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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer
other minor adjustinents, and typographical corrections.

All pages in this report form huve been renumbered in sequence,

Page 12: Schedule 200L.. General Balance Sheet - Liability Side
50: Schedule 300. Income Account for the Year

Notez have boen revised to reflect the Revenue Act of 1971,




INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columaar forra so that it may :nclude
returns {or a single lessor company, or {or sev:ral lessor companies whose
propesties are leased to the same operating railway, provided that the books
of account are under the general supervision of the same accounting officer.

Separate returns are required to be shown for each iessor. the name of
tihe reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a gingle company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and
supplemental oath,

Names of lessor cornpanies included ir this report

B iaaisiint
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A report made for a number of lessor companies may show an appro

priate designation, such as “Lessors of the

b ; Railroad Company” on the cover and title
,;ag('. but v.be oath and supplemental oath must be completed for each
corporation, e ept us provided therein

Reports ﬁlod under the designation “Lessors of the

Railroad Company” should econtain
bereunder the names of the lessor companies that are included in this
rrport and the names of those that file upsrntelv

Name: of lessor cmpuuu ihet flle separste rports

In completing the various schedules in this report form, list the information eoncerning the lessor companies in the order in which their names

appear on the balance sheet,

Such sdditional pages as may Le neceseary will be furnizhed by the Comwumission ou request.
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101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Clve hereunder the cxact corporate name and other particulars called for concerning each | any of the iessor companies, state their names and the comt of jurisdiotion in eolumn (a) and ir

lessor cor:pany included in this report. The corporate name should be given in full, exactly a8 | give the date when such receivership, trusteeship, or other pussession began, in additicn to the

it appears in the ariicles of incorpcration, using the words “The” and “Company” only when | date of incorporation, in columa (b).

they are parts of the corpcrate name. Be careful to distinguish between railroad and railway. If a consolidation or merger was effected during the year, particulsre sboald be given in
If receivers, trusteer or » committee of bondholders are in possession of the property of | Schedule 591, “Changes during the year.”
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E 108. STOCKHOLDERS REPORTS
v 1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual
report to siockholders.
g Check appropriate hox:
-
i g Two copies dre attached to this re port.
, __tﬂl Two copies will be submitted
i i Wi (date)
" L] No annual report to stoc kholders is prepared.
— = = ——— — — ——— —— —
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No.

vear, or, if not available, at the date of the latest compi

109. STOCKHOLDERS AND VOTING POWERS

1. Give the names of the five security holders who had the highest voting powers in each lessor eomlsony included in this report. This information should be given as of the ciose of the

rec:aents give, as supplemental information on page

lation of a list of stockholders. If any holder he
12 the names and addresses of the 30 largest hoiders of the voting trust certificates and the amcunt of their individual holdings.

the stock in trust, give particulars of the trust in a footnote. In the case of voting trust
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the initisls of the lessor companies in the column headings.

2. Give particulars called for regarding each lessor company weluded in this report, entering

i
| Give the place of such meeting. ... ...eweceeeen..

State toial number of votes cast at latest general meeting for election of dirmetors of respondent | o .
Give the date of such meRtIDg. ..o

=

SRR PRSI G, SR a1
.




2 DIRECTORS

Give [mmculm ¢! the various dmx-(ou o( mpoudt nu at (he ehc ol tk yw

Twin

|
|
!
|

| Name of director.........
Office address
| Date of beginning of term

| Daie of exspiration of term.

i Name of director. .
! Office address

Date of beginning of term
| Date of expiration of term
| Name of director......

Office address..
{ Date of beginning of term
i Date of expiration of term
| Name of director....... ..

Office address. ...
(; Date of beginning of term
| Date of expiration « term
Neme of director......
Office address ...
Date of beginning of term
Date of expiration of term
Neme of director
Office address. .
Date of beginning of term
Date of expiration of term
' | Naae of director

i Office address........
| Date of beginning of term

| Date of expiration of term. ..

Name of director
Office address
Date of beginuing of term
Date of expiration of term
| Name of director
Oflice address
Date of beginuing of term
| Date of ¢ xpiration of term
{ Name o* director
| Office ad.Irees
: Date of beginning of term
i Date of expiration of term
| Natue of director
-‘ Office address
{ Date of beginning of term
[ Date of expiration of term
Name of director
| Office address
Date of beginning of term
Date of expiration of term
Name of director
Office nddress
| Date of beginning of term
Date of expiration of term
Name of director. ..
Office address
Date of beginning of term
Date of expiration of term
Name of direetor
| Office address
| Date of begioning of term
! Date of expiration of term

Kauroap Conpomarions—Lesson--E
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Enter the names of the iessor companies in the column headings.
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OB TRUSTFE I
Gyve particulars of the various general officers of respondents at the close of the year. Enter the names of the leasor companies in the column headings.

.

F |

Name of genersi officer................
Title of general officer..... ..............
Office address...............
Name of genersl officer.
Title of general officer...............
Office address. ... 4
Name of general officer. ...
| Title of general officer
Office address.. i
| Name of general officer.
| Title of general officer........... .........
Office address ............
: Name of general officer.
| Title of general officer..... :

e a——————————————

{ Office address...............
Name of general officer.

Title of general officer
| Office address
| Narue of general officer...
Titie of general officer..
| Office address
| Name of general officer. ...
| Title of geaeral officer......
Office address
Name of general officer.................
i Title of general officer.....................
LD S i iiiiiinsins p
Name of general officer
Title ¢t general officer.

kd
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“n
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n
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Office address

Name of general officer

e
=

Title of general officer

Office address

Name of general officer
Title of general officer

e
-

Office address

| Name of general officer
| Title of genersl officer
; Office address

s e

| Name of general officer
| Title of general officer

Oftice sddress

| Name of gereral officer....
| Title of gereral officer
| Office address

Name of general officer
| Title of general officer.
Office address

i Name of general officer
Title of genera! officer
| Office address

{ Name of general officer
| Title of general officer.......
| Office address..

Name of general officer
{ Title of general officer
Office address

| Name of general officer
| Title of genera! officer

'_(Virﬂirc address - il e, ; : PSR RRe Dok

ARAAD CORrORATIONS - | gason ¥
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Conciuded
, who are wnized a8 In the controlling management of the rond, give alsc their names and titles, and the locwrion of their oMoy

e e
RALROAD CORPORATONS - LEsson— B
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lessor companies in the eolumn headings. For instructions

(701) Cash

(702) Temporary cash investments

| (703) Fpeetai deposits
(704) Loans and notes receivable

| (708) Traffic and ear-service balances—Debit. . sanevare

(706) Net balance receivable from sgents snd conductors
(707) Miseellaneous sceounts recetvable

708) Interest and aividends receivable

(709) Acerued accounts recei~able

(710) Working fund ad 7 snces

(711) Prepayments

(712} Matertal and supy lles

| (713) Other current asse's

Totsl eurren’ asr's . >
EPECIAL FUNDS
Fnk.og  furds ; W by I PEEE SO PY
Capitel 874 other reser ve funds. ......... oamo sassowes
Insury ee and other funds
Tot.l epecial 'unds
INVESTMENTS
Insestments in afMliated campantes top. 20 to 28)...
Other nvestments (pp, 24 and 25 covevines
Reserve for sdjustient of iz vestment ‘n securities -
Totel investments (aceounts 724, 722 snd 723)
PROFVERTIES
Road and equipment property (pp. 14 and 15)
flond
Vovipmen®
Cieneral expend itues .
Othwr vlements of investment
Construction work in progress
Improveients on Jeased property (pp, 14 and
Equipment
Oeneral expendibirgs ... .. .ocvesssnsren
Tota) transportation property (secou!
Acerued depreciation -Tload and Equipment

A mortiraticn of defense projects—Roat and Equipment

Recordid deprecistion and amortizaiion (aceounts 736 and 726) .
Total transportation property less recorded depreciation snd

simortization (line 33 less line 36) s
M iscellan ons physieal property
Acerued depreciaton-—Miscelianeous physicad property

Miscellancous physical property less recorded depreciation .

(hine 37 plus line 40) cesensons

OTHER ASSETS AND DEVERRED CHARGES
Other nsevte
Unsmartized digconut on long-term debt
Other deferred charges
Total nther asseis and Aeferred charges. .
TOTAL ABBETS

ITEMS EXCLUDED ABOVE

The above returms pxejide respos
ties ax ‘ollow s

! (718) Binking funds
| (716) Capital and other reserve funds

(768) Bpecisl deponits

(7117 Sesirassee and other funds

R —

200A. GENERAL BALANCE SHEET-—ASSET SIDE

Show hereunder the asset side of the balance sheet it close of year of each lessor company ineluded in this report, entering the names of the
wvering this schedule, see the text pertaining to General Balance Sheet Accounts

Total progerties less recorded depreciation and amortization

“.nt's holdings of it4 own issues of securt

Rannoan Conrorations—Luson—F



200A. GENERAL BALANCE SHEET-—ASSET SIDE—Ceuntinced

in the Uniform System of Accounts for Railroad Companies. The entries in this schedule should be consigtent with those in the supporting schedules
on the pages indicated. All contra entries hereunder should be indicated in pareuthesis,
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200L. GENERAL BALANCE SHMEET~LIABILITY SIDE

Bhow berennder the liabflity side of the balance sheet a* close of year of each lessor company iwc ‘ided (o this report, entering the names of the lessor > 1o the col besdings. For
instructions covering this s-hedule, see iLne text pertaining to General Balance Sheet Aceounts, in the Uniform Systern of Accouncs for Railroad Companies. The entries in tisls schedule should
by consistent with those in the supporting schedules on the pages Indicated. Al contrs entries hereunder should be indlested 1n parenthesis

| Line
Aceouet
No Y

CURRENT LIABILITIES
Loans and notes paysble. ... "
Traffie and car-service balances—Crodit ..
Audited accounts and wagespayable. . ... ..............

T 88

Miscellanecous accounts peysble. ... ....... ooorininn..

Interest matured urpsid.

VDD AU S G« o vososnsnss mmvosrons sonasderdess Favre
Unmetured interest acorved ... ... ... ... ..

Unmetured dividen”s declarsd .

Accrued sccounts paysble

Federal incorie tagas scerued

L3 B AR

3

Otber current Habilities
Total current lisbilitles (¢uclusive of leng-term lebt dus within

onsyenr)..... ose B T ———
LONG-TERM DEBT DUE WITHIN ONE YEAR
Equiyment obligations and other debt (py, 34, 25, 36, and 37)
LONGTERM DEBT DUZ AFTER ONE YEAR

Receivers’ and Trustees’ securities. .
Debi in defsult.
Amounts paysble to afilate’ ¢ wpanies { pp ‘% und
Total Jongterm debi « e nftorone year.............
RECERVES

23z

Insurance reserves. ................
Cuagualty and ocber rese, ves
TN OO scs sviico worsisonbininpsssises
OTHER LIABILITIES ,ND DEFERRED CREY
Ioterest fn defsult p o0 ...
Other labiiities P Bs SRS NS IREPI RS IR TSR so et s ey oL e
Unawortized premium o6 long-term debh..........cooivrivivniniarinn
GRS DS SIS ccvvss0vosuvitsvrisnsss shossssnerrsnsssitn soop é
Accruad Geprocistion~Lessed property..... ...
Total other liabilitics and deferred cred)
BAAREHOLDERY EQUITY
Capital sock (Por or sated value)
Capital stock issuec —Total
Common stock (pp 2% and 2.
Preferred stock (pp. 2% snd 1%
Btock Nability for conversion (pp 0 and V1),
Discount on eafita: stock
Totsl eapital stock................
Capital Durplus

asaae

) Presioms and assessm
FPaid-in sarplue
Otber capital surplus.
Total eapitsl s

Retaine’ tncome— Apyropristed .
Ketained lacome ~Unappropristed  ‘pp 50 snd 51)...

Totsl retained income...........

Teda! shareholdors’ equity !
TOTAL LIATILITIESAND SHAREBOLDERF EQUITY '

Rauwnoap “onronamions—Lesson—E




200L. GENERAL BALANCE SHEET-LIABILITY SIDE~Continued
Onpage 18, give an abstract of the provisions of the lease bearing on respondent’s liability to reimburse the lassee for improvements made on the

leased railroad property. If the leasehold contract contains no such provisions, state that fact,

HABAVAD Conpunstions - Lesson - F




No

| Line |

RAL BALANCE SHEET—LIABILITY SIDE—Continued

(b ' ©

| The above returns exelude respondent’s holdings of its 0w n issues as follows
(765) Funded debt unmstured
(167) Keeccivery' and Ly ustees’ securities
(798) Debit in default

1) Capial stork

SUPPLEMANTARY [T WS

A mount of interest matured unpuid 1o defuuit for as long as 9 days.

A mount of interest

Amount of prineipal ins od
Investient eseried in secoant No. 752, “ lmgrovements on leased property,””
om the books of the lvssew with respeet 0 respondent 's property }
Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the pericd

December 31, 1949, to close of the year of this report for accelerated amortizationin excess of recorded depreciation. The amounts by which Federa!

income taxes have besn reduced during the indicated period aggregated e - -8

Estimated accumulated net reduction in Federal income taxes because of acceleratod amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal REVENUE COde i rrerrssrersmssunnsnnmsssmsssssnsssnnnssn SR — S —— B

Fstimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the INLErNAl REVENUE COGe rrrrrrcrsssrsnsssnmnrsassnsnnsssssnssssssssssnsssns nossnsnsssssssas

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net opersting

loss carryover on January 1| of the year following that for which the report is madea. (oo ....... covonse P et )

I carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax ~redit under the deferral method, indicate the
total deferred investment tax credit in account 7584, Other deferred credits,. beginning of yearesscccossan B SRS P IS SR SR PSS PO SRS -

Add investment tax credits applied to reduction of current year's tax liability but deferred for accounting purposes

Deduct deferred portion of prior year's investment tax credit used to reduce current Year's tax acorualececcccncucncocorveconecnosnonne

Other adjustments (indicate nature such as recapture on early disposition)-eesiccces

Total deferred investment tax credit in account 784 at close of year

Kallnoan Cokrorations Leson- E
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GENERAL BALANCE 87 EET—VIABILITY SIDE—Concluded
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211. ROAD AND EQUIPMENT PROPERTY

particulars f
equipt ent property,
Accord;

the

““Road and

classified in

the
avyd 732, ""Improvements on leased property,”’
Uriform System of Accounts for Railrmoad Companies, Enter
companies in the column headings,

the

changes during year in accounts 731,

name »

2 Ciro

Ll harges

purg

furing year chould include disbursements made for the

specific e of purchasing, constructing, and equipping new lines, extensions

f old lines, and for additions and betterments.
the

This column should also include

both iebits and credits involved in each transfer, adjustment, or clearance

between road and equipment accounts and all adjustments spplicable to expendi-
new lines and extensions and additions and betterments, Adjustments
of $100.000 should
gross charg>= and credits for property reotired. All changes made during
the year should be analyzed by primary accounts,
a3 harge of $100,000 cr more was made to ac
count state in a foolnote the cost,

tures for

in he explained, Net charges is the difference be-

eXCess

tween

furineg year an individual
No. 2, for transportztion purposes,”
ation, area, and other details which will identify the pmperty.

Land

|

Account

Ned charges di
yeur
€

iross charges during

year
|

‘»

(1) Engineerics
(2) Land for transportation purposes
(29) Other right-of-way expenditures
(3) Orading
) Tuanels and subways

Bridges, tresties, nud culverts

Elevated structures

Thes

Ilatls

Othes (rack malerial

Pailast

Track laying and surfacing
Fences, snowsheds, and signs
Station and office buildings
Roadway bulldings
Wat r stations
Fuel s ns
shops and englnehouses
Ciratn elevators
Rinrage warehouses
Wharves and docks
Coal and ore wharves
TOF(

COFC terminals coceeccnncocas

Conmunicatiop systemses: seecssessns

interlockers -

Signals and
Power plants- .
Power-transmission systemses-ecoe-
Miscellaneour structure Sesececccse
machines cvecoceescsvarcncocen

Roadway

Roadway small Loo] scrercencccnsncsnes

Public improvement s—Construction «es«
Other expenditure s~KRoadeerrercacess
Shop machinery --

PO A—— poeconna

Power-plant machinery

ring

Ciross charges during
year
14}

Net eharges during
yonr
e

harges duing
year
)

(iross Net charges during
year

Other (Bpecify & explain)escrecoscens

Total expenditures for roadee-wees e
LOCOMOLIVES sresmcncnvecnonnannconnnnnns
Froight-train cars «-- -
PAasSsenger-train CarSececcocecons conenn
Highway revenue equipment « -
rloating --q-.uu;‘s-..t cecmccsnsrmsaseenes

Work equipment -ccececsrammommecececnn

Miscellaneous egquipment eceecececes
Total expenditures for squipnient -
Organization eXpPensSes ~=sccrecccrnaee

Interest during construction sesecese

Other expenditures~GCeneral «ceeean

Tetal general expenditures -ceeeeee

TOotAlesecsncvcscnmnvococnsanne

W0 Construction work in progress-

4

4y

No

LT vy I P T\ | O ———

' Do not include In road and equipiment accounts, incliding Aceount

17, 1962

-

<0, “Other cletzents of Ins estment,” sdjustinents which were made pursusat to the Comnmission’s order, dated April

HAILROAD CURPORATIONS - Lessos— K




not includa
ild be briefly

reported

4
enti

fie
ied

explained in
line

ned

and
this

bta

only

on
fron

211. ROAD AND £QUIPMENT PROPEY TY ~Continved
n lire 35 amount

other company, state in a
date o' acgqui-
fure

acquired from ime

and the
respondent, Also
representing

was

4. If during the year propert,
footnote the name of the company, the milcage ac quired,
sition, giving termini and the co f the property to th
nish a statement of the amount included in rach primary account
such property acquired, reierring to the column or columms in which the entries

appear,
5. Notes referring to entries in this schedule should be shown on page 15,

b

6., Repnrt
ounts,
a footnote
under

the

olumn

items
Dake

T
on
special
Commission i«
h authority

mu st

Respondents

heading

reporied

umstances,

should

15, Amounts should be
usually
eplions
he made
arbitrary

fie

r ex
when

not mak«
thout spes authority

after perwi
to prescribed ac
explaining
changs

from

ssior
1

inting, References
e amounts reported

Net charges during
year
(38

Net charges during ross charges during
year year

Gross charges during
“or
[0} W

b 2 . — r

bovesaod

Oross charges during
3 enr
o

Net charges during
yeu

Ranrosp CORTORATIONS - LEssor—E




Give particulars called for regarding each inactive proprietary cor- | aiso include such line when the aetual title to ail of the outstanding stocks
poration of the leasor companies included in this report (i.c., one all of | or obligations rests in s corporstion coutrolled by or eontrolling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the case of any such inclusion, the facts of the relation
without any accounting to the said proprietary corporation). It may he should be fully

212. PROPRIETARY COMPANIES jl
|

Item ' |
(») 3 v L WEATRSEY  poay SR 0 e

|

Road
Second and add'tional maln tracks

Passlng tracks, cross-overs, and turn-outs
Way switching tracke
Yard switehing tracks

Koad and equipment property: Road

Equlpment

Oeneral exper ditures

—

O ® N e e eaw W

Other property nccounts®

Total (aseccount 731
Improvements on leased property. Road

Fquipment

Gencral expenditures
Total (gecount 732)
Depreeiation and smortization (secounts 735, 736, und 755)
Funded debt unmstured (sccount 745)
Long-tesin debt in default (eocount 788)
Amounts peyshle to sfilate! compariles (sccount 766)

Capital stock (aecount 791) !
T *includes Account Nos. 80, “Other elorents of investment,” and 90, “Construction work in progress.”

KAnLroap CoxroraTiONs - Lisson—E
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212. PROPRIETARY COMPANIES —Conciuded

e oy s
| el forthina Jootnate. The separation of accounts 731 and 732 into “Road,” | amounts as are not included in *Road” or “Equipment.” Enter brief designations
“Equip t,” and "G I expenditures” should be estimated, if not actuully | of the several proprietary companies at the heads of their respective columns
| shown on respondent’s books. A neral expenditures” only such | and state in footnotes the names of the lessor companies that control them.

|
J

5

e i R L

)

|
|

!
!
|
|

|
]
|
!

|
|
?
i
{
|
|
|
1
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ABSBTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROYEMENTS MADE ON THE LEASED RAILROAD PROPERTY
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VERMONT AND MASSACHUSETTS RAILROAD COMPANY

Fxecutive offices! address, 336 Main Street, Fitchburg, Massachusetts 1420

NOTICE! OF ANNUAL MEETINCG

TO THE STOCKHOLDERS OF VERMONT AND MASSACHUSETTS RAILROAD COMPANY :

Notice is hereby given that, by order of the Directors, pursuant to the
BylLaws, the annuel meeting of the Stockheclders of Vermont and Massachusetts
Railroad Company, - Massachusetts Corporation, will be held at Room 1034,
73 Tremont Street, B.ston, Massachusetts, on Wednesday, April 18, 1973, at
twelve noon, for the fullowing purposes:

l, To elect Directors of the Company for the ensuing year.

2, To transact such other business as may properly come before the,
meeting or any general adjournment or adjournments thereof.

- Stockholders who do not expect to attend in person are requested to
fill in, date, sign, and return the Proxy in the enclosed envelope which
requires no postage if mailed within the United States,

Signed by order of the Board of Directors

J. Lindsay Ware, Clerk,
Room 26, 33€ Main Street,
Fitchburg, Massachusetts Fitchburg, Mass,., 01420

March 21, 1973.

PROXY STATEMENT
VERMONT AND MASSACHUSETTS RAILROAD COMPANY

THIS PROXY 15 SOLICITED BY MANAGEMENT,

Accompanying this statement is a Notice of Annual Meeting of Stockholders,
a form of Proxy for such meeting, and a financial statement for the calendar
years 1971 and 1972, COST OF SOLICITATION WILL BE BORNE BY THE COMPANY,

The Proxy may be revoked at any time before it is exercised, and any Stockholder
attending the meeting may vote in person whether or rot he has previously filed a
Proxy. The shares represented by all properly executed Proxies received in time
for the meeting will be voted. Close of business on March 21, 1973 is the
record date as of which security holders entitled to vote will be determined.

Five hundred shares constitute a quorum and there are 31,930 shares out-
standing. Each share is entitled to one vote except that no Stockholder may vote
more than one~tenth part of the whole number of shares of the Company.

In order that your shares may be represented at the meeting, you are requested:

To sign and date your Proxy.

To mail the Proxy promptly, which requires no postage if mailed within the
United States, by using the envelope enclosed herewith,




1, Election of Directors (purpose Number 1),

At the meeting, seven Directors are to be elected to hold office vntil the
next annual meeting of Stockholders and until their successors shall be elected and
qQualified, It is the intention of the persons named in the accompanying form of
Proxy, to nominate, and to vote such Proxy for the election of, the persons named
below, all of whom are now Directors of the Company,

Principal Occupation and Year First Amount of Stock
Nominee Other Position in the Company Director owned March 21,1973,

Frederic i, Abbe with Dominick & Dominick, Inc, 1963 844
Investments, One Boston Place
Boston, Mass, 02108

David F, Erickson Attorney and C.P,A.; Assistant 1948
Treasurer and Assistant Clerk of
Vermont & Massachusetts Railroad Co,

F. Murray Forbes, Jr, Partner, Welch & Forbes, Trustees 1949
and Attorneys, V,P, Vermont & Mass. RR.

Bartow Kelly President, Worcester County, Insti- 1967
tution for Savings, 365 Main Street
Worcester, Mass, President, Vermont
and Massachusetts Railroad Company

], Lindsay Ware Attorney, Treasurer and Clerk of 1937
Vermont and Massachusetts Railroad
Company, 336 Main Street, Fitchburg, Mass,

Robert L, Ware Attorney, Ware & Ware, 122 Elm Street 1967
Fitchburg, Masaachusetts, 01420

Francis C, Welch Partner, Welch & Forbes, Trustees and 1939
Attorneys, 73 Tremont Strect, Boston,
Massachusetts

The aggregate remuneration paid to the Directors during the year 1972
was 5420.00 and to the Officers during the year 1972 was $2,700,00, There are
only seven persons as a group of officers and directors,

The Trustees of the Boston and Maine Railroad Insurance Fund owned
11,647 shares as of December 31, 1972 or about 3647 of the stock, but can
only vote 3,193 of them, being ten per cent of outstanding stock.

2., Other Businesr (purpose number 2)

The management kuows of no other business which wili be presented for action
at the meeting., If any other matters do come before the meeting, it is intended
that the Proxy shall be voted in.accordance with the judgment of the person or
persons exercising at the meeting the authority conferred by the Proxy.

Fitchburg, Massachusetts
March 21, 1973,




VERMONT AND MASSACHUSETTS RAILROAD COMPANY
BALANCE SHEET as of December 31, 1971 and December 31, 1972,

Assets 1971 1972

Road $5,336,394.29 $5,336,394,29
Equipment 261,233,64 261,233,34
Cash 36,281,98 ’79,848,78

o
Total Assets §5,693.900.91 5657 57671

Liabilities

Capital Stock $3,193,000,00 $3,193,000,00
Dividends Matured (unpaid) 11,023,95 $1,125.95%
improvements by Lessee 1,460,472,49 1,460,472.49
Funded debt retired 772,000,00 772,0600,00
Surplus prior to assumption of lease by B&M RR 172,155,44 172,155.44
Available generally 25,258,03 28,722.83

Total Liabilities $5,633,909,91 $5,637,476,71

INCOME ACCOUNT for calendar year 1971 and calendar year 1972,
1971 1972

INCOME from Boston & Maine Railroad for lease of road and equipment
Reimbursement of Taxes $237.65 0,00
Rental of Tracks 191,580,00 191,580.00
Maintenance of Organization 3,000,00 3,000,00
Federal Income Tax Paid by B & M RR 12,727,21 69,591.06
Interest paid by B, 4 M, to V, & M. RR 0.00 4,2B84,45
Income from U, S, Treasury 8s of 5/15/1971 520,00 0.00
Income from certificates of deposit 843,97 895.98
Savings Bank Interest 1,008, 56 2,059,56
Federal Tax Refund Interest 52,44 0,00

$269,969,.83 $271,411.05

Reductions from Income

Mazintenance of Organization ™ 58,159,110 $6,534,19
Retirement Taxes 241,05 241,20
Federal Income Tax 12:787:8} 69,591.006
Dividends 175,615,00 191,580,00
Federal Tax Refund Interest received by B, & M., RR 52,44 0.00
Surplus 13,175,03 3,464,60

$269,969.83 $271,411.05

Balance of Suplus, Jan 1, 1971 and Jan 1, 1972 $2,416,7106,93 $2,429,885,96
Surplus in 1971 and 1972 13,175.03 3,464,60

Balance oY Surplus December 31, 1971 and 1972 $2,429,885,96 $2,433,350,56
Dues to Boston Stock Exchange 5200,00 $100.00
Directors' Fees 420,00 420,00
Directors' Expenses 155,86 154,20
Metropolitan Storage 136,50 267,00
Salary, President 500,00 500, 00
Salary, Treasurer 1,200,00 1,200,C0
Stock Certificates 24,55 0.00
Transfer Agent's Services 994,92 1,330,87
Ireasurer's Expenses 250,00 255.00
Stockholders' Expenses 77.25 107.12
Legal Fees 4,200,060 2,200,00

*Maintenance of Organization $8,159,10 $6,534,19

J. Lindsay Ware,
Treasurer
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Bchedules 217 and 218 should give particulars of stocks, bonds, other seeured obligations, unsecured notes, and investment advances of affilisted
companies and other investments held, by the lessor companies ineluded in this report, at the close of the year, speciically us investments, including the
obligations of a State or loeal government, or of an individual, so held ; investments made, digposed of, or written down during the year; and dividends
and interest eredited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing aecount No, 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “pledged” inclade
the par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,"” which are deposited
with some pledgee or other irustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or eondition which makes
them unavailable for general corporate purposes. ““Unpledged” should inelude all s _urities held by or for the respondent free from any lien or restrie-
tion, recorded in ihe accounts mentioned above, Under “'In sinking, insurance, anc other funds’” inelude the par value of securities recorded in aceoviits
Noz. 715, “Binking funds’’; 716, “Capital and other reserve funds'; and 717, ““Insurance and other funds,”

8. For ench lessor company, list the investments in the following crder and show a total for each group and each elass of investments by accounts
in numerical order:

(A) Stocks:

(1) Carriers—active,

(2) Carriers—inactive,

(3) Noncarriers—active,
(4) Nonearriers—inactive,

(B) Bonds (Ineluding U, 8. Government bonds) :

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances: ' >t

4. The subelassifiertion of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposit. the
names of the issuing corporations, the symbols and industrial classificati to be as follows:

Symbol Kind of Industry
1. Agriculture, forestry, and fisheries.
I1. Mining.
I11. Construetion,
1V, Manufacturing.
V. Wholesale and retail trade.
VI. Finance, insursnce, and real estate
VII. Transportation, communications, and other publie utilities,
VIIL Bervices.
IX. Government,
X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating ra.droads, facilities auxiliary thereto such as bridges, ferries, union
depots aad other terminal facilities, sleeping cars, parlor cars, dining cars, freight cais, express service and facilities, eleetrie railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Nonearrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding eompanies” are to be classed as noncarrier companies, even theugh the securities held
by such companies are iargely or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An
insetiv- eorporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its
financial affairs; if it maint. irs an organization it does so only for the purpose of complying with legal requirements and maintsining title to property
or franchises. .
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of invest ments in stoeks, bonds, other secured obligations, unsecured notes,
end investment advances of companies affilisted with respondeat, lncluded in sccounts Nos 718,
“Sinking funds”; 718, “Capital and other reserve funds”; 721, “Investzaents in afllisted com-
panies”; and 717, “losursnce snd other funds *

Enter the name of 8 reporting lessor compeny In the body of the schedule and give, there
under, e’ ticilers of its investments in afMliated companies before listing those of s second Jessor,
These names should be listed in the order 1n which they appear on the balance sheet

Entrics 1o (his schedule should be made in dawco with the defluitions and genorsi instruc-

tions given on page 19, classifying the investruents by means of letters, figures, snd symbols in
columns (a), (4), and )

1~ dicate by means of an arbitrary mark in column (4) the obligation In support of which any
security is pledged, mortgaged, or otherwise encuinbered, giving names and other impor tant
particalars of such obligations in footnotes

(hive totals for each class and for each subclass, and a grand total for each aecount

Entries in column (4) should show date of maturity of bonds and sther ovidences of indebled-
ness.  In ease obl gaiions of the seme designation meture serfelly, the date 19 eoluwmu (4) may be

Nams of issaing company and deseription of seeurity
heid, siso lien refersrnice, lruy

(9

Extent of
control

InvEsTHENTS AT CLOSE OF YEAR

FAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Iz sinking,
Unpledged fnsurance, snd
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" 217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as “Serfally 19 In making entries in this eolumn, abbrevistious In reporting advances, columns (), (g), W), 0, (k), snd (m) should be left blank, If any

in common use o s'undard finaucial publications may be used where necossary on scoount of | edvances are pledged, give particulars in s footnote.

limited space Particulars of investments niade, disposed of, or written down during the yesr should be

s of the P : " o given in columns (€) to (o), inclusive. 1f the cost of any Investment msde during the year

mll:l!.(!)!l"htr::ld ::‘m:::::g .;M;,sz,n‘?,:hu;:::; l::;':::;z:l; ’,:";‘;e:‘p?::::,';?‘o?;?,n;z differs from the book ~alue reported in column ), explain the matter in & footnote. By “cos:’”

Shovnah astnel bip of " ‘ Ao Vo 1 gl is meant the cunsideration given minus scerusd interest or dividends Included theroin. If the
rough actual ownership of securities, give particulars ic a footnote. In eases of joint control, oonsideration given or rece 'ved for such investments was other than cash, deseribe the transac-

€1ve names of other parties aud parciculars of control. tion io & footnote. Identify all entries in column (s) which represent s reduction ia the book
For nonpar stock, show the number of shares in liea of the par value lo columss (), (), B), value of securities by symbol Jad give full explanation in s fosinote in each case.

(), (k), snd (m). This schedule should not include securities ssued or assumed by respondent.

INvEsTMENTS Disvoskp or ok Writrex Doww Divipenns or INteresr
e —————— et ———— it e DuriNg Yean
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

InvesruEnts AT CLOSE OF YRR

PAR VALUR OF AMOUNT HELD AT CLOSE OF 7. 8

Neme of issning company and deseription of seeurity | Extent of
held, niro Len reference, if any control

; In dnk!m;‘d

Unpledgsd nsurar.ce, 8
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218, OTHER INVESTMENTS

1. Tive perticulars of o vestments 1o stocks. bonds, other secrred obligations, unsecured | instructions given on page 19, classifying the investments by means of letters, figures, and
notes, end 'nvestmeni advanees of all corporations ot key than sMilated compnnles, included in ' symubols In eolurins (a), (5), snd (). Investments in U. 8. Treasury bills and notes msy be
socounts Nos 71 dinking fund 718 “'Capital snd other reserve funds’”’, 722, “Other Invest- | reports 1 as one item
ments”; and 717, “Insuranee and other funds.’ i 4 Indicate by wneans of an arbitrary mark 1o coiumn (€) the obligation in support of which
2. Enter the name of o re ng lessor company in the body of the schedu'e and give, there any security Is plodged, mortgaged, or otherw ise encumbered, piving names und ot her Important
under, partievulsrs of its o estments before listing those of a second Jessor. These names ! partionlars of such obligations in footnotes
should be listed in the i Bich they appear ot the balanece sheet } 5. Give totals for each class and for each subclass, and a grandd total for each seccount
3. Entrics in this schiedule should be made in acecrdance with the definitions and geners! i

e - — " — — . - e e ——

InvesTyENTs AT CLOSE OF YEAR

| : PAR YALUE OF AMOUNT HELD 4T CLOSE OF YEAR
Class | Kind of ! Name of issning company or overnment and descrip- - e e e e S o et S
No. | iodustry ' tion of security held, sisc Jien reference, if sny In sioking,
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218. OTHER INVESTMENTS—Concludod

6. Entries in columun (d) should show date of maturity of bonds end other evidences of indebt 8. In reporting advances, colemns (¢), (/), (9), D), (J), and () should be left blsnk. If say
sdvances are pledged, give particulars in 8 lootnote

edness. In rue‘ obln;g..nom of the same llcl‘lll.“’l’lﬂ mat re serially, the date in colums (4) may 9. Particulars of iuvesiments made, disposed of, or written down during the yesr should be

be reported as “seriaily 19.. o 19...... . In making entries in this eolumn, abbrevi given in colutmns () to (n), Inclusive. If the cost of any Investment made during the yesr dif-

ations in common use |2 standard Anancial publications rasy be used where necessary on account fers from the book velue reported in column (&), explain the matter in & footnote. By “cost” ig

of limited space meant the consideration given minus acerved intercst or dividends ircluded therein. 1f the

consideration given o7 reevived for such investments was other than eash, deseribe the traus

7. For nonpar stock, show the nusnber of shares In lieu of the par value in columas (6), (), | setion in a fostnote Identify sll entries in column (m) which represent s reduction in the book
@), ), (1), sad (). walue of securities by symbol and give full explsnation in 8 footnote in each case
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES

! Give particulars of investrnents represented by seeurities and advances (including seeurities issu d or assumed by the respondent), and of other
intangible property, indireetly owned or controfled by the Jessor companies included in this report turough any subsidiary which does not report to

the Commission under the provisions of Part [ of the Interstate Commerce Act, without regard to any guestion of whether the company issuing the {
securities, or the obligor, is controlled by the subsidiary. l
. s - |

!
~ of no o ™y " O L »
" wnreporting earrier or nonearrier subsidiary | wong of fsening company and seeurity o other Intangivie
thet ns the securities, sdvaness, of other intangible | thing in wiieh fnvestment is raade
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27

221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CAKRIER OR
NONCARRIER SUBSIDIARIES —Concluded
This sehedule should include all seeurities, open secount advances, and other intangible property owned or eontrolled through nenreporting
carrier and nonearrier subsidiaries, as well as tiose of other organizations or individuals whose actions respondent is able to detes
Investments in U, B, Treasury obligations may be eombined in a single item,

— & e L - -— - e et e e e e
irvestments at close of year | Inve . ments made during year

Ievestments disjused of or written down duning year

'rm.dru value Total book value | Par value ! Book value
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‘ 251. CAFPITAL STOCK
Give parsiculars of the various issues of eapital stock whieh were in | be stated whether the dividends are cumulative or nonecumulstive. 1If
existence st the close of the yeer. the designation of any class of stock shown in column (b) is not sufficiently
Show separate returns for each lessor company included in this report, | descriptive to indicate clearly its dividend rights end equity in the assets
"'l""""‘y”‘“‘m"' stocks as follows: of the respondent, 8 complete statement of the facts should be given.
Common. In stating the date of an autherization, the date of the latest assent or
Preferred. ratification necessary (o its validity should be shown; e, g., in case an
“‘"""’“‘"' _ authorization is required to be ratified by stockholders after action by
Reeeipts outstanding. the bosed of direetors, but is nct required to be approved b any State or
Btate, in a footnote, the elass of stock covered by the reeeipts. other governmental board or offieer, give the date of approval by stock-
In case any *'Preferred” or “Debenture’” stock is outstanding, the | holders; if the assent of a State railroad eomumission or other publie
rate of dividend requirements should be shown in eolumn (b), and it should | board or offices is necessary, give the date of such assent, or i subsequent

[- Wirn Paa Varus

! i | Tota)l par value nominally issue) and vominully outstanding st |
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to such sssent notice has to be filed with a secretary of state or other
publie officer and a tax or other fez has to be paid as a sondition precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratifieation of the stockholders has been obtained, state, in a footnote,
the pariieulars of such condition and of the respondent’s compliance
therewith. 1t should be notec that section 208 of the lnterstate Com-
merce Act makes it unlawful for & earrier to issue or assume auy securities,
unl ss and until, and then oniy to the extent that, the Commission by
order authorizes such issue or assumption.

Entries in columns (f) and (n) should faclude stock nominally issued,

sctually out
iunm;ma Nuwmber of shures |

suthorized

Date issue was

Total par value '
suthorized

Class of stock
Ry B ) it ;
i i

" %loft0r 3 i1
500 beg

=

|

;5oiow
|

Ly m)

10 oto
k)
14300

P

:

|
|
]
|
]

Wirnovr Pag VaLvs

Number of thares
outstanding
close of year {

251, CAPITAL STOCK~—sncluded

nominally outstanding, snd actually outstanding. For the purposes of
this report, capital stoeck and other securities are econsidered to be
nominally issued when certificates are signed and senled and placed with
the proper officer for sale and delivery or are pledged or otherwise placed
in some special fund of the respondent. They are cousiderad to be
actually issued when sold to a bona fide purchaser for a + aluable eonsidera-
tion, and such purchaser holds them free from control by the respondent.
All securities actually issued snd not reaequired by or for the responder

are considersd to be actually outstanding. If resequired by or for th
respondent under such circumstances as reqiire them to be considere

as held alive, and not eanceled or retired, they are comsidered to he
nominally outstanding

Number of shares nominally ssued snd
nomioally outstanding st close of year

Cash velue of consid- | Line
eration received for |
stocks sciuaily out
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253, CAPITAL STOCK CHANGES DURING THE YFAR

names should be listed iu the nrder in whiech they appesr on the balance

Give full partieulars of stocks actually or nominally issued (either
column (¢) state whether issued for construction of new

' of stocks resequired or esnceled during | sheet, In
properties, for additions and betterments, for
other property, for conversion, for sequisition of seeurities, for reorgani
Also give the number and

criginal issues or reissues) an
purchase of railvay or

the year. Enter the pame of s reporting lessor eompany in the body
of the sehedule and give, thereunder, particulars of its capital stock
changes during the year before listing those of & second lessor, These | zation, or for other corporste purposes

e = =
Sroces lssvrp Drming Yean
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w the number of shazes

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

¢ of the year the lessor companies included in this report were subject to any liabiiity to issue their own capital stoek in exchange
of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts and

i i D

outstanding securitics
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283. CAPITAL STOCK CHANGES DURING THE YEAR-—Concluded

date of the authorization by the public authority under whose cortrol | stock actually issued the sum of the entries in columns (¢), (f),and (k), plus
such issue was made, naming such authority. In eolumn (¢) include as | discounts or loss premiums in eclumn (¢), should equal the entry in
eash all money, checks, drafts, bills of exchange, and other commercial | column (),

paper payable at par on demand. For nomioslly issued stock, show Particulars concerning the reacquirement of stock that was actuslly
returns in colutans (a), (b), (¢), and (d) only. For each class of par | outstanding should be given in columns (a). (1), and (j).

Srocks Issvrp Duming Yezar-Continued Brocks Reacqguings Dumivg Yean

‘ | AMOUNT REMYL IKED

Cash valne of !

oLhier progerty | Net totel discounts

scqguired of | (ir black) Expense of 1ssuing
srviceg received | O anlmm (in red) capital stock
88 0l jerstion 1eludes entries |

! Purchase rrice
for 14sue | in eobumn (b)

Wi __I ®_
i
! |
|
|

|
|

|
|

* For ponpar srock, show the number of shures

254. STOCK LIABILITY FOR CONVERSION OF SFCURITIES OF OTHER COMPANIES —~Concluded

abriracts of terms of contraels whereunder such lisbility exists

WA hoaD COBPOP amioNs Lessos- K
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37 ‘-'

Give particulars of the various issues of securities in acecounts Nos. 765, “Funded debt unmatured,” 768, “Debt in defauilt,” 767, “Receivers’ and
trustees’ securities,” 786, “Equipment obligations,” and 764, “Fquipment obligations and other debt due within | yvear,” at the ciose of the year,
together with interest acerued and interest paid during the year and total amount of matured interest in default, Include receipts outstanding fer
funded debt with their respective issnes

{
]
|
i
|

In eolumn (a) enter the name of a reporting lessor company and give, thereunder, the name of cach of its bonds or other obligations before listing

those of a seeond lessor.  The names of the lessors should be listed in the order in which they appear on the balance sheet, Classify the funded debt
and sccarities of ench lessor by accounts and according to the following designations in the numerical order given:

(1) Mortigage bonds:
(@) With fixed interest.
(h) With contingent interest,
(2) Collateral trust bonds:
(a) With fixed interest,
(b) With contingent interest,
(3) Unsecured honds (Debentures):
(@) With fixed interest,
(h) With contingent interest,
(4) Equipment obligations (Corporation):
(a) Equipment securities
(b) Conditional or deferred payment contracts,
(5) Mise. Haneous obligations
(6) Reeeivers and trustees’ securities:
(a) Fquipment obligations
by Other than equipment obligations.
(7) Short-term notes in defanlt
Ciive totaly for cach group and subgroup of bonds or other obligations. Columns (f), (g), (h), (1), and (j) are iutended further to classify the obli-
gations of the company and are to bhe answered “Yes” or “No”
T an basue s @ serial issnie, the last date of maturity should be shown in colutnn (c) preceded by the letter “8.”" If the payments required in the
contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol sgsinst
the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote,

[0 the isvue 0 an ineome bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture, In eolumn
(k) show the approximate number of mies of road on which the mortgage is & direet first lien and in column (I) the spproximate sumber of miles of
road on which the mortgage is & direet junior lien. Do not consider any road or other property indireetly subjeet to either a first or junior lien through
the: pledge of collaterai, leascholds, or other contractaunl rights in making the returns required in columns (1), (j), (%), and ().

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized,

Matured sbligations amounting to iess than $50,000 which have not been presented for payment may be combined into g single entry designated
“Minor items of watured obligations, each less than £50,000,” and the total of such items shown in a footnote,

No entrics shali be made in this schedule with respect to issues of matured obligations nominally issued or nominslly outstanding when no parts
of such issues are actually outstanding

For definitions of “nominally iesued,” “nominally outstanding,” “sctuslly issued,” and “actuslly outstanding,” see Schedule 251,

Entries in columns (v) and (w) should include interest acerucd on funded debt reacquired, matured during the year, even though no portion of
the jssue is outstanding at the close of the year,

In eolumn (y) enter the total in aecount No. 781, “Interest in defanit,’” at the close of the year

On page 37, give particulars of changes during the year in funded debt and ther obligutions, following the same order in which
they appear in the prior pages of this schedule,

In column (2) state whether issued for construetion of new properties, for additions snd betterments, for purchase of railroad or other property
for conversion, for aequisition of cecurities, for reorganization, or for other corporete purposes,  Also give the number and Aate of authorization by the
publie authority under whose control such issue was made, naming such authority. For nominally issucd securitios, show returns in eolumns (2) snd
(aa) only

For each ciass of seeurities actuaily issued, the sum of the entries in columns (bb) and (ce), pius discounts or less preiniume, such discounts or
premiums to be shown in a footnote applicable to cach issue, should equal the entry ia ecolimn (2a). For definition of « spense, reportable in column
(ee), see Definition 10 in the Uniform System of Accounts for Railroad Companies,

Particulars concerning the reacquirement of securitiee that were actually outstanding should be reported in columns (a), (dd), and (ee),

Include those sccurities that bave been ealled for payment during the year for which liability has been transferred to secount No, 763, "Other
current liabilities.”’

NOTES AND REMARKS
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Name of lessor company snd name and churacter of obligation

Dste of
maturity

261. FUNDED DEBT AND OTHER OBLIGATIONS

INTEREST PROVISIONS

Rate per-
oent per
anoum Dates due
(eurreat

year)

4

Doks Osui
(

GATION Provioe For -~

newar “Yes' of “No")

Call prior
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rity, other Sinking
than for fund
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fund

&

“Is OtreR Prorerty

-
|

(ReArL ok PEssonal |
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seet 1o LieN ov e
OpLiGATION? (Answer

Yoy

First lien

or “No")__
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first lien
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| | |
Grawp Torat. .| s = ¥ 2 |2 5 % 8}
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in default
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during yesr

Amount of interest pald | Total amount of {nterest

|
|
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Charged to investment

Auount ov Interest Accwnvep Duming Yean

Charged to income

Grany Tmu.i o

same order as on page 34

Name of lessor corapany and namne snd charnc.er of obligation

List on same lines and in
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Yean

DuriNG

ReacQuinen
AMOUNT REACQUIRED
Purchase price

Becuvrimies

suing

ATIONS—Concluded
Espenie of

is received |

®
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FUNDED DEBT AND OTHER OBLIC
Yean

Secumimies Issven Duming

261,

Purpose of the issue and suthority
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266. INTEREST ON INCOME BONDS

|
l
5

1. Give particulars concerning interest payable, acerued, paid, and
accumulated and unpaid on the securities having contingent interest
provisions classificd as (1) Mortgage Bonds, (2) Collateral Trust Bonds
and (3) Unseciired Bonds (Debentures), in schedule 261, “"Funded Debt
and Other Obligations.”

2. In eolumus la), (b) state the name, amount, and nominal

n— 2 = — —

and (¢

{ issue

hodusle 261)

uded in this report, Notes and

open seeounts should be stated separ

|
‘ Name of debtor company

®)

MAA

268, AMOUNTE PAYABLE TO AFFILIATED COMPANIES

Give full particulars of arounts ineluded in balanee sheet account N

|

rate of interest shown in eolumns (a), (v), and (d), respectively, in schedule
261, for euct urity of the kind indieated, List the names of such seeu-
rities in the same order as in schedule 261,

3. In ecolumn (d) show the amount of interest pavable for the yenr at
the nominal rate, if earned, on all of the bonds outstanding at the close of
the year plus those retired during the vear

{ AMOUNT OF INTERRSY
| Norsinal rate | :
of interest
(from schedule
261)

Amount actually out
standing (from
schedule 261)

Amonnt actusily pay- |
able under contin-
gent interest provi
slons, cohasged (o
Jocome for the year |

-t

Marimum amount
payable, if earnod

) )

0. 769, “Amounts payable to affiliated eompanies,” by each lessor ecompany
ely.

Name of creditor company

™)
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266.

4. In column (¢) show the amount of interest charged to the income

INTEREST ON INCOME BONDS—Concluded

§ applicable to the current year's aceruals,

———

and those applicable to past

account for the year,

5. In column (f) show the difference between eolum:
(1), and (j) show the amounts
ar, segregated in columns (k) and

6. In eo
paid during the

DITVERENCE BETWEFN MAXIMOM PAYARLE IF LAENED
AND AMOUNT ACTUALLY FAYARLE

Carrent yeur |
f) |

i
!
|
i

All year s to date
[

! s
|
!

|

|
-

268. AMOUN

Entries in columns (g), (h), and (i) should include interest aceruals and interest payments on debt retired dur!
portion of the debt remained outstending at the elose

Batavce ar Crose or Yeas

4

|
‘ Open accounts |
!
|
|
|
!
|

&

e 4
i

'

of inters

s (d) and (e)
st actnaily
bweiween payvments |

'

AMOUNT OF INTERESTY

: On aecount of current yeor
(h)

of the year,

TOYAL FalD

On account or prior years
1

==

Rate of

futerest

n

WITHIN YEAR

accruais

7. In column (1) show the sum of unearncd interest accumulated under
rest unpaid at the close of

the provisious of the security plus esrned inte
the year

ontinued

fer which
cumualintive
i any
o) Ly

|

Period for, or |
!
; perovntage of, |

|

[
|
|
|
|

Total sceumulated un.
esrned interest plus
earned interest unpaid ot
iha close of the jear
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D COMPANIES—Coneluded

Inreaesy Acenven DuriNg Y EAR

|
Chag, ~4 to eonstra tion or
olher 1o vestinent secount

i
#

Charged to ineom

iy

|

ng the year, even though no

Interest paid during
year
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282 DEPRECIATION BASE—EQUIFMENT OWNED

Show the ledger value of all equipment owned by each lessor company inciuded in this

The totals of columns (¢) and () should correspond with the carrier's investment

in equipinent as carried in the accounts, as of the beginniug and ciose of the year, respectively.

'I If the depreciation base is other than the iedger value a full explanation shouid be given, |
l together with a statement by primary sccounts recoaciiing the difference between the figures

used as the depreciation base and those carried in the ledger as investment in equipment.
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Cive the particuiars called for hereunder of the credits and debits made to sccount 735 "
lessor conrany inciuded in this report. A debit balance in columa (¢) or (;

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

I

1 Line

Cezorms 0 Rasauve Domixe Tox Yese

— -

Aecrued depreciation— Road and Equipment,” during the vear which reiate to equipment by each
) for any primary sccount shouid be precedsd by the abbreviatios “De.”
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33) Freight-rain cars———————

54) Passenger<Zmin cars —————-—dq

Total

52) Locomotives

[53) Freight-train cars
Total
Locomatives

53) Freight4rain cars

i T —————

Locomotives

53) Freight<rain cars-——
) Highway revenue eguipment-——g .- - -
(56) Floating equipment =

57) Work equipment

33) Highway revenue equipment-—}-

56} Floating equipment

57) Work equipment
58) Miscellanoous equipment
]

38) Floating equipment -y - -
54) Passcnger<rain cars «~e—eesemeed ..
54) Passenger-iain cars ————eeeet

53) Highway revenue equipment—y
57) Work equipment

56) Floaling equipment ———————e—dqg
58) Miscellaneous equipment
58) Miscelianeous equipment

37) Werk eguipment

53 Locomotives

53) Freighi-tmin cars

54) Passeager<rain cars ———-———t
53) Highway revenue equipment-—q- - -
58, Misoellaneous «quipment

56) Floating equipment

52)
52)

52)
I55) Highway revenue equip:wm—-.,-....,_:_._._ ' -

54) Passenger-train oars
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286. DEPRECIATION RESERVE--ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clossified statement, for ench lessor company ineluded /o this report, of the credits to the reserve aceounts for depreciation of road and
miscellancous physical property duriog the yesr, and the charges to the reserve acrounts during the year because of property retired; also the balances
in the accounte st the beginning and at the close of the year

!
!

wﬁ, Liom
™

C ‘nmu

Baleness 6t ‘

bqilm‘n‘ 6L [ Acerued depreciation Rosd ‘
Acerued depreciation Miscellancous physicsi propecty

Rosd property (specify):

- — T ———

$ ©o ¢ « o oo weu-

Miseellancous puysical property (specify):

S ERrea2nN

Torar Cagpirs

Desirs
Road property (specify):

~
2

s g

-
=

Miscellanecus physical property (specify)

Sfgssasceee

’ Torar Dewers
J Balances ot | { heerued depreciation - Rosd

>

13 s &5 yose |Amwd deprec:ation - Mlml-m physiesl pio worty |
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general smor-

eadings. All debits or eredits to the reserve respeciing amortization, i

, should be jucluded.

286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the eolumn b

tizstion program has been suthorized

& L RS WS
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Give a statemeant of the percen
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287. PEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

company

tages used by each lessoxy

ated life of the proporiy upon wiuch su

Class of property on which Jepreciat:on was accrued

AR

e
5

Amoy!

"‘."I'_-

Aages are oased,

Ap=oaal rate
a of Gepteris

)

Name ol lassor company

*

Class of property

ts acerued for depreciation during the vear on various classes of road and

wa whach &

misce!laneous physical

| X3 L3 Annwal rate
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300, INCOME ACCOUNT FOR THE YEAR

L. Bhow heresnder the ineome Aceount of each lessor company included in this report, entering the names of the lessor companics in the column
headings.  For lustructions covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Accounts for Raiiroad

Companies,

ORDINARY ITEMS
Hantway fwwenarving Incous
Haillway operating revenncs
Railway operating s jpeonises

Net revenae from railway operations

Railway tax accruals (p. 54)
Railway opersting ineome
Lexrt Incous
(03 Hire of frv;$h0 cars and highway revenue freight
(304) Renk thom oeonol e ee
(505) Rent from passenger-train cars
(506) Reut from flosting equipment
(507) Rent from work equipment

(508) Joiut facility rent ineone

Total rent ineoine
Rests Pavanre
(536) H r:;u! freieht lura and hizhway revenue (reight
juipment~debit hal ance
(337) Rent for locomotives ;
(538) Reut for passenger-train cars
530) Rent for Noating equipment
(510) Rent for work equipment
(541) Joint facility reits
Total rents PRy able
Net rents (lines 15, 23)
Net railway operating ineome (Jines 7, 24)
OTHER INCOME

15025 Revenues lrom auscellancous operations p 5

8 1 (509) Income from lease of road and equipment (p. 56)

(510) Miscellaneous rent ineasne

(511) lucome from povoperating property
(512 Sepmrately operatcd propertios—profit
13 Dividend ineonu
(H34) Juterest neomae
(5149) Taecome from sinking and other reserve funds
(517) Nelease of premiums on funded doby
(G18) Contributions from other companies
(519} Miseclluncous income
Total other income
Total income (ines 25, 38)
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) 'lprnw\ of miscellaneous operations p. 53
(535) Taxes on miscellancous operating property (p. 53)

(543) Miscollaneous rets - s
(544) Misecliancous tax aceruais M
(545) Bepurately operated propertios  loss

(549) Maintenanee of investment organization

(550) Inecome transferred to other companies
(551) Miseeliancous income charges

Total miseclancous deduetions

Income available for fixed charges (lines 39, 49) |

Ranaoan Coaronarions - Lessos— B




parcnthesis

300. INCOME ACCOUNT FOR THE YEAR--Continued

8. Any unusual aceruals involving substantial amounts included on lines 9 to 63, inclusive, should be fully « xplained in a footnote

2. All contra entries hereunder should be indieated in

Ranaocay Cosronarions - Lessor - £
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306. INCOME ACCOUNTY FOR THE YEAR—Continued

Sched
ube
No

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 5% and 59)
(546) Imerest on funded deb:
fa) Fixed inierest not in default
(k) Imerest in default
(547) Interest on unfunded debt
(5458) Amoruzation of discount on fended debrt
Tota! fixed charges-
Income after fixed charges (lines 50,58
OTHER DEDUCTIONS
(546) Interest on Tunded debt
(c) Contingent interest
Ordinary income (lines 59, 62)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debit)p. 5%)--
(5K0) Prior period Net Credit (Debitip. 58)
(590) Federal incon 28 on extraordinary and pn«-r period
items - Deb,, Uredit)ip. 58) .
Total extraordinary and prior pericd nems Cr. (Dr)
Net Income transferred 1o Reiained Income ~
Unappropriated (lines 63, 68) - 30

NOTE: Deductions because of socelerated amortization of emergency facilities In sxcess of recorded depreciation resulted in reduction of

Federal income taxes for the yoar of this report in the amount of #

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1871, to account far the investment tax credit,

Flow<through . ..., Deferral ,....

(2) I Nowethrough methed was elected, Indicate net decrease (or increase) in tax aocrual hecause of investment tax credite. « § .

(3) I deferral method was elected, Indicate pmourt of jinvestment tax coredit utilized as a reduction of tax liability far current
L S

P L g

Deduet amount of current year's lnvestment tax credit spplied to reduction of tax lisbility but deferred for accounting pur

srmnovonvavnnnnnnnnes L

PoBeB rrsrnrnnn .o

e A

Balance of ourrent yesr's investment tax credit used Lo reduce current year's tax acorual sresscvscvvnsnnsnncns

Add amount of priof years' deferrad lnvestment tax credita being amortized and used to reduce current year's tax acorual «

£

Total desroase in current year's tax accrual resulting from use of investment tax oredils secrscsvsvvrvasvonvrans

307, RETAINED INCOME~UNAPPROPRIATED

1. Bhow hereunder the Retained Income Accounte of each lessor company included in this report, entering the names of the lessor

companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts,

(602) Crednt batance transferred from income
(pp 50 and 51)

(606) Other credits to retaned income (p. 58)

(622) Appropriations released
Total credus during year

(6121 Debit balance transferred from income
(pp %0 and 51)

(6163 Other debits 1o retained income (p. 5%)

(620) Appropriation for sinking and other
reserve funds

621) Appropriations fur othe: puai poses

623) Dividends (pp. 52 and 53)

Tota! debits during vear
Net increase during year

Balance ot begimning of year

Balance at end of year (pp. 10 and 1 1)

Kangaat Conrorstions— Lemca-E
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300, INCOME ACCOUNT FOR THE YEAR~Concluded

305. RETAINED INCOME~~UNAPPROPRIATED~Concluded
All contra entries hereunder should be indieated in parenthesis

Indicite yndor ““Remirks*’ the amount of assigned Federal income tax
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3os. IVIDENDS DECLARED

) 3 . - - sl o . el  aloas o ) » #a) he dive tatal ms .
Giive partic ars of each dividend declared by each lessor company incl aded in this report. Foo par vaiue or nonpar .\!‘. L, SHOW in coiumn (€3 The !!‘."-i'!'i..\" totai |n.ar‘\.1.m wr
3 } 3 > 3 } . « . b - > th v . .
total number of shares on which dividend was declared and the enrresponding rate percent or per share in column (¢) or (). If any such dividend was payvable in anything other than
cash; or, i v ohlization of any character has been incurred for the purnose of procuring fund: for the payment of any dividend or for the purpose of replenishing the treasury alter
X e r. il any clas £ stock received a return not reportable in this schedule, explain the matter fully in the remarks columan. For nonpar stock, show the aumber of shares
L ol % a . i 2 : S 0 re Ll 5 . l N AL & 1 ida - i S L : i : :
ool an {e) and the rate per share in column (¢) or {d). The dividends in column (f) should be toialed for cach company. The sum of the dividends stated in column {f) should
' Al the a -~ wn s P I N == g
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I Rame ™emc wx® ‘pan va ™ et Wt e of Sork ! \ | !
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380, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
¢ particunlars of each eclass « § s ANeON] T ~iC i Y nmi a) ive the drsier ONn Y i in the - . i i | ‘
FIV ar plant operated by sach less moeny incl yod e e e e g i & thh Jpaaints § T totals of columns (8}, (c), and (@) should agree with the
> . ; e s and ame © ORER Or CiY and State in which | totals of accounts Nos. 502 Revenue from miscellaneocus
‘ < : i i A : i ' W plant is located, stating whether the respondent s | operations, * 534, “Expenses of miscellancous operations and
¢ L v a o~y 1 twic» 1 @ b v . : ¥ vk nerehin o - . g —— - bk A : ! =z " 4
s . . | G ' 1 . AT, | ait of ownershug r Whether the promerty is heid wnder | 535, “Taxes or IMISCCLANCOUS ODETat ing Propert v in rospendent s
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! e 2 : -- " e "o T Ing e Lad All peculianities of title shouid ! income Account for the ) Car If not, ditferences should he
: ¢ Classes pera s o whie Y A : e cxpaained in a foot not { exXpuinad in a footnote
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i Designa WA TOURGOS o Properiy or Dlant, character of business, and tithe under which hold Total reve=c during Total expenses during Tolsl taxes applicable
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350, RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U, 8, Government 3. Inseetion A show for each Btate the taxes acerued which were levied
taxes” and “U, 8. Government taxes” acerued and charged to seccount | by the Ftate Governments (or Governments other than the United States),
No. 532, "Railway tax aceraals,” during the year, i 4. In seetion B give san analysis by kind of U, B. Covernment taxes

2. Enter in the column headings the names of the lessor companies 5. Substantial adjustments included in the amounts reported should
which acerued the taxws, be explained in a footnote,

Amaount Amount Amonnt $ Amount Amount

$
A, Other Than U, 8. Government Tazes
(Enter names of Btates)

Name of State sod kind of tex I
|
|
|
|
|

Total-—~Other than U 8. Government laxes
B. U. 8 Government Tunes

| Income taxe
Odnge retirement
Unesny layment nsurance
All other United Staten taxes
Total-— 1, B, Government taxes

Cnanp Torat~ Radway Tas Acerusis (seount 532)

P e - . kB i e bbuts
Ranunan CoxponariovsLysson~E




NOTES AND REMARKS

RATAOLT OB /ORATONS - LEsOS— &




,',. et e e e e e S it —— s - ~ — — - - —_— - = ————— e - S ——— —

8%

371, INCOME FROM LEASE OF ROAD AND EQUIPMENT !

1. Give particulars salied for with respect to roa equipmeent leased o olvers during the 2. If the respondent leased 10 others during all or any part of the vear any road snd equip- |

year the renst of whaeh is inclu-iibie in acvount N o7 wme {rom lease of road and ¢ i ment vpon wheh no rent reccivable accrued, give Particul.rs in a footuate.

— - —— n—— ————— e —— - e - e s i o S e - e — e e T T T _— v — —m e o )
Dascurrmos or Roal ! REsT AcoruvEe DowisnG Year |
L e ————— e . e —— A — Pttt e e — e e S S S——,

No Name of presel: s Lolder
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ITIA. ABSTRACT OF TERMS AND CONITIONS OF LEASES

»
date of the grant, (4 the chain of title (1n case of asssgnment or subletting) and dates of transfer | therefor
connecting the original parties witk the present parties, {5) the basis on which the amount of l\r-p‘w.- of leases mav be filed in beu of abstracts above called for. References to Jopies
the annual rent is determined, and (€) the date when the lease will terminate, or. if the date of | filed in prior vears should be specific.

NoTE.—Oualy changes during the year arc required.—Indicate the vear in which reference was made to the original lease, and also the vears in which any changes in Jease were mentioned.

| = e ——— B ———— — — e e T — T ———— — -

Give brief abstracts of the terms and conditions of the leases under whick the above stated | termination has not vet been fized, the provisions governing the termination of the lease. Also ’
rents are denved, showing particularly 71) the name of lessor, (2) the name of lessee, (3) the | ®ive reference to the Commission’s suthority for the lesse, if any. If none, state the reasons

:
4
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2483. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars calied for with respeet to roads and equipment | 3. Taxes paid or payable by the respondent as & part of the stipulated
leased {rmu othe ers during the vesr, the rent for which is includible in | rent should be included in eolumn (f) and specifieally stated under
sceount No. 542, “Rent for leased rosds and equipment.”’ ! Remarks,”

2. Rents payable which are not elassifiable under one of the three heads | 4. This aecount includes smounts payabile acerued as rent for roads
pruvuh«l nlmuh bc e xpllmed ins l-mtnuue | tr Lracks, or bridges (inelu ling equipn or oiher railroad property covered

Total rens wecruod

£ ‘ :
ﬁ‘:‘ Name of ieaseholder Naime of lessor compaoy during yeos

(®) . - ®) . e

|
o

SRR

S ¥ P NNRREEEES

B o™ v o oo w w =

G83A. ABSTRACT OF LEAH!HOLD CONTRACTS

Give brief abstmaets of the terms and conditions of the leases under | ehain of title and dates of transfer econneecting the original parties with
whieh the above-named propertics are held, showing particularly (1) the | the present parties in ease of assignment or subletting, (5) the basis on
pame of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the aunual rent s determined, and (6) the date

Norte.~Only changes during the year are required,

306, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detalled anglysis regardless of the amounis of all items included in accounts 570, ““Extraordinary items’; 580, *‘Prior period items"’;
and 590 “Federz) income taxes on extraordinary and prior period items; 606, 'Other credits to retained income’ and 616 “Other d2bits to re«
tained income,””

'No Names of lessor coin pany
.

B o ® -« o o v »o =

|
!
!
1

KAILRGAD (ORPORATIONS - LBssoR - B




323, RENTS FOR LEASKED ROADS AND EQUIPMENT-Concluded
by the contract), and for specific equipment held under lease for 1 year | 5, If the reporting companies held under lease, during all or any part of
or more, the property being owned by other companies, snd heid under | the year, road on which no rent payable acerued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construetion on s line in which the leasebold
/av operalmg purpoau are secured. | interest will soon expire, gwe {ull mrhcuun io the “Remarks” eolumuo,

= _ T = Tz 2 SIS S T e = A T =

e uumtnlou or nl"

Owuad interest ou Guarsnteed dividends oo
bonds slocks
BRES eSS ARSI o LS ©
I.
|
i
1
)
|

]
Line |
Bemarks N,

e ® w e s e w oW

}

!

g

383A. ABQTRACT OF LBABEHOLD CON‘I‘IACTﬂr C onfhﬂ’(d

when the lease is to terminate, or, if such date has not yet been deter- In lieu of the abstracis here called for, copies of lease agreements may
mined, the provisions governing its determinsation, Also give reference | be filed. Reference to copies filed in prior years should be given in
to the Commission’s suthority for the lease, if any, If none, state the | connection with auy changes in terms and eonditions of the leasehold
ressons therefor, contracts,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5, 000 may be combined in & single
entry, designated “Minor items, each less than $5,000,”

1ine Debits

Account
N
d)

No,
o>

I_.
i
|
t
|
;
.

Name of lessor company
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: 41i. TRAC BH OWNEL AT CLOSE OF YEa
(For lessors to other than swiiching asd ierminai companies)

—

08

| Give particulars of the mileage owned by each lessor company included in this report. If Way switching tracks.—Station, team. industry, and other switching tracks for which no
a company of this eless ~=ntrols any mileage by lease, and, m turn, subleascs such mileage to | separate switching service is maintained.

! another ¢ mpany, give particulars in a footnote. In giving “Miles of road”, column (¢), state Yard switching tracks.—Y ards where ﬁopam'o switching services are maintained, including
the actual single “track distance between termini. classification, house, team, industry, and other tracks switehed by yvard locomotives

In the lower table, ‘n.mih the mileage of road owned at close of vear by States and Terri-
tories. The figures should appl\ to single-track mileage oniy. Enter namcs of States or Ter-
rito rc-s in the cwl mm hc'u!u.g\ L ns:l‘u sl:ut. i hx -t.uo.t to tht- neare ~t hutu.r: n" uf Iy lnxle

The elasses of tracks are defined as follows:
Run ning trac ks.— Running tracks, passing tracks, cross-overs, ete., including turn-outs from
those tracks to clearancm p‘unte

tracks
®_

overs, aic

i RUNNING TRACES, PissinG TRacks, CRross-ovERs, £ ,

i e w2 ——— Miles of way ‘ Miles of yard .
‘ i | %2 switching { switching | Total

v } f i i T 19 |

Miles of sacond | 3:;‘2:: -:m::\l ! '\:r”:"r:' f:“‘:‘ - tracks tracks !

main track | : - ' ' |
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24 s ; P AT 3 ! i ‘ e SSOVISRGYC: RO SR ‘ ......... e A . : | Il i
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411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and terminal companies. If | In the lower table, classify the mileage of tracks owned at close of year by States and Terri-
a company of this class controls any mileage by lease, and, iu turn, subleases such mileage to | tories. Enter names of States or Territories in the column headings. Lengths shoald be
another sompany, give particulars in a footuote. ! stated to the nearest hundredth of a muic. -
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MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES
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1. Give the average number of employees in the service of the lessor
companies inclhided in this report and the total compensation paid to them
Genersl officers who served without compcensation or were carried on the
pay rolls of another company, and pensioners rendcring no service, are
not to be ineluded

56!. EMPLOYEES AND COMPENSATION

2. Averages called for in eolumns (b), (¢), and () should be the average
of 12 middle-of-month count«
3. This schedule does not include old-age retirement, and unemploy-

ment insurance taxes. See schedule 350 for such taxes,

AVRRAGE NUMBKR OF EMPLOYERS IN SERVICE

Toral CoMPENSATION DURING YEAR

Ezecutives,
general otficers,
and stafl

Name of les.or compeny

Executives, geveral
officers, and stal!
assistunts

o _

TSI‘:; g Other employees

i

‘Total compensation

I s

s

i
|
|

562. COMPENSATION OF O

Give the name, position, salary, and other compensation, such as
bonus, commission, gift, reward, or fee, of each officer, director, pensioner,
or employee to whom the lesscr companies included in thie report paid
$10,000 or more during the year as compensation for current or past
services over and above necessary expenscs incurred in discharge of their

FFICERS, DIRECTORS, ETC.

If mnre convenient, this schedule may be filled out for & group of roads
considered as one system and shown only in the report of the prineipal
road of the system with a reference thereto in this report.

Any large “Other compensation” should be explained.

Ealary per annum

o8 of dlase of Other compensation

during the year

3 1o

|

563, PAYMENTS FOR SBERVICES RENDERED
|

Give particulars concerning payments, fees, retainers, commissions,
gifts, coniributions, aswssments, borvises, pensions, subseriptions, allow-
ances {or expenses, or suy form of payments amonnting in the ageicgate
to $5,000 or more during the year to any corporation, institution, asso-
ciation, firm, partnership, commitice, or any person (other than one of
respondents’ employees covered in schedule 562 in this annual report)
for services or as a Jdonation,

BY OYHER THAN EMPLOYEES

Payments for serviees which both as to their nature and amount

| 1aay reasorably be regarded as ordinarily conneeted with the routine

operation, ux ntenanee, or construetion of a railroad should be exeluded,
but any speein! or unususl payments for serviees should be reported.

If more eonvenient, this schedule may be filied out for a group of roads
considered as one systems and shown only in the report of the principal
road of the svstem with a reference thereto in this report.

Line

No. Name of reciplent

Name of leasor company

|
Nature of service l Amount of

psyment
RO

|
1
|
|
|
|
I
|
{
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581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a coneise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together with
important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and conseerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans withous: the issuance of secu~
rities by respondent, making such statements in the following order:

. Express companies,

., Mail,

. Sleeping, parlor, and dining ear companies,

. Freight or transportation companies or lines.

. Other railway companies,

. Steamboat or steamship companies.

. Telegraph companies.

. Telephone companies,

. Equipment purchased under conditional sales contracts.
10. Other contracts.

Under item 9, give particulars of conditional sales agr wuents, lease or rental contracts, and other similar instrumeats, entered into by respondent
for the purchase of equipment, which provide for payment i installments and do not involve the issuance of securities by respondent. State the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terris and conditions of payment.

Information econcerning contracts of minor importan~e may be omitted. A contract of minor importance is defined as one involving reeeipts
or payments of less than $5 790 per vear, and which by its terms is otherwise unimportant.

in lieu of giving abstracts, copies of contracts may Le filed, Every copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing receipts and payments should be fully stated {a the case of each such contract, agreement, or arrangement,

Compliance with the requirements of this schedule does not relieve the responcent of the duty placed upon eommon eariers by seetion 6 (3),
Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all eontracts, agreements, or arrange-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party,
Provided, however, that the Commission, by regulations, may provida for exceptions from the requirements of this paragraph in the
case of any class or classes of contracts, agreements, or arrangements, the filing of which, in ite opinion, is not necessary in the
public interest.”

et desrm s m g anar s e AT a . ———————

Ranzoap CorpORATIONS— LESSOR—E




OS]  RGOTAYHOANC ) YR Y

pr——

=

Hereunder state the mattor. colled for. Make the statements
explicit and preeise, and number them ir accordance with the
inquiries; eacl inquiry should be fully answered, and if the word
“none” truly states the fact it may be used in answering any
particuiar ‘nquiry. Changes in mileage should be reported by
classes and stated {o the nearest Mundredth of a mile.

i. All increases and decreases in mileage, classifving the changes
in the tables below as follows:
(Class 1) Line o'wned by respondent.
(Class 2) Line owned by proprietary companies.

§91. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule oceurred under authonty granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Com-
merce Act or otherwise, specific reference to such authority
should in each case be made by docket number or otherw ise,
as may be appropriate.

3. All consolidations, mergers, and reorganizstions effected,
giving particulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion reccived by each company party to the action. State
the dates on which consolidated, ete., and whether the prior
companies have been dissolved. Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report.

4. Adjustments in the book value of securities owned, and ressons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving full particulars.

INCREASES IN MILEAGE

—————

| Masin |
| (M)or!
»hrm('hi
Il,‘lif lme, Miles of road
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Miles of second
maip track I
'
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¥
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Ruxsing Tracks, Passine Tracxs, Crossovias, Evc.
| 1 Miles of

{ Miles of all other | Miiles of passing
man tracks

Miles of way
switrbing tracks

Miles of yard
switching tra_.»
tracks, cross-overs,
i and turn-outs
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1 if rx,lu‘ ns under Inquiry No. 1 on page 64 include any first main track owned by respondent or its proprietary companies representing new construction or permanent abane
-4 donment give thé following particulars:
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! The itew: “miles of road eonstructed” is
the distance between two points, without serving any new terntory.
investment accounts.

intended to show the mileage of first main track laid to eztend resmondont’« road, and should not include tracks relocated and tracks laid to shorten

By “road skbasdoned” is meant permanently abandoned, the cust of which has been or is to be written out of the
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VERIFICATION

The foregoing report must be verified by the oath of the officer having centrol of the accounting of the respondents. it should be verified, also, Ly
the oath of the president or other chief officer of the respondents, unless the respondents state on the lasi preceding page of this report that such
chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken,

OATH S

('To be made by the officer aving control f the accounting of the respondents)

State of

County of .

s m-ku oath and sgys that he is .. ... . .

nsert here thy 4o'lﬁr:‘ -:ulﬁr-nm‘m)

exact Iqal mlu or names of

posesesonsorseeicninrncmie motnsrainastsancoans

that it is his duty to have supervision over the books of account of the respondents and to control the manner in whicl such books are kept: that he
knows that such books have, during the period covered by the foregoing report. been kept in good faith in accordanee with the accounting and other
orders of the Interstate Commerce Commission, effective during the said period; that he has earefully examined the said report and to the vest of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been aceurately taken from the sai® beoks
of secount and are in exact sccordance therewith ; that he believes that all other statements of faet contained in the said report a

report is a correct and complete siatement of the blmneus and affairs n': the above-natned respondents during the period of tinze from and, in@mding

’, l"?.;'snd ineluding . ecg 7 -.3/ , 19

fubeeribed and sworn to before me, a .. q

re true, and that the

eounty above named, this W t‘ rumth day of

My commission expires . W d ! /7 7
0

Aowaa. LYo

(Bignature of officer suthor@ed to adminiter naths)
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v
State of

County of

(Insert her 'nn

eAw—m Al

VERIFICATION —Concluded

SUPPLEMENTAL OATH

(Dy the o lont or other chief «Mcer of the respondents)

. '%ulm
" 88
Méuﬁ / J
ﬂ’- / 7 makes oath and says thet he is ... OM : ;
1o w the a! % @ / L/u tere the officinl ygle of the affant )
In: nh'rér x4t lega ll(uor‘éu-su! e respon a‘; 2o / 3‘7 k /

th-t he has esrcfully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
e-pun, # A correct and I complete statement of the business and affairs i[f the above-named respondents during the period of time from and ineluding

*6”7

| e e
(Sigoature of affant)
y 4 g . 4

SBubscribed and sworn to before me, 8 M n7 J'.ér,b('.c.. e .., iINagd for the Smu.- sod

connty above named, this 2-5/7;( day of A /11'74‘ "c./s.. - , 1927
- Us an
s - ’ L.®

My cominissiom eipirds C[¢zﬂni - 2 / ‘; 29 R . e [m\wm mnnl]
1 P‘(-’? D'— L»( e T

(Algnatuie olomcn suthorized 1o administer onths)

, 19 jz.a'ﬂml including
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