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SPECIAL NOTICE

The attention of the respondent is direcied Lelow to certain particulars, if any, in which this report form differs from the corresponding form for the
preceding year. It should be understood that mention is not made of neceasary substitutions of dates or, in zeneral, such other things as simple modifi-
cations intended to make reguirements clearer, other minor adjustments, and typographical corrections

Page 5A: Comparative General Balunce Sheet - Explonatory Notes

Explanatory notes have been revised to reflect the Revenue Act of 1971,

Page 21A: Schedule 1801, Income Account for the Year

Analysis of Federal Income Taxes has been revised Lo reflect the Revenue Act of 1971.




ANNUAL REPOR'T

VERMONT RAILWAY, INC,

YEAR ENDED DECEMBER 31, 1972

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) H. T. Filskov
(Telephons number) 802-656-2550

(Ares code) (Telephone number)

(Office nddress) 201 Battery Street Burlington, Vermont 05401 ’

(Title) —d esident and General Manager

(Sireet and number, City, Stata, snd ZiP code)
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300. IDENTITY OF RESPONDENT
1. Give the exact name* by which the respondent was known in law at the close of the year Nermont Bailway...Inc.
2. Btate whother or not the respondent made an snnual report to the Interstate Cpmmeroe Commission for the preceding yesar, or for any part
If 80, in what nawe was such report made? ... X €8, Vermont Bailwaye. I0Co oo
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made

5. Give the titles, names, and office addresses of all general oficers of the respondent at the close of the year. If there are receivers who are
recognized as in the controlling management of the road, give also their names and titles, and the location of their offices.

x;: ‘hucol.::nlom Nmsnnluumdw(:)-ld(lluoloudo-dm

Comptrolier or suditor

Attorney or geners) counsel .. .
General superintendent ... .......
Oeneral ireight agent. ..

Geners! passenger agent.
Geueral land agent ... ... .|
Chief engineer

V. Pres, -Traffic

_——-—_——_———_—-_—._.—
B o ® w0 o 0w =

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their
respective terms.

Liue
Ni fd Cfice addrers k4
No. . a1 4()" Irector ) ngum

I1.. Wulfson Vermont
Vermont
Vermont

JJanuary.3,.1873 ... . ...
January 3, 1973

7. Give the date of ineorporation of the respondent

9. Class of switching and terminsl company ... NOL. 8. _switching.or. terminal COMPANY. ..o nmomeeereeieeeeemeeieeeneeseeeeeannnne

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name sll. Give reference to
each statute and all amendments thereof, effected during the year, If previously effected, show the year(s) of the repori(s) setting forth details. If
in bankruptey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

................................... e MpdER general laws of State of Vermont

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the 1 _sjor
pert of the board of directors, managers, or trustees of the respondent; and if so, give the names of all such corporations sad state whether such
right was derived through (a) title to eapital stock or other securities issued or assumed by the respondent, (b) elaims for advances of funds made

12. Give hercunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, ete., and if a
consolidated or merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction
of the road of the respondent, and its financing o

See Page 2-A

RAGRCAD CORPORATIONS—( \PERA TING-—O,




Page 2A, Item 12

THE VERMONT RAILLWAY

The Vermont Railway was incorporated in the State of
Vermont on October 25, 1963, for the purpose of acquiring and
operating a railroad subject to the jurisdiction of the Vermont
Public Service Board and of the Interstate Commerce Commission,

It secured a certificate from the Vermont Public Service
Board approving its formation as a railroad corporation with an
authorized stock issue of 9, 500 shares of common stock with a par
value of $100 per share under Finance Docket 22830 (which embraced
Finance Docket 22879, Stock) decided December 20, 1963, and the
service date was December 20, 1963,

The certificate authorized the lease and operation by
Vermont Railway, Inc. of portions of the line of the railroad
formerly operated by the Rutland Railway Corporation in Bennington,
Rutland, Addison, and Chittenden Counties, Vermont; and authority
was granted to Vermont Railway, Inc. to issue not exceeding 9, 500
shares of cominon stock of a par value of $100 each.

On January 8, 19264, the Vermont Railway made its tariffs
effective and began operation pursuant to the Orders of the Commission.

There have been no consolidations, mergers or reorganizations,
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350. STOCKHOLDERS

|

Give the names of the 20 security holders of the respondent who,
at the date of the lstest closing of the stock book or compilation of list of
stockhoiders of the respondent (if within | year prior to the actual
filing of this re ), had the highest voting powers in the respondent,
showing for each his addrese, the number of votes which he would have
had a right to east on that date had a meeting then heen in order, and the
slassification of the number of votes to which he was entitled, with
respect to securities held by him, such securities being cassified a8

common stock, secord preferred stock, first preferred stock, and other
securities, stating in a footnote the names of such other secur'ties (if any).
If any such holder held in trust, give (in a footnote) the particulars of
the trust. In the case of voting trust agreements give, a= supplemental
information on page 32, the names and addresses of the 30 largest holders
of the voting trust certificates and the amount of their individua! hold-
m. If the stock book was not closed or the list of stockholders compiled

such year, show such 80 security holders as of the close of the year.

.

Nuanz or Vorzs, Crassirigp witi Egsrzer 1o Bxcurimies ox wiice B,

250A. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,
two copies of its latest annual report to stockholders,

Check apprepriate box:

)
.t

[} Two copies will be submitted

Two coples are attached to this report.

(date)

(x| Ne annual report to stockholders is prepared,
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200A. COMPARATIVE GENERAL BALANCE SHEET--ASSETS |

For instructions covering this schedule, see the text perteining to | ing requirements followed in column (¢). The entries in the short
General Balance Sheet Accounts in the Uniform System of Aceounte for | column (by) should be deducted from those in column (b) in order to
Railroad Companies. The entries in this balance sheet sbould be con- | obtain ccrresponding entries for column (¢).  All contra entries herzunder
sistent with those in the supporting schedules on the pages indicated. | should be indicated in parenthesis.

The entries in column “«) should be restated to conform with the account-

!&‘:" Account of item
: »)
CURRENT ASSBETS

(701)
(702)
.| (703)
| (704)
‘.| (705) +
(706) Net balance receivable from agents and coOnAUEOTE. .........oooeeeeeeoooeeeoeeeeeeeeeene s e memmn
(707) Miscellaneous accounts receivable.. ... . .. b e 45 A AN S
....| (708) Interest avd dividends receivable
.| (709) Acerued accounts receivable

(710)

(711)

(712)

SPECIAL FUNDS

| (7185) Binking funda.... i i e e
(716) Capital and s R (102, 283).
(717) Insurance and other funds

INVESTMENTS
(721) Investments in affiliated companies (pp. 10 and 11)
(722) Other investments (pp. 10 and 11)
(723) Reserve for adjustment of investment in securities—Credit......_........ ..
Total investments (scoounts 721, 722 and 723)
PROPERTIES

| (731) Road and equipment property (p. 7)

(736) Amortization of defense projects—Road and Equlpment B T i RSP o A A a
Recorded depreciation and amortization (accounts 735 and 736) ..
Total transportation property less recorded deprecistion and unoniution (llne 33 lm llne 30)
(737) Miscellaneous physical property... PR A LN # .
(738) Acerued d iaticn-—Miscella phyded propcny (p 19) e
Mbecllsnooul physical property less recorded depreciation (ncount 731 le- 738) A i
Total propertics less recorded depreciation and amortization (line 37 plus line 40,\ i
OTHER ASSETS AND DEFERRED CHARGES

(741) Other nsse's .
(742) Unamortised discount on long-term debt..............o o mmmeoneeeiicnonecscsicssssssssssssssssnsnsssnnssnse ¢
(743) Other deferred charges (p. 29)
Total other asseis and deferred charges .
N I e bl |\7

Nore.—Fes page 5A for explanstory notes, which are an integral part of the Comparative Oeneral Balance Sheet.
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200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS’ EQUITY

or instructions covering t this schedule, see the text pertaining to requirements followed in column The entries in short 2ol
Gﬂnnlhhmshut Accounts i the Uniform Bystem of Aecounts !ot ('Sc % - " The . -y

Wrmwmmyuthdmdym The entriss in
ien  The entries in this belance sheet should be eon~ mm.u-.a.)m deducted from those in column (&) in

l in the ing schedules on the indiested. | order to Muﬁblunlung'\ Al contra entries
l mnmtnm--(.)mm"u restated to conform with the account- mwumum 5
|

Avunt % iem
—i®)

CURRENT LIABILITIES
(761) Loans and notes paysble (p. 20). ...
1221 (752) Tratio and car-service balances—Credit.
(753) Audited socounts snd wages payable
(764) Miscellaneous scoountspaysble......... .. ... ...
(755) Intersst matured unpaid.

Total current liabilities (exclusive of long-term debt due within one year)
LONG-TERM DEBT DUE WITHIN ONE Yt‘A‘,B

(764) Equipment obligations and other debt (pp. 5Band 8).........__..__
LONG-TERM DEBT DUE AFTER ONE Y

(785) Fund.4 debt unmatured (p. 5B)
.| (768) Equipment obligations (p. 8)
-| (767) Receivirs’ aud Trustees’ securities (p. CB) o
(768) Debt in defsuit (p. 20) p— L
(769) Amounts payable to affiliated coapanies (p. 8).ceeeeeeoeeeeeo oo
Total iorg-term debt due afier one year
RESERVES

(774) Casualty and other rescrves. b
o e s 3 S S N S i A

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default.

(782) Other liabilities....

...l (783) Unamortized premium on long-term debt.

(784) Other deferred credits (p. 20)

(785) Acerued deprecistion—Leased property (p. 17).....
Totnl other lisbilities and deferred credits.
SBHAREHOLDERS' EQUITY

Capital stock (Par or siated volue)

(a1} Total fesned

(791) Capital stook issusd—Total. Fldhetig ;ggggg ...................
8 Coramon stock (p. 5B) e
7 DI DD . Tt il oo
50 E | (792) Btock Lability for eunversion
81 (793) Discovnt on capital stock.

L 1

43 (794) Premiums and assessments on capital stock (p. 19)
| 54 (795) ¥ald-in surplos (p. 19)

85 (796) Uther capital surplus (p. 19)
| 56 Total capital surplus

| a7 (797) Retained income—Approprinted (p. 19)

| ss o (798) Retained \ncome—Unapproprinted (p. 22 )

| 50 Toial retained income.
90 Total sharsholders’ equity

i 91 2 1639, 1.39. Torar LIASILITIES AND HEAREROLORES EQUITY......ooooiiiiiiiiiinsimieenieareneassmsen aermenns

‘ an-mum-.wmdmwo-umm




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information conceruing matters which have an important effect
on the financial condition of the carrier. The earrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None'’; and in addition thereto shall enter in separate notes with suitable particulars other maiters involving material amounta of the charscter
sommonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explenaiory statements explainiog (1) the procedure in ting for pension funds including psyments to trustees aud recording in the
accounts pension eosts, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppsge losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses arc sustained by other railrosds; (3)
particulars coneerning obligations for stock purchase options granted to officers and employece; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

===

1. Show hereunder the estimated accumulsted tax redustions rea ized during current and prior years under section 168 (formerly secticn
124-A) snd unde: section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and sccelerated depreciation
of other facilities and also depreciation dedu_tions resulting from the use of the new guideline lives, rince Decembe 31, 1961, pursuant to Reveaue
Procedure 62-21 in excess of recorded deprecistion. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent incresses in taxes due to expired or lower sllowances for amortization or depreciation as s consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax ri-iuotion realized since December 31, 1961, because of the investment tax credit
suthorized in the Revenue Act of 1962. In the event provision has been made in the sccounts through appropristions of surplus or otherwise for the
contingency of inerease in future tax payments, the amounts thercof ani the sccounting performed should be shown.

(s) Estimated sccumulated net reduction in Federal income iaxcs winee December 31, 1949, because of accelerasted amortization of emergency
facilities in exomus of recorded depreciation under section 168 (formerly section 124-A) of the Iaternal Revenue Code 0

1Y Estimated accumulated savings in Federa! income taxes resulting from computing book depreciation under Commission rules

and computing tax depreciation using the items listed below e

~Accelerated depreciation since December 31, 1952, under section 167 of the [nternal Revenue (ode,

~Guideline lives since December {1, 1961, pursuant to Revenue Procedure 62-21.

~CGuideiine lives under Cluss Life System (Asset Depreciation Range) =ince December 31, 1970, as provided in the Revenue

Act of 1971.
(e) (1) Estimated accumulated net income tax recduction utilized since December 31, 1961, because of the investment tax credit

authorized in the Revenue Act of 1962, 58 AMENAEdecirrmcearcrve vt ccmmmintamcnrn s cnns imemre s e e ses sy nn. . o osn s o - 5. . 1. 62__

(D1 carrier elected, as provided in the Revenue Act of 1871, to account for the investment tax ecredit under the deferral

0

Add jpvestment tax credits applied to reduction of curront year's tax liability but deferred for accounting pur-

method, indicate the total deferred investinent tax credit in accouny 764, Other deferred credits, at beginning ' vear--$

poses . T T PR, [P .3

e m——————
Deduct deferred portion of prior year's investment tax crodit nsed to joduce current year's tax accrual: « ==~ g Q )

Other adjustments (indicate nature such as recapture on early ¢ s uivion
Total deferred investment tax credit in account 784 at close of yr .0

(d) Estimated accumulated net reduction in Federal income Laxer becuuse of accelerated amortization of certain rolling stock since De(-ed;ber

81, 1969, under provisions of Section 184 of the Intemal Revenue Coe ~- . s :
(e) Estimated accumulr’ed net reduction in Federal income taxes because of awrortization of certain rights-of-way investment since l)erubnl;er

31, 1969, under the provis’ ons of Section 185 of the Internal Revenue Cod. $
2. Amount of secrued contingent interest on funded debt recorded ia the balance sheet:

Year acerved Account Ne,

3. As » result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred swalting final disposition of the matter. The amounts in dispute for which settiement has boen deferred are as follows:

As recovded on boeks

Ameount in - A nt not
Ttem dispute Deint Credit recorded

Per diem receivable 3 'Y
Per diem payable 7514 —Jd514
‘_._Zﬁu___ SR AREE B EEEE Bt
4. Amount (estimated, if necessary) of net ineome, (i retained income which has to be provided for eapital expenditures, and for sinking and other
funds pursusat to provisions of reorganization plans, mcrigages, deeds of trust, or Other COBLIACM.. ..o ooooomiiiiie il
5. Estimated amount of future earnings whick can be realized hefore paying Fedem| income taie: "soawse of unused and available
net operating loss carryover on January 1 of the year following that for which the report is made sssoiiecerccncecscess §




6§70. FUNDED DEBT UNMATURED 3

particulars of the various issues of securities in accounts | each issue tely, and make all necessary explanations in the!nmCommAamkuitunthforaurmr‘
3 to issue or sssume any securities, unless and until, and then

tlat Commission by order authcrizes

to that,
isste or assumption. tries in columns (k) and (D) should

¢
| o8e ¢ .  Funded debt, as w&-lnn, ) 188
MW&M%WMM&. ::tm!bythm-t‘.h mmudlvundu:: hdude‘i:.mwuuedonfuudeddebtd uired,m;tumd
after scue in accordance with instructions in roscquired by or 'ugoden t are considered to duriug year, even though no portion issue is out-
|Unﬂan8mdAemhfumConpnnShww ocually oulstanding. It should noted that section 20a of | standing at the close of the year.
InTenesT Provimowns l IntzrEsT DURi™g YEAR
tswped and Reaoquired and held
Line Nominal| oy, of | Rate Total amoust neminally bekd by or Total amount setually or for Acrually outstanding
~ Name sdd charecter of obligation | date of
* e e e e Rt R
() = ) ) 0 ®_ () : N TN , ml ® '
: N s ] ¥ 3 i ) I [ $ ! ﬁl
1 %) - wee CUGERIL SRR SISO HERLSH. SR SRSGSR CERS ' MRS ChaR TR LRI s NS fsiimmibsiilincilbaniiing .I ........ !
o e WRGTSERgIRe S S A s R SR Wi SR ISRl el [y R G RE Tk Rl il ,]‘ % WAt SR e
1:[— ST B W i R | 6 SR D SR TG 1 PSR
‘ E T S T2 e ddes ot TR Ll R RN R SR N U R U SN M g8 R
s | Funded debt canceled: Nominally issued, $ - S - T T R O I A A Tk UL ol U WU PR LR WU | S e catoi AT
Purpose for which issue was RN ocoitnonninsniessmisbbin sttt o s - P O . s S SRR <Y © | SR U T B e PR o TR
690. CAPITAL STOCK
Give the particulars called for concerning the several ciasses and issues of cagpital stocks of the t outstanding at ths Jlcwe of the year, and mat * sll necessary explanations in foot-
notes. rammdmﬂmmwmm,wmmmmm It shouid i:‘nohdﬂ:tmﬂonm.dtholnmm Commerce Act makes it un-
lawful for a carrier to issue or sssume any securities, unless and until, then oaly to the exteat that, the Commission by order a:thorives such issue or assumption.
— — - - - ———— - e e - e - e — . — - ———— - - -— ~ — e —— e A
PAR VALUE OF PAR VALUE OR SHARES 0¥ NONPAR STCCK| ACTUALLY OUTSTANDING AT CI.SE OF YRAR
Line mu h“ tssuad and MIBW.‘I';:  Par Varuse
Ne. Chm stench: —meay | | Awthertett Antbestiontsd 11037y or lor responient] Total amount actoally | by o o respondent Par value of par-value i
Yittes by W..l,..) tasoed rities by ';.'.)" Nuum ber Book value
- ®) ] ult ® S S o | alena
S . |12/20/ s s ' 5 R ' Ly Ty ¥
u |..Common Stock | 1963 | {100/ j100j000} | | o | f100j000f ! ! oif lioolsool i o = 0
B - Btttk it i it - R R = OH: INONENE NIOOTIEL (STISIN N Bl e i--_- B BHEITRLE SESRCES SHgeTaae: Resleny RSP, HEMRNSTIR N (SRR TS en——
_ 3 FERRRESINRRILES SESORAt RS, i W TSN S S S NEED N R W e B e sl TR R Lol
“§ RNECITORETIENE R i W S B SR D R IR SRR R SR W S SRy R A R WREL W8 4
18 | Par value of par value or book value of nonpar stock canceled: JYominally wsue’, & _ None ........................... Actually issued, &\one ............................................. E.
h 1 | Amount of receipts outstanding at the ciose of the vear for installments received on subscriptions for stocks i .o R S e S e L e *
| 17 | Purpose for which issue was suthorised? T T R i i RIS ST SRS L S RC O e
1 | The total number of stockholders at the close of the year was ST E R R R R R S
a 695. RECEIVERS’ AND TRUSTEES' SECURITIES !
Give particulars of evidences of indebtedness issued and payment of equipment obligations assumed by receivers and trustess under crders of a court as proviced for in account No. 767,
FJ “Receivers’ and trustees’ securities.” For definition of securities actually issued, and actually outstanding, see instructions for schedule 870. i
. R E———— e o _-——-ng==___, sz:E,ﬁP—‘T,m:
INrEREST PROVISIONS Toral Par Varur TiELD BY OR FOR INtEREST DUBING YRAR
! RESFONDRNT 4T CLOsSE OF YEAR
“‘g‘ Name ana character of o> Mgution "..'7.".?‘| Date o | Rate = -y = tn::!lm 1 | i
fmve [PATOTIY | op ™ Detes due S Neminally imued | Nominally outstanding Sicloss of year | Accued | Amtcaliy peid |
™ ® | e T@ ® ® ® ™ ) J @ | - HGE
s f ! “lE | s ] | l s ! s |
n P e e el M NN Tl WhED SRR SRS BN SN el TN hees > SESVRE, T S——"
B Q WA SRR Thealne TR TSR TS = iR SO L ‘ ________ e [ ________ i ________ 9 1 T At TR
4 S ARG W O B e ORYSR S S s A Bl A S T R B T B
» i B T W e Aan Sl e R R NP WO B R R Y i O |
& 2 - i e SaNanl AR N | l o
] 1 ! | | .
» Towal.. | ok Powineg ot CHRRDL. e B T . S e o g ]}
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701. ROAD AND EQUIPMENT PROPERTY

I. Give particulars of changes during the year in accounts 731, “Rosd and
cquipment property,” and 732, *‘Improvements on leased property,” classified
in accordance with the Uniform System of Accounts for Raiiroad Companies

2. Gross charges during the year should mclude disbursements made for
the specitic purpose of purchasing, constructing, and equippi..g new lines,
extensions of old lines, and for additions and betterments. Both the debut
and credut imvolved in cach transfer, adjustment, or clearance, between road
and equipment accounts, should be included in columns (c) or (d). as may
be appropriate, depending on the nature of the item Adjustments in €xcess
of $100,000 should be explained. All changes made during the year should
be analyzed by primary acenunts

3. Repart on line 35 amounts not includable in the primmry road accounts.
Tne items reported should be briefly dentified and explained in & foot-
note on pagy 6. Amounts should be reported on this line only under
special cwcumstances, usually after permission is obtaned from the Commis-
sion for exceptions to presnibed accounting. Reference 1o such authority
should De made when explaining the amounts "eporied. Respondents must
not make arbitrary changes to the printed stub or column htadings without
speaific authority from the Commussion

(2) Land for transportation purposes
(2%%) Other right-of-way expenditures.
3)
(5)
(6)
(7)
(8)
(9
(10)
(1)
(12)
(13)
(16) Buation and office buildings.
(17) Rosdway buildings.
(18) Water stations ...
(19)
(20)
(21)
(22)
(23)
(24) Coal and ore wharves.
(25) TOFC/COFC terminalss » ===
(26) Communication systeins.
(27) Bignals and inteslockers.
(29)

(31) Power-transmission systems.
(35) Miscellaneous structures.
(37) Roadwsy machines.
(38)
(39)

(43)

(44)

(45)

Other (specify and explain)«eses cesssssssmnnrene o

ToraL Exrenprrunes ror Roan
(52) Locomotives cececssscscnns S BON I ON O SOOPSEPEOHE i

(63) Freight-train cars

(54) Passenger-irain cars.
(55) Highway revenue equip

(56)
(67

(68)

n

(76) Interest during construction.
(77) Other expenditures—General..

Torar Generar Exrenorrorss.

Torav

(80) Other elements of investment.

(90) Construection work in progress.




l 801. PROPRIETARY COMPANIES
Gi e particulars called for regarding each inactive y oprie*ary any accounting to the said proprieiary corporation). It may | euntrolling the respondent; but in the case oy any such inclusion,
mﬁmdmmt(tmmcﬂdmwmiu also include such line when the actual title to all of the outstand- | the facts of the relation to the respondent of the corporation holding
stoeks or obligations are held by or for the respondent without | ing stocks or obligations ¥ " a corporation controlled Ly or | the securities should be fully set forth in a footnots.

=S = = . oEmswee———smmssaomTT

Munzsor Owngp 0Y PrOPRIETARY COMPANY
‘ ! - Investment in trans- stook TUnmatured funded Debt in default Amounts paysble to

! Capital
Ko® | Name of jx pristary com-ay Second snd | Pasming Way switching | Vard rwitchlag ,-o:::mm, 71 {sccount No. 781) | debt (sccount No. 785) |  (sccount No. 768) ‘mw

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amcants payable by the respond- | any such debt is evidenced by notes, each note should be | portion of the issue remained outstanding at the close of the
ent to affiliated companies, as defined in connection with | separately shown in column (a). Entries in columns (¢) and | year. Show, also, in a footnote, particalars of interest charged
sccount Neo. 760, “Amounts payable to affiliated companies,” | (N should include interest aceruals snd interest payments on | to cost of property.
in the Uniform System of Accounts for Railrced Companies. If | ponnegotiable debt retired during the year, even though no
Naume of credi. ¢ company inberest o sder

) (" (e) ) ()
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%02. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

| Give the particulars called for regarding the equipment obiiga- | colume (a) show the name by which the equipment obligation is | iaterest, in coiumn (d) show the contract price at which the equip-
tions included in the balance outstanding in 2+c-unts Nos. 764, | designated and in column (b) show the ciasses of equipment and the | ment is acquired, and in column {(¢) the amount of cash paid upon
“Equipment cbligations and other debt due within one year,” | number of units covered by the ohligation together with other | scoeptance of the equipment.

and 768, “Equipment obligations,”” at the close of the yoar. In | details of ideatification. n column (¢) show current rate of

e e —_— e _— e — - L ___ 1
Line| Deaignation of equipment obligation Description of aquipmant co rered Current rate of Contract price of squig.- Casb paid on scoept- Actua'ly outstanding at Interest accrued during Intersst paid daring
—::TM ciose of year year yoar
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GENERAL INSTRUCTION3 CONCERNING RETURNS IN SCHEDULES 1001 .. ND 1002

i. Behedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, anc investment advances of other
corporations held by responcent at the close of the year specifically as investments, including obligations of the United Btates, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds”’; 721, “Investments in affilisted com-
panies”’; 722, “Other investments”; and 717, “Insurance and other funds’’; inveciments made, disposed of, or written down during the year; and divi-
dends und interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, and securities of nonaffiliated companies
in schedule No. 1002, For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in the
Uniform System of Aceounts for Railroad Companies.

2. These investments should be subdivided to show the par vsiue pledged, unpledged, and held in fund aceounts. /" »der “pledged” inelude the
par value of securities reccrded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,”” which are deposited
with some pledgee or other tinstee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for genersl coryorate purposes. “Unpledged’” should inelude all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts nientioned above. Under “In sinking, insurance, and other funds' include the par value of securities recorded in
sccounts Nos. 715, “Binking funde’’; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the followiny order and show a total for each group and each class of investments by aceounts in numerical order:

(A) Btocks:
(1) Carriers—active,
(2) Carriers—inactive,
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U, 8. Gevernment Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subeclassification of ¢l (B), (C), (D), and (E) should be the same as that provided for class (A).

6. By carriers, a8 the term is here used, i¥ meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping ears, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included,

6. Nonecarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies’”” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers,

7. By an sctive corporation is meant one which maintains an organization for operating property or administering its financial affairs, An inactive
corporation is one which has been practicaliy absorbed in a controlling corporation, and which neither operates property nor administers ivs financial
affairs; if it maintains &n organization it does so only for the purpose of complying with legal requirements and maistsining title to property or
franchises.

8. In case any adjustments in book values thoreof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and ().
ndicate by meana of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other Important particulars of such obligations in footnotes,

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness, Obligations of the same designation which
mature seriailly may be reported as “Serially 19.. .___ to 19 34

11, For nonpar stock, show the number of shares in lieu of the par value in columns (¢), (f), (g), (B), (5, and () of schedule No, 1001 and in eol-
umns (d), (¢), (), (g), (), and (k) of schedule No. 1002. In reporting advances, the columne mentioned should be left biank. If any advances are
pledged, give particulars in a footnote,

12, If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote, By “cost” is
meant the consideration given minus acerued interest or dividends included therein.

13. These schedules should pot include any securities issued or assumed by respondent,




1001. INVESTMENTS IN AFFILIATED COMVPANIES (See page 9 for Instructions)

Name of lssuing company and dn-ciJmor of security beld, also
lien reference, if any

InvesTaENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YUKAR

1002. OTHER INVESTMENTS (See page 9 for Instructions)

Nwdmmum‘w%‘wum,w,u

()

InvesrMEnTs AT CLOSE OF YRAR

PAR VALUR OF AMOUNT MELD AT CLOSE OF YEAR

in sinking,

Hudson General Corporation

-

RAuwROAD CORPORATIONS ~OPERATING (),




ENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS A7
Cross or YEan

1001. INVESTM

Invasruenrs MAvs DumiNg YEin

Lavesyuunte Disrosxp or ok Wrirren Dowx DumiNG YEan

Divipxsvs o8 INTERRST

Durine Yeas

Tots! book vaive

Far valve
o

1002, OTHER INVESTMENTS—Concluded

INVESTMENTS AT
Cross or Yeas

InveorMEnts Maos Dorive YRas

Invesruents Disrcsxo or o8 Wurrey Dows Dokineg Yean

Divivenps OR INTEREST

During Yean

Total book value

Rate

Amiot credited to
income
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1. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONRFPORTING

CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulurs of investments represented by securities and ad-
vances (including securities issued or assumed by respondent), and of
other intangible property, indirectly owned or enntrolled by respondent
through any subsidiary which does not report to the Comumission under
the provicions of Part 1 of the Interstate Commerce Act, without regard
to any question of whether the company issuing the securities, or the
obligor, is controlled by the subsidiary,

2. This scheaule should inslude all serurities, oper =<count advances,

and other intangible property owned or controlled by nonreporting com-
panies shown in schedule 1001, as well as those owned or controlled by
any other organization or individual whose action respondent is enabled
to determine.
3. Investments in U. 8. Treasury obligations may be combined in a
item.

Name of i and rity or vther
ie made (st on same )ine in sscond section snd in same order s in first seetion)

ble thing in which investment

InvesTuExys a7 CLosg or YEar

InvesrMents Mape DURING YEaR

Par value
o




1302. DEPRECIATION BASE AN) - RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (e), for cach prim ary axount, the depreciation
base used in computing the depreciation char, es fo  the month of January
and in columns (c} and (/) show the depreciation '~ used in computing the
depreciation charges for the month of December; in columns (d) and (g)
show the composite rates used in computing the depreciation charges for the
month of December, and on lines 30 and 39 of these columns show the
composite percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account composite rates to the deprecia-
tion base used in computing the charges for December and dividing the
total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of equipment
owned and leased 10 others when the rents therefrom are incuded in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

posite rates to be shown for the respective primary accounts should be re-
computed from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased properties may be combined and one composite rate com-
puied for each primary account, or a separate schedule may be included for
each such property.

3. Show in columns (e), (/), and (g), data applicable to propeity, used bui
not owned, when the rent therefor i. included in account No. 542. Report
data applicable to improvements to such property, the cost of which is
included in account 732, in columns (b), (¢) and (d).

4. If the depreciation base for accounts 1, 2%2, 3, 5, and 39 includes non-
depreciable property, a statement to that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnote indicating the account(s) affected.

OwNED AND Ussp

Laaszp Froum Orturss

Line

DEFPRECIATION BANE

Atbdu(nudnu Mdu(nodm
0

Bridges, tresties, and culverts...................
Elevated struetures.

Fences, snowsheds, and signa.. ... ...
Station and office buildings

Roadway buildings.

Bhops and enginehouses ... .

B o @ wo oo o w =

&8 =

(23)
(24)

(25) TOFC/COFC termine s~

(26) Communication SySte ms-seameeeee cemeomanes
(27) Signals and inter|oCkers «ee eme e ceesen comes
(29) Power plants
(31) Powerransmission systens
(35)

Miscellaneous Structures -——--eeeeeer cosns moee |
(37) Roadway machines
(39) Public improvements—Construc tionsseem--
(44) Bhop machinery
(45) Power-plant machinery
All other road accounts

K}

Amortization (other than defense projects)
Total road

28 BRS8NSR

EQUIPMENT
(52)

Locomotives
Freigittrain aus

(53)

(54) Passenger-train cars---

(55)
(56)

Highway revenue equipment.

Floating equipment------
Work equipment

Ie1))
(58)

Miscellaneous equipment

Total equipment
(6 TN L O —

s
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the relsted depreciation
reserve is carried In the accounts of the respondent, and the rent there-
from is included in sccount No. 509,

2. Bhow in columns (b) and (¢), for each primary account, the deprecia-
tioc base used in computing the depreciation for the months of January
and Lecember, respectively, with respect to road and equipment owned by
the respondent but leased to others, the depreciation charges for which are
not includable in operating exp of the respondent, but for which the
depreciation reserve is recorded in the accounts of the respondent. If the
base for road is other than the original cost cr estimated original cost as
found by the Commission’s Bureau of Accounts, brought to a current
date by the respondent from ite Order No. 3 records and accounts, or is
other thar ledger value for equipment, a full explanation should be given,

3. in column (d) show the composite rates used in computing the depre-
ciation for the month of Deceraber and on lines 29 and 38 of this column
show the composite percentage for all road and equipment accounts,
respectively, ascertsined by applying the primary saccounts t}ompo-iw
rates to the depreciation base used in computing the depreciation for
December and dividing the totsl so computed by the depreciation base.

4. If the depreciation base for accounts 1, 244, 8, 5, and 39 inclu.de-
pondepreciable property, a statement to that effect should be made in a

footnote.
5, If depreciation accruals have been discontinued for any account,

the depreciation base should be reporied nevertheless in support of
depreciation reserves, Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

e |

Line
No, Acoount

(»)

Drrspciation Bass

Close of yeus
(e)

ROAD

(2%) Other right-of-way expenditures. . ................coooc...s "

Station and office buildings
Roadway buildings. ..............
Water stations............ccc.....

B e o v« o oo ww =

(24)

1
p(;‘u.nl)

%

(25)
(26)
27
(29)

TOFC/COFC terminals

Signals and interlockers- -
Power plants ~«eeessece-n cossesesscancas soon.

Communication systemsseececerees S OB RO PSSO B ussoressinsenansesie

J

(31)
(35)
a1
(39)

Power-transmission systemg«se«sscececeas D GG SO BUNS UL FS PO TP RRIRPPSRIS S
Miscellaneous structures-eessceess PR RS D GBS SP USRS TS S B
RDMle machines ~ecesceccccnces T e L

(44)
(45)

Public improvementa~ConStruction =« =esseeese s o i o nnanss s s aase s e
Power-plant machinery«seeeeecsceccoccacnn PO GRSy SN oY
All other road accountSs+svesncsans 000000000 00s0assscrsvoss ———

(52)
(53)
(54)
(55)
(56)
67
(58)

Passenger-train carsresesceceeeccns SBORE =0 -

Highway revenue equipmentss«seecevsoce casve B———
Floating equipment «==sssessssssassess onnnmmnoom o o

Miscellaneous equipment

s issicamiri

Work equipment eesseevecsnsscancs P B e

—— e

BAnxosi CORPOBATIONS~OP¥RaTNG—C,




1601. DEPRECIATION RESERVE~~ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with respect o credits and | entries are made for “Other eredits” or “Other debits,” state the facts
debits to account No. 735, “Acerued depreciation— and Equip- | oceasioning such entries, A debit balance in eolumn (b) or (g) for any
ment,” during the year relating to road and equipment owned and used. pn’mu;y account should be shown in red or designated “Dr.”

This schedule should not include any entries for depreciation of equi 2. If there is any inconsistency between the credits 1o the reserve as
ment, used but not owned, when the rents therefor are ineluded in t shown in column (c{md the charges to operating expenses, a ful! explana-
rent for equipment sccounts Nos. 536 to 540, inclusive. It should | tion should be given.
include entries for depreciation of equipment owned but not used when 3. All credits or debits to the reserve representing amortization other
the rents therefrom are included in the rent for equipment accounts | than for defense projects, if & general amortization program hes been
Nos. 503 to 507, inclusive. (See schedule 1502 for 311 reserve relating | suthorized, should be entered on line 29.

to road and equipment owned but not used by the respondent.) If any

CREDITS 10 HESERVE DURING TEE YBak | Demivs 10 Ressrve Duking Tas YRak

Line Bal
No Account

at bogl at close of
of your

year
(») L= : 5 ®

ROAD
(1) Engineering
(2%) Other right-of-way expenditures.
(5) Tunnels and subway: FSI @R S, 5
(6) Bridges, tresties, and culverts.....
(7) Klevated structures
(13) Fences, snowsheds, and signa
{16} Station and office buildings........{.....|....
(17) Roadway buildings
EOID YD DRI i isntiocniiiin st
(19) Fuel stations.................
{20) Shops and enginehouses
(21) Grain elevators........ooeoroeneenn.
(22) Storage warchouses...................
(23) Wharves and docks
(24) Coal and ore wharves. ...............|......

(25) TOFC/COFC terminals
(26) Communication systems«seeseef | 312
(27) Bignals and interlockerss«seess| |

(29) Power plants ssesvescssconcns
(21) Power-transmission systems -«
28 | (85) Miscellaneous structures«e««««
24 | (37) Roadway machines sseesscccen|
25 (39) Public improvements—Construction
26 | (44) Shop machinery® «veeccecccnnee
27 | (45) Power-piant machinery®=e-cees =
25 | All other road ACCOUNLE «rescsssnene] |

29 Amortization (other than defense projects)
30 lotal road <eccevccncncs
31 EQUIPMENT

32 | (52) Loconotives ceseesecrcacecead | 1Y 222 1...
33 | (53) Freight-train cors -« ceccveess
34 | (54) Passenger-traii) Carg«sececcsss|
35 | (55) Highway revenue equipmente«s-]
36 | (56) Floating equipment secscereces
87 | (57) Work equipmentssssscsescencncs
38 | (68) Miscellaneous equipment «««e-=
89 Total equipment «+sceeuee
40 GRAND TOTALevones

*Chargeable to scoount 2225
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Raunoav Conronsnons—Oragarmo—C.




Line |
No. |

E o @ w0 o & w w -

1£02. DEPRECIAT) Y RESERVE—~ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve
is carried in the accounts of the respoudent, and the rent therefrim is
included in gccount No. 509,

2. Give the particulars called for hereunder with respect to credits and
debits to aecount No. 735, ‘“Accrued depreciation—Road and Equip-
ment,” duriog the year relating to road and equipment leased to others,

the depreciation charges for which are not includable in operating ex-
penses of the respondent. (See schedule 1501 for the reserve relating to
road and equipment owned and used by the respondent.)

3. If any entries are made for “‘Other credits’” and “Other debits,” state
the facts occasioning such entries. A debit balance in coiumns (b) or
(g) for any primary account should be shown in red or designated “Dn.”

P —

Acoount Bnboadl; .b-ulnmu

(m)

| Cueoirs 10 Kxssa s DURNG THE YEAN

Charges Lo others Other
) i 1‘) e

Dxsivs 10 Reogave Drkine Tas Yeas
S st ciose of
{ yoar
1] | Other debits
{ i

P
ROAD

(0 I oo vt dmiion
(2}4) Otherrighwl-w.yexpenditum! ‘
@ |

(5)
(6)
]
(13)
(16)
an
(18)
(19)
(20)
(21)
(22)
(23)
(24)

Tunnels and subways.. ...
Bridges, trestles, and culverts..
Elevated structures........... ..
Fences, enowsheds, and signe
Station and office buildings..... .
Roadway buildings...................|...
Woter stations.....coneeevevevencccc)ere
DD SR s iastensrsronmoniod
Shops and enginehouses. ...........|......|.. .. .|......
ERAD SRV oo g sramaned

Storage warchouses. ..................|......
Wharves and docks .
Coal and ore wharves ..............|..

'
|

TOFC/COFC terminals -
Communication systems-«s«o««
Bignals and interlockerse««-«--

(25)
(26)
©2n
(29)
31
(35)
(a7
(39) Public improvements--Construction
(44) Shop machinery ~«seccesccccss
(45) Power-plant machinery «sesesee

Power plants <sseececccescans
Power-transmission systems««-
Miscellaneous structures «-«e«-
Roadway machines «-sseeseens oo

All other road ACOOUNLB = essreesras
Total road seeecececccnns

FQUIPMENT
LOCOMAIVES svsrersnensnsnnas
Freightstrain cars ssesvesnec
Passenger-rain cargesseeseses ol
Highway revenue equipments-««
Floating equipments«escevcens
Work equipment «ssssscscessss

Miscellaneous equipment ««««««
Total equipmentses«seevee
GRAND TOTALesenslcmmnr)omm--




1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to eredits and
debits to account No. 785, ““Acerued deprecistion—Leased property,”
during the year relsting to road and equipment leased from others, the
deprecistion charges for which are includable in operating expenses of
the respondent.

2. Bhow in column (¢) smounts which were charged to oporating
expenses, and in column (f) show payments made to the lessor in settie-
ment thereof. A full explanation should be given of all entries in columns

(d) and (f).

3. Any inconsistency between the credits to the reserve as shown in
column (c) and the charges to operating expenses should be fully explained.

4. Bhow in column (e) the debits to the reserve arising from retirements.

5. If settlement for depreciation is made currently between lessee and
lessor, and no debits or credits to account No. 785 are msade by the
accounting cowpany, show in column (¢) the charges to operating exps ~ses
and in column (f) show paymentzs made to the lessor in settlement
thereof,

Charges t
expe
[

Cagoire vo Kasgnvs Diano ras Yeas

1
Ve sting
w

Dgsirs 10 Exsgrve Duking vax Yeas

i 1

ROAD

(1) Engineering......
(2)4) Otber right-ol-way expendituses. ........
B TR o amiistinn
(5) Tvonels and subways...............|....
(6) Bridgs, trestles, and eulverts.....|....J.......}...
| (7) Elevated structures..................|..

(13) Fences, snowsheds, and sigos . ...
(16) Btation and office buildings
(17) Roadway buildings...................}....
(18) Water stations......_.....
g T RS R/
(20) Bheps and enginehouses... .| .
(21) Grain elevators....................
(22) Btorage warehouses
(23) Wharves and docks. ..
(24) Coal and ore wharves

(25) TOFC/COFC terminals ===
(26) Communication systems-ese«eef----
(27) Bignals and interlocks «eeessee
(29)
(31)
(35)
an
(39)

Power plants «««

Power-transmission systems- - -
Miscellaneous structureg«««e«..
Roadway machines «ceecceenes
Public improvements~Construotione |-~}
(44) Bhop machinery®eecccccoccccs,
(45) Power-plant machinery® cvseeesfomeofo-

All other road ACCOUNIS « sesenvvanee

Total road csevcecscccnncs:
EQUIPMENT

LOCUmOLiVes scescscssnnsnnnes
Freight-train cars ««veccececoasfo.. .
Passenger-train cargesesveeces.
Highway revenue equipments .| -
Floating equipment seeceeeceossf .o
Work equipment «sescosnncacens

(52)
(53)
(54)
(55)
(56)
(57)

(58) Miscellaneous equipmentee«««..

TOTAL EQUIPMENT cneee
GRAND TOTAL covvaddvnag..

1
2
3
4
H
L]
7
L]
-
0
1
12
12
4
L]
i8
1
»
w
» |
n
z
L
£
©
g
w
»
t
»
3
3
3
“
38
“»
L
™
w

*Chargesbls to scoount 2228,
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1866 AMORTIZATION OF DEFENSE PROJECTS--ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columps (3) to (¢) the s mount of base of road and 2. Show in columns (f) to (i) the balance at the close of the | or more, or by singie cntries as “Total road” in line 28 1If °
| equipment property for which amor. isation reserve is provided | year and all credits and deivts during the year in reserve ac- w&mm m‘t‘Mdh‘hwm:}
| in sccount No. 738, “Amortisation of defense projects—Road | count No. 738, “Amortisation of defense projecte—Road and mmmbm:wlm,“mmmahmumﬁ

and Equipment” of the respondent. If the amortization base | Equipment.” » single entry designated “Minor items, esch less than $100,000.”
is other than the ledger value stated in the investment account, 3. The information requested for “Road” by columns (B) 4. Any amounts included in columns (3 and (f), and in
a full explanation should be given. through (1) may be shown by projects amcunting to $100,000 | column (&) affecting operating expenses, should be fully explained.
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l 1607, DEPRECIATION RESERVE—~MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credirz and debits durlng the yesr to seccount Bhow in eolumn (f) the pomn':r or compaeite rate used by the respond-
No. 738, “Acecrued depreciation-—Miscellaneous physical property,” for | ent for computing the amount depreciation credited to the account.
each item or group of property for which depreciation was acerued; also Each item amounting to $50,000 or more should be etated ; iterns less
the balances at the beginning of the year and at the close of the year in | than $50,600 mu%be combined in & single entry designated “Minor items,
the reserve for each such item or group of property. each less than §50,000.”

1608, CAPITAL SURPLUS

Give an analysis in the form called for below of capital surplus accounts, | in column (b) insert the contra sccount number to which the amount
In column (a) give a brief description of the item added or deducted, and | stated in column (¢), (d), or (¢) was charged or eredited.

Accovnrt No.

Contra

o 796. Paid-ir. surplue 796. Other capitel surplus
)

Balance at beginning of year
Additions during the year (describe):

Total additions during the year. ...
Deductions during the year (describe):

1609. RETAINED INCOME-—~APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained income—Appropriated.”

Class of sppropriation
()

Additions to property through retained ICOMP....o.oeeneoeeeiieicienarisssnsnnanns
Funded debt retired through retained income. ........oooevevvimeencnnn. AR R
Binking fund reserves ks
DR TR SV o inmivioneninn s aaasig s sdtiorioomint

Retained income-—~Appropriated (not specifically invested)......... ...............
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1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the trans-
actions involved in the current liability aceount No. 751, “Loans and
notes payable.”

List every item in exeess of $100,000, giving the information indicated
in the column headings.

For ereditors whose balances were severally less than $100,000, a single

entry may be made under a eaption “Miunor accounts, each less than
$100,000.”

Entries in colnmns (g) and (k) shouid include interest aceruals and
interest payments cu loans and notes payable retired during the year,
;:c'.r'anumgh no port'on of the issue remained outstanding at the close

year.

Character of lability or of transscticn

Nsme of ereditor D‘:‘:’

Interest acerued
during yesr
®

© ® e e ww -

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No.
768, “Debt in default,’ ﬁ:lng particulars for each security outstanding
even though the amount be less than $100,000,

Entries in columns (g) and (k) should include interest accruals and

interest payments on matured funded debi retired during the year, even
though no portion of the debt remained outstanding 2t the close of the

year

jersrerr e e =

eason for nenpsyment st maturity D‘-“u"'

(e

Name of scurity
(»)

NONE............ i

Total jar value sctusll
outst nding st close
()

Give an anslysis of the above-entitled account as of the close of the
year, showing in detail each item or subaccount amounting to $100,000 or
more. Items less than $100,000 may be combined into a single entry

1763. OTHER DEFERRED CHAKGES

designated “Minor itetas, each less than $100,000.” In ease the character
of any item is not fully disclosed by the entries in the columns hereunder,
make a full explanation in a footnote,

Line
No.

wumgo«uunmc

Amount st 'dou of year
,_..

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the
year, showing in detail each item or subacecount amounting to $100,000 or
more. Items less then $100,000 may be combined into & single entry

designated “Minor items, each less than $100,000.” In ease the character
of any ftem is not fully diselosed by the entries in the rolumns hereunder,
make a full explanation in a footnote.

Description snd

of Itew or sub

(»)

Amount st close of year
™)




1801, INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in aceord- | 3. Give the particulars called for on lines 71 to 92, inclusive, with
ance with the iules preseribed in the Uniform System of Aceounts for | respec. to net aceruals of taxes on railway property and U.8. Government
Railroad Companies. All contra entries hercunder should be indicated | taxes. Substantial adjustments included in the amounts reported should
in parentheses be explained

2. Any unusual aceruals involving substantial amounts included in |
eolumns (b) and (d) on lines 9 to 63, inclusive, should be fully «xplained :
in a footnote income Laxes

On page 21A show an analysis and distribution of Federal

Line I Amount applicable to the | Line
No year No

ORDINARY ITEMS s | 55|33 FIXED CHARGES
1] | X x s [ 542) Rent for leased roads and equipmeni (p. 27).
Hallway operating revenues (p. 23) 1 1 7 2 7 7 5 546) Interest on funded debt
) Ratlway opersting expenses (p. 24)....... :______. M &u_ () Fizec interest no* in default
Net revenue from rallway operstions. ...... | 17 3. 803 (b) Interest in defanit
Raliway tax acerusls TEEERE 3 6 46 7) Interest on unfu-ded de’ ¢ ..
Raliwsy opersting income . | — ——QU m [ (548) Amortization of discount on funded debt.

RexT Incoxe | | Total fixed charges .

|
Rasway OPERATING INCOME i

Hire of freight care and bighway revenue freight { 1ocome after fized charges (lines 50, &)
equipment—Credit balance ! |

Rent from locomotives. .. .. ! i OTHEE DEDUCTIONS

Rent from passenger-Lrain cars. . ] ( Interest 0n funded debt

Kent fror flosting equipment | (¢) Contingent interest..
i Ordinary income (lines 59, 62)

Rent from work equipment

Joint factlity rent income

EXTRAORDINARY AND PRIOR
PERIOD ITEMS
(570) Extraordinary items » Net Cr, (D) (p, 218)

Total rent incmme
Rexts Pavasie

Hire of freight cars and highway revenue freight 3
aquipment —~Debit balance g 2 ; .
. | 66 102 Irior g 4 items - Y (D13 (p, 21B)ees

Rent for locomots ves 580) Prior period items - Net Cr. (Dr.)(p. 21B)

( 3
Kent of passenge? Lraln cars 590) Federal income taxes on extrsordinary and

Rest for Sosting equs " prior period items = Debit (Credit)(p, 218)

Rent for work equipmnent .. Total extraordinary andpriorperiod items - Cr, (Dr,)

Joint factlity rents. ..
Total rents paysble.
Net rents (nes 16, 2) ... cavan — | ANALYSIS OF ACCOUNT 832, RAILWAY TAX ACCRUALS
Net railway opersting income (loes 7, 24). s oo | SEmRm—— it [ United States Governinent tages:

OTHER INCOME Income taxw
Revenue from miserllanecus operations (p 24) cofezacesctl W 014 age retiesment. .. ...

Net income transferred to Retained Income

Unappropriated

Income from lease of road and equipment (9. 27) ... - \Tnemplovment insursoee . ..

M iseeilareous rent income (p 25). 7 All other © aited Btates taxes.. ..

Income from noncperating property (p 26) . Tolal~U 8. Uovernment taxes. . .
D d les P rofit e & [l 77 | Other than U.8. Governmen’ tazes:”

EE NN ERR

«°

ar ¥ ope prope
Lividend lncome.. . . L W
Interest income. .. e i Vermort G
Inovne (rom sinking and other reserve funds oo A 5
Relce of premsiums on funded deb.,.... i Verinont Property Tax
Contsibutions from cther companles (. 27) Vermont Use Tax P
Misoel\aneotss income (p. 25) ' Missouri Property Tax
Total other tncome
Tota! income Hnes 25, 38) .
MISCELLANEGUS DEDUCTIONS FROM INCOME
54) E of ik perations (p 24).
(535) Tases on miscellaneous operating property 'p. ).
(543) Miscellaneous reats (P. 28).........ovuuns
(546) Beparately opevated prop Low.......ocons . o Total ~Other than U 8. Government laxes.
{ Grand Tots)—Kallway tax scerusls (sccount o

TREEER

s 88

(549) Malntenanoce of \nvestment orgadzstion. . .. ..........
(880) L ferred Lo other p.

* Enter name of Stale

|

|

(851) Miscellaoeous ineome charges (p 25) ' iﬁ '
avssoo R Y | NoTE.—Bee page 211 for explanstory notes, which are an lotegral part of the ‘~come

Total misceilanvous deductions. . Ee ______‘m' Account for the Yesr

tnoome available for 81ed charges (lines 39, 9) ‘ | 135‘ 656 |

e e e e .
BAILBOAD CORPORBATIONS~OPERATING ~C,




1501. INCOME ACCOUNT FOR THE YEAR -- Continued

ANALYSIS OF FEDERAL INCOME TAXES

Item
a)

Amcunt
b

Provision for income taxes based on taxable net income recorded in the accounts for the year -~

Net decrense (or increase) in tax because of computing book depreciaion under Commission rules and computing

tax depreciation using the items listed below

~Accelerated depreciation under section 167 of the Internal Revenue Code.

~Guideline lives pursuant to Revenue Procedure 62-21.

under Class Life System (Asset Depreciation Roage) as provided in the Revenue Act of 1971.
because of accelerated amortization of . cilities under section 168 of the Internal

~Guideline lives
Net increase (or decrease)
Revenue Code for tax purposes and different basis used for hook depreciation

(a) Indicate method elected by carrior, as provided in the Revenue Act of 1971, to account for the investment

tax credit,
Flow-through- - . Deferral-««+
(b7 1f flow-through method was elected, indicate net decrease (or increase) in ax ac crual because of investment

tax credits«--
(¢) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax ifa~-

bility for current yesr «««
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred fon

AccoOunting purposcs ss-eessescenss
Balance of current year's investment tax credit used to reduce currert year's tax accroal «««-

Add amount of pric; years' deferred investment tax credits being amortized and used to reduce current year's

tax acygpl s sessce.
Total decrense in current year's tax accrual resulting from use of investment tax credits

Net decrease (or increase ) because of accelerated amortization of certain rolling stock under section 154 of the

Internal Revenue Code and basis use for book depreciations««-ccveseve.
Net docrease (or increase) because of amortization of certain rights -of-way investment under section 155 of the

Internal Revenue Code  «svessncecces
significant items excluded fromthe income recorded

Iax consequences, material in amount, of other unusual and
disproportionate to related amounts recorded in in-

in the weeounts for the year or where tax consequenpces are

come accounts: (Deseribe)

Net applicable to the current year . .
Adjustments applicable to previous years except carry-backs and carry-overs- -

Adjustments for carry-backs -eecescses

Adjustments for carry-overs e ST L S PR L I
Total ..o B T L L T
Disribution:
Account H32««<«--
Account 590-
Other (Specify) - -

b B

v
ol w

.
.
.
v

l_o

S L A

Totaleeceeoese

BN
N

. 2
.

NOTE: The amount shown on line 2: the amount shown on line 121 should equal line

RAILROAD CORPORATIONS~OPERATING~C.

s s ranam e s clb




m—— S —— —
INCOME ACCOUNT FOR THE YEAR--EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional has nothing to report, inscrt the word ‘“None.” The tax consequences
information concerning items of income for the current year, Each of use of accelerated depreciatfon and tax guideiine service lives, the
carrier shall give the particulars of items herein, Enter in separate investment tax credit, as well as other unusual and significant tax items
notes with suitable explanation, amounts included in income accounts and matters, are to be disclosed in the section below Schedule 1801,
in connection with any unusual and material accrual or changeover in “Income account for the year,*” pertaining to the analysis of Federal
accounting practice; and other matters of the character commonly Iincome taxes, However, the explanation of items included in aceounts
disclosed in financial statements under generally accepted accounting 570, “Extraordinary items”; 580, *“Prior period items”; and 590
and reporting principles. Mivuor items which have no consequential ‘‘Federal income taxes on extraordinary and prior period items” are
effect on net income for the year need not be reported, If carrier to be disclosed below.

Acct, 570 -~ Extraordinary Items - Dr,

Vermont Railway purchase calls on 300 shares of Hudson General Corp,
for $3813. The calis were never exercised and the money was written off in
Acct, 570,

Rauzoap ConroRarions—OrERATiNG—C.
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1901. RETAINED INCOME-—~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the 2, All contra entries hereunder should be Indicated in parentheses,
respondent for the year, classified in accordance with the Uniform 3. Indicate under ““Remarks’ the amount of assigned Federal income
_tu consequences, accounts 606 and 616,

ftem Kemarks
® B (b) )

CREDITS

(602) Credit balance trensferred from Income (p. 21)

(606) Other credits to retained income! owoe Net of Federal income taxes $

(622) Appropriations released
TOLB] ~vvnsrerssnsmersvensnnsnrssancnsnnn Cemma sesmeEssan s AR
DEBITS

(83i2) Debit Lalance transferred from Income (p. 21)

(616) Other debits 1o retained inc ome' Net of Federal income taxes $
(620) Appropriations for sinking and other reserve funds -- srersenrees

(621) Appropriations for other purposes

$(029) Dividends (p. 3P)srrservesnnccssicnsssvensssosvsnaepssssvsnvencs - U

471

Balence at beginning of year (p. 5)* 7&5_

.
Balance at end of year (carried to p, §)*% - - . —139-+25ﬁ-

Net increase during year®

*Amount in parentheses indicates debit balance

t8how principal items in detail

Rannoan Corromations—~Orgnating—C,




1902, DIVIDEND APPROPRIATION:

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respect.ve to‘al per value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If ary ~uch dividend was payable
in anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give
lull particulars in a footnote. If any class of stock received a return not repertable in this schedule, state the particuiars of the case in a footnote,

The sum ol the dwndeuds uum-d in column (c) ohould equsl the amount ahown in schedule No. 1901.

Rate percent (par value

stock) or rate per share ‘ro‘:duru value of stock
{nonpar stock) pumiber of shares Uividends
s s | Of DODPRE Stock op which ( 62)
dividend was declared

lu&nu Extra
B2 X ) T S ) WA (®)

Name of security on which d!vidend was declared

T0l......

2001. RAILWAY OPERATING REVENUER

1. State the railway operating revenues of the respondent for the year, claseified in accordr nee with the Uniform SBystem of Accounts for Rail-
road Companies. The proportion of joint traffic receipts belonging to other carriers should not ne included.
2 Anvy unu-unl aceruals iuvolvm; substantial amounts included in columns (b) and (d) ¢'iculd be fully explamed ln “ {ootnole

;8&-‘-8..58!!8’!:

I —————

Class of railway operating revenues AW::,':W for (a8 of railway opersting revenues Amaumlohl. reesue tor

») —— (e o)

TransporTATION— RAIL LINE x INciDENTAL
(101) Freight® .. ... ... .. . s el (131) Dining and buffet.
(102) Passenger®. SR A R WA LA Brai el b (132) Hotel and restaurant. R
(103) Baggage......... R A . (133) Station, train, and bont pnvnlegu
(104) Bleeping car............ oo ceeennse]| (135) Btorage—Freight........ ... s g .
(105) Parlor and ehair ear s it S FEL {137)
EUIIE I i i s o imiiin i sbiib il ‘ A—— )
(107) Expnnl RS RS e et ; consscs] CHDD). COrnle ROV ccssiosivnioniovivion
(108) Other pmengrr-tuin SRR G SRR SIS acsernabiannit LIS G asiovioes e i
(N AR Y oo e A M S Rt (142) Rents of bulldlnp nnd othcr propcrty
D . iR b .42 |904 | (143) Misceilaneous. .. -
Water tnmfen i . Total Knciﬂvnul openting revenue..
Total raii-lize tnr.sporuuon revenue. ... | s 42l B Joinr Faciury
(180) Jolnt Saellby—Cr..........coeeseeuscsonsroasonvorse
(152) Joint faeility—Dr..................
IOy Total joint facility opcntln( revenue.... |-
16 - Total railway operating revenues... ......

® ® 9™ e wE N -

-
=

& s

- e
L

* Report hereunder the charges to these sccounts representing peyments made to others as follows:
1. For terminal 2ollection sad delivery servioes when performed (n connection with line-haul transportation of frelght on the basis of freight tani® rates

2. For switching services when perfortoed in connection with line-haul m-pmuhn of mum on thc basis olnmmu tariffs and dlauncl am cHMcM
including the switching of empty cars in connection with s revenue movement

3 'u uh-mnu hl?ny motor servies In lieu of line-baul rll service performed under joint tarifls published by rail carriers (does not Include treffic moved on joint

(@) Pay tor portation of




24

N e e —________'____‘“_____‘!
|
2002. RAILWAY OPERATING EXPENSES {

1. State the railway operating expe:ses of the respondent for the year, classifying them in accordance with the Uniform System of Aceounts for
Railroad Companies.
2. Any unusual aceruals involving substantial amounts included in eolumns (b) and (d) should be fully explained in a footnote.

I
Name of rallway opersting expense account —— }‘,‘,"‘;,";l’;: Natae of rallw ay operating e3pense account i e ‘,:';&:"‘:g
(») RS AR ) (@

|
MaINTENANCE OF WAY AND BTRUCTURES TransroRTATION—RAIL LINE XX |
(2201) Superintendence................cccoermmaecsmsvnssnness)ons (2241) Superintendence and dispatehing. ........... 8453
(2202) Roadway maintensnee..............cocoemveceenn|. SAVISONRE (9240 Motion 008VIeR....cconcsreccnsssnoscossnssonmosons
(2203) Maintaining structures b Al (2243) Yard employees...........ccceceeeuees |
(2203%) Retireme) ts— Road : (2244) Yard switching fuel..
(2204) Dismantling retired road property. . ...........| coooeeiiinenans (2245) Miscel's yard exp
(2208) Road property—Depreciation.................... AR LS ) (2246) Operating joint yards and termumls—Dr.
(2209) Other maintenance of way expenses.. ... (2247) Operating joint yards and terminals—Cr._.
(2210) Matntalning joint tracks, yards, and other factiities—Dr. | .......|. | (2340) THoIn OMPIOPOND.soossosocsessonmmosavosorsons.on
(2211) Muintaining joint trecks, yards, and other facilities—Cr. . i (2249) Train fuel
Total mainterance of way and structures b : (2251) Other train expenses
Maintexavce or EQuirMent (2252) Injuries to persons
(2221) Buperintenderniee............coceemomemmmnarmvessenns varcnnnen|oenktft. |Gl (2263)
(2222) Repairs to shop and power-piant machinery . + vnene)eeenneeef] (2264) Other casualty expenses
(2223) Bhop and power-plant machinery--Depreciat.on REENT A S Al (2258) Oth:.vpul:’.'nd highway transportation
(2224) Dismantiing setired shop and power-plant maehinery. ... | ... ....... (2256) Operating joint tracks and facilities—Dr. { .. .....
(O905) Looomobive soPalss..........coccorosmsvcsssossvaons Jrovovsovnr]nosbotte (2257) Operating joint tracks and facilities—Cr.....
(2226) Cur and highway revenue equipment repairs .|......... > d Total transportation— Rail line
(2227) Other rquipment repairs MisceLLANEOUS OPERATIONS
(2228) Dismsuntling retired equipment. ... ... .|.o.... (2258) Miscellancous operations E
(2229) Retirements— Equipment o (2259) Operating joint miseellaneous faciiities—Dr
(2234) Equipment-—Depreciation.. |l (2260) Operating joint miscellaneous facilities—Cr |
(2235) Oiher eqruipment expanvn s il il GENERAL
(2236) Jotnt of eq t veereeed| (2261) Administration
(2237) Joint of equi t (2262) Irsurance ..
Total muintrasnce of equipment - : (2264) Other genersl espenses. .. il
Trarric (2265) General joint f.cllmeq—-Dr. RERReTs
(2240) Traffic cLPenses. ... ... .ooceeereeeemcssssmmsanens V. T (2266) General joint facilities—Cr
Total grueral expenses. .
I Grawp Torar Rariw AY ‘)I'IIU‘NNG l"xrmun |‘

7 | Operating ratio (ratio of operating expenses L0 operating reverues), .. pereent.  (Two decimal places required.)

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give periiculars of each class of miseellaneous physicai property or | incomplete title. All peculiarities of title should be explained in a footnote,
plaut operated during the year. Group the properties under the heads The totals of columns (b), (¢), and (d) should agree with the ww. of
of the classes of operations to which they are devoted. aceounts Nos. 502 “Revenne from miscellaneous operations.” 534,

In eolumn () give the designation used in the respondent’s records | “Exp of 1 operations,” and 535, "“Taxes on miscellane-
and the name of the town or city snd State in which the property or | ous opernmu property” in respondent’s Income Account for the Year,
pisnt is locsted, stating whether the respondent’s title is that of | If not, differences should be expisined in & fooinote,
ownership or whether the property is held under lease cr other

E—

Total revenus during ‘l'ouln:unum Total ta icable
Designation snc loeation of property or piant, charscter of business, and title under which beld the year o u::-;’&

(o)

Ranmoan c«num-o'-u-o-ﬂ




2101. MISCELLANEOUS KENT INCOME

L I

Descrirtion o Proresry

21062. MISCELLANEOUS INCOME

Bouree and character of receipt llwml‘l‘:‘lnmm

.ancome from operating traflers =~ |

s . & 2 ol i (€)

|
TN hicscincave [ 302‘074

2103, MISCELLANEOUS RENTS

5

Drscrirmion or Prorssry !

gERIREREBE

2104, MISCELLANEOUS INCOME CHARGES

Dy and purpose of ded from gross iucome
)




e — —— ————— e — e
- ——— I e ——— —— e~ -— - —_——

..2.!. INCOME FROM NONOPERATING PROPERTY

W e == = : T

 Pacsing tracks, crossovers, and turn-outs iy ST el S "1 g.jﬂﬁ.-! ...... R il R s 9 - AT veisibniiueh E'
{ { H i i \ | ! - !

! ! Opersted | © ’ ] : | Operated | Operated
-y Line in use | Owned | LTOPHRetATY! g e usder ‘uM— '- ; g |  under | under track-
i companies | contract | age rights ! | ocoutrsct sge rights
e - B OAa AR 4 Tee dma w3 Dy ; @ | o
r ; ! 1 ’ 1 | | ' ;
! ‘ i - ‘ ! i3 a i x {
Single or first mein traek. ..o "--_*-'12,8'6‘01.11 _____ 60'{ ' '
] H | ! i i ‘ ]
|

I ’ jl —_— ; - et e ———————— P ——
1 IN"r ! Dasignaiion ! hm:;“ F Ezpenses ! .\c‘t'u‘:;c;m Taves
¢ a R A SRR iR, TR g Dbt WINERRE  TORRLLGMS SEEReNlL () :
SR B R L R TR |
_ 1 ] i ! ! I ] i !
2 i = . e Sl ! ] R SSabiee S . |
R e S R E 3 r Ee ) i
| » l _____________ U MRy SETNESE SNSRI : Sl ¥
. ——— - { ! i | } | ; !
el REER LR SRR Mg ERalE s ey : | :
B AN e P oy it | ! ! i | " | ! i : 1
§ FEEREEIES S DR -1 . ! - = 3 -1 = i i
| ! t ; i |
) SRR L ;
2 Torar..| | | : : {
$ : ——— e R i) e T s ekt sl S e
' 2202. MILEAGE OPERATED ALL TRACKS)? H 5
Qive particulass called for concerning all tracks opersted by respendent st the close of the year. W ay switching tracks lnciude | 2203. MILEAGE OPERATED-—BY STATES
station, team, industry, and other switching tracks for whick no separste switching service is maintained. Yard switchingtracks | _
tncinds camifioation. bense. team. industry., and other tracks switched by yard locomotives in yurds whare seturateswinebing | L4ne Haul Rallvags show single track only.
services are maintained. Tracks belonging to a0 industry for which e rent is paysbie should Dot be reported.  Switching and g Switching and Termival Companies show ali tracks.
Termina' Companies report on line 26 only. ] {
I e —— e ~— ——

%
s

o niR IR T LE R T LEERR Y ORI P 128,60

yord track snd sidings, ... 0 . O .cotal alitzachs, ... 0. . 0 3
2216. Road is completed from (Line Haul lenn ~uiy)® . Burlmgmn. Vermont
2217. Road located at (Switching and Termins! Companies only)*. _.None._ Nt

2218. Gage of track . EIER 555 dl‘/‘) ............ in. e a 22\3 ‘\exgl’lo{nd- 90 105 : !b per)a.rd
2220. Kind and number per nnle of cromties ____Lreated 3200/mile

_________ .10 White Creek, New York

switching tracks, .. 0 . 0 .; yard smtchvng tmka Q N

(B. M), §...
2223, Rail applied in replacement during year: Tons (2,000 pounds), ... 29 , weight per vard, . = TS ; average cosi pel ton, % s

B

, ik s i : i

‘lmmdm mmw&w}ummnmmoumm

EXPLANATORY REMARKS
* Tﬂt /ﬁ z £ 2 ;Ac’J

N . MBS, /R e At meme. .- fnrEssmme -

-mvwmﬂm
Y 1 14
g}

’ . 1]

' 1 .
v v ) [
‘ H '
i

.
.
*

'
'
'

e

3215, Show, by States, milesge of tracks owned but not operated %y respondent: First main tmck..._._.q__ . - seoona and sdditional main tracks, . O .. 0 industrisitracks,. 0. 0

2221. State number of miles elecirified: First main track, s D _; second and odd-nona.! main tmka = o 0 passing tracks, cross-overs, and turn-outs, ... 2.0

124, 644
|
; WAy

2222, Ties appiied in nglsgeenéent dumg year: Number of crossties, 10703 Average cost per tie, §.. 4 .85 : number of feet (B M.} of switch and bridge ties, 345 7. - average cost per M feet




2561, RENTS RECEIVABLE

¢ Leser or Roan axp Equivmext

‘»

Minor items each less than $50, 000

302, RENTS PAYABLI
|

Burlington, Vt to White Creek New York State of Vermont 110 061,

Torar

CONTEIBUTIONS FROM OTHER COMPANIES 1 2804, INCOME TRANSIERRED 10 OTHER COMPANIES

Atnount during yeat
d

! |

NONE ; E : : fasind

|
|
|
|
|

o

Torar T oral

2305, Deseribe fully all licns upon any of the property of the respondent at the elose of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were ereated, Deseribe aiso all property subjeet to the said several liens, This inguiry eovers judgment liens,
mechanies’ Hens, ete., as well as liens based on contraet. If there were no liens of sny character upon any of the property of the respondent st the

close of the year, state that fact

NONE

Ransosr OonroRations—Orksatin —C,

110 061

I
I
i
|

i
|
|
|

|

|




2401. EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various 4. If any of the general officers served without eompensation or were
classes in the service of the respondent, of serviee rendered by such em- | carried on the payrolls of another eompany, those facts should be stated
ployees, and of compensation paid therefor during the year. Employees | in a footnote,
sre to be eounted and classified and their serviee and compensation 5. If any compensation was paid or is payable under labor awards of
reported in secordanee with the Commission’s Rules Governing the | the eurrent year, include the amount applicable to the cur *nt year in
Classification of Dailroad Fmplovees and Reports of their Bervice and | column {(d) and show the portion applicable to prior years (ba « pay) in
Compensation, effective January 1, 1051, a footnote, by groups of employees, For purposes of this ¢ rt, labor

2. Averages called for in eolumn () should be the average of twelve | av.ards are intended to cover adjustments resulting from tuc decisions
middle-of-month eoniits, of Wage Boards and voluntary swards by the respondent ineident thereto,

3. Pensioners rendering no serviee are not to be inelided in the ecount, 6. This schedule does not include old-age retirement, and unemploy-
nor is any compensation paid them to be included hercunder. | ment insurance taxes.

Total seryice Total eomjwnea-

hours | Lion Remarks

(e | 4) . eI AT TRt
Toran (executives, officials, and staff assistants) ‘ 10 1'260 i 86 h73
311636 111

Torar (professional, elerieal, and geveral)

|
s | . L

TorarL (maintenance of way and struetures) 66 155 ol 204
261682 | 105520
|

gine, and yard) ; [ 11 ")3.4 el S 43 )304.
Torar (transportation—yardmasters, switch 1 - - _r - 2 -
tenders, and hostlers)

Torar (maintenanee of equipment and stores)

Torar (transportation—other than train, en- | 5
‘ g

Toran, AL Groups (exeept train Andv5 62 ! 146 ;665 571 1912

engine)

36!382 | 133 187

8 | Torar (transportation— train and engine)

| , . B |
] l Granp Torar e coboee.- ‘1‘_{131047‘ . 99 ’
%

baek pay for prior years) that is chargeable to account No. 5§31, “Rail-ay operating

Amount of foregoing compensation (exeludin
expenses’’: §

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of th. various kinds of fucl copsamed | 2. The ton of 2,000 pounds should be used.
by locomotives and motor or other self-propelled rail ears in the service
of respondent during the year, and the number of kilowatt-hours for
such tractive equipment as was propelled by electricity

R R AT ST T SIS R e e o

A LOCOMGYIVES (MTEAM, ELECTRIC, AND OTRER) OIL-BLECTRIC, B9C.)
'

Kind of serviee Flectricity
Guwsoline (kilowstt-

(gallons) bours)
(e )

FElecirieity Gasoli

(kibowatt- otolineg
hours) (gnllons)

W BHESSE e ekl 2

] Disse! oi)
(gnllous)
. »)

R R Y |

-
|
|
|
|

| |

Passenger

Ligis

Yard switching.. i
f |
Toran TRANSPORTATION 165061 !

i { |

T
|
|
|
|

=8
|
|
|

Work train - : I —_

Guano Toran....... J : W — o e A | e $ S — T 5
!

Toru,_gnm or Fuer* o . A 2701’2 i ’ i . | rERxs ; -

*ihow cost of fue) chiarged 1o yard wid traln servies (secounts Nos, 2264 snd 224%). The eost stated for the various kinds of fuel should be the tots! eharges i the seeosnts specified, ineluding
fresght eharges and handliug expeoses.  The cost stated (o electrie current should Le the total ehurges in the sceounts enumersted.  Fuel and power consumed by mised u.d specisl trains thiat are
predominantly freight should be ineluded in freight service, buc where the serviee of mited or special traing is predominantly passenger, (he fuel snd power used should be ineiuded i) pass et
servioe

l




|
i

Give the name, position, salary, snd other compensation, such as bonus,
commission, gift, reward, or fee, of each of the five pervons named in See-
tions 5 and 6 of Sciredule 300 of this report to whoin the respondent paid
the largest amount during the year covered by this report a5 compensa-
tion for eurrent or past service over and above necessary expenses ineurred
in discharge of duties, and in addition, all other officers, directors, pen-
rioners, or employees, if any, to whom the respondent similarly paid
$20,000 or more. If more convenieni, this setedule may be filled out for
& group of companies corsidered as one system and shown only in the
report of the prineipal compeany in the systemn, with references thereto in
the reports of the other companies. Any large “other compensation”

2501. COMFPENSATION OF OFFICERS, DIRECTORS, ETC.

should be expiained in a footnote.  If salary of an individual was changed
during the year, show salary before each ehange as well as at elose of year,
If an officer, director, ete,, receives compensation from more than one
transportation eompany (whether a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his aggregate ecompen-
sation amounts to $20,000 or more and the detail as to division of the
salary should be stated, By salary (eolumn (¢)) is meant the annual rate
at which an employee is paid, rather than the amount actually paid for
@ part of 8 year when the salary is ehanged. Also when a 10 pereent
(or other percent) reduction is made, the net rate and not the basic rate
should be shown,

!

|
|
|

Line
No.

Balary per annum as
of closs of year
(see Int:mtuom)

- )

Title
L]

Other com tion
during the yea:
(O

L. Wulfson

T. Filskov

R, Pennington

M. Chapman

© W™ 2 e m e e W

M. Pohliman

President
Vice President

Fght, Traffic Manager

Superintendent

Treasurer

[ ’ i
i 24!900 3 !,

241900 |

12600
131620 |

121220
121840
|
41240
91720

2502, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information eoncerning payments, fees, ve-
tainers, commiseions, gifts, contributions, assessmenis, bonuses, pensions,
#ubseriptions, allowances for expenses, or any form of payments amounting
in the agaregate of $20,000 or more during the year 1o any corporation,
institution, sssociation, firm, partnership, committee, or any person
(other than one of respondent’s employees covered in schedule 2501 in
this annual report) for services or as a donation, exeept that with respeet
to econtributions under $20,000 which sre made in common with other
earriers under a joint arrangement in payment for the performance of
serviees or as & donation, each such contribution shall be reported,
irrenpectively of the amount thereof, if the total amount paid by all
contributors for the performance of the particular service is equal Lo the
sum of $20,000 or more.

To be included are, among others, payments, directly or indirectly, for
legal. medieal, engineering, advertising, valustion, accounting, statisticsl,
financiad, educavional, entertainment, charitable, advisory, defensive,
deteetive, developmental, research, appraisal, registration, purchasing,
architcetural, and hospital services; payments for expert testimony and
for handling wage disputes; and payments for services of banks, bankers,
trust companies, insursnee companies, brokers, truetees, promoters,
solicitors eonsultants, setuaries, investigators, inspectorn, and efficieney
engineers, Payments to the various rallway sssociations, commissions,

committees, bureaus, boards, and other organizations maintained }oimly
by railways shall aiso be included. The enumeration of these kinds of
payments shovld not be understood as excluding other payments for services
nol excluded below

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, Btate, or loeal Governments, payments for heat, light,
power, telograph, and telephone services, and payments to other carriers
on the basis of lawful tariff charges or for the interchange of equipment
between carriors, as well as other payments for serviees which both ss
to their nature and smount may reasonably be regarded as ordinarily
connected with the routine operation, maintenance, or construetion of &
railrond, but any special and unusual payments for services should be
reported.  Poavments of $20,000 or more to organizations maintained
jointly by railways with other railways are not to be excluded even if
their services are regarded as routine,

If more convenient, this sehedule may be filled out for a group of
roads conridered as one system and shown ovly in the repoii of the prinei-
pal rosd in the system, with references thereto in the reports of the other
roads.

If any doubt exists in the mind of the reporting officer as to the report-
ability of any type of payment, request should be made for a ruling before
filing this report.

s TRERESR

| |
oy Nanie of reciplent

SIS STNN. T SSIm—— 1

=

Neture of service
\b)

Amount of payment

.|990
1173

LA MR T ST

|
|
!

|
!

1
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Trafic Only]
Give the various statistieal items ealled for coneerning the rail-line operations of respondent’s road during the year. Motor ear and trailer miles,
if any, should be ‘neluded, Highway traflic to be excluded. Locomotive unit-miles should include all miles made by each locon.otive unit. Use
I 50 pounds as the o erage weight per passenger and four tons as the average weight of contents of each head-end car.

| !
| Freight trains Passenger (rains Toial ";":‘:ﬂ“'” Work treins

®© LG
Average mileage of rosd operated (whole number required) - J—
TaAIN-MILES

Tota! (with locomotives)

Total (with motorears)
Torar Trams-MiLES
Locosorive Unit-siLes
Road service
Train switching
| Yard switehing
Torar Locomonive Usir-MiLes
Cap-MiLES . 3 | ' | I
1

Empty freight ears ‘6?4 1614 624614

Cubosss......... AT ' ' e T BE AR 361640
‘ 1/245 841 , 245 841

|

| Loaded freight cars

Toran Frziaour Car-MiLes
| Passengor coaches 7
| Combination passenger ears (mail, express, or baggage, cle, with
passcnger)
| Sleeping and parlor cars .
Dining, @rill and LAVeM CAIB. .. .cccccresccrrranmsassrrrrsnnncs p

{ead-end cars
Torat (lines 13, 14, 15, 16 and I7)
Business cars
Crew ears (other than eabooses)
Granp Torsn Can-mines (lines 12, 18, IO lnd 20)
Revexve asp Nousreyvesve Fueiony Trarrie

Tons— Revenue freight
| Tors—MNonrevenue freight

Toy st Toxns—Revesve anvp Nossevesve Freionr

| Ton-miles— Revenue freight

Ton-miles— Nonrevenue freight

Torar Ton-wiLes—Revesve avv Nosgevesve Friiow; '

Revesve Passencen Trarrie 4
58N

Passengers carried —Revenue il 8

Passenger-miles— Revenue : e SR g Y AN N

NOTES AND REMARKS

|
|
1
|
|

© o moan ConpoRations— OrEsarne-—C,




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

I, Give the particulars called for concerning *he commodities carried by the respondent luring the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 Cc yp.R, 123.52, by
Ovder of September 13, 1963. [n stating the number of tons received from connecting carriers (¢), include all connecting
carriers, whether rail or water and whether the freight is received directly or indirectly (as through elevators),

2. Under Order of fwcember 16, 1964, traffic invaliving less than three shippers reportable in any one commodity clas
may be excluded frox this schedule, but must be submi®ted unhound in a separate schedule supplemental to this one and
marked Supplewental. Extra copies of Schedule 2602 asay be obtained upon tequest to the [nterstate Commerce Commission,
Bureau of Accounts, Washingtor D.C., 20423. 1f a capplemental schedule 13 filed, check the space provided at the bottom
of this schedule, Supplemental reports will be wi chheld from public inspection,

3. mrticuiars for Codes 01 to 46 inclusive. shouid include all traffic moved in lots of 10,000 pounds or more, For-
warder traffic includes freight traffic <lapped by or consigned to any forwarder holding a permit under purt [y of the
interstate Commerce Act, Code 47 shouid include all (raffic moved in Jots of less than 10,000 pounds.

4, Gross freight revenye means respondent ‘s gross fre.ght revenue without adjustment for absorption or correctinns,

COMMODITY ! REVENUE FRE'GHT IN TONS (2,000 POUNDS)
, 1 r ' ' Lrons [reight

Originating on } Received from ' Total teLenue

respondent’s road jeonnecting « arrinrs) carried (dollars)

ftem Description &(:dv

No | No
(a) l (b) (e) (4) (e)

!
|| Farm Products . hi 01 o { -$540. i1 184; 7 V 5362
-;’ ‘orest Products 08 53 ‘ _. . 3 i i 2¥7
I) ‘

Fresh Fishy and (ther Marine Producte | 09
. b W 20871, | 29877 29834
Oi"rude Petro,. Nat Cas, Sat Gsin 2 4 ’ ; : .
| Aecan el s it e > T BT0%4 5B18Y | 137171
S1Ordnance ard Accesgories 70 ol nin 100 " 579
105931 .| 118984 377451

2t Food and Kindred Produc ts

10{Tobacco Products ) ¢ e e
v i o 00 e -

Basic Textiles
Apparel & Other Finished Tox Prd Ine Knit 3]. ; i ] >y i .
Lumber & Wood Products, except Furniture ‘ . ' 21106

3 ;
Vi Purniture and Fixtures )8 = 09. i 4 07
: , | 19353

Pulp, Paper and Allied Products

6 'l rinted Matter i ' = 27028
TiChemicanls and Allied P n-n‘l.- L 2 y ; " A i
e = o ol |

5 | Pewroleum and Conl Products A 3
""‘;Huhhl'( & Mizcellaneous Plastic Product 71]
20 Leather and Leather Products i .
""lt me, Clay and Giass Product ” 4 & 38295
22§ I’rmmr) Metal Products ... o} ‘1 ‘

abr Metal Prd, Exe Ordn Machy & lr/m sp 1238 :
24’\{5( hinery except Electrical » v d i

25 ‘Ii lectrical Machy, Equipment & Supplies ...
'8 Transgortaticn Fquipment ‘
27 ns br, Phot & Opt GD, Watches & Clo h‘

2% 'Misoellancous Products of Manufacturing
29 'Waste and Berap Materials .. .. P i g()
30 Miscellancous Freight Shipments . ........| 41
31 Containers, Shipping, Returned Emptly . .. 42
32 FPreight Forwarder Traffic e i | 44
33 Bhipper Assn or Similar Tiaffic . —a 15
A4 Miee Shipments except Forwarder(44)cr shipper Assn | 4‘;‘ 16
a5 GRAND TOTAL, CARLOAD TRAFFIC
36" Small Pac huq-d Fv-'xghl Shipments . . - 189
31 . : Lol Dattic .l | : 3 392334 | 1132402
This report includes ail comm: dity F i itving tweb Guto Beo SN0V
statioties for the poried soversd. reportable in any oue commodity code.

[ ] Bupplementel Report
NOT OPEN TO PUBLIC INSPECTION,

ABBREVIATIONS USZD IN COMMODITY DESCRIPTIONS
Association Ine Including Nat Natural pProducts
Except Instr [nstruments optical Textile
Fabricated iCL Less than carfoad ordnance Transportation
Gooads Machy wMachinery petroleum

Gusoline Mine Miscellaneous pPhotographic

lu.nn Couounon— Ounn-o C.




s
|
r

| No

2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

«._;_,M_.____.._W

[FOR SWITCHING OR TERMINAL COMFPANIES ONLY)

Give particulars of cars handled during the year. With respect to the
terin ““ecars handled” it sliould be observed that, when applied to sivitehing
operations, the mwovement of a car from the point at which a switching
corapany receives it, whether loaded or empty, to the point where it is
loaded or unloaded or delivered to another connecting line is to be
counted as one car handled. The return of a car, whether loaded or
empty, from the point where it s loaded or unloeded, to the point of
delivery is to be eounted as one car handled. No incidental movement

is to be considered, uniess such incidental movement involves the receipt
of additional revenue. When applied to terminal operations, such as
union station, bridge, ferry, or other joint facility terminal operations,
the term ““cars handled " includes all ears for which facilities are furnished.

The number of locomotive-miles in yard-switching service should be
computed in accordance with account No, 816, “Yard switching
locomotive-miles,”’

Item
)

liem

Freiwonr Trarsic

Number of ears handled earning revecue—Loaded .
Number of cars handled earning revenue— Zmpty ..
Number of cars handied st cost for tenant compnnlet* [.osdod
Number of cars handled at cost for ter.ant companies— Empty. .
Numwber of care handled not earning revenue —Loaded
Nuwber of ears handled not earning revenue—Ewmpty.. ..

Total number of cars hendled. ... ............

Prwencer Trarvic

Number of cars handled earning revenue—Loaded
Number of ears handled carning revenue—Fpty :
Numt er of cars handled at cost for tenant companies— I‘o.ded.
Number of cars handled at cost for tenant corapanies— Empty .. .
Number of ears handled not earning revenue-~-Loaded. ...
Number of cars handled not earning revenue—Empty

Total number of ears handled. .

- e e e W oW -

Total number of cars handled in work servive

Total sumber of cars handled In reveLue nrvlco (mcmn 7 ;nd H)

Bvlumn,.npuum

NOT A

SWITC

Ranaoap Conronamions Orgrarino -C.




2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. in column (c) give the number of units of equipment purchased,
built iv company shops, or vtherwise acquired,

3. Units leased to others for & period of one year or more are
reportable in column 1); units temporarily out of respondent’s service
and rented to others for less than one year are to be included ia column
(e); units rented from others for a period less than one year should uot
be Included in columo (f), Units installed during the year and sub-
sequently leased to othe:r s for a year or move should be shown as added
ia coluian (c), 2s retired in column (d), and included in column (1),

4. For reporting purposes, & "“locomotive unit” is a self-propelled
vehicle generating or converting energy 1nto motion, and designed solely
for moving other equiy ment. (A locomotive tender shouldbe considered
as a part of the locumotive uuit,) A “‘self-propelled car® is a rail
motor car propelled by elecir!: motors receiving power from third
rail or overhead, or internal combustion engines located on the car
itself, Trallers equipped for use only in irains of cars that are self-
propelled are to be Included 20 self-propselied equipment

5. A “Diesel” unit ‘nclades all units propelied by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied fromn an exteinsl conductor, An “Electric” unit
inciudes ail unite which recelve sleciric power from an overhead coa-
tact wire or third rail, nod use the power to drive one or more ele/tric

Uwmirs Owien, Incivoeon in Invesrment Accousr, anp Leasep Frow O

motors that propel the vehicle. An*‘Other® unit inciudes all units other
than dlesel or electric, e.g., steam gas turbine, Show the types of other
units, service and number, as sppropriste, in & brief description
sufficient for positive |ndentification.

6, Column (h) should show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, report the
manufacturers’ rated horsepower (the maxirum continuous power
output from the diesel engine or engines delivered to the main gen~
erator or generators for tractive purposes), or tractive effort of
steam locomotive uniis; for freight-train cars report the nominal
capacity (In tons of 2,090 Ibs, )as provided for in Rule 86 of the AAR
Code of Kules Governing Cars in Interchange, Convertthe capacity
of tank cars to capacity in tous of the commodity which the car is
intended to carry customarily ; for passenger-traincars report the
number of passenger seats avallable for revenue service, counting
one passenger to each berth in sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multileve! Per Diem Master List, Dashes are used in appro-
priate places to permit a single code to represent several car type
codes, Passenger-train car types and service equipment car types
correspond to AAFR Mechanical Division designations, Descriptions of
car codes and designations are iished in The Officiai Rallway

Equipment Register,

| Unite 10
wisae of

e pondent

» leginning

‘.

LoCOMOTIVE UNITS

Numbher
added dur-

Nownen ar Crose orf }A

S A - Kgregale capacity
of units reported
in col. (g)

(See ins, 6)

Nuniher
retired dur-
g year

Owned and | Leased from
used shers

it

Other

Total (1ines 1 to B)e-cccsscnssssssnnasss
FREIGHT-TRAIN CARS

« |Box-Genernl service (A-20, A-30, A-40, A-50, all
B (except B080) LOTO, R-00, R-01, R-06, R-0T)

Box-Special service (A-00, A-10, BORO)

Gondola (A1l G, J-00, all C, all E)----

Hopper-Open top (All H, J-10, all K)

Hopper-Covered (L)~~~

Tank (A1 T)

Refrigerator-Mechanical (R-04, R-10 R-11,

Refrigerator-Non-Mechanical (R-02, R-03, R-0¢,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)---

Stock (All 8)---

Autorack (F -5-

Flat (Al F (except F.5.,
LeB-)evrsvrnvorescnsanssscosvnncsannsnsnnnns

«|Flat-TOFC (F-7-, F-8)

All other (1=0-, 1.-1+,

Total (iines § to i7)

Caboose (All N)

Tota! (lines 18 and 19)
PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all
class C, except CSH)

Parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, ali class D, PD) ...

Non-passenger carrying cars (All class B, CSH,

PSA, 1A, all class M)

Total (lines 21 to 28)«ccveveccrcncs

RAGROAD CORPURATIONS ~OPRRATING -0,




2801. INVENTORY OF EQUIPMENT—Concluded

Uwits Ownep, IncLupep IN INVESTMENT Account, AND LEasep Frow O

Units in
service of
respondent
“t beginning

of yenr

added

e

duriog yeur

Sl e _ _ = ey meee

Yeam

RER AY CLosk oy
— Aggregate capacity
of units reported
in col, (g)

‘Ser ins, 6)

Number
retired
during year

Total in
service of
respondent
e+

Owped snd | Leased from

used

)

PASSENGER-TRAIN CARS - Continued
’ SELF-FROPELLED RAIL MOTORCARS
Elsctric passenger cars (EC, EP, ET)cvvv -
Internai combustion rail motorcars (ED, EG)- -
Other self-propelled cars (Speciiy types) - - -

Neating capaciiy,

Total (lines 25 te 27)
Total (lines 24 and 28B) svcvencccnncnnas
COMPANY BERVICE CARS
Business cars (PV) -
Boarding outfit cars (MWX)eocnonenn cmsemn. -
Derrick and snow removal cars (MWK, MWU,
MUY, MWW)ecesnccsrcnssscocssnnsvesnes .

Dump and ballast cars (MWB, MWD) «vevcnn. -
Other maintenance and service equipment

Total (lines 30 to 34)
Grand total (lines 20, 29, and 35) - cvvue.
FLOATING EQUIPMENT
Belf-propelled vessels (Tugboats, car
forries, eto,)evrvescnncncncsencnccscnenes -
Non-self-propelled vessels (Car floats,
lighters, ete,)eccccoccececes ceemn

Total (lines 37 and 38) cevecvcrscvonene o

2909. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following matters, numbering the statements in
accordance with the inquiries, and if no changes of the character below
indicated occurred during the year, state that fact. Changes in mileage
should be stated to the nearest hundredth of a mile. If any chanzes
reportable in this schedule oceurred under authority granted by the
Commission ir certificates of convenience and necessity, issued under
paragraphe (18) to (22) of section 1 of the Interstate Commerce Act or
otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, ag may be appropriate

1. All portions of road put in operation or abandoned, giving (a)
termini, (b) length of road, and (¢) dates of beginning operations or of
abandonment.*

2. Al other important physical changes, ineluding herein all new
tracks built.*

3. All leasehoids acquired or surrendered, giving (a) dates, (b) length
of terms, (c) names of parties, (4) rents, and (¢) other conditions.

4. All agreements for trackage rights acquired or surrendered, giving
(¢) dates, (b) iength of terina, (¢) names of parties, (d) rents, and (¢) other
ennditions.

5. All consolidations, mergers, and reorganizations effected, giving
particulars

6. All stocks issued, giving (a) purposes for which issued, (b) names
of stocks and (¢) amounts issued, and deseribing (d) the actual considera-
tion realized, giving (¢) amounts and (f) values; give similar information
concerning all stocks retired (if any)

7. All funded debt issusd
names of securities and (¢) a1
consideration realized, givin,
ticulars concerning any funa

ng (@)
¢ Issue

J»urpmr-n for which issued (b)
, and deseribing (d) the setusl

mounts and (/) values; nlso give par-
debt paid or otherwise retired, stating
(a) d:li!l: acquired, (b) date retired or caneeied, (¢) par vaiue of amount
retired.

8. All other importein financial changes.

9. All cheiges in and all additions to franchise rights, describing
fuily (a) the sctual eonsideration given therefor, and stating (b) the
parties from whom acquired; if no cor.sideration ways given, state that Jact,

10. In case the respondert has not y et begun operation, and no construe-
tion has been carried on during the year, state fully the reasons therefor,

F1. Al additional matters of fact (not elsewhere provided f. *) which

the respondent may desire to include in its report.

distance between Lvo points, without serving soy new Lerr tory,

St FEnammw
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent, It should be verified, also,
by the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report tliat such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken,

OATH
(To be made by the officer having control of the

N T

CHITTENDEN

County of ...

T A ERAPERY o e aath el says that he is Vice President % Gen. Manager
(Insert heve the name of the afisnt) (insert bere the official title of the afant)

i ; _..VERMONT RAILWAY INC. .
(Insert here the exsct legal Litle or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to coutrol the manner in which such books are kept; that

he knows that such books have, during the period eovered by the foregoing report, been kept in good faith in aceordance with the accounting and

other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the

best of hiz knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from

the said books of account and sre in exaet accordance therewith; that he believes that all other statements of faet contained in the said report are

true, and that the said report i & correct and compiete stat t of the busi snd affairs of the above-named respondeut during the period of

time from and including ... January 1 . 19 T 2w and ineluding .. ..De_QQme?},, L TR

AT ~Fa

Subseribed and sworn to before me, s ... NOLary Public .. . .. . , in and for the State and

MsTeustiro of sfians)

county above named, this ot « U ASHSIRRE T L ANPCBUAAeR. | | | . W NS [ Lo
#

L. 8.
My commission expires ... EReE . . 8¢ Py ¢ o REGRSERATE o et

SUPPLEMENTAL OATH
(By the president or other chilef officer of the

VERMONT

CHITTENDEN.. ...

President

J. L. Wulfson . .... makes oath and says that he is A1 R
(Insert bere the officisl Litle of the affiant)

(Insert here the name of the affant)
VERMOIIT RAILWAY, INC.
(lmm hete the exact . ral title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are liic, and that the
said report is & correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

- ] :
the period of time from and including ......J80UarY 1 1072 1o and including ) m ¢ LAy

.Notary Public

Bubseribed and sworn to before me, & ... ..

county shove named, this ... . 3lst ol

My commission expires .. ... ... ...




MEMORAVYDA

(For use of Compiision ouly)

CORREI\PONDENCY
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|
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CoRRECTIONS

AUTHORITY
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(Noame)

]
1

! Month ‘l)nyE Yoar | Name
i !
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

1. Give particulars of changes in accounts Nos. 731, ““Road and
equipment property’’ and 732, *“Improvezents on leased property,”
classified in accordance with the Uniform Byswem of Accounts for
Railroad Companies.

2. Credit items in the entries should be fully explained.

3. Report on line 36 amounts not includable in the primary road
accounts. The items reported should be briefly identified and ex-

701. ROAD AND EQUIPMENT PROPERTY

plained in a footnote. Amounts should be reported on this line
only under special circumstances, usually after permigsion is
obtained from the Commissior for exceptions Lo prescribed ac-
counting. Reference to such authority should he made when ex-
plaining the amounts reported. Respondents must not make arbi-
trary changes to the printed stub or column headings without
specific authority from the Commission.

j.in Account

Balance at Beginning of Year

Total Expenditures During the Year Balance at Close of Year

No, Entire line State

(b) (e)

Entire line State Entire line State

(d) (e) ) @)

Eugineering -« vcvvvevosncnvrnnnne i;;

PAG

Land for transpontation puwrposes «« -«
Othes right-of-woy expenditures sve«o
(Grading #evevrvsnvsnnmnrvnnnnsons
Tunnels and subwayssssesccvcrssen
Bridges, trestles, and culvertgssc-s«
Elevated structures «-~«««

Tie® v . vovvvvvncnncepncvonavesrns
Rails sevevccvocanscvnnes

Other track material ~sereervvrssvce
Ballast - -~

Track laying and surfacing««-<=««+-
Fences, snowsheds, and signs-
Station and office bufldings +«ssvev-
Roadway bulldings ssscccsvcorvecns
Water stations -

Fuel stationsessrssvnncss

Shops and enginehouses ~+rcvcvrevss
Grain elevators ~sevessrsvosvomcans
Storage warthouses s«crssvscnsonns
Wharves and docks <+ sevevens

Conl and ore wharves--s«seoss
TOFC/COFC terminals «~«voeere
Communioation Systems sssressssscs
Signals and interlackers cevcverrnve
Powerplants seccossvovvcsnvannnes
Power-ransmission Systemas - ««eeee
Miscellaneous structures ss«--csrvses
Roadway machines -

Roudway smal) tools +««nn

Fublic improvements—Construction - -
Other expenditures—Road ~vrvevvnce
Shop machinery «ccceces

Powerplant machinery =----

Other (specify & explain) « -

T

P P P

DCATED.C4 TEL...

prosaloccns

pescvlrecee

 VERMONT
0 e W e

binad
F.---

-

Total expenditures for rogd s«svss

LOCODORIVES . uvvevennnncrnanonnae

FreightArain carpcrerecsncrscvonas

Passenger-traln Cars sccscecovesncs
Highway revenue squipment .o -eees
Floating equipment «-«ssscvoccnnss
Work eqUIPIment « cssssearcavsmnnnsn

Miscellaneous squipments«ssscaveas

Total expenditures for equipment- »

Organization expenses «+cecceccess

interest duri, g construction «

Other expend itures —~General «««««.«

Total genetal enpenditures ~«-ove

0 TOR] »vvrvenscansonsnncvone

50 I(86) Other elements of investment «««sses

51 §90) Construction work in Pprogress =<«e««.

52 Grand Total <ccvcsvscscnsnne fpaee

STATE COMMISSION FORM C~RAILROADS.




FILL IN THIS PAGF, ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES
annnyoo-m uu-dmmnohn.mvu clrssify: mmuu*—nn—uAmhnucm
3 Any unususai accruais involviug ” (bh)..m,m,uid),“h fully explasned (o # footnote.

';“:‘ Name of rallway opersiing evponse » Nume of rallway opersiing o3 penes \oooust -

AMOUNT OF OrgRavinG EXrEnsss ’ AMOUNT OF OrERATING EXPENSRS
YOR TAR YRaR ror. THR YRiR

W

MAnTENANCE OF WAY AxD BrRUOTURES (2M7) Opersiing Joint yards and terminals - Cr
(20)) Buperinlendence. . ..........ooenovrn vuna (28) Traio employees. ... ... ..
(2302) Roadway mainlensnos. . ... . «oo.coene. Sk. PAG possvell S THD ME commnpsrenearamescs

hERe eI (7251) Other Uroin expemses....................
(2nh) n-mun.murmmmr AAICATL WIPLE TR u-um i e
(Za®) Road rmum—nowmm...,.....v. R ALLLY A RE A A D A N (s ou-uuuyup- .
(2208) Other main of way R Maaiact WAL L LI £ N RSN S ] nu," nuyul huh-y P —

W, L baloi, tracha, and t t -1y
(&) MI.'.'“‘ A:d ‘&b’ yords, y (228) Opmriniing Join mcnuul facilities - r

© BN e W oW

r
E
i®) " ’ (L W SRR

@) Malptainiag Joing trieks, yerds, and 3 | ' am ¢ St ol e O
Toblmmunyudmc — 4 - " . Total transportation— Radl e

MANTENANCE OF EQuirMENT i MiscE1LANEOUS OPERATIONS
Buperintendenos. ¢ PPN - - e aons ceetee oo | (Z208) Miscellancous operations. . e
Repairstoshopanc power-plant machinery |. oo eemmnntes ol oo | (Z288) Operating Joiot miscelianeous fueilities— Dy

Ll and er-plast machinery— |... ...\ .ocoheinal. P
h;;gwmuv” ! (20) O porating ‘ot miscsll aneous fact| | thes— <1

ovorne - Oewanar
Crs and highway revenue equiprment irvensiboesuiismiestios socndsrenil B0 ADENINSINS. ..
ropairs ! !
Other equipment repeirs
DA ling retired equi LR S T : somcsenspeececll (Z00A) Other genernl CXDEnseS. ................
Retirements- Equipment. . ... ! I - ecenndl (2006) Guneoral jolng factlities -Dr. .

@14) Bauipment~Depreclation. ......... cfesesnseiforneafisnassnduan. soduseecl] (U0 Cenaral it IeBitis--OF......
) Other equiptuent expenses...............| .. P - Total general cxprmses. ... .
of eqatpmx ¢ . conilises PARADIn, sl RECAPITULATION
) k:: “ of i . t Matnt of way and strictures
%andnulmtnl RO S E—§ — Matetenance of equipmient
Toarne i Traffie expenses...
(224) Trafe Eipenms. .. SSnarTdi 4 — : \ Transportation - Hail ine .
TEANSFORYATION - Ran Lave Misccllaneous operation .. .. ..........

‘.
>

B
. |
(2041) Buperintendenes and dispetching... ... § S NG T WS TN emmeiegy - ; ,
(204) S0t GOrVIS. .o e s Orand Totel Ratiway Operating Bxp_ |
(243) Yord cophoyees.................
@440) Yard switehiog fosl.......... ...
(25" M inoniinneous yord expenss. . ... oo
8 Operating Joint yard and erinals - Dr_|

Oper mtio (ratio of operating w
(T#0 docimal places required.)

|8 BB B8RS

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Glve particulars of each ciass of 1 lsocilansous wyw progerty or phnt operated during the The totals of clumns &), ), snd 4) should ?u- with the totals of sorounts Nos.

roup the properties under (ne heads of the classes of stions to which they are devoted. "chmu from misceliannons oferstions,” 534,

nses of misoelanecus oporstions,” snd

”:mmam ve the des ths used in the respondent’s reect ds and the name of the town ““Tuzes on misoellaneous mpmwuy lnnlwndcnnlumnnhmmknmhu

o eity and Blate ln which vroperty or Lisnt o located, stating whether the .mtl um,dlﬁu\mm“um
title 15 that of oW iwrstilp of whetoer (he pm;ul i heid under lease or other tnoompiete L
All peeulinritivs of (itle shonld be explained in o fontnote.

TR EERETIS ST

% letal revenue during
Destgtai'on and loestion of property or plant, ctisracter of business, and titls under which “eld (xi;'ym

o (L

Total tazes appl.cable
10 the your
(Acet, 53b)

Joe

‘!

)

{
|
5 B
i

Brare Commupmon Forx C~Ransosrs.




FILL IN THIS PAGE ONLY ¥ YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Liwg Grunateo »y Kasroxomwy
Class 2 Lioe of proprie- | Class 3. Line opersted

|
Added Total st Added T at
ﬁn’m .ddm d.nn',n- .d(:)

Miles of road... E| 26| I a ! :
Miles of il other mais trashs............ Gy CKALL TIOCATED. Wx'rhu
Miies of passing tracks, crossovers, ud Wmouh ; o 2 o ISp— i ! |
Miles of way switching tracke. ... ..o VE MPN i
Miles of yard switehing tracks . bl
All tracks. ... ..

Ling OFERATED BY RESPONDENT Livs 6.'.3 o———
FERATYD BY
r&"xf“w Total line operated WAPONOENT

J2%, |3 oS | s
| T | = e B

Miles of road.... R R AT s e o tE Fotm) SR e ' ¥ SRS L
Milee of second mnln tmk bttt } e
Miies of all other main truh HEPRES T, P w s 3 THE [1 .ﬂ.{& ']‘.[.!.E b BB S A
Miles of passing, tracks, crossovers, snd turnouu ! | |

Miles of way switehing tracke—Industrial SR
Miles of way switching tmkr—Othor SERERDIN e |
| Mles of yard awitehing tracks—Industrial
| Miles o yard switching tracks—Other

L1 tracks

e ® N e e e wow-

w0 11 eobimns beaded “ Added during the yest” shouid show naf increases.

2302. RENTS RECEIVABLE
Ixcoue rrou Luase o Roap anp Equiruswy

Hos'! leased
»

SEE PAGE.21... . A
VERMONT RAILWAY TOCATED COMPLETELY. wmiﬁﬁiﬁiﬁﬁﬁﬁﬂi&fi)ii.ﬁi&}j}éj"

Torar .

2308, RENTS PAYABLE
Rent ror Leasep Roave anp Equirmeny

Fond lewsed Lacetion
) ™)

_SEE PAGE 27

_ VERMONT RAILWAY T.OC ﬁﬁfﬁ.f:fjf?f,.(Qﬁ"‘f-?ﬁMﬁlﬁ?ﬁiiEf'ﬁffE LY WITHIN THE STATE OF VERMONT.. |

Torat.

2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES

Wams of contributor
.

_"SEE PAGE 27

Brare Coumpmon Foam O—Rauinose. V.5 COVEVNMENT PRINTING OFFICE 1968 O - 285-242
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INDEX

Page No.

Affillated companies—Amounts payable t0 ece-eccencecann-s
Investments in «ccovcncvcccnnrvonces

Amortization of defense projects—Road and equipment owned
and leased from others.-

Balance sheet cccncervncnncnccorornemscrcrevossmmnnnnans

C0MN) SI0EE vovovsrovsrssonsmoonsssncsonsonnssovsosssns

BUIPIUS ecemcrecsrmrmcvmrsmrmrcmmrcmrenmesmm e
CAr StatistiCs vovvcnvvsosnnmnmcooncssnsssnensevossnssnren
Changes during the year «--cececaccommconrcnncnconcmnnnmm
Compensation of officers and directors vecrvercvevmcccocenn
Consumption of fuel by motive-power units cvecveccocecancen
Contributions from other COMPBNILS »-vver-venreeomennsnnn

DebteFunded, unmatured ~--ecococercsven
In default covcnccnmmcoccnoncncvonrnrmrnsmmnnnmeswn
Depreciation base and rates~KRoad and equipment owned and used
and leased fro n otherss - «
Leased to0 Others «cwcvvarn-
Reserve—Miscellaneous physical property «---
Roaa and equipme nt leased from others
To others ~
Owned and used -~
DIreciors e-ecececsssconns: sevas B e p——
Compensation of cecvcec-coerevacssnsmnrcmonnnnnn
Dividend appropriations =--scoevevrvrsrvcnsnrsnnnmmmecnmenn

Elections and voting pOWers cecee-cnsccvcvvonrennmcnnconmn
Employees, fervice, and Compensation «-ceseecscrancessnns
Equipment=Classified e e-cocncoinncncccncnenecnnmnvmnn
Compeny ServiCe «-.omcacccvcomnnsncnnsnnnames

Covered by equipment obligations
Leased from others-—Depreclation :ase and rates
Reserve «-v-v
To others-Depreciation base and rates «.
Reserve «ecveee
LOCOMOAIVES = - covcnnmcvnnscnn-casrcnnrmnncnnnnn
L8 T T T ————
Owned and used—Depreciation base and rates «--
Reserve
Or leased not in service of respondent « -« «
T L L Tera——
Expenses—Rallway Operating «-e-.cecavecssosss vensmencn
Of noNOperating property «erecesccsnsncccnncncnn
Extraordinary and prior period ems ceerrecomsnevneommmnvn

fmsrem—

Floating equUIpMent ececccociaccninsmannnncesnsraronne see
Freight carried during year —Revenye cee--seccvecmcns senmave

Train Carg ceeoccssccscsaccssuscsnccsomsnmnsnnnne
Fuel consumed by MOUVE-POWET UNIS ccnsccvvsncanrnonns

COMl covovnvonsncrnncsoncnsssnncnssssssvoncasvenones

Funded debt unmatured «ce - ececocsncoscosmencencnsnnnn

T 2 T e L T T ———
Goneral OffICers ceccoccvnncesnsncvoncnsvonsvosnvooscnnes

ldentity of respondent cev ces vacucacsnoccosmmnsnsnesonnne
important changes JUring Year seccessccnccomccnnccnnesnme
Income account for the YJUAr eee-ccscrmccsnione sonesevanse
Charges, m'scella
From nonoperating property -cesccescoascconeonsen
Miscellaneous
T .
Transterred {0 other COMPANIES wvvnevcnsvnnscnnnne
Invertory of eQUIPMENt v cacscsnccssmiansnonancssnnsanne

-

Rannoso Conronanons - Oresavne O,

8
10-11

18

Page Na,

Investments in affiliated COMPANIES wvvsmrvoccnncnnnsrnsmne
Miscellaneous physicel property --veeceeweu-

Road and equipment (roperty ~vesecmccnocnns

Securities owned or controlled through nonre-

porting subsidiaries «-e...

MY crvcmrvnccmonnmcrnrrcnsmensnsronsennene

Loans and notes PAYADIE cevceccrocinnecnmenonn movanmennmn
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