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NOTICE 

pies rtiiirnc'! I . , ih^ Intt' 
• i ' l l l l l l f" . Wilsllillt-! ! " i t 

li f i l l Ahich l l . l ' iOti Is spe. 

i.iniicr ilnd form in whKh such rt*i 
' ' spctlll 

'sh tht C ' 
-t I,. . . . - : . , . . . , • ' , il. . . • Uth carrici^. 

; to. .in\ of these putrns.'s Siith .iniiuiil rCi' 
. i 1. ... Iht jlLiiis of iht c.iriit 

ll ilt'iailas may K' prtstribed ht the t innitii^ 
"!,im uil tht I'. ^,iiis : llil . ' l Hi.lll.ll­

. ' l thc Msl d.iv of Dfcembtr in . 
st.ii, iinitss ills i , . . l l l i i r - l l l l l sli,iii specify .1 tlitferent tliili;, ami shiii 
made out under ii.iih nnd liled with the Commission al its office in 

iitiin Ml Iinin three nmmths afler Ihe close of t.he year for which repo 
lie. nnli'ss .i.'.li'Mniil lime he I'luntod in i.ns ciisc h\ Ihc ('iimmissi. 

11,lllt. .11 p.iiiiti|i.ilc in lllt tiiaisinf; ol, any l.iisc cnn t m .my ,iiiiii'. 
r r. nor! lequiicd under his secluin lo bt filed ' " * or shall kmn. 

tile with thc ( iinimi-.sion any false report or olhcr t) 
ilccnicd guilty of a misdemeantir and shall K* siibjctl, i i 

^.iiuitiioii Hi anv tnttrl of tht I'nilcii States of competent jutisUictio 
.1 line of tl.ll Iiiort lhan live hotis inif dollars or impristinment fm 
' ,!, .' ' . '! . . .!! .t imprisonment: 

11^. sli, . . ' ' i l ' ''1 'I .iny offict.'f. agciv 
rescntativc thercoi, v,ho sha . ia.l lo make and Iiie an annual or o' 

iHirt vsilh llic ( tinimission mthtn the limc hxed bs the ( ommissioi 
ill make specific and full . true, ans! torreci answci lo any queslion wnhm 
ihirty d.iss from the lime it is lawl illy rcquirt'd by Ihc ( ommisMon so i. 
l l . l . shall tiirfcit to thc l'nited States Ihc sum of onc hun.ired dollars 
' i.h iP'i ' tors ll.is . -h ill toiiliniic III be in defauil w i'll'I'spci I Illl'l 

^ i . ,. s .1 I I I I I I . . , I , , I , ' ' l 1 ' " " ' . .1, : . l l l i : . . 

I rier subjccl in this part, andintli isei o iriistec ol 
111.! (hc Icrm "'t'ssor" means ,• ow i i i , " a railioad 

pipe line, leased to and operated by a c inimon carrier -
' ! "1 '"'.' s I rci't'isi" •• niist.'t' .( si th lessot. • * ' 

f. ai ll ' i ' l l l i ' ' ' III' I I ' M i ; - till Uut. .1,1 lit \ . . i.Ullls 
lmmcdi..i," . i | . . . i ,111 (laraliiiii i n . . . i | in- . . i f- i.tlisi .itiiiii.il i - | i i , i l in 
stiK'Khiildtrs. Set- silH*dule KIK. pane 1 

2. Ihc inslruttioiis iii this form should bt taitlully oi^sti ...d. .unl e.ieli 
liiicslion should he :insu'ered fulls and accurately, wheiher il has been 

swered in a previous unnual report or nol. {'Acept in cases where they 
speciiically aulhon/ed, tanccllalions, arbitrary check marks, and the 

iike should not Ise used eithet as partial or as entire answers to inquiii' 
If any inquiry, based on a preceding inquiry in the present report fofin 
because of ihe answer rendered In such prcced-ng inquiry, inapplicable lo 
the person or cnrporalion in whose behalf the report is m:idc, -.uch nota-
lum ,' ^' ' applicablt -thcdiiie lor In 
numhti _ slunild b ',.. trivmg prctist 
crcntt' I . ' lilt ,'10,'liiin of thc rt/'..;/ si,..ittii^ mc : ,.ts tshich make th, 
quiry inapplicable Where the word "none " truly and coTiplelcU si 
ihc f,.cl, .1 should be giscn as ihe answtr loany pailicular inquiry or ,it,. 
particiila' poriion of an inquiry Where dales :irc caiied for, Ihe monlh 
,ind day should be slated as sstll ili. ' I iisiomaiv .ihbrcM,iliiir,s 
may hc used in stating dates. 

'mulsl ii.'t t'C iiuitl': If tak-.' 
.Ithcr» l - l ' specifi. . i l l . 

.i.Ns,-is l.i i l f i i i i l s l t ',o 11' t l i . 'Itliii '-ii.ii -l.ii'jiii.n'.s t>(iv-
i , in a report, they shi uid isc legibiv maJ..' on durable p.i 
vtr pract' hc'ci. m.i lart:cr than a page 'if Ihe 
sheets .h rci t ailached. ,-",.f,.. -h/. ,1 the inner 

ment ,n puts n is .nsuthcictn 

s shoiild be made in pcii iancni 
th.iiaclci should be indicaicd in pa cnlhcsis. 
......sS..i.!,f he in.!, i i . . ' i--. ,rp'.>!»ti if.' .smho 

l l l i OS . i i . ' . - . a I I I sV 1,. 

for amounts rcportC' 
, Jl - : . . . . l :- - i .e. le, '.s i l l , i i l i i ; - . I o-

ir\ as cnunts included in supporting 

1 ,,, li It . | : i ' i i i j t lil - 111 .1111; i l l , ik l 1!. . i i ' i l i i . i i i t I ' l ' l ! I , l l i i . ( ,1111 mission 
oiplicale. retaining one tnpv in its hlcs for refeiente in case cnire-
iidence w ith regard In such lepm I . , 
c copies Oi Ihc fo tm arc suppliei 

iirporaluins. m.iinly disliiigui'.hed as optraling tninpanics 
npanies. arc for thc purpose of report lo the Inlcrslate 

i i i icic. I. timinissiiin divided into classes An npeialing ttimpans is 
uhose ofticiTs direct the business of Iransportation and whost Kioks 
I.un operating as well as hnantial accounts; and a lessor company, thc 
'tcrly of which being leased to and operated by another company. i -
lhal maintains a separate legal existence and keeps hnancial but n >; 

i . i l in. j i i iTo ' inl- l l l l niiikini.' r.'p..r|s li.-ss,it compiinies use \n t i iai 

sihcd. With respect li 
,' i l - ^ l l l l l . : i l l , : is l i i i l , 

ling revenues, accou 

llils class. Annual kcpn i l I olln 

l l - l , , - , | . , , ' . " . ' ' - . i i " n , " • 

im.tHH). 

• app ly i l^ llns ..inpany 
the Ss.rii 
income, 

xpenses. 

s i , i s s l t l s , l i m l i i i , ,111; . ,s l l s t l l l l l , ; , . | I c l l l l l l l a i , 

h IS operated as a joint facility nf owning' nr lenant railways, 
mual railway operating revenues, thc jOint facility rent 

eturns to joint facility credit accniinis m opeiatii ^ e 
Ot tised ill determining its class 

'1 I'xcepl « h.'ii' the . iintcxi clciirli ' i i ' ' 
folioss iiu ' use.l 111 ihf- (i ' 

CiimmisMiiii Ms, lis thc iiitcist.itc i ..iiiiitd.t i .'.liii.i.Mo.i Ktspniittiil 
means e.ich person or corporution in whost' behalf the report •. iii.n/c 
Ihf year mcans (he ,cai enifctf fJeccmbcr U for uhich (I'lt 1 cporl is 

il The elose iil the .tear means the close of business on Dec.mber It 
ni ihc year for vthich Ihe report is made. 01. iti the casc thc repori is made 
for a shorter period than onc year, it mcans the close of the period cov-

•'-'I by thc repoit The beginning of Ihe year means (he beginninj; of husi-
onJaniiiin I nf thc ten foi uhich the reporl is inada or. in cast; the 
't is madt fm a shoitci pciiiKi lhan one vcar, it means the beg/iin/ng 

'he pcritKf t'lHcretl by thc rcpon Tht tirtt'eding year means ihc ycai 
tinted l)ecemtser il of thc 'cir iicst pre cc/irig thc tcai for vthich thc 
repoil is made The I niiurin Systrm ol Aei .iunis lnr Kaiirnad ( onipanies 
.•neans (hc svstcrii tifii.tniiiiis m ,'..t om i ''' • . ' ;. .', , ,.' 
keguialions ,ts ,!tncnJcit 

I UK 1 111 I SIH \ SI I IH l I NSI 1)1 I I I H \( K ( ( l \ I K 

Stl „Kii "Inslr.ittiiins . i uardin..; tlii ttst nl Ih i ' 1. (i i t ! l u r m " nn iiaiit 1 

^mmaim^ 
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VEBWONT AND MASSACHUSETTS RAILSOAD COMPA lY 

BALANCE SHEET 

is of December Z i , 1976 and December 3 1 , 1977 

ASSETS 

TOTAL 

1976 

$5.336,.m29 
261,233.64 

._jt?.94g.-45. 

$5,645,558.38 

L I A B I L I T I E S 

I - . / i . m i i a . . I t t a •• i -A.i 

Imptovements by Lessee 
Funded D bi Retired 
Surplus prior lo assumptic 
Avaiialde gtntrally 

TOTAL 

$3,193,000.00 
11,541.95 

1,460 472.49 
77:..000,00 
172 155.44 
.36,598,50 

$5 6..5,568.38 

1977 

$5,336,394.29 
261,233.64 

-.._5ii28L-i7 

$5,648,909.10 

$3,193 000.00 
11,443.95 

1,460,472.49 
772,000,00 
172,155.44 

-,.i9Ml22j_ 

$5,648,909.10 

INCOME ACCOUNT TOR CALENDAR YEAR 1'>76and 1977 

IMCOt/.E from Boston & MitM RR tot itast at road uid equipment 

lental of t.acks * 
Miintenanee of otgtnizidon 
Federal Income Tax paid by Boston & Maine RR 
Interest paid to Vt & Mass RR by IRS 
R^iimburjement of taxes 

INCOME frar certificates cf deposit 

' - l - l - "P5I 

TCTALS 5 

1976 1977 

191,580.00 $ 191,580.00 
2.250.0L> 3,750.00 
63,538.81 64,394,08 

251.5.-, 0.00 
0.00 456 1 9 

1,438.82 1,466,75 

_ .?t927.3Q. . JJ.lL-15. 
261.986.57 $ 264.758.57 

Maintenance of Orjuiisation 
Pe':'»r.''!i. Taxes 

rr.t Tax 

REDUCTIONS FROM INCOME 

$ 

tni.irest by Vt & Mass to B Sr M Railroad 
Surplm 

TOTALS 

Bala.xe of Surplus J»nt try 1, : .'-'- .a l ^ ' 7 
Sitrpl'as 

Baiance of Surplus December 31. 1976 ani 1977 

T'»m« of l4-„nier.ar(;e of Organization 

Dtreotcrs' Fees 
Directors' Expenses 
tAtttipnimr Storage 
SaUry, Presitiint 
'?alJry, Treasurer 
Trar.sfer Agent's Ser/ices 
Treasurer's Expenses 
Stoekholden' Expenses 

7 0 T A : . S 

' Total fAiintenance of Organiution 

5,285.67 
364.19 

63,538.83 
191,580,00 

251.5' 
i$4-34. 

$ 261,966.57 

$:,440,260.09 
966.34 

$2,441,226.43 

540.00 
-.74.31 
216.00 
500,00 

l,800.0U 
1,296.76 

427,00 
%,60 

235.00 
5 285.67 

$ 4,735.17 
310.60 

64.394.08 
191.580.00 

000 
T2iMt 

S 264.758 57 

*2,441,^26.43 

...p-'A-iz. 
$2,444,465,15 

360.00 
99.90 

216.00 
500 00 

1,800.00 
1,302.88 

355.00 
101.39 

. 9.9Q. 
4,7-J5.17 

A.:rris\y Ware, Tr^f^Ittt 
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SPECIAL NOTICE 

Ihe atiention of fhe rfspondeni is direcled below lo certain particulars, ifany. in whith this report 
lurm dilTers from the corresponding form for the preeesi .g ytar, l l should be understood thai mention 
is nol made of necessary subslilutions of dates or. in general, stich other things as simple mtidiruations 
intended to make lequirrmvnls clearer, other miiiiir adjusimtnls. and ivpi t;rapit'al turret linns. 

Pages 8 thru 1.?; Ssiicslult 2.ill Iicncral Halance Slitci 

Provisitin t-.is h t tn made lor reporting < 11 marketable equity scturiitcs, t2i iccldssititalnm nl lun^ icrni debi discounl and prciiiiuiii. i.nd. 
i i ) capitali.'eil 'cisc ..hiigations. 
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JtrM-1512 -. xiKamnttnaax i ).ilC of I-^Cl'llif 

JLiL Jjurr ax Ji'o r tf e spjr. 
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122 iia At_JFi tchbuE^ Milti_ QlkSiL 
-Qa-Rta. 2ZQ2. 

I n i l , t . l l l l l l l ' - -

Date of f ieginning ol i c t i ' i . 
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i : ' l i i i W i . i k i i i f l ' i i . ; .1,1. i i , • 

t " l ! l l ' r . . p - ^ i , m » n i . 
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INV KM VIKM S 

i7211 Investmeni''in aliilialed companies Ipp ^ A i i . y i 

Undislribuled earnings Inin. .citain invcslmenis in attuuni 

' : i ( :7Aand27B| . .-. 

l~22i i I.her invesimenis (pp. 28 and 29| 

(723 i Reverve for adjustmem of investment in securities —( redil 
17241 Alliisvantt l..r ncl unrtali /fd loss on innituricnt iii,irki'i,ii^ii 

.quiiy seturiites—Cr — 

'iilal inveslments latt i iunit 721. 722. 

PR(»PERTIK:.S 

17111 f!iiad and tquipment properly Ipp -

Koad _ . 

I quipmenl 

Ocnerai expenditures 

Other elemenls of invesimenl_ 

(iinsti-uclii 1 wnrk i.i progress. 

Total road and equipmeni prnperty. 

I''.i2i Improvements on leascd pinpci'v Ipr IX,md I 'll 

fquipment „ , 

(jeneral expendilures _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Tnlal imprnvements on leascd property 

Tiilal Iiansporialinn pruperiy (aeenunls 711 and 7121. 

i 7Vi | -Xttiui.'d di-prttiaii. 'ti ~ l tiipr-'veniciits . . i . Itastd pi . 

(7351 Accrued deprctialion- Road and Fx|uipmeni . 

17361 Amoitizatiiin of defenst pmjctis -Hoinl .mil 1.quipment, 

Recoided dcpre'.ialiiin and aniorii/. '. ' I ' . ' 

Tolal iranspurtatiun prnperlv I . " . 

-iti'i unuirtt/iiii.in 

1717) Mis, ellaneous physical properly 
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Total pruperlies less rcs.irded Jtprcsiiitinn and ann .rti 

/ . l i i ' l i l 

Ol HER AS.SETS AND »f:rf':RKKII < HAR'.KS 

(7411 Other asKtt 

(7411 Other deferred charges . 

17441 Attumulalod defrrred intomc tax tharges Ip ^5) 

Tolal .Ither assess and deferred charges. 

' , | 7 1, , , 
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?,336,394. 
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/ J / ei.'i. 
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200. C;KNFRAI B A I . A N O : S H I , E T — A S S E T S I D E Koncludtd) 

Line 
No. 

Accouni 
(a) (b) (c) (fT) (e) 

5i 

ITEMS EXCLUDED ABOVK 

riio ill- st iclurns exclude resp.indcnrs holdings ..f us 

' s ,' | seturitics as follows: 

1 7 1 *! i S ink i n g l i i n i U .. 

t 

NONE 

\ % $ 

i i 

53 

54 

I 7 I 6 I C a p u a l and n t h e r r f l ^ r ^ e 6 l n < f l i i 

53 

54 

1 "111 1 Spi-i n i l l i i - p n s i l s 

i i 

53 

54 (717) Insurance and oiher f , . , . j ! i 
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I' ' i ,,iii, , ..li M I ' . it t .Illd olhct I- ll 

C •' ' I s i d i l f ' accotnts and *age- ; 

(754i Mistellaneous accounls payablt. 

i7s-I Iniert-sf n'.itiiri tl iinpiiii! 

I 'S f t . I ) , . 

l ' " i ' ^ l L i i t t i . i i i i i . i l i t i t t t . ' i . i . i i i i t J 

I'^s^l l,'nmalurc-j dividen.is detlaied _ 

(7591 Actrued atcounls pavahle 

Chii' I -.'.il't il i n c ' i t taxes . tcured 

l " . ' l l C l l 

r i ' . ' i iXili'iicO itisiiiiic lax tiediisip, 5^1. 

|-».'l Oiher i ttrrent liabilities 

lONG TKRMDKBTDt E WITHIMiSf W XK 

(7h4i I.quipmcnuihligations and lilher debl Ip-i IH. 19. 4ii. and 411^ 

i,oM(;-TKJi,M I * ; B T OLK; A K T K J I O N K V K A R 

( l l . i ) f Il'l ted dchi unmatured 

I ' l i t i i I qi'ipmcnl otiligations (pp. IS -t! ' 

i- ' i f iS Ci.pu. 'lied le-asc ohligalio'.s 

! ' . . i ' i v t f s .lllll liusiii-s s t i i i i i i i ' s tpp 1H41I 

I i ' . i t i liebl 111 titi.iult i | . | • 

t7l..ii Xiii'iijiil '- piu,iblt- I '- , 

I I disi i.uni .in 1.irg Icrtt! i l t i i t 

i ^ ' . i . i I Ii.in,,'H,/id prttiiiuni on l.ing icrni dtht — 

loial Innd letm debt due afler one ygar ... , 

Htst t tVKS 

(7711 IVnsi' ', .'"1 A. l f . i i i i i . - i i ' . t s 

'"i'^4| I asualty ,ind III, t l i t s f t ves _ ^ _ _ _ _ _ _ _ ^ _ _ _ 
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OTMKK I IABII.ITIf:.SAN > Dfe:FK:RREUCREUITS 
i7Kl) Ini' illi Ip. 40) 

171121 ( i l i l l i i i . i i ' " i i i t . 

Ibl 

11,444 

l l ,44^ 

(784) Other deferred credits 

(7ll5i Attrued liahility—I.eascd piopertv 

(7861 Accumuliitfd deferred intume iax credils Ip 551 . 

lotiil olhtt '1.1.'ilitlc- .md di-fttret! sttilit . . 

SHARKHOI IIKKS l-X t̂ I IT 

f apilal slock If'ar or slated value) 

i^ii- ' iipii-;! -Ii'.l- l-.l.,.: 

I ' , ' n i i i i i n . ' i l , K i p p i . ' ' . .nd l . l i 

i ' t i - k ' i r . ' . l - - l . l V i p | . 1' . i i i i l H I _ _ _ _ _ _ _ 

luial capital siock issucd 

(7';_i Sintk liahiluy for ttinversinn ipp 14 and 3<l. 

("yi l Ihstouni nil s,tpilal Sl'.'k _ _ _ _ _ _ _ _ 

lutiil lapilal slotk 

•improvomlem'tiiP^ty leaarta-

imifp.̂ mi.î PiT^ îlZĵ  ftSsuMptlon 
ItHal . ,ipil,ii .urplus 

Ketained tncotne 

(191) Retained mcnme - Apprtipiiated 

(79fl Relained income — llnapprupriaied (pp HA tisH n t t i 

I7i)t. l l Nl-l unn',ili/til I.'S '1. ."'.. . . i , iK l i ' .quits 

st'turttics 

T.ilal retained intutiit 

3,193,000 

^3 OO'-^ 

TT 
- t r4^»^72 

"2T*r 
172.156^ 
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1 i l l . 1 t . l Olllil 1 I 
1 

1 1 Kl ssl KV s l o t K 

i css l i t . . Its v 'LS — • —- 1 maam^mmmmamammmmmmm 

HI4 
ll shareholders' cuuity j '• 

. . . , ..m..A. A iSifs t l , , a a i - U I . 1 tss. Ctf ftl I l ' l \ "j t ' i fl ' J-i ' 
HI4 T<yrAI,IJABII.ITIE! A!VIISIIAKKHtfl.t»*'.ll.> r v i l i i 

Ibc .ibii'sc rt ' i i inis V . ' , . ! . ' i t - lu-liliin's • i 
issues .IS (nllosvs 
|' 'I.S| 1 l l t t . l t . ' '1' ' 

—mr T—1—; . 

1 
M i . 

T<yrAI,IJABII.ITIE! A!VIISIIAKKHtfl.t»*'.ll.> r v i l i i 
Ibc .ibii'sc rt ' i i inis V . ' , . ! . ' i t - lu-liliin's • i 

issues .IS (nllosvs 
|' 'I.S| 1 l l t t . l t . ' '1' ' 

i .11' 

| t l 7 

i ' o K t . l ' 1 

I'^dHi IX'bi 111 d t l . i . ' 

j ll.X 

1 

|791 1 ( ' . 'pi l . l l silll k 

SI I'lM 1 M I M VH", 111 MS 

\ ; ., i I i i i . i l l ircd 1' paid to 

•1 , 

! . 

• none 
] — none 

1 10 

111 

,-Viiitniiil l ' l pii i icip .' i volvci ' 

Invcslmenl carnct' in iiccinii'i 

1 I t i - t l l p l O I ' i 1 f l n l i l l l t " . ' o l . ~ ' ' ' 

1 III tcspomi' 

1 

i -

1 
i 

t - -
1 

1 

111 ^ t l I , i l l l I l l l l i 

, 1. - IUtt Dctcii ihci 

" K ' l 

.iilahic ncl op''t,ilinc 

Nolc l ' iosisi . .nl , , i „ 1-cdct.il i l ic i imcla .es sshish i tu .v ixp. 'S . i l ' l c 111 luin... scais,.^ a i c s i i l l o l , I t , ! " i ' t i i ^ lN i 

December I I . 1 9 4 9 . , , , , i : ' . , . i r of Ihis report for att'clcri.tcd i imorl i /a l ion m excess .>f recorded depreciatint, I ht ,.inounts by «n , t t i 

Federal incniuc laxcs have been i c d u t t d iiiiiin^.' iht ind i t i . l t i l , t i i n . l .ii;git).',iU.1 

1 . l l l l l , , I I I! ,1, I i l i l , i l l , i l t l l l i t l i t i K i t i i o n in l edcial income laxcs bctaii 

I I I W ) , i i t id t i pi, ,sisi, , ti- , ' l Sl I l l l l l l i h i n l tin Itiicrn.d rcvcn i i i ' ( , . I t 

1 s i i i i i i iud i i i t i niiilalcil tltt u ' l lusl i . • ' UKonit i • 

I I 1.11.9 i i i k l t i l l l t p i o i i . i i ' i i - ' l St'Cliiiii IH'S tli Itic Inlctn.il Kcscnuc ( u l t 

I siimaied amoiinl of l i i l i i i c . .n nings u Iti th . . ' i K i . ' , i l i . . ' . l I v f . i i c paving I . 

loss carrv over on Jutiiiaiv l . . t i l i . ' M - o ( " i i . o pon l^ 'n 
•thoss ih t atnouitl ol itiscsltticnl lax c i . d i i t a i i y . i v t i al ycai end 

Sll".. .iiii".,ni ..I P'lM strsitt pension tosis ilelermined by acluari.iii 

! i.lal ptii-,i"il cosis l',t •yCtl 

Normal costs 

A t i i i i r l i / a l t i . n • ~ ' 

St,,tc ssiH'lhti a stgttM.il td M i l u a ! tun „ r, , i td t i l bs , ht I i , I , i , , I I 

610, -1 I '. — NO. 

A t l ol I 9 7 M IH 1 S ( 

no 
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14 I A'ssot Initiul' 

-nipany mtlu'.lcil ii. Ihi. 
icp .II , '.'.utin^ I.AI 11,llilt. ill III. ,tM,»i .,iiiipoiiKs It, It , .iiiutnn headings l-ui it, 
sirutiitiiis t.ive- mg this sthedult. see the texi perlamin-g lu Intume Accuunlt in tiit-
linifiirm Sssi- m uf Attuunis fur Kailruad Companies. 

HM). I N t O M K A( ( (M N I KOK THE YEAR 

2 Ali tunlia cnincs i i . , 
1 Any unusual atitrunis iiisi'iviii^ suh- iutiiiai aif-

, liisise. should t-e fully explained in u ft<iintiit 

1 inc 
No 
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9 
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15 
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^1 
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23 
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25 
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33 

34 
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IH 
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41 

42 

43 
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45 

46 
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4H 

Item 

iH>:ll|N\K\ llfMS 

KAII HA* OPf.HA^IM. dxittMt 

IM:I iutit*.0. 

[ > i , . , ' 

(c) 

iinil tujfhwiiv frvrnuc fright enn 

I VMt K f t i i from lon /moi iv t * 

•'o*. KrnI it.iiT-' r'.t\*'<*nnff rr.i'n -.A" 

, H t ' l . l U . r l t a., t. • 14..,} I . .' 

'Midi Joint fscilKv rent incivnic , 

l i ' u : icfii in-, ome _ ,̂_ 

» » M N I ' W \ h \ ^ 

tiem inr I tm.r t i i i i ' . f> . 

i'*v, Krin fuf rVjdIiiitt tr44ui[>ii.ciil , 

iVkti R*ni int taoti, tr^tttpmeni 

' I 1 . ' . l l l l f f ^ t - l i i ' t i f O l S , 

•̂nyahtt , 

iv;«i 

Nei 

t i l i H k I " • 

iS*]2i KrvtiiLMTs fioni mw tWafxenos ttpei-.ti-

IVJM Income frum tcsM uf 1 >M1 and tt\mpinctit <p St., 

I'-iOj Mtscetl«ncuuf rem t comt 

iMI) Incomr ffum ttitni pecAtin^ propert-

(*I3) Stp-0iate\y optrated ptoptrnts- proiv, „ „ _ _ _ _ _ _ _ _ 

OividcniJ ifwomc lUvm wvc^imcntt uiwU.' cou ontyt 

(514) Inteirvt irKcmt _ 

i*tltt) Income from sinking and olhcr rrterve fundt _._ , 

I* I ' f Rclcate »»( premiumt on fundr J dctH , 

' '!>'i ( oniribuUt>nt from Mhci vj.mr. m\ _ _ _ _ „ _ „ _ „ _ „ 

Mi!»(.t(|jrteou'i ini:ofn« „ , , 

Dividciixl tncimie ' f f t m invt^irt ieni* umter c<|Ully only) -

iJndtt i / ibutcd currtirijp <U»tt*) , , , , , 

lAiMtv \\kMt%) iA wMtixmttd cofnp>nict iimet iM, i5 | . 

I»H*t iflLtMnr (i.nr* 32. T7)_ 

MIM ICIXAM»>t» UCOtCnONS HtCMH IMCflME 

l^^4( I K)Wn%C( tif IIM«dteM<N» op* 

i ' ' ^ t I met on rnitccll iuwotti iipcTiihii^ i( 

.S4i, Miudî ....i. retirement taxeg 
ISi4i Mi*t«llMCtius ux dctrual* — — ^ 

iSaSi •yapmiiuly ti^raud ptoprnm.—lms 

I MMl tiiitttnanct ti |.iv««uncftl mttaitaiian . 

ISVil Iftcun aiaaliitttii fm oUw tampums _ 

I H I I I 
Totol miactfkietcata dedut-iMMH .., 

InctMiK »viilBblf far Used clut/fet III nrs t . ilj 

-ill 
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4 1 inc 2K includes only Jlv^ l̂̂ ;l«l̂  from invtstments .is^oumc-J Ivi uiuU-i ttit 
î ovt meihod I me .V4 ir.clud€\ only divnlcnd> accounted (or undrr thc tquiiy meth 
itti I.ine >̂  includes rhe undistribuied earning:* fri>m invesinienls acttHjnied for 

undet 'si\c ciiMSty tuci 
paniê i acctiunted for 
ont> once in the (olai 

UKJ Line V» rcpieitcnts ihc 
under the equity mcth^xJ 1 

on line 17 

earnings (losKil of mvcstrt 
inei .34 and t i should be tnt 

c t in i 

lutl-.-il 

1 inc 

(f) <«) ihi (kl No 

w % $ $ s $ 

1 
-1 

t 

4 

S 

f l 

7 

8 
9 

10 

11 

i2 

13 

9 
14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 
27 

28 

A , 29 

• 30 

31 

32 
33 

34 

35 

36 
37 
3)5 

1 

39 

40 
41 

42 

43 

44 

4.5 

46 
47 

48 

Railroad l.essiir Annual Report R-4 



i f . I r . s i . I l l l l l l . l l s 

t f ^ n i i t n ' 1.1 

l i . . ) i . 

l i M O M K \ ( < <)i M K l i n m >l \ k I \ n W A T O R V \ n i K s 

.kp i c t i . i tmn fesuiicil n 

none 

MHI. INCOMK V( ( O l N l I D K l l l l \ l AK 1 onl i i i i i i i l 

1 inc 

N . l 

h c r i i 
Sslwil 

uit 

, 
Wl 

1 ; ', , t 1 •,U' i -

S 1 

12 

s i 

••4 

SS 

V l 

' s \ Ut.-lfi.t t i l l U(ltU!KlcJ t k ' 12 

s i 

••4 

SS 

V l 

12 

s i 

••4 

SS 

V l 

12 

s i 

••4 

SS 

V l 

12 

s i 

••4 

SS 

V l 

1.1 I I I k Hi l . l 1 1 i . i s - . 

1 1 

S l 

SH 

l . t l 

f l ! 

62 

I Nl st \ l OK INI Kl i t t N l 1 11 SIS 

S l 

SH 

l . t l 

f l ! 

62 

S l 

SH 

l . t l 

f l ! 

62 

I l l s l I I S I I M 1 11 l l l ' l K S I I I I S S • 
S l 

SH 

l . t l 

f l ! 

62 

S l 

SH 

l . t l 

f l ! 

62 

S l 

SH 

l . t l 

f l ! 

62 
i<^iJtP 

S l 

SH 

l . t l 

f l ! 

62 

1 \ m A I I K I I l S s K S l l t S l s s s l l M 1 111 S I l S I , ( I H S I . I S 

'•.'11 ICH'd i t ' ' i 

i**^ i i ^ .jc^t'TCtl idx^t t'xiriorilin.iry itcmt 

-
65 

66 

IlK 

'•.'11 ICH'd i t ' ' i 

i**^ i i ^ .jc^t'TCtl idx^t t'xiriorilin.iry itcmt 65 

66 

IlK 

•'fiiitrdinarv itfnis Mincs M ' i * ! ,„ 

65 

66 

IlK 

— 

65 

66 

IlK l l . l 

' i 9 V ; I t ; -ssl irantfcircd lo Rewined~lncom«' 

1 i i . tpp' i p t i . i H d l l n i f t ' J ' .H i 
19^,819 

• i i . s $ 

i 
' ' ilIS- ' . i i nnu i ' . i 

t 

ihi>- rcpuri III ' h f 

not applicable 

. uittiU ,Cdt HI. I SlMI. (ll !.,«. ..(edit applied to li-iU, 

none 

R;ii!r(».i(i f c-vnt Anniia! Rcpi»rt R-4 
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MHI. |N(<»MI \< t t l l N I H I K 1 111 Sl \ K t . m . l i i i l i i l 

l i . i 

1 in. 

(kl 

NOTK.S AND K I MXKKS 

so 
Sl 

^2 

s I 

S4 

sc 

1.4 

(.;' 

Kiiilrniid 1 css.it Annu.il Kcnml K 4 



17A 1 cs-,oi Inilialt ^&^l M Teal Ht-'^ ) 

JOS.RFTAINED INCOMK> l/N APPROPRI ATKI) 
I Show hereunder the Retained Income of each lestor c.impany in 

eluded in this reporl, entering the names of the lessor companies In Ihc 
column headings. For instructions covering this tchedulc. see text pei 
taining to Retained Incomc Accounts in the Uniform System of Accounts 

fill Kailroad Coinpanies. 
2 All contra entries hereunder should K- indicaled in piircn'heses 
3 Indicate unsier "Remarks" the amounl of .issigned I ctlci.il int ome 

l;.x coiiiictjuences, accoums 6U6 and 616 

7-;-; 

line. 
No. 

Item 

(a) (hi Ic) 

3 

4 

5 

6 

7 

g 

9 

10 

11 

12 

13 

14 

15 

16 

17 
18 

Unappropriate retained income 111 nd equity in undis­

tributed earnings ilutses) of affiliated companies |2) at 

beginning of year'_ 

( I ) 

(601 51 Prior period adjutlmentt to beginning retained in 

come — — - — — 
CRKDITS 

(h02i C redil balance Iransferred from income (pp. 16 and 171 

(606) Othercreditf to retained incomc (p 581 

(622) Approprialion!! released 

300 

.396 

19^,819 

Total. 19^,819 
DEBITS 

(612) Debit balance tiansferred from income (pp. 16 and 17) 

(616) Other debitt to retained Income (p 58) 
300 

3% 

(620) Appropriation for sinking and other reserve funds _ 

i62l) Appropriations for olher purpotet 

(623) Dividends (pp 52 and 53) 

lotal 
308 

191,580 
Net increate (decreasei during year' 

Unappropriated retained income (11 and eiiuity in un­
distributed earnings (losses) of atfiliated companies (2) 
at end of year* 

Balance from line 13(2)* 

Total unappropriated retained income and equity in 
undistributed earnings (losses) of affiliated companies 
al end of year* _ 

:̂ 9' 

Kemarks 

Amount of assigned Federal income tax contequencet: 
Account 606 
Account 616 

(21 ( I ) 

x x x x x 

x x x x 

X X 

X X 

X X 

X X 

(2) 

x x x x x 

X X X X X 

x x x 

x x x 

'AimMttii m ptrciuhctei laiicaits IJCINI 1»I«IKC. 

NOTES AND REMARKS 

'mm 

Railroad Lessor AnnuaJ Repon R-4 



Leitor Initiait ^ ' ^ ' - i '^^^ Yea. 19 ^ 7 7 
I7H 

JOS. RJ.;?AINKD INCOMK^llNAPPROPRIATKD—Cooduded 

4 Segregaie in column l2) all aniounls applicable to Ihe equity in un­
distributed earnings (losses! of afhiialed companies bated on the equity 
method of accounting 

5 l ine 3 (line 7 if debit balance), column (2), thould agree with line 36, 

schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree 
with line 63, schedtiie 'OO 

6 Include in colunin i'.) only amountt applicable to Retained Income 
exclusive of any amountt included in column (2), 

(d) 

( I ) (2) 
(e) 

( I ) (2) 

NONE 

(1) <2) 
is) 

(1) .Sll. 

Tine 

No. 

3 

4 

5 

6 ' 

7 

8 

9 

10 

11 

12 

13 

M 

15 

16 

17 

18 

X X X X X 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

NOTKS ANO RKMARKS 
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1 esst.f 1 liiii.ils 
V&sM UU 

l l l l l l l i i . 

ihc year. Iicnis ol I . I.IHJH iiiay be suiiiiniictl iii .. s.iiiie cul t ) .nisi sicsvi.l.v.l .is .Mim.i i i tnis 

lalances, siiilc scpin 

77 

Sthtiliil. 2111 s l ' H ISI KI Pt lMls 

itlll iiiiiininis hell) iin Ischiilt nt respnndenl and held nn hi hall nl nihirs 

1 l l i l 

N , , 

11 , , 

,, ....,'. NONE 
s 

t' 

i . i 

1 1 

D i S i d t i i i l s |). , 

t' 

i . i 

1 1 

t' 

i . i 

1 1 

t' 

i . i 

1 1 

t' 

i . i 

1 1 

M' 

( - l l l p c n s . i l l t i> ' l i ' ; - , i ! l \ l l ' S I I 

l l t - k l i l l l h c l n i l l ' I ' . ' I ' l i t l i ' t i l 

H , i i l t " , i t l R 4 



iH I cssiit Initials 
VAt.M Uli 

Yeai if H 
211. ROAD AND KOI IPMKVI PROPKR I V 

i.,',«J j l i t l r^t i ipt l l t i i t p . . .p f i 

,,,.1 1, ' , . ,, ., j i ,. , i , , ' .1 . , . . . inlrtosv stilh Ihr i ' m l i i f f t i 
systt III . - I S t t . m i i l t 1." K.iiiitMtl t i i f i ifUli ics I met l i i r lu i iKs i l l the k-sstir t i i fnpdnKs , i i lha C.4 
i imi . he^tinsfs 

t I ! , t, ,- -t- . , ,. li„ ., , t - . i . ' i . , 1 . ' , ' . . ( . , , .i - "1 I , t, ' i l l , - I ' . . it'. I " , ' p, -St- . l i 
1' • • '• Ais4 

hv". "^Iis 
It-l *>, . . - . " ' " ' 

hit: ttt t-tiifntiitittr-, l.n llrsi i.lK-t .i 
. ..I tiim lam shtmltl he esplA. 

I 4tliJiliiifl>, 4ntl h r l l r i t iwn i s Atl | i is tnH' , i 
c t t r t , . . I > l i l i . , i " i l slitMiid Itt csp id i . ' ' . . . .s llle t l i l t t f i t i K t - t i c m r t n ir i iss t h a t t t . . . I ' l l 
ticdils lot pftifitrtty leliictl Ait shi«ni.rs tiMilt: litiiiiit the vt-m shnulii he 4ili*l>/ed b> prinmiv at 
l .ai Ils 

1 I I t i t i i t i ig Ihe veiii Al. III.I . " i ;.'' ' " i ' " f s i i ^ i n ^ i ... ., , . , .....4, 1.1 ,«i i i i inl iSti 
" l , j i n i l Its. irtuitptMtalMn ptHi - i . t « . «ntl tithct ttettfils 
t t f i i i i | t t i l i i t l e i i l t i i l i i cp i . i p . 

Itl 

I I 

! 1 

14 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

i l l 

31 

32 

33 

34 

l i 

36 

n 

19 tsa. 

4(1 - 1 

itl 1*1,1 

42 .S7l 

43 I t t l 

44 

41 

4fi 

41 

48 

49 

SO 

S) 

: \ t t . . . m l 

(a) 

: \ t t . . . m l 

(a) Ibl t t l li. 

M 

lei I I I |«| 

$ i $ S 

' .ml (nr itAntmpittuiutn pttffHfsr\ 

'tXii.i^r'm tii'sli#s l l . l i iiUi-i!s 

1 1. . .1 I ' l l • I f 111 f i . r r s 

1 > i l 1 t " l i . -1.4I 

Wh-if vrs iiiii) dtl ' its 

( . 
f ' M ' . ' il • • - fiiiOais 

1 • 'tl,III-,lllc .III. 'II ivMcins 

Sivn..ils ;ititJ iiiirt l<>t.lu:r% 

P.,^ . , , . l m l . 

1' iiin fc^klcmi 

h4i%.. fll.mitt.tiy. \iiiuliueK 

U i i , . t i ' A IS f t l , . ' h i i i r s 

i ' ^ i t i i i . i i i i f ^ i t i s t t . H i . ' ' I . l u M I 

f Hhrf exnenAitui' , 

1 ' . i > s . I f l i .1,1 i . .11 h i n 0 t b 

( MK»> iK^fi i f y JL rtfltAint 

I l-m I saTltsI 1 

t l f i 11 lii^ fei^tiajsns^mt 

W i i f l i r i j i i i p f l i r n l 

tAiscellanttmsttiatDmtnt 

1 nhrr « pi-tul.llllr s 4.enfiHl 

Intiilae ttal tkotntittMtA 

ln\0\ 

NONE NONE, ] \—. : : 
I l l l i¥jl intluiie i r iiiiMi itnd etftiipfnenl As'tMjnlt. i(Kltitliii« A s t - u n l N i . a i . Othei elemenlt i i i wircslmenls iMjiuslmrnis mhKh mere maie puisuiwtl Iti the C i^mmittwin . . a t i e t . i l l e i Apni " l IiUil 

gammaim^ 
'WtttW' 
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l.csM>i Initials Year ly 19 

211 Hii \ l> \ M ) KQlilPMKM PROPKRTV - ( imtinurd 

4 If dunnf The ycaf properly was »C(4tjiirtl frorr 
name ot ttte i<»«npjinv thc mileAge 0t.ipiited ant: • 
n»M id thf pritp^rlv Tti (he rr^ptindcnl *K»i fiim 
prifi" ' • I . ,1 t . -, r . 'itinf> sot. h pfi>prrlv as q. 
v l i t 

If I in thiv uhedule shiHjM nc \h«mn on page 27 
ii>uni« rKM iiwlu4aNe >n ihc primary road M:coum« Ihe iie-ns repotted 

. 
I 

t i t l ' 

Ihl III 1 III Ikl III Imt Inl 

I 

( i t ) 

s s $ $ s s s $ 

1 
i 1 

j 

Rai l ' .1 K. 'Pi . t t K 4 



20 lessor Initials 
V&M UU Year 19 77 

212. PROPRIKI \R\ ( (IMI'tNIKS 

f . l l t c^ i . i n l i ' . 'ISC | . r . ' p . " ,1 

Iltm f! Il.s it ss.ll . l.l'i |i...iiies include.! i.i i ' ' s ic(.ori (i e , tint I * '.nse 
outstanding stocks nr obligations are held hy sir for Ihe respondent with 
out any accounting to taid proprietary corporation). It may also in­

clude such hne when the actual title to all of thc outslanding ttockt or ob 
ligations resls in a corporation controlled hy or conlrolling Ihe respond­
ent; hot in the case of any such inclusion, the ftcts of the relation to the 
respondeni of the corporation holding the securities should he fully sel 

l.inr 
No 

III 

l< 

14 

15 

16 

17 

18 

19 

Item 

j Mileii. 

i St'l . m i l i in.I . i t l s l i t t . . t i . 

Passing Iracks. cross usci 
Wiis sssilrhmj! trucks 

,11.1 ts|. i j ' " ' . ',1 l ' i . ' , ' ' ' , 

I q t i i p m r n _ 

I „ ' , . I . 

I l i i l e t f . f ' I l i ' . . . . , . . ' i i i i • 

lotal (account 731) 

(bl 

i-i' 111. 

iiprovements on leased prni'. 

Fquipmeni 

fieneral expenditures 

Tolal (account 732) 
liepreeiation and amortization (accounls 73t, 736. 

iind 'Hil . 

Funded dehl unmatured (account Ihil 

I.ong term debi in default (acount ''6X) 

•\moiints pav.lisle lo aPhliiiit.l conipiinics liiscoiinl 

"69| 

{ ,ipii;il stock (accsiunt T'JI I 

I d Idi (e) 

WI flthet elements ll i investment .in.t'10 I nn.'i 

None since May 1^, 19^9. 

lUilroad 1 .ettor Anntud Report R-4 



Lettoi Initials Year 19 

212. PSOPRIK-rARY rOMPANIEiS—("enduil'^ 

forth in t foofnote The teparalion of accounti 731 and 732 iitto "Road." 
"Equipment." and "General etpendlturet" ihouW he etiimated. if not 
actually thown on retpondent t books Attign to "General Expendi 
tures" only tuch amounii at are not included in "Road" ot "Equip 

ment " Enter brief detignation of the teverai propriettry comp«niet at 
the heads of their retpeciive columns and tute in footnolet the namet of 
the lettor companiet thst control them 

If) (hi l l ) tj) (k) 
lane 
No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1ft 

i l 
12 

13 

14 

15 

16 

17 

IH 

19 

^^^^^^^^^ 

Railro-ad l.etsoi Annual Report R-4 



lesso initials Vit.M UU yea, i j ' i 

iHSTH i l I Ol niK l'RO\ ISIONS OK THK I.KA.SK BKARIXi ON RKSPONDKN TS I K B I l ITV TO RKIMBI RSI rilK I f ssl I KIK 
IMPROVKMKNTS MADE ON THK I K ASKD R \ l l RO\D TOOPKRIA 

iSee instruclinns nn page 111 

Lggn^^g^se determining without default, each party ahall 

be restored'WHUUUC ae may be to condition in which i t stood before 

th^ lease was made, and due allowance shall be oade for what each 

party has paid, received, or become liable for In Consequence of 

this lease, so to raake an equitable adjustment. There appears 

to be no provision in the leaoe lor reimbursement of lessee in case 

o.̂  forfwiture for breach by i t . 

Railroad l.essor Annual Report R.4 



Irssor Initials Year 19 23 

<;KNF.RAI INSI R K I IONS ( ( IM l KNINt. RK H RNS IN S< HKDl I KS 217 AND 218 

1 Schedules 21" ,tnd 21X shoultl jiise piiriisiilms of sinsltN. K-nds. olhei se. ured ohliiiiiUtnis. liii-.tsuicl .i.'H's. .md investment iidsances of 
affiliated companies and olher investments held by th. lessor companies included in this repori ai Ihe t lose of the vear specihcally as inves­
menis, including the ohligaiions of a State or local B« vernmeni, or of an individual, so held: investments made, disposed of, or si.ritten dossn 
during Ihe year; and dividends :ind interest credited to i icome They should etcluile securities issued or assumed by respondents For definition 
of affiliat'd companies, see the rules governing account Jo 721, • Investmen" ;r: affiliaied companies, ' in the l niform Svsiem of .\ccounts foi 
Railroad Companies 

2 These investmenis should be subdivided lo shoss ihe hook value pledged, unpledf ird. nnd held in fund accounis tinder pledged inclutle 
; i . Inscsiincis ir. affiliated cimpanies," and 722, "Olhei insesimenis. ' which arc 

. I the Iten of a chaite mortgage, or suhjeci to ,inv olher resiricnon or condition 
rnplcdped" should include all securities held hyor for Ihe respondent free 

isil .ttsts\e Undei In sinking, insurance, and other funds" include the book salue 
.716. "Capual and mher icscive funds . ,inti ' i ' . "Insurance and other funds 

tntl slioss ,1 loial f i l l each iiioiip and cach class of invesimenis hv ac 

Ihe bsK)k vale sif secunlies recorded in accounls Nos 
deposited ssith some pledgee or othet trusif. "• h.-i.' • i - . . 
which makes them unavailable for gener,.' 
from any lien or restriction, recorded in the . .1.1.! . i . . . .1. 
of securities recorded in accounls Nos "̂ 1*; Sinking funds' 

3 For each lessor companv, lislrlhe ms-'sHienls in the following ordet 
counts in numerical ordci 

(-^l Slocks 
l l l l , ' .live. 
(2) Cirners—inactive. 
(3i Noncarriers—active 
(41 Noncarriers—inactive 

(B> Bonds (Including U S Gtivernment bsmdsi 
(C) Other secuied oblip.iiin" 
(D) Unsecured notes 
(E) Investment iitivanccs 
4 Thc suhclassificalion of classes iBi. iCl. iDi -md 1)1 should t>e Ihe s,imc ,is thai provided for class 1 M 
s. v.ie kinds of indusirs represented by respondent s investments in the seciirilies of olher companies should be shown b\ ssmhol iippusin-

;iie names of Ihe issuing corporations, Ihe svmbols and indusirial classificalions lo be as fi>llow s 

,S'vmhii/ Kind of InJiistn 

.md other pit.ilic iiiililies 

I . Agriciilmre. forestry, .-tnd fisheries 
I I . Mining 
HI Consiruction 
IV. Manufacturing. 
V Wholes.ile and retail tride 
VI Kinance. insurance, and rc.il ^siale 
VIII Transporialion. communicalions 
VIII .Services 
IX. Government 
X. Aiiother 

6. By cartiers. as ihe lerm is here used, is meant companies owning 01 oper.iting raiiroads. facilities .iiitiliarv Ihereio such ,is bridges fcrt ifs 
union depots and other lermimd facilities, sleeping cars, p;irlor cars, dimng cits, frcight cars, express sersice and facihties. elecinc Mils, ass 
highway motor vehicles, sieamKiats and other marine transponation equipment pipe lines (other than those for iransportation of *aieri, and 
other insirumenlalilies devoted 10 ll.e transporialion of persons or propeils lor hire Iclccraph and iclcphonc companies atc not meant to be 
included 

7 Noncarner companies should, for the purposes of ihese schedules, include telephone compames. icle.:r;'ph companiis. mining compa 
nies manufaclunng companies, holel companies, elc Purelv "holding companies" ,ire lo be classed .is nonciirricr companies, even ihough the 
secunlies held by such companies are Iargelv or entirelv those issued or a sumed b\ earners 

8 By an active corporalion is meant one which mainl.uns an organi/alion for operating pttiperiv or .idministenng its financial affairs An in­
active corporation is one which has heen praetieallv absorbed in a controlling corporalion, .ind which neiiher operates propens nor adminisiers 
its financial affairs, if tt maintains an o'liani/alion it docs so onK fur the purpose of mmplvinp siilh lecal reouiremenis and mainl.iintnf; mle lo 
properly or franchises 

Railroad Lettor snnual Report R-4 



24 l̂ %sor initials iid Yrar 19 77 
217. INVKSTMKNTS IN x H H UTKIMOMPANIKS 

Cji^e particuiart of invrttmenn tn Moclit. hond*. tnttet stcurtd oMigsatHWS. unwcurrtJ noics 
• M .nvr%tmen( advancrt of companits affitiitird with re^pttndrnt. frnludcd m at'counis NtH ' ' I < 
"Smkinii fund* ', ' 'Ih. "lapilal and othrt reset ve funds , . " Invf simfnl* in affihalird tompii 
nts:* rfodT insu'afuf andi>(herfunds 

( nter the name of a rrporlinf Itssitt company tn the hodv of thc vhcduk and pvf, thrrrundrr 
particular*. o( i ! ^ tnveMmenls m »ffihatrd stMnp»n»es hefote ItMiOR thtrt* of a \econd Itssor These 
namt'i should hr fisted m th* ordcf m *hi-,h they appe;!r on the hatancr shm 

^nt^le'' in ihi* uhrduk shtHjId he made in attmdant-e *ith the dehmtuHis and Rneral inMruc-

lions gtiftn tm pagt -V ctassifvinj thr lnv^stme^f^ h\ me in 
columns tHi. Ihl. and Id 

Indicate hy means id an r*rhitr;trv iryaik m column rdl ihr 
sccuiHv IS pted|ird. nw>rt|ufrd otherwise rntumbered gt 
ticuliirs of siK'h <<Hi(iilK>ns m ftMtimitrs 

(iive loials for ea':h sla^v and (or cach suhclass and a jrand total (m each iM:<,tKint 
Kntftes in ct^umns fdt sh*HjU %ht»* datr of maiuniv of bonds iind t^hef evidences of indebted 

ne's* In case oMi^atitms of the s;ime (tesignatKvn maiurr senyliv fhr date m i.i>)umn M>m.iv he 

of IfilrTs figfe'. and *vmhols m 

oMi)Uli<m rf> Mipfwtri ttf which anv 
tng name\ ;ind iHhct imp«iftiio( pj«f 

Ac 

count 

No 

la) 

(lass 

N t i , 

(hi 

Kind of 

induslry 

(cl 

Name of i t tuing company and description of tecurily 

held, also lien reference, if any 

Idl 

Fttcnt of 

control 

(e) 

ivvtyrsitsTs st n / i s t ot Vf AH 
WWKVtMTrtTtM/HAT 
I l t m si( i<>st(i t VIAR 

Ac 

count 

No 

la) 

(lass 

N t i , 

(hi 

Kind of 

induslry 

(cl 

Name of i t tuing company and description of tecurily 

held, also lien reference, if any 

Idl 

Fttcnt of 

control 

(e) 

Pledged 

If) 

Unpledged 

7r 

* NONE * NONE 

1 

1 

—..— 

.. 

liine 
Nt 

3 

4 

5 

6 

7 

H 

9 

1(1 

11 

12 

13 

14 

l<i 

16 

17 

18 

19 

20 

21 

22 

21 

24 
: t 

26 

27 

ZH 

29 

VI 

l i 

32 

33 

34 

3.S 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

SO 
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2»7, I N \ fcSTMKNTS IN AKTII.IATFD COMPANII'^S—< «Hiflin»»<l 

i r p i i r f f d V f IHHV I**,, to in m.iking entnes in ihi* i.<'>lumn aMHrvMtlon^ in i itmm.>n 
use in slandard finafk tal piihlicjiH»n^ may h< w^ed where ne eis^ry tm aLcotinl «»f limited spa».r 

If any i d ihr tompan»es inetuded m ih i * <<-hedu)c are tt>ntrol!ed hy respondent the perceni of 
t on i i o l vhiHildhc f i ven m colunm rry In s .imp .r - i i . - ^ i i - -.nin.iled . . thrMhan ihriMi^h 
.»c(uafownersh*pol seturities. pve p;ir-' ' 'oniri.i five namt'. 

of trfhcf p.irfirs iirtd purlkul i i rs irf c iw l rn 
If iinv advances icporled Jf* p ledf ro jt>-.t-p-> i>. n i' . ' m. u 
Piirt icuUts of investments m;Mje disposed ('f o' t*fit irrnt. '«*rt i t i i nn j the vr;if ^htMitd be (i ivrn 

in t.oliiiitn-. 1)1 ik> .tnsi tt) 11 ihe f M ii( .iny mvrsimenl made during Ihe year differs from ihe 
htn>k t.tlue leptiried m i.ttlumn {/*, espl-iin t fv matter tn a fooirwHe Bv ' lOsi is meant Ihr c»>n 
sider.iiitrn given mimi* x c r u e d inlerr«.t m dividends I.H luded ihi-r t in If the cnnsideraffon given 
Of received for soch mvesiment^ WtOi oiher iHa i cash. de*.crihe fhe lransai tM»n m a f(M>tr»ote Iden 
tlfy att entries m column (k) whKh represent J reducinm tn ihe Nml i vatue of se>.unlieN bv vvmKii 
and jtive futt r»pt.tna!*t>n tn aftH)int>te incachca>< 

This ".cheduk shttiitd rxiA include seciirnie\ 'vsiied of .issumed by respondent 

list KSTMUNTS AT t Uitt; <» VKAB 

Hurtk, vjltic of 
tnvfMmenis made 

during year 

*>> 

INVf-STtteVTS tNSH>SF.Dtlt ttt WtrTTtM DOWM 
IN'illMt; Yt tR 

wvtot NIK o« ivmtrar 
tX'itisM; ytAt 

Ml(>HVAI t l.t)t AMOI NI H»I.DAT('t.l1Slillt VtAH Hurtk, vjltic of 
tnvfMmenis made 

during year 

*>> 

INVf-STtteVTS tNSH>SF.Dtlt ttt WtrTTtM DOWM 
IN'illMt; Yt tR 

wvtot NIK o« ivmtrar 
tX'itisM; ytAt 

In sinking. insuriiiHe. 
iWitl ttihrr luntis 

till 
fotal huoli vatue 

to 

Hurtk, vjltic of 
tnvfMmenis made 

during year 

*>> 
Htltit SHlUf 

Ikl 
Selling price 

III 
R,ilt 
Iml 

Amount crrdiied lo 
IIK ome 

(ni 

* NONE * NONE * NONE * NONE * NONE % * NONE 

1 

4 

s 

6 

H 

9 

10 

11 

12 

13 

14 

15 

16 

i l 

IH 

19 

20 

21 

2i 

26 

27 

28 

29 

M) 

l l 

32 

3t 

34 

3t 

tf. 

37 

38 

39 

40 

41 

42 

43 

44 

4.̂  

46 

47 

48 

49 

•id 
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st 

M 

ss 

th 

o 

SH 

m 

HI 

61 

h2 

f it 

M 

t|S 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

IH 

79 

Xll 

81 

82 

83 

84 

85 

Hft 

HI 

88 

89 

90 

91 

92 

93 

94 

95 

% 
97 

t)8 

99 

Iflfl 

101 

102 

103 

104 

105 

2l7. INVKSTMENTS IN AFHI.IATKD < O M P A M E S --('oniinued 

At 
..Kinl 
•HII 

lat 

t 1 

iM It 1 

inj stMnpHnv jntI tkst'lipiittn l'i . r i i i i i i . 
' - ' t l , ,itsi. iKn rrif reiHf. it iins 

Itll 

1 tll*'..'.' 

let 

istf.viMrvrs tt< tost tw vt.A« 

At 
..Kinl 
•HII 

lat 

t 1 

iM It 1 

inj stMnpHnv jntI tkst'lipiittn l'i . r i i i i i i . 
' - ' t l , ,itsi. iKn rrif reiHf. it iins 

Itll 

1 tll*'..'.' 

let 

miOK t tl I t Dt ttHM'NT Htl l) tTnt )«s l :«» Vt AH 

At 
..Kinl 
•HII 

lat 

t 1 

iM It 1 

inj stMnpHnv jntI tkst'lipiittn l'i . r i i i i i i . 
' - ' t l , ,itsi. iKn rrif reiHf. it iins 

Itll 

1 tll*'..'.' 

let 

ISr,Iff, . 

I l l ipl 

'•'r s $ 

Total 
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217. INVFSTMENTS IN AFITLIATICD COMPANIES—Coortwletl 

INVHITMIINTS AT ftlKI fW MtJttt iNvtuiTMrivTs txspowii ot <» twnrx DOWN DIVIDrNDKOa INmiST 

•one VAUieoTAMoiiKr Hnj>ATOX)iKarvEAa 
Book vatuc of 

invettmentt made 
during year 

Dli«II>K. VCA* txntiNt, ytjs* 

In tinking. 
inturance. and 

other fundt 
Tô al book value 

Book vatuc of 
invettmentt made 

during year Book value .Selling price Rate Atnount credited to 
income 

Line 
No 

(h) (i) (j> (k) fl) (m> (n) 
$ $ $ $ S % S 

51 

52 
53 
54 
55 

56 

57 

58 
59 
60 

61 
62 

63 
64 
65 

66 
67 

68 
69 

70 
71 

72 
73 
74 
75 
76 
77 
78 

79 

80 
81 
82 
83 
84 

85 

86 
87 

88 
89 

1 * 
91 
92 
93 
94 

95 
% 

/ 97 

98 
99 

100 
101 

102 

103 
104 

1 1 X s 
.19; ., 
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2I7A INVESTMENTS IN COMMON STfX KS OF SlTTLIATED fOMPANIKS 

( nditlrilMiIrd F.arnlnict From Cerlain Investments in Affiliated Companiet 

1 Report helow the ditailt of all invettmentt in common 
Siocks included in Account 721 Invetlmentt in Affiliated Com­
panies, which qualify for the equity method under inttruction 6-2 
in the Uniform Sytlem of Accounts for Railroad Companies 

2 F.nter in column Ic) the amount necessary to retroactively 
adjutt thote inveitments qualifying for the equity meihod of 

accounting in accordance with instruclion 6-2 (bl 1111 of Ihe I 'ni­
form Syslem of Accounls for Railroad Companies 

3. F.nier in coiumn (d) the share of unditlributed earninjs 
(i.e . less divdendtl or lossts 

4 Fnter in column (ei thc amortization for Ihe vear of ihe 
excess ol cosl user equiiv in ncl assels (equity over cost! al date 

of acquisition. See inttructions 6-2 (b) (4) 
5 The total of column (g) musl agree with line 21. 

200 
6 For definitions of ".:arrier ' and 

inslruclions h and on page 2̂  

tchedule 

noncarner . set gener il 

Line 
No. 

Name of issuing coinpany and desciiptuin nf secunlv held 
lai 

Balance ai lieginning nf 
year 
(hi 

Adjusimeni Itir invest 
menis t^ualifying for 

eguiiy meihod 
Icl 

Fquiiy in undtsirthuleil 
earnings iltissesi dur­

ing year 
idl 

Amorlt/alKin during 
year 
ic l 

Adjuslment for invesi­
menis dispsised of or 
svrtiien down during 

year 
(f l 

Balance at close of 
year 
(gl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Carriert: (Litt tpecifict for each company) S s S $ $ 5 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

NUNE NONE ! NONE NONK NONE 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

indrtFi 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

0 



217A I N V E S T S f f i N T S I N C O M M O N S K K K S t ) F A F F I L I A T E D COMPANIF .S -Conc luded 

L lnd is t r ibu l rd Framings F rom Cei ta in Inve t tment t in Af f i l ia ted C o m p i n i e t 

: 1 1 Adjusimeni for invest 

1 tne Adiustment fnr invetl-Fquitv in uodistritiuicd ments disposed of or 
Balance ai heginnmg of ments qualifying forearnings llossesi dur Amor l i ia l ion during wntien down durinfBalance ai close of 

Nt ) . Names nf issuing comptny and detcripl iofl of security held year equity meilmd ing year year year year 

(al Ib) (c) 16) (el ( f) 't) 

Carr ie rs 11 ist t p e c i f i c t f o r each c o m p a n y ) S $ % $ $ s 

1 f 
1 ? 

I f t lss 

17 1 . 

18 

19 

Jl . j 

ss i 
S l 

24 

25 

26 

-1-

28 

29 
—.—— — . — — . — — — . — 

3(1 , , •• - 1,1-

11 

( 1 

33 h 
34 __________________ 
35 

3f. 

37 

38 

39 

40 T o t a l 

41 Nonca r r i e rs ' (Show totals on ly fo r each co l un tn ) 

42 T o l a l (hnet 4 0 a n d 41) 
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218 OI HF R IWFSTMKNTS 

. . l . r px r lHu lmt o l invrsliTi«nls in s lo t k t ht i i f * . . nthci seturrd iii.lig.ilitins unsi-ti i fed 
.1I..I i nv fs ln i rn i aitsans'es ut all torpnral innt t ' .hrt itlun aff l ia ici l s innp^wct . m. i . i i i fd in 

A, , . , ' ,1 .1 . N I I S 7 H . ' Sinfcin|| lunds ' , TiA. "Capual A 4 Oltiei lesei te l u n i . .122. " Iah t . inve i l 
men l . »ntl 717. " Insornnt i -ant t m h f r funtls ' | r . f s io i fn ls intlutlt-tl in nunt Ntis 7ts, 7(|, 
a n i 7 |7hf i iJ h> liuslees in I i ru nt titsh i ir |«isits i t t | i i i i r j untlei It ir f i . s c t n i n j ms in imrn i ate l o h r 
r . , l!i,t. ' f., -r. Ih l t st hrt i . i i r 

I '• (1.1-naiTH-tif » i rp. . r l . i i? it-ts.ii i t tm|i i ins 111 th t -Kr f> lit thr sthf i lu le ,in4 givr Ih r r r i i n 
, ! , , J ,, ,i.,,t llf l i t m h r i i r v r t t m r n l . h r l , . i f i i . t i i i i i Ihnsr t i a srt.witl i rs ' . . i IK rs r n i imrt 
s l „ , ' i l ' l Is-i'-.ii-.i in Ihf n r t l r i in ssliii i ' l l " • . ' -r" ' ' ' ' . ' . ' . . i t t ' . 

t f - . I t t t r t m Ihis s thrd ' j i r sh.Hjid hr maie lit ^ t n i f l d n t r t t t lh Ihr t l rhni l inns arid Kmr tu i in 
s i ru t l inn t f i s r n nn papr 21. c ia ts i ly in f Ihr i ns r . tmrn i t hy mr^ns nt i r t l n s . ft^jrrs. and syiiiinils 
in cniumnt la l i h l , and Is l I n t r s i n i r n l t m t ' S f t r . isuf» bills antl nn l r t may hr r rpn r l rd nt nnr 
I l rm 

4 Ind i ta t r hy mr. in ' n i an arhi l iaiy matk m sniiiffift i l f l Ihr tttsiifwnnn m stipitnri , i which any 
setuniy i s p l e i t e i n t o t l f a t e i . i n t i t i e i * . . r, — ly , ' ,- ,, i „ ,. . ,. ,t . , . . . , ' , „ ( « ....m pni 
I K ulart n l t u i h i i M i f a l i i i n t in l iN i lmar-

s ( i i s r i t i l i t l . fttt r a t h t iast and t m f . 

Line 
No 

1 

2 

1 

4 

5 

f l 

7 

8 

' i 

111 

11 

12 

11 

14 

15 

16 

17 

18 

19 

2(1 

21 

22 

23 

24 

25 

26 

27 

28 

29 

3(1 

31 

32 

31 

34 

3'i 

36 

37 

38 

19 

411 

41 

42 

43 

44 

<5 
4« 

47 

48 

49 

• li -- • - •' mi^m 

Ac-
. i u n l 

Mo 

al 

f lass 

N o 

( h i 

K i n d o f 

ind t i s l i y 

i t 1 

•vernmeni an.t ' t . t 
- n reference i' 

Ihivr.sito VT* AT I t i t t l it V»:AB 

Ac-
. i u n l 

Mo 

al 

f lass 

N o 

( h i 

K i n d o f 

ind t i s l i y 

i t 1 

•vernmeni an.t ' t . t 
- n reference i' 

ROOK VAi.tv nr AMIMWT W.IJ> At ttaat. itt VKAI 

Ac-
. i u n l 

Mo 

al 

f lass 

N o 

( h i 

K i n d o f 

ind t i s l i y 

i t 1 

•vernmeni an.t ' t . t 
- n reference i' I'i.'.(,'.'<! 

I f , 

5 
NONE NONE 

- • 1 

-- '.-" • ••• il— 

" 

- ' ' - .. -

Tota 
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77 

2IM t n m *t INVI-STMI'.NTS~-4 imtUidtd 

. rtif fti fd tndrht 
' I' - • 1,(1 r-,^, t r 

l< P»flK»Uis i>f inve^inwrnv made dl1•(>^'^ed td « «rtlMn 4tt*n dunnp the yeai ahoutd he p 
en ir n^umn*. tiHo (kt trttli»sivr H ttte i tnl ttl any n > 
(fw t> "' l l vrfhtr fCfHiried in citlumn III explain thr t-
,i> imVr,.tiiIf) iiiven miniiv i^t^rtted tnirfeK (.'< di-

-n 111 If . ti»fd int sxnh invtMmen<s w»s irthe' u 
ntue iiienidif «!> enlrics in ti>lumn l ; i whtch t^ptesem A icf\ . 
hy symhid and give latt explanilion m a fooinole tn eaih uive 

I f durirtf ihe ye alf dtlferv (r*>rTi 
(fwrte H> ' t.i*st' IS meani the 
' (herein i i the i(tnsKl<-i.iii"fi 
I l h e t t v t ' l l l v - l s t l ' l O I t i et f . K ' ' 

in I h r r-- ' ' i i ' - t i f •-

tss te rsn sis tasp. isi t MvvKNQS (MMl ntmr 
imatminat 

III •tintiinfi. 

II. i i r r i l 1 aod 

, '111 ' l i m i l -

i l ' i 

i . -

ik 111 

• tv 

4 NONE » NONE * None ^ None * none ^ none 
1 
s 

1 3 

"1 1 4 

5 
1 6 

7 

1 J 8 

9 

10 

11 

12 

13 

14 

'—,—-— 15 

16 

_j L 17 

18 
- 19 

2(1 
_ mm . ' 1 — -

—— •—' 21 

22 

23 

24 

25 

26 

27 

- 28 

29 

30 

31 

- . 32 

33 

(4 

35 

V l 

37 

38 

39 

40 

41 

42 

4' 

44 

45 

46 

47 
~mm~-

48 

49 

« \ SI 
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77 

4 

S 

6 

7 
8 
9 
10 
li 
12 
13 
14 
It 
16 
17 
18 
19 
2(1 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

(1 

34 
35 
36 
37 

38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

121, SK I RITU S, MIVANf AMI OTHFR I M AM.IBl FS OW NFU OR (ONTROI 
M>NRFPORTIN(;( ARKIKR OR N()N( ARRIFR SUHSIDIARIFA 

111 IHROI <,il 

parlitulart c i invrsimrnis rrpirtt: Ity srtuiitir. and atlsantrs iirtiudinit srt untirt it 
'" attumrtt hy ihr irtpnndrnli. and nl mhet inungiNr pntprtlv in4iirt-|iy iwtnrd nr con 
' 1'. iht-irsstir t'tlfllfianH's inslii4rd in ll" T - -• .1' , i ,,- . l , . .-l . l 1, - „, -

ptirl l l . thr I timmitsmii undrt ihr pti'sisinnt nl I'^it 1 nt ihr Inlritlair f'nmnwrt-r Acf wilhtwl 
rrfal ' l I., any t|urtlHin i.f tthrthrt Ihr t.anpanv tttu'ng rhr srcuriiirt. tw ihr ohiifnr. is ttmlriitlrd 

1 
N . C d t ' .• - •..It t t i d i p . i C s 

Same of ni«iifp.'ititi|tjitirttH niaK.aitirf tuiitiijiart 
litji i'tf... thr tr, "lilirt attansit iw mtr. ininn^r 

p<tt«ny 
I t l 

S A - , . . t'.ytl'if 
• , , ' i , . . , . , '..i, 

none none 

, 

! 

1 
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221 SF< I RI IIF.S,'.OVAM F-S,ANI)<»IHFRINTAIS<.IBI F S ( ) W N F : I ) 0 R < <)NTR0I I H H H R 0 1 I < . H 

NONRFPORTINf; ( ARRIFR OR NON( ARRIFR SI BSII)!ARIF.V ( rwicludrd 

This stVdulr shiaild intlutir all srtiiiims. „p.ii at t.Hinl «ls.ntrs mii .titm, Manphie pinprt 1 nl .ahei t»»tini/al.M,. .» indisalii^s . hnsr atlKins irspondrnl.. ahIr In 4tlrrminr 
ly Z j i J c t L , . i t . i L u t h nt-irpt-liB, s^.tri aeai noncit.i.i suttsHiaites. as . r l l at thus, Insrslmrnls ,n 11 S Trrasury uHigalKin. may hr tt-nhtnrd in a sin,dr ,lrm 

Tolal hnok vjihir of RtMiti valur III 
Hivrsimrnts mailr 

4uf ins Itir yr*. 
Itl 

INVnTMl STS IHS<<IMI10f f* wirmA 
lamMimiNi, t>A« 

Ijnr 
Mtl 

(fivevmient't *t 
< Ss' sf nt thr >r.i' 

iX 1 

RtMiti valur III 
Hivrsimrnts mailr 

4uf ins Itir yr*. 
Itl 

ItiKik saiur 
(fl 

Srllinipri'. 
Ihl 

llrini,rt. Ijnr 
Mtl 

$ ^ 
NONE j .\'/NE 

s 
NONF ' NONE NONE 1 

2 

i 3 
t ! T 

4 

— • 5 

i 6 

— t ! 
; 

7 

—— 1 
i 

8 

— t , 9 

IU 

II 
12 
13 

14 
15 

16 
17 
18 
19 

20 
21 
22 
23 
24 

25 
26 
27 
28 
29 

30 
31 

— 32 
33 
34 

35 
36 
37 

38 
39 
40 
41 

42 
43 
44 
45 

46 
47 
48 

49 
5(1 

51 

52 

_ J 53 
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less.ii InilUs V & M U R Vear 1 IZL 

(till.-

fir). • 
iJrtwt i ' * i f 
Ke t r ip f ' i iHilMiindinf 

Sl4fe Itl a fiKHrMHc, rfie class of tUx-li covered h \ rhe recri|:Hs 
In t a w an\ " P t e i e i i t d or " iJrhenti i re t t o c t is uutsundinn ihr u t r uf d 'vidrnd require 

n.rn(5 shiKJW (ht/Atn tn to lumn t h i artd i l •ihoutd he » u t c d i*lKihef the dividends are l u m u U 

251 ( A P n A r S K K K 

of (hr I live Ol mtntumidji t ive If the dr«igii«iKin of jinv dmss uf u i K k %ho«n m colunm (ht is nttt l u f f i 
I ( iTf i t l t t f f t . nptisr I f l ^ ^ ^ . . *(.• ( lertrtt it* dividend rtghls and equi'y m Ihe a\%tt% rd the re«p4>itdenl, 

'( uf Ihe lalfst «s%eni or latAwation necewaiy lo 
»"i* i / ; t l i ( tn It r r t j i i i r r f l I' h r ri i t i ftrd hv *tf>r|ihi>l<J 

• ' • • • • • ' • ' . . - iiFiff 

II • " , - . • I • I. .- • ' r. • ^ n ,. ^ ,,, , „ . , , , , 

and a lax nt (rther fee has lo he pittd a* A ntndiUnn piesedenlto ihr valwJily «jf (he is*i>e give ihe 
dnte of l u i h piiy men! In C4ise some t nndilinn piecedent has in he cittnplied with t i l e i the apprnv 

WITH PAR VAUJK 

Vermont ( omuioii 

Par vatoe 

per shair 

ll I 

\oo 

5 

tl 

7 

H 

9 . 
Ki 

II 
12 
11 
14 

Itl 

17 

18 

19 

20 

21 

22 

23 

24 
7S 

26 

27 

28 

29 

30 

31 

32 
3, 
34 
35 

36 

37 

38 
t9 

40 

41 

42 

43 

44 

45 

U 

47 

48 

49 

ttallroap 

Wa*! authoi 
I/ed 

PAI valur of afnoimt 
, » t i )h< in /r i i 

lolal p;ir al ir •-•• 
s'andiny at 

idse. 

TlUt pur value namtim^y httaed aiad 
ammtnatly mitttaridktg ale* teal ytar 

I'irdgc't It (i^lAieidl 
In « t M i n f ot o ther 

f i .odt 

S-lZ-iZSkk 12,010,Opo 
It5Q£LtiiM. ; 

4>(fl8secliiiiBjtt8 coiBBLOiji lOQ 10-1^18'47 Q̂Ô DpOa nonje 

$OyUtiO. ^ ^ 
conuQon 

I' 
common 

COHBOOn 

100 , ^-i-lJ8^8 

neii|n nonj iiions. 

otmej 

f-
1 

iioue I nonfL 

7-l-18|7^19O^4^^19q,0t)0. „o„je_ 
— --4 . - -.-

none 

1AJ,Q00, 

none 

none none-

I 

-4-
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— 1 ^ 3 , 0 0 & ; 

251 ( Al'I I AI SKK K- ( oncluded 

al and lalitltalitui t>l iht sltxthnldris hat been t*uinrd 
mthiundilwn and nt thr rrsptindrnt s ttimpliancrlhrir» , „ , „ 
nt Ihr Inlrtslair ( nmmr.sr iUl makrs il tinlawtui foi a tiarrir. In l.iur tn issume any KtuiilK's 
wJrss and until and ihrn tmly In Ih. r . l rn i .hat ihr l omntisSKm hy iKdr. aulhnn/rs .ush istur 

'"rnltirt ' ' 'm ssJumns I f l and Ini sh.«id inslud. sl.Kt nominally issurd ni»ninally tiulstandini 
Mid Mluaiiy ta lslandin, f n . ihr ~iipnsfs ol this irpttrl i^P ' " '« '> '^ / -" f '''"^^^ 
ttinsidrit.l t' l r ,.,Ai,..'.,ll. itntetliaheti trilifisalts air sipirtl and sralrj and platrd »ilh Ihr 

.i..ir in.f . .>ln. . tr thr pa.litiil.ts nl I pitiprt tiltkrt Itii lair and iklisriy .» air plr4,rd w tHhrrwisr platrd in wmrsprsiai lund^^^ 
l l i Z ^ i U ^ d a e r ^ h r J c l J i l S . irspt.ndr.ll Ihcy arr twiiidrifd m hr at lualli ,s ,urd»hrn >nid lo a htma Mr pulthasrt (.« î  

^ ' : ' . ' ' . ' t l . i .2^2. . 1 . J . I X h l r ttinsLlrtal-in and «ish put.hasrt li.Jds ihrni l i t . t.nn- st«ilit,l by Ihr ' " P " " * " ' '^1 
jr turi lKt at luall) issurd and not rrattiuirrd hy t» tni Ihr trspnmlrnl u r tt.n-.idrtrd in hr atiual 
ly outslanJtnt II iratiiuirr.l hy nr I . . . Ihr irtpt.mlrnl undr. su.h riitumsl.mrs as irt,.iiir thrm 
in hr t.in.Hlrtrd as hrld alisr and n... .,.. ''. ' • " "-' '1'' -' ..ir.r.. ... l» nnmtnallt 
taAtttainling 

Itai pat talue at I I I A I I I 

i iut ' , t , indin|i 

2 ,010 ,000 / 

WMlMNil Par VakM 

^ Number ol shares nomlnall.t Issued and 
nominally ouistanding at dosf ol year 

I ! „ , , , . l . . .» t 

I t ' 

•I 

j i o n a - ^ one none none 

I n l " 
,'t-ii Mt t n l i a l 

..I 
In sintinf nf nlh 

rr fun.lt 
I t i 

f ash valur til snnsid 
rralinn rrcrivrd f--' 
sliK'lit acluaily nul 

standing 

Irl 

noim U O f l C i n ( > H « fi^IHi -' 

190,000. 

I.inc 
N . i 

1 

4 

s 

(1 

7 

8 

9 

10 

11 

12 

13 

14 

1̂  

16 

17 

1 18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

to 
31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4) 

42 

43 

45 

46 

47 

48 

49 
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lessor tp'tiaK YearW 

25 V < AFI IAI SKH K I H W f . l ^ (»rKIN(;Tin Vf Ak 

(live futr parlKuUis o( MtK^v «^(uidl> m !Utmm*H> issued tetthei t»fi|[tnal issues «>i Tfissoeti 
and of slinks teacipioed or canceled dunnf the year I nier the name of a teporimy lessot conip-
n> in (he N»d> of ihc %shedute and give, thereunder particular^ of its tapilal SIIKII (hartgc*̂  dunny 
iht year hefore l f t : n ( thost td a %e( ond lessor Ihese names shotild he tisird in Ihr order in whivh 

Ihey ^peai nn the balance %heet In cirfumn id sen. 
prope ftlt*. ioi addiiittnt and hritrrmenis for purch^M - , u, .| - i s 
sion for at ffiiisMKin of nei urilies for reof yam/iilmn or fot trihei uMpotair pufpttsr* Aivo pve 
ihe numher and dale of the authon/^imn hv ihe poWu authi>riiv under wtutse toniro) %uch mue 

riew 
•nver 

STWRS ISSI I l l III K I M ; V E A R 

line 
No 

( lass ti( slock 
Dull' of issue Purpose of the i sin and iiiilhuriiy I ' . I I v , l l l j c ' 

Net proceeds 
received 

tor issue (cash or its 
cquivalenil 

(nl Ihl (c) Id) (el 

1 
$ i 

1 

3 

4 none none nond —ntm« 
5 

t — 
1 

6 

r 7 

8 

9 

10 

11 

12 

13 

14 

15 • 
16 

17 

18 

19 

20 

21 

22 
23 

24 ' 
25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
37 37 

38 

39 Total a 
•ttw ntmp* SllKk .htitt thr numitri of tii,,frt 1 ~ 

2.S4. ST(K K I IAHII ITV FOR ( ONVERSION OF SE( IIRITIF^S Ol OTHI R ( OMPANIF^S 

If at the c!o»e of the year the lessor companies includcd in Ihis reporl were suhjeet to any liability to issue Iheir own capilal slock in exchange 

for outstandint securities of coristituent or other companies, give full pariiculais thereof here under, including names of parlies to contracts and 
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253, ( A P I I A l SIIH K (HANt.KSIHiRIM.Tlll^ M AR—( onrtuded 

was •ntdc naming such aulhoriiy In C(»lumii f r f include as cash afl mof>e> checks diaMs. M K ol 
;achiin|te and iMnei <onimrr i i^t paper pdyAtde at par on dernand l^or ooininally issued %tot.-V 
^h^»* ( f d i i n s tn i i i l u R i ' i . i .; (' i i , • ' . . ( ' . .i ' , I . . ' • I . stas* i d par \ICH;fc actual'V W'tirs* ih ' 
sun. nl tht f i l l l ! " - in i ir i l* ot ksv premium', in coluri • 

shoutd etpial itte tnti y tn tolumn Ufi 
P/trti! iitarv t on* rtninir Ihr rra^quMrnr nl td 

s r(M Ks rssiiEO MIRING YEAR—Caadmwa STOCK.S REACQI I K U ' 
( ash valut of olhet ^' 1 lolal discounts M'RINf; VFAR 

pitipcrlyac(|uited or 
services received 
as consideration 

for issue 
(f) 

tin hlack) or 
premiums (in red) 
1 \cliides entries 

I I I t . t l i i t t i n I f 

(kit 

AMOI 'NT RF ACQI IREI) 
Remarks 

lyi 

1 ine pitipcrlyac(|uited or 
services received 
as consideration 

for issue 
(f) 

tin hlack) or 
premiums (in red) 
1 \cliides entries 

I I I t . t l i i t t i n I f 

(kit 

1 xpense of issuinji 
capital slock 

(111 1 111 

I 'lrchase price 

1, 

Remarks 

lyi 

No 

i $ % 

1 
1 

3 
4 

s 

t l 

7 

8 

9 

10 
11 

l2 
13 

14 

l'i 
16 
17 

18 

19 

20 

21 
22 
23 

24 
25 
26 

27 

28 

29 

30 
31 

32 
3 

34 
35 

3̂  
37 

38 
39 

• 1 , . 1 sht'* Ihr n i imi t r i .4 shaits 

254. ST(K K 1 IABII ITV FOR CONVKRSION Of SFCI RITIFS OF OTHFR COSIPANIF-S—Concluded 

ahstracts of terms of sonlracis uhricuridci such liahiluy exisis 
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VivM i iK 

Year 19 
77 

. r ' ( I v I ' I s 

at Ihc dose of the 
I ' l p " ' . i i l s i i i n d i n j . 

INSTRI (TIONS CON(ERNIN(, RFTI RNS TOBF MADI IS S( IIFI)! I F 2til ON PA(;FS .38. .39. 40. ANI»41 

(iivc partitiii.tts ' varioiisissucs.il . . , 1 iiiiiU.l .i. • .i •• 
,ind Trustees' secuiit. . • 766, "liquipmcnl oblnialions, and 764 ' I quipmenl oblijialions and other dctil due vmhin 1 ycai 
vcar, together with mlcresl accrued and nili-n-si pni.' -Iminc " - ,.' .. ni.! t- i .1 ,iin"'...i .nfured interest m dcfiiiii ln' Imlt' .. 
i.n funded debt with theit tespective issue-

In column (.ilcntci the name of a itportini; less..i , 1 .It', ,.i..i ^ 1 1 1 . ' . . ' I , - . ' . I u.t i'.iiii. .if cash of Us hsiii. .i ,,^', ,ii, ' i , i". 1 . is liMin^i 
those of a sccond lessor The names iii ihc lessors should he Iisted in the order in sshich they appear on the hal.. < lassify thc funded debt 
and seciiiiltes lif l . ' l 1. less.if lr. , •' ' •' ..rdintt i . . the folli.vs in;' ' ' ' i " ' ' i- , tn Ihe lUirncrical tudet (its i, 

I i I Moit^aiic htinds 
tal With fixed interest 
fb) With conlingenl interest 

(2l ( ollateral trust bonds 
fa. With fixed miercsl 
fM " 'ilh conlingenl intcrcsl 

(3| Unsecuied bonds (Debenluie , i 
t.l) With fixfd mtcresl 
(hi With contingent inl. ' 

|4i l.qiiipmcnl obligations l( . . . j ' .n-iii 
fa, I'quipment securities 
fbl Conditional or dcfcrcd pavmeni tonlr,Kls 

(51 Miscellaneiuis obligations 
l ' l Receivers' and irusiees securities 

ta) f quipmcni obligations 
(b) Olhei lhan equipment obligaliuns 

(" Short-term noles in defauil 

(live lolals for cach gtmir and subcroup of bonds ,ii olhei oblipaiions (olumns (f). I f ) Ihl It,, and lil.ite inictuli-d fiirltiei io sl.issifv ihe obltpa 
lions of the company and lie III be ,itissseicd "l e- oi ^ l . 

If an issue is a serial issue, the lasi d,ile ot in,iliiril'> slmuld be shimn in column fclprcccdcd by thc Icller S ' If ihe paymcnis required in Ihe 
tonlracls for equipmeni obligalions are unequal in amount (cxccpi fm Ihc lasi payment) ot ate lo be made al lIre^;lll,lr inlersals. shtm a symbol 
againsl Ihe entry made in column ft lopposiie the n.ime of such obligation and give particulars in a foolnolc 

If the issue 1' an inc.imc bond Ihe eniry in colimin Idl should hc the annua! maximum rale of interest specified by the indenture. In column (li, 
show Ihc approximale number of miles of mad on sshich ihc mortgage is a dircsl first licn and in column f/)thc approximaic number of milci of road 
on which Ihc mortgage is a direct junior Iicn Do not consider any road or olhcr property indirectly subject lo eilhcr a first or junior licn through the 
pledfe ot collalerai. leaseholds, or other contractual nghls in making Ihe reiurns required in columns fi). f;). (It), and III 

In solumn fn)cnlcr the amounl of bonds both nominally and actually issucd up to the date of thc report and not thc amnum aulho i/ed 
Matured obligations amouniing lo less ihan SMl.OOO which h.ivc not been presented for payment may be combined into a single eiitty designated 

'Minor items of maiured obligations, cach less than SiO limi ' and Ihc lolal of such items shown in a foolnolc 
No entties shall be made in this schedule with u-spet i issuev of ni ilii i . d ..hliftalions nominally issued or nominalls tiii|.,Iatu!ing when no parls 

of such issues arc aciually outslanding 
Fol definitions of "nominally issued,' nominally ouislanding. ' actually issucd. ' and "aciually outstanding.' scc Schcdulc 251 
Fnliies in columns (v)and (u Ishould include mlcresl accrued on funded debl reacquired, matured during thc year, evcfi Ihough no portion of Ihc 

issue IS tiutstanding al the close of the ycaf 
In column fy)enlcr the lolal in accnunt No 781. • Inicrcsl in default" at Ihe close of the yeai 
On page 41. give pariiculars of thanges during Ihc year in funded debt antl oihci obligations folltiwin(i the same order in sshich ihcy appear m Ihe 

prior pages of this schedule 
Incoiumn (/,spate whclhcr issued foi consirticlion of nc* pioperlies. for addiuons and bellermcnls. foi purchase of railn ad or olher properly 

for conversion, for acquisilion of secunlies, foi reorgani/alion. or for olhci corporate purposes Also give Ihc numher and dale of authori/alion by 
Ihc public authority under whose control such issue was made, naming such authority f or nominally issued securities, show returns in columns (/) 
and faalonly 

l or each class of securities . ; luaily issued. Ihc sum of thc entries in columns fhhianti ftt i pins tliscounis or less premiums s ish discounis or 
premiums to be shuvsn in a foolnole applicble lo caili issue, should equal the entry in column l.ia) f oi dclinilinn of expense, rcpoit.iblc in column 
(cc). see Definition Id in the liniform System of Accounls for Railroad Companies 

Particulars concerning Ihc rcacquirerent of securities thai were aciually oiitslanding should be repotted in columns (al, (ddl. ind (ee) 
Include ihosc securities thai have been called fot pavment dufing the year fm whKh liability ^t*. beer. ttan%fcrrcd tc nCctmnl No 763. Other 

C i . t i . , ' i ' i . l l l l l l i i r ^ 

NOTF-S ANI) RFSI ARKS 

none of above, as no changes during the year. 

mKm 
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2*1, F l NI>FI> DFBT AND OTHFR O R I K i A l l O N S 

1,111-
N , „ . l i t . , ' 

i i , , l t , ' t 

I . . I I I -

l>,.(r f l 

I M f M^SI PXnMSMINS 
I M » S ( > « I I L A T I O N n i l l M l l f ( ( H I 

t \ n s t t f r --y r t " Hf " N i i ' i 

i snt iwiniof tan 
miAi iitritsoatsi 
i)ti>vsiiKiin,si« 
* j i n i i f f s i » r H i 

i« i i i ,» r io^ ' iAs 
smm yt.s.. M V 

1 

N , „ . l i t . , ' 

i i , , l t , ' t 

I . . I I I -
m.ttoitts K.iic pel 

crnf per 
•inn 1 in; 

l l i i r t r nl 
vr,.' 1 

ll.'l.- line 
1 IIP.,. 

f all ftxca h 

i , t i ' . I - ' f ' Sulking 

I'.rt.l 

l l l l 

1" 
! 

1 

2 

1 ione non r non e non e none non e 1 ione 
4 

s 

1, 

7 
1 
i 

8 
t 
1 

9 1 
10 

11 

12 

|3 1 

14 

1^ 

16 

17 i 

18 

19 

20 

21 

I S 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

,———— - • 
41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 f i r a n d To ta l 
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Ml. »tlNDEU DKBT ANO OTHKR OBI.I<;ATiONS-CMMiiM t4 

ArraoniMAn 
Nl Mat a 1« 

M l l l S t l f l |N( 
(•Hali-Tt V 

M H H ITIV 

AM<H WI tHrlMINAI 1 » 
I.VSI »1) satt. 

AIVHII V T M AI Q I IK>n 
AM) 

i n * ( f1 1 V « »l f f « .^^>t^ ' , 
ArraoniMAn 

Nl Mat a 1« 
M l l l S t l f l |N( 

(•Hali-Tt V 
M H H ITIV 

t e l i t n s p r t i * ! t u n f l s l 

i i r t n I r r a s i / r v I I I 1 

r . l r d » < t l l l l l r - ^ ' ' ' 

t , le i ige4 s r t m . i " 

t y m h t . l H 

' i r d 

1.,' 

mh. . . 
Ilijf iililv t^lti.tll-.! 

thini'lth tinkiny 
ftiiid h) 

• ' tunds 
1} or 

1 c I ' l r n i i f y 
p l e d g e t ) t C i u n i M s h v 

i y m ' M ) ! • P ' : 
m s t u r r d hy 

I ' n m j f u r c d 
(rfSt o u n ( s Its*, 

''ttl, and V " I n m - h i r e t J 

M;i(u(rd «nd no 

pnoisutn made 
1 i' ['.i.Ttrnt 

l u t l i i r n 

I k l 

u n i o i 1-

i i n l 
,<nd 
' i r d 

t e l i t n s p r t i * ! t u n f l s l 

i i r t n I r r a s i / r v I I I 1 

r . l r d » < t l l l l l r - ^ ' ' ' 

t , le i ige4 s r t m . i " 

t y m h t . l H 

' i r d 

1.,' 

mh. . . 
Ilijf iililv t^lti.tll-.! 

thini'lth tinkiny 
ftiiid h) 

• ' tunds 
1} or 

1 c I ' l r n i i f y 
p l e d g e t ) t C i u n i M s h v 

i y m ' M ) ! • P ' : 
m s t u r r d hy 

I ' n m j f u r c d 
(rfSt o u n ( s Its*, 

''ttl, and V " I n m - h i r e t J 

M;i(u(rd «nd no 

pnoisutn made 
1 i' ['.i.Ttrnt 

l u t l i i r n 

I k l 

'if s l l i e n 

1)1 I 

n i , i l u i r . i hy 

t v m K . i M . 

l . ' l 

tyiril'i.l .• i <ivml>ol M I 

It 1 f s , 

i 4 i f o u n i "^M' 
{ 

> i i > i % % 

—JU - none— none non^ n n n A n n n a n n n r i mtma —JU - none— none non^ 

1 
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261, FI NDFII M R T ANDOTHFR ORI.I( ,ATIONS—( oniinued 

N.inif trf ksstir ti»n>piin^ and nan>r atsd chMatiitt nf t*h)»grf'' 
l i tsl Ofl samt Unes atvi in \amt <irdcr as on page tK/ 

ASII 11 M U l I M I K l s 1 SI 1 Ml 1 ' i I I I M I M , V I Al l 

5ni.iunl of interest ptic Total Mtn.iuni tif N.inif trf ksstir ti»n>piin^ and nan>r atsd chMatiitt nf t*h)»grf'' 
l i tsl Ofl samt Unes atvi in \amt <irdcr as on page tK/ 

I ' 

l l i 

I 

'i^tiS lo tnycsimcni 
accounts 

( yA 1 

dnnng year inicrcsl in defauli 

1', 

I . 

S \ •-
j 

none none none none none 
1 

f 

• • 
-

• 1' 

Grand Total 

1 Itu 
hill 

ill 

11 

11 

14 

1̂  

I ' . 

r 
18 

19 

2(1 

21 

22 

21 

24 

25 

26 

27 

28 

ci 

30 

31 

3.. 

33 

34 

35 

36 

37 

38 

39 

4ti 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

Jd. 
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U l . KI.NoCI) t>»:BT ANIi UTHKR ORLKiATIONS—t onduM 

SKTl iRITiKS LSSHKD IHIRINC YKAR 
SFfTIRITIRiS REAf QUIRED 

IH RIN(; YKAR 
— 1 AMOI NT R F S ( Ql IRI H 

Pu,,,. • ' . i , , 1 P.it saliie 
Net prtitceils tr.rivetl 

ftir issue (sash nr iis 
fquivalrnli 

1- Kpcnw of î isumg 
secuTttifs Par value Pli 

1 tnr 
Ni' 

l / i ii..i 111 (ddl 

s s i 
1 

none none nana — none,,- 2 

- 1 
1 

4 

i 

1 1 6 

1 r 7 

8 

9 

J j 10 

. ] 11 

12 

13 

14 

|5 

f ' ' " 
16 

f ' ' " 
17 

i 
i 18 

19 

- - 20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

l.'l 

40 

41 

42 

43 

44 

45 

4h 

41 

48 

49 

51) 

51 

s: 

5t 

f irand Total 
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42 I essor Initials 
V&M l i i i 

Year 19 
77 

M . IMi;Ki:ST<)N IN( (IMr IM>NI»v 
I t , . S, , . : ' . , t l . . ' , , , . . I i ; , ( | ^ , , . , , , 1 , I , .1 » . . . , - , , „ , . . 

f r u s i t ioott i artd 11| Ontct ureti Honds iDrbenfUfes 
I IhsltgAlHins 

2 In ...-:i.r..f Ul (>•• 

uUtrd dfKl unprful on 
'\nnd\ Cu (Hljier^i 
hd iitU aadiahtt 

( . ( t l U f l l t I S l A l t i t J l 

I (s( Ihr n^mrs of stl'. (' vr 1 i.iiiM . • ' ( ! ' . -.-t . . . i - u .* n.'-stn'.Um ' ' . i 
\ tn iolumn Idlshnta the amouni o^ inieresl pa\ 0hle int the ytat al Ihe nomn 

Ifl AiV ..1 the K.nrf- «MilM..n.l,fijr the i l.i'.f ..f ihr sn- nhn those rrlired duuei 

AMOt NT ( » INTFRKST 

I inc 

N t i 

S . . ' I f l.i i ss i i r 

( from uhedule 2611 

Amtmnl at Imi l l . .tnl 

standing It . . . i . 

sthcdtilr ' M l 

(hi 

. ' 1 , t t t i , . , 

i d t t n i s t l i r t l t i i r .'(•' Mavimuni anioiiai 

pnyable if ear nn l 

Amounf aduitWy pay 

ahle undrr tonlin 

icrni mfrrrsf provi 

••"ins, charged m 

nit ior tht yeat 
i« i 

1 

5 V 

2 

3 . . UQUH i n o n t V none none 
4 

i 
1 ^ — — — — — — ..^ . — . i 

5 
I 

i — — . . — — . — . . — 1 

(, 
7 

8 

9 L 
10 . J 
11 r 

12 

13 

14 

|5 

16 

17 

18 

19 

20 

24* A M O t M S I ' 5 \ A B I 1 I O A F H I l A T F . I X O M P A N I F S 

•ss 
HviT i o l ' p i i r iKuUrs of amminfs iruludcd in halartce sheet aiLnntit f t . . 't,'i Anifo 

ttunis should h t staled «epiiriilely 
.1. p.iv-Mi 1, . I l ' l , , . . ' ( I t , , i ' i P4itirt hy r - . h I r t t i , . .i,inp4n> i ru lut l rd in Ihit rrpnrt N n i r t and oprn 

L i ne 

N o 

Name of debtor company 

iai 

N a m e t i f t itditfH '.ompany 

ihi 

1 

2 

3 

4 

none none 3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 24 
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I essm Initials 
V&M liH 

Year 19 77 43 

26(1 INT1 ' :RF:ST ON INCOMF BONUS t i . n i luded 

ouni fol ih( ••' • 4 (Hv.»(,imr. (f Jstwt* (he .»(nAHinM<( to ie i f t i- 't-iiKkt'*« irv.'n.f 
< InvoUimc /̂ *show i V differen^e hen*ren 4 olumnv itf f.ind W 
t, lns.tilomns thi fo and'/Mho» (he jniounlw»* inieresl A lu.»My p. K» dunnp lli. 

f^ied mtulomns tht and iithilwern payments applt*. atdt lolhfiurrenl year t actru^H 

. ,.1'lr It' 1' l-l ,1, ' l l llll . 
l i . tnttimnfl I thnit Ihr sum nf unrarnrtl inlf rrsl ntt umuljird iindr. thr 
It. plus rainrJ inlrrrtt unpnitl al the tinsr nf ihr ffnf 

AMOIINT or itmarst-caatimaia 
t«itra»'«T WTWih M«i»«i'«4 rti sttt w n*t» 

tmutattttuitinittssmi 
Ttrr At PAin WITHIM VFAH 

Currrni v 
I f l 

Pcnnd for. m 
pcrtcnu^c llf 

for *hi. li 
t Iimulalive. 

'f itny 
i k i 

—natit 

TtMal at s umuiated un 
earned inlerrsi plus 

eainetj inlerrsi unpaid 
al Ihe elnsr nf ihe yeat 

III 

nonft nonf» none 11611(6 none 

I III. 
hin 

it 

i , I I ' 

2*« AMOI N I S PAVABI F l O Al 111 lATFI I t O M P A M I S t nm ludrd ± 

3 

4 

i 

6 

7 

8 

9 

10 

11 

P 

I I 

14 

1̂  

11. 

17 

18 

19 

20 

f Miirs m cttltimns r|i (hi ami lo shntiW rntUtir imnrsi wtiutils ani aileirn pjimrni. nn dtht irliifil ^tiiinii ihr ,f .n r.rn ihiaith n.. p..iiitin .4 ihe iehi rrm.inrd ,itiisiand.ii|i al the tlnse 
ti ttte yeai 

BAI-ANTF. AT n.OSr Of VFiAR Rale of 
inlerest 

l l 

INTFRFJiT ACC RIirn IH'RIN«, VFAR 
Inieresl [ .1 iliirin|t 

yr '1 

l l . 
Nolev 

Icl 
Open iKciHinis 

tdi 
TiHal 
1(1 

Rale of 
inlerest 

l l 

1 har fed 111 insnmr 
•hargrtl In I iinslrut lum tM 
mhei inveslmcnt uttiiunl 

'hi 

Inieresl [ .1 iliirin|t 
yr '1 

l l . 

t $ % s $ 

--

., 

I inr 
N l . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
II 

12 

13 

14 

|5 

16 

17 

18 

!9 

20 

21 

22 

23 

24 
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I.inc 
N i l 

in 

11 

11 

14 

li 

lA 

ll 

iH 

: i 

ss 

21 

24 

2i 

a 
21 

28 

"' 
III 

31 

i 3.; 

33 

14 

>• ts 

H 16 

'- 17 
r. 

1 
38 

39 
JO 
L. 4ii 

'tt the i r d f r r v,iiiir n l j i l rgu ipmrn i i m n r j 
tfMifl Thr liHnlt ,ii . t i l i^mn. I . 1 ,intl I j lshnt i 
t r n ' m t a m p f m n i AS ca f tm i m ihr as'ttNinis 

21 
tv f J t h I r s s n i . i i m p j n s t n t i u d r , ! I t f . i . r c . 
itl u t r r rspt int l I t l lh thr . . i t r i r i - [ . . i ' , " . 1" 
^ Ihr hctHNiinf ,intl ti.Hr .'I !iir 1 

12. I ) F P R F ( I M I O S B A S F - F ( ^ I I P M F N T O W N F . I I 
V i i i s r i t It thr drp i rsL i l inn h j s r iM i i h r i ih.in thr lt-d((rt srflur J i l l l i r t p i in 1 d i l t r . r n t r h r l w r r n ihr hfHirrt 1, • 
lid hr I t l t m l..,ECthrr i t i l h .1 . | .arn. ro t bt piim.i iv .Ktminis i n n n t i l in^ ihr j l rd | i r ' A- i n t r t l m r n l in ry i i ipmr i ' i 

, _ , ^ 
Ats'nuni 

' K l 

4, . 

Ha lance ,11 
iscfiinninft i>( ve.ir 

I s l 

j D * I I ITS IMR|N( TMK V K M I ( RFIRTKIN t i ^ i THF VFAR 
U'AI 'A tta aa .1 Ats'nuni 

' K l 

4, . 

Ha lance ,11 
iscfiinninft i>( ve.ir 

I s l 

Wtf'lUMIi. -Jtid 
hetiennertH 

i, -. 

1 l l l h c i . I . i l d e h u s 
. f i 

[prnperly relirco 
I f t 

(Ill ier c r rd i l l TiMid crediK 
1 111 

r f . i i i i r H e . 1 ' 

j t. l*>Np (tf sc.tr 

1 
i 
1 j 

(571 1 n r n , . \ t ' s •v 

1 
i 
1 j 

t i l l r - ' r r i p h l I r . n n , u s —-
1 
i 
1 j (541 PasscnRor Ir .nn i iir» 1 
1 
i 
1 j ( " i ' l H ighv 

1 
i 
1 j 

(.Vi| H o a i i n m i j i i ip i . ' i ' i . i 

1 
i 
1 j 

(57l W o r k e q u i p m e n i . _ i 

1 
i 
1 j 

( 5 8 i M i s e e l l a n e o u s e q u i p n i e n i ^ d u r i 11; { t l i e v e a r 

1 
i 
1 j 

To ta l . p ; :—r - . ^ r - ; . ,' ••_ ',1 . ':',' - ' T ' X ^ T ; • — -

i ' 2 i 1 . i com. i l i vcs . t~ 
( i l l F r t i g h l - l r . i i n cai-^ 

iMi 1 ' - n i . i • .. nn 

- 1 

( i f l l 1 I I I , i l i n i ' equ ipn ien i 

( ^ 7 | U ' l i f l t i - . I i i n " i , ' n f 

i ^ l s i " It 

'ol'l' „„, mmmmi..... 

( i Z l 1 iK ' i imo i ises J. — , 
| V I , 1 

1 ^4l l',i ; i i ^ f i 11 ' it, , ,ils 

(SSl UighM ay revenue equ ipment 

( V i | F loa t ing equipment 

| 5 7 | W o r k equ ipment 

|58 l M i s e e l b n e n u s eauipment 

To ta l 

^ • ' i I ,, . . . r ." !" . .- . — — — _ 
i 

i ^4 i I'dsst i i g t i 11,1111 Citrs 

(55) Higl issay revenue equipment j 

( V l l n i i a i i n t " eq. i . i ' . f i . "il { 

( i l l Wo rk c q u i p m e m ^ 
i 

(58l Misce l laneous e u i i i n m r n i 

T o t a l t • h. 

(52) l o t o m o l i v e s 1 5 

(531 F remh t - i r a i n cars [ 
(54 l Passeniier t ra in cars 

(55> H i i t h * - i v revenue equipment i 
ISft l I3t iat i f l | r eq t i i pmrn t 

(57) W o r k equ ipment 1 
1 f58) M is re l l aneous e a i i i n m r n i 

-m 

I o l i d ! ; i 1 "• • " —r * 
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X 
rs 

•3 

41 

42 

43 

44 

4^ 

46 

4'' 

48 

49 

50 

<;i 

s: 

st 

54 

5S 

i f . 

SI 

58 

59 

fiO 

61 

62 

f t l 

fvt 

fl'. 

t i t 

f.'-

fiH 

fi9 

" ( I 

13 

74 

'i 

l f i 

"9 

8(1 

i S''l 1 itt-ismolives 
1 ' 

i 
iS^I t-'r^inht.li l.n i-ttr. j 

i i i ) P ^ s t r n p e r . I r m n r a r s 
i 
1 1 

(5^) Highwav re-, enue equipment j 

(itl) no.-iiinff rtfiiipment i 
i5"*l Work eipiipmrnt 

T'otalm^^mm 

( i ' S ) I ts^-tstTtisfIVt'S. 

(531 Frriphl-frain ears 

l i i l P i i s s i . n p | . r t r n n i - r i r s 

(551 Highway revenue equipment 

(5fii H-satingequipment 

(^"i Work eauinment 

is8i Miscellaneous eauioment 
T n l a l , , 

152) 1 ocomotives 

(531 Freiuhl-lratn cars 

(.54. Passcniier-lratn car« 

(55) Highway revenue equipment 

(561 Floating equipment 1 
(5''l Work equipment j 
(581 Miscellaneous equipment 

Total 

(52) l.ocomolives 

I53l Freight-train cars 

(541 Passengcr-lrain cars 

(55l Highway revenue equipment 1 
1 

(*6I Floaiing equipment 

(57l Work equipment 

(.̂ 81 Miscellaneous equiprneni 

Tolal 

l5?i l ociimolt.es 

(53i Fretght-traincars 
1541 Passenger-train cars 

(551 Highway revenue equipment 

1.56) Roating equipment 

(551 Highway revenue equipment 

1.56) Roating equipment 

(57) Work equipment 

fSH) Vlisceilaneous. quipment i i i l 1 
Total ; 1 

4 



X 

l.ine 
No 

3 

4 

5 

6 

7 

8 

9 

10 

11 

l i 

I ' 

If 

r 
i> 

1̂  

2(1 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

285. U t R l F I ) D F P R F t I A T I O N — R O A D A N D F,(Jl IPS1KNT ^ 
ve Ihe particulnrs La'Ieil (or hereunder ;)f the credits i n d dchit% madt to acciHini 1 equirment h> e.ii.h tesstir company included tn tht\ iep«>rt A dehtt haijrKe in voiumn 1 
•"Accrued deprecia lutn- Road and 1- ju 'p'neni dunng the ytar which relate to [ is i and f;J 'or ,'n> p r ima i . ^M.- .S. : ' ' .h.Hjtd he nr-teded h> the ahhrevi,Ttk'n f > j 

T 
Name af lessor companv .Accoum 

Ihl 

Balance at 
beginninf! of veai 

ic l 

T s REDITNTO RK.SFRVF Dl RISC THF StiAR W R I T S TO RF„SERVE n l RINC T H F VF.AR 
T 

Name af lessor companv .Accoum 

Ihl 

Balance at 
beginninf! of veai 

ic l 

, (narjtes to 
! otners 
1 t i l l 

Other credtis 
lel 

T.Hal credtis 
I f l 

I lurpr t lot Krtirrmrn 
111 

Other tiebils 
Ih l 

Tnlal debits 
III 

Balance al 
close of vear 

111 

(52) L o c o m o t i v e s 
$ s s s $ $ $ », 

(53) F te iEht - t ra in cars 

(54) PassenpCi-train t iirs 

(551 H ighwav revenue equ ipmen t 

(^61 F loa t ing e a u i p m e n l 

a d u r i n ? the y (551 H ighwav revenue equ ipmen t 

(^61 F loa t ing e a u i p m e n l 

l ^ " . W l l t i e a u i p m e n l 

l58 l Misce l lane.n is p r^ i i i nmrn i U — — — j 1 
T o l a l 1 

(52) L tvcomot ives 
i 

1 
'..J. .. ' S n m ^ B a a i i i i i i n 

(53) F re igh i - t r a i nca rs 
I 

(54) Passenger-train cars 1 
1 

(^5) H ighway revenue e q u i p m e n i —^.—^..—— 
(.561 R o a l i n g equ ipmen t 

(57) W o r k e c u i p m e n l . . ' 
(58) Misce l laneous e u u i n m e n l -— 

t " ' . . - ' 

To ta l . „ 

iSZ) l . ocomo l i ves 

(53) Fre igh t - t ra in c.irs 

(541 Pa' isenger-train cars 

(55) H ighway revenue equ ipment 

(.56) h loa t ing equ ipmen t 

(57) Work equ ipmen t 

(.58) Misce l laneous eau ipmen t 

To ta l 

I ^2) 1 ocomo t i ves 

(53l F re igh l - l ra in ;a rs 

(54) Passenger i fa tn ars > 
155) H ighwa / revenue equ ipmen t 

(561 R o a l i n g equip.-nent 

(57| W o r k eau ipmen t 

(58) Misce l laneous e r ju ipment 

To ta l 

(52) L t x o m o t i v e s ' " 
(5 ' ' l F re igh t - i r a i nca rs 

(54) Passenger-train cars 

(55) H i g h w a y revenue ' i i pmen t 

(56) F loat ine e a u i D m r n i ^ 
ri (57) W o i k equ ipmen t j 1 

(.58) Misce l laneous eau inment 1 1 —— ^ 
T o l a l 1 

1 i . i . 



• • • • 

X 
4 ! H I ) 1 noono t i ves . 

1 

?" 
42 ( i l ) Prr ighl- i . -ni . i ears 1 J^ 43 (54) Passenger t ram cars j I 1 

44 1551 H iahwav rcvenueequipmenl j 
f 

I 
a_ 

45 (.56) R o a t i n g equipment i 1 
1 
1 1 1 

A. 
3 

ifl (57) W o r k eauirmeni j t 
r 

1581 Misre l lanro i is eauinment j 
X 

4H 

49 

T ' l i a l 1 L.. 
•o 

4H 

49 l 5? i 1 oromol ives 

•K 
"ill (531 Fre igh l - l ra in cars 

i. 
S] ( M l PassengCT-lrain cars -< 

52 (55) H i g h v ay Revenue E q u i p m e n i 

53 (.56) R o a l i n g eau ipmen l 

54 1^71 W o r k equirmenl 1 

55 

56 Tota l 1 

57 (571 1 ocomolives 

58 (53l F rngh l - l r a i n ia rs 

59 (541 Passenper-train tars 

60 1551 I4 iphw^y r r v m i r rquipment 

61 (561 R o a l i n g equirmenl -
62 (57) W o r k cqu i tmcn l 

hi |5g i Miscellaneous eouioment 

fs4 To ta l 

fti (521 Locomot ives 
. — t r" 

hts (531 F rngh l - l r a i n cars 

67 i i i ) Passengrr. I rmn ears 1 
ftH (551 H iphwav revenue equipment i 
fi9 f5 f i l R o a l i n g equipment 1 

70 (571 W o r k equicmenl 

"•1 l i t l Misnpl lanmi is n^ i i inmmt 
n-1 

To la l 

73 ( i l ) 1 o r n m o l i v r s 

' 4 (53) Fre iuh l - l ra in tar« i 
li (541 Pussmpr r . i ra in ears 

111 (55) H ighway rcvcuie squipment 

11 (56) F loa t ing equipment 

IH (57) W o r k eauipment 
I 

19 (^8) Mistedancous cc i t cmen l i 1 1 
HO To la l ; 1 i 

tm 



4H 1 essm liiilials 
VtScM l iU 

Year 19 
I I 

i y III I ' k t I 1 \ I ION RFSFRV f ROM) \ M 1 MISf I n \ ' I i n l>l l \SK \ l PkOPI R I ̂  

. ' . . . 'I-T. -! "* l l 

,.- ( I . ' i t . , I i v i i i n i i i | i . l i i t ! .11 l l l l . I . ' . t , ' t l i i i 

I ini. 

No 

t 

4 

S 

6 

7 

8 

9 

10 

11 

12 

n 
N 
l'i 

16 

17 

i8 

19 

20 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Ml 

51 

l l cn i 

(.•ll ( h i I t , 

1 1 
1,1, , (cl 

( i l t l i l , 

ftal,i i,ces al i A c c r u e d d r ' p i cc ia l i on Road 

S i 

"leginning of ^ ,Scc i i ied dcp rec ia i i on 

v e i l ' Mis t 1-11,1111, .11 , piis Msal p i o p c i ' . 

K o i i i p t . .p . ' 1 - i spcs i l s 1 

no c hanjges dur lng the yee r 
"leginning of ^ ,Scc i i ied dcp rec ia i i on 

v e i l ' Mis t 1-11,1111, .11 , piis Msal p i o p c i ' . 

K o i i i p t . .p . ' 1 - i spcs i l s 1 

_ ^ ^ | | | | | | | | ^ 

~ ~ mm 

Ml .• jc l lancoi is phys isa l p rope r l y (spe . i f i i j 

T O I A I r R F D I T S 
Dcb i i s 

Road p r o p e r l y ( spec i f y ) 

Misce l laneous phys ica l p roper ly I spec i fy ) : 

T f t T A I O F WITS 

Balances al | Accrued depnt;iaIion-Ro<id -
close o( year < Aterued deprc-iation 

f Miscellaneous physical property 

• 
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286. DFK'RFCTATION RFSi RVI -ROAD AND MI,S( FI.I.ANFOI S PHVSK Al PROPFRTV-( nn.! ..t. H 

I-nn thr ,umrs nf the irst... tnmivinifs in thf tnlumn iir,i.iiii|t. Sll ilett \ in tirdils i .- l li . i t . n t t irtpf-iinj diTtt.iii/jlit.n il . reiia. I ,*rii,Mi/,,.li,,n ptifim-
induijcd 

(f) (hi (ll (kl 

Line 
No 

t 

4 

<; 
6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.V) 

51 
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^ ^ ^ ^ ^ ^ ^ M7. DF.PRFX IATION RSTFUS—ROAD AND MISCtLI.ANF.Ol 'S PHYSIC AL PROPFRTY 

Give a st ilement of thc perceniagcs used hy cach lessor compa | year on various classes of road and niscellaneous physical propci | percentages .ire nascd 
ny for compuiing the amounts accrued for c'epreciation d'-ring Ihe | ty, logelher with ihc estimaicd life of the properly upon which sush I 

1 i n r 
N n 

N ; * m t of >es^or c o * * " * " ! * ' 
( lass .>f p r o p f r U o r i » S i t h d e p r e v i.it i o n 

« ts ^ ( . c r u e d 

f s l i m a i r d 
l i f e <in 
v e a r s i 

A n n u a ! r a i c 
n i d e p r e c i . i 

n o n 
S . t m t t t f I r s s t t i t i n m p a n s 

t Viss o f p r o p e r i v o n i * h K h J r p - r . i . t t ior) 
* IS . K L I ( i e i i 

1 s u m . i l e d 
l l f - i i n 
ve.t<s 1 

1 A n n u t l ' r a l e o f 
d e p r e i . i l t t m 

\a) (bt IC) I d l t n I f ) <ti Ihl 

% % 
-t 

•\ 
4 

s no cha Igea ( i u r l n^ j ' ihe y e a r 
ft 

-
8 

9 

10 

11 

12 

Is 

12 

Is 

14 

15 i 

16 ., 
17 

18 1 

19 
1 
i 

20 ! 
21 j ,, 
22 

23 i 
m 

24 1 
25 

26 

25 

26 

27 

28 

29 1 

30 ' 
31 

32 

33 

34 

35 

36 

37 

38 
39 1 



40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

.54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

dl 

82 

83 

114 



Ciive pankularY of each divMtrnd declared hv tach itssor conipany mcluded in tht i 
report F »r par valut ot rKKipar stock, show in cohjmn (e» the respective loial par va) 
uc or tiMal numher of ^ha<cs on which dividend wax deciared arid the corresponding 
rate percent or per \hare m cti lumn ic^and Idt. tf wiy ujch d<vidcnd wai payable in 

3M. DIVIDENDS DECLARED 

anvlKinii other than ca'^i . (v. n :ny oMifat ion of any character has he^n mcurred for 
fhe purpose of procu m f iunr"- 'or the ,-aymenl of anv d.vidend i»r f m iHe purpose of 
reptcnishing the treasury after 'yich paymeni, or if any class of s i iKk reteised i, reiurn 
nof rcponaMe tn t'ax scheduk . explain the matter fully m the remarks column f-or 

nonpar i i ock , show th t number of thares in column i t ) and the rale per share in col­
umn i d CIt Id) The dividends m columr. lO thould he lo ta i td tor each company The 
sum (>f the dividends staled in cotumn I f l ihould equal the amount shown in schedule 
\ o M)*i 

i u r F f r i i ( T N r i p * i i 
VSI.l ' l STtK Kl<)« 

T 'lal par value of stuck 
or total numhrr of 

OATK 1 

lane 
No. N M H C at Itssoi compftny 

Name of srcunly on wtuch tlividend 
WIS dec laird 

Ib i 

tAT t n t SHAtt 
iNOWAgSrOlKi 

tha-'es of rHMipar itock 
on whKh divtdend nvidtnds 

1 Account n2.,| 

I f i 

fteciarcd tSvahlr 
(hi 

Remarlts 
lane 
No. 

la i 

Name of srcunly on wtuch tlividend 
WIS dec laird 

Ib i K t f i i l a t Ic l E i l ra Id l 
WII declared 

Ktl 

nvidtnds 
1 Account n2.,| 

I f i ID 

tSvahlr 
(hi 111 

1 

2 

3 Vermont and common s t o c k 3% no^e 95,790 ^i, 20-19 77 
4 ay 20 
5 M a s s a c h u s e t t s common s t o c k none 3,193,OOC . y3 ,7JU i l U , 1977 
6 -12: f / 

7 ftai l r oatl v.. ompany , .J i - 1977 ^ M T 

8 Nov 
9 21 

10 19 77 
11 

12 

13 

14 

15 

!6 

1? 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 1 

28 

29 

30 

31 

32 

33 

i4 

35 

mm^ 

J) 

.J 
i 



37 

38 

39 

40 

4i 

42 

43 

44 

4S 

46 

47 

48 

49 

V) 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

•^.dr) 
-a 2-

.340. MI.SCELLANEOUS PHYSICAL PROPERTIES OPERATED DtRINC. THE VEAR 

Give particulars of each class of miscellaneous ph-/sical proper-
!•/ or plant opetated hy cach lessor company includid in this report 
ouring the year If any of the operalions listed in ihis schedule 
were discontinued before the close of th.: year explain the matter 
in a footnote Group Ihe properties under Ihe heads of Ihe classes 
of operations to which ihey are devoted 

In column f.i) give ihe designation used in the respondent's re­
cords and the name of the town or city and .Sta c in which the 
properly or plant is located, staling wheiher the respondenl's litle 
IS that of ownership or whethet the property is held under lease or 
olher incomplete title All peculiarities of title should be enplained 
in a footnote. 

The totals of columns Ib). Ic). and fd) should agree with the lo­
tals of accounts Nos. 502, "Revenue from miscellaneous opera­
tions, " 534. "F.xpenses of miscellam-ous operation," and 535, 
"Taxes on miscellaneous operating property,"' in respondent's 

Income Account for ihe Year. If not, diffeienccs should he ex 
plained in a rootnote. 

I.nr 
Itio 

8 

9 

l i i . 

Dr^ifTatiM and location t4 propeny or pljni. t-hiracier of business, and tn'* • "der ^htch held 
lal -

none 

Total 

Ttrta' revenue durtnt 
Ihc vear 

Total e i ,xtr.sts durinft 
the vear 

none none 

To'al 'axts applicaMe 
IO iSe yea' 

fd} 

none 
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.».50 RSII V. a 

1 Give particulars ( ailed for of Ihc ""''Ilher than L S (it .ern 
menl laxcs " and "U S Gosernment nuc. ' accrued and charged 
lo accouni No 532. "Railway lax acciii.Js. ' duiing the yeat 

2. Fnter in thc column In.nli nr. the t.nies of itn ' , . . , , . . , t, p., 
nies w hich acciucd ihc t 

3 In secllon A show it i t . i . i , Si.iie ihc i,sts , , . , i , , t , i .shuli 
wete levied by the Stale Governments lor Governments othei than 

IW Al l HI MS 

thc 1 iniled Stale-1 
4 In setlioii 1' i . ,- jll, y,,.,,) ,,( , • ,,. set,ii,i,-„i 

I , iM's 

SiilislaiilMl .ul)ii-Hi,.. i,;s iiisliided in the .itiiiiiinis repiiiied 
should be explained in a foolnole 

1 inr 
Nl, 

N.t(?;r l.l Si,iic Anti kind of IAX 

tal 

1 inr 
Nl, 

N.t(?;r l.l Si,iic Anti kind of IAX 

tal 
A m i . i i i i t A f T i i H i n i A m , t l l III Ann.,, 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

A. CXher Than r. S. (ro^frnmenl laxts 

i \ ntft fitinif- of Sr.iifs) 

'. i. % 

' i 

$ , y J 
5 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

.__ •! ̂  ; - —_-
1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

all taxes paid hi 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

pur lesses ralroaii 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

-

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

Boston & Maine 1 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

"— "•' 
\ J 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

—aniL-raOt .hy iwi as J M&aor -- i 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

..-

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

1 

2 

3 

4 

5 

f l 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

.•'1 

21 

22 
23 

24 

25 

26 

27 

28 

29 

30 

Total—Other than U S Govemmenl laxes 26 

27 

28 

29 

30 

B, IL .S. Government Taxen 

Inc.imc laxes 6^,391 

26 

27 

28 

29 

30 

f l l i l ape r r f i r e m e n l 

26 

27 

28 

29 

30 
Unemploymeni insurance , 8 i : • 

26 

27 

28 

29 

30 All othet United Slales taxes i 
31 Total—U. S Govemment laxes / 31 

GRAND TOTA l ^ a i l w j y T«« Atcruals i j t t o .nl ' l ? ! 65,2011 t 

A 

" y 

1 
Railroad {..essot Annual Report R-4 
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m . RAM M \ \ I A V A ( ( Kl Al S ( imtinu 

; 111 t- i l i i t i i i i i,i> ,iie lis' :l the p,iilKiil,its ssluch most i if len cause a 
t l i f f i ' t i iilial hclwccn Ms.ihlt insoiiic .ind pielax asciiunlinj' incomc Other 
p.irlK Ul.iis which saiisc such a ditfereniial should tx- lisled under ihe .ap 
I l l l ' l " O l h ' f ", includmi' '<• .ic .n.i olhci laxcs (iefeired if sominiled si pa 
i.iicly Mil.Of ilcms I ti M1M),(8K1 ni,i> hc tonihincil iti ,i siiijile 

ctilfs under "Olhci' 
2 Indicalc in colur.in (hi ihc hsgiiiniiig of Ihc ye.ii lolal of accounts 

714, 744, 762 and 786 applicable lo each parliculai item in column fa) 
' In.iicaic in columi, (c) the nci chan/ • in accounls 7)4, 744, 762 and 

78<t f i i ' the nei tax effect of Ittiiinj; differences tiriginalinj: and reversing in 
I h c t i i l ' l l i t ,1. «.• l l l t i i l l i l | i i i i H l 

4 Indicate in .olumn (dl any aiijuslmenls. is aiipropriale, intiuding 
adiuslmenls loclnninalc oi icinsi,re dcfertet! .ix cffctIs (cri 'dti ' ot ileb-
iisi line 111 ,ipplv inji ot te. ii). 'i!i/iii^' ,i loss . i i t iv fmw. in l ..-
h,icls 

i The lolal of line 10 in columns (c) and (dl should agree wiiti ihc loial 
of ihe c n t r a charges !• icdi ls | lo accouni 533. Pioviti,ir! for deftrred lax 
es.and acioun' 59!, Provision (or deferreil i,iscs csii,iiiiiiinai> and 
prior pcrio l item',, for Ibe currenl year 

6 Indicaie in column le) Ihc cumulaiive total of columns (b). (c), and 
(01 I'hc lolal ol colunin (el musi agree w.lh Ihc lolal of accounls 714, 744, 
76? ,inil IHI, 

hi,tme llf I.essoi 

I ' . i f l i t I I I i i . 

Hr^ ' in i i i n i i . I "i 

H.i l . tn . 

N " t ( i c t l l l s 

.irjiesl lor Cl 
i c n i Y l '• 

A t l t t i ' ' t r r i i t s 

H ( (It leline lises 

1 

4 

5 

fl 

1 

y 

•i 

10 

Acccleiaicd dipiccialion Si, 

pursuanltotev Proc 62 2l 

Acceleiated amorl i ' i l i i in of facilities Set lliK I k ( 

Atcclci iled anit- /iilion ol rollinj 'Siusli St-, IKl 1 K ( 

Aniotli /alion of iighl- uf w , i \ . Sct |K^ I K ' 

Olhct (Spcsifv • 

I-nil i.( Yeat 11 tl 

none o l the ii-ene nn tUis pagvi 

to ihti t4x CO are appl icai i le 

th is r i a i } ^ a 4 wKi^h-inooiie consiut^ 

only of r en t a l^ ind iWter^st income 

and wtiosR de*Tc-tl0ire a l " î <^Te\y 

cash! Items sppnt. 
I l i l t ' i l l I.IS t I t l l l t 

l O l A l S 

Name o' I .essot 

1 ine 
No l ' , i t i i . 111,It. 

i , i i 

ReginninK nf ^' 
Vl.iiiltttc 

NcTTTedfiis 
i ( h i i i g e s l f i l l f t l ' 

rent Yc,ii 
Adiuslmenls 

Id l 

3 

4 

5 

6 

7 

8 

9 

I ' l 

Accelerated deprecialitin. Sec li7 I R ( Guideline Itsft 

pursuanl 111 Rev I'im (Ji ii 

Aitelerated amorli/alion of facilities Sl IfiK I R ( 

Accelerated amotti/alion of tolling Sill. I Set 184 1 R ( 

Amorli/ation of righls of *,IV. Sec 1>'' l H i 

I'lther (Specify) 

Inveslrneni lax cicdii 
TOT A IS . 

I.nd 111 Veai 
Balance 

(e) 

Railroad I essor Annual Repori . 4 
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350. R A I L W A Y T A X AC ( R l 'A I .S -< on i inued 

N a m e of Lessor 

L ine 

N o 
Pariiculais 

U) 

Heginnintt ot Vcat 
Balance 

Nel r t c d i t i 
(Chargci i for Cur 

rent Yeai 
Adjustmenis Fnd 111 Yeat ' al 

ance 
L ine 

N o 
Pariiculais 

U) (b) (c) (t i l (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce lera ted d e p r e c i a t i o n . Sec. 167 I .R .C . ; Gu ide l i ne l i ves 

pursuant to Rev Pro r 62-21 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A r r e l e r a l e d a m o r l i / a l i o n o l fac i l i t ies Sec 168 I R T 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce le ra ied a m o r t i / a l i o n of i i l l l ng S tocks , St e 184 I .R .C . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A m o r l i / a l i o n of r i g h t s o f way, ,Sc. 18*; 1 R ( _ . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other r .Sper i fy i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Inves lment lax r r e d i t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Name o f l .essor 

L ine 

N c . 
Particulars 

( t j 

Beginning of Year 
Balnncc 

Net Credils 
(Chargesi for ( ur 

rem Yfar 
Adjuslmenis End of Year Bal 

ancr L ine 

N c . 
Particulars 

( t j (b) IC) (d) (e) 

1 

2 

3 

5 

6 

7 

8 

9 

10 

Acce lera ted d e p r e c i a t i o n . Sec 167 I.R (. : Gu ide l ine l ives 

pursuant l o Rev Proc 62-21 . , 

1 

2 

3 

5 

6 

7 

8 

9 

10 

Accelerated amorli/alion of facil'.ies Sec 168 l.R.C .. 

1 

2 

3 

5 

6 

7 

8 

9 

10 

Acce le ra ied a m o r l i / a t i o n of ro l l i ng S l o c k . Sec. 184 1 R.C 

1 

2 

3 

5 

6 

7 

8 

9 

10 

A m o r l i / a l i o n of r ights of way .Sec I8A I R C , 

1 

2 

3 

5 

6 

7 

8 

9 

10 

n t h r , ( S p e f i r y ) 

1 

2 

3 

5 

6 

7 

8 

9 

10 

1 

2 

3 

5 

6 

7 

8 

9 

10 

1 

2 

3 

5 

6 

7 

8 

9 

10 

1 

2 

3 

5 

6 

7 

8 

9 

10 

I nves tmen i (ax c red i t 

1 

2 

3 

5 

6 

7 

8 

9 

10 T O T A L S • 

1 

2 

3 

5 

6 

7 

8 

9 

10 

Name of L«isor 

Line 
No. Panic ulart 

U l 

Hejtinning of Year 
Balance 

Net ("rediti 
IChargesllor Cur 

renl Year 
Adjuslments End of Yea) Bal 

nnce 
Line 
No. Panic ulart 

U l (b) (c) (d) (e) 

1 Acce lera ted dep rec ia t i on . Sec. 167 L R . C : Gu ide l ine l ives 

pursuant l o Rev Prf>c 62-21 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A r r e l e r a l e d a m o r l i / s f i n o o f fa r i l i t i es 5!er 168 1 R C 

Accelerated a m o r l i / a t i o n of ro l l ing S tock . .Sec. 184 l . R . C . 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A m n r l i / a t i o n o f r igh ls o f w a y , iser IR5 1 R T 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Spec i f y ) 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Investment lax c red i l 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

2 

3 

4 

5 

6 

7 

8 

9 

10 

• 
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1 Give particulars called for with respect to road and equip­
ment leased to oihers during the year, the reni of which is inclu­
dible in account No 509, "Income from lease of road and equip-

371. INCOMR FROM LEASE OF ROAD AND EOLIPMENT 

menl . " 
2 If the respondent leased to others during all or -jny part of 

the year any road -nd equipment upon which no rent receivable 

accrued, give particulars in a footnote 

Line 
No 

I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

HsraiPnoN or ROAD j RCNT A r m i CD Itt Mtm: V K A * 

Name at leswr ctimpany 

lai 

Termini 

till 

I 

Namr of prrscnl Irasrhoitirt 

141 

ioial 

lel 

t̂ prri-ialMtn 
111 

All olhri 1 Act iHinl W l 

1(1 

Vormont and 
$ $ s 

nnf; fs riiit-. • -• • 
MflSdaP.hnsp t.ts FitchburK Mass Boston and 

to 56 Maine 195.786 nono I'edersl 
lini 1 road Company Greenf i e ld , Mass Corporation incorae ta: 

Uobtor paid by 
branch l ine k lotssor 

liostion 
and Main(> 
Cornorati, 

Debtor 

1 
1 

i. 

I 
Z 

K 

. •-
r 

^ 

a 
l» 
in 
tn 
O 
> 
3 
S 

X 
k 



X 

a. 

Give brief abstracts of the terms and conditions of the leases 
urider which the above staled rents are derived, showing particu­
larly (11 the name of lessor. (2) the name of lessee. (3) the date of 
the grant. 14) the chain of title (in case of assignment or sublel­
ting) and dates of transfer connecting the original parties with the 

371 A. ARSTRACT Or TERMS AND COMDR IONS OF LEASF.S 

present paities, (51 the basis on which the at"nount of the annual 
rent is determined, and (61 the date whs-n the lease will terminate, 
or, if the dale of termination has nol yet been fixed, the provi-
•ions governing the termination of the lease Also give reference 
to the Commission's authority for the lease, if any If none, state 

Ihe reasons iherefor 
Copies of leases may be filed in lieu of abstracts above 

called for References to copies f d in prior years should be 
specific 

NOTE.—Only changes durtng the yeai are required.—Indicate the year in which reference was made lo the oiiginal lease, and also the years in which any changes in lease were mentioned. 

No changes during the year. 

As Lease has not been changed since i t s execution 
as of January 1, 187^, reference must have been raade to i t 

i n the f i r s t report f i l e d wi th 1 . C, C, 

wm-
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1 Give particulars called for with respect lo roads and cquipinent 
leased from others during thc year, the rent for which is includible in ac­
count No 542, "Rent for leased toads and equipment " 

2. Rents payable which are not classifiable under one of the Ihree 
heads provided should be explained in a footnoie. 

yti. RENTS FOR LEASED ROADS AND IX>l!IPMENT 

3 Iaxes paid or payable by the respondent ts a part of the stipulated 
renl should be included in column (f) tnd specifically stated under "Re­
marks " 

4. This accouni inclu tes amounts payable accrued as rent for roads, 
iracks, or bridges (including equipmeni or other ratlroad property cov-

t,inr 
No Naffir ot imsrhoidrr 

ttl 

Namr of kssor ctmpany 

(b) 

Tolal rrnl accrurti 
during yrar 

None 

383A. ABSTRACT OF LEASEHOLD CONTRACTS 

Give brief abstracts of the tetnis and conditions of the leases under 
whtch the above-named ptoperlies are held, showing particularly (11 the 
name of lessee, (2) the name of lessor. (3) the dale of the lease, (4) the 
chain of title and dates of transfer connecting the original parties with the 

NOTE.—Only changes during Ihe year are required 

preseni parties in case of assignment or subletling. (5| the basis on which 
the amounl of the annual rent is delermined. and (6) the date when the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination Also give reference to the Com-

none during the year 
3H. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give t dettiled tnalysis regardless of the tmciunis of all items included in iccounts 570, "Extraordinary items"; and S90 "FedertI income taxet 
on extraordinary iiems, 606, "Olher credits to retained income" and 616, "Other debits to retained incomc " 

l.inr Namr of '-istjr compiny Accouni htm Drlmt Credlll 
No 

Namr of '-istjr compiny 
No 

htm 

la) lb) Icl 14) lc) 

i $ 
1 none during the year 
1 

ty 
£ 
1 

4 

5 
l l 

g 
9 

10 
1) 
10 
1) 

12 
IJ 
14 

15 
16 
17 

18 
19 

20 
21 
22 

2.3 
24 
25 
26 
27 
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Ix'ssor Initials Year I'l 

i.ii tl In iht ii iiiacll. antl foi spccitic csiuipincnl held under lease for ' 
ss.ii l'l III 'II the propetty being owned bv olhei stmipaiiics, and held 
undet I'.'asc tit olhcr agreement bv thc i f - i " - ' I -sin- I' cssltisiu' use ami 
eonttol ftir operating purposes -ate seem 

s It thc reporting companies held I'ntU i it i^t .imiii^; .ill or uny paft of 

ito, HTSt TS KIR I KASLI) ROADS AM) HOI l l 'MKM - ( iiiuluded 

Ihc ye.ii, io,iti llli vsliitli no icnl p-ivn! tn il ,itn (nirlion tit ihc 
charge shown heteundei is for consliuclioii on a line in sshich the lease 
hold intetest will soon expire,give full piirticulars 111 Ihc "Kemarks " col 

11. A.sMnt'Ai utfsttt ttsr 
t IIIJI jnlre-t iHii csl im 

K . I K I S 

n i l 

CiUdtvnlrrtl tlisulentls .111 
t i t x i o 

I r l 

< asll 

1(1 

K i i i , . , i k . 1 inr 
No 

1 
383A, ABSTRACT OF LK.ASKHOLI) CONTRACTS—( oncluded 

mission's authomy (oi ihc Is i.v ,1 .„t . I'" ,-..''.c ^t.iit- th. ..'.i-otis ihcif he tiled Reference to -..ipis's filetl tn pr.or vcars '.hould be given in 
connectio, ssilh any shan>;s's in iums .itiO cundttuins til the leasenolu 

In IICU of Ihc abstracts hcie called loi, s..( is t-t Ic.isc Jiitccmcnls may 
connect 
contracts 

396 Sll I I I K D I I I A I M N INtOMK ^M) KKI \1NH) INtOMK M (Ol N IS 1 OK IIIK YKAR-( oncluded 

Eacn I . . ;oidt'd in .iccounis fiiift and 616 amounting m Mi; IHKI m more shoultl be siau-d items less than $10,000 may be combined in a sin 

gle entry, tleMcnaied "Miitiit iicnis. c.ich less 'han $I(),()(X) 

i.ine Namr o i Irssor .ompany 

t i l l 

At;ctNtnt 
1 ^ . 

I b l 

Item 

Ic i 

Urlwi 

Id l 

Crrdi is 

i r l 

11 

$ s 
J 1 

. . . 

-)A 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Ul 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

r,s 

S t 

54 

55 

56 

57 

Railroad 1.cssor Annual Reporl R-4 



Give particulars ul (he mileage owned by each i f soi company included 
in this repori If a comapny of this clai* controls itny mileage by lease, 
and, in lurn, sulileases such mileage Io another company, give panicuiars 
in a (ooinoie In pving Miles of ruad ", cotumn fci. sliie the aciual <m-
gie-rrack dittance between lermini 

Tlte clatiei of track* are defined as folloi*«i 

411. TRACKS OW NED AT CLdSE OF YEAR 
I tn r tessots to olher lhan switching and Irrminal companies' 

Runmns nraclis —Rtsnmg tracks, passing tracks, ci.iss <isrts etc in 
eluding tutn-outs from Ihose tracks lo clearance poinis 

tVav .«i*ilchinjr fracks —Siaiifsn, team, industry, and other switching 
Iracks for which no separaie switching srrvice is mainlined 

Vard .ywifchmg tracks —Yards where separale switching services are 
maintained, including classification, house, team industry, and other 

Lint 

No. 

h 
lA 

S 
> 
3 
3 

I 

1 
JC 
k 

1 

2 

3 

4 

5 

6 

7 

g 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Line 
No 

25 

26 

27 

28 

29 

30 

miL 

Name of road 

Vermont and 

Jilassac UuiiettB 

"Tlailroad Company 

Termini helween which road named mends 

Ih) 

i i t c h b u r g to Greenfie ld 

"Turners t'aTTs brancTT 

Total Class 3A 

tracki switched hs yard inc.im.titt 
In the l.iwei table, classify ihe miieage nl road owned ai clost of 

vear hy Slates and Terriiofiei The figuret ihould apply m tingle-irack 
mileage only Fnier namet of Siaiei nr Territories in the cnlumii 
Seadingt Lenglht should be stated in ihe nearesi WHCJLE mile 
adjutied m accord wuh fooiings, i e counting one-half mile and over 
at a whnle mile aiid d i t reprdin | any fracimn lew than one half mile 

III '»!y|iw; ntACKS, ptx.viii<M; TIIACK.S. foss-ovri ts , I T * 
Miles of all 

Miles of road 

(c) 

Miles llf second 
main track 

(dl 

56 

-60-

^9 

JiS-

other mam 
tracki 

MiksofpsssiBf 
iracks, aoss-

overs, etc 
in 

Miles of way 
tsvtiching 

Hacks 

itl 

11. 

-2^2 

Miles of yard 
twitching 

tracks 

20 

iSX-

Toial 

i l l 

MILF-S OF ROAD OWNED AT CLOSE OF V E A R - B Y STATES AND TERRITORIE&-(Slw0t Trtcfc) 

fT 
ir 
IT. 

a" 

S' 

Name of road 

d 

(F.ntet names of States or Territories in the column headinjs) Total 



> 
3 
3 

32 

3t 

t4 

ts 

36 

11 

IH 

V'y 

40 

i l 

42 

43 

44 

J l i _ i 

1 
1 

•̂"-' - • •• r - — ' ! 

i 

Give pjriiculars of ihe mileage owned hv lessnrs in switching and trr 
minal companies If a company of this class conlrols any mileage hy least, 
and, in turn, subleases tuch mileage lo anolher company, gi*t particulars 

411 A. TRACKS OWNED AT CLOSE OF YEAR 
IFor lessors to sw ilchi >g and trrminal rompanirsi 

in a (iiolnntr j unm headingt Lengths th mld be ilaieo In ihe nearetl WHOLE mile 
In Iht lower table, classify the miieage nf irasks nisnco ai .lose tif year | adjusied in accnrd *i ih Innt ings. 11 cnuniing nnr half mile and nver 

hy .Stales and Terriiories F.niei names nf Slatts nr TtrriKiries m ihe col- I as a whole mile and disregarding any fracimn Itss than nne-halt mile 

1 ine 
No 

1 

4 

5 

ft 

1 

H 

9 

10 

Name of road 

(a) 

none ^ased to switching and terminal companies 

I ncalinn 

iisl 

Mileage of iracks 
owned 

(c) 
Name of lessee 

MILES OF TRSCKS OWNED AT CLOSL (3F YEAR—BY STATF,S AND TERRITORIF.S 

l ine 
No. 

i l 

12 

13 

;s 
1̂  
16 

17 

18 
19 

Name of ro.id 

(Fntei names of Stales or lernlories in thc column headingsi 

Total Name of ro.id Total 

a l l above t racks are 1. icateri i n H a 
V V o 



hi Uysm lnmal% ^^^^ ^̂ ^̂  Year IV 7 7 

Sh\. JMPIOVIKS ANI)<'OMP^^^^ riON 

I (ti*c the *vt ( Age iiumhcf of rmph)yre \ m thc e rvue i d the U-svo- v ij,..""*s irKlud«»l in ihis 
r tpof t a t^ Ihe t i t u l utmpcns»iH>n patd io th tm (ir-*t i»l i i lhv t i s who s f i sed >.Hhi>ut i .on. | . i r;-.:* 
lion o» wete i an t td 4tn ttte pA\ rolls td ..n.sih^t c .*mpii v anil prfisionr rs rc T t k r i n i rut set v u f , art 
nol tube tiKtvtded 

7 A v f f a j e s t ^Mfd f.­ ihr aveia^ ol I? middle (>f month 

3 This fnedxtU dnes mx tnclu<l< oW agt trtlttrnint. and ummptttsnwnt tnMirsmT \a\rs Sa* 

1 ine 
No 

A\r.9tMi¥. hVMnf.U Of KMPLOVCES 
IN SIIIVK F 

T(ITAI, rOMW:NSATK)N DURI WYEAR 

1 ine 
No 

Namt llf Itss'it mnipany 

la) 

- •- 1 
J neiulivfs. 

gcmiti) o f f i t f TS, 
at)ti Maff 

»\\islant<-

-
t i 'het t m 

priyces 

l l i 

li>i-al t m 
p l i i y f t s 

1 icsutivts gtntlal 
nifiitrs, iind stiifT 

J S S l S t r f l l t S 

le i 

Olher tmnloyets 

If l 

Total compentation 

(gl 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

Vermont and 
s S 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

Massachusetts none 9 $2300.r 0 aoaa 
1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

Railroad Company 
n ^ " p 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 . 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

r 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i 

1 

2 

3 

4 

5 

6 

7 

H 

9 

10 

11 

I I 

14 

l ' i : 

>0 

562 (OMPFSSATIONOF OFFI< FRS f)IRF( TORS. FT( 

( ,,, I),' I ,-" I I .Itiin \ti\.it\ Arui itthe' i nmfsen • .ii • - • . > ..infisi > n.ri gdl 

i r * a i i i ni tee td eAih tdfii.ef i i rcs tof ptnstnner ot empi .yf< m tt,hnm ttie ir . d t Lufrip.tnie 
ifKli** t d tn this i t p o i l patd W l WW or mitre during th t ytat as iomprns^tion (nr i. Df i f ni i - i PAS 
servu t s over and atsnve nc( essAty r t i i r n s f s iru u r r f d tn dis^ h^ir^r *d thf ir d i i t i fs 

If r ' l f i f f t t t n v f n K n l this schrdutf may K hl)<d "wit tn i a gtnoy of ruigds i i m s i d r r r d sys 

. 1 ..sti lit the \yslcn wnh a i t f t f t n c t t h f r f i o m 

Hiic't*- f i p l a in rd 

i in I.' 

Nc 
Nunit llf If sstll tiimriinv 

lal 

N.imf l i t (ttr- in 

ih) 

T i l l t 

(cl 

Saliiry per annum 
as of clost of 

Vtar 
Idl 

ftlhtr ctimpensalion 
duitng iht year 

( t i 

Rtmarks 

(t) 

none none $ i 

, 

1 

fl 

1 

R 

9 

10 
5*3. FAYMENTS FOR .SERVICES RENOFRFD BY OTHFR THAN EMPLOYEES 

f i ivt ^^rtKulars c i m c f f n i n t p^ymfnls f f f ^ r f f j i r v r s commissions f i f f s . lonfrlhutl(»fl^ as 
srsvmints htmusfs j^n^ions suhscrifHions attoi*arKfs for f i f t f n v s . nr nny fi*rn3 r>( payments 
amountini in the ag^rgate lo (lO.flOD or m m r durirtf i h f year to any Csir|H>rat»on msiitution, as 
Af t r i f i ' i tn . f l " ^ . partntr ihrp, cciKir.KUf . *vr Afi» ^ i t«rf< tnthe, tK*« ,tne t d rryjttttnieixiA t m p l n y t t : 
• ov f r f fd in w h f d u l f Vi? m this antHul reportt f<K v f r * K f s tit as a donaium 

Pavmrnts fnr «f rv tces which hoth as lo ihf<r naturr artd amr-uni may rfasonahly he regarded as 

r»fdin;irily t(»nr»e( led wuh the nuiline opf fallen rr . j i fKi f i ^ n t f IM t(ifi5trin.i»rn i d a raiii»»ad sScMild 
h f e i c t u d f d hui any %pctiaf or unusual paymenis itt* servites should he rep<»rifd 

If mf r f conv fn i rn t , this schedulf may hr filled out for a f r o o p of roads ctmsidercd as nnr 
t?" " * - .r! . ;hr f f f - i - r t *i( llrf p(tftitp»i KHtd of the systrm wuh a ' p f f ' r n i <• iTi^tr ' i ifl 

1 ine 
No 

Name of lettor company 

(a) 

Namt of recipient 

( i l l 

Nature of service 

Ic) 

Amount of 
payment 

(d) 

Remarks 

(e) 

} 
none none S 

2 
3 

4 

2 
3 

4 

2 
3 

4 

5 

5 

7 

g 

9 
10 
9 

10 
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lienor Initials XaL. i tkiA 
Teu 19 63 

« l , ("ONTRA( TS. A ( ; R E E M E N T S , t It 

Hereunder give a concise statement of each impo lant sonlract, agreement, arrangement, etc , w 'th other companirs or peisons. together 
With importani revisions, modilications, lerminaiions, jnd other changes thereof, which became effeclive during the yeai, 'ind concerned in any 
way the transportalion of persons or things at other th in tariff rates, ot the purchase of es|uipmenl under condilional sales plans wilhout Ihe is­
suance of itecurilies by respor, 'rnt, making sucl. sialcn. nis in the following order 

1 Fxpress companies 
2 Mail 

3 Sleeping, parlor and dinmg car companies 
4. Freight or iransportation companies or lines 
5 Other railway companies. 
6 Steamboat or steat.iship companies 
7. Telegtaph companies 
8 Telephone companies 
9 F.<)uipment purchased under conditional sales ctinli.tcls 

10 Other contracts 

Under item 9, gjve piirticulars of conditional sales agreem-nts, lease or rental contracts, and other similar instruments, entered into by re­
spondent for the purcha«e of equipment, which provide foi pay,Tien; in installments and do not involve the issuance of securities by respondent. 
State the names of the parties to the contracts or agreem'nts, Ih? number of unils of each cLiss of etjuipment covered, and the -rms and condi­
tions of payment 

Information concerning contracis of minor importance may be omitted A contract of minor importani e is defined as one involving receipts 
or payments of less than 110,000 per year, and vhich by its terms is otherwise unimpoitani 

In lieu of giving abstracts, copies of conlracis may be filled Lvury copy of a contract furnished in connection with the foregoing require­
ment should be lisled hereunder 

The basis lor compuiing rrrripts and payments shoukl br lully ttaled bi Ihr ettt el raeh meh ronlrarl. •greement, or arraiigemenl, 

Compliance with the requiremenis of this schedule does nol relieve Ihe respondent of the duty placed upon common carriers hy section 6 
(5). Pan 1, of Ihe Interstale Commerce Act, which reads as follows 

"Fvery common carritr subject to this part shall also file with said Commission copies of all contracts, agreements, or at 
rangements with othet commnn carriers in relation lo any traffic afTected by Ihe provisions of Ihis part to which it may be a party 
Provided, however, thai the ( ommission by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of con'racis, agreements, oi airangernents, Ihe filing of whish, in its opinion, is not necessary in 
Ihe public interest " 

Railroad l.essor Annual Report R-4 



Hereunder tiait the mattert called for Make the siaitmenis t iplicu 
and precite, and nomber ihem in accordance wiih ihe tnt|uiriesi each in­
ijuiry shoukl he fully antwered, and if the word "none " iruly Hales ihe 
fact It may he 'ised in answering any particular in<|oiry ("hai-ges in mi­
leage shouM he re,>orted by classes and suied to ins. neaiesi hu,.dredlh of 
a I I I I I C 

1 .Ml increatet and decreases in mileage, elassifymg the changes in the 
tablet bek>w at followt 

(Clatt I) Line owned hy rctpondem 
(Oatt 2) Line owned hy proprieiary campaniet 

591. CHAN<;tS Dl'RIN<; THE YEAR 
Fm changet 'n miles of road, give daits of hegmning or abandon­
meni of operation If any changet reporiahlt in this schetiule oc-
cuired under authority granied hy Ihe C ommisSKM in cerlificalts of 
convenienct aod necessity, mued under paragraphs (181 lo f22l nf 
section 1 of ihe Inirrtiatc Commerce Act ot iiiherwiie. specific ret 
erence to »uch authorily should in each cate he m .'t hy dnckri 
numlser nr olherwite as may hc appropriate 

All contolidaiiont, merge", and reorgani/atinnt efftcied. giving 
parnculart 
Tliit tiatement thould show ihe mileage equipment and ' alue 

of properly rtf eaeh company as wtll at Ihe consideralKm rct.-ived 
hy each corr^any party lo Ihe action .Slale Ihe i'ales on which ton 
tolidaied. IC . and wheiher the prnv companiet havt heen dts 
•olveo Copies ot 'he ariiclet of consolidation, mergei m rtornani-
lit 11)11 thould bt I. .1 w ll 1 this rcpori 
Adiutlmerts in the hook value of secui tits owned, and itasons 
Iherefor 
Other financial changes of mt.rt lhan $sn.Ol)0. not elsewhtre pro/id-
td fnr. giving full particulars 

INC». OASES IN M I L E A ( ; E 

! 
Mam 

i M l o r 
hranch 
( B l l i m 

(c) 

kllNMIW; ntACJU, f A.VIIMi TVACM. C-|lrWS.OVRa<«, KTf 
Milet of way 

swilchmg Oacks 

(h) 

Miles of yard 
twitching ' la^k 

I I I 

1 me 
No 

Oats 

(a) 

Name of lettor company 

fhj 

Mam 
i M l o r 
hranch 
( B l l i m 

(c) 

Miles lit Triad 

(d) 

Miles of stcniisi 
main nack 

ttl 

sti l ts of i i l 
.llttet mam 

liacks 
( f i 

Miles ti4 pasxtng 

Ifacks.cro%s 
ovtii, Itnd turn 

Otti* 

Milet of way 
swilchmg Oacks 

(h) 

Miles of yard 
twitching ' la^k 

I I I 

Total 

01 

1 
no i r c r e a s e B dutln Ig t h e y e a r 

2 
3 
4 
5 
6 
7 

ft 

9 

10 
11 
12 
13 

_14 Total Increase 
OECREASf^S IN MILEAGE 

15 
16 
17 •"W O'JI • vtiases d u n n j ; t h e y ear 
18 
19 

20 
21 
22 
23 
24 

25 
26 
27 

28 
29 Tota l D e c r e a K 1 1 

m^ 



If re turns undet i nqu i r y N o 1 on paae 64 include i.nv 6rs i i r i i iu n • t , . tsn. ' î y r c p o n d e n l iir i!-. pr. p r iC i j r v si i 'Ti|.di i ics rep iesen i ing new cons l r uc l i on <-r perm. inen i ahandonment give 

the f o l l o w i n g par t i cu la rs : 

nVISKt , BV RESfONnENl OWNK!) nv PROPRIFT ARV COMPANIKS 

l i ne 
No 

Name of lessnr company 

la) 

M I L F i i n F i t O A D 
Name of propnelary company 

Idl 

MILF-S O f ROAD 

l i ne 
No 

Name of lessnr company 

la) 

Constructed 
(hi 

Abandoned 
IC) 

Name of propnelary company 

Idl 

Conslrucled 
te) 

Ahandoned 
i f ) 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

none none n o t a p p l i c a b l e 
30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

t 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

. — 

30 

31 

32 

33 

'.1 

35 

36 

37 

IH 

39 

48 

The Item "miles of road constructed" is intended o show the 
mileage of firsi main Irack laid to extend respondent's road, and 
should not include tracks relocated and tracks I.nd lo shorlen the 

distance between two points, without serving any new tetritory 
By "road abandoned " is meant permantly abandoned, the cost 

of which has been or is to be written out of Ihe investment ac­
counts 

-J 
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Section Hi ' 11 Anli t rust A c i M't t S t Zin si.iii-s i l i . r ii- i , L , I I I I I I 

engaged in c iii'iiei.. t -i-iil have any dcalni's -.t-ii-'- si,|ti-.' • .--i •• , i 

cummerce. or shall niake nr luvc .un ci ti" i 

to the ainoui ' i 'it nintc ilian 'b'^ii.iiOO m iln . i j i p c f j i i f- ,n . • f . -•• n t -li a e i 

c i i rp i i ra i i i in , f i rm, parinership t>r assuciaiion when the satd ct . i i i i i i t . i i sarrier shtill Iiave upon 

Its board of direciors or as iis presideni manager . r ,is us pu,'cliasing m selling ull iscr t i 

aeenl in the parucuiar transacinm, any person wlit ,s ,it Mic same time ad i rcc iur , managt t .tr 

purchasing or selling officer nl, or who has any subsiannal iniercsi in, sucli mlier corpiirai ion, 

f i rm , parinership or assoclaiiun unless and excepi such purchases -hall be made (mni, ur sucli 

dcihiigs shall he matie w i l l - , ihe bidder whose hid is Ihc most favorable In such common 

, i . , I . hi- ,is, - I • i i i i i-i) h , , , 111 (II-III ISf ludr I III' i ; I i l lf r rega l.i t tun. ' i i tie prescribed by rule or 

hcali i in for compeiiiise bids i i 

I V,,,,;,, ,. - .,1, ' I ll-1,1, Kl tvii,, , i f . ('.11 .1. I ii (il iiiive Bids through Han 1010.7-

I .itiieis Subieti i,< ilie liners iif (frinicrcc \ci 

III colunin (g). ideniity Ihe cumpany awarded il,e bid by including company name and 

iilitiess. name and iile ti( respondeni nfficers, direciors. selling officer, puichasing off icer 

it'cr Il l . l l tills ,111 a l l i l ia i i i i i i with liic seller 

L ine 
N i l 

1 

2 

3 

4 

5 

6 

7 

H 

9 

ill 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

iO. 

Naiurc -it hid 

la) 

none during the j 

Oaie 

Published 

Ib i 

ear 
none 

N i l I I I 

hidslcrs 

id ) 

none -none 

4-
M c l l i n t l n l 

i . s , i r t l i t i ^ i l t s i 

Dair 1 licit 

with (he 

( i in imis i i i i r 

(0 

none av'arxL&4i 

( nmpany awarded bid 

'tt) 
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-jnp siujpuodsjj p4Uieu 4̂ oci,P. mi jo sji«i,ii pu« ssJUlSllt̂  jqi HI lujUiJl^is JiOjduio.i pu« | . i . ) i i . . i it ,i uodai pms jqi iiii^l puv. i i u i an tiodii piBS 
am ui pjuiiiiuo.11.1BJ JO siujuiaieis 141410 \\v. iv.141 saMi\>4 414 inm ".MliMiii^m a.iu«pio3.i« pnxi ui JIK pun lumo.n; ,0 sv'oq pins aqi uioj, ujiim 
A|9IRin:iX' U3JCI •lunois,. j , , -.ijijiiui o| 3|i;|aj Xjqi se. JPJ OS "jARq i jod j j pit-'s jqi ui pauieiuoj siinua jqi jjiiaq pue agpji/woun siq >o isaq aij! 
01 puB 1 Si r,.is am piutuii'ii D S||itjjii;3 srq aq mqi ptiUJd pins r , ; Uuijnp JAipJU* "uoissiiuujoj JDJJUJUJOJ iimsjaiui jqi io siapio jaqio pue 
iuiiunoi ,e jqi qiitw .i3UKpjo.s,w ui qimj poo« ui idan uaaq "iwdiJ HuioUjioj jqi K14, p3JaA03 pouad aqi Suunp "jABq SK-MKI qsns iBqi s woun aq 
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mm 
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JO 31B1S 
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{jttwr Initials Y e a i 19 69 

VERIEICATION—Coneloded 

.SUPPLEMENTAL OATH 

(By itlt prcsHlmt m iilliri thitf iillitrt 4 ttyr respondtnisi 

.^lassachusetts 
Slale ol 

Worcester 
County of , 

Bartow Kelly 
- Insert httt the rumt ot Iht alllytili 

-Makes oath and says lhal he is 
President 

i l nwM hr r r ttxt oAci i i l ittW of thc aAant I 

of. Vermont and Massachusetts Uailroad Cotnpany 
(Initn here iht eiacl legal lilirs ot namts ct the rtipondtnlil 

that he has« efully examined the (oregoing report; that he believes that all staiemenis of fact conuined in ttie said reporl are true, and thai Ihe 
taid repor' i correci and complete ttatement of the butiness and affairs of ihr lahntir.nameii respondents during tht period of tinte from and 
includin,' 

Jant .ry 1, 1971 ,^ December 31, 77, ; 
,19 , IO and including '.19. ' L* ' 

.jTiJi^'-'Pt^ 
iSigitatxut of alKantf 

SuMcrihcd and sworn to htJ^p* Mt, g 

25th 

Notary Public 

county above named, thit day of . March 

in snd for Ihe State and 

78 

My committion expiret, October 30, 1982, | Ts" j 
— — — ^ - I ^mpitiuan «cmlj 

4J. . 

.19 

\ Ute an T 

• J 
Railroad [.essor Annual Reporl R.4 



70 MEMORANDA lEor uae •>( ( ommkalon only) lessor Initials Year 19 

CORRF.SPONDDUCE 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEORAM 

Antsttr 
needfif 

ANSWER 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEORAM 

StWECT Antsttr 
needfif D A T E O F -

File number of Idler 
or telegram 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEORAM 

StWECT Antsttr 
needfif 

LETTER File number of Idler 
or telegram 

Name Title Month Oay Year Page Month Day Year 

File number of Idler 
or telegram 

COKRECTIONS 

DATF.OF 
CORRECTION 

AUTHORITY CLCMt MAKMG 
COMICCTiON 

DATF.OF 
CORRECTION L r r m on TRXCRAM O e-omcat SCMNNT; L c n n oa TELM^AM 

^xi^^f^AiSiS9^jai 
nii, M, 

CLCMt MAKMG 
COMICCTiON 

Mtsfirti Day Year Mwiih Dty Year ttmt Till 
^xi^^f^AiSiS9^jai 

nii, M, Nant 

Railroad Lessor Annual Report R-4 
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