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VERMONT AND MASSACHUSETTS RAILROAD COMPA Y
BALANCE SHEET
as of December 37, 1976 and December 31, 1977

ASSETS
1976
$5,336,394.29
261 233.64
47,940.45

5,645,568 $5,648.909.10

LIABILITIES

$3,193,000.00 $3,193 000.00

11,341.95 11,443.95

1,460472.49 1,460472.49

Fu 77..,000.00 772,000.00
Surplus prior 1o assumption of leas 172,155.44 72,155.44
Avaiiatie generally 36,598.50 s 39 837,22

$5 545,568.38 $5,648,909.10

INCOME ACCOUNT "'OR CALENDAR YEAR 1976 and 1977
1976 1977

INCOME from Boston & Maine RR for lease of road and equipment
Rental of t.acks $ 191,580.00 $ 191,580.00
Maintenance of organizaton 2,250.%¢ 3,750.C0
Federal Income Tax paid by Boston & Maine RR 63,538.83 64,394.08
Interest paid to Vt & Mass RR. by IR3 251,54 0.00
Reimbursement of taxes 0.00 456 1%
INCOME from certificates of deposit 1,438,682 1,466.75
Savings Bank Intzrest nn 292738 RS- 5 0 91X
TOTALS $ 261,986.57 § 264,758.57

REBUCTIONS FROM INCOME

Maintenance of Organization™ $ 528567 $ 473517
Retirement Taxes 364.19 810.60
Federal lncome Tax 63,538.83 64,394.08
Dividends 191,580.00 191.580.00
Intorest paid by Vt & Mass to B & I Railroad 251.5/. 0.00
Surplus 66,34 e B3.238.72

TOTALS $ 261,986.57 $ 264.758.57

Bala..ce of Surplus Jany wry 1, 197¢ ana 1997 2,440,260.09 32,441,226.43

Surplus e J66.34 e 27872
Balance of Surplus December 31, 1976 and 1577 $2,441,226.43 $2.444,465.15
T*ems of M>iorenarce of Organization

Directers’ Fees
Directors’ Expenses
Metropalitan Storage
Galary, President
Salzry, Treasurer
"ransfer Agent’s Services
Treasurer's Expenses
Stockholders’ Expenses
BhesFOT  ~easuTer ING RITTIINT TISIBUIRE
TOTALS

é ﬁay Ware,

* Total Maintenance of Organization




Direct
Dividend sppropriatio

Employees, service, and compensation
Equipment owned—Depreciation base
Reserve

Fund»d debt outstanding, matared and unra;
Changes during year '
Consideration received for issues during v
Issved during year
Other due within one year

-anceled during year

Identity of respondent
Income account for the year
Misce!laneous items in
From investments in affiliated companies
Other
1 ease of road and equipment
Instructions regarding the use of thi. report firm
Intangibles owned or controlied through nonoperating suhv\, arnes
Interest accrued on unmatured funded debt
Amounts payable to affiliated companies
Receivers’ and trustees’ securities
In default bof =%
Investment in * yad und equipment
Of proprietary comparic
Grovs charges during year
Net cnarges during year
ave stments in (o non Stocks of Affiliated Companies
Inve.iments in securities, adjustment of book values
Controlled through nonreporting subsidias

in, disposed of during the
furing the ye
m:pames—Investment i
Other vestmant u
Stock habiiity for conversion ot
Seiected items in income and retained income
Service and compensation, employees
Services rendered by other than employees—Payments for
Special derosits
Stock outstanding
Changes during year
Consideration received for issues during year
Issued during year
Liability for conversion
Names of security holders
Number of security holders
Retired or canceled Juring year
Value per share
Voting power of five security holders
Total

Taxes on miscellancous operating property
Railroad property
Miscelianeous accruals

Tracks owned or controlied at close of year

Unmatured funded debt

Verification
Voting powers

|
|
2
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ANNUAL REPORT

VERMONT AND ‘\ 3ALHL L TS k..AJLi..\)Au HNPA\.\

!H L1 \.\\H Hi Hh )"1\"“\1)}'\!

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1977

Name. official title, telephone number, and office addre s of officer 1n charge of correspondence with the Commission
regarding this report:

J. LINDSAY WARE TREASURER AND CLERK
(Name) (Title)
v17=342~1732 617-791-2272 (President, Mr, Kelly)
ox.. & 17=548«0650
Room 26, 336 Main Street _Fite! but;_g_ Mass, 01420

tStreet and number, Uity , State, ond /2

(Telephone number ».._

(Office address)




For sale by the Buperintendent of Documents, U.8. Government Printing Oflice
Washington, D.C, 20402

Stock No. 026-000-01078-1/ Catalog No. IC LFORM R-4077




SPECIAL NOTICE

Ihe attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preced g year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications

intended to make requirements clearer, other minor adjusiments, and 1ypograpical corrections

Pages 8 thre 13: Schedule 200. General Balance Sheet

Provision Fas been made for reporting (1) marketable equity securities; (2) reclassification «

{3) capitalized ‘ease obligations

unt and premium

“nd
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V&M RR A ;
Railroad Initials Year &;,8 _'L B 7 /

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arrenged in columnar form so that it may include | A report made for a number of lessor compamies may show an appro

returns for a single lessor company, or for sevetal lessor companies | priate designation, such as “*Lessors of e Lo AR = A

whose properties are leased 1o the same operating rallway, provided that Railroad Company'” on the cover and title

the books of account are under the general supervision of the same ac
page, but the oath and supplemental oath must be completed for each

counting ofcer

“ BXCED . ded there
Separate returns are required (o be shown for each lessor, the name of corparation. except as provided therein
the reporiing company 1o be entered in the box heading or in the ¢oiumn Reports filed under the designation “*Lessors of the LA

on the left of ihe several scheduies, as may be applicable | e Raiiiroad Company ' should contain

re included in this

f the report is n ' a single company xact corp € nam

If the report is made for a single mpany, the exact corporute name | 1 . opnder the names of the lessor companies that

hould appear on the cover, title prge page 2, and in the Hath an 1 supple x
oy v report, and the names of those that file separately

mental

P

_RATLROAD COMPANY

108. STOCKHOI.DERS REPORTS
1. The respondent is required 10 send 10 the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report 1o stockholders.

Check appropriate box:
m Two copies are attached to this report
O Two copies will be submitted .
(date)

D No annual report to stockholders is prepared

In completing the various schedules in this report form. list the information concerning the lessor companies in the order in which their names ap-

ear on the balance shee:. Such additional pages as may be necessary will be furnished by the Commission on request,

Railroad Lessor Annual Report R-4
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VEZRMONT AND MASS

{

RAILROAD C

ACHUS

OMPANY

101 IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPOR']
B » ht ‘

!
"y

Massachusetits by char-
ter 3-15-1B44

STUS | VERMONT by charter none

10/31/1843

1I/21/184%%

ONTROL OVER RESPONDS

none

v
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]
’
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109. STOCKHOLDERS AND VOTING POWERS

irity holders who had the vear. or, if not available, at the date of the latest compilation of a give, as supplemental informat on page 12 the names and ad

h lessor company included in this st of stock-holders. If .ny holder held in trust, give particular | dresses of the 30 largest holde f tf otig trust cerithicates

ould be given as of the close of the of the trust in a footnol2. In the case of voting trust agreement | and the amount of their individual holdings

g | v | s Y e s

| ;
! p ! p &
! } - ! } - - |

|

/) s;enaf 1058

|

W

Robert W,
: ~Meserve ‘ R
Yermont and Benjamin ‘ CUDD
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Railro,d Compan 2f gostin |_Chase | A
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| Corporation, il
Lebtor | | NYC
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| lruszees | |
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-« waldo Neyes

o

| S —

{:’ ‘] wr 1ea 1\‘8

’

G

+

4

IS T
|

L M_‘f___

ARSI PRI (i ROCS i S WA

.‘ i SR | AR R A __T—__4

RN _?,W_A,__.*i__" e

- —;‘I»_—; il r —_—— ——

1 e

— e
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2. Give particus 'rs called for regarding each lessor company included in this report, eatering the initials of

the lescor companies ‘n the column headings.
A Wt oK RS RV G

State toral number of votes cast at fatest general meeting for election of directors of respondent

April 20

Give the date of such meeting ____
Give the place of such aeeting _




| vy\ﬁr)l‘n it .Isgz

lten

direct

ol 1er

KNEMEPLX

i12.

DIRECTORS

yeul

368 Bartow Kelly
365 Main Street
KaR bx by
4-19-1978

01608
XARB9REHFaC

Worccster Nass
4~20~1977

Date o1 expirati

Name of direcun

OUthee address

Date of beginning of term

Date ¢ won of term

\pirat

‘ "0_“;_;__!L“l£L_LJJ§1

Marray Forbes Jr,

173 X 4 Uéstgn Mass 02108 |

—d

'remont
4=20-1977

. Francis C., Velch
—4> ifgag?ﬁ7§t Beston Masy 02168
4-19-1978 ’

@i

—

Name of director

Ohoo {dr

J. Lindsay Ware %

Drate

Date of expiration of tern

of beginning of term

' 336 Main St Fitchburg Mass 01420
4=20-1977 !
_4-19-1978

of director
Office address
D ate of beginning of term

Daie o expiration of tern

David ¥, Erickson Lo s oo
One Leicester Road Macblchead Messs 01945

4-20-~1977 | . ke it
4-19=1978

Name of direcior

Oftfice address

Date of beginning of term __
Date of expiration of term
Name of director

Office address

Date wr czginning of term __

Date of expiration of term

———~———4-}9-+948———
T [nebert L, Vare

——

-—Frederic L, Abbe- ;
— 189 Mystic *aliey Parkway Hinoheste; Mass<cla90-

- 4-20-1977

— -

123 Elm st'Fiucnb urg Mass 01420
| 4=20-1977 P, 0: Box 2202
4-.19-1978.,

Name of director

Office address

Date of beginning of term

Daie of expiravon of term

Naine of director

Office addrass

Date of beginning of term

| Dary of expiration of term
! Name of director

| Office address

| Date of beginning of term

i Date of expiration of term

Name of director

Office address

[ Date of b gi

g of term

Date of expiration of term

Mame of director

Oftice address

Date of begi

g of term
Date of expiration of term

Name of director

Office address

Date of beginning of ierm

Date of expiration of term

Name of director

Office address

Date of begi g of term

Date of expiration of term
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Lessor Imtials Year 19

112. DIRECTORS—Concluded

Fnter the names of the lessor companies in the columi he adings

0 O SIS S N SR

:

wd

*
1
|

i

s e i

|
d
T
i

S5 OF S NS

e ol
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Lessor Initials V&M RR \'A.‘MJ;E-

general officer

Office address
Iitle of gen

Ofhice add

Name of general

officer
Title of general officer
Office address

Name of general officer
litle of general offices
Office address

Name of general officer
Title of genetal officer

Office address

(13,

PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEF

!

sficers of respondents at the close of the year. Enter the names of the lessor compames in the column

Bartow Kelly

President

36 5 Main St Worcester Mass 01608

| F. Murray Forbes, Jr. il
Vic Jresident

T e 4 cl' I.emgnt f;—L .lisim_ Wass (_)2_] 08

J, LiIndsay Ware TR Nl
e s S S iiqd‘ vierk

336 Main St Fitchburg Mass 01420

Name of general officer ___

| Title of general officer

| Office address

| Name of general officer ____ |

| Title of general officer
Office address

Name ot general officer .

Title of general officer

Office address

N ——

Name of general officer -

Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Neme of general officer
“itle of general officer
Office address

Name of general officer
{(itle of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer |
Office address

Name of general officer
Title of general officer
Office address

Railrcad Lessor Annual Report R-4




Lessor Imtals Year IV
113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TR{ STEE—~Concluded

in the coantrolling management of the road, give also their names and

if there are receivers, trustec of committees, who are recognized as

tles, and the location of their office

———————r——————

D

————————————————————————

et st
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Lessor Initials V&M RR Year l*"‘% )('/ /

200, GENERAL BALANCE SHEET—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of ’ lessor companies in the column headings. For instructions covering this

schedule, see the text pertaining to General Balance Sheet Accounts in

each lessor company included in this report, entering the names of the
SSCURS e mcmooonimomm—i e i B _.:T:;,,:::; e ——

\\:..‘»,unl ®) o i o
CURRENT ASSETS $ B1 O " 6 7 s iy
n"H])‘ ash . ~T__,~5_,1_L_‘— &:—lﬂj - R 2 .

(702) Temporary cash investments

(703) Special deposits
(704) Loans and notes recefvable

{705) Traffic, car-service and other balances—ebit

| (706) Net balance receivable from agents and

conductors
! (707) Miscellaneous accounts receivable

| (708} Interest and dividends receivable

|

!
] (709) Accrued accounts receivable

’ (710) Working fund advances

S T G AR T LSO T e i LS

(712) Material and supplies ~—
(713) Other current assets

(714) Deferred income tex charges (p. 55)

Total current assets._. . RN
(715) Sinking funds ___ SPECIAL FUNDS
(716) Capital and other reserve funds . e IESESERIGOR. Set it v, o SRS, TSNS SER—————

(717) Insurance and other funds

Total special funds R,
INVESTMENTS

{721) Investments in affiliated companies (pp. 24 10 27) ___

Undistributed earnings from certain investments in account

721 (27A and 27B) .. M e A R g 0

(722) Oxher investments (pp. 28and 29)

(723) Reserve for adjustment of investment in securities—Credit

(724) Allowance for net unrealized loss on noncurrent marketabie

equity securities—Cr.
Total investments (accounts 721, 23, and 724)
PROPERTIES

(731) Road and equipment property (pp. 18 and 19): qb 336 391‘
’ ’ d

Road . o APl DR OGO . Ll -
261 szl’io

Equipment e i e L

(Gceneral expenditures e i ees Rl

Other elements of investment B O

Constructicn work in progress PR R PR 4 *_‘;_5.97__.628
: 2 el s

Total road and equipment property

(732) improvements on leased property (pp. 18 and 19):

T RSO SO vl s Al

Equipment

General expenditures

Total improvements on leased property e s > =
Total transportation property (accounts 731 and 732)_____ $97 L7%

(733) Accrued depreciation—Improvements on leased property T AL N A 7 sy HER £ PRI R SRS e

(735) Accrued depreciation—Road and Equipment

(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 733, 735 and 736)
Total transportation property less recorded depreciation

and amortization

(737) Mis. ellaneous physical property

(738) Accrued depreciation—Miscellaneous physical property

Miscellaneous physical property less recorded depreciation,

Total properties less recorded depreciation and amorti-

zation - —— -
OTHER ASSETS AND DEFERRED CHARCES
(741) Other assets e
(743) Other deferred charges S i
(744) Accumulated deferred income tax charges (p. 55)
Total other asseys and deferredcharges

TOTAL ASSE ; A O

NOTE See page 12 for explanatory notes, which are an integral part of the Genera) Balance Sheet

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 9B

Railread Lessor Annual Report R-4




Lessor Initials Year 19

200. GENERAL BALANCE SHEET—ASSE » STDE—Continved

the Uniform System of Accounts for Railroad Companies. The entries in , on the pages indicatea. " ~ontra entries hereunder should be indicated

in parenthesis

this schedule should be consistent with those in the supporting schedules

& T [
i (g) l (h)
l‘\
|
4
|

(h

Y

|

JRS NN S SIS S S A S S




Lessor Initials

BALANCE SHEET—ASSET SIDE (Conciuded)

200. GENFRAI

Account

)
a

ITEMS EXCLUDED ABOVE
ve returns exclude respondent’s holdings

wn issues of securities as follow

715) Sinking funds

716) Capital and other reserve funds

703) Special deposit

fu..ds

717) Insurance and other f

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials

200, GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

e e

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials \"&t‘l A Year ﬂ'—-’qs—. /(/' ) g }

200. GENERAT, BALANCE SHEET—LIABILITY SIDE

the Uniform Systems of A s for Halk (
consistent with those in the supporting schedule
i hereunder should be indicated in parenthes)

count .

“d)

CURRENT LIABILITIES

' Loans and notes payable
Traffic, car-service and other balances—Credit _
vadited accoents and wages payable
Miscellaneous. accounts payable _
) Interest matured unpaid L

t Dividends matur =d unpaid

Unmatured intere:t accured

(758) Unmatured dividends declared
(759) Accrued accounts pavable
(760) Federal income taxes cccured

{761) Other taxes acerued _

(762) Deferred income tax credits (p. 55) e
(763) Other current habilities _ PR TS5 0 - L A DL AR MO AL
Total current liabilities (ex:lusive of long-term debt due within
[ R § P — e S
LONG-TERM DEBT D 'E WITHIN ONE YEAR
(764) Equipment obligations and cther debt (pp. 38, 39, 40, and 41).
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funied debt unmatured

-

(766) Fquipment obligations (pp. 38-41)

(766.5) Cupriatized lease obligations T

(767) Receivers' and Trustees' securities (pp. 38-41)

(768) Debt in default (pp. 38-41) . SRR AL

(769) Amounts payable to affiliated companies (pp. 42 and 43)

(779.1) Unamortized discount on long-term debt -

(770.2) Upamortized premium on long-term debt
Total long-term debt due after one yzar

RESERVES

(771) Pension and welfare reserves

(774) Casualty and ot, er reserves

Total reseives >
OTHER LIABILITIES AN’ DEFERRED CREDITS

(781) Interest in default (p. 40) . W
(782) Other liabilities
(784) Other deferred credits
(785) Accrued liability—l.eased property

(786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value )

{7913 Capital stock issued:
Common stock (pp. 32 2nd 33) 3 ’ 193 ’ 000
Preferred stock (pp. 32 and 33)
Total capital stock issued 2193 00
(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital siock
Total capital stock

it %W—‘—w
W 5 "Ye

(795) Paid_i

- DO O

Tmal capital surplus

. Retained Income

(797) Retained income-—Appropriated
(798 Retained income—Unappropriated (pp. 17A and 17B)

(798.1) Net unrealized loss on noncurrent marketable equity

SRCUTTHIES e st et s it e

o | Total retained income s,q!r




Lessor Inmtial Year 19

200, GENERAL BALANCE SHEET-LIABILITY SID¥ —Continued

the I« d rmlroad oropert P othe i cho ntract contains no s

Son

|

__._J

!

- D — -___,___1
L RIS

B w___.._—..i

R

e

it —————————————

AN PRI NI, B2 i S ——

e
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V&M RR

200. GENERAL BALANCE SHEET—LIABHLITY SIDE-— ontinued

’

IREASURY STOCK

hareholder ount

TOTAL LIABILITIE! AND SHAREHOLDERS EQUITY

none
none

December 31, 1949, to close of the year of this report for accelerated amortization m excess f recorded depreciation. The amounts by whnich

Federal income taxes have been reduced during the indicated period aggregated 4 o AL M1 - S
Pecembe

Fstimated accumulated net reduction ederal income taxes becatse

11. 1969, under provisions of Section 184 of the Internal Pevenue Code

Fstimated accemulated net reduction n Federal income taxes b

311, 1969, under the provisions of Section 185 of the Internal Revenue € ode e

FEstimated amount of future earnings wing h can be realized before paying Federal income taxes becaus of unuscd and avaslable net operating

loss carrvover on January 1 of the year following that for which the report is made
Show the amount of investment tax crxdit carryover at year end
Show amount of past service pension costs determined by actuarians
Total pension costs for year

Normal costs

Amortization of past service Costs
State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 USA

610). YES NO

p———

NOTES AND REMARKS
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Lessor Initials

V&M RR “‘”&;ﬁ /(/7/

structior

—
Line |
o

|

i

1. Show hereunder the Income
report, ectenng e names of the lessor companies in the

s covering this schedul

300

Account of each lessor

company included in ths
column headings. For in )

INCOME ACCOUNT FOR THE YEAR

All contra entries hereunder should b indicated in parenthesis
Any unusual accruals involving substantial amounts included on lines 6 1o 53

see the text pertaiming to Income Accounts in the

inclusive, should be fully explained in a feotnore

Uniform System of Account

for Railroad Companie

ltem
(a)

ORDINARY (TEMS

RAILWAY OPERATING vCOME

peraling reven

aling ¢

crating n
RENT INCOME

s and highway revenue fright equipment-credit pa

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipr

7) Rent from work equipsic

(508) Jownt facility rent income

(b)

SN S—— —

A

Total rent income SR

RENTS PAYABLE
536) Jlire ol freighe cars and highway revenue freight equipment-debit

balance

| N

o

L

(537) Rent for locomotives

SR

SIB) REDt TOT PRISERPOTATRIN COIS i —— . S

(539) Rent for floating equipment _

(540) Rent for work equipment

(541) loint facility rents

Tutal rents payabie

Net rents (hines 13,20)

Net rathvay operating income (ines, 6, 21)

OTHER INCOMI

(502) Revenues from miscellaneous operctions (p. %)

(509, Income from lease of 17ad and equip p. %,

(510) Miscellaneous rent i“come _

(511) Income from noncperating propety

(512) Separately operated properties—profii

(513) Dividend income (from nvesiments unde; cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(51%) Contributions from other comp. %

(519) Muscell

Divideid income (from investments under equity only)

Undistributed earnings (losses)

Lquity in carniigs (usses) of afliliated companies iimes 34, 39)

Total other income

<04,/58

Total income (.nes 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellaneous operations (p. “3)

x
(535) Taxes on miscellaneous operating property (p ‘*_e

549) Miscollansous nats ___ TOViTYOmONt taxe
(544) M tax ‘

ol

(545)

(549) Mai
(503 § ferred (o other

(551) Miscellaneous income charges

Total miscell ded

Income available {or Hued charges (ines 3, 47)
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Lessor Imitials

300. INCOME ACCOUNT FOR THE YEAR —Continued

4. Line 28 includes only dividends from investments accounted for under the {under the equity method. Line 36 represents the earnings (losses) of investee com
cost method. Line M includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from investments accounted for only once in the total on line 37

!

Line

|

i S : ,«ﬂ,.l, i () | 4 5 No
|
|

$

|
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0. INCOME ACCOUNT FOR THE YEAR—Continued

FIXED CHARGES

194,810 |

8. 54

OTHER DEDUCTIONS

UNUSUAL OR INFREQUENT 1TEMS

T

|

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

S

(Debit) credit (p

(590) n extraordinary items-Debit {credit)

(591) Provision for defe-red taxes - Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative fect of changes in accounting principles®

Total extraordinary items and accounting changes (Debit)

(loss) transfeired to Retained 1ncome 19“’819

$

* Less applicable income taxes of

Unusual or infrequent items-Net (Debit) credit

lacome (loss) from operations of discontnued segments

disposal of dscontinued segments

G 1088) on

uinulatiy fect of changes in accounting pringiples

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES
rated amortization of emergency facilities in excess of recorded depreciation resufted in reduction of Federal income taxes for the year of this report in the

none

Deductions tecause of acc

amount of § -
{h Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

not applicable

Flow-through Deferral

(2) i flow-through method was elected, indicaie net decrease (or increase) in tax accrual because of investment tax cred't

(3) If deferral m=hod was elected. indicate amount of investment tax credit utilized as i reduction of tax liability for current year

Deduct amount of current year ' investment tax credit applied (o reduction of 1ax liability but deferred for ACCOUNTIRNE PUTPOSE s

mvestment tax ove ' used 10 reduce current year's tax acerual

Balance of current yea

Add amount of prior year.” o erred investment tax credits being amortized and used 10 reduce current year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

ount of ivestment tax credp carryov it year end

Show the

— -
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300, INCOME ACCOUNT FOR THE YEAR —Concluded

i

4
)
|
|
}
I

c
3

NOTES AND REMARKS
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Lessor Initials V&M RR YC“'Ha {/)’/)

305. RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained Income of each lessor company in for Railroad Companies
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per- 3. Indicate under " Remarks'’ the amount of assigned Federal income

Unappropriate retained income (1) - nd equity in undis-

tributed earnings (losses) of affiliated companies (2) at

D O T i e

(601.5) Prior period adjustments to beginning retained in+

come " it et ——————— i .
CREDITS l()’l,bl()
| (602) Credit balance transferred from income (pp. 16 and 17) __| 300

(606) Other credits to retained income (p. 58) 396

SRS ——

|
{
|

(622) Appropriations released e
Total 194 - 819

DEBITS

(612) Debit balance transferred from income (pp.16 and 17)):

(616) Other debits to retained income (p. 58) _

(620) Appropriation for sinking and other reserve funds

{621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53) 08| 191,580
Total ___ 191,580

Net increase (decrease) during year® 3 rY 2 39
Unappropriated retained income (1) and equity in un-

distributed earnings (losses) of affiliated companies (2)

at end of year*
Balance from line 13(2)*

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies
at end of year* _

Remarks

Amount of assigned Federal income 1ax consequences:
Account 606
Account 616

*Amount in parenth

NOTES AND REMARKS
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Lessor Initials V&M RR Year 19 & 77

178

4. Segregate in column (2) all amounts applicable to the equity in un-
distributed earnings (losses) of affiliated companies based on the equity

method of accounting.
5. Line 3 (line 7 if debit balance), column (2), should agree with linie 36,

5. RETAINED INCOME—UNAPPROPRIATED—Concluded

schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree
with line 63, schedule 00

6. Include in column 1!) only amounts applicable to Retained Income
exclusive of any amounts included in column (2),

_— e

(d)

e —————————

Line
No.

SN WES— :
1

NONE

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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V&M RR A,

Schedule 203, SPECIAL DEPOSHES

Compensating balances fegally

Held on behall ol resg

Ratlroad Lessor




V&M RR,

Lessor Initials ear 19

211. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes duria ¢ the year o Roud and equipment proper ble to expenditures for new line nd extensions and additions and betterment Adjt
excess of $100 000 should be explained. Net charge the difference between g
eduts for property retired. All changes made during the ye hould be analyzed by primary
|

tv.” wnd 132, “Improvements on leased property sssified in rdance with the Unifors
umn headings g
). Gross charges during the year should include dishurse 5 1 or the specific pur pe

nt Ne

System of Accounts for Railroad Companie " Va1 essor companies i the co
H durimg the yean n ndividua! charge of S100 (01 nore was made 0 @

and for transportation purposes, ' state in a footnote the cost, location, area, and other details

purchasing. constructing. and equippmng new hines, extensions of old s, and for addition
) include both the debats and creds nvolved in cach tran which will identify the property

¥
betterments This column should «
fer. adjustment. or clearance between road and equipment ace d al) adjustments apphica

F,;,.':.:T_._..__.,_, = ===

Line ACCOount L G harges duning] Net chaiges during 0 arges dunr t chacges during | Gr
NU

ye

(a) ! ! «) ! P ¢

:
!
|
|
!
!
|
-
!

Engineering
Land for transpe

) Other right

and culvert

Ties .

) IS numiiiitn il S

Other track Material e

T R i SR A NG SN E SRR SONREITE. A DR

4

00 QT TR I T S (i —— —y—-

(1) Fences, snowsheds, and sigs

!
|

116) Siation and office buldings e —

(17) Roadway DUNGINGS s, i

:

= T T T S 1

!

(18) Water stations emag—

(19) Fugl Sationt e s carsmvsmmrm———

(20) Shops and enginchouses ..

.
!

(21) Grawm elevators

Storuge warehouses

Wharves and docks

Coal and ore wharves

e T S

T T B I VESEIN—
g

Commumcation systems

4
!
i
!

m—— ____.-_.____.% A ————

Signals and interlockers

(29) Power plamts

(1) Power-transmission systems

(3%) Miscellaneous structures

(37) Roadwauy machines

(18) Roadwev small wools

39) Public improvements —Construction

143) Other expendiures - Road

(44) Shop machnery
(45) Power-plant machinery
Other (Specily & explan)
Total expenditures for road

(52) Loc ves

(53) Freight-train cors

(54} Passenger-train cars

15%) tigh 1Eienw

156) Floating equipment

(57) Work
(55) M

Total expendi for

m« expenses

(76) Interest during construction
(77) Onher expend General

Total ge erale d.

Total

90y Construction work in progress

Grand tors: ———— .
' Do not include in road and equip ' 1 which were made pursuant o the Commission’s order. dated Aprii 17, m:l
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Lessor Initials Year 19

211. ROAD AND EQUIPMENT PROPERTY —Continued

should be briefly wlentified and explained in & footnote on page 27 Amounts should be reported on

this line only under special circumstances. usually after permission 1s obtained from the Commy

sion for exceptions to prescribed accounting. Reference to such authority should be made when
l explaning the amounts reporiea. Re ndents must not make ardwtrary changes to the printed
I stub or colw an headings without spec authority from the Commission

4. i during the year property was acquired from some other company state in & footnote the
name of the company, the mileage acquired, and the date of acquisition, giving termini and the
cost of the property to the respondent. Also furnish a statement of the amount inc'uded in each
primary account representing such property acquired, referring to the column or Columns o
which the entries appear

5. Notes referring to entries in this schedule should be shown on page 27

6. Report on line 35 amounts not includable in the primary road accounts. The ite ms reported

A AR

!
Gross charpes during ‘ Net charges during | Gross charges during | Net charges during oss charges during I Net charges during
3 year yeus | ear
|

Net charges during Line
year i year | 3 ye -

|

Gross charges durin
h)

|
" -

| !
! ‘ |
; &

I

)

—— - e cma——

I T—

Railroad Lessor Annual Report R-4




Lessor Initials

V&M RR 77

Year 19

6

7

I8

19

|

Improvement
Equipme
Cenera

Total (account

Depreciation and amortization (a

ind 7RS)

Funded debt unmatured (account

Long-term debt in default (account 768)

Amounts payable I«

769)

Capital stock (account 791

KO (nher element

None

affiliated companies (ac

PROPRIETARY COMPANIES

1

212

oprietary corpo lude such line wher

one all of whose ligations rests in a

espondent with ent. but in the

the

tual titie 1«

ontre

1

Il of the outstanding stocks or ob

{ by or controlling the respond

f the relation to the

curities should be fully set

764)

+
oumt ]
)

".1

" Cowr

since May 14, 1949,

J
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Lessor Initials

-

Year 19

212. PROPRIETARY COMPANIES-—Concluded

forth in a footnote. The separation of accounts 731 and 732 iuto “"Road,"”
“Equipment,”” and "'General zxpenditures’’ should be estimated, if not
actually shown on respondent’s books. Assign to '‘General Expendi-
tures’’ only such amounts as are not included in “Road” o '"Equip

ment.”’ Enter brief designation of the several proprietary companies at
the heads of their respective columns and state in footnotes the names of
the lessor companies that control them

e ee———————————— ,‘_T_..;Z,~_,.l,h —

————— .,__.»«._.,_‘T-...._.'._.v

(h)

-

= e o

e —————c——c—— .,_Tg_..,._.. —

ol

5 T

e ——— "";_.._..,T —_—

() {))

SN R

. .__;+.A.~-._-_,,. R ___“,
CSNISEEEN R e T e A
I's "

NETREAESE: | OSSR Gar

- —

B0 &5 BTGNS TS W 3

|
1
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V&M RR  veur 197

Lesso initials

NOTES AND REMARKS REGARDING RETURNS INSCHEDULE NO, 21T ONPAGES IR AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MARE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

;;anéﬁgse determining without default, each party shall

be restoved XSABE¥ as may be to condition in which it stood before
the leasc was made, and due allowance shall be made for what each
party has paid, received, or become liab’e for in consequence of
this lease, so 38 to make an equitable adjustment, 7There appears
to be no provision in the lease for reimbursement of lessee in case

of forfwiture for breach by it,

Railroad Lessor Annual Report R4




Lessor Initials Year 19

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local gcvernment, or of an individual, so held: investments made, disposed of . or written down
during the year: and dividends and interest credited to 1 wome They should exclude securities issued or assumed by respondents. For defimtion

of affiliated companies, see the rules governing account Yo. 721, “Investment« ;= ffiliated companies.” in the Uniform System of Accounts for

Railroad Compames
Y These investments should be subdivided 10 show the book value pledged. unpledy 2d. and held in fund accounts. Under “'pledged’’ include

the book vale of securities recorded in accounts Nos. 721, “investments in affiliated companies.” and 722, “Other investments.”” which are

deposited with some pledgee or other trustee, or held subject to the lien of a chatte. mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes Unpledged'” should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other funds'’ include the book value
of securities recorded in accounts Nos. 715, *'Sinking funds'’; 716, *'Capital and other reserve funds " and 717. " Insurance and other funds
3. For each lessor company. listthe investments in the following order and show a 1otal for each group and each class of invesiments by ac
counts in numerical order
(A) Stocks
(1) Carniers—active
(2) Carniers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds)
() Other secued obligations
(D) Unsecured notes
(E) Investment advances
4. The subciassification of classes (B). (C), (D), and (E) should be the same as that provided for class (A)
5 The kinds of industry represented by respondent’s investments in the securities of other companies shouid be shown by symbol opposite

the names of the issuing corporations. the symbols and industrial classifications to be as follows

Symbol Kind of Industry

. Agriculiure. forestry, and fisheries

1. Mining

111, Construction

1V. Manufacturing

V. Wholesale and retail trade

V1. Finance. insurance, and real ¢state

VII1. Transportation, communications, and other punlic utilities
VI, Services.

IX. Government

X. All other

6. By carriers, as the term is here used. is smeant companies owning or operating raiiroads. facilities auxiliary thereto such as bridges. feriies
union depots and other terminal facilities. sleeping cars. parlor cars, dinng cars. freight cars. express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation cquipment. pipe lines (other than thase for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules. include telephone companies. telegraph companics, mining compa-
nies. manufacturing companies. hotel companies. etc. Purely “"holding companies’” are to be classed as noncarrier companies. even though the
securities held by such companics are largely or entirely those issued or assumed by carriers

§. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs, An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with iegal requirements and maintaining title to

property or franchises

Railroad Lessor snnual Report R-4




V&M RR y,0r 1077

Lessor Initials

217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks. bonds. other secured obligations, unsecured nofes tions given on page 13, classifying the investments by means of letters. figres. and symbols in
and nvestment advances of companies affiliated with respondent. included in accounts Nos. 71§ columns (a). (b). and (c)
“Sinking funds ', 716, “Capital and other reserve funds " 721, “Investments in affiliated compa Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
nics ", and 717, “insurance and other funds securty is pledged. morigaged. or otherwise encumbered. giving names and other important par
Enter the name of a reporting lessor company in the body of the schedule and give. thereunder ticutars of such obligations m fooinotes
particulars of its investments in affiliated companies befare listing those of a second lessor. These Girve totals for each class and (or each subclass, and a grand wotal for each sccount
! Entnies in columns (d) should show date of maturity of bonds and other evidences of indebted

names should be listed in the order in which they appear on the balance sheet
Entries in this schedule should be made i accordance with the definitions and general instruc ‘ ness. In case obligations of the same designation mature serially. the date in column (d) may he

INVESTMENTS AT CLOSE OF YEAR
Ac- i T

count | Class Kind of Name of issuing company and description of security Extent of HELD AT CLOSE OF YEAR
No No industry held, also lien reference. if any control | Pledged Unpledged

' : ¢
(a) ) | () & Hits ; e S TR e T sy 1 (g)

NONE

YRR sYRNIRRRENY

223252882
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V&M RR 77

Lessor Initials Year 19

217, INVESTMENTS IN AFFILIATED COMPANIES—Continved

reported as “Serially 19_ to 19 In making entries in this column. abbreviations in common n columns (j). (k). and (). I the cost of any investment made during the year differs from the
use in standard financial publications may be used where necessary on account of hmited space ook value reported in column (j), explain the matter in a footnote. By “cost™ is meant the con

If any of the compamies included in this schedule are controtled by respondent, the percent of sideration given minus accrued interest or dividends included therein. If the consideration given
control should be given in column fe). In case any company histed is controlled other than through or received for such mvestments was other than cash. describe the transaction in a footnote. Iden
actual ownership of securities, gve particulars in a footnote. In cases of jownt control. give names tify alt entries in column (k) which represent a reduction in the book value of secunties by symbol
of other parties and particulars of control and give full explanation in a fovtnote in each case

Hf any advances reported are pledged. give particulars in a footnote This schedule should not include securities mnsued or assumed by respondent

Particulars of investments made . disposed of . or written down during the year should be given

INVENTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
—

W INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
Boak value of DURING YFAR DURING YEAR
investments made F SEE T it
sinking, insurance during year Amount credited to
and other funds Total book value ! Book value ki mcome
h) 1) ) (n)

NONE NONE NONE

— ~~T —

—
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Lessor Initials

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

e B S
| -

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

o

_AA‘__T,,__ ._#_‘L_.‘_.___,, RS

N SN GNERDSISIEE S

-
|
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Lessor Initials Year 19

217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

POCK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking, T
insurance, and { Total book value

other funds }

(1)

Book value of
investments made
during year

G)

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

Book value Selling price

(1)

————

ot

Rate Amount credited to
income

(h) |
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

accounting in accordance with instruction 6-2 (b) (11) of the Uni- of acquisition. See instructions 6-2 (b) (4)

1. Report below the dctails of all investments in common
5. The total of column (g) must agree with line 21, schedule

stocks included in Account 721. Investments in Affiliated Com- form System of Accounts for Railroad Companies
panies, which qualify for the equity method under instruction 6.2 3. Enter in column (d) the share of undistributed earnings | 200

in the Uniform System of Accounts for Railroad Companies (i.e., less dividends) or losses 6. For definitions of “carrier’’ and "‘noncarrier’’, see general
Enter in column (c) the amount necessary to retroactively | 4. Enter in column (e) the amortization for the year of the mstructions 6 and 7 on page 23

excess of cost over equity in net assets (equity over cost) at date |

adjust those investments qualifying for the equity method of

r——-.— —_— r’.‘.:f:,_..,:;,,__ _Y — — r_
| T Adjustment for invest

:
|Adjustment for invest [I quity in undl\mhulcd' ments disposed of or |
Balance at beginning of ments qualifying for | earnings (losses) dur- | Amortization during written down during Balance at close of
Name of issuing company and description of security held year equity method I ng year i year year ! year
(a) (h) (c) { (d) f) | (g)

— - ‘

!

Is . : $

Ll

Carriers: (List specifics for each company)

NOMNE
NN

NONE T NONE | NONE NONE

y»A—«—~<L~<>— . —

(}0 61 ag \V/\v /’.‘/ . /} Speniu) 1088 ]

PN poday [enuuy 10SSI] prosjiey




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

sjeniu] 108s¥]

Undistributed Earnings From Certain Investments in Affiliated Companies

] | | 5 I sty o 4
| | | Adjustment for invest-
Adjustment for invest-Equity in updistributed |ments disposed of or
Balance at beginning of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of
year equity method ng year year year year
(b) {¢) (d) SN N ®

TS

!

! Names of issuing company and description of security held
| (a)

' - B p- —
( Carriers: (List specifics for each company)
|

$

p-N HOdaYy [Enuuy 10SS3°] proijiey

[ —————

|
]s
..LA

|
!
|
!
|
|
[

Noncarriers: (Show totals only for each column)

Total (lines 40 and 41)




| essor Initials

V&M RR 77

Year 19

218, OTHER INVESTYMENTS

!
|
|

|

|

INVESTMENTS AT CLOLE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

!

| Unpledged
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Lessor Intials

made  disposed of  of written down during the year should be giv
If the cost of any irvestment made during the year differs from

), explan the matter in s footnote. By ""cost’ s meant the
est or divi ded therein. i the consideration
ribe the transaction in & foot

n in the book value of securities

INVESTMENTS AT CLOSE OF YEAR : ] INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENUS OR INTERENT
DURING YEAR DURING YEAR

|

]

T BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

NONE ' ; $ none

|
,

4
|

- S —

:
|
!

:
——

et ar p———

PER———

:
!
|

3 : 1
!
- J—c»-l— ———
] :
:

'
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V&M RR 77

Lessor Initials Year 19

221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

of investments repre y securities and advances (including securtties is- | port i the Commission under the provisions o
i

1. without
sued or assumed by the respondent), ar her intangible property. indirectly owned or con regard 10 & uestion of whether the

trolled by the lessor companies included in this report through any subsidiary which does not re hy the

none none

TS T~ ——

et ———. o —————————

sttt st st~ et
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Lessor Initials

V&M

RR:

Year 19

—

ty owned or controlled the

Total book value of
nvestments al
close of the yes

)

NONE

b

e

S

T ——

TE———————

fenssimnioposii

S

—

This schedule should include

St

IIIUNIISS—— B-

221. SECURITIES, AOVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

of other s or individuals whose actions respondent is able (o determ

Treasur

Ml securities, ope ount advance OTRONI ZAKOA

ih nontey noncarrier subsidiaries, as well as those Investments in U S y obligations may be combined n a single em

and othet intangible proper
orting ca and
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251. CAPITAL STOCK

1 the e of the | tive

fying the s.ocks &

WITH PAR VALU}
ue nominally ksued and

outstending of @ e of year

'

Vermont common 100 |5=1%=1844

| | ] 2,010,000 none none none

2 | and | } L Jz.;nu,uéu | ‘ A !.

} 4 } | ‘ | }
sMassachusetts common 100 10-14-1847 800,000, none noneg none
‘ ! [ 500,000, . 4 |

:[ Ratlroap
< 4 : 4 4 ‘ : 4
| common (100 | 2-1-1848 50,000, none| none | none
Company | } 4 50,000, : . !
common 100 [7-1-1879

+

. | C () 5 " + ~
19(),00«').1)0' .00 nong none none

$ 4

145,000, none none —mone
1 4

1

common |100 | 7-1-1885 |
| 143%,000,

’

+
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Lessor Initials Year 19 77

al and ratification of the stockholders has been obtained, state, m » footnote, the particulars of
such condition and of the respondent’s compliance therewith It should be nated thai section 20a
of the Intersiate Commerce Act makes it unlawful {or 3 carrier 10 Issue of assume any securities
unless and until, and then only to the extent that. the Commuision by order authorizes such issue
or assumption

Entries in columns (f) and (n) should include stock nominally wnsued, nominally outstanding
and actaally outstanding For the purposes of this report capital stock and other securities are
considered 1o be nominally issued when certificates are signed and sealed and placed with the

|
Tal par value actually { Diate sssue was | Numbe

outstanding authorized

o

} : 1 Vh;:'n-ul
|
I
|

$
2,010,0d0/ | ;
- t *

L
HER
GRS AR

——————————————————

e

EEE——————

b e e

251. CAPITAL STOUK~Concluded

|
I Num
! )

| proper officer for sale and detivery or are pledged of otherwise placed in some special (und of the
! respondent. They are considered v be actually issued when sold (o a bona fide purchaser for a
| valuable consideration and such purchaser holds them freq from control by the respondent . All
i securities actually issued and not reacquired by or for the respondent are considered to be actual
| Wy outstanding M reac 1“”(” by or for the lr‘(\nmknl under such crcumstances as require them
| to be considered as held alive. and not cance

outstanding

ed or retired, they we considered 10 be pominally

|

Par Value

, RS 1 I
Number of shares nominally issued and |
i

ar T |
[Pledged as collat-|In sinking or

In treasury i er funds
(0

of share ‘
o close /1 nominally outstanding at close of year
{

!
t
|
|
|
|
t
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Lessor Initials

283, CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually o nominally issued (eithes or |
and of stocks reacquire anceled during the year Foter the name o " ¢ >
ny in the body of the schedule and give. thereunder . particul; of s capital stog NangC ]
the year before histing those of 2 second lessor These names |

they appear on the balunce sheet In column (c) state whether issued f¢
properties. for additions and betterments, for purchase of ruiiway or othe
sion_ for acquisition of secunities. for reorganization. or for other corpe
the number and date of the authorization by the public authority under

onstruction of new
property . for conver
rate purposes Also give
whose control such ssue

P s

STOCKS ISSUED DURING YEAR

|
|

{ I~
f

| (
| | Net proceeds
Class of stock | received
for issue (cash or its
equivalent)

| Date of issue Purpose of the i sue and authority

none

e ——————

Total

For nm.:;d. “how the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4
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253, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

sxchange . and other commercis! paper payable at par on demand For nominally msued stock arty ars concerming the reacquire
b clase of par stock actually sued the

sum of the entries in columns (e). (f). and (h), plus discounts ¢ premiums n column (g)

show returns in columns (al, (51, ¢ and (d) only . For ¢ea

was made . naming such authority In column (e ) include as cash all money . checks. drafts, bylls of I should equal the entry in column (d)
|
! "m
]

P e > = x =
STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED

Cash value of other [ t total discounts | DURING YEAR
propertyacquired ol (in black) or | AMOUNT REACQUIRED
|

|

! 1
services received | premiums (in red). | Expense of issuing Remarks
as consideration | Excludes entrie | car ital stock Par value* | Purchase price

|
|
!
|

for 1ssue { incolumn (h)
( | (g) |
} } ¥ !

$ $

+

]
e IS SHOU WSS SELV GNS T S U

S 2 W S Wb Wl A RS

|
|

!
|

|
|
i !
1
!
!
| |
R NS

.

|

D

*“For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists
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V&M RR 77

I 2ss0r Initials Year 19

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars « various issues of securities in accounts Nos. 765, “Funded debt unmatured.”” 768, “*Debt in default,”” 767, "'Receivers
and Trustees’ secur 766, ' Equipment obligations,”” and 764 "' Equipment obligations and other debt due within | year."”" at the close of the
year, together with interest accrued and iaterest paid during ing year and total amount of matured interest in defauli. Include receipts outstanding
for funded debt with their respective issues

In column (a)enter the name of a reporting lessor pany and give, thereunder. the name of each of its bonds or uther obligations before listing
those of a second lessor. The names ot the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessar by accounts and according to the following designations in the numerical order given
(1) Mortgage bonds

(a) With fixed interest
(b) With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) "/ith contingent interest
Unsecured bonds (Debentures)
{a) With fixed interest
(b) With contingent interest
Equipment u?»h;!.alumx (Corporation)
(a) Equipment securities
(b) Conditional or deferred payment contracts
Miscellaneous obligations
Receivers’ and trustees’ securities
fa) Equipment obhigations
(b} Other than equipment obligations
) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (/). (g). (h). (i). and (j) are imended further to classify the obliga-
tions of the company and are 1o be answered "Yes  or “'No

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column () the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i). (j). (k). and (1)

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting 1o less than $50,000 which have not been presented for payment may he combined into a single entry designated
“Minor items of matured obligations, each less than $50.000." and the total of such items shown in a footnote

No entries shall be made in this schedule with respect 1o issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “*nominally issued.”” "nominally outstanding.”” “*actually issued.”” and “actually outstanding,”” see Schedule 251

Fatries in columns (v)and (w) should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
issue is outstanding at the close of the year

In column (y}enter the total in account No. 781, **Interest in default.” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made. naming such authority For nominally issued securities, show retarns in columns (2)
and (aa)only.

For each class of securities zctually issued. the sum of the entries in columns (bb) and (cc). plus discounts or less premiums, such discounts or
premiums 1o be shown in a footnote applicble to eact issue. should equal the entry in column (aa) For definimon of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies,

Particulars concerning the reacquirersent of securities that were actually ovtstanding should be reporied in columns (a), (dd), and (ee)

Include those securities that have been called for payment during the vear for which liahility has been transferred 16 accouni No. 763, ""Other
current hiabilities

NOTES AND REMARKS

none of above, as no changes during the year,
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Lessor Initials V&M RR Year 19 77

261. FUNDED DEBT AND OTHER OBLIGATIONS

. o ke DR GRS IS ;e

i | ISOTHER PROPERTY
DOES OBLIGATION PROVIDE FOR . | REAL OR PERSONAI

ALY v FOR={ 00 LEASEHOLD) SUB-

JECT 10 LIEN OF THE
OBLIGATION? (AN
SWER “YES o NO''

(Amswer “Yes" or “No™')

|
] INTEREST PROVISIONS |
|
|
|
i

—
:
{
!

Grand Total
Railroad Lessor Annual Report R4




Lessor Initials

V&M RR

77

Year 19

R
APPROXIMATE
NUMBER OF
MILES OF LING
CIRECTLY
SUBIECT TO
]

Jumior 1o

Firsthien §first hien

i

g s

ez

AMOUNT NOMINALLY
ISSUED AND

Held i special funds
OF I eIy o
pledged (Identify

pledged secunties by

symbol P

matured by
ymben M)

in)

none

none|

b —4

261. FUNDED DEBT AND OT Hf!( ()"Bl l(.Ar'l'Alf}SSf—("(»gtﬁnucd =

AMOUNT REACQUIRED
AND

Canceled through

sinking fund or
otherwise canceled
(identify canceled
through sinking
fund b

symhol "'y

none.;

_%
|
"

YHrlJ " spec u' funds

OF I LEasury of
pledged (ldentify

pledped e ulmt\ by

symix
m,qlmrr‘ t ¥
symbol “M")

l
; 0
%

none

RS S 2

o s

e

-

S Y R

I
|
1

I TOTAL AMOUNT ACTUALLY OUTSTANDING
|
!

Matured and ne
| provision made
yment
wnt 768)

nmatured
ount 7641

!
',,..
!

! B
%
4
t

none
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261, FUNDED DERT AND OTHER OBLIGATIONS —~Continued
|

AMOINTOF INTEREAT ACCRLED DU RING YEAR

none | none A none | none | none

b e

Grand Total
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V&M RR 77

261, FUNUED DEBT AND OTHER OBLIGA TIONS—C oncluded
SE—— - . .
T SECURITIES REACQUIRED
SECURITIES ISSUED DURING YEAR ' BURING YEAR
! {
|

AMOUNT REACQUIRED

for 158t

none . none | | _none | none

‘
s o e W 95

—

|

f—

DESI——

—

e

Cirand Total
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1. Gave particular
the securities hay g
Trust Bonds . un
Obligatior

2 I

contingeni

Concerning intere
Ler¢ st Provision

sred Bonds (Debentures)

266. INTEREST ON INCOME BONDS

pa 3 ued f. and accum
1) Morigage

v dule

of issue

hedule 261)

$ond
i Funded Debt and (nhe I

(21 Collaters Last the names of

|
|
|
|
t

sated and unpad oe olumns (al, (4

olumn (d

{ the ¢

Amount actuall
standing ({ o

schedule 261)

s

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

by each lessor company included in this report. Notes and open

none

R

Give full particulars of amounts included in balance sheet account No 169, Amounts payable 1o affilisted companies
accounts should he stated separately

uch securitie
show the an
nds outstanding

A

of interest

(from s

S AR B g O T RS

I, and (), respectively

{ SR each se

o

hedule
n the sc heduic

ount of imtere

orde AW
1 payable f
¢ of the year plus the

f the year at t

* the e retired

Wty

A the hnd indiwc ated

he nominal rate of earned

dunirs the yesr

AMOUNT OF INTEREST

Maximum amount

hedule payable  f earned

i
|
! (d)

oo RN
able under contin
gentnterest provi

s, Charged «
mcome for the year

|
|

ie)
7 )
(s

|$

r 'm%; none,  none_
1
J

——————

Line

Name of debtor company

Name of creditor company

(b)
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7

umn (e) show the amount of wnterest char the »

fiflerer

and (1) show

uma (f) show the e betweer
th) (

(h)and

mr the »
colum

ums hetween paymenis apyp

DIFFERFNCE BETWEEN MAXIMUM PAYABLE IF EARNED

AND AMOUNT ACTUALLY PAYARLS

Current ye

{f

Entres in columns (gl (hi. and (1 should include intere
of the year

e =g == i
BALANCE AT CLOSE OF YEA

Notes -1 Open accounts

(d)

——————

266. INTEREST ON INCOME BONDS—Concluded

apphicable 1o pa

b2 column (1) b

AMOUNT OF INTEREST —Continased

TOTAL PAID WITHIN YEAR

none noneé

'

4

f }
——

t accruals and interest payments on de

e z

INTEREST ACK

Rate of
nerest

Charged 1o income
R

Total
L : s
719
pre———————— e

| percentag
for wh
cumulat
f any

ik

Total
e of

} :

! { at the

1
s

+

nonel

|
|
]

| "

. AMOUNTS PAYABLE TO AFFILIATED COMPANIES —Concluded

—eee e

- S —
» YEAR

ot 8 sttt o s r BT
Charged to construction or
other investment account

1
4

+

o
WG

-4

SUERP————

earned

Interest g

Hated ur

{ interest plu

earned interest unpard
lo

e

{

nonel
1
)
d

M retired during the year, even though no portion of the debt remained outstanding at the clos

9

| during

sl _i,.__._ i

-

e ———

——

CIEESE—————————-

I o

i e

ki S S S

remmeonap— p——

-

— ...Jr. R ——

NN SN

4

SNSRI W

.

- _._-“__.-__—.—————-——-1

e

e et

e ————
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282. DEPRECIATION BASE—<FQUIPMENT OWNED

DeEBITS DERINCG THEYFAR

no changes durin Li

CREDITS DURING

1€ _vear

|

Freight-tr
Passenger-train
Highway re

Work equipment
Miscellane IS e ipmer

THi

i

Total
lLLocomotives
Freight-train
Passenger-train car
Highway re nue eqguipment
Flo thing equipment
Work equipment

Miscellaneous equipment

S — Total
Locomotive
Freight-train cars
Passcnger -train car
Highway reveaue equipment _
Floating equipment
Work equipment

Miscellaneous equipment

Total _
rmrr e
Locomotives
Freight-train cars _
Passenger-train cars

Highway revenue equipment _

Work equipment _

S S —

Toating equipment e ————————

Miscellaneous equipment

N BOda) Enuuy J0SSI] proapiey

Lass

S{Enmg 1088
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J

| T [ 5

Locomotives “_____‘T_,v,, RS R R St e SR . SRR ERSLER ki T SN SN SR—

Freight-tram cars e e e “ N SRESE SR |

Passenger-train cars A U SRR e i) H

S{eniug 10883}

Highway re.enue equipment « .
|

Floating equipment |

|

) Workeguipment oL

Miscellaneous equipment

Total

Locomotives —

p-3 HOoday [enuuy 108837 pro

- -

Freight-traincars _____

Passenger-train cars

Highway revenue equipment

Flaating eauipment

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment
Total _,

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment
Work equipment
Misceilaneous #quipment

Total




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Jive the particulars called for hereunder of the credits and debits made to account equipment by each lessor company included in this report. A debit halance in column ]
Tl\ ** Accrued depreciation—Road and Egupment " during the year which relate 1o Ny Prima sy aveew™t chould be oreceded by the |hhv(\|||nvr 'n

=== 7 ' T
# CREDITS TO RESERVE DURING T"I YEAR J DEBITS TO R!\l R\l JURING THE YEAR

ic) and (j} for 3

=
| |
Account ! Balance at - T3 o r e ——y Balance at
| beginning of year | others close of year
“m

|
{
| ]
| |

(1) $ h) L‘ «©) | (d) , (e) <L __4\_ g _..‘(_-,.'b.)_, 4‘ 8. RS
| ’ !

Name of lessor company :
Other debits | Total debits

Other credits Total credits "hum for Re'mmmr

|

Locomotives

|
| Freight-train cars 1

|
B o T S —

Passenger-train cars ____ | 5 : SRS

|
Highway revenue equipment <_+______._~_D_G Cll.lﬂ "m&_l.lurln{; Lhe_y;,ar__A-J i sl e e e

Floating equipment _______ _“_.___‘,w_____u;,_-,w Wipdaliy [ ! MM O 0 R S e

i AERTESESINESISIS Ve SRS GO S

4 SSERRAER OGN My SR MORR R (o

Work equipment I BRI

|
{
I

Miscellaneous equipment o

Total B W
T
!

2) Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

) Work equipment _

Miscellaneous equipment
Total
Locomotives

Freight-train cars

Passenger-train cars __

Highway revenue equipment
Floating equipment
Work equipment

Miscellaneous equipment
Total

Locomotives °

Freight-train cars

Passenger-\rain ~ars
Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment
Total
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue « sipment
Floating equipment

{57} Work equipment
(58) Miscellaneous equipment

Total

5 { ¢ 6' ’""‘3{ j [/yyl Sienu] 1055 ]

P HOdY [EnuuY 10sS| prOsjIEy
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(52)

| (53)

| (54)

(55)

| (56)

(57

| (58)

Locomotives __ _
Pt acs .
Passenger-traincars ____
Highway revenue equipment
Floating equipment __

—_————

i e —————

I S—

Work equipment _

Miscellaneous equipment

Total

(52)
(53)
(54)
(55)
(56)
(57)

(58)

Locomotives

Freight-train cars

Passenger-train cars

Highv/ay Revenue Equipment

Floating equipment __

Work equipment

Miscellaneous equipment

Total

(52)
(53)
(54)
(55)
(56)
(57
(58)

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total

(52)
(53)
(54)
(55)
(56)
(57)
(58)

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total

(52)
(53)
(54)
(55)
(56)
(57)
(58)

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment _

Miscellaneous equipment

Total

S[eNIU] 10533}
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286. DEPKECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

NEany fuded in this reps of the aredins 10 the s e chatges 10 1he reser ve accounts duning the ye
rhysica! property during the yea ances in the accounts at the beginning and at the
|
!
|
| Credit | $ ‘
|
| Balar.ces at { Accrued depreciation Road ] i i
! | ,
, ke
| n ghange o he ve:
0 %l anges durjing the year

beginning «\.‘-, Accrued depreciation

year ' Miscellaneous physical pro

Road prope ity (specify)

- 09 -

TOTAL CREDITS _

-

5
&
a
2
2

-

i Debits
Road property (specify):

Miscelianeous physical property (specify):

TOTAL DEBITS _
Balances at Accrued depreciation-Road

close of year Accrued depreciation-
Miscellancous physical property
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286. DEPRECIATION RESERVE. -ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concladed

Enter the names of the lessor companies in the column headings Al debits or aredits 1o the reserve respecting amortization. if a penerol amortization frogram has been authorized. should be
Juded

ne
=

¥

”Ifi

|
|
1

$

s xS ———pm——

e e S IR

,_TA — _7.
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387. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
vear on various classes of road and miscellaneous physical proper ! percentages are pased

Give a stitement of the percentages used by each lessor compa
ty. together with the estimated life of the property upon which such |

ny for computing the amounts accrued for depreciation during the

5 — e e ——— T e = 1. = > com—— e - e e _T
)

} Fstimated Annual rate 1 Fstimated Annua rate of

!

Class of property on which depreciation of deprecia | S . |
! was accrued P Name of lessar company A "h;"‘ Jepreciation | f*ln | depreiation
’ S accrued ]
|

life (in
years)

Line
No

Name of les<or comnany
vears |
f

|

|

{
i o < SR

I

—e e

-+
+-

M T R R R T,

|

——— ._~i_.»—¢_

J‘_L _AJL__J # JL T B T A e

—+——11

. 6l 1831 vt‘ u / ‘Asm;gq 1088
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Give particulars of each dividend declared by each lessor company ncluded n this
report. For par value or nonpar stock, show in column (2) the respective total par val
ue or total number of shaies on which dividend was declared and the corresponding
rate percent or per share in column ic) and (d). If any such dividend was payable in

308. DIVIDENDS DECLARED

anything other than ca<is; or, n 'ny obligation of any character has been incurred for
the purpose of procu.ing fun- ‘or the payment of any dividend or for the purpose of
replenishing the tre2 sury after sach payment. or . if any class of stock received a return
not reportable in U'is schedul ., explain the matter fully in the remarks column. For

nonpar stock, show the number of shares in column (¢) and the rate per share in col
umn (<) or (). The dividends n columr, () should be totaled for each company. The
sum of the dividends stated i column (f) should equal the amount shown in schedule
No. W08

Name of lessor compsny

(a) i . A

Name of security on which dividend
was declared

T nal par value of stock
or total number of
ihares of nonpar stock
on which dividend
was declared

o)

=22
RATE PERCENT (PAR
VALUE STOCK) OR
RATE PER SHARE
| (NONPAR STOCK)

Rl ©) L Exira () |

Drvidends

0

(Account 62.)

Declared Remarks

g

——,—

Vermont and

common stock

3% |nope| 3,193,000

95,790

Massachusetts common

stock]| 3% |none| 3,193,000

92,/99

parmny

O ® N B W N e
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Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company includzd in this report
during the year. If any of the operations listed in this schedule
were discontinued before the close of the year explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
18 that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

The totals of columns (b), (c). and (d) should agree with the to-
tals of accounts Nos. 502, “‘Revenue from miscellaneous opera-
tions.”” 534, “Expenses of miscellancous operation,”” and 535,
““Taxes on miscellaneous operating property.”” in respondent’s
Income Account for the Year. If not. differences should be ex-

plained in a footnote.

l,j: Desigration and location of property or plunt, character of business, and 1it!= + ~der which held
(a) &

Tota! revenue during
the year

()

Total ex penses during
the year

©)

Toral taxes applicable
10 the year
(d)

none

%

none

necne

O 0 3V R W N -

| |
E
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350. RAILWAY TAX ACCRUALS

1. Gave particulars called for of the "ther than U S. Gevern ! the United States)
ment taxes' and U, S
to account No. 532, “Railway tax accruals during the year taxes

2. Enter in the column headings the names of the lessor ¢ ompa S. Substantial adjustments

mes which accrued the taxes should be explained in a footno

3. In section A show for each State the taxes accrued whicl

were levied by the State Governments (or Covernments other than

| |

|
|
!

+

A. Other Than U. S. Government Jaxes

(Enter names of States)

+

E: all taxes paid by
_pur lessee rairoad

_Boston & Maipe

|__and not by us as J

Government tixe accrued and charged 4. In section B give an analysis by kind of i/, S, Government

ny

1¢

luded in the amounts reported

bt ————

e —————

e ————————— - S——

Total—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes

Old-age retirement

Unemployment insurance |

All other United States taxes

Total—U. §. Government taxes

GRAND TOTAL—~Railway Tax Accruals Gaccount $32}

Railroad Lessor Annual icpon R4
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!

ton
ratel
entry

714
TR6 |
the

Line
No

10
}_4,;-

b=
Nam

Line
N()

S

differential between taxable income and pretax accounting income

partic

350, RAILWAY TAX ACCRUALS-Continu #

C. Analysis of Federal income Taxes

In column (a) are listed the particulars which most often cause a | 4. Indicate in column (d) any adjusiment appropriate, including
Other ! wdiustments 1o eliminate or reinsta'e deferred _ax efects (credits or deb

wlars which cause such a differential should be histed under the cap- | ) due to applying or recognizing a loss carry-forward or a loss carry

Other'’, including State and other taxes deferred if computed sepa bac)

v Minor items each less than $100,000 may be combined in a single | S. The total of line 10 in ¢columns (¢) and (d) should agree with the tota
under "'Other | of the caontra charges (/ jits) 1o account $33, Provisine for deferred tax
Indicate in column (b) the beginning of the year total of accoun | es.and acoount 594, Provision for deferred taxes extraordinary and
744, 762 and 786 applicable to each particular item in column (a) prior period items, for the current year

Indicate in columy, {(¢) the net chanyg = in accounts 714, 744 ate in column (e) the cumulative tota! of columns (b), (¢), and
| rever g ( ¢ total of column (e) must agree with the total of accounts 714, 744

the net tax effect of tming differences originating and

current accounting period

Name of Lessor

End of Yeanr Bal

Accelerated depreciation, Sec. 167 LR.C.: Guideline hve nonel of the iteme on this page

pursuant to Rev. Proc 62-21 ! ' | :
are applicable| to the tax ¢n 1

Accelerated amorti7 stion of facilities S¢ 6K 1R ( ! 4 +
Accelerated amo . zation of rolling Stock. Sec. 184 1R ( this mailread which incoéerconsiut
Amortization of cights of way, Sec. 185 R .( !

. . : g
only of rental and interdgst inCome]

and whose dedpctions a$9“merelyﬁ

Other (Specify)

$-- - 4 -
cash items spent, AT .

|

| Investment tax credit ‘ ] !
TOTALS : | I
| e sk

-

|
S

e of Lessor
; e Net Credits AT Af
End of Year

Beginning of Year (Charges) for Cur
Adjustments ala
) Balance | rent Year ) Balance
Partioolars a - — e+ e e e

(i) { (h (c) (d) ; (e) ’{

| Accelerated depreciation, Sec. 167 [LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Se~. 168 LR.C, __
Accelerated amortization of ralling Stock, Sec. R4 LR.C

Amortization of rights of way, Sec. 1¥S LKA
Nher (Specify)

s et s e et e e st s it o

Investment tax credit RN kil & i WAL P
ﬁLAIS#“fH” e e s et

SRRl St .-f____*

Railroad 1. essor Annual Report (-4
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350. RAILWAY TAX. ACCRUALS-Continued

s e
Name of Lessor

Net Credits

Line Beginning of Year {Charges) for Cur Adjustments

P, | '
articulars Balance rent Year

(a) (b) i (c) @)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21 __ R e S

Accelerated amortization of facilities Sec. 168 L.R.C. ____
Accelerated amortization of 1olling Stocks, Sec. IB4 LR.C. _

Amortization of rights of way, Sec. I8SL.R.C. _ t;
Other (Specify) . .

L - IR R T R I N

I

1

|

Investment tax credit _____ é SRR IR Cor B i
TOTALS |

: coxnpiic st

[ =

PR e e— —— e e —_— ]

Name of Lessor

e LR " Net Credits | 2
Beginning of Year (Charges) for Cur Adjustments End of Year Bal-
SRR . T T S SRR ance
ﬁ It
©) (d) 4 (e)
v A FEPRIETER, . LRI S

Line
No. Particulars
(a)

SRS, . SR

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
TS R T e U S S e 10
Accelerated amortization of facibaes Sec. 168 ILR.C.
Accelerated amortization of rolling Stock, Sec. 184 1. R.C

Amortization of rights of way, Sec. I851.R.C. i
Other (Specify) NSIUS———
} i e

-~ - o 4

e e S il i

Investment tax credit

i S ————————— S—

TOTALS

UETE SHRUOPORIAUIGPE: & IR 5

Name of Lessor

R " Net Credits
Line Seginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No. Particulars Balance rent Yeur ance
(a) <y (b) (c) ) (e)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
Accelerated amortization of {acilities Sec. 168 | R C.
Accelerated amortization of rolling Stock, Sec. 184 L.R.C.
Amortization of rights of way, Sec. i85 LR.C.
Other (Specify)

NS0 AW

Investment tax credit

Railroad Lessor Annual Report R-4
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect to road and equip- ment."’ accrued, give particulars in a footnote

ment leased to others during the year, the rent of which is inclu- 2. If the respondent leased to others during all or any part of
dible in account No. 509, “‘Income from lease of road and equip- the year any road «nd equipment upon which no rent receivable I

DESCRIPTION OF ROAD 8 RENT ACCRUED DURING YEAR

4
Name of lessor company Termini ! Name of present leasehoider Total ]V Depreciation All other (Account S09)
(b) (d) (¢) I UL ®

$

(a)

Vermont and ‘ g

not o Ol

Massgchusetts Fitchburg Mass | Boston and
to ___Maine 195,786 IFedersl
Greenfield, Mass Corporation Income tages

Debtor paid by
lessor

Boston

and Maij

Corporati
Debtar

| Railroad Company

p—

branch line

0N AR W N -

-

AsmmumW1

J
i

g

6HuAZj

I




371A. ABSTRACT OF TERMS AND CONDITIONE OF LEASES

present parties, (5) the basis on which the amount of the annual | the reasons therefor

rent is determined, and (6) the date when the lease will terminate, | Copies of leases may be filed in lieu of abstracts above

Give brief abstracts of the terms and conditions of the leases
under which the above stated rents are derived, showing particu-

|
.

sions governing the termination of the lease. Also give reference | specific
|

)

| s|enuj J0ss¥]

the grant, (4) the chain of title (in case of assignment or sublet-
ting) and dates of transfer connecting the original parties with the

4

larly (1) the name of lessor, (2) the name of lessee, (3) the date of | o, if the date of termination has not yet been fixed, the provi- | called for. References to copies fird in prior years should be
| ! p p
|

to the Commission’s authority for the lease. if anv. If none, state

y

’

NOTE.—Only changes during the yeai are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were mentioned

v

A

#-¥ 10day [enuuy 10sSI] proIey

No changes during the year.

6! 1e3x \/(

As Lease has not been changed since its execution
as of January 1, 1874, reference must have been made to

.

in the first report filed with I, C, C,

e
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from others during the year, the rent for which is includible in ac- | rent should be included in column (f) and specifically stated under 'Re-
count No. 542, “‘Rent for leased roads and equipment.”’ marks.” 5

2. Rents payable which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for roads,
heads provided should be explained in a footnote tracks, or bridges (including equipment or other railroad property cov-

Year 19 ._7.7

L A Tota! rent accrued
Pﬂ: Name of leaseholder Name of lessor company during year

O 90 A AW N -

=]

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, showing particularly (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | provisions governing its determination. Also give reference to the Com-

I ~Only ch during the vired. ;
NOTE nly changes during the year are requi none durlng the year

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items”; and 590 “Federal income taxesy
on extraordinary items; 606, “Other credits to retained income” and 616, “Other debits 1o retained income.”

Name of *zssor company 4 Credits

(s) fc) : (&)

¥

none during the year




Lessor Initials Year 19
383, RENTS FOR LEASED ROADS AND EQU IPMENT—Concluded

ered by the contract), and for specific equipment held under lease for 1 [ the vear. road on which no rent payable accrued, or if any portion of the
vear or more, the property being owned by other companies, and held | charge shown hereunder is for construction on a line in which the lease
under lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the “'Remarks™ col

control for operating purposes ase secured [ umn

5. if the reporting companies held under lease, during all or any part of

CLASSIFICATION OF RENT

{ interest of T Guaranteed dividends ot I * . ’ No
|

stocks
> SOOI Mt o R

-

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

e e i

be filed. Refercnce to copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold

3 mission’s authority for the lease, if any. If none, state the reasons there-

for
In licu of the abstracts here called for, copies of lease agreements may contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Eacn corded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,000 may be combined in a sin-

gle entry, designated '‘Minor items, each less than $10,000."

Name of lessor company Credits

(@)

Railroad Lessor Annual Report R-4




411. TRACKS OWNED AT CLOSE OF YEAR
{For lessors 10 other than switching and terminal companies) tracks switched by yard locomotn

In the lower table, classify the miieage of road owned at close of

Give particulars of the mileage owned by each lessor company included Running tracks.—Ru.ning iracks, passing tracks, cross-overs. etc.. in year by States and Territories. The fi uv:s should apply to single-track
in this report. If a comapny of this class controls zny mileage by lease, cluding turn-outs from those tracks to clearance points : ’ iy. E s € 1 ‘p ’ Pt
and, in turn, subleases such mileage to another company . give particulars Way switching tracks. —Station, team, mdustry, and other switching mileage only. Enter names of Siates or lerritories in the column
in a footnote. In giving **Miles of road”’, column (c), state the actual sin- tracks for which no separate switching service is maints ined headings. Lengths should be siated 10 the nearest WHOLE mile
gle-track distance between termini Yard switching tracks —Yards where separate swiching services are adjusted to accord with footings, 1.e.. counting one-half mile and over
The classes of tracks are defined as follows maintained, including classification. house, team. industry, and other as & whole mile and disregarding any fraction less than one-half mile

RUNNING TRACUKS, PASSING TRACKS, CROSS-OVERS, I'TC. Miles of way 1 Miles of yard

Line Name of road Termini between which road named extends Mites of wmnd‘ Milesof all | Miles of passing | switching switching Total
- Miles of road saia sk other main tracks, cross- nacks ! tracks
o e BRe racks overs, eic {

(a) ib) + {¢c) ) Ph. | e T th) )
{

Vermont and Fitchburg to Greenfield 56 | 49 6

27 | 20 (158

e e e

{

L
5 & 4
%

1
|
!
i
|
|

__.aﬂassachusaiis—m~__wwggfﬂgzgmﬁg!ls branch | %

Railroad Company Total Class A

60

|

+
|
!

-
I

© ® 3 O A E W N -

3

—
—

-
~

-
-

-—
e

w

Y

-
-~

b=

—
MILES OF ROAD OWNED AT OF YEAR—BY STATES AND TERRITORIES—(Single Track)

(Enter names of States or Territories in the column headings)

1 sfentuj 10ss3]

Name of road
ZLA PR

s K& £

O v




’

7 /rlg!"-“l J0ss¥]

.

3
.

i’ .

Y

- 140day enuuy J0Ss37) peoapiey

"

61 183X \J

e

—

G

1 |
411A. TRACKS OWNED AT CLOSE OF YEAR
(For Jessors 1o switchiag and terminal companies)

.

(

Give particulars of the mileage owned by lessors to switching and ter in a footnote unm headings. Lengths should be stateo 1o the nearest WHOLE mile
minal companies. If a company of this class controls any mileage by lease. In the lower table. classify the mileage of tracks owned at :lose of year adjusted 1o accord with footings, i.e.. counting one-half mile and over
and. in turn, subleases such mileage to another company, give particulars by States and Territories. Enter names of States or Territories in the col- | as a whole mile and disregarding any fraction less than one-half mile

Line Name of road Locstion Ml'ca“a:::d"ac‘“ Name of lessee

No. (a) ih) - (d)

none _.ased to switching andl terminal companies

I e A

>

- e
MILES OF TRACKS OWNED AT CLOSE OF YEAR--BY STATES AND TERRITORIES
(Enter names of States or Territories in the column headings)

Name of rvad

all above t in M BLI ) 64
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561. EMPLOYEES AND COMPENSATION

1. Give the average number of employees in the ervice of the lessor companies included in this 1 count
report ard the total compensation paid 10 them General officers who seived withous comps nes 1. This »nedule does not Include old-sge retirement, and unemployment insurance taxes. See
tion or were carried on the pay rolls of unother company . and pensioners re Wdering no service, are s hedu'e 350 for such taxes

not 1o be included
2. Averages called for in columns (b). (c). and (d) should be the average of 12 middle.of month

AVERAGE NUMBER OF EMPLOYEES | o o e g
T REvicE TOTAL COMPENSATION DURI

Name of lessor company | Fxecutives l

jgencral officers Other em fotal em Fxecutives, general

! and staff ployees ployee | ficers. and stafl |  Other emoloyees Total compensation

| | |

| z

! 1
|

assivtants assistants

(a) ()

Vermont and
Massachusetts |

| Railroad Company

e PR ot s
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC,

(v the name wition, salary, and other compensation. suvh as bonus, commission. gift em and shown only in the eport of the principal road of the systen with a reference thereto in
P I i

reward, or lee. of each officer. director, pensioner, or employee to whom the lessor companies this report
inclucied in this report paid $40 000 or more during the year as compensation for current or past Any large "Other compensation” should be explained
services over and above necessary expenses incurred in dischar ze of their duties

I more convenient. this schedule may K Rlled out for a group of roads considered as one sys

e == = = mames R e

Sal: 2
gda:"i’r:,:]::::m Other compensation
during the year Remarks
year
th) ) e) "

Nanie of lessor company Name of per-n

none

P PR
§63. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Givit particulars concerning payments, fees. retainers, commssions, gfts, contributions, as ' ordinarily connected with the routine operation, maintenance, of construction of a raroad should
sessmints, bonuses. pensions, subscriptions, allowances for expenses. or any form of payments be excluded . bui any special or unusual payments for services should be reported
amovnting in the agg egate 10 $10,000 or more during the year 10 any corporation. institution, as I mere convement, this schedule may be filled out for a group of roads considered as one cys-
sociation fem partnership. COmMItiet , O7 iy 7SR ioihes fhan one of respondents employees | tem and shown only In the report of ihe principal road of the system with a reference thereto in
covered in schedule 562 in this annual report) for services or as a donation this report

Payments for services which both as to their nature and amount may reasonably be regarded as

Line Name of lessor company Name of recipient Nature of service Ap':m'"‘,’( Remarks

No. (@) , () (©) d) e)

none none

|
Railroad Lessor Annual Repori E—‘
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S81. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each impotant contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the yea , and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is

suance of securities by respor. “ent, making such staterients in the following order

I. Express companies

2. Mail

3. Sleeping, parlor, and dining car companies

4. Freight or transportation companies or bnes

5. Other railway companies

6. Steamboat or stearaship companies

7. Telegraph companies

8. Telephone companies

9. Equipment purchased under conditional sales contracts
10. Other contracts

Under item 9, give particulars of conditional sales agreemants, ‘ease or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of equipment, which provide for payment in installments and do net involve the issuance of securities by respondent
State the names of the parties to the contracts or agreem=nts, the number of units of each class of equipment covered, and the :.rms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and vhich by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5). Part 1, of the Interstate Commerce Act, which reads as follows

“Every common carner sitbject to this part shall also file with said Commission copies of all contracts, agreements, or ar
rangements with other common carriers in relation to any traffic affecied by the provisions of this part to which it may be a party,
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

none during the year

Railroad Lessor Annual Report R-4




591. CHANGES DURING THE YEAR

Hereunder state the matters called for. Make the statements explicit 2. For changes ‘a miles of road, give dates of beginning or abandon- of property of each company as well as the consideration recived
and precise, and number them in accordance with the inquiries; each in- ment of operation. If any changes reportable in this schedule oc by each com yany party to the action. State the cates on which con-
quiry should be {ully answered, and if the word “'none’" truly states the cutred uncer authority granted by the Commission in certificates of solidated. “tc.. and whether the prior companies have heen dis-
fact it may be used in answering any particular inquiry Charges in mi- ! convenience and necessity, issued under paragraphs (18) to (22) of solvea. Copies of *he articles of consolidation, merger, or reorgani-
leage should be reported by classes and stated 10 1ne nearest hu.dredth of section 1 of the Interstate Commerce Act or otherwise, specific ref 22 ion should be i1i=d wit’ this report
a mile . erence to such authority should in each case be m..e by ducket Adjustmerts in the book value of secwities oaned, and reasons

1. All increases and decreases in mileage, classifying the changes in the number or otherwise as may be appropriate therefor

tables briow as follows | Al consolidations, mergers, and reorganizations effected. pving Other financial changes of more than $50,000, not elsewhere proid-
(Class 1) Line owned by respondent ! particulars ed for, giving full particulars
(Class 2) Line owned by proprietary companies This statement should show the mileage. equipment. and b alue .

INCh SASES IN MILEAGE

- RUNMING TRACKS, PASSING TRACKS, CROSSOVERS, ¥T1C Mil ( Mil P d
Name of lessor company Main : iles of way iles of yar
. (M) or | Mites of al M'k'." Passing kwitching tracksswitching tracks
, Cros
branch | Miles of road [Miles of second] other main n'v’:fu‘.nft'u;n
(B) line main frack wacks outs

() (d) (e) ) @ _{h)

no increasep duting the
f he

Y ! I NN -

3

=

-
-~

—
£

Total Incr
DECREASES IN MILEAGE




-y 1OdaYy [EnuUY JOSST] prOIey

If returns under Inquiry No. | on page 64 include any first main track owncd by

respondent ©

its proprictary companies representing new construction or permanent

the following particulars

5 ()WNH) I“ Pﬂ()Pﬂllﬂ QR\ (()MP\N“\

abandonment give

T,w,..._/ " OWNED BY unmNmW

| MILES OF ROAD

Line t Name of lessor company

No

—_*‘ {a)
B ————————————— S ———— -

30

Constructed i Abandoned
4?” _(©)

Name of proprietary company

(d)

not applicable

MILES OF ROAD

. fl S{eru] 108821

Abandoned
tf) 3

Constructed

{e)

S SE——

|
!

t
!
|
{
i

7
v

\
\

3
32

|
|

33
34
35

——————————————. e ——— S———————

T

#

36

37

1

o O

R L LSRN

The item “*miles of road constructed’’ is intended o show the
mileage of first main track laid to extend respondent’s road, and

should not include tracks relocated and tracks laid to shorten the

By ‘‘road abandoned’’

distance between two points, without serving any new territory
is meant permantly abandoned. the cost

couMs

of which has been or is to be written out of the investment ac-




Schedule 595, —~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier dealings shail be made with, the bidder whose bid is the most favorabie to such common
engaged in commerce shall have any dealings in securities, supplies or other articles of carrier, to be ascertained by competitive bidcing under regulations to be prescribed by rule or
commerce, or shall make or have any contracts for construction or maintenance of any kind therwise by the Interstate Commerce Commission.” The specification for competitive bids is
to the amour f more than $50,000, in the aggrepate y any one year, with anothes found in the Code of Federal Regulations, Part 1010-Competitive Bids through Part 10107
corporation, firm, partnership or association when the sad ¢« m carrier shall have upon Carrniers Subject 1« he Intersiate Commerce Act
its board of directors or as its president, manager or as its purchasing or selling officer, or In column (g), identify the company awarded the bid by including company name and
agent in the particular transaction, any person who is at the same (ime 4 director, manages, of address. name and ttle of respondent officers, directors, selling officer, purchasing officer

purchasing or sciling officer of. or who has any substantial interest in. such other corporanon and/or general manager that has an afhihation with the seller

firm, partacrship or association, uniess and except such purchases shall be made from, or such

{
Date Contract b Method of ’ Date filed
Nature of bid Published number J awarding bid ’ with the i Company awarded bid

108827}

Commuissior

(a) ! | i 3 ‘ (g)
none during t l(,"i : i b § R
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{essor Initials

State of
County of _

said repor’
inciudin;
Jan..

Bartow Kelly

VERIFICATION—Concluded
SUPPLEMENTAL OATH
( By the president or other chief officer Jf the respondents
Ma

ssachusetits

4

worcester

5s

President

e Mk es 0ath and says that he is

(Insert here the officia ll;‘f n”v"w"n’ﬂ;uzl %
vermont and Massachusettis Railroad Company

(Insert here the exact legal titles or names of the respondents)

Insert here the name of the affiant

that he has ¢ efully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the

1correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

xry 1, 1977

, 19—, 10 and including

December jl,lq y &5 P

’ / 3 '
( — s /

i Y VA
sTan s K el VA6
e A
(Signature of affant; / 4

lic

: Nofary Pub

V4
Subscribed and sworn to belore me, , in and for the State and

25th

March J9_28

]

Mnly above named, this day of

Use an
LS

October 30, 1982,

My commission expires

-
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MEMORANDA (For use of Commission only) Lessor Initials

CORRESPONDENCE

ANSWER

SUBJECT DATE OF—
LETTER File number of lctter
or telegram

DATE OF LETTER

OFFICER ADDRESSED OR TELEGRAM

Name Month [Day| Year Page Month {Day| Year

CORRECTIONS

™

AUTHORITY
LETTER OR TELEGRAM OF — O§¥ICER SENDING LETTER OR TELEGRAM

Month | Day | Yesr Name Tithe
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