ANNUAL REPORT 1973
513900 VERMONT RY CQ. 10F 1




373900

7
annual
report

12500 395VERMONTRY AN 2
VERMONT RY, INC,
267 BATTERY 87,
BURLINGTON, VT 03401

RRCLZLA

Correct name and address if different than shown. Full name and address of reporting carrier.
(Use mailing label on original, copy in full on duplicate.)

——_

0 RO O XX -
A

Interstate Commerce Commission
FOR THE YEAR ENDED DECEMBER 31,1973




NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C, 20423, by March 31 of the year followi
that for which the report is e. Attention is specially dimt:g
to the following provisions of Part I of the Interstate Commerce Act:

Sec. 20, (1) The Commission is to require annual, focisal, or
special reports from carriers, lessors, ®* ® ® (g5 defined in this section), o0 pre-
scribe the manner and form in which such reports shall be mede, and to require gva
such carriers, lessors, * * * gpecific and full, true, and correct answers to all
questions upon which the Commission may deem information to be necessary, classi-
fying such carriers, lessors, * * * as it may deem proper for any of these pur-
poses. Such annuel reports shall give an acecount the affairs of the carrier,

oM.

lessor, * * ¢ In such form and detail a3 may be prescribed by the Commissiv

(2) Said annual reports shall contair all the required information for the period of
twelve months ending on the 81st day of December in each year, unless the Commis-
sion shall specify a different date, and shall be made out under oath and filed with the
Commission at its ofic: in Washington within three months after the close of tie year
for which report is made, unless additional time be granted In any case uy tae
Commission.

(7) (b). Any person who shall knowing!y and wilifully make, cause to be made, or
participate in the making of, any false entry in any annual or other veport required
under the section to be filed, * * * or ghall knowingly or willfully file with the
Commission any false report or other d skall be d d guilty of 8 misde-
mearor and shall be subject, upon conviction in any court of the United States of
competent juricdiction, to a fine of not more than five thousand doliars or imprison-
ment for not more than two years, or both such fine and imprisonment: e

(7) (e). Any carrier or lessor, * * * or any officer, agent, employ.e, or repre-
sentative thereof, who shall fail to make and file an annuai or other report with the Com-
mission within the time fixed by the Commission, or to make specific and full, true, and
correct answer to any question within thirty days from the time it is lawfully required
by the Commission so to do, shall forfeit to the United States the sum of one hindred
dollars for each and every day it shall continue to be in default with respect thereto,

(8). Ar used in this section * * ¢ the term “carrier” meens a common earrier
subject to this vart, and includes a receiver or trustee of such carrier; and the term
“less "' means a person owning a railroad, a water line, or & pipe line, leased to and
:r"nud by a co.mn:on.cmln subject to this part, and udes & receiver or trustee

The resp(;ndent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual revort to

stockholders. See schedule 103, page 3.

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers *. in~uiries. If any inquiry, based on a preceding inquiy in
the pres=nt re, rt form is, because of the answer rendered to such pre-
ceding ‘nuiry, inapplicable to the person or corporation in whose
behalf e reno 't is made, such notation as “Not a plicabic; see page

—, 8¢, lile orline) number ——" ghould be used in answer thereto,
giving pr. reference to che portion o(vfhe report showing the facts
which mak« ‘he inquiry inapplicable. here the word “‘none” truly
and completely states the fact, it should be given as \he answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

8. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of t;;e Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

lessor company, the property of which being leased to and operated
another company, is one that maintains & separate legal existence
keeps financial but not operating accounts.  In making reporta, lessor
compunies use Annual Report Form E.

Opex;.dtinzig:mmiu (ei:etl:dii’ng switching and terminal) are broodlwy
, with res; eir o reven acco! to
following general Mnimtiom: o o o

Class I companies are those having annual c.erating revenues of
85,0Q0d.e0£0 or more. For this class, Annual Report Form A is
provided.

Class II companies are those having annual operating revenues below
$0,000,000. or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility eredit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This c'=ss of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of companies includes
a. companieg furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, ete., for which
a charge is nade, whether operated for joint account or for revenue.
In case a bricge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Clars S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companizs whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations a-e limited to bridges and ferries exclusively.

Class S!. Mixed. Companies performing primarily a switching or a
terminal ,ervice, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the t‘ggllowmg terms when used in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
i made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year j s which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beqinninr] of business on January 1 of the year fer which the report
is made . or. 1. case the report is made for a shorter period than one
vear, it meanrs the beginning of the period covered by the report. THE
PRECEDING YEAR means year ended December 31 of the year next
vreceding the year for which the revort is made. THE UNIFORM

System in Part 201 of Tiile 49, Code o) Federal Reguiations, as amended.

9. All companies vsing this Form should complete all schedules, witk
the following execptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to Switching and
Terminal Companies

Schedules restricted to other than
Switching and Terminal Companies

vy T Sch‘e'dule_ ...................... 2216

Sche‘dule,_.,..,.,., :




SPECIAL NOTICE

m attention of the respondent is directed below to certain particulars, if an~y. in which this report form differs from the corresponding form for the
pm«dm_l year. It should be understood that mention is not made of necessary substitutions of dates or, in general, such other things as simple modifi-
calions intended to make requirement clearer, other minor adjustments, and typographical! corrections.

Page 2: Schedule 101, Identity of Respondent
Page 3: Schedule 107. Stockholders
108. Stockholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.
Page 4: Schedule 200A. Comparative General Balance Sheet - Assets
Page S: Schedule 200L. Comparative General Balance Sheet - Liabilities and
Shareholders’ Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 731 and 732.

Pages 9-12: Schedule 1001. Investments in Affiliated Companies
Schedule 1002, Other Investments
Schedule 1201. Securities, Advances, and Other Intangibles
Owned or Controlled Through Nonreporting
Carrier and Noncarrier Subsidiaries

Instructions have been revised to provide for reporting the book value of invest-
ments.

Page 29: Schedule 2501. Compensation of Officers, Directors, Etc.
Minimum dollar amount has been increased to $40,000.

Page 30A: Schedule 2602. Revenue Freight Carried During the Year

Certain commodity codes were revised to conform with revisions in OMB’s
Commodity Classification for Transportation Statistics and the AAR'’s Standard Trans-
portation Commodity Code.

For sale by the Superi d , U.S. Governmem Printing Office, Washington, D.C. 20402 - Price $1.50
Stock Number 2600-00924
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ANNUAL REPORT

VERMONT RAILWAY, INC.

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

D) H. T. Filskov

(Telephcne number) 802 658-2550

(Area code) (Telephone 'nu-bu)
(Office address) 267 Battery Street, Buriington, Vermont 05401

(Street and number, City, Stete, and Z1® code)

Vice President & General Manager

(Title)




101. IDENTITY OF RESPONDENT
1, Give the exact name* by which the respondent was known in law at the close of the year Vermont Rallway' Inc.

2. State whether or not the respondent made an annual report, to the Interstate Commerce Commi-ion for the preceding year, or for any part
thereof. If 8o, in what name was such report made? ... Y.€8, Vermont Railway, Inc.

3\2 I)fn aeny change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
IN(

?. Give the location (including street and number) of the main business office of the respondent at the close cl"tho yeu-'.
267 Battery Street, Burlington, Vermont 05401 :

5. Give the titles, names, and office addresses of all general officers of the respondent at the cloee of the year. If there are receivers who are
recognized as in the controlling management of the road, give also their names sand iitles, and the location of tleir offices.
Line

No. Tllboll}:ﬂloﬁaf umuumuaudn(:)-mmmudnwy-

wd. L. Wulfson, 267 Battery Street, Buriington, Vt.
H. T. Filskov, 267 Battery Street, Burlington, Vt.

G. M. Pohlman, 267 Battery Street, Burlingtor, Vt.

Attorney or general counsel

(eneral manager

RS 3 KM, Chapman, 53 Park Street, Rutland, Vt.

© ® N e e o W

pergl frel —
ﬁni;w&ﬁ ...J. R. Pennington, 267 Battery Street, Burlington, Vi.
General land agent.. s

Chief engineer

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their
respective terms.

Line
Name of director Office addresr Term expiree
No. (a) (Q

®)

Wulfson Burlington, Vt. January 2, 1974
Burlington, Vt. January 2, 1974
Burlington, Vt. January 2, 1974
Burlington, Vt. January 2, 1974
Newark, N.J. January 2,

8. State the character of motive power used . Di€Sel Flectric
9. Class of switching and terminal company g.or terminal _company

10. Under the laws of what Government, Stato, or Territury was the respondent organised? If more than one, name all. Give reference o
each statute and all amendmeats thereof, effected during the yesr. If previously effected, show the year(s) of the report(s) setting forth details. 1f

in bankruptey, give court of jurisdiction and dates of begiuning of receivership or trusteeship and of appointment of receivers or trustees
i Under general laws of State of Vermont !
11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or trustees of the respondent; and if |so, give the names of all such corporations and state whether such
right was derived through (a) title to capital stock or other securities iseued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipment of the respondent, or (c) express agreement o« some other source

12. Give hereunder a history of the respondent from ite inception to ds{e, showiig all consolidations, mergers, reorganizations, ete., and if &
consolidated or merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction

of the road of the respondent, and its financing
See Page 2A

——teman

*Use the initial word the when (and only when) it is & part of t2e nnme, and distinguish between the words raliroad an.\ rallway and between company and corporstion.
B sttty ——-—-—-——————___._J'




PAGE 2A, Item 12

THE VERMONT RAILWAY

The Vermont Railway was incorporated in the State
cf Vermont on October 25, 1963, for the purpose of acquiring
and operating a railroad subject to the jurisdiction of the
Vermont Public Service Board and of the Interstate Commerce
Commission.

It secured a certificate from the Vermont Public
Service Board approving its formation as a railroad corporation
with an authorized stock issue of 9, 500 shares of common stock
with a par value of $100 per share under Finance Docket 22830
(which embraced Finance Docket 22879, Stock) decided
December 20, 1963 and the service date was December 20, 1963.

The certificate authorized the lease and operation
by Vermont Railway, Inc. of portions of the line of the railroad
formerly operated by the Rutland Railway Corporation in
Bennington, Rutland, Addison, and Chittenden Counties, Vermont;
and authority was granted to Vermont Railway, Inc. to issue not
exceeding 9, 500 shares of common stock of a par value of $100
each.

On January 6, 1964, the Vermont Railway made its
tariffs effective and began operation pursuant to the Orders of
the Commission.

There have been no consolidations, mergers or
reorganizations.




107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who,
at the date of the latest closing of the stock book or compilation of list of
stockholders of the respondent (if within 1 year prior to the actual
filing of this reﬁon). haa the highest voting powers in the respondert,
showing for each his addrss, the number of votes which he would hnve
had a right to cast on that date had a meeting then been in order, and the
classification of the numter of votes to which he was entitled, with
respect to securities held by him, such securitiee being classified as

o )
__Jay L. Wulfson Burlington, Vt.
Harold T. Filskov Burlington, VE.
Maplewood, N.J.

Burlington, Vt.
Burlington, Vt.

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediateiy upon preparation,
two coples of its latest annual report to stockholders,
Check appropriate box:
[] Two copies are attached to this report,

£) Two copies will be submitted

(date)

[X] No annual report to stockholders is prepared,

Ranzoap Oonronations—Oreaarave—0O,




200A. COMPARATIVE GENERAL BALANCE SHEET-—ASSETS

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in the short
General Balance Sheet Accounts in the Uniform System of Accounts for | column (by) should be deducted from those in column (b)) ia order to
Railroad Companies. The entries in this balance sheet should be con- | obtain corresponding entries for column (¢). All contra entries hereunder
sistent with those in the supporting schedules on the pages indicated. | should be indicated in parenthesis.

The entries in column (a) should be restated to conform with the account-

Line | Balance at beginning of year Acoount or item
¢ (O) ®»)

CURRENT ASSETS

(701) Cash.
(702) Temporary cash investments.
(703) Special deposi .
(704) Loans and notes receivable.
(705) Traffic, car-service and other balances—Debit
(708) Net balance receivable from agents and condu~iors.
(707) Miscellaneous accounts receivable.
(708) Interest and dividends receivable
(709) Accrued accounts receivable
(710) Working fund advances.
(711) Prepayments.
(712) Material and supplies.
(713) Other current assets.
Total current assets

(715) Sinking funds.
(718) Capital and other reserve fundn.
(717) Insurance and other funde.

Total special funds.

708)

708)

INVESTMENTS
(721) Investments in affiliated companies (pp. 10 and 11)
(722) Other investments (pp. 10 and 11)
(723) Reserve for adjustment of investment in securitice—Credit.
Total investments (accounts 721, 722 and 723) ; 1404
PROFERTIES
(731) Road and equipment property (p. 7):
Mg o 940
Equipment B A 1507|666
General expenditures
Other elements of investment.
Construction work in progress
Total road and equipment property
(732) Improvements on leased property (p. 7):
Road
Equipment.
General expenditures....
Total improvements on leased property (p. 7):
Total transportation property (accounts 731 and 732)...
(735) Accrued depreciation—Road and Equipment (pp. 15 and 16)
(736) Amortization of defense projects—Road and Equipment (p. 18)
Recorded depreciation and amortization (accounts 735 and 736)
Total transportation property less recorded depreciatiou and amortization (line 33 less line 36)...
(737) Miscellaneous physical property
(738) Accrued depreciation— Miscellaneous physical property (p 19).
Miscellaneous physical property less recorded depreciation (account 737 less 738)
Total propertics less recorded depreciation and amortization (line 37 plus line 40)
OTHER ASSETS AND DEFERRED CHARGES

404

= 83 RYIBE B guewr

(741) Other asscts
(742) Unamortized diecount on long-term debt
(743) Other deferred charges (p. 20)
Totul other assets and deferred charges
TorAL AsseTs.

&g 2808




200L. COMPAIATIVI GENERAL BALANCE snm—-unm‘rm AND SHAREHOLDERS’ EQUITY

For instructions covering this schedule, see the text pertairing to | ing requirements followed in column in short

Genera! Dalauce S MAeoounuintho Uniform System of Accounts for ll:.')llnmld r-MWMM,Aﬁh 3::.2‘;2: °'T'u.a°3'&'1:
Railroad Com Tboentﬂulnthhbahmsbutshouldboeon- the short eolumn (b;) should be deducted from those in column (b,) in
sistent with in the su ing schedules on the mrln(ordm(c).
in parentihesis.

The entries in column (a) should be restated to conform wit s o

"y Balanoe et close of year
®)
CURRENT LIABILITIES
.| (751) Loans and notes payable (p. 20)
(752) Traffic, car-service and other balances—Credit

(753) Audited accounts and wages payabl
(754) Misceilaneous accounts paysble.
(755) Interest matured unpaid
(756) Dividends matured unpaid.
(757) Unmatured irterest accrued.

(758) Unmatured dividends declared..
(759) Accrued sccounts payable.
(760) Fedcieral income taxes accrued

(763) Other current liabilities.
Total current lisbilities (exelusive of long-term debt due witiin one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
() Total fssnsd

(764) Equipment ob'igations and other debt (pp. 5B and 8)
LONG-TERM DEBT DUE AFTER ONE Y

(765) Funded debt unmatured (p. 5B)
.| (766) Equipment obligations (p. 8)
(767) Receivers’ and Trustees’ securities (p. 5B)
(768) Debt in default (p. 20)
(769) Amounts payabls to affiliated companies (p. 8)
Total loog-term debt due after one year.
RESERVES

(771) Pension ard welfare reserves.
(772) Insurance reserves

(774) Casusity and other reserves.
Total reserves.
OTHER LIABILITIES AND DEFERRED CREDITS
(781) interest in defsult.
(782) Other liabilities.
(743) Unamortised premium on long-term debt.
(784) Other deferred credits (p. 20)
| (785) Accrued depreciation—Leased property (p. 17)
Total other liabilities and deferred credits.
BHAREHOLDERS' EQUITY
Capital stock (Par or stated valus)
(791) Capital stock issued: () Total lssued
L - Common stock (p. 5B) 1100, 000
L Preferred stock (p. 5B) E
L Total capital stock issued | 100,000
80 (792) Btock liabuty for conversion
81 (793) Discount on capital stock.
82 Total capital stock

Capital Surplus
83 (794) Premiums and assessments on capital stock (p. 19)
84 .| (796) Paid-in surplus (p. 19)
85 (796) Other capital surplus ‘p. 16)
86 Total capital surplus....

87 (767) Retained income—Appropriated (p. 19)..
88 (798) Retained income—Unappropriated (p. 22 )
89 b Total retsined income.
90 Total sharcholders’ equity.
91 ] 1 Torar Liastiiries AND SmarzrOLDERS’ Eqirry.

Novn.—8es page £A for explanatory notes, whick are an lniegral part of the Comp rative Geueral Balance Shret.




COMPARATIVE GENERAL BALANCE SHEET--EXPLANATORY NOTES

The potes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and whe ‘e there is notking to report, insert the word,
“None’’; and it addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statemenis under generally accepted accounting and reporting principles, except as shown in other schedules. This
includ>s explanatory statements explaining (1) the procedure in acccunting for pension funds including payments to trustees and recording in the
accounts pension costs, irdicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption / wrance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losscs
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses ure sustained by other raiiroads; (3)
particulars coneerring obligations for stock purchase options granted to officers and empioyees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1981, pursuant to Ravenue
Procedure 62-21 in excess of recorded depreciation.
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as s consequence of accelerated allowances in
earlier years. Also, show the estimaied accumulated net income tax reduction realized since December 31, 1961, because of the investment tax credii
authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the aceounting performed should be ghown.

(a) Estimated accumulated net, reduction in Federal income taxes since December 31, 1m,m«mummumm6
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code

b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commissionrules
and computing tax depreciation using the items listed below-- .

—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
~Guidaline lives under Class Life System (Asset Depreciation Range) since December 51, 1970, as provided in the Revenue
Act of 1971.
(c) (i) Estimated accumulated net income tax reduction utilized since Decemover 31, 1961, because of the investment ta)agrgaié
authorized in the Revenue Act of 1962, as amended -9

(iVIf carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral
method, indicate the total deferred investment tax credit in account 784, Other deferred credits, at beginning of year--$ 0

Add investment tax credits applied to reduction of current year’s tax liability but deferred for accounting pur-

Deduct deferred portion of prior year’s investment tax credit used to reduce current year's tax accrual 0,
Other adjustments (indicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 784 at close of year 0

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization »f certain rolling stock since Deoembtﬁ
31, 1969, under provisions of Section 184 of the Intemal Revenue Code 8.
(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since Decem
31, 1969, under the provisions of Sec.. n 185 of the Internal Revenue Code 3.

2. Amount of accrued contingent interest on funded debt recorded iz the balance sheet:
Description of obligation Year accrued Account No.

- B

3. As a result o! dispute concerning the recent increase in per diem rates fcr use of freighi cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

A1 recorded on books
4 ¢ in Account Nos.
Item dispute Debit Credit
Per diem receivable. 1 . i

Per diem payable 1514 Sl 13 1

Net amount. g 1514 SEER R SHREREE B
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, cr other contracts.. S -

5. Estimated amount of future eamings which can be realized before paying Federal income taxes because of urused and -v-u.(?b
uet operating loss carryover on January | of the year following that for which the report is made seeeccccccccce cenuean §




670. FUNDED DEBT UNMATURED "
Give particulars of the various issues of securities in accounts | each issue se; tely, and make all necessary explanations in | the Interstate Commerce Act makes it unlawful for a carrier
Nos. 764, “l:‘ﬂui ment obligations and other debt due within | footnotes. For the purposes of this report, securities are con- | to issue or assume any securities, unless and until, and then
one year”’ (excluding equipment obligations), and 765, “Funded | sidered to be actually 1ssued when sold to a bona fide purchaser | only to the extent that, the Commission by order authorizes
debt unmatured,” at close of the year. Funded debt, as here | for a valuabie consideration, and such purchaser holds free from | such issue or assumption. Entries in columns (k) and (I) should
used, comprises all obligations maturing later than one year | control by the respondent. All securities actually issued and | include interest accrued on funded debt reacquired, matured
after date of issue in accordance with the instructions in the | not reacquired by or for the respondent are considered to be during the year, even though no portion of the issue is out-
Uniform System of Accounts for Railroad Companies. Show | ¢ *ually outstanding. It should noted that section 20a of | standing at the close of the year.

INTEREST PROVISIONS INTEREST DURING YRAR
S WS Numlnnnz issued nnd
percen actually (1? i hagu;
t ent!
Doz | Dates due wnu’a; el Accrued Actually paid
anoum e
(d) )

‘O—ONILYRIZ )—ENOLLYHOINO ) AVOUTIVY

Funded debt canceled: Nomirally issued, $ . Actuaiiy issned, $__
Purpose for which issue was authorizedt

620. CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the ndent ouisiands - at the close of the year, and make all necessary expianations in foot-
notes. For definition of securities actually issued and actually outstanding see instructi for schedule 670. It should be noted that section 20a of the Interstate Commerce Act makes it un-
lawful for a carrier to issue or assume any securities, unless and until, and then only to the extent that, the Commission by order authorizes such issue or assumption.

PAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK ACTUALLY OUTSTANDING AT CLOSE OF YEAR
SmARES WiTHOUT PAR VaLUuR

Date issne
Par vrlz N issued and Reacquired and held
Ao Mt held by or dent| Total I:{-ctlm t | Par value of par-value
(Identily pledged secu- issued (Identify pl secu- stock
rities by symbol “P") rities by Symbol “ B
(») ™) (e) n ® (n)
B
Common Stock 100 0 I

Number Book value
® &)

0 100

Par value of par value or book value of nonpar stock canceled: Nominally issued, $

Amount of receipts outstanding at the close of the year for installments received on subseriptions for stocks
Purpose for which issue was authorizedt Provide working capital

The total number of stockholders at the close of the year was Five (5)

695. RECEIVERS’ AND TRUSTEES’ SECURITIES

Give particulars of evidences of indebtedness issued and payment of equipment obligations assumed by receivers and trustees under orders of a court as provided for in account No. 767,
“Receivers’ and trustees’ securities.” For definition of securities actually issued, and actually outstanding, see instructions for schedule 670.

INTEREST PROVISIONS ToraL Par Varux HELD BY OR rOR
RESPONDENT

Nominal Rate At Crosk OF YRR
Date Total par value
Name and character of obligation date of | percent, sothertsed
issue per Dates due t

snnum
(@) [)) L) ®

INTeREST DURING YEAR

]
Z

1

ToraL. | |
Rallroad Commissioners, or other public suthority, if any, baving control over the issae of recurities; if no public authority has such control, state the purpose and amounts as suthorised bv the has=3 of directors and '







701. ROAD AND EQUIPMENT PROPERTY

1. Give particviars of changes during the year in accounts 731, “'Road and
equipment ~uperty,”” and 732, “Improvements on leased property,”" classified
in accordance with the Uniform System of Accounts for Railroad Companies.

2. Gross charges during the vear should include disbursements made for
the specific purpose of purchasing, constructing, and equipping new lines,
extensions of old hines, and for additions and betierments. Both the debit
and credit involved in cach tiansfer, adjustment, or clearance, between road
and equipment accounts, should be included in columns (¢) or (d), as may
be appropriate, depending on the nature of the iiem. Adjustments in excess
of $100,000 should be explained. All changes made during the year should
be analyzed by primary accounts.

3. Report on line 35 amounts not includable in the primary road accounts.
The items reported should be briefly ideniiied and explained in a foot-
note on pege 6. Amounts should be reported on this line only under
.pecial circumsiances, usually after permissior 1s cbtamned from the Commis-
sion for exceptions to prescribed accounting. Reference to such authority
should be made wiren explaining the amounts reportcd. Respundents must
not make arbitrary changes to the printed stub or column headings without
specific authority from the Commission.

Line
No.
1
2
3
4
1]
L]
7
b
1]
10
1
12
13
4
15
16
17
18
w
20
21
2
-]
u
%
2
o
2
=
0
3
3
3
kL
E
36
a
3
3
4«0
41
“
I
o
L]
“®
4
4
au
50
51

‘Acoount

mdu beginning

(1) Engineering.
(2) Land for transportation purposes.
(2%%) Other right-of-way expenditures.
(3) Grading.....
(5) Tunnels and subway
(6) Bridges, trestles, and culverts
(7) Elevated structures
(8)
9)

(10)

(11)

(12)
(13)
(16)
(a7
(18)
(19)
(20)
(21

Track laying and surfacing.
Fences, snowsheds, and sigrs.
Station and office buildings
Roadway buildings............. ...
Water stations....
Fuel stations
Shops and enginehouses.
Grain elevators
(22) Storage warehouses
(23) Whearves and docks
(24) Coal and ore wharves.
(25) TOFC/COFC terminals

(26) Communication BYBtemS..............coeeeeeeeeeenmsnmnconnnnsnns a
(27)
(29)

(31)
(35)
(37)
(38)
(39)

Power-transmission systems.
Miscellaneous structures.

Roadway machines.......... ke
Roadway small tools.
Public improvements—Construction

(43) Other expenditures—Road.

(44) Shop machinery

(45) Power-plant machinery....

Other (specify and explain)
ToraL Exrenprrures ror RoAD...........

(52) Locomotives

(53) Freight-traiu cars

(54) Passenger-train cars.

(55) Highway revenue equipment

(56) Floaiing ecouip t

(67) Work equipment,

(58) Miscell equip t

Torar Exrenorroues ror EQUIPMENT.

(71) Organization expenses
(76) Interest during construction

(77) Otker expenditures-—General

ToraL GeENEnal EXPENDITURES.

ToraL...

(80) Other elements of investiuent.

(90) Construction work in progress.




—

Give particulars called for regarding each inactive proprietary
corporation of the respondent (i. e., one all of whose outstanding
stocks or obligations are held by or for the respondent without

801. PROPRIETARY COMPANIES

any accounting to the said proprietary corporation). It may
also include such line when the actual title to all of the outstand-
ing stocks or obligations rests in a corporation controlled by or

controlling the respondent; but in the case of any such inclusion,
the facts of the relation to the respondent of the corporation holding
the securities should be fully set forth in a footnote.

l MuLEAGE OWNED BY PROPRIETARY COMPANY

Name of proprietary company Second and

Road
() ®)

Investment in trans-
rtation gqmpony
accounts Nos. 731
and 732

Way switching
tracks

Capital stock
(sccount No. 791)

Unmatured funded

Debt in defaul
debt (account No. 765) .

Amoun.s payable to
(sccount No. 768) afliiisted companies

(acrount No., 769)

NONE

‘O—ONILVEEIO—ENOLLVEOINO) AVORTIVH

Give full particulars of the amounts payable by the respond-
ent ‘to affiliated companies, as defined in connection with
account No. 769, “Amounts payable to affiliated companies,”
in the Uniform System of Accounts for Railroad Companies. If

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

any such debt is evidenced by notes, each note should be
separately shown in column (a). Entries in columns (¢) and
(f) should include interest accruals and interest payments on
nonnegotiable debt retired during the year, even though no

portion of the issue remained outstanding at the ciose of the
year. Show, also, in a footnote, particulars of interest charged
to cost of property.

Line

No. Name of creditor ccmpany

(»)

Rate of
interest
®)

Balanos st close of year hu-u’-:-mddm

Interest paid during
(d) (e) ,(7)‘

%

ToraL

Give the particulars called for regarding the equipment obliga-
tions inciuded in the balance outstanding in accounts Nos. 764,
“Equipmen? obligations and other debt due within one year,”
and 766, “Equipment obligations,” at the close of the year. In

902. EQUIPMENT COVERED BY ZQUIPMENT OBLIGATIONS

column (a) show the name by which the equipment obligation is
designated and in column (b) show the classes of equipment and the
numbcr of units covered by the obligation together with other
details of identification. In column (¢) show current rate of

interest, in column (d) show the contract price at which the equip-
ment is asquired, and in column (¢) the amount of cash paid upon
accepta. e of the equipment.

Designation of equipment obl!
=) ®)

of equijment covered

Current rate of
interest
()

Contract of equif.-
mntwum

Conditional Sales Tamper Ballast

i2.00 %

Contract

Regulator & Brush

Cutter

Conditional Sales EMD GP-38-2

ss2ER 2

..Contract

5




GENERAL INST.\UCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by responcent at the close of the year specifically as investments, including obligations of the United States, of a State or loca! govern-
ment, or of an individual, so held, in accounts Nos. 715, ‘‘Sinking funds”; 716, ““Capital and other reserve funds”’; 721, “Investments in affiliated com-
panies’; 722, ““Other investments”’; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the year; and divi-

dends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of nonaflfiliated
companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged,
give particulars in a footnote. For Zefinition of affiliated companies, see the rules governing account No., 721, “Investments in affili-
ated ccmpanies,’’ in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged’” include the
bock value of securitiesrecorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject wo the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned abcve. Under “Iu sinking, insurance, and other funds” include the book value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds”’; and 717, “Insurance acd other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active,
(4) Noncarriers—inactive,
(B) Bonds (including U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Noncarrier companies should, f>r the purposes of these schedules, include telephore companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, etec. Purely “holding companies” are to be classrd as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor sdministers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with lega! requirements and maintaining title to property or
franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
fndicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other Important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as ‘““Serially 19 to 19 B

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is
meant the consideration given minus accrued interest or dividends included therein.

12. These schedules shold not include any securities issued or assumed by respondent.

RALROAD CORPORATIONS—OPERATING—O.




e e ———————————————————————————————————————— ——————————————————————————————————

1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

INvEsTMENTS AT CilosE OF YRAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Unpledged
n

1002. OTHER INVESTMENTS (See page 9 for Instructions)

InvesTMENTS AT CrosE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name oflmﬂummumcnmnulﬁl:;mpdonﬁmmyw.m

Unpledged
© [C)

Hudson General Corporation 16, 404

RANLROAD CORPORATIONS ~OPERATING (',




1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INvEsTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,

tnsursnce, and Total book value

Book value of
investments made
during year

INvEs oxNT8 Disroszd or o Wairrew Doww
During Yzan

[

1002. OTHER INVESTMENTS—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOKYALUE OF AMOUNT HELD AT CLOSE OF YEAR

Total book value

Book value of
investments made
during year

InvasTuENTs DisrosEp or o8 Waitren Down
DuRING YEAR

DivIDENDS OR INTEREST
DUR'NG YEAR

Belling price

Amount credited to
income

©
-

RALROAD CORPORATIONS—OPERATING—O,




1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments representad by securities and ad- 2. This schedule should include ali securities, open account advances,
vances (including securities issued or assumed by respondent), and of | and other intangible propertv owned or control by nonreporting com-
other intangible property, indirectly owned or controlled by respondent | panies shown in schedule 1001, as well as those owned or contro by
through any subsidiary which does not nart to the Commission under | any other organization or individual whos2 action respondent is enabled
the provisions of Part 1 of the Interstate Commerce Act, without regard | to determine.

to any question of whether the company issuing the securities, or the 8. Investments in U. 8. Treasury obligations may bs combined in a
obligor, ?s controlled by the lub-idhr;..n - item.,

Total book value Book value of
of investments at| investments made
close of the year du.'ng the year

Names of nobejdiaries {n connection with things owned or controlled through them




1302. DEPRECIATION BASE AND RATES—ROAD AND EQ

1. Show in columns (b) and (), for each primary account, the depreciation
base used in computing the depreciation charges fur the month of January
and in colvmns (c) and (f) show the depreciation base used in computing the
depreciation charges for the menth of December; in columns (4} and (g)
chow the composite rates used in computing the dep. eciation charges for the
month of December, and on lines 30 and 39 of these columns show the
composite percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account comyasite rates to the dcprecia-
tion base used in computing the charges for December and dividing the
total so compuied by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of equipment
owned and leased to others when the rents the efrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those orescribed or otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

OWNED AND ?D LEASED FROM OTHERS
pesite rates tobell\owg mtté"r?umweprimuymunulboddun-

computed fiom the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased propertics may be combined and one composite rate com-
outed for each primary account, or a separate schedule may be included for
each such property.

3. Show in columrs (e), (f), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements to such property, the cost of which is
included in account 732, in colur ns (b), (c) and (d).

4. If the depreciation base for accounts 1, 2'4, 3, 5, and 39 includes non-
depreciable property, a statement to tha' effect should be made in a footnote.

5. If depreciation accruals have beer. discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals snould be shown in a
footnote indicating the account(s) affected.

OwNep AND UszD

Lzaszp Frox OT: ERS

Aoccount

DEPRECIATION BASK

Annusl cem- DEPRECIATION BASE

At beginning of year

(@) ()

‘podu rsie
{percent)
_®

posite rate
(percect)
@

At close of year
§0)

of
At%ﬂdm “..(') yoar

ROAD 733

(1) Engineering..

%l | s |
453 N

(2%) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subway

(6) Bridges, trestles, and culveits.....
(7) Elevated structures...

(15) Fences, snowsheds, and signa.
(16) Station and office buildings.

B o ®w wo o s w0 -

(17) Roadway buildings.

=
=

(18) Water stations. ..................

—
~

(19) Fuel stations.

(20) Shops and enginehouses.
(21) Grain elevators.

-
-

-
o

(22) Storage warehouses
(23) Wharves and docks.

S

(24) Coal and ore wharves.

(25) TOFC/COFC terminal

(26) Communication systens
(27) Signals and inter!ockerssss-ss e coeme ceen.

(29) Power plants
(31) Power-transmission systems

(35) Miscellaneous structures--

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Amortization (other than defense projects)

Total road-
EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment-----

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

T BRI LBRSEREIBRREREIEIRERS

GRAND TOTAL




1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the related depreciation
reeerve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Bhow in columns (b) and (c), for each primary account, the deprecia-
tion base used in computing the depreciation for the months of January
and December, respectively, with respect to road and equipment owaed by
the respondent but leased to others, the depreciation charges for which are
not includable in operating expenses of the respondent, but for which the
depreciation reserve is recorded in the accounts cf the respondent. If the

base for road is other than th. original cost or estimated original cost as
found by the Commission’s Bureau of Accounts, brought to_a current
date by the respondent from its Order No. 3 records and accounts, or is

other than ledger value for equipment, a full explanation should be given.

3. In column (4) show the cownposite rates used in computing the depre-
ciation for the month of Deceraber and on lines 29 and 38 of this column
show the composite percentage for all road and equipment accounts,
respectively, ascertained by applying the primary accounts composite
rates to the depreciation base used in computing the depreciation for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts 1, 2}4, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in &

footnote.
5. If depreciation accruals have been discontinued for any account,

the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affocted.

Account

(1) Engineering..

(2%) Other right-of-way expenditures.

3)

(6) Tunnels and subway

(6) Bridges, trestles, and culverts.

(7) Elevated structures.

(13) Fences, snowsheds, and signs.

(16) Station and office buildings....

(17) Roadway buildings.

(18) Water stations

(19) Fuel stations.

(20) Bhope and enginehouses

(21) Grain elevators.

(22) Btorage warehouses

(23) Wharves and docks.

(24) Coal and ore wharves

(25) TOFC/COFC terminals
(26) Communication systemseeeecceccccccccccan

(27
(29)

Signals and interlockerse«ececcccccccccaccnnn i
Power plants «eecccccccccan P—

(31) Power-transmission SyStems «eeeeccceccccemonn .-

Miscellaneous structuresee«-- -

(@3)

@37
(39)

Roadway machines
Public improvements—Construction =eeeeececenan

(44)
(45)

Shop machinery eeeccecccccccccncccccccncnmmmeimmaenacnnnes

Power-plant machinery «esees esccesccccacancan-.

All other road acco NtSesescccccccscccscnccncncans

(52)

LocOmotives =eeccoveccnccocccccncccsccnsccns

(53) Freightetrain carg cceee= sossssdesasens

(54) Passenger-train cargeeeseecccacces R

(55) Highway revenue equipments=s=sscesssccccccces

(56) Floating equipmente=sseecesccccncccccrennnnn

(57) Work equipment =sesscccceccccccccccces i p

(58) Miscellaneous equipment««-

Total equipmentes=eceececccccccccncnnn

Granp ToraL...

RAnROAD CORPORATIONS—OPERATING—C.




1501, DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, “Accrued deprociation— and Equip-
ment,” during the year relating to road and equipment owned and used.
This schedule should not inciude any entries for depreciation of equi
ment, used but not owned, when the rents therefor are included in t
rent for equipment accounts Nos. 536 to 540, inclusive. It should
include entries for depreciation of equipment owned but not used when
the rents therefrom are included in the rent for equipment accounts
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating
to road and equipment owned but not used by the respondent.) If any

entries are made for “Other credits” or “Other debits,” state the facts
occasioning such entries. A debit balance in column (b) or (g) for any
prim!u;y account should be shown in red or designated “‘Dr.”

2. If there is any inconsistency Letween the credits to the reserve as
shown in column (¢) and the charges to operating expenses, a full explana-
tion should be given,

3. All credits or debits to the reserve representing amortization other
than for defense projects, if a general amortization program has been
authorized, should be entered on line 29.

CREDITS T0 HESERVE DURING THE YEAR

Desirs 10 RESERVE DURING THE YEAR

Account

(®)

ROAD
(1) Engineering
(2%) Ovherright-of-way expenditures.
B CNIINE s i st ol
(5) Twanels and subways
(6) Bridges, trestles, and culverts.....|.. ...
(7) Elevated structures
(13) Feaces, snowsheds, and signs
(16) Station and office buildings.
(17) Roadway buildings.................
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses.
(21)
(22)
(23)
(24)

© ® G O e W W =

Grain elevators

Storage warehouses. ... ...
Wharves and docks

Coal and ore wharves.

(25)
(26)
(27)
(29)
(31)
(35)
@7
(39)
(44)
(45)
All other road accounts sseescecncs

TOFC/COFC terminals
Communication systems

Signals and interlockerseseeees| |

Power plants
Power-transmission systems «=«
Miscellaneous structures
Roadway machines seseecccaes
Public improvements—Construction
Shop machinery*

Power<plant machinery*

Amortization (other than defeuse projects)

Total road

EQUIPMENT

Locomotives

(52)

(53)
(54)
(55)
(56)

Freightstrain cars «~= eceescacs
Passengertrain carg seeeceeee -
Highway revenue equipmente«««
Floating equipment

(57)
(58)

Work equipmentseeecese cccsece
Miscellaneous equipment =««ev«

Total equipment

GRAND TOTAL

" *Ohargeable to sccount 2228

BAnR0AD CORPORATIONS—OPERATING—C,




1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve | the depreciation charges for which are not includable in operating ex-
is carried in the accounts of the respondent, and the rent therefrom is penses of the respondent. (See schedule 1501 for the reserve relating to
included in account No. 509, road and equipment owned and used by the respondent.)

2. Give the particulars called for hereunder with respect to credits and | 3. If sny entries are made for “Other credits” and “Other debits,” state
debits to account No. 735, “Accrued depreciation—Road and Equip- | the [v2%e osccasioning such entries. A debit balance in columns (b) or

I (g) .. any primary sccount should be shown in red or designated “Dr.”

ment,” during the year relating to road and equipment leased to others,

| ORrepit: 10 RESERVE DURING THE YEAR Drsirs 70 REszrvE DURING THE YEAR .
Yy Acoount ldn-.‘ at buginuing st close of
Charges to others Other Retirements Other debits
() (e) ( (o) o

ROAD
(1) Engineering..
(2}4) Other right-of-way expenditures.
(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and culverts.. .
(7) Elevated structures
(13) Fences, snowsheds, and signs. ...
(16) Station and office buildings........
(17) Roadway buildings.
(18) Water stations.
(19) Fuel stations.
(20) Shops and enginehouses.....___._ g
(21) Grain elevators.
(22) Storage warehouses.
(23) Wharvee and docks.. ...._..._...._.
(24) Coal and ore wharves.
(25) TOFC/COFC terminals -
(26) Communication systems
(27) Signals and interlockers-
(29) Power plants
(31) Power-transmission systemge«« |------
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements—Construction
(44) Shop machinery
(45) Power-plant machinery -
All other road accounts

© ® N e e e W oW e

-
o

(52) Locomotives

(53) Freight~train cars

(54) Passenger-train cars-

(55) Highway revenue equipments ==«
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equipment
JRAND TOTAL-




1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHER®

1. Give full particulars called for hereunder with respect to credits and
debits to account No. 785, ‘‘Accrued depreciation—Leased property,”
during the year relating to road and equipment leased from others, the
depreciation charges for which are includable in operating expenses of
the respondent.

2. Show in column (¢) amounts which were charged to operating
expenses, and in column (f) show payments made to the lessor in settle-
ment thereof. A full explanation should be given of all entries in columns
(d) and (f).

3. Any inconsistency between the credits to the reserve as shown in
column (c) and the charges to operating expenses should be fully explained.

4. Bhow in column (¢) the debits to the reserve arising from retirements,

5. If settlement for depreciation is made currently between lessee and
lessor, and no debits or credits to accouat No. 785 are made by the
accounting company, show in column (¢) the charges to operating expenses
and in column (f) show payments made to the lessor in settlement
thereof.

Crzpirs 70 REssrvE DURING THE YEAR

Desits 70 Rzseave DURING THE YP4R

Line

Balanoce at beginning
No. Account o yoar

(») (®) ()

Charges to opersting
expenses

Other credits Other debits
) o

ROAD

(1) Engineering..
(214) Other right-of-way expenditures.

(3) Grading.
(5) Tunnels and subways

(6) Bridges, trestles, and culverts...
(7) Elevated structures

(13) Fences, snowsheds, and signe ...
(16) Station and office buildings...

(17) Roadway buildings

(18) Water stations

(19) Fuel stations
(20) Shops and enginehouses...

(21) Grain elevators
(22) Storage warehouses

(23) Wharves and docks
(24) Coal and ore wharves................

(25) TOFC/COFC terminals
(26) Communication systems -

(27) Bignals and interlocks =« «~evee

(29) Power plants ~==sese= PR ——

(31) Power-transmission systems«««

(35) Miscellaneous structireg««««~

(37) Roadway machines c=sreeceese

(39)

Public improvements~Construction=

(44) Shop machinery®«ssseccceces o

(45) Power-plant machinery® ««=«===.

All other road accounts «s=sescencee

(52) Locomotives eeeesessccecnnas

(53)
(54)

Freight-train cars «sesecccsaeas.
Passenger-train cargeseececececs.

(55) Highway revenue equipments~««-

(56) Floating equipment «««seeeeseas

(57) Work equipment seeeccecccecnas

(58) Miscellaneous equipment=«=««=~

TOTAL EQUIPMENTesesee
GRAND TOTAL «eeeed

1
2
3
4
5
6
7
8
1]
10
1
12
12
1
15
16
17
B
19
x
2
n
B
]
»
»
n
»
L
30
31
32
3
4
35
3
”
38
»

*Chargeal.le to account 2228,

P.ALLROAD OCRPORATIONS—OPERATING—C.




1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (b) to (¢) the amount of base of road and 2. Show in columns (f) to (i) the balance at the close of the | or more, or by single entries as “Total road” in line 28. If
equipment property for which amortization reserve is provided | year and all credits and debits during the year in reserve ac- | reported by projects, e.chtrroiect should be briefly described,
in account No. 736, “Amortization of defense projects—Road | count No. 736, “Amortization of defense projects—Road and ;L:otjlgc‘ts‘:ll:%u;m:&mh:nth;u;?om?mﬂl.rb:‘gm&%;
and Equipment’ of the respondent. If the amortization base | Equipment.” a single entry designated “‘Minor items, each less than $100,000.”
is other than the ledger value stated in the investment account, 3. The information requested for “Road” by columns (b) 4. Any amounts irsuded in columns (3) and (f), and in

a full expianation should be given. through (1) may be shown by projects amounting to $100,000 | column () affecting operating expenses, shouid be fully explained.

REsgrve

(55) Highway revenue equipmentseeeeeeececean.
(56) Floating equipment
(57) Work equipment -
(58) Miscellanecus equipment
Total equipments=eveseees ceccccces

GRAND TOTALesccccccncannnn

1
3
3
4
8
6
7
8
°
10
u
12
13
L)
15
16
17
18
»
a
an
=
]
n
2
%
n
=
»
x
3
2
33
34
33
38
7
38




Give particulars of the eredits and debits during the year to account
No. 738, ‘‘Accrued depreciation—Miscellaneous physical property,” for
each item or group of property for which depreciation was accrued; also
the balances at the beginning of the year and at the close of the year in

1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROFPERTY
8how in column (f) the pereen

the reserve for each such itein or group of property.

h item amounting to 350‘

than $50,000 may be combined
each less than $50,000.”

or composite rate used by the respond-

ent for computing the asmount of depreciation credited to the uccount,

000 or more should be stated; items less
n a single entry designated “Minor items,

Line
No.

Item
(Kind of prom‘n{ and loeation)
L)

Credits during year

(e)

Debits during year

'l‘
o

1608. CAPITAL SURPLUS

Give an analysis in the form called for below of capital surplus accounts,
In enlumn (a) give a brief deseription of the item added or deducted, and

in column (b) insert the contra account number to which the amount
stated in column (¢), (d), or (¢) was charged or eredited.

Line
No.

Contra

socount

™

Account No.

(b)

7%4. Prewl and assess-
ments on ?:;um stock

796. Psid-in surplus

796. Other capital surplus
(e)

Balance at beginning of year
Additions during the year (describe):

Total additions during the year....

Deductions during the year (describe):

1609. RETAINED INCOME—APPROPRIATED
Give an analysgis in the form called for below of account No. 797, “Retained income-~Appropriated.”

Class of sppropristion
(»)

Credits during year
(b)

Additions to property through retained income

Sinking fund reserves
Miscellaneous fund reservee
Retfained income—Appropriated (not specifically invested)
Other approprizations (specify):

N

Funded Gebt retired through retained iNCOME. ....ovoemeeeeeeeeeeeeeeeeeeee e




1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the trans-
actions involved in the current liability aceount No. 751, “Loans and
notes payable.”

List every item in excess of $100,000, giving the information indicated
in the column headings.

For creditors whose balances were severally less than $100,000, a single

c?&y ogan;’r be made under # eaption “Minor socounts, ~wch less than

Entries in columns (¢) and (A} should include ‘ntercs! accruals and
interest paimonu on loans and notes payable rotired “uring the year,
:‘Ve"lll” though no portion of the issue remained outsta:.i ug at ths ciose

year.

Line

No. Oharacter of liability or of transaction

Name of creditor
()

© ® N> e W W

Ml;t-w
)

Give particulars for amounts ineluded in Balance Sheet Account No.
768, “Debt in default,” giving particulars for sach security outstanding
even though the amount be less than $100,000.

Entries in columns (g) and (k) should include interest accruals and

170z. DEBT IN DEFAULY

interest pavments on matured funded debt retired during the
though no portion of the debt remained cutstanding at the ¢
year.

(ur, aven
ose of the

Name of security Reason for nonpayment st maturity D'.-'.“:'

Give an analysis of the above-entitled scecount as of the close of the
year, showing in detail each item or subaccount amounting to $100,000 or
more, Items less than $109,000 may be corabined inte a single entry

1703. OTHER DEFERRED CHARGES

designated “Minor items, each less than $100,000.” In case the cheracter
of any item is not fully disclosed by the entries in the columns hereunder,
make a full explanation in a footnote.

Line o

Description and ch

b

Ve of item or
No (»)

Amount at close of
) _—

NONE

Give an analysis of the above-entitled account as of the close of the
year, showing in detail each item or subaccount amounting to $100,000 or
more. Items less than $100,000 may be combined into a single entry

1704. OTHER DEFEERED CREDITS

designated ““Minor items, each less than $100,000.” 1In case the character
of any item is not fully disclosed by the entries in the columns hereunder,
meke a full explanation in a footnote.

Line

Description and ch

. "

of item or
No. )

Amount st close of year
(b)

MINOR ITEMS EACH LESS THAN $100, 000




e e e e i e e

1801, INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in accord- 3. Give the particulars called for on lines 71 to 92, inclusive, with
ance with the rules prescribed in the Uniform System of. Accounts for | respect to net accruals of taxes on railway property and U.S. Government
Railroad Companies. All contra entries hereunder should be indicated | taxes. Substantial adjustments included in tgc amounts reported should
in parentheses. be explained .

2. Any unusual accruals involving substantial amounts included in
columns (b) and (d) on lines 9 to 63, inclusive, should be fully explained
in a footnote.

4. On page 21A show an analysis and distribution of Federal
income taxes.

Line ! Item Amount applicable to the l‘l Line Item Amount applicable to the
No. | & year || No. - ear
a b |

ORDINARY !ITEMS FIXED CHARGES
RAILWAY OPERATING INCOME 58 (542) Rent for leased roads and equipment /p. 27)
Rallway operating revenues (p. 23) vo (546) Interest on funded debt:
i
Railway operating expenses (P. 24) .......ocooovvann.n 2___ 550 (a) Fized interest rot in default
Net revenue from railway operations s bbis S 1-5-]— 7—&4—_ (b) Interest in defsult

Rallway tax accruals S 119 l510 (547) 1nterest 0a unfunded debt
Rallway operating income........................ - — (548) Amortization of discount on funded debt ... ...

RENT INCOME 60021 “ 200 CHORPNS. covecanecs cnsensoncaan
Hire of freight cars and highway revenue freight S g Income after fized charges (lines £0, 58)
PR e AR SERE A T S O SRS G OTHER DEDUCTIONS
Rent from passenger-train cars IR G i PRSP B (546) Interest on funded debt:

Rent from floating equipment I (¢) Contingent interest
Ordinary income (lines 59, 62)

© ® NS e W W

-
= 8

Rent from work equipment
Joint facility rent income
Total rent income

EXTRAORDINARY AND PRIOR
RENTS PATABLE PERIOD ITEMS
Hire of freight cars and highway revenue freight (570) Extraordinary items = Net Cr. (Dr.)(p, 21B)4..- ..

M:t:;lw“r:;u?‘ebu bnl:-nre B e (580) Prior period items « Net Cr, (Dr.)(p, 21B) ==+

Rent for passenger-train cars. ..
Rent for floating equipment.
Rent for work equipment
Joint facility rents.............
Total rents payable |
Net rents (lines 15, 23).... - - ANALYSIS OF ACCCUNT 532, RAILWAY TAX ACCRUALS
Net rallwr * opersting income (nes 7, 24).............. - United States Government tazes:
OTHER INCOME
(302) Revenue from miscellaneous operations (p. 24) 01d age retirement
(509) Income from lease of road and equipment (p. 27) Unemployment insurance
(510) Miscellaneous rent income (p. 25).... . oe- . All other United States taxes
(511) Income from nonoperating property (p. 26) onid osnbiss Total—U.8. Government tazes.
(512) Separately operated properties—Profit Other than U.8. Government tazes:*
(513) irividend income.
(514) Interest income
(516) Income from sinking and other reserve funds. .
(517) Release of premiums on funded debt
(518) Contributions from other companies (p. 27)
(519) Miscellaneous income (p. 25)...coevoviannnns
Total other Income. ..........
Total income (lines 25, 38)..

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) E of miscell perations (p.24). . .............
(535) Taxes on miscellaneous operating property (p. 24)

(543) Miscellaneous rents (P. 28) eene e ccmencninciiaimnnnns oo

(544) Miscellaneous tax sccruals.... .. ..o
(545) ¥ op prope cemcens Total—Other than U.8. Government tazes

(549) Mal of 4 t cemmen . Grand Total—Raliway tas sceruals (sccount 532)

(590) Federal income taxes on extraordinary and

prior period items - Debit (Credit) (p. 21B)-

Total extraordinary andpriorperiod items - Cr. (Dr.)
Net income transferred to Retained Income

Unappropriated -

/23
z
%
%
%
n
B
=
30

s g RILBEEN

-
-

s & 2288

-
S

(s0) 1 ocred to other . Fi e ey “Enter name of State.

M) Min ; " e s s Nore.—See page 218 for explanatory notes, which are an integral part of the Income
Total miscellaneous deductions... .. Account for the Yesr.
Income avallable for fized charges (lines 39, 49)

RAILROAD CORPORATIONS—OPERATING—C,




INCOME ACCOUNT FOR THE YEAR -~ C ~ntinued

ANALYSIS OF FEDERAL INCOME TAXES

Item
(a)

Amount
(b)

Provision for income taxes based on taxable net income recorded in the accounts for the year-«-scccceccccnns
Net decrease (orincrease) in tax because of computing book depreciation under Commission rules and computing
tax depreciation using the items listed below==-cccceccncecccccnn. Seesccsscsccenscccccnccsonccnccne
~Accelerated depreciation under section 167 of the Internal Revenue Code.
—Guideline lives pursuant to Revenue Procedure 62-21.
~Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revenue Act of 1971,
Net increase (or decrease) because of accelerated amortization of facilities under section 168 of the Internal
Revenue Code for tax purposes and different basis used for book depreciation~sseccececccccccancacaccnanad
1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment
tax credit,
Flow-through=«=«scccceeeas Deferral----
(b) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment

tax credit PP O NS PR O NE PPN IR O NP IR et ROl s s el BRI PO EErPatlbaed e hesd iios et aic s ...Ts.--..

c) if deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax lia-

bility for current year =«cecccccccccccscnccscnccncanccanns e b P T T | T

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred fon

ACCOUNLING PUTPOBES ==cccesscoccsacecnarronccncsonsvoonrcssssnencnsrerncssascanssessanssssssasansnnfossss

Balance of current year's investment tax credit used to reduce current year’'s tax accrual ==-e-cceccccanaas
Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's
tax accrual «=--
l'otal decrease in current year’s tax accrual resulting from use of investment tax credits =-=-svee ccecenaa
Net decrease (or increase) because of accelerated amortization of certain rolling stock under section 184 of the
Internal Revenue Code and basis use for book depreciationsceecceccceass
Net decrease (or increase) because of amortization of certain rights-of-way investment under section 185 of the
Internal Revenue Code
I'ax consequences, material in amount, of other unusual and significant items excluded fromthe income recorded
in the accounts for the year or where tax consequences are cisproportionate to related amounts recorded in in-
weounts: (Deseribe)

PVRRIES, RREE) R

beveodaces

Sececepecendeaat

W ET7Y

0

0

et applicable to the current YOAl s =sememecmmnnancansanron
\djustments applicable to previous years (net debit or credit), except carry-backs and carry-overss ~=«cccecees
Adjistments for CAITY-bDACKS sccccccssccccvcnccscnccsnssscssnscsssscssnsscscsssrnsnsnnsnscssssanssnntes

Adjustments for CAITY~OVE@IS-=smmmsssseeaaeaseasanscassseesneserenessesenearessssnsanannssnnsnsanancens

lNotal R R S5 SRR A S it A R SSRGS RS SR g S g R g G SRR

Distribution:
Account 53:
Account 590

Other (Specify)

NOTE: The amount shown on line 72 should equal line 122; the amount shown on line 121 snould equal line 126.

RAILROAD CORPORATIONS~OPERATING~C.
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iNCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year, Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accruxl or changeover in
accounting practice; and other matters o’ the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no consequential

effect on net income for the year need not be reported. If carrier

has nothing to report, insert the word ‘“None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
income taxes, However, the explanation of items included in accounts
570, ‘““Extraordinary items®; 580, *Prior period items"”; and 590
“Federal income taxes on extraordinary and prior period items” are
to be disclosed below,




1901. RETAINED INCOME-—~UNAPPROPRIATED

1, Show hereunder the items of the Retained Income Accounts of the 2, All contra entries hereunder should be indicated in parentheses,

respondent for the year, classified in accordance with the Uniform 3. Indicate under ‘““Remarks"’ amount
System of Accounts for Railroad Companies, tax consequences, accounts 606 :;: 616 R i

Line
Item
No. ) Am‘g\)mt lu(l:).-b

CREDITS 17

(602) Credit balance transferred from Income (p. 21) -~ - 0

(606) Other credits to retained income! Net of Federal income taxes $ —e————

DEBITS
(612) Debit balance transferred from Income (p. 21)

0

(616) Other debits to retained income! Net of Federal income taxes $ e —

(620) Appropriations for sinking and other reserve funds ===

Net increase during year*

Balance at beginning of year (p. 5)*

Balance at end of year (carried to p. 5)*

*Amount in parentheses indicates debit balance.

tShow principal items in detail.




1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column. (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable
in anything other than cast, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the nurpose of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give
full particulars in a footnote. If any class of stock received a return not reportable in thie schedule, state the particulars of the case in a footnote.
3. The sum of the dividends stated in column (¢) should equal the amount shown in schedule No. 1901,

luuramnt(wuho
stock) or rate per share n!:dua&

l&':" Name of security on which dividend was declared (nonpar stock)

2001. RAILWAY OPERATING REVENUES
i. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for Rail-
road Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substanual amounts included in columns (b) and (d) should be fully explained in a footnote.

[;""“' Class of railway operating revenues A"“'“":h:' revenue for Class of railway operating revenues Am"";'.';::,‘“” for

(m) © (d)

TrANSPORTATION— RAIL LiNg X INCIDENTAL
I s iviiion i dm e Ea A b Y (131) Dining and buffet
e R (132) Hotel and restaurant.
R oo i (133) Station, train, and boat privileges.
Sleeping car ks (135) Storage—Freighv.
Parlor and chair ear...... W (137) Demurrage
(138) Commurication.
(139) Grain elevator..............
(141) Power
s s <..w-.--| (142) Rents of buildings and other property.
Switching* el (143) Miscellaneous
Water transfers Total incidental operating revenue
Total rail-line transportation revenue.... == Joint Faciuy
(151) Joint facility—Cr.
(152) Joint facility—Dr.
Total joint facility operating revenue
Total railway operating revenues

© ® N> e W N -

-
o

—
S -

payments made to others as follows:
1. For terminal collection and delivery services when performed In connection with line-haul transportation of freight on the basis of freight tariff rates

2. For switching services when performed in connection with line-baul mmtlon of freight on the basis of switchi
including the switching of empty cars In connection with a revenue movement -

3. Ic:t‘lulu_xbnuuu‘t:l"hv-y motor service in lieu of line-haul rail service performed under joint tariffs published by rail carriers (does not include trafic moved on joint
motor rates):

(5) Paymonts 107 LrONOPOTIOtION Of PIIBEED. ......cccoonmcocscocncosassnssossans. sassesssssnssnssnsassssnss snctsassesssssss sontsssssssneesesssasosssbessssennes Besnecsmniriibiiiuibiaboint
(5) Payments for tation of freight shi;

RaiLroap Core




2002. RAILWAY OPERATING EXPENSES

1. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies.
2. Any unusual accruals involving substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Name of raliway operating expense account :,':::.’: 7&0&':.;:': Name of rallway operating expense account

() (b) (e)

MAINTENANCE OF WAY AND STRUCTURES TRANSPORTATION—RAIL LINE
(2201) Superintendence. 2 (2241) Buperintendence and dispatching
(2202) Roadway maintenance.. . . (2242) Btation service
(2203) Maintaining structures (2243) Yard employ
(2203%) Retirements— Road (2244) Yard switching fuel..
(2204) Dismantling retired road property .|| (2245) Miscel'anecas yard expenses
(2208) Road property—Depreciation (2246) Operating joint yards and terminals—Dr. ..
(2209) Other maintenance of way expenses (2247) Operating joint yards and terminals—Cr..
(2210) Maintaining joint tracks, yards, and other facilities—Dr. . (2248) Train employees
(2211) Maintaining joint tracks, yards, and other facilities—Cr... (2249) Train fuel

Total malntenance of way and structures. £ || (2251) Other train expenses
MAINTENANCE OF EQUIPMENT (2252) Injuries to persons.
(2221) Superintendence—.. .......... - (2253) Loss and damage.
(2222) Repairs to shop and power-plant machinery.. e (2254) Other Ity exp
(2223) Shop and power-plant machinery—Depr (2255) Ot!:.-xrnr.:ll-l::d highway transportation
(2224) Dismantiing retired shop and power-plant machinery. ... (2256) Operating joint tracks and facilities—Dr...
(2225) Locomotive repairs = f (2257) Operating joint tracks and facilities—Cr...
(2226) Car and highway revenue equipment repairs . » Total transportation—Rail line
(2227) Other equipment repairs MisceLLANEOUS OPERATIONS
(2228) Dismantling retired equipment. (2258) Miscellaneous operations
(2229) Retirements— Equipment WO I (2259) Operating joint miscellaneous facilities—Dr.
(2234) Equipment—Depreciation = I AR (2260) Operating joint miscellaneous facilities—Cr.
(2235) Other equipment expenses ek GENERAL
(2236) Joint mal of (2261) Administration
(2237) Jolnt malnt of (2262) Insurance....... ;
Total of g s (2264) Other general expenses
TrA¥FIC (2265) General joint facilities—Dr.. ...
(2240) Traffic expenses (2266) General joint facilities—Cr..
Total general expenses. ..................
Granp Torar Rainway OrperaTing EXPENSES...

B3I R8RS

Operating ratio (ratio of operating expenses to operating revenues), percent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give perticulars of each class of miscellaneous physical property or | incomplete title. All peculiarities of title should be explained in a footnote.
plant operated during the year. Group the properties under the heads The totals of columns (b), (c), and (d) should agree with the totals of
of the classes of operations to which they are devoted. accounts Nos. 502, ‘“Revenue from miscellaneous operations.” 534,

In column (a) give the designation used in the respondent’s records | “Expenses of miscellaneous operations,” and 535, “Taxes on miscellane-
and the name of the town or city and State in which the property or | ous operating property” in respondent’s Income Account for the Year.
plant is located, stating whether the respondent’s title is that of | If not, differences should be explained in a footnote.
ownership or whether the property is held under lease or other

Total revenue during Total expenses during Total taves applicable
the year the year to the year
(Aer:‘. 535)

l.\‘:)n Designaiion and location of property or plant, character of business, and title under which held

NONE

RANROAD CORPORATIONS—OPRRATING—O.
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2101. MISCELLANEOUS RENT INCOME

DESCRIZTION OF PROPERTY

Amount of rent

()

2102, MISCELLANEOUS INCOME

Bource and charactar of receipt Gross receipts
(®) (b)

Net miscellaneous
income

(d)

Income from operating trailers : 407

2103. MISCELLANEOUS PFNTS

DESCRIPTION OF PROPERTY

Amount charged to
income

(d)

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross |
i)

Minor items each less than $50, 000

Ranaoap ConroRancns--Orszatng—C.




i i Net income
Designation | or loss
(a)

2202. MILEAGE OPERATED (ALL TRACKS){

Give particulars calied for concerning all tracks operated by respondent at the close of the year. Way switching tracks inciude 2203. MILEAGE OPERATEL—BY STATES
station, team, industry, and other switching tracks for which no separate switching service is maintained. Yard switching tracks

include classificstion, bouse, team, industry, and other tracks switched by yard locomotives in yards where separate switching | .~ Line Haul Ratlways show single track only.

services are Tracks belonging to an industry for which no rent is payable should not be reported. Switchingand ||  Switching snd Terminal Companies stow all tracks.
Terminsl Companies report on line 26 only.

| _ ; i

Proprietary ! Unerated | Operated |

Line in use ‘mw‘. | | - § FLeased usder | under track- Total
‘ )

operated

128

128

. industrial tracks, Q..

2215. Shcw, by States, mileage of tracks owned but not operated by respondent: First main track, : iti i &
yard track and sidings, 0

2216. Road is completed from (Line Haul Railways eniy)* ______Burlington. Vermont

2217. Road located at (Switching and Terminal Compauies only)*

2216, Gageof track ... 4. R 5 VRS in.

2220. Kind and number per mile of crossties _Treated 3200/mlle

2219. Weight of rail

I T passing tracks, cross-overs, and turn-outs, ... 0, 0, WAaY

2222, Ties applied in replacement during year: Number of crossties, 50
(B. M), s.161 21

2223. Rail applied in replacement during year: Tons (2,000 pounds), Q.....; weight per yard, ; average cost per ton, $

tMileage should be stated to the nearest hundredth of a mile.

*Insert names of places.

EXPLANATORY REMARKS
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2301. RENTS RECEIVABLE

Income rroy Lease oF Rosb aNp EqQuirMeNT

tine sl ’
(a) {

Location
)

Name of lessee

Amount of rent
during year
(d)

!
|
e
-
!
|

3

forenn b B3B)
._._..“i“_.._,

|
Road leased |
(s W i

2302, RENTS PAYABLE
Rent vor Leasenp Roans anp EauipMeENnT

M

Name of lessor
©_

Amount of rent
durtn‘ year
(d)

| State of Vermont

5135:535

1135535

230

3. CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor
(a)

Amount duriog year
h)

Name of transferec
(e)

Amount during year
(d)

2

ToraL.

|
' o e o
|
|

|

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other

instruments whereby such liens were created.
mechanics’ liens, ete., as well as Iens based on contract.
close of the year, state that fact.

AR

Describe also all property subjeet to the said several liens.

This inquiry covers judgment liens,

If there were no liens of any character upon any of the property of the respondent at the
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1. Give particulars of the average number of employees ~{ various
classes in the service of the respondent, of service rendered by such em-
ployecs, and - f compensation paid therefor during the year. Employees
are to be counted and classified and their service and compensation
reported in accordance with the Commission’s Rules Governing the
Classification of Railroad Fmployees and Reports of their Service and
Compensation, effcctive January 1, 1951,

2. Averages called for in column (b) should be the average of twelve
middle-of-month eounts,

3. Pensioners rendering no service are not to be included in the count,
nor is any compensation paid them to be incluued hereunder,

240i. EMPLOYEES, SERVICE, AND COMPENSATION

4. If any of the general officers served without compensation or were
carried on the payrolls of another company, those facts should be stated
in a footnote.

5. If any compensation was paid or is payable under labor awards of
the current year, include the amount applicable to the current year in
column (d) and show the portion applicable to prior years (back pay) in
a footnote, Ly groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions
of Wage Boards and voluntary awards by the respondent incident thereto,

6. This schedule does not include old-age retirement, and unemploy-
ment insurance laxes,

e

A:nount of tor;;;ing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating

Avirages |
number of

Classes of employees
employces

hours

Total service ’ Tota) comjwnss

tion

S..].10 1

Toraw (executives, officials, and staff assistants) < | _

(&) 7 F o T ()

Torav (professional, elerical, and general)
ToraL (maintenance of way and structures)

Torar (maintenance of equipment and stores)..

ToravL (transportation—other than train, en-
gine, and yard)

Torar (transportation—yardmasters, switch
tenders, and hostlers).............. ...

280

Toran, ALL Groups (except train and
engine)

ToravL (transportation—train and engine)

‘ 204

| Granp ToraL AR Sk Do

expenses’’: § RS

240z. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various kinds of fucl consumed
by locomotives and motor or other self-propelled rail cars in the service
o{ respondent during the year, and the number of kilowatt-hours for
such tractive equipment as was propelled by electricity.

2. The ton of 2,000 pounds should be used.

A. LOCOMOTIVES (STEAM, ELECTRIC, AND OTHER)

B. RaiL Moror CARS (GASOLINE,
OIL-ELECTRIC, ETC.)

Kind of service

Diesel oil
(gallons)

(b)

Electricity
(kilowatt-
bours)

Electricity
(kilowstt-
hours)

Freight
Passenger.. ..

Yard switching...................
Toral TRANSPORTATION

Work train

Granp ToraL
ToraL Cost or Fuer®.....

*Bhow cost of fuel churged 1o yard and train service (sccounts Nos. 2244 aud 2246). The cost stated for the various kinds of fuel should be the total charges in the sccounts specified, inc'uding
The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger

freight charges and handling expenses

serviee




2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus,
commission, gift, reward, or fee, of each of the five persons named in Sec-
tions 5 and 6 of Schedule 101 of this report to whom the respondent paid
the largest amount during the year covered by this report as compensa-
tion for current or past service over and above necessary expenses incurred
in discharge of duties, and in addition, all other officers, directors, pen
sioners, or employees, if any, to whom the respondent similarly paid
$40,000 or more. If more convenient, this schedule may be filled out for
a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in
the reports or the other companies. Any large “other compensation”

should be explained in a footnote. If saiary of an individuz! was changed
during the year, show salary before each change as well as at close of year.
If an officer, director, ete., receives compensation from more than one
transportation company (whether a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his aggregate compen-
sation amounts to $40,000 or more and the detail as to division of the
salary should be stated. By salary (column (¢)) is meant the annual rate
at which an employee is paid, rathier than the amount ac(unlliv paid for
& part of a year when the salary is changed. Also when a 10 percent
(or other percent) reduction is made, the net rate and not the basic rate
should be shown.

Name of person
=)

Balsry per annum ss

of close of year Other compensation

Title during the year

(®)

President

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

iu the furm below give information concerning payments, fees, re-

tainers, commissions, gifts, contributions, assessraents, bonuses, pensions,
subscriptions, allowances for expenses, or any form of payments amounting
in the aggregate of $20,000 or more during the year to any corporation,
institution, association, firm, partnership, committee, or any person
(other than one of respondent’s employees covered in schedule 2501 in
this annual report) for services or as a donation, except that with respect
to contributions under $20,000 which are made in common with other
carriers under & joint arrangement in payment for the performance of
services or as a donation, each such contribution shall be reported,
irrespectively of the amount thereof, if the total amount paid by all
contributors for the performance of the particular service is equal to the
surn of $20,000 or more,

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valuation, accounting, statistical,
financial, educationel, entertainment, charitable, advisory, defensive,
detective, developmental, research, appraisal, registration, purchasing,
architectural, and hospital services; payments for expert testimony and
for handling wage disputes; and payments for services of banks, bankers,
trust companies insurance companies, brckers, trustees, promoters,
solicitors, consiitants, actuaries, investigators, inspectces, and efficiency
engineers. Payments to the various tjlwny associations, commissions,

committees, bureaus, boards, and other organizations maintained jolntly
by railways shall also be included. The enumeration of these kinds of
payments should not be understood a: excluding other payments for services
not exeluded below.

To be excluded are: Rent of buildings or other property, taxes paf'ilble
t,

to the Federal, State, or local Governments, payments for heat, light,
power, telegraph, and telephone services, and payments to other carriers
on the basis of lawful tariff charges or for the interchange of equipment
between carricrs, as well as other payments for services which both as
to their nature and amount may reasonably be regarded as ordinarily
connected with the routine operation, maintenance, or construction of a
railroad, but any special and unusual payments for services should be
rvportvd. Payments of $20,000 or more to organizations maintained
jointly by railways with other railways are not to be excluded even if
their services are regarded as routine,

If more convenient, this schedule may be filled out for a group of
roads considered as one system and shown only in the report of the princi-
puuosd in the system, with references thereto in the reports of the other
roads.

If any doubt exists in the mind of the reporting officer as to the report-
ability of any type of payment, request should be made for a ruling before
filing this report.

Line

No. Name of reciplent

Naturc of service Amount of payment
W SR Foanl

105

= |
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traflic Only]

; Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car and trailer miles,
il any, should be included. Highway traflic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use
150 pounds as the average weight per passenger and four tone as the average weight of contents of each head-end ear.

Item
<y Item Freight trains Passenger trains Total trans

serv
ZEg (®) L))

| Average mileage of road operated (whole number required) 129
TRAIN-MILES
Totel (with locomotives) ..
Total (with motorears).
ToraL TRAIN-MILES........... o3
Locou(mv:. UNIT-mLzs

Road service .
Traln blioRINg .viniiiiin s
Yard switeching R 4
TOorTaL LOCOMOTIVE UNIISMILED.....cccccovicevecssnsoes-spsonssvanonsars
CAp-MILES

Loaded freight cars
| Empty freight cars
Caboose.....
Torar Freiar Car-MiLes..
Passenger coaches..
Combination passenger carg (m:ul express, or btuag(-, cte., wuh
passenger)..........c.ceeee
Sleeping and parlor cars
| Dining, grill and tavem Cars.....c.cevvrmenrcironcnnnccnnnnass g

fead-end cars.
Toraw (lines 13, 14, 15 16 nnd 17)
business cars s
Crew cars (other than 'nhootm»,
Granp Toran Car-miues (lines 12, 18, 19 and 20)
Pevesur anp Nongevenve Freiour Trarrie

Tons—Revenue freight
Tons— Nonrevenue freight #
Torar Tons—REVENUE AND anurvzm e Freignt

| Ton-miles--Revenue freight

Ton-miles—Nonrevenue freight PRI
Torar Ton-miLes--REVENUE AND NONREVENUE Frewour.......
Revenve Passencen Trarric

R
L I

x
x

3 | Passengers carried-——ROVONUG.........cccceercossncirasancosnssssassovssoscosssind B x
3

2 | Passenger-miles—Revenue . sessaiseed *

NOTES AND IEIAIKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C.F.R, 123.52, by
order of September 13, 1963. [n stating the number of tons received from connecting carriers (c), include all connecting
carriers, whether rail or water and whether the freight is .eceived directly or indirectly (as through elevators;.

2. under Order of December 16, 1964, traffic involving less than three shippers reportable in any one commodity class
. may be excluded from this schedule, but must be submitted unbound in a separate schedule supplemental to this vne and
marked Supplemental. Extra copies of Schedule 2602 may be obtained upon request to the Interstate Commerce Commission,
Bureau of Accounts, Washington, D.C., 20423. [f a supplemental schedule is filed, check the space provide ' at the bottom
of this schedule. Supplemental reports will be withheld from public inspection.

3. particulars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. For-
warder traffic includes freight traffic shipped by or consigned to any forwarder holding a permit un'er part [y of the
[nterstate Commerce Act, Code 47 should include all traffic moved in lots of less than 10,000 pounds.

4. Gross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections.
P 1 P

COMMODITY REVENUE FREIGHT IN TONS (2,000 POUNDS)
T

]’ Gross freight
Originating on Receivad from Total revenue

Codel ,uspondent’'s road |connectingcarriers carried (dollass)

No.|

Description

Farm Products 01

Forest Products . ... 08

Fresh Fish and Other Marine Products

Metallic Ores. et 10

*1Coal ....

3 1 Crude Petro, Nat Gas, & Nat CGsin

Nonmetallic Minerals, except Fuels ..

Ordnance and Accessories .. ..

91inod and Kindred Products

10| Tobacco Products ey #oa

Textile Mill Products .. .. . .. ... 2%

2| Apparel & Other Finished Tex Prd Ine Kait

13| Lumber & Wood Products, except Furniture . .

14| Furniture and Fixtures

15| Pulp, Paper and Allied Products . ..

16 | Printed Matter e i

17T|Chemicals and Allied Products

15 | petroleum and Coal Products ;

19| Rubber & Miscellaneous Plastic Products

20. Leather and Leather Products

211 8tone, Clay, Glass & Concrete Prd-- - -

22 1 Primary Metal Products

23 | Fabr Metal Prd, Exc Ordn, Machy & Transp

24 |Machinery ,except Electrical G

25 | Electrical Machy, Equipment & Supplies ...

26 | Transportation Equipment P

27 | Instr, Phot & Opt GD, Watches & Clocks .. ..

28 |Miscellaneous Products of Manufacturing . ..

29 !waste and Scrap Materials

30 Miscellaneous Freight Shipments .

31 Containers, Shipping, Returned Empty

32 Freight Forwarder Traffic

33 Shipper Assn or Similar Tiaffic ..

34 Misc Mixed Shipment Exc Fwdr & Shpr Assn

35' TOTAL, CARLOAD TRAFF IC

26 8mall Packaged Freight Shipments . ........ g

37 Total, Carloud & LCL Traffic - 359468 451448 1317097
L 3% supplemental report has been [lled covering [ ]lwplomnul Ropers

(X This report includes all commodity
L3 traffic Involving less than three shippers
statistics for the period covered. reportable In any one commodity code. NOT OPEN TO PUBLIC INSPECTION,

ABBREVIATIONS USED IN COMMODITY DESCRIFPTIONS
Association Including Nat Natural Products
Except [nstruments optical Shipper
Fubricated Less than carload ordnance Textile
Forwarder Machinery petroleum Transportation

Goods Miscellaneous photographic

Guksoline

|
{
L
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2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[FOR SWITCHING OR TERMINAL COMPANIES ONLY)

Give particulars of cars handled during the year. With respect to the
term “‘ cars handled”’ it should be observed that, when applied to switching
operations, the movement of a car from the point at which a switching
company receives it, whether loaded or empty, to the point where it is
loaded or unloaded or delivered to another connecting line is to be
counted as one car handled. The return of a car, whether loaded or
empty, from the point where it is loaded or unloaded, to the point of
delivery is to be counted as one car handled. No incidental movement

is to be considered, unless such incidental movement involves the receipt
of additional revenue. When applied to terminal operations, such as
union station, bridge, ferry, or other joint facility terminal operations,
the term “‘cars handled”’ includes all cars for which facilities are furnished.

The number of locomotive-miles in yard-switching service should be
computed in accordance with account No. 816, “Yard switching
locomotive-miles.”

Itemn
Item
Ne. (8)

Freigar Trarric

Number of cars handled earning revenue—Loaded

Number of cars handled earning revenue—Empty
Number of cars handled at cost for tenant companies—Loaded
Number of cars handled at cost for tenant compani Empty

Number of cars handled not earning revenue—I.oaded

Number of cars handled not earning revenue—Empty
Total number of cars handled

PasseNGeEr Trarric

Number of cars handled earning revenue—Loaded.........ccoovmomommaaens

Number of cars handled earning revenue—Empty
Number of cars handled at cost for tenant companies—Loaded
Number of cars handled at cost for tenant companies—Empty
Number of cars handled not earning revenue—Loaded

Number of cars handled not earning revenue—Empty
'lotal number of cars handled

Total number of cars handled in work service.

Total number of cars handled in revenue service (items 7 and 14)..

Number of locomotive-miles in yard-switching service: Freight,

BRARLROAD CORPORATIONS—OrERaTING—C.




72801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Glve particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number of units of equipment purchased,
butlt in company shops, or otherwise acquired,

3. Units leased to others for a period of One year or more are
reportable in column (1); units temporarily out of respondent’s service
and rented (o others for less than one year are to be included in column
(e); units rented from others for a period less than one year should not
be included in column (f), Units installed during the year «nd sub-
sequently leased to others for a year vr more should be shown as added
in column (c), as retired in column (d), and included in column (1),

4. For reporting purposes, a *“locomotive unit’ is a self-propelled
vehicle generating or converting energy into motion, and Lesigned solely
for moving other equipment., (A locomotive tender shouldbe considered
as a part of the locomotive unit.) A ‘‘seli-propelied car” is a rail
motor car propelled by eleetric motors receiving power from third
rail or overhead, or internal combustion engines located on the car
itself. Trallers equipmed for use ouly in trains of cars that are self-
propelled are to be included as self-j ropelled equipment.

5. A ‘““Diesel” unit includes 21l units propelled by desel internal
combustion engines irrespective of f nal drive, and whether power may
at imes be supplied from an external conauctor, An ‘““Electric’ unit
inc’uides all units which receive electric power from an overhead con-
hetvlroormuirul,mmhmrbdﬂnmumom

motors that propel the vehicle. An‘‘Other® unit includes all units other
hndunlorob&te,o.c.,mnnmw-. Show the types of other
units, service mmr,um,hnwum
sufficient for positive indentification,

6. Column (h) should show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, report the
manufacturers’ rated horsepower (the maximum continuous power
output from the diesel engine or engines deliveredto the main gen-
erator or generators for tractive purposes);, or tractive effort of
steam locomotive units; for freight-train cars report the nominal
capacity (in tons of 2,000 1bs, )as provided for in Rule 86 of the AAR
Code of Rules Governing Care in Interchange, Convertthe capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily ; for passenger-traincars report the
number of passenger seats available for revenue service, counting
one passenger to each berth in sleeping cars,

7. Freighi-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in appro=-
priate places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published nnmouemnumz

Equipment Register,

Units Owwep, INcLubep 1N INVESTMENT AccousT, AND LEAsED Frou Otness

Units in

iy e of

Item re<pondent

st leginning
of

‘a)

LocoMoTIvE UNITS
Diesel

Electric

Number
added dur-

NUMBER AT Cro82 OF YRaR

o Ag@regsate capacity
of units reported
in col. (g)

Number
retired dur-
g year

Owned and
used

OthePscscscscsnscccssccsnnsovosssnisonnosnssssn

Total (lines 1 to 3)«--
FREIGHT-TRAIN CARS

« |Box-General service (A-20, A-30, A-40, A-50, all

% (except B0O80) LOT0, R-00, R-01, R-06, R-0T)

B080)

Gondola (All G, J-00, all C, 8l B)ssoscacans
Hopper-Open top (All H, J-10, all K)

Box Special service (A-00, A-10

Hopper-Covered (L-5-)cccccccccccccccccccs oud

Tank (A1 T)

Refzigerator-Mechanical (R-04, R-10, R-11,

Refrigerator-Non-Mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)-- -~

Stock (All 8)

Autorack (F <8+, FeBedecoccvocsoccscsnssconcsnns

Flat (A1l F (except F.5-, F-6-,

Fl1at-TOFC (F-7-, FPefe)ecocccocscssnsascnsee p
All other (L+0-, L+1+, L-4-, LOSO, L090)

Total (lines 5

Caboose (A1l N)

Total (lines 18 and 19)
PASSENGER-TRAIN CARS

NON-SELF-PROPELLED
combined cars (PA, PB, PBO, =l

except CSB)

Coaches and
class C
Parlor, sleeping, dining cars (PBC, PC, PL,

PO, PS, PT, PAS, PDS, all class D, PD)----

Non-passenger carrying cars (All class B, CSB,

PSA, IA, ail class M)

Total (lines 21 to 23)

RALROAD CORPORATIONS—OPREATING—O,
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2801. INVENTORY OF EQUIPMENT—Concluded

Unirs OwNep, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED From OTHERS

Upits in
servioe of
respondent
at beginning
of year

§

Number
added
during year

NUMBER AT CLOSE OF Y EAR
Number
leased 1o
athers at

Aggregate capacity
of units reported
in col. ()

(See ins, 8)

(h)

Number
retired
during year

Total in

Owned snd | Leased from | service of
used

PASSENGER-TRAIN CARS ~ Continued

SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP, ET)eevu-- :

Internal combustion rail motorcars (ED, EG)- -
Other self-prcpelled car:  “wecify types)----

(Seating capacity)

Total (lines 25 to 27,

Total (lines 24 < .d 28) v-vccveccccccan »o

COMPANY SEKRVICE CARS
Business cars (PV) =revrcrcecncccnncncann .
Boarding outfit cars (IMWX)-==-vecscccannnn &
Derrick and snow removal cars (MWK, MWU,
MWV, MWW) e e remcemmcccreccccccnnncnnns -
Dump and ballast cars (MWB, MWD) == «=---- 4
Other maintenance and service equipment

Total (lines 30 to 34)

Grand total (lines 20, 29, and 35)

FLOATING EQUIPMENT
Sell-propelled vessels (Tugboats, car
ferries, etc,)~vvvcrecvccccccncccnccncans -
Non-self-propelled vessels (Car floats,
lighters, ete.)

Total (lines 37 and 38) ~~-vveccccccnnnn 4

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following matters, numbering the statements in
accordance with the inquiries, and if no changes of “ne character below
indicated occurred during the year, state that fact. Thanges in mileage
should be stated to the nearest hundredth of a mue. If any changes
reportable in this schedule occurred under authority granted by the
Commission in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Commerce Act or
otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate,

1. All portions of road put in operation or abandoned, giving (a)
termini, (b) length of road, and (c) dates of beginning operations or of
abandonment.*

2. All other important physical changes, including herein all new
tracks buiit.*

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length
of terms, (¢) names of parties, (d) rents, and ‘e) other conditions.

4. All agreements for trackage rights acquired or surrendered, giving
(a) dates, (b) length of terms, (¢) names of parties, (d) rents, and (¢) other
conditions.

5. All consolidations, mergers, and reorganizations effected, giving
particulass.

6. All stocks issued, giving (a) purgooe- for which issued, (b) names
of stocks and (¢) amounts issued, and deseribing (d) the actual considera-
tion realized, givinE (e) amounts and (f) values; give similar information
concerning all stocks retired (if any).

ued, (b)
names of securities and (¢) amounts issued, and describing (7 he actual
consideration realized, giving (¢) amounts and (f) values; also give par-
ticulars concerning any funded debt paid or otherwise retired, stating
(a) de?jlc acquired, (b) date retired or canceled, (¢) par value of amount
retired.

7. All funded debt issued, giving (a) “rurposcs for which

8. Al other important financial changes.

9. Al changes in and all additions to franchise rights, descsibing
fully (a) the actual consideration given therefor, and stating (b) the
parties from whom acquired; if no consideralion was given, state that fact,

10. In case the respondent has not yet begun operation, and no construc-
tion has been ca on during the year, state fully the reasons therefor.

11. All additional matters of fact (not elsewhere provided for) which
the respondent may desire to include in its report,

*If returns under items 1 and 2 inciude any first main track owned by
Miles; of road abandoned

The item *“Miles of road constructed” 13 intended to show the milesge of first main track jaid
distance between (w0 points, without serving any new terr‘tory.

e

_—

RARROAD CORPORATIONS—OPERATING—C.

10 extend respondent’s road, and should ot include tracks relocated aud tracks laid to shorter the

SR RPN TR SIS




VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by the oath of the president or other chief officer of the respouadent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken.

OATH
(To be made by the officer having control of the

VERMONT

J. L. Wulfson =~ m;akes osth asd says that he is President
(nsert here the name of the afiant) (Insert bere tho official title of the sfant)

VERMONT RAILWAY, s

.......................................................................... pemcscsncenssanacennoe

(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from
the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are
true, and that the said report is & correct and complete statement of the business and affairs of the above-named respondent during the period of

county above named, this

My commission expires

/

.

SUPPLEMENTAL OATH
(By tke president or other chief officer of the respondent)

Bateof ... YERMONT .

C().lnl_v of (‘I{I'I‘TENI)I‘:LV

T. Filskov Vice President & Gen. Manager

makes oath and says that he is

" (Insert here the officiai title of the afiant)

VERMONT RAILWAY, INC,
“(Insert here the cxact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the

eaid report is & correet and complete statement of the business and affairs of the above-named respondent and the operatiou of its property during

ber 31 73.

January 1 5 1973, to and including .. ..,.pecem._ ez G R, |

cosssoqllessVoncsdiehocssP s

(Signsture of aMant)

the period of time from and including

SBubseribed and sworn to before me, a NOta’,YPUth cvoreoenn.., in and for the State and

... 5. TSN DT oA 74.

county above named, this - g R

[ egr
ik {mpression seal
My commission expires ..................... kebruar310,1975 s o e i R
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

9
e

701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Nos. 731, *“Road and
equipment property’’ and 732, “‘Improvements on leased property,*’
classified in accordance with the Uniform System of Accounts for
Railroad Companies.

2. Credit items in the entries should be fully explained.

Report on line 35 amounts not includable in the primary road

accounts., The items reported should be briefly identified and ex-

plained in a footnote. Amounts should be reported on this line

only under special circumstances, usually after permission is
obtained from the Commission for exceptions to prescribed ac-

counting. Reference to such authority should be made when ex-
plaining the amounts reported. Respondents must not make arbi-
trary changes to the printed stub or column headings without
specific authority from the Commission.

).in

Account

Balance at Beginning of Year

Total Expenditures During the Year

Balance at Close of Year

State
(b) (c)

Entire line

Entire line State

(d) (e)

Entire line State

) ()

(1

51
52

Engineering

Land for transportation purposes =««-
her right-of>way expenditures «=«««
Grading

Tunnels and subwaysSsscccccccccens
Bridges, trestles, and culverts««««««
Elevated structures

Ties

Other track material s sevsccccccecns
Ballast
I'rack laying and surfacing
Fences, snowsheds, and ¢ ignse««---
Station and office buildings
Roadway buildings
Water stations
Fuel stations
Shops and enginehouses
Grain elevators
Storage warehouses ~sscsccvccnsces
Wharves and docks
Coal and ore wharvesssscsccces
TOFC/COFC terminalg==««--sscee-
Communication systems: -«
Signals and interlockers ~«eccccccces
Powerplants ««««-es
Power-transmission systems««««+~e~
Miscellaneous structures cecscccese
Roadway machines
Roadway small tools s«e sceces ceme
Public improvements—~Construction - -
Other expenditures —Road
Shop machinery
Powerplant machinery
Other (specify & explxin)

l'otal expenditures for road ===~
Locomotives
Freight-train cars
Passenger-train cars -~~~
Highway revenue equipment «««c«««
Floating equipment s«eccccrcescces
Work equipment
Miscellaneous equipment

Total expenditures for equipment- «
Organization expenses
Interest during construction -
Other expenditures—General - -

Total general expenditures «+«««-«

Total =~-~

Other elements of investment «««e«ex
Construction work in progress «««««-

Grand Total ~s«eeece

ool

PA

cenenchonen

cosecceonce
EEEEEE T

cscsoduonse

e nof

b oo ceemes

T
b onene
povcee-
poecee
pevons
becces
beceoe
beccos

T

STATE COMMISSION FORM C—~RAILROADS.




1
2

Btate the ral) ourm’
Any unusual '.' ving substantial

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
2002. RAILWAY OPERATING EXPENSES

thon-pnnd-ﬂu

, classifying them

inchuded Lo eciumns (B); (€), (6), -d'"'m"'.-n" be fully

with the Uniform

of Accounts for Rafiread Companies.
1n & footacte.

Name of raliway opersting expsase account

(=)

AMOUNT O OFERATING EXPENSES
POR THE YEAR

Name of rallway operating expenss sccount

AMOUNT OF OPERATING ExXrENszs
YOR THE YEAR

@

© ® N D e W oW -

-
= 8

MAINTENANCE O WAY AND STRUCTURES

(2247) Opersting joint yards and terminals—Cr__
(%) Train

(2249) Train fuel

{M) Other train expenses.
(2252) Injuries to PErsons. .....................

(2204) Dismanutling retired road property.
(2208) Rosd Property- -Ds ! ‘

(2209) Other of way e
(2210) Muxnlnlnlnﬁ ‘&l tracks, yards, snd
(211) Mdnuhh:ﬂ ]oht tneh yards, and

(2253) Loss and damage

(2254) OGh-mlym._._-.._-.... =
wlon expenses

(2257) Operating joint tracks and fecllities—Cr._ .

Total mm of way and struc. .

(2298) OMt“mMMblﬂ“h«-l)r.. i

Total transportation—Rali line..... ...

M4 NTENANCE OF EQUIPMENT

(2223) !%p and “ogv'er plant machinery—
(2224) Dmm retired shop and power-

ivy repairs.

MISCELLANEOUS OPERATIONS
(2268) Miscsll -
(2258) Operatiog Joint miscella: facilitios—Dr|

(3200) Operating joint miscellansous faciities—Cr

(2226) Car and highway revenue equipment|........
s

(2227) Other equipment repairs. . ... . ... ..

(2228) Dismantling retired equipment._.... ... |.... . .| . ...

(2229) Retl
(2234) Equipment—Depreciation._ . .

Equip i

(2235) Other equipment expenses. ... .i...

(2236) Joint A of
Jses—

ex-

Total miscellaneous opx

GenzRaL

(2266) General joint facilities—Dr. ... .. .
(3288) General jotng faeflities —Cr.

Total general exp

RECAPITULATION

- Dr.

(2237) t maintonance of equi
penses—Cr,

Total maint of

ing joint yard and terminals—Dr. .

of way and stroetures... ... ... ..

21
2
s
]
25
2
n
2
»
30
a
32
k<
u
35
3

ln ‘column (a)
or city and State in which t

title is tha of ownership or whothzv the propert
All pecultarities of title uhould be explatned in s

ratio (ratio of

(Two decimal places required. )

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Oln guucuhu of each class of miscellaneous physical property or pluu
roup the roprmu under the heads of the classes of o
tion used in the respondent’s records and the name of the
s h‘mw d, dl‘t:tlng whether the r-pondmt'l
un
tnote.

ve the des
e property or plant is

ated during the
they are devoted.
town

stions to wh

lease or other incomplete ti!

The totals of col b), ).md should vuhtho
“n.m Ege umm( (e (d) f“

ations,” 634,
"Tmnonm

muhdmu.uNm
iscellaneous oyerstions,” P |

laneous -uu t "hmt'llmmAmthmY
um,m-mmmuuh.?;'w 8 s lootaote. st

Line
No.

—

Designation and location of property or plant, character of business, and title under which held

()

Total nmv‘m during Total ex

nses during Total taxes icable |
to the year

EE PAGE 24

EI J()N'l RAILWAY. LOCATED.C oweuaTéx;i'

IN THE STATE OF VERMONT

Brare Commmsion Foru C—RAILROADS.



FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

230i. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®*

Ling OPERATED BY RESPONDENT

Miles of second main track...

Miles of all other main tracks.

Miles of passing tracks, crossovers, and turnouts

Miles of way switching tracks

Miles of yard switching tracks......... ... ....cc. orreeerinaa..
All tracks .

BY RESPONDENT

LiNg OWNED BUT NOT
OPERATED BY
Total line operated RssroNDENT

Miles of road..
Miles of second main track

Miles of all other main tracks

Miles of passing tracks, crossovers, and turnouis.

| Miles of way switching tracks—Industrial

| Miles of way switching tracks—Other

Miles of yard switching tracke—Industrial

Miles of yard switching tracks—Other............. ccoeemeeunann.

* Entries in columns headed “Added during the year” should show net Lncreases.

O ® N e e e W oW

2302. RENTS RECEIVABLE
Income rroM Lzase o Roap anp EquirMsnt

Torar..

2303. RENTS PAYABLE
RenNT yor LeasEp Roaps anp Equirment

Location

SEE PAGE

2304. CONTRIBUTIONS FROM OTHER COMPANIES

————e————

Nazme of contribator
(»)

Amount durlug yes:
®) i

S

_SEE PAGE 27 __ '

. VERMONT RATLWAY TOC ’ATfE‘lD.CQJU?E

Tovai..

e e

Brate Commusmion Fosu O—KAaILRoADS.




INDEX

Page No.

Affiliated companies—~Amounts payable t0 ece-ecemecccacan
Investments in -

Amortization of defense projects—Road and equipment owned
and leased from others--

Balance sheet «--scececccmcncnen -

Capital StOCKk w-vemcccmcncnrcncnnncnncnccmccnn
SUrplis seeccmccocncmcnncnncmn -

08 e ————

Changes during the year ----

Compensation of officers and directors =-ceecececcncccnccnn

Consumption of fuel by motive-power units «-eecececcmcccmccen

Contributions from other companies -

Debt—Funded, unmatured ---ece-scwceca-- e ———— —————
In dellult e mm .. ,—-——————————

Depreciation base and rates—Road and oqulpment owned and used
and leased from others- - - -
Leased to others --e-eecee.
Reserve—Miscellaneous physical property «---
Road and equipment leased from others
To others -
Owned und used -~
Directors «-eceececconccncccnas - —— - —————— R —
Compensauon Of concmencn crensmcmcccen - —
Dividend appropriations «----- cmmm—— P — PO — PR
Elections and voting powers «=-ee-- ——————— —————————
Employees, Service, and Compensation «-«scee- csscscese -
Equipment—Classified «-«-ceeea- B pe— RRPR——— —
Company Service «--emecmcceconncsccncnncenncn

Covered by equipment obligations ««--«e«
Leased from others—Depreciation base and rates

Reserve

To others—Depreciation base and raies --
Reserve ~ececee
LOCOMOtIVES s -vocnnnccnnncnnccmncrmnnnmnccmnne
Obligations -ececcececcea B T T P——— -
Owned and used-Depreciation base and rates -«
Reserve -e-ecce--.
Or leased not in service of respondent «-««
Inventory of cecccecceccnccceccocncnnccnncnmnnn
Expenses—Rallway operating --e-ceececccceccceccccnnnncnn
Of nonoperating property «-eccececescecccnccncas
Extraordinary and prior period items «ceeccea P —

Floating equipment cceccccccmccccncccccncncnscccomocnn-nan
Freight carried during year—Revenue ece-cecaccecocancccnnns
Train cars ~ececcscccvccnnces PPR—— P——
Fuel consumed by motive-power unit§ ececcccecccoccnnces
Cost
Funded debt unmatured

Gage Of track ~-ecccrococnccnccccncncncnnnns
General OffiCers eecrcrcocorcmncccnnccacccnnccnccnnar smen

Identity of respondent eeecececccmcmncrccaccnnenna DR——— -
Important ¢ .anges during year e-cecceecceccenccvaccnncnn -
Income account for the Year eecccmcrmccnc e cncvnncnnen
Charges, miscellaneous ---«ee-= B ———
From nonoperating property --ee-ceccececces
Miscellaneous
Rent «ecena e ——————————————— cssessce
Transferred to other companies sevwa-« conssee
Inventory of equipment

RAnRoAD CORPORATIONS—~OPERATING--O,

8
10-11

!

Page No.

Investments in affiliated companies
Miscellaneous physical property ~-e-v--eeee-
Road and equipment property --eeeceec-veccen
Securities owned or controlled through nonre-
porting subsidiaries «---u-
Other ececoces-coccams- R ———

Loans and notes payable «~ew-cosceacanc. .
Locomotive equipment e-ececeeeuee ... ;

Mileage operated ------
Owned but not operuted -
Miscellaneous—=Income «--w - ecncecccmccnmccnncconnnannn
Charges

Physical property ---

Physical properties operated during year ---

Rent income

Rents

Motor rail cars owned or leased

Net income ~--eocven--

Oath ce-ececcmmn-n- .-
Obligations--Equipment - 3
Officers--Compensation Of ece-ccomcnccnscnmcnmcnccmenensn
General of corporation, receiver or trustee «--w---
Operating expenses—RaiWaY ~cen-ce-conccasccnnmemmmneonn
Revenues—Railway
Ordinary income «-- -
Other deferred credit w-ecececcscccccscncn - menn-cocnmencne
Charges
Investments e--ee-ececa- S ———

Passenger train CArs «-eeccecccrcrccncncccncecnncnmemann
Payments for services rendered by other than employees ---
Property (See Investments)
Proprietary companies «--
Purposes for which funded debt was issued or assumed ----

Capital stock was authorized -e--ecc-u-.

Rail motor cars owned or leased «-ceccecrcnscnccccncanccns
Rails applied in replacement ~ceecceercoccconcancunman

Rallway operating expenses ee--ecececccceen-acemecunoenn

ReveNues =-ccem-cececomccmann
Tax ACCTUAlS ercecrmcmcccmcccnccnmcmcnnnnn womees
Recelvers’ and trustees’ securities ~-e-cececcme-n

Rent income, miscella

Rents—Miscellaneous

Payable «--

Receivable --- -

Retained income—Appropriated «-eececccecccnmacacanccnen

Unappropriated «-ecceecccaccecccicnacann

Revenue freight carried during year --ee--cecccaccemcmcccas

Revenues—Railway Operating e-e-eeceecccecocnccnncmcoccnn

From nonoperating property - -

Road and equipment property—Investment in ~ecec-ecc-camean

Leased from others—Depreciation base and rates «--ea-

Reserve e-ccececcae.

To others—Depreclation base and rates «-e-vee.

Reservi

Owned-—Depreciation base and rotes «-eece-vececcoccnan

Reserve

Used-Depreciation base and rates

Reserve «--

Operated at clogse Of YeAr ~-escscnccoccmmccncrmmnencn

Owned but not operated «--

10-11




INDEX--Concluded

Securities (See Investment)
Services rendered by other than employees ~e-eececcceccnnna
State Commission schedules ———— .
Statistics of rail-line operations -- P——
Switching and terminal traffic and car «--ecccee
Stock outstanding == —
Reports «-ececes e ————— cow
Security holders eee-- &
Voting power «-«ee.
Stockholders «--ese-coscnece- - P——
Surplus, capital ~-ecocecccncrnsncrereconrmccerrmerecernnn
Switehing and terminal traffic and car statistics «--ceccennce

Tax accruals—Railway b, < o
Ties applied in replacement P
Tracks operated at Close (f YOAr ccvcnccrnccnnnscmcnnmmmse

Unmatured funded debt cccoocsoccccorcosvessronsesenssaans

Verification -- @
Voting powers and elections

Welght of rafl weeeees

Ransoap Oomromamows—Orsaaroie—90.




