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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year fellowing
that for which the report is made. Attention is specially directed
to the following provisions of Part I of the Interstate Commerce Act:

Sgc. 20. (1) The Commission ia hereby authorized to require annual, periodical, or
special reports from carriers, lessors, ®* * * (as defined in this section), to pre-
geribe the manner and form in which such reports shall be made, and to require from
such carriers, lessors, * * ¢ specific and full, true, and correct answers to all
questions upon which the Commission may deem information to be necessary, classi-
fyinug such carriers, lessors, * as it may deem proper for any of these pur-
poses. Such annual reports shall give an account of the affairs of the carrier,
lessor, * * * in such form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information for the period of
welve months ending on the 31st day of December in each year, unless the Commis-
sion shall specify a different date, and shall be made out under oath and filed with the
Commission at its office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any case by the
Commission.

(7) (b). Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any annual or other report required
under the section to be filed, * ¢ * or shall knowingly or willfully file with the
Commission any false report or other document, shall be deemed guilty of a misde-
meanor and shall be subject, upon conviction in any court of the United States of
competent jurisdietion, to a fine of not more than five thousand dollars or imprison-
ment for not more than two years, or both such fine and imprisonment: * .

(7) (e). Any carrier or lessor, * * * or any officer, agent, employee, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, or to make specific and full, true, and
correct answer to any question within thirty days from the time it is lawfully required
by the Commission so to do, shall forfeit o the United States the sum of one hundred
dollurs for each and every day it shall . /ntinue to be fault with respeet thereto,

(8). A= used in this section * ¢ ¢ the term “¢ means a ¢ earr
subject to this part, and includes a receiver or truste uch carrier; and the term
“lessor’’ means a person owning a railroad, a water line, or a pipe line, leased to and
operated by & common carrier subject to this part, and includes a receiver or trustee
of such lessor, * ¢ o,

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual revort to
stockholders.

ommon ier

See scnedule 350 A page 3

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report forn. is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or courporation in whose
behalf the report is made, such notation as “Not applicable; see page
———, schedule (or line) number ——"' should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by pins or clips is insufficient,

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Fach respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts.  In making reports, lessor
companies use Annual Report Form E.

Operating companies (including switching and terminal) are broadly
classified, with respect to their vperating revenues, according to the
following general definitions:

lass I companies are those having annual operating revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided.

Class IT companies are those having annual operating revenues below
$5,000,000. For this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, etc., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
inciudes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the persen or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
| report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the reprrt. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report

i case the report is made for a shorter period than one
vear, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year nert
vreceding the year for which the report is made. THE UNIFORM

System n Part 12ul of Title 49, Code of Federal Reguiations, as amended.

s made; or,

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to Switching and | Schedules restricted to other than
Terminal Companies | Switching and Terminal Companies

Bl i 2217 | Selieie. o SR8

! - : 2701 | iz i et s O

)
|

For sale by the Superintendent of Documents, U.S. Government Printing Oftice

Washington, D.C
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,

in which this report form differs from the corresponding form for the preceding

vear.

It should be understood that mention is not made of necessary substitutions of «.1tes or,
in general, such other things as simple modifications intended to make requirements

clearer, other minor adjustments, and typographical corrections.

Page 7: Schedule 701. Road and Equipment Property

age 13: Schedule 1302, Depreciation Base and Rates—Road and Equipment Owned and

and Leased from Others

30 A: Schedule 2602, Revenue Freight Carried During the Year

age 32: Schedule 2801, Inventory of Equipment

rain car type codes rey AAR ffective Ja

Page 36: Schedule 701. Road and Equipment Property

Used




ANNUAL REPORT

OF

VENTURA COUNTY RAILWAY COMPANY

OXNARD, CAL!FORNIA

FOR THE

YUAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) WALTER J. GRAF (Title) CONTROLLER
(Telophons aumber) cmmt02 485-3193
(Area code) (Telephone number)

(Office address) 2575 WAGON WHEEL ROAD, OXNARD, CALIFORNIA 93030
? (Street and number, City, State, and ZIP code)

e

e
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300. IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was known iu law at the close of the year _________________

VENTURA COUNTY RAILWAY COMPANY

2. State whether or not the respondent made an annual report to the Int(-rsmw (‘ommercn Commission f')r th(- preceding year, or for any part

thereof. If so, in what name was such report made? SXESe SAME. t SRR
3. If any change was made in the name of the respondent during the year, state all buch changm mu! the dauw on which they were made ._.________.
__NONE

4. Give the location (lucludl'\g street and numbor) of the main business office of the respoudent at the clow nf tlu vear

920 |NDUSTRIAL AVE., OXNARD, CALIFORNiA 93030

5. Give the titles, names, and office addresses uf ail general officers of the respondent at the clf)se of the year.

'f there are receivers who are
recogn 1zml as in the controlling management of the road, give ulao their names and tu.les and the lucatmn nf thur offices.

ALl 5 LG ER R
10. Under the laws of what Government, State, or Territory was the respondent organized?

9. Class of switching and terminal company ..

Give reference to

If

If more than one, name all.
each statute and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details.

in bankruptey, give court of Junsdl('txun and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees ... ..
General Laws of the State of California

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or trustees of the respondent; and if 'so, give the names of all such corporations and state whether such
right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipment of the respondent, or (¢) express agreement or some other source __.___

12 Gxn hormmder a lustory ol the respondent from its inception to date showmg all consolidations, mergers, reorganizations, ete., and 1! a
consolidated or merging corporation give like partn.ulars for all constlt.uent. and subconstituent eorporatxons. Describe also the course of construction
of the road of the respondent, and its financing . NOL_ 3 _consolidated oOr reorgantz
e-Part_of Road and Equipment was_purchased from

*Use the initial word the when (and only when) it is a part of the name, and duum between the ~ords railvoad and railway and betwoen company and mbl-

l;‘l‘r;e Title of general officer Name and office address of person holding office at close of year
b i 2103 (&) i b i W NG T b s (b) L e L e e
e R e e MARTIN V., SMITH, P, O, BOX 432, OXMARD, CALIFORNIA 93030 =
2 Vice president_ . __________ RAY G BAPNARD P.O BOXL‘}Z .O.XNARD CALlFORN|'\ ,,,,, 9 3)3 0 il
s | Sometery T e ! MARGARET MO&TIMER e 0s BOK L‘}Z OXNARD, CALIFORNIA _7‘3303U }
4 Treasurer._ . i.. MARGARFT MORT'MER P- Q_' Box ujz OXNARD - CAL l l‘ ORN l A 92030 ...... !
3 Comptroller or auditor WALTER J‘GRAF.IP" BOX 5752 OX.NARD CALIF ORN ! Ah 9303“ -
8 Attoruey or general counsel i i e e
7 | Generst manager & _VICE-PRES. C.C. O'HARA, P. 0. BOX 432, OXNARD, CALIFORNIA 93030
8 General superintendent _ e
° A I . o R S R s et e e g PR T e s T 2 L
10 (General passenger agent el e oo oo e s AP A B s T At
1n (eneral land agent _ 5 I ,,,,,,,,
12 | g SSRGS Y S T R e U S S S e g R S S R S il
- Memre ol S R i i
ol apmumentereiesans b S G A N TR SRR ST oA k S e T i ]
6. Give the names and office addresses of the several directors of the respondent at the close of the vear, and the dates of expiration of their
| respective ta rmas.
K!‘)‘“ Name of director | Office address ! Term expires
et SRR Y Gr.. Sl G R s ®) “ e W
b BV, Sline | |__oxnaRD, cALIFORNIA LB R |
| @ | Re G BARNARD | OXNARD, CALIFORNIA SR L . ]
AT R N R W RV PRI (IR i
e Se R dEN. - - SR e Y CHUFQBNJA ________________________ AR LR R |
| 5 | L. H. JOHNSON | OXNARDJ R R SN RIS e SR i S e L
E 4 iR e i B ARl e i e s il R e
i 37 1 el MR A LR PR I RS el e el S L
O sl DU S Gt s i el R R MR LA S SR R S
% |- L s B el Ve s e i ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
w0 | '
7. Give the date of incorporation of the respondent MAY. 11, 1911 __ 8. State the character of motive power used . Diesel

RanrOAD CORPORATIONS—OPERATING—O,




350. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, | comnmon stock, second preferred stock, first preferred stock, and other
at the date of the latest closing of the stock book or compilation of list of | securities, stating in a footnote the names of such other securities (if any).
stockholders of the respondent (if within 1 year prior to the actual | If any such holder held in trust, give (in a footnote) the particulars of
filing of this report), had the highest voting powers in the respondent, | the trust. In the case of voting trust agreements give, as supplemental
showing for each his address, the number of votes which he would have | information on page 33, the names and addresses of the 30 largest holders
had a right to cast on that date had a meeting then been in order, and the | of the voting trust certificates and the amount of their individual hold-

stion of the number of votes to which he was entitled, with | ings. If the stock book was mot closed or the list of stockholders compiled
to securities held by him, such securities being classified as | within such year, show such 30 security holders as of the close of the year. )

INUMBER OF VOTES, CLASSIVIED WITH RESPECT TO SECURITIES ON WHICH BASED)
| |

e ST—
|

|
Number of votes | STOCKS |

| to which security |
holder was |
entitled l
!

Name of security holder Address of seeurity holder Other securities

with voting

PREFERRED
. power

Common

|
]
!
|
|
|

f First
i ) R bR e L P R e . 4 L)) | g

. SKOGLUND MINNEAPOLIS, MINN, | i
. SMITH OXNARD, CALIFORNIA | 383 | 7383 |
R, G. BANGARY OXNARD, CALIFORNIA | 128 | 128
JOHN SKOGLUND MINNEAPOLIS, MINN. | it 0

——————

350A. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,
two copies of its latest annual report to stockholders,
Check appropriate box:

Two copies are attached to this report,

Two copies will be submitted

date)

No annual report to stockholders is prepared.

Rangosr Corromamons—Orerarive—OC.




200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering this schedule, see the text pertaining to
General Balance Sheet Accounts in the Uniform System of Accounts for
Railroad Companies. The entries in this balance sheet should be con-
sistent with those in the supporting schedules on the pages indicated.
The entries in column (a) should be restated to eonform with the account-

ing requirements followed in column (¢). The entries in the short
column (b;) should be deducted from those in column (b,) in order to
obtain corresponding entries for column (¢). All contra entries hereunder
should be indicated in parenthesis.

| l \HP l!' slance at beginning of year

(701) Cash.
(703)
(704)
(705)
(706) 1
(707)
(708)
| (700)
(710)
(711)

712) Material and supplies
(713)

Special deposits...

Loans and notes receiv ublv

Mlscollanoous accounts receivable.
Interest and dividends receivable.__
Accrued accounts receivable
Working fund advances..
R N S

Other current assets.

Total current assets

Sinking funds.

Capital and other reserve funds

Insurance and other funds._.__________
Total special funds....______

Other investments (pp. 10 and 11)_.

Road and equipment property

Equipment
General expenditures. _. :
Other elements of investment....___

Construction work in progress...______

Improvements on leased property (p. 7
Road
Equipment..

General expenditures

Miscellaneous physical property

3 - T R s A

8 16! 7 Other deferred charges (p. 20).

|638

Account or item
2

CURRENT ASSETS

(702) Temporary cash investments___._.___.______ _

l\\ hbTMh\Tb
Investments in affiliated companies (pp. 10and 11)________________ .

Reserve for adjustment of investment in securities— (ru!lt
Total investments (accounts 721, 722
PROPERTIES

B 5 MR

Total transportation property (accounts 731 and 732)
Recorded depreciation and amortization (accounts 735 and 736)

Accrued depreciation— Miscellaneous physical property (p. 19)
Miscellaneous physical pioperty less recorded depreciation (account 737 les 738)
Total properties less recorded depreciaiion and amortization (line 37 plus line 40)
OTHER ASSETS AND DEFERRED CHARGES

Unamortized discount on long-term deht

8 LY Total other assets and deferrod charpzeﬂ
g e SRR e L

Balance at close of year

(b;) Total book assets
at close of year

(by) Respondent’'s own |
issues included in (%)

|
|
&
|

and 72¢

‘4L$ 707

Accrued depreciation— Road and Equipment (pp. 15 and 16)_____
Amortization of defense projects—Road and Equipment (p. 18)..

Total transportation property less recorded depreciation and amortization (line 33 lessline 36).|

See page ,\ for e\rnsmvory nntes which are an imnml part of the C ompmuvo General Balance Sheet.

RAiLROAD CORPORATIONS—OPERATING—C,




For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for | (b,) should refiect total book liability at the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- | the short column (3,) should be deducted from those in column (by) in
sistent with those in the supporting schedules on the pages indicated. | order to obtain corresponding entries for column (¢). All contra entries
The entries in column (@) should be restated to conform with the account- | hereunder should be indicated in parenthesis.

l 200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS’ EQUITY
I

| Line | Balance at beginning of year Account or item Balance at close of yesr |
it (x) »)

CURRENT LIABILITIES
47 EEN A Loans and notes payable (p. 20)

8 i Traffic and car-service balances—Credit. ... .. ...

49 i 2 Audited accounts and wages payable

[ Rt WAL 5 Miscellaneous accounts payable .. .

Interest matured unpaid

Dividends matured unpaid
Unmatured interest accrued. . ..
Unmatured adividends declared..
Accrued accounts payable
Federal income taxes accrued
Other taxes accrued
Other current liabilities . LR L ST M L i AR s

Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR

| (B) Total issued ‘ (by) Held by or

for respondent
Equipment obligations and other debt (pp. 5B and 8).........__....

LONG-TERM DEBT DUE AFTER ONE YEAR
I (%) Total issued ' (1) Held by or

for respondent
Funded debt unmatured (p. 5B) .. ... oo

IO SRS s W e e
Receivers’ and Trustees’ securities (p. 5B)....oooooooooeomeeeen.
FORR I PR B . e A T
Amounts payable to affiliated companies (p. 8) i
Tl D tonvn bt ul AP QU TONE.
RESERVES

Pension and welfare reserves

Insurance reserves

L AR e IS A SR e T N R S SR e
Casualty and other reserves

OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default........._..._...___
Other liabilities
Unamortized premium on long-term debt
Other deferred credits (p. 20)
Accrued depreciation—Leased property (p. 17)
Total other liabilities and deferred credits... ...
SHAREHOLDERS' EQUITY
Capital stock (Par or staled valve)

4

CROINE A D L s e R
oo s T T e SRS e Es R e Ao, Bl b L L N el e B
Preferred stock (p. 5B) ...

L E R T R oo A G WS A PR S N A

Discount on capital stock

Total capital stock

4

Capital Surplus
Premiums and assessments on capital stock (p. 19)
Paid-in surplus (p. 19)
Other capital surplus (p. 19)

R  N ;

Retained Incoms

Retained income—Appropriated (p. 19)
K89 Retained income—Unappropriated (p. 21A)
£R8 Total retained income.

: Total shareholders’ equity. ; I N L, T
638..|6.15.. Torar LiasruiTizs anp Smarzmorpers’ Equrry bt e S | 468 1795..
NOTR.—8ee page 5A for explanatory notes, which are an integral part of the Comparative Geners] Balance Sheet.




5A

' COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

Tha notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the dinancial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except a3 shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior ye:.r, and state the amount, as nearly as practicable, of unfunded past service
costs: (2) service interruption insurance policies and indicate thke amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income restncted under provisions of mortgages and other ;mngemenu

1. Show hereunder the estimated accumulated tax reductions re.hxed dunn; current and prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resuiting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit
| authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code .. i B
| (b) Estimated accumulated net reduction in Federal income taxes because of sccelerated depreciation of f.cxlmeo since December 31, 1953, under
I provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation ... o e LR

(e) Estimated accumulated net income tax reduction realized since December 31, 1961 bocauae of the investment tax credu authorued in the
Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax credit..

2. Amount of accrued contingent interest ou funded debt recorded in the balance sheet:

Deseription of obligation Year accrued Account No. Amount

__________ s NONE
3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
Account Nos.

Amount in Amount not
Item dispute Debnt Credit recorded
Per diem receivable $ “
Per diem payable....__.
Net amount.........oooo-. BN Rt E L G b i ¢ 6 0 o g deis 1 Wil
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for eapital expenditures, and for omkm nnd other
funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts. .. . . E 3

5. Eastiated amount of future eamnings which can be realized before paying Federal income taxes because of unused and available
net operating loss carryover on January 1, 1970

AR

e
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701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of ;hangc» during the year in accounts 731, “Road and
equipment property,”” and 7 ‘Improvements on leased property,”” classified
in accordance with the | m!ovm System of Accounts for Railroad € ompanies

2. Gross charges during the year should include disbursements made for
the specific purpose of purchasiig, constructing, and equipping new lines
extensions of old lines, and for additions and betterments. Both the debnt
and credit involved in each transfer, adjustment, or clearance, between road
and equipment should be included in columns (¢) or (4). a
be appropriate depending on the of the item. Adjustments in
of $100,000 should be All changes made during the
be analyzed by i

1 Re st 3

accounts, may
nature
expiained
primary ace
bre—34

year should

ounts

ot-remiats—for
luucd pxupu.» based-—on6- fwm» P e whe e Wu e \Jqutw

" I
oo et —cRpratrratton

2) Land for transportation purposes

|

(2}%) Other right-of-way expenditures
Grading
Tunnels and subways
Bridges, tresties, and culverts
Elevated structures
Ties
Rails
Other track material
Ballast
Track laying and surfacing
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings
Water stations
Fuel stations
Shops and enginehouses
Grain elevators
Storage warehouses
Wharves and docks
Coal and ore wharves
Communication systems
Signals and interlockers
Power plants
Power-transmission systems
Miscellaneous structures
Roadway machines
Roadway small tools ;
Public improvemente—Construction
Other expenditures—Ronad. .
Shop machinery
Power-plant machinery

L 4

¥ a2

Other pecify and exj

ToraL ExpeEnNpDiTURES FOR RoAD.
Steam locomotives

Other locomotives

Freight-train cars

Passenger-train cars.

Floating equipment

Work equipment

| HBalanos at beginning .
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4. Report on line,35 amounts not includable in the _accounts . shews—ot—+i——
o34 —The items rnpnrlui should be briefly identified and explained in a
footnote on page 6. Amounts should be reported on this line only under
special circums usuaily after permission is obtained from the Commis-
sion for exceptions to prescribed accounting. Reference to such authority
should be made when explainng the amounts reported. Respondents must
not make arbitrary changes to the printed stub or column headings without
pulin mlhnn'\ from 'h( Commission

ances

Gross charges during Credits for property Balanoe at close
of year | year retired during year of year
_(® 1 | (e (d (e)

10/ 237

837" | |ww b} ]
lﬂj | | ‘ 189 W92
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3 77q [ o 3 me
29 Shy | 32/ 807
66 341 79 108
20 3
zi 69 a5 357
| 80 1 820
253 2 536
37 1376

‘ 066 1 066
7 021 '

Miscellaneous equipment
Torar EXPENDITURES FOR quruzn'r

Organization expenses. ..
Interest during construction...............

Other expenditures—General ...
Torar GENERAL EXPENDITURRS..... ... ...

i 1 ¢ AR RMER A

(80) Other elements of investment. ... _..................
(90) Construction work in progress......_........ .......
Granp Toran...
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j Give particulars called for regarding each inactive proprietary
corporation of the respondent (i. e., one all of whose outstanding
stocks or obligations are held by or for the respondent without

801. PROPRIETARY COMPANIES

any accounting to the said proprietary corporation). It nay
also include such line when the actual title to all of the outstand-
ing stocks or obligations rests in a corporation controlled by or | the securities should be fully set forth in a footnote.

! ! ! MILEAGE OWNED BY PROPRIETARY COMPANY ’ !
l Line ‘ L ; l?‘ ‘rv:“:!"‘f,“‘ l‘n‘mr\ln\: ‘ Capital stock [ Unmatured funded Debt in default
. | f | ) d *assing tracks ; " y 2 sepebi ok 5l g (acco NO. 79 | debt (accou NO. 785) 00! v0, T68
| No. | Name of proprietary company | i gl‘n‘iiu?le Ll,.f\::\"\‘f,,‘: sCkS: | Way switching | Yard switching | (accounts Nos. 731 account No. 791) ’ lebt (account No. 765 (account No, 768)
| ‘ | | main tracks turnouts il o ]
{ A St i { = R i S TN S Wi Sl il e | SR g
g | P s s i s | s
L+ | NONE | ‘ ‘ 1 ‘ ; - , | ‘ 4 ‘
ESEEE5._Lh LS i RLis

[ | { : f ! | | ‘ |
{ 3 |- - - R | | | | | {
AL | ! | | ‘ | | , | ‘
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ent to affiliated companies, as defined in connection with
account No. 769, ‘“Amounts payable to affiliated companies,”

If

|
’ Give full particulars of the amounts payable by the respond-
|

in the Uniform System of Accounts for Railroad Companies.

|

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

each should be
3

Entries in columns (e) and

notes, note

‘ any such debt is evidenced by
separately shown in column (a).
(f) should include interest accruals and interest payments on

nonnegotiable debt retired during the year, even though no

year.

]
|
? to cost of property.
|

- — — —

TSN |

|

|
|
i
|

controlling the respondent; but in the case of any such inclusion,
the facts of the relation to the respondent of the corporation holding

affiliated companies
(account No, 769)

portion of the issue remained outstanding at the close
Show, also, in a footnote, particulars of interest charged

|
Amounts payable to ‘
|
|
|
i

f
{

|
the

Give the particulars called for regarding the equipment obliga-~
tions inecluded in the balance outstanding in accounts Nos. 764,
“Equipment obligations and other debt due within one year,”
and 766, “Equipment obligations,”” at the close of the year. In

Line
| No. |

Designation of equipment obligation

@) I

NONE

41

Deseription of equipment covered

column (a) show the name by which the equipment obligation is
designated and in column (b) show the classes of equipment and the
number of units covered by the obligation together with other
details of identification. In column (¢) show current rate of

ment is acquired, and
acceptance of the equipment.

l\lxe Name of creditor company ‘ \1:‘",“‘" '\{ “““’"":,;\;J:f“”“”“ Balanoe at close of year | Interest BL:"XUEd during | lnw”‘“;::,‘l during |
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i 26 ToTAL
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i 902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
|
|

1 column (e) the amount of cash paid upon |

| Interest accrued during
! year
| i ‘

Contract |
ment

Current rate of
trterest
)

o
0

=
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i
!
1

|
|
|
|
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year
)

Interest paid during




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by responcent at the close of the year specifically as investments, including obligations of the United States, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; 721, “Investments in affiliated com-
panies’’; 722, “*Other investments’; and 717, “Insurance and other funds”; investments made, disposed of, or written down duvring the year; and divi-
dends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, and securities of nonaffiliated companies
in schedule No. 1002. For defirition of affiliated companies, sce the rules governing account No. 721, “Investments in affiliated companies,” in the
Uniform System of Aceounts for Railroad Companies,

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “pledged” include the
par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,”” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds’’ include the par value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insuraunce and other funds.’

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(L)
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

The subeclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

Carriers—active,

4,
6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric railway
motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
Telegraph and telephone companies are not meant to be included.

nway
instrumentalities devoted to the transportation of persons or property for hire.

6. Nonecarrier companies should, for the purposes of these schedules, include telephone companies, tel , manu-
facturing companies, hotel companies, etc. Purely “holding companies’ are to be classed as noncarrier companies, even though the securities held

by such companies are largely or entirely those issued or assumed by carriers.

egraph companies, mining companies

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
[ndicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness.
mature serially may be reported as “Serially 19___ g 1 e Ses g

11. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (f), (g), (A), (3), and (!) of schedule No. 1001 and in col-
umns (d), (¢), (f), (g), (1), and (k) of schedule No. 1002. In reporting advances, the columns mentioned should be left blank. If any advances are
pledged, give particulars in a footnote.

Obligations of the same designation which

12. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is

meant the consideration given minus acerued interest or dividends included therein.
13. These schedules should not include any securities issued or assumed by respondent.

RAILROAD CORPORATIONS -OPERATING—C.




No

1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

INVESTMENTS AT CLOSE OF YEAR

| PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR
scription of security held, also | — S
1ce. if any In sinking,
irance, and Total par
other funds

- n)

1002. OTHER INVESTMENTS (See page 9 for Instructions)
I\,ip'ursrxl AT

FAR VALUE F AM NT HELD

(Mat
GARDEN._CITY CAMP -

RALROAD CORPORATIONS —OPERAT:
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1 1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVES T » - | nv D
o w;\\l ¥4 INVESTMENTS MADE DURING YEAR | INVESTMENTS D1sPosED OF OR WRITTEN DOWN DURING YE4R ‘ DIVIDENDS OR INTEREST
)SE O A |

DurING YEan

Amount credi
inuvome ‘

|

|

n ) (k) 1 | m n o) » | |

I'otal book value Par value

Book value | Par value | Book value* Selling price Rate

1002, OTHER INVESTMENTS—Concluded

DIVIDENDS OR INTEREST

INVESTMENTS MADE DURING YEAR INVESTMENTS Disroszp or ok WRITTEN DowN DURING YEAR DURING YEAR

~ Line

ok value Par value Book value Par value Book value*

|
|
X price Rate ;
|
h ! b k 1 m n |
! |

S

B2

&

this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote in esch case

RAILROAD CORPORATIONS—OPERATING—O.




vances (including securities issued or assuraed by responden
other intangible property, indirectly owned or controlled by responden
through any subsidiary which does not report to the Commission unde
the prov

to any question of whether the company issuing the securities, or the
obligor, is controlled by the subsidiary.

»

<}

28

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities

, and o

any other organization or individual whose action respondent is en

to determine.

|
9 panies shown in schedule 1001, as well as those owned or controlle
| ¢

isions of Part 1 of the Interstate Commerce Act, without regard ;

|

single item.

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS MapE DURING YEAR
Cla |
| Total par value Total book value Par value Book value
a (b) | ¢ d e) r

NONE

|
INVESTMENTS DISPOSED OF OR WRITTEN DowN DURING YEAR |
B Names of subsidiarias in conneotion with things owned or controlled through them
Par value Book value Selling price
X h i J

NONE

2. This schedule should inelude all securities, open ae-ount advances,
and other intangible property owned or controlled by ronreporting com-

3. Investments in U. S. Treasury obligations may be combinel in a

RALROAD CORPORATIONS —OPERATING

C
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (e), for each primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns (¢) and (f) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (d) and (g)
show the composite rates used ir computing the depreciation charges for the
month of December, and on lines 29 and 38 of these columns show the
composite percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account composite rates to the deprecia-

tion base used in computing the charges for December and dividing the

posite rates tc be shown for the respective primary accounts should be re-
computed from the December charges deveicped by the use of the authorized
rates. If any changes in rates were effective durinc the year, give full par-
ticulars in a footnote.

2. All leased properties may be combined ana one composite rate com-
puted for each primary account, or a separate schedule may be included for
each such property

Show in columns (e), (/). and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report

total so computed by the total depreciation base for the same month. The | data applicable to improvements to such property, the cost of which |

depreciation base should not include the cost of equipment, used but not | included in account 732, in columns (b), (¢) and (d)
owned, when the rents therefor are included in the rent for equipment 4. If the depreciation base for accounts I, 2'2, 3, 5, and 39 includes non-
| accounts Nos. 536 to 540, inclusive. It should include the cost of equipment | depreciable property, a statement to that effect should be made in a footnote
| owned and leased to others when the rents therefrom are included in the rent 5. If depreciation accruals have been discontinued for any account, the
4 for equipment accounts Ncs. 503 to 507, inclusive. The composite rates used | depreciation base should be reported nevertheless in support of depreciation
should be those prescribed or otherwise authcrized by the Commission, | reserves. Authority for the discontinuance of accruals should be shown in a
except that where the use of component rates has been authorized, the com- footnote indicating the account(s) affected g ol G
R LE g I WA it -(T;;;_A‘D UssDp ) Lzasgp FroM OTHERS
Lice Account chrurraaisssbbsinans Annual com- R Do Annual com-
1 No posite rate posite rate
At beginning of year At close of year (percent) | At beginning of year At close of year (percent)
() i { S R T Rl el s R TR ; SNGR  ShaReeR SN SR
% is 3 | i | T T | s %
| ' |
! 1 ROAD | ! ’ l 1 z !
!
2 | (1) Engineering R DA D i S R ST S
i | | !
L 3 (2%) Other right-of-way expenditures.__ el el s S | . l. | ! | g : | : |
| ! | !
R (3) Crading i S il | ! i ! | ] e W 1.
L™ 5) Tunnels and subways TR e 1 | | | 1 ! { i 1
| e | | { |
5 (6) Bridges, trestles, and culverts. NOTE -1 3} 772 1 31772 | | . . {
| !
f: 2y 7) Elevated structures el 5eled l e | ‘ k5 ‘E
| | ar QN | | |
A (13) Fences, snowsheds, and signs . | 'dJO[ __:. Q_OJ 5 ,)J . |- I ’ I
| | | |
e (16) Station and office buildings ! 2 5.3"‘ | B A 53.1‘. 14 “3 | ! ! . | |
‘ | | ! | | | |
10 | (170 Roadway buildings | 37“; 1374 | 2] 50 bia | .
] . | | ! ! !
I 1 18) Water stations i : e k | fonsees S |
| | | |
i 12 | (19) Fuel stations ! %6 | 1] 066 | 1.25._| l : l .
I $ol | . | |
' 13 (20) Shops and enginehouses . 1 | 02.'0_ : 1’,‘ ‘)-,2_‘ ] 2 L’) | el DS ; 8 o
! ! 1 !
14 21) Grain elevators. .. ! | ke ! SSEAr SESIEpRIO: ’ o ol
i |
15 22) Storage warehouses ; | : | s ) 198 l s }
| 16 | (23) Wharves and docks ‘ f | | i Sl o — !
{ | | | 1 i
| 17 | (24) Coal and ore wharves | | | A5 iRy 3R
! “ ~ O l Nl 10 | ! |
! (26) Communication systems 3 | SJA | b . BB . 7 A RANSTAL oSt " !
| s g Q 1 19l y1n | 20 NN | | |
19 27) Signals and interlockers oS L 3. ) ) o — sl =k G
! | | |
| » 29) Power plants g | o »{,_ { ! | ; ' e
. ! | | !
21 31) Power-tre.nsmission systems . S R o Ry ! SR SIS
2 | (35) Miscellaneous structures NOTE 2 78 |78 ? ‘ ol ; | L. : '
Praney RS ! | R ! | | |
n | (37) Roadway machines NOTE - | 1,056 | ] ‘ 056 ‘! ; I ‘ l ! R
24 | (39) Public improvements—Construction t | | | ' | | | | | l
| | | C i
| 25 | (44) Shop machinery 337 | 33‘4, :‘ Q0 | | u I I- !
! i | | ! | i
| 28 | (45) Power-plant machinery | ; i | | ! | ;
27 | All other road accounts NOTE 3 80824 | 50 524 ! | i | !
| . & _ ! ! ! ! !
| 2 | Amortization (other than defense projects) AT ‘ . Sl I '
| » Total road . : 98.300. | 102 844( 3 86 | o e
Tl Sl | | | |
| 30 EQUIPMENT | 5 | ;. f | 1 | | ) ‘ l
\ " ! | ! | | |
| u (51) Steam locomotives. . : I | | il ! A | |
| | |
t 32 (52) Other locomotives.. g 86' l(’l | ‘22| |78 6 00 4 i | ! iy |
| P i . ! | | | |
{ 33 | (53) Freight-train cars. ‘ | e | | S O '
‘ 34 | (54) Passenger-tra.n cars . 4 2ER SESS IS Bk 2 . 1 .......
| | " - a | |
l 38 ‘ (56) Floating equipment. ... ‘ . e 3 ‘ ‘ . e
‘ 3 | (57) Work equipment.. NOTE 1 e 528 2 52.8} : ; T U 2 Sl A
| 37 | (58) Miscellaneous equipment. ... ____. | ' ‘ liEn : ; : :
! ! ! y ! | ! ! ! !
» | Thbogbment. . L L AR LRI AR RIS Tahad WA
| | ! | ! | |
» | e RO 