUMBER OF VOTES., CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Other seeu-|
ritees with

voting power |

|




160, COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS

157,766

50,826

16,420
224,012

629,381

262,574
366,807
606,061

ate payments)




200, COMPARATIVE STATEMEN] OF FINANCIAL POSITION . LIABILITIES AND SHAREHOLDERY EQUITY ~Continsed

Respordent Only
r
s¢  |Balance at Begin
ning of Year

¢}

SHARFHOLDERS EQUITY 4

450,697
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E 200, COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES -t

¥ y 3t ¥ ' x i LR wtant ¢ffegi

: ‘ i S tiled r gren and wt 1t B! wpaort nsert the

. WAL fabic partculary ( ! v v ¥ weral amounts of the

i : ¥ ity @ prea & inting and repot g § { wept as shown e other

! e ‘ crrupt asurit pod i fica he a wat of indemnily 1o

e | \ i f addnt premiu pondent may t bligated to pay

e ‘ e ng obligations tor s k1 hias plions gra ) fficers and

s e i ricted : f vismons ol rigages and other
P

\ ynt i .' el ;jr vided ! t L8 . m%h;o-ﬂbmgmd

} Federal u ¢ taxes t { unused and avatlable net opersiing
b i { paying . :

| s None

{ : i fing in th sceounts t toand past service pension costs
X

{ Pension Plan

i “":f‘ﬁ)"“.r“ ¢ AD ehgidler-spon e




212, RESULTS OF OPERATIONS

INSTRUCTIONS

! ¢ [ onerations for the year
LT . L 1ed ! il rot r the respondent pertassiing (o the resul pera

i, Disclose the reguestes : f f g : e iy i el BTG fl e

3 § eutments gnted for under the st method 1€ appropna

2. List didends It ‘ . " : g Ryouonillgommornalhisgu o |
idividends accouanted 1 under the equity method on the appropriate line upder ¢ i
schedule |

I Al contta entaes hereunder should bDe indicated in paresthesis

|

|

|

!

! %

] 1 |

\ 1

; H

| |
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| i
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| |
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210, RESULTS OF OPERATIONS

| ORDINARY ITEMS
|
| OPERATING INCOMI

Total Ratiway Operating Rey
Railway Operat boxpe

Net Revenue fi Railway Opera

GTHER INCOMIE

' 1 Dividend ing

14

|
interest incomt

|Other incom e

!

{Income from affiliated « pa
Dividends

Equity in"undistnbuted ¢arning

! OTHER DEDUCTIONS

i

| Miscellaneous deduct s | n
i
Fixed charges

UNUSUAL OR INFREQUENT ITEMS

PROVISIONS FOR INCOME TAXES
[ Income taxes srdd

Federal ¢ lanes

State ncom Laxes

Other inCome ANE S

Ef'e.\-\xw ns tor det g 1 [ ARLS

Income hefore extranrdingry ¢ ¢ 11 . : 1 8

EXTRAORDINARY 1TEMS AND

1:’ xtraordinary ems
taxes ex ra Iy
r et % Extra finary "
extranrdimary mem p 3
27 }l umulative effect of changes in & G n g
3R | (Less apphicable i ¢ tizes of §
Py }\{; 1N O M

ACCOUNTING CHANGES

F,_ ="

Amount for
Cutrent Year
(h)

423,857

423,857

277,433
146 L2k

O AN
— LD
O A
AN B

100, 365

64,923

et

i




i 210, RESULTS OF OPERA TIONSContinued
|

|

i

| | L Amount for
™ j Current Yaour
ol h

| ‘ +

i i

| b ! } : 3 FRATING NOOME INROT)

i RECON IATION OF NET RAILWAY OF

LY
:
ane
4 N 72';'\ !
' 1
] |
! i j | |
i i :
i B bquig ; }5.991\
| ! \ey R,
S l | 87,520
| il | 315
: R e sand
cnminle affacti
1 Note Line 31 includes other tax accrual ) C :
j . ' 4 fL o e B
; net Rallway operating income 1€.9. ODE :
Railroad Retirement
]
!
|

it
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150, ROAD AND FQUIPMENT PROPERTY
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13, ROAD AND EQUIPMENT PROPERTY —Contmued

Gross charges ! Cradis Balance at Avcrued depre

during year { property cution

during yoar close of year

if)

id

Ovganizatiy

Interest during

L6 h L6

i 29,381 | : 675,847 | 199,830
Other clement vestmenty | { H

{

MSIruCt)

L6 , 466

199,830

Note: Amortization of Defense

Accumulated Depreci

fla eciation ~hed s 200

69,800
269,630

i
%
;




708, IMPORTANI CHANGES 1 RING THE YEAR
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TIO, INVENTORY OF EQUIPMENT
INSTRUCTIONS

V. Chive particulars of cach of the 7 classes ol equipmeqt 1 respondent owned or feascd furing the year

2. 1n cosmn () give the number units of equipment purchased, buillt in company shops, or otherwise acquired

} . Unitys Jeased to others for 3 perncd of one year of more are reportable in column (i) ynits temporaridy out of respandednt's service snd rented
luded in column (e} units rented from others for a period less than ane year should not be included in

Rolumn (15 Units sastalled during the year and subsequently leased to others for a4 year or more should be sh

‘H'blhzn!wr less than one yeur are (o be 1

wn as added in columa (), as retired
n column (d) and included 1n columa (1)

4. For reporting purposes, & “locomative unit” is a self-propelied vehicle RENETALING OF Converting ensegy into motion, and designed solely for

voving other equipment. An “A” unit iy the le number of wheel bases with superstructure designed for use singly or as & lead locomotive uni i

kombination with othet locomative units ¥ ounit s sumilar te an CAT unit, but not equipped for use singly or as & lead locomotive unit. A "B”
jril may be equipped with hostler wmtrols for independent operating at terminals

5. A “self-propelied car’ 1 a rail motor car propelled by electric motors receiving power from third ratl or overhead. or internal combustion:
Engines located on the car wsell Traviers equipped for use only in trans of cars that are self propeiled are to be included as self-propetied

Squipment
i 6. A “Diesel” unit includes all units propelied by diesel internal combustion engines irrespective of final drive. and whether POWET may at limes

P‘,. supplied from external conductor Vans ather than diesel-electric, ¢ g diesel-hydraulic, should be wdentified in a footnote giving the number

knd a brief description. An “Electric” unit wncludes all units which receive electric power fram an overhead contact wire or third rail, and use the
pOwer 1o drive one ar more elecinge motors that propel the vehicle. An "Other self-powered unit” includes all units other than diesel or electric,

P g steam. gas turbine. Show the type of umit, service and number, as appropriate. in a brief description sulficient for positive dentification. An

UAuxihary unit” inlcudes all unis used in conjunction with locomotives but which deaw their powr from 1} ‘mother umil, e g boosters. slugs.,

Calumn (h) should show aggregate capacity foe all units in column (g) as follows: For locomaotive units. report the manufasturers’

i
'd(u! horsepower (the maximum continuous power output from fiesel ~ngine

Or engines delivered to the main generator or generators for
Jractive purposes). or tractive effort of steam focomotive units; for fre Ighi-train cars report the nomnal capacity On tons of 2,000 ibs.) as provided

’.., in Rule 86 of the AAR Code of Rules Governing Cars nter nge. Convert the Capacity of tank cars to capacity in tons of the commaodity

}\huh the <ar s imtended to carry customarily, for passenger in ¢ report the number of passenger seats available for revenue service

}« dpting one passenger to ecach berth in siceping cars

|
| I

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT. AND LEASED FROM OTHERS

Number at close o Aggregate Number
| Numbe 1 capaculy ol }leased ta
|

i n'w! | respondent d | Owned | Leased | al uns re others at
! [ i | t
i
!

Na at begin- | during ‘ during | and | from | service o ported o close of

ning of car | i oused | others | respondent | col (g) year
(a)

LOCOMOTIVE UNITS

Multiple purpose
Multiple purposc

lh-Switching

XXXXXX
i

i3 1Other sell powered unis

! (hines 9 10 and 1 1) { { ‘ + AXXXXX

uns

Units (lines 12 and | 3 | ! / | XXXXXX




X
UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS—Coot
. " 9 . ' REUREASEER AT
: Units ir Numbet at close of year | Aggregate Namber
| Nucbee | Mums ‘ ' { capacity of lieased to
| |
{ined sdded retired | Owned | Leased] Total in | uniix re others at
Nao | ! furing | during s from | service of : ported in close of
» veur .t ssed thers ' lrs;wmh’n:; cal (g) year
{ . i e+ 7y
{ g | hi f) | (g! it
} {
t 4 3 i { } t ¥
FREIGHT TRAINCARS H
{ i Tons g
IS [ Plain Box Cars - 40° (B100-129 ! | , } : } ]
16 { Plain Box Cars - 50° (B200.229, BO0-329) .4 i i | | i i
17 |Equipped Box Cars (A1l Code A i { 3 ] ] 1 f
| { }
iR { Plain Gondols Cars (GOS2.392 G401 492) 1 i { { | } i 3 H
! { { i ! ‘
9 ”quw;m! Gondola Cars (Al Codes C and | I | | :'
{ i | | i
E £ i § + } ‘ | ‘
20 xt overed Hopper Cars (L 1 4 251.254 ( ! \
| IS1- 354451454, 551.354. 651654, 751-754) { { i f i
{ | {
21 [Open Top Hopper Cars - General Service | | { j
| i ‘ i | ! | |
i i Al Code H) ¢ | b | } }
| 12 |Open Top Hopper Cars - Special Service : | | } !
: (Al Codes ) and K } ' i { { $
I 23 [Refrigerator Car N ¥ i O (R 100, | {
{ i i j " K 109 ! '
{ |
} 13 114 6 R { 02. 203 } !
l‘ !
15 i 205 1My . ) 3 IS }
i | 216) { { ! !
i i ! 1 H '
} 24 | Refrigerat Cars Mecha el (R 104, 110, 4 : i !
Load ti B, R 204 i 2 Al ¢ ' !
{ YR {
f j &) ! } 1 H {
: 28 t Fiat Cars - TOFCCOF¢ 078 F K71 ! i !
| |
| 97%) : ) i H i i {
f ‘ | !
s Flat Cars Mult Code V) : {
| | i ! !
Z, 27 {Fiat Cars + G il S | 9 i i
) ) £ Z { : ‘
[ F X { { i } H
| 28 | Fiay Cars L1 1 5 4 } ‘
I iy ) 54 % 4
! t ! ¥ ’
t 29 | Tank 1 Und { .40 { i
. : F-1. 1 ¥-3 141 i 4 { | i §
s I Tank Car KXY 16 j
! ‘ ! I3 ! 1 H : 3 ’:
1 { ALl Other | . { i ) G1.299 { {
3 Jt) ‘ I & X | 3 !
A~ { ¢ {
I 64 - i 4 | 5 § {
J ~ N {
] 41 1 : ¢ { & L QU §
. | E51 ¥ H ' 4 g
é 33 L C aniess All N | i i i XXXXXX ]
I 3 i L 2 g ) ‘ X !
;L-““ yooo ] : { i y’ 1“\\\ \\‘: ‘—i{
| |
t !
{ !
{
i

|
‘




ot e e P Y -

s
T20. TRACK!
(1) Show, by State. total mileage of teacks owned and iperated by respondent ]3 - All California
(2) Show. by State. mile f tracky owned but not operated by respondent: First main irack J &
second and additional main rracks 1 industrial (racks
2 13
yard track and sihings 2 total. ail tracke o (1)
v /&
| 13) Road is completed from (Line Haul Railways only n/za to Fotal distance
miles
Ll
(4) Road located ay (Switching and Terminal ( mpanies only)® N/A
} 24
(5) Gage of track i fit ol
I (6) Weight of rail 60 to 90
o y Fir; 3,158 per mi1
£7) Kind and number per mile of cro LR 1120 per mile,
s A ¢
181 State number of miles ectrihied First main second and additional main tracks one
None None
Passing  tracks. cross-overs. and WGrn-outs one way switching tracks, none yard swiching
Rhos 0% 2
racks NONE
G212 K2
{9) Ties applied in replacement du year Number of crossties '7?'" average cost per tie. $ 11,82 number of feet
(BM ) of swit,h and bridge ties = average cost per M feet (BM.), >
(100 Ray! applied in repl At during P P Y (KK) {5} 72 W QO
L ar Al[p 14 1 replace ¢t SUrng yea ons 7 4 pounds’, ’ rry,"“ per year o’ &"l’l.f
Lo 00
COSL per ton, § LMW
, Insert names of places (tiMileage should be stated to the nearest whole mile
|
|
i
|
I
|
{
o )
i
)
{
{
i
|
!
1
|
|
|
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Ofher

Name

Date

4

adddresaey

1l

correction

T

Month | D

i
§
:

¥

| Year

JINEE--SSRIST SOA S S Y

o ieier

legram

s—

Page

MEMORANDA

Pagc

Corrections

|

|

!

f Letrer

| gram 1

b .

| Month | Da

i $

§ [

! |

{ }

!

4

|

H }

| 3

: !

; !

| i

i

}

|

§ }

§ }
i
i
}

W Date
fed

Letter

Day Ye

Authority

sending letter of

Answer

ot

ar

F
{ Clerk making

UIRISSEBASGRASSR
telegram
ISSO—

ithe

.
File aumber
of letter
or 1eigram

correctio

(Name)
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VERTIFICATION 1

¢ officer having control of the accounting of th respondens It shouid be verified, also byl

The foregoing report must be verified by the oath of
the oath of the president or other chief officer of the respondent, unless the respondens states on the fast preceding page of this report that such)

ondent The oath required nmay be taken sefore any person authorized to adminnier an

chief officer has no control over the accouniing of t resy
oath by the laws of the State i which the same 8 taken

OATH

(To be made by the officer having control of the accounting of the respondent)

State of Calif nia
5
County of Ventura :
Walter J. Graf makes oath and says that he s Controller
{incert hore 1he name of the sifian (Insert here the official title of the affiant)

or Ventura County Rai lway Company
{Insert here the exact fegal utie or pame of the respondernt)

he hooks of account of the respondent and to contrel the manner in which such books are kept, that he
red by the foregoing report, been kept in good faith in accordance with the accounting and
effective during the sad period, that he has carctully examined the sard report, and [0 the
so far as they relate to matters of account, been accurately take

that it 18 his duty 1o have supervision over t
knows that such boaks have, during the period cove
ather orders of the Interstate Commerce Commission

4

best of his knowledge and belief the entries contained in the said report hase
tance therewith: that he believes that all other statements of fact contdined in the sard repory

. statement of the business and affairs of the above named respondent during the period

er 3" |J8

from the said books of account and are 10 EXact ACCOr
are true, and that the sad report is a correct and complete

D = EMTY
JC‘(‘;‘L m

[
{(Signature U affiant)

snuary 1 19/ 8 to and including

of time from and mcluding st
A
i f f
o )AL f
v L/ A TR A

{

. i .
. Qiary
Subscribed and sworn to before me, a : in and for the State and
-
oIt Ma 7C
county above named, thes é i day of Aay %79
y
Centember 1 QR i

My commitsion expires S 1 !

" it S e e g 7/ # y

ORI A Y Y S/ / Py /ey &
FI1( 1 : ) i ¥ind A ; » &t L) 5 S
(Sighature of officer authorued | sdmanister caths)
SUPPLEMENTAL OATH
{ 8y ibe president o oiher & Feapu R
] -~ . .
; California
!NMM‘ of
s

Van

County .-|M ! v
martin Precident
X makes ocath and says that he 18 rresioent
fosent th b 1TH { the atha flasert here the official utle of the affant)
i Ventura County Railway Company
fasert here the exact legal tiie r mame of the '(\‘\\«1‘\!\ 0t}

saiid report are true, and that the

t e Delieves L

{ the business and affairs of the above-pamed respondent and < aperation of is property during

vat all statements of fact contained o

the

§that he has carclully examu

said report 1 4 correct and complete stat

rmc—puw,..n_xm s, B RCAING ] 1978 to and_jug , 3l W78
) SEAL ¢ T : .
v g " b e g :
p i &
s < { INIA (Signature of afiam )
; . it ¢ Notar
Subserihed a6 sworn 1 betore: me s S, e affo in and for the State and
o TH .
county above named this 3"’ dav of “ﬂ: w79
entemhber (e} |
Ay comimission expires r . € 11 ' 1 3C 1 |
5 o y i’
: ¥4 /X ¥ fnsTT
/ oAl i e / ; iy , d
F A Lt ¥ # | j
|
f

(Signatlre of officer authorired o sdminister oaths)
L)




