VLRMONT RY . INC .




573900

R-2

dnnuql
report

|

'1250GL395VERAONTRY AN 2
VERMONT Ry, INC,

L1267 BAYTERY ST,
BURLINGTUN, VT 08401

Full name and address of reporting carrier
(Use mailing labsl on criginal, copy in full or d.piicais.)

A
yrect name end uddress i different than shown [

Interstate Commerce Commission
FOR THE YEAR ENDED DECEMBER 31,1975







ANNUAL REPORT

OF

VERMONT RAILWAY, INC,

(Full name of the respc .dent)

FOR THE

YEAR ENDED DECEMBER 31, 1975

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report.

ey s T Filgkoy (Title) Vice President & Gen. Manager

802 658-2550
Arca u-d(’”- (Telephone number) g
267 Battery Street, Burlington, Vermont 05401

(Office address) e mmila— - RSN SE -
(Street and number, City, State. and ZIP code)

(Telephone number) -

e —— — ——

Riilroad Annual Report R-Z




SPECIAL NOTICE

T'he attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mertion is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended (0 make requirements clearer, other minor adjustments, and typo-
graphical corrections

Page 4 Sciedule 200. Comparative General Balance Shret - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property
Page 5: Schedule 200. Comparative General Balance Shect - Liability Side

Provision has been made for reporting treasury sstock

Page 10B Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Fage 10C: Schedule 203, Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing ar. ngements
hetween carriers and financial insututions

Page 27. Schedule 2001. Railway Operating Revenues
Reference to accounts 106, Mail, and 107, Express, have been eliminated from ihis schedule

Page 30. Schedule 2202, Milcage Operated (A1l Tracks)
Schedule 2215. Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised 1o require reporting m.leage in whole miles cather than in hundredihs

For sale by the SBuperintendent of Documents, U.8. Government Printing Ofice, Washington, D.C. 20402 - Psee §1.75
Stock Number 026000 -01018-7
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160, IDENTITY OF RESPONDENT : ]
. Give the exact mame* by which the respondent was kncwn in law at the close of the ycas\t.g_r_:nlf_?ntﬁﬁ.iuWa.y.l ].,n_.(,;'_
% State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding sear, or for any part thereor. if so, in
what name was such report PO s, s:.S;J’.ﬁl‘Ill.Qﬂl.B.ﬂllWﬂ,L.lﬂs:Lw.,_«__-____,_._,.-____. e e
. i any\pnngc was made in the name of the respondent during the year, state all such changes and the dates on which they were made .
none

4. Give the locanm umludugmecl and number) of the main busm{ss office of «hc_ué Om at the close of the year . i
1 'ermont 05401

5. Give the utles names, ar.d office addresses of all general officers of the respondent at the close of tie year. If there are receivers who are recognized as in the

conttolling management of the road, give also their narss and ttles, und the location of their offices

Title of generai officer Name and office address of person holding office at close of year
(a) (b)

P rasidant J. L. Wulfson, 267 Battery St., Burlington, Vermont ok
Vice presiden e G M, ._&-friusmmm&u_ﬁurh%l%ﬁmm____
Sty S. S. Bloomberg, 267 Battery Street, Burlington, Vermont
AT G. M, Pohlinan, 267 Battery Street, Burlingtcn, Vermont

‘ontroller or auditor — R— S
tiorney or general counsel - e s

eneral manager — -

e i ‘_"'—(T‘ H, B ischoff, 53 Park Street, Rutland, Vermont
APt » R, Pt mmgton, n, 267 F§'1ftery Qtrect Buriington, Vermont

Jeneral passenger agent - — J— N

9 |General '{mgg: agent

i(icncral land agent -
r hief engincer

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Lue! Name of director (—);ﬁce address T Term expires
(a) (b) (¢)
J. L. Wul‘son Burlington, Vt. January 6, 1976
H, T, Filskoyv Burlington, Vt. January 6, 1976
¢c,_¢\l. J’Qh;man___ﬁunlmgtan‘_lemgm__ianuarv 6, 1976

g o A Szuch Newark, N, Jersey January 6, 1976

23

7. Give the date of incorporation of the respondent J.Ql_Zﬁ/_ﬁﬁ__ 8. State the character of motive power wed. Diesel Electric

9. Class of switching and terminal company - Naot a _gwitchi ng or terminal company -

10. Under the laws of what Government, State, or Territory was the respondent utunwed” If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details If in bankruptey, give court of
| Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Under general laws of state of Vermont

I'1. State whether or not auy corporation or association or group of corporations had, at the ~lose of the year, the right to name the major part of the board of
directors, maragers or trustees of the respondent; and if so, give the names of all such corporations and state whether suc’s nght was derived through ' a) title to
capital stock or other securities issued or assumed by the respondert, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source

None

i2. Give hereunder a history of the respondent from its inception o date, showing all consolidations, mergers, reorganizations, =tc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of “he road of the
respondent, and its financing i i

See Page 2 A

* Use the initial word the when (and only when) it is a part of the name. and distinguish between the words railrosd and railway and between comgany and corporation

T
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Page 2 A, Item 12

THE VERMONT RAILWAY

The Vermont Railway was incorporated in the State
of Vermont on October 25, 1963, for the purpose of acquiring
and operating a railroad subject to the jurisdiction of the
Vermont Public Service Board and of the Interstate Commerce
Commission.

It secured a certiiicate from the Vermont Public
Service Board approving its formation as a railroad corporation
with an authorized stock issue of 9, 500 shares of common stock
with a par value of $100 per share under Finance Docket 22830
(which embraced Finance Docket 22879, Stock) decided December 20,
1963 and the service date was December 20, 1963.

The certificate authorized the lease and operation by

Vermont Railway, Inc. of portions of the line of the railroad
formerly operated by the Rutland Railway “orporation in Bennington,
Rutland, Addison, and Chittenden Counties, Vermont; and

authority was granted to Vermont Railway, Inc. to issue not
exceeding 9, 500 shares of common stock of a par value of $190
each.

On January 6, 1964, the Vermont Railway made its tariffs
effective and began operation pursuant tc the Orders of the Commisgsion.

There have been no congolidations, mergers or
reoryzanizations.
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Address of security holder

(b) ¢l
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Burlington, Vi. | 823 |

Burlington, Vt. | |

Maplewood, N,J. | 155 |
Burliagton, Vi, ]

Burlington, Vt.

A . - +

K, first preferred stock
other securities (if
of the
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Fooinotes and Remarks

108, STOCKHOLDERS REPORTS

1. The respondunt is required to send 1o the Bureaw of Accounts, immediately upon preparation, two copies of its latest annual report fo

stockholders.

Check appropriatr box:

Ralroad Anwal Repor R.2

N

[ | Two copies are attached to this report.
|| Two copies will be submitied

lx‘ No annual report (o stockholders is prepared.

(date)




4 Road Inttials

200, COMPARATIVE GENERAL BALA (UF SHEEY —ASSETS
g 10 General Balance Sheet A 5 in the form Syscem of Accounts for Rails mpanies The entries in this balance shee
¢ supporting schedules on the pages indicated The eniries i umn should be vextated to " th th counnng requirements |

ould be deducted from thos n nial) der to obtain corresponding enires for un b ! ntre entries hereunder s

Balance at close Balance at beginnirg

of year { year

b ¢

1
|
|
CUARENT ASSETS ,t
Cast

Temporary cach investments

17& oooj

Special depasity (p. 108)
) Loams and noies cwvable

) Tratfic ar ser and other balances Dr

lance receivable from agents and ¢

unts receivable

ds receivable

Prepayments
} Material and supplies
Other current asseis

) Deferred income Lan charges (p 10A)

D S s S S S S

Total current assets

(a2) Respondent’s own
wsued included in (al)

SPECIAL FUNDS (al) nal book ussets
at close of renr

Capnal und ofh

Insurance and

=F
———

Total special

INVESTMENTS
Investments in affiliated companies (pp 16 and 17)

Undistributed carmings from certain investments in agcoun T - i -
5% L ‘
/ J
A : 33,603 33, 590
)} Other investments (pp 16 and | :

flgserve ! wolastment of mvestment in securities—C redit

nis 126, 722 and 723 23,803, 23,590

PROPERTIES
389,704 346,061
532,267 526, 934

J equipment property Road
Equipment
Generid expenditures

Other elements of nvesiment

Comtruction work in progress

Towd (p 11
i property Road
Equipment
Genere! expendityres

Towl (p

Total transportation property (accounts 731 and 732)

(733) Accrued deprecration—Improvements on leased pioperty
(735) 'Accrued depreciation—Road and equipment (pp 21 and 22)
T4%) Amorzation of defense projects-Road and Equipment (p 24)
Recorded depreciation and amortization {accounts 733, 735 end 736) - e —————————

)(104115 L:V

Total transportation property less recorded depreciation and amortization (line 35 less hine 39) e oo

(737) Muscellencous physical property .. e . NO— e S S SN

(728) Accrued deprecistion - Miscellaneous physical Property (P 28] a e e e

Miscellaneous physical property less recorded depreciation (account 737 lest 738 e

Y p
Toial properties less recorded depreciation sad smoriization Liine 40 pius ling 43) oo o e R 8_64 1151

Note.~See page € for explanatory notes, which are an integral part of the Comparative General Bolance Sheet

For compensating balances not legally restricted, see Schedule 202

——— ——————————————
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200. COMPARATIVE GENERAL BALANCE SHEET —ASSETS—4 ontinued

Balance at close
f year
(b

OTHER ASSETS AND U¥FERRED CHARGES

ng-term debt

F.atlroad Annual Report R-2




Road Initials VTR Year 19 1§«

BALANCE SHEET ~1 1A

A

GENERAL

Genersl Balan

2% COMPARATIVE

ns vering this schedule, see (he text pertaming i« ¢ Sheet wuns

sh with th ng schedules on the pages indicsted The ertries in
| The

reespondir

nsIste we in the suppor s

wid reflect total book liability st close of year The entries n

All nira entries hereunder should be indi«

entre tumn sh

olumn (b) ated in parenthe

r
Accoun

(a)
CURRENT LIABILITIES

26)

ans and notes payable (p

f rafty ar service and other balances-Cr

Audited sccounts and wages payable

Miscellaneous accounts payable

Interest matured unpad

Dwidends matured unpad

matured interest accrued

Unmatured dividends declared

Accrued accounts payable

Federal income taxes accrue

Other tanes &

Deferred inc

Other current liabiliues

Total current habiiities (exclusive long-term debr due within one year

LONG-TERM DEBT DUE WITHIN ONE YEAR

Equipment obligations and other debt (pp and 14

LONG-TERM DEBT DUE AFTER ONE YEAR |
|
!
!
i

Funded debt unmaiured (p

Fquipment obligations

and Trustees se

default (p 26)

s payable affihated mpanies

term debit due afier one year

g
KESERVES

Pension and welfare reserves

Insurance reserves

Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

Imterest in defagit

Other habiites

L namortized premwm on | term deb

ng

Other deferred credits (p 26

Accrued babiliy—L cased property (p

Jeferred income tax credits (p 10A)

cumulated

deferred credns
SHAREHOLDERSY EQUITY
(Par

Total other habthives and

Cupita ok r stnte Hue

ck msued Common stock (p |

Preferred stock (p I

stal

Stock hability for conversion

Duscount on capital stock

Total capual stock

Capual turplus

Premiums and assessments on cepitai stock (p. 25)

Pand-invsirplus (f

) Other capital surplys (p. 2

Totsl capital uvpm.

amn (¢

the Uniform System of Accounts for Raillroad (

the short column (@

s

fotal nsued

|
P
|46, 226

(al) Total ssued

(al) l. ul murd

100 000

should be restaced ¢

ITIES AND SHAREHOLDERS' EQUITY

ympanies
conform with the account requirements fc
columr

) should be dedurted from those in a

Balance at close

of year
(b)

136,741
1,783,566
7. 249)

« M TN

jii;zcb.
I

19, zvsi
8

The entries

B

ths balance shee!
How=d i column (b)

1) n order oL

lance at beginning

of year

175, 000
40,611
.480,479

0. 947

1
-

2

92,54

17,452

18, 108
1, 830, 13

(a2) Held by or

|
for respondent

|

lfn.“ Held by o |
| for respondent

4
705

.39,

198, 5

(a2) Nom m‘ih

iwsued securiies

100, 000

s

s
i %

38, wi

158,721

BT 100, 723

-

30

3,322

353, 322

I —mmes

100,000

Continued on page 5A
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797) Fetaned
(798) Pewined

Totwl

Towl

Road Initials

200. COMPARATIVE CEN NAL BALANCE SHEE

Retared income

income-Appropriated (p. 25)
income—L nappropriated (p 10)

retained 1HCOME e

TREASURY STOCK

Less- Treasury stock

< LIABILITIES AND SHAREHOLDERS' EQUITY -«

197

Year {

5

S——

ntinued

7| 169, 686
169, 6 86

shareholders’ QUMY e

ﬁﬂ,ﬁbb

AT PN
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COMPARATIVE (.l"\inhl BALANCE SHEET—~EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shzll give the particulars cal’ . “or herein and where there is nothing to report, insert the
word, “None"”; and in addition thereto shall enter in separate notes with suit- e particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whetiicr or not consistent with the prior year, and state the amount, as nearly as practicable, o/
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which responden’ wiil be entitled
for work stoppage losses and the maximum amount of additional premium respondent may he obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements

1. Show under the estimated accumulated tax reductions realized during current and prior years undcr section 168 (formerly section | 24--A)
and under section 167 cf the Iaternal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenie
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due (o exnired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
ciherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting perfurmed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelereted amortization of emergency

facilities in excess of recorded depreciarion under section 168 (formerly section 124-—A) of the Internal Revenue Code e 8
(b) Estimated accumulated savings in Iederal income taxes resulting from computing book depreciation under Commission rules and u-mp.aang
tax depreciation using the items listed below — e e — — % -
~Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

~Ciuideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

(c) Estimated accumulated net ‘ncome tax redvtion niilized since December 31, 1961, because of the investment tax credin auldﬂllg?lgl the

Revenue Act of 1962, as amended

(d) Estimated accumulated net reduction in Federa! income taxes because of accelerated amortization of certain rolling stock since l)cgcmhu

31, 1969, under provisions of Section 184 of the Internal Revenue Code o — IUNNEUIITG, S———
(¢! Estimatcd accumulated net reduction of Federal inco.me taxes because of amortization of certain rights-of-wav investment since l)nuwrv
b ) coniampseu—
31, 1969, under the provisions of Section 185 of the Internal Revenue Code e s s - g

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, setlement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlemen, has been deferred are as follows

e mtzd.d.u,lzm.\, s
| Amount in RGN T T T, Amount - hot

[
Yiem ! dispure : Debit ‘ Credit | recorded

|
Per diem recewvable - S -

l
Per diem payable - 1514 2530 .
% 7514 XAXXRXXK XAXXXXRX -.15 flla

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

Net amovnt e

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts e .S M

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January | of the year following that for which the report is made

Railroad Annual Report R-2




300. INCOME ACCOUNT FOR THE YEAR

the Income Accour f ). Line 28 includes only dividends from inves'ments accounied for
accordance with rules prescribe i under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. Al ¢ “ s hereundcs id | under the equity method. Line 35 includes the undistributed earnings
ed in parentheses from investments accounted for under the equity meih wd. Line 36 rep
2 Any unusual accruals involving substantial amoun’s included resents the earnings (1ose#s) of investee companies accounted for under
olumn (b n iines 1o $7. inclusive, should be fully explained i the equity method

footnote

AR R

ORDINARY ITEMS
OPERATING INCOME
RAIEWAY OPERATING INCOME

RENT INCOMF

4 dit halance

RENTS PAYABLE

210,739
49,440|

highway revenue quig | balan

1,38

Total rents payabli 261, 546
; (69,411

Net rents (line
== lz:‘i.l)’;‘ 2|

ity

Net ra
OTHER INCOME

(502) Revenues fre nisce llaneous
(509) Income from lcase {f road and equipment (§
§10) Muscellaneous aunt income (p
511) Income from nonoperating pe

) Separately operated propefties

1) Dividend income (from nvestn

514) Interest incomg

6) Income from sinking and
Releas {f premms on nded de
1%) Contributions from other companies (p
» Miscellaneous income (p. 29
Dividend mcome (from investments under equity
Undmstributed earnings (losses

Equity in earmings {losses sffihiated companies (lines |
nr
22,

aonm - ¢
207,052
MISCELLANEOLS DEDL CTIONS FROM INCOMS i

s operations (. 28

perating property




Road Initials

300, INCOME ACCOUNT FOR THE YEAR--Continued
A my¢ uh”l 7?:\;
curren! vear
h

(549) Maintenance of investment organization —

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29) .

Total miscellaneous deductions —._. -

Income available for fixed charges (lines 38, 47).
FIXED CHARGES

R2 RAGA
(542) Rent for leased roads and equipment — - st S . 3.659

| (546) Inter.st on funded deb: 26. 262
(a) Fixed interest not in defaglt e 4D, &4V&

£0) SRINENEIE I BUINEID i i i st S LT 2 EESRAN G ZERSHR SRS

7) Interest on unfunded debt o S i

} Amortization of discount on funded debt —

Towal fixed charges.— - -

Income -“ter fixed charges (lines 48,54)

OTHER DEDUCTIONS

I (546) Interest on funded aebt

NE) CONUNPRAL: IMICTIIE i coismsamsainsb co———

OISINEEY INCOME (I8 B8 i s i et .
EXTRAORDINARY AND PRICR PFRIOD ITEMS
[ (570) Extraordinary items—-Net Credit (Debit) (p. 9) -

| (580) Prior period items—Net Credit (Debit)p. 9) 4

(590) Income taxes on extraordinary and prior period items—Debit (Credit) (P D) cmnrnasiimi——

| (591) Provision for deferred taxes—E xtraordinary and prior period period item$ oo
!
|

Total extraordinary and prior period items—Credit (Debit) —

63 | Net income transfersed to Retained Income—Unappropriated (lines 57,62)

okl AR ok B

NOTE.—See¢ page 9 for explanatory notes, which are an integral part of the Income Account for the Year

R s ———————
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Road Initials 'R Year 19

i 300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year Each
carrier shall give the particulars of items herein Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

YEAP—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequentizl
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”; 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed .in notes and remarks section below.

Flow-through X Deferral

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

65
66

current year

If flow-through method was elected, indicate net decrease (or increese) in tax accrual because of investment tax credit $
{f deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

ing purposes

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for aczount-

$

accrual

Balance of current year's investment tax credit used to reduce current year's tax accrual $
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

$

should be indicated by parentheses

Total decrease in current year's tax accrual resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annuai reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in cclumn (c)

1

|

Net income
as reported
(b)

Provision for
deferred taxes
(¢)

Adjusted
net income
(d)

17,939

0
19,471 0
e 5 b 0

17,535
19,471
12,175

NOTES AND REMARKS

|
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JOS. RETAINED INCOME—UNAPPROPRIATED

I. Show hercunder the items of the Retained Income Accounts of the resporident for the y¢
of Accounts for Railroad Companies

2. All contra entries hereunder should be indicated in parentheses

3. Indicate under “"Remarks” the amount of assigned Federal income tax consequences, accounts 506 and 616

ar, class‘fied in accordance with the Uniform System

4. Segregate in column (¢) all amounts applicable 10 the equity in undistributed carnings (losses) of affiliated

companies based on the equity
method of accounting

S. Line 2 (line 6 if debit balance), column (¢j, should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢), lines 2 and
! ld agree with line 63, column (b), schedule 300

Inciude in column (b) only amounts applicable to Retained Income exclusive of any amounts led

ncluded in column (¢)

]lquu'} in undistri
Retained income-!

buted earnings
Unappropriated

losses) of affili
ied companies
(c)

Balances at beginning of year

CREDITS

2 (602) Credit balance transferred from income

N U

3 | (606) Other credits to retained mcome’

| (622) Appropriations release

B i st

PN i

|
[

DEBITS

Debit balance transferred from meome

Other debits 1o retained income — S —
Appropriations for sinking and other reserve PO o

Appropriations for other purposes ——————————————
Dividends

Total

Net increase (decrease) during year (Line 5 minus line 11)

Balances at close of year (Lines | and 12) ..

Balance from line 13 (¢)

Total unappropriated retained income and equi

ings (losses) of affiliated companies at end of year

undistributed ecarn

Remarks

Amount of assigned Federal income tax consequences
Account 606 __

Account 616 i i

XXXXXX
XXXXXX

'Show principal items in detail

Railroad Annual Report R-2
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Road

\l“ Year ¢
350. RAILWAY TAX ACCRUALS

I InSections A and B show the particulars called for with respect 1o 2. 1n Section C show an analysis and distribution of Federal income

|
net accruals of taxes on railroad property and US Government taxes _ (axes
of the respondent’s

| charged to account 532, "Railway tax accruals

Income account for the year

Other than "J.S. Government Taxes B. US Government Taxes

Amount

of State
(a)

Name

—

Amount

Kind of tax

(b)

(a)

(b)

Income taxes |

2,051

Vermont

Normal tax and surtax Rl Yo A SR, ket oA LA S5
{

I ———

Excess profits 4
0

Total—Income taxes
115,139
12,452

Old-age retirement
Unemployment insurance
All other United States Taxes

Total—U.5S
Grand Total—Railway Tax Accruals

127. 591
130, 642_4 18

Government taxes

(account 532)

r than US. Government Taxes

€. Analysis of Federal Income Taxes

In column (a) are iisted the particulars which most often cause a | 4. [ndicate in column (d) any adjustr.ents, as appropriate, including
adjustm:nts to eliminate or reinstate deferred tax effects (credits or

differential between taxable income and pretax accounting income
debits) due to applying or recognizing a loss carry-forward or a loss

Other particulars which cause such a differential should be listed under
the caption “Other including State and other taxes deferred of carry-back
computed separately. Minor items each less than $100,000 may be com- 5. The total of line 28 in columns (¢) and (d) should agree with the
bined in a single entry under "Other total of the contra charges (credits) to account 533, provision for
2 Indicate in column (b) the beginning of the year total of accounts | deferred taxes, and account 591, provision for deferred taxes—extra
714, 744 ind 786 applicable to each particular item in column (a). | ordinary and prior period items, for the current year

3. Indicate in column (¢) the net change in accounts 714, 744, 762 6. Indicate in column (¢) the cumulative total of columns (b), (¢), and
and 786 for the net tax effect of timing differences originating and | (d). The total of comumn (¢) must agree with the total of accounts 714,
744, 762 and 786.

762

reversing in the current accounting period

S T el ki

Adjustments Balance

- . o ————————————— S—— S T

Beginning

Net Credits

(Charges) for

Current Year
(¢)

Paruculars of Year Balance

(a) (b)

167 LR.C

Accelerated depreciation, Sec Guideline lives

Proc. 62-21 -

168 LRC. ol
184 L R.C

pursuant to Rev

Accelerated amordzation of facilities Sec

Accelerated amortization of rolling stock, Sec
185 LR

Amortization of rights of way, Sec

Other (Specify)

| 28,899
| 28, 899
el -

Investment tax credit
TOTALS .

Notes and Kemarks
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HORT-TERM BORROWING ARRANGEMS NTsS

r Schedule 202 ~COMPENSATING BALANCES AND &

Using the following notcs as a guideline, show the requirements of compensating ba,ances and short-term borr

owing .if'.lﬂﬂ!"lt‘fl!\
disclosure is required even though the arrangement is not reduced 1o writing

1. Disclose compensaiing balances noi legaily restricted, lines of credit used and unused, average interest rate of short-term borrowing
outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weig
borrowings

2. Time deposits and certificate. of deposit where not included elsewhere as part of compensating balances should be disclosed
5. Compensating balance arrangements need only be disclosed for the latest fiscal vear

4. Compensating balances under an agreement which legally restricts the use of such funds should be included in Schedule 203, account 703
Special deposits

hted average rate of those

5. Compensating balarce arrangements are sufiiciently material to require disclosure or segregatior when the aggregate of written and oral
agreement balances amount (0 15 percent or more of liquid assets (current cash balanced., restricted and unre
6. When a carrier is not in compliance with a compensating balance rec juirement that fact s

sanctions whenever such possible sanctions may be immediate (not vague

siricted plus marketable securities)
hould be disclosed along with stated and possible
' unpredictable) and material

Nothing to report

Railroad Annuai Repori R-2
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Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 &t the cl

mbined in a single entry and described as “Minor items less than $10,000

ose of the year. ltems of less than $10,000 may be

Purpose of deposit

(a)

Balance at close
of year
(b)

Interest special deposits

Dividend special deposits

Total

Misce!laneous special deposits

Minor items less than $10, 000

Total

Railroad Annaul Report R-2
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* 670. FUNDED DEBT UNMATURED :
I . ) . vhe - crst wmmerce Act akes o uniawful for a camer o ssue ATy
Give parcaelars of the various issues of securities m accounts Nos 64, “Equipment each msue separately. and make ail necessary cxplanations m looinoies For the purposes wterstate Commerce A — ;\( ‘l ) hat the € " s
= e : . ™ : " T : il " . ities. unless and uatil. and then only (v the extent that, the ¢
1 Sligations and other debt due within one vear” (ex ludimg cquipment obhgations and f this report, secuntes are consadersd 0 be arimaily Bswed w he sOold 1« hona tede seCuUnitics. unk u i ; g e ; ; s
i are . Wi es h Y r assumplon nimwes i Column L o shdw .
i RS r fed dedv unmatured Al lose of the vear Fanded debt as here used purchaser for 1 valuablic consideranion and such purchascr holds free tron by authoru s “ [ ; ' %
. e X by Al gt st S . vy tunded debt reacqguired. maturcd Jurag the yea - ugh
E MDD 3 wihigatwns mamnnng lare thar o vear after date of , we W accordance the respondent Al secunities actually ssued and not read .,.-\uvc\‘ by or for the responde nt ere aCCreed tunded dJdet 1 u;: C 1 ; L
= , 4ok ;i . S — y G e 2 s 2 2 M Sl St o ¢ porton of th msoe 15 outstanding al the Close Of The voar
» with the instructions in the Unitorm Sysiem of Accounts for Railroad «  ~mpanies Show are coasidered 10 he actually outsiandmg. I should be noted that secton 20a of the poftion I TR s &
- o % . , . - - - - ~ — -~ - = - b ¥ N - .
S 1 T : Interest provasons ]. ~N paliv wssucd i R;‘qu ted and i ! interest durng yea
o "y \ ! | | R | 2 " { .
» - . . A . ;H‘ f Joercemt Dates dut | Total amount | responden:t (1dentiry | Tota! amount |  respondent (ldentify Actually ! Accrued f A h
ame and character of obhgatior 3 | 2 F < Iperce | t b b aal
- - . ! : ! aominaliv and | pledged securn : 3 ac rualhy msucd pledged securies | autstanding ! ¢
3 N 5% o ity | pe \ Fa— : ‘ T 1 ) ! ~
< g : i ac ually ssued | by symbg g | Fy symbol ¥ i . SC O Yo A
| annu i !
- ! a4 i e ¢ 1 £ | h i (o : : i K \
(a | < < ] | | b ;
+ + : * . 4 + i 4 ;\
2 5 { ! i i‘ > |\ | § 19 &\ ¢
None ’ 1 ! { ! . - ! " 1
| ' ] ' | | 1
| { } 4
i . + + 4 4 T 1 ’ f T I
; ] ' 3 ¥ 1
. : ' ! 1 1 ; = ' = ~1
N i 1 -
4 ! l T osal {i + ! 1 w7 {L & = 3 l e ; = £ -
= | ! e e . . "
e—— sy 7y e 3 Ctually ssaed.
§ [Funded debt canceled \cm:n.ﬂ:n wsued, 5 . g . ACtua ISSUEC
i & lphq\_w for whic sue was suthoneed - - - e -
! o : = 690, CAPMITAL STOOK
‘. Give the particularns called fur concermng the seversl classes and ssues of capital stocks of the respondent —-uh:a!\d.ng at the ¢lose issue or assume any secunties. unless and entl and ther only 1o the extent that the Commassion by order authorizes su<l s
| of the vear. and make ail necessary cxplanations in footzotes For definition of secuntwes actually sswed and acrually ouirtending sce assumpton
! instructions for schedule 670 1t should be m,,ﬂl that sectwon _‘u; of the Interstaie Commerce Act nukﬂ « gnlawhe! for & carmer to = B E T i R S e e
! e e ——— e ——— - e ——————— ] - 1 B s I
! A} i Par vaiue of nar \;Luf or shares of nonpar stec\ | Actually rutstanding a close of year
! G ieauinn skt ——————————————————— S e R .. A s . i
Nomimally l\wcd Yl Rcmqunrd and Par valuc Shares “nh wi* Par Vo
3 IS i cnsm— N—
and held by for | Towml smoum held by or fod of par-valee Numbec: Bond valu<
L Class of stock Daic =sge | Par value | Authooeed? Authcuncated respondent lldenu!\l actually ssucd respondent (ldeenufy stock
[y - " 2
No was wer share picdged securnities i pledged secuntes
auth wwed? by symbol “F} by symbol “P) i
|
(m) (1] (e d) (e} n 8 (h) ) Ww | K
s . == - S— - Y - ——— ~- — - P —— —— T X
l Qto k 12/B07/63 [s100 (9500 s 0 100 000 : 0 100 000 01 y
: Common C 2 el i e Bttt T8 REENNEERS. ML. R i :
2 - - - — 4 — - — —— e e - _— 4
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- H
& Amount of recewpts outstanding at the close of the year for msialiments received on subscriptions for stocks - QE_)[_]L___ M —— e ————————————————————————————————————— ——————————————————— . . !
7 |Pacpese for which imsse wea anthorised? __._-Emmde_\unxm%),ap_tal R i s i :
L The tomi number of stockholders at the dmc of the yoar was E ive o eouiouidibpoitinsiteitshesotsosotto ittt st
'

€95 RECEIVERS AND TRUSTEES' SECURITIES X
Give partwculans of evidences of ndebiness ssued and payment of equipment ohlgat: s assumed by receivers and trustees under

ana actuslly cutstanding. sec instructions for schedule 670

orders of a court as provided for in account No. 787, “Receivers’ and trustees’ securities.” For definition of securities sctually issued

— — - s == S —— —— e 7‘
Interest provisions Towml par value held by or for ! i
Naminsl T sesmmmermee s Tota! par value respondent at close of yeas Toml par valu Imterest during veas: i
Line Name and charscter of oblganon cate of Date of percen: Dates duc suthonzed * A SN G _ jacwally outstanding g —_— —
No Sspe materiy per Nominally issued| Nominally outstand al close of year Accreed Actually paw!
annum
! fa) (o (c (& te) 0 i@ ih (0 W (k)
- * - s e I S SE—— e .~ & --———---———---—--—-J» f————— e e — - e — m-—-—cL-u-*——ﬁvr—-- ——— — — S—
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l - + ————— v —— e + — — - e et t—— e ee—————— ittty e e s el - e e e e — |}
. - — e e e e e S 3 — e e ——— SEIONURT— - it - T e = = Rt . S & 2
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: ] ] 4 | |
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| —
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781 ROAD AND EQUIPMENT PROPERTY
I Give particulars of changes during the year in accounts 731, “Rosd and equipmendenpiained. All hanges made during the year showld be analyzed
property,” and 732 Impiovemeats on leased property,” ciassified in accordance with the V. Report on lire V5 amounts not includedle

y primary accounts
n the primary road accounts The iems reporied
Unitorin System of Accounts for Railroad Companies should be brief) identified and explained in & footne

n page |2 Amounts should be reported
Cirons charge: Juring the year should include disburse ments made for the specific purpose]| on this line only under special

ncumstances, usually after permission is obtained from the
A purchasing construcii e and equipping new lines, extensions of o'd lines, and for additions] Conmission for erieptions (o prescribed accounting Reference (o such authority wid be
and betterments. Both the debn and credut involved in each transfer adjustavint, or clesrance, | made when expla the amcunts reported Respoadtnts must not make arbitrary changes *
between road and equipment accounts, should be included in columns () aud (d), as may bejthe prinied stub or column headings without spe

appropriate, depending on the aature of the wem Adjustments in excess of $100,000 chould be

fic suthornity from the C ommission

e
Line Balance at Giross charges Credus for

No Account beginning of during year property retired
year during year
(b) i aq

53 | 4,453
E ngince ring e X,
N o i o | 45,641

Other right-of- way expenditures

Grading

Tunnels and subways

Bridges. trestles. und culvers

flevated structuse

T

Rails

)) Other ¢

) Ballam

Track laying and surfacing

Fences, snowsheds, and signs
) Station and office buiidings
Roadway building

) Water stations

e 8,240
o 56 i 43,182

Graw elevators

1
}
} Sturage warehouses
Wharves and docks
Coal and ore wharves
TOFC/COUC wermn Y
-
30,297
Communicatin. ~ § stems
) Signals and interlockers

Power plants

) Power transmission systems

Miscellaneous structures
26,211
Roadway machines 4D, 4l

Roadway small 1ools

Public unproveme nts—& ons.ruc tion
Other expenditures—Road

Shep machinery

Power-plant machinery

Otne: (specify and explain)

348, 646
A 17489, 876
Praight-train con 3,509

Passenger-(ra

Totsl Expesditures for Road

Highway revenue equipment

Floating equipmen
L

: _| 14,087
) Mincellanraus equipment s 19,481
Trtal Expendnp-es for Equipment s‘xwi

) Organi "on Japenses

Work equipment

Interest during construction

Other expenditures—Cieners

- TR B ) s St
Yous! g 875,979 48,976 |

|
Other elements « vestment +

Total General Fapenditures

Construction work in progress

A 5, 579] 48,976

Railroad Ansual Rep




BOL PROPERIETARY COMMPAONEES
Gne parnmculars called tor regarding cach mactive propow tan Pl a h il sy - e w e e to adl of 1 oetstandeng stk Y Tap——
respomdent i1e | one M of whose cwtstandmg stocks or abhgatsoms 3 n 1 i ng th * : e Mg
capomical without any svvenimg o the sand propescian ™ I a
i ALLE WANED BY PROPRIFTARY (COM™ANY ||
Inscesime i !
i e Name of propncian «ompan ¢ " Fasving s - . Miag sw i hangy > — i > sl 3
~ ®oa 0 e - w ok ks ! anis N ~ ~ { LS
" . uf .
A . -
* 4 . + - 4 ;
None . S f
4 ! $ * + . - 4 . » . i 4
} : 4 | : it : 4 : H 4 { 4 |
i . + 4 ¢ ‘ 4 " ' + 4 4
» :
i 4 . 4 . + . * . * - + + c_ -
! : ! !
: : : ! s Rt =1 ! ! !
L. AMOMNTS PAYABIF TO AFFULIATED COMPANIEN
( tall pa ars of the amoants pavable ™y ihe - b [ jrane Ll WY Jd by L ¥ shauld he separaiely show ) x> x : ng . b N Show, als .
iy Ta enes It - AN ~ &Y L payab afTrinat L yhowg m, lade g ¥l aMomgals and ! Ay a R - : Py
e he LUind » Y - - ™~ ¥ Sa K abvi 3 . tu £ the wea CVCh -a.-.;,;n me Podt he B“anc e ma e,
1 1 '
N Rate of | Balance a1 begmmng Balance ar closs | loterest a d
~ B | , — |
e res | o vea ca ! v
]
i
t < 1 1 ¥ }
None ! - P -
' ‘ b
'S ] .
! { !
4 . ' -
; !
+ } 4 H
i | ! !
L + . B
| 4
WL EQUIFMENT COVERED BY BQUIPMENT OBLIG A THNS
1 bam 24 W th 3 oy . . - Sls 4
‘ A y . Cqurp e ®” & n kT LS e ur - PRl ™ Al wh e U
’ - . " G . Now - tqupn K b & - $ Ty ey X L h v wn s b b itgarn " < .
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i ¥
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018 $ Q. “ G T . = T = 9 S } AL ! o | ~
Conditional Sales Contrapt Tamper Ballast 12. 00 43,875 g 7, 968|* 3, 0383
3 = !
Regulator ! f
t ' )
4
; . ~ ™y s i
a Demand Loan E.M.D.GP38-2 8 00 - t 3 :
. : : - . 238,774 | 28 774 918] 13,902
$ i e 2 4 dally 4 4 X : 1 6 4 >t L J . et Ml
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particuiars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, inciuding obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, "Sinking funds”, 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”, 722, “Other investments”; and 717, “Insurance and other funds”™, investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustecs in lieu
f cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies
7 These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos, 721, “Iaves ments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chatte) morigage, or subject to any other restriction or condition which makes
them unavailable for generza! corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds™; 716, “Capital and otler reserve funds”; and 717, “Insurance ang other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Cariers—active
(2) Carriers—inactive
(3) Noncarriers—-active
(4) Noncarriers-—inactive
(8) Bonds (including U. S, Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4 The subclassification of classes (B), (C), (D). and (E) should he the same as that provided for class (A)

§. By carriers, as the term is here used, is meaat companies OwWning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, » d other terminal facilities, sieeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines {other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or propesty for hire. Telegraph and telcphone companics are not meant to be
inciuded

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companics, mining companies
manufacturing companies, hotel companies, etc. Purely "holding companies’ are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers

By an active corporation is meant one which maintains an orgacization for operating property or administering its financial affairs An in
active corporation is one which has been practically absorbed in a contrelling corporation, and which neither operates property nor administers
its financial affairs, if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining titie to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b)
Indicate by means of an arbitrary mark in column fc/ the obligation in support of which any security is pledged, mortgaged. or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should siiow date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 R | Ry

11. If the cost of any investment made during the ycar differs from the book value reported, explain the matter in a footnote. By "cost” 1s meant
the consideration given minus accrued interest or dividends included therein.

12, These schedules should not include any securities issued or assumed by respondent.
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1001, INVESTMENTS IN AFFILIATED COMPANIES (See pi

Unpledg:d
None

f

1002, OTHER INVESTMENTS (See page 15 for instructions)

Invesime;

| | Unple .ged
| Hudson General Corporation
Chittenden Corporation

17,222
%

Ranronwd
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Investments st close of year
Book value of amount held at close of year
e M
In sinking in
surance, and
other funds

® (h

Towl book value

Book value of
investments made
during year

Investments disposed of

down during year
-+
i

Book value* | Selling price

il ! k

— _._-,___._T g—————

I SES—————s

e ————_————

e g

1602. OTHER INVESTMENTS—Concluded

o, & Sl S, ]

Dividends or interest

during yea

Amount credited

nee

S ——————————

S—— ¢ e ——

|

i

MGl BNE S s
1

4

|

Investments at close of year

Book value of smount heid at cluse of year

In sinking, »
surance, and
other funds

n p

Total book value

Book value of
nvestments made
during year

(h

17 299

Investments disposed of or writien

down during year

——

Book vaiue*

l Seiling pre
|
|

e e ——————

Dividends or interest
during year

Amount credited to
ncome

’ 0

6, 381

0

e

F_‘_,v e ———————

——

ia each case

Railroad Annua! Report R-2

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote




7-¥ Hoday (enuuy perosjiay

1. Report below the details of all investments in common stocks
men.s in Affihated Companies, which qualify for the equity method
form Sysiem of Accounts for Ratiroad Companies

1001, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

2. Enter in column (¢) the amount necessary to retroactively adjust thos2 investments qualifying for 5

Undistnibuted Earnings From Certain Investments in Affiliated Companies

included in Account 721, Invest

under instruction 6-2, in the Uni 4. tnter in column (¢) the amortizaton

{equity over cost) at date of acquisition. See nstruction 6-2 (bN4)

The total of column (g) must agre

3. Enter in column (d) the share of undistributed earmings (ie

less dividends) or

losses

1 for the year of the excess of cost over equity net assets |

¢ with column (b), hine 21, schedule 200

the squity method of accounting in accordance with instruction 6-2 (b ! 1) of the Uniform System of 6. For defimtions of “carrier” and “noncarrier,” see general instructicns 5 and © on page 15
Accounts Tor Raliroad Companies
| —— e ———————————————————————————————— S— N ,.T._._ e ——————
! ! Adpestment for invesi E Equity in undstributed ! Adasiment for inves! i
Lwne | Name of nsmag company and descrip Balance at bteginming |  ments qualiying for i carmings (losses) during Amortization during | menws disposed of or : Balance a one
Ne on of securny held of vear : equity method ! year vear | written down dunng k of yea
| | | vea: |
(2 (b) ! {c) | ds (e) l (n | e
— -— e
~ | i
Carriers: (List specifics for each company) $ | § s $ } § | §
) ] !
. none s RISESCCEG-SAG FSEEUSIIS. THEPRIMISICRL. SRSSSSAIt Ssamm——rs S-S TSI
; |
3 — - — ——— —_— e ————— e e e ——— ._4."-_ —_— e e e e _A__+- —
3 — —— — +——ttt ) T —
4 ——— - - —— —— — —— e — Jb-——-————- ————------—+— —————— e — e - _ ~ - -— - —11— —_— - _—— e — ~
| ‘ | |
5 e R = EENERCRPREE SRS | 4 i sttt
| H : 1 |
- — R =S, sl —— sttt cersireamesee et lee -
| !
S B SRS - - - st il PPN A B TN~ S AR O G Y L ——
5 e = e R e yﬁﬂwfﬁ,_g_*bi_,-,*,, A TN BRI TS e = . SiE
: 2 T g T T
l 9 P — - - —_————— — —_— e ——— ——— —_— - ————-1In—-—-——--—-—-—---—-———+————-— - e ———- —-{’»-—-— — - ——— —-—-1 - - - - e +-—- -- — * —-
| R | !
D5 i Ak At Shpai PRI ISR IS. TR ST NS il "SI TONIREA il WU OF Bt T S bR, SRS W -E SR Sl S R SR
| ¢ - —— — — —p " -
! : 1 # T
l 1 - — —_— —_ — ————— — ——— — —_—,— e —— e -*—— — - — —— e — —— —«f
12 i N W Wi ST AT T EINI RO WAt DGR s SO S L v G IOR SRS SRt o AR | DS 0 O
j 12 : - R : ~ +
i !
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I’ o — e —————————————————— — ——— i& —— e —— 4» — e —— e e ———————————— il e — -——-—-—-J»—--— — - |
18 Total - SRS St S +H - s s - |
!
i Noncarriers: (Siow wials only for each column) — SO, EIC NS SITRS) RO —— ‘_.1!_ S VPR BRSNS LU AL Solt 0 O AT il VT RO AP !
i
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NOTES AND REMARKS

A

Railroad Annua! Report R-2




IR

1201, SECURITIES,

Koad Inin=2!, V'R Y ear

ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREFORTING

CARRIER AND NONCARRIER SUESIDIARIES

Cive particulars of invesiments represented by securities and advances (including

securities issued Or assumed by respondent), and of other intangible property, indirectly owned

W contr

led by respondent through any subsidiary which does not report to the Commmsion
under the provisions of Part | of the Interstate Commerce Act, without regard to any question

A whether the company issui.g the securities, or the obligor, i controlied by ihe subsidiary

Namq of ssuing company and security or other intangible thing
i Class n
| No
|
!
|

which invetiment is made (list on same line in second
section and in same order as wn first secton)

(a) (b)

S ———— ook _‘
Total book
mvestments ot close
of the vear

2. Thi schedule should include all see

property
those owned

urities, open account advances, and other intangible

owned or controlied by nonreporting companies shown in scheGule 1001, as well as

r controlled by any other orgacizatiun or individusl whose action respondent i

enabled to determine |
3, Investments o U §

Treasury obligations may be combined in a single item

— — —
Investments disnosed of or written
down during year

Book value of in
vestmenis made
during the year —
Brok value Selung price
fe) (d) le) n

value of

e T

Y

Railroad Arnual Report R-2




Road [ntals \,ll{ Year 19 7:’)

I Show wn columns (h) am' (¢). tor each primary account, the depreciation base used in com
puting the depreciation charges for the month of January and in columns (¢) and (/) show the
depreciation base used in computiag the depreciation charges for *e month of December, in
columps (d) and (g) show the

composite rares used in computing the depeeciat on charges for

the menth of December, and on fines 19 and 37 of these columns show the composite per
centage for all road and equipment accounts. respecively, ascertained by applying the primary
account composite rates (o the deprecration brye used in computing the charges for December
and dividing the tal so computed by the totsl depreciation base for the same month The
depreciation base shouid not ‘nciude the cost of equipment, used but nor owned, wher the rents
therefor are included in the rent for equipment accounts Nos. 536 (o 540, inclusive. 1t should
nclude the cost of equipment owaed and leased to others when the rents therefrom are in
cluded in the 7eat for equipment accounts Nos. 503 10 507, inclusive. The composite rates ysed
should be 1hose prescribed or otherwise authorized by the Commission. except that where the

use of component rates has been authorized. the composite rates 1o be shown for the respeciive

1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates If any changes in rates were effective during the yeer. give full particulars
in & footrote

2 Al leased properties may be combined and one composiie rate computed for each primary
account, or @ separaie schedule may be included for each such property

3. Show in columns (), (/). and (g). data applicable 1o property, used but not owned, when *he
rent therefor is nciuded in account No. 542 Report data applicable to improvements 1o such
property. the cost of which is included in account 732 () and (dj

4. If the depreciciion base for accounts 1, 2 1/2, 3. S, and 39 includes nondepreciavle
property, & statement 1o that effect shouid be made in a footnote

S, If depreciation accruais have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authorty for the dis
continyance of accruals should be shown in & footnote indicating the account(s) affected

n columns (b

Owned and used

Leased from others

—

Depreciation base

———

Annual com Depreciation base Anaual com

(h

At close of year

— posile rate posite rate
(perzent) beginning of year] At close of year ipercent)
(ec) d) (e) n (g

——————— ———

$

ROAD
4,453

4,453

(1) Engineering ———

- —

(2 1/2) Other right-of-way expenditures

l-\l beginning o year
]'
|
¥
1
2o
1
i
i

(3) Croding earcnmomnmennid

(5) Tuaneis and subways — j-

4+

(6) Bridges. trestles, and culverts

(7) Elevatet SITUCINILS e e

(18) F
(16)

nces, snowsheds, and signs -4

Station and otfice buildings —i

(17)

Roadway bu.ldings

(18) Water stations .

Fuel stations

{(19)

(20) Shops and enginehouses

(21) Grain elevators

(22)

i

Storage warechouses

(23) Wharves and docks.

(24) Coal and ore wharves

(25) TOFC/COFC terminais -

30, 297

(26) Communication systems .

27)
(29)

Signals and interlockers
Power plants

(3

Power-transmicsion systems ..

(35) Miscellaneous structures

”
37) Roadway machines v 166L0"0

(39)

Public improvements—C onstruction

5,181

(44) Shop machinery

(45)

Power-plant machinery

All other road accounts-

Amortization (other than defense projects)

313,324

T OS] POBM cossiommmismpinmsnmion

344,

389

EQUIPME

(52) Locomotives

489,876

489,876

3,909

3. 90

31 [ (53) Freight-train cars

32 | (54) Passenger-train cars

33 | (55) Highway revenue equipment
34 | (56) Floating equipment

14,067

35 1(57) Work equipment

19,481

36 | (58) Miscellaneous equipment

37 Total ejupment 526,933

iR Grand Totl v ]

| TSNS G — -
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. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rert there
509

and (¢)

from is included in account No
2. Show in for each primary account, the
depreciation base used in computing the depreciation for the months of

columns (b)

January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased (o others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respoadent. If the base for road is othzr than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order Wo. 3 records and accounts, or 1s other than ledger value for
equipment, a fu!' <xplanation should be given

Road Initials

1303, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

3. In column (d) show the composite rates used 'n cormputing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertzined by applying the primary accounts
composite rates to the base used in computing the
depieciation for December ana dividing the total so computed by ihe

depreciation

depreciation base

4. If the depreciation base for accounts |, 2 1/2, 3, 5, and 39 includes
nondepreciabie properiy, a statement to rhat effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Annual com
- — ——— - posite rate
Beginning of year Close of year (percent)

(b) (c) (d)

Depreciation base

ROAD

(1) Engineering

~

(2 1/2) Other right-of-way expenditures

(3) Grading -

(5) Tunnels and subways .

(6) Bridges, tresties, and culverts

(7) Elevated structures

(13) Fences. snowsheds, and signs —

(16) Station and office buildings

e X 9 > v bW

(17) Roadway buildings —

-

G SR 7 T T T ———

('9) Fuel stations e

(20) Shops and enginehouses

P AR T R T T S A —

(22) Storage warehouses

£23) TWHEIVIS BRE BDOIE s csisniipiniisinmmsinto

(24) Coal and ore wharves .

(25) TOFC/COFC terminals

)

(26) Communication systems .

/N

(27) Signals and interlockers

(29) Power PlaNIS ce e cssmresem—. wo————

(31)
(35)

Power-transmission systems

Miscellaneous structures

(37) Roadway machines -

(39) Public improvements— onstruction

(44) Shop machinery

(45) Power-plant machinery .

All other road accounts.

Tow! road —
EQUIPMENT

Locoriotives e

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipmenrt . -

Miscellaneous equipment -

Total equipment
Grand (otal

kailroad Annual Report R-2




Road Initial

1501, DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

owned but not used by the respond=nt ) if any entries are made for "Other credits” or “Othes
b

for hereunder with respect 1o credits and debits 10 account No
Road and Equipment,” during tne year relating (o road and ¢ quip- debits,” state the facts occasioning such entries. A debit balance in column or (g) for any
hedule should not incl entries for depreciation of equip- primary account should be shown n red or denignated “Dr
ed. when the renis therefor are included in the rent for equipment ac 2 If there s any inconsistency between the credits 1o the reserve & shown in column (<) and
usive 1t should include entries lor depreciation of equipment the charges (0 operating expenses, a full explanation should be given
he rents theretrom are included in the rent for equipnient accounts J. Al credits or debits to the reserve representing amortization other than for defense pro-
See scheduie 1502 for the reserve relating o road and equipment jects, of 4 general amortization program has been authorized, should be ~ntered 0 line 28

v
Credits 1o reserve during the year | Debits o reserve during the year |

Balance a1 be ——— e S N Balance at close

ginning of year Charges to op Oniher credi» Rerements Other debus of year
£rating expenses i

(h) fc) () ) n ! 'y

ROAD

{ way expenditures

wsheds, and signs

buildings >_._1;~): 2 ,,'4.f)§1,_.2- 883

640 391 G 1,031
5,148 138 . 3, 887

sses
flocks

i and ore wharves

TOFC/COFC 1erminals

18,886

ALIOn systems
I Signals and nteriockers
29) Power plants
1) Power-transmission systems

(35) Miscellaneous structures - . - . - o
V1) Rondway 40,479 18,623 o 59,102

machines

(39) Public improvements—4 onstruction

H A T e SRS B 2 .25

44) Shop machinzry
45) Power plant machinery*

Al other 1opd accounts

Amortication tother than defense projects)

| : 15,28

tal road

FQUIPMENT

(52) Locomotives 87,816
(331 Fresght-train cars 4,145 304

54) Passenger train cars

(55) Highway revenee equipment

(56) Flosting equipment 6 v ().07#. 1 ® 2 1 :2

(571 Work equipment
[= ( f [
(5%) Muscellansous equipment 7‘ 9] 7!!L — -H)A 7 o

Total equipment _lDﬁA 447 :" ‘_/&_Q
Orand total ;Lﬁl;l#ﬁi;;éﬁ*ll&

*Chargeable 10 accoumt

Railroad Annual Report R-2




Road Initiats VT

1502, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT LEASED TO OTHERS

to be used in cases where the deprecistion reserve is carried in the & penses of the respondent (See schedule 150) for the reserve relating to road and equipment
respondent, and the rent therefrom is included in account No. 509 owned and used by the respondent )
particulars called for hereunder with respect to credits and debiis 1o accouni No, 3. If any entries are made for "Othur credits” and "Other debits,” state the facts occasioning
Accrued deprecistion—Rosd and Equipment,” during the year relating to road and equip l such entrics. A debit balance in columns (b) or (g) for any primary account should be shown in
ment leased to others, the depreciacion charges for which are ot includable in operating ex- | red or designated “Dr

Credits 10 reserve during Debits to reserve during

Balance at the year the year Balance at
Account beginning e e e e close of
of year Charges 10 Other Retire Other year
others credus ments debits

(b) (¢) (C ] (e) n ! (Y

$

ROAD

) Engineering - i . e

1/2, Other right-of-way expenditures ———- -+

G rading —eeree MBS IRRRESISESES SIS A SR aBSt. BERERANNAASHL

L L I T L T Y ————— i

Bridges, tresties, and culverts : # IESTRTSIESH

AT T T T R — . - ——

Fences, snoWsheds, SN0 SifNS —esm—————————————— . -

Station and office buildings —— e . ,_.+.<_'___.,_._.

T Y LT LT ——

Water stations

F Ul SO o ccnsmnismiississimisnamiin

Shops and enginehouses

Grain elevators.— il

Storage warehouses

Wharves and docks Wpsarn D

Coal and ore wharves e

TOFC/COFC terminals «

Communication systems .

Signals and interiockers

Power plant$ w—

Power-transmission systems

Miscellaneous structures

Roadway machines e

Public improvements—Construction

| 3 VT TV 1T —

Power-plant machinery——.

All other road accounts

T PORE cisimspimsniion
FQUIPMENT

L OCOMOLIVES e mss——

Freight-train cars

Passenger-train cam .

Highway revenue equipment e

Floating equipment g

Work equipment.—

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2




Road Initials VTR Year 19 TH

e e e

1. Give full particulars called for hereunder with respect to credits and debits
to account No. 785, “Accrued depreciation—Leased property,” during the year
relating to road and equipment leased from others, the depreciation charges for
which are includable in operating expenses of the respondent

2. Show in column (¢) amounts which were charged to operating expenses, and
in column (f) show pyments made to the lessor in settlement thereof. A fuil
explanation should be given to all entries in columns (d) and (/)

1503. DEPRECIATION RESERVE—~ROAD AND EQUIPMENT LEASED YROM OTHERS

3. Any inconsistency between the credits to the reserve as shown in column (¢)
and the charges to opers’ing expenses shoutd be fully explained

4. Show in column (<) the debits to the reserve arising .;om retirements

5 If settlement for depreciation is made currently between lessee and lessor,
and no debits or credits to account No. 785 are made by the accounting company,
show in columr (¢) the charges to operating expenses and in column (f) show
| payments maje 'n the lessor in settiement thereo

Credits to Keser ¢ During The Year

Debits 1o Reserve During The Year
Belance at

Account

Charges o
opers ing
€7 penses

(e)

Other
credits

(d)

Retirements

Other
debits

n

close of
year

W

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

9 9 O v A W N -

(16) Station and office baldings

<

(17) Roadway buildings
(18) Water stations

S

(19) Fuel stations

~

(20) Shops and enginechouses

-~

(21) Grain elevators

=

(22) Storage warehouses

W

’23) Wharves and docks—

>

(24) Coal and ore wharves

4

(25) TOFC/COFC terminals

(26) Communication systems

o

(27) Signals 2nd interlocks

[}
(=}

(29) Power plants

~

(31) Power-transmission systems

L
L]

(35) Miscellaneous structures

~
-

(37) Roadway machines

L
&>

(39) Public improvements—Construction

N
w

(44) Shop machinery*

~
>

(45) Power-plant machinery*

L3
~

All other road accounts—

~
x

Total road

EQUIPMENT
29 [(52) Locomotives

30 {(53) Freight-train cars

(54) Passenger-train cars

32 {(55) Highway revenue equipment

33 |(56) Floating equipment..

34 1 (57) Work cquipment
35 1 (58) Miscellaneous equipment

36 Total Equipment

3 Grand Total

*Chargeable to account 2223,

Railroad Annual Report R-2




1605, AMORTIZATION OF DEFENSE PROJECTS—ROADR AND EQUIPMENT OWNED AND LEASED FROM OTHERS

I Show m columes (M 10 () the amount of base of Toad and cequpment  property l 2 Show in coluwmas () 1o {8 the balance at the close of the year and all credus and tocation, and suthorzapon date and sumber Projects amounting to less than |
for which amorization rescove i provaded  scoount Noo 736, “Amoruzavon of debits durmg the year m rescrve accownt Noo 736, “Amortzanon of defensc $100.000 should be combined in » single cniry designated “Minor items, cach less |
defense yrosects —Road and Equipmeat” of the respondent If the Amortizaton base praect—Road and Fquipment than $100.000 " .
s other than the ledper valee stated in the mvesiment account. 3 full explanatwon i The miormation requested for “"Road™ by columnas (8) through (i may be shown 4 Any amounis incleded in columns (b} and (A, and w column (A .\ﬂ:;m";
should be given by prosccts amounting o $100.008 or more. or by single catres as “Toial road™ 1 hine opcrating cupenses. should be fully cxplaned
21 ¥ reporved by progects. each progect should be brefly descnbed. starmg kind,

vi

i

:

e pee— — et e— | g —— T —————————————— e ——r———— e i - —— e —— T ————————————————— — - 1
¢

i

!

|

BASE RESERVE

e ——— T . BT i eiiiem . —
Descrption of property of acCuount Deboars Creders ﬂl Ratance Credits Debits ! Kalonge
durng during Adpustme nts at close durng during Adjpstme nts al close
vear vear ol year year year of year

‘ (<) N d) ie) N (g ih (»

b e e———— e el s — — 1», e ——————— e ——————————— e —r———— pem——

e —————————————
£
v

e —— . — 4 —_— —

SRR g R bR e = . e

p— - —— — s - — — e —

@ — ——_—— e ——— —_— — — i

4
r\
'

SL : RS e SRR LS. ISR G MO == e i i b il

h P‘._.-v__-_.—‘u_._, —— ——— — —e ——— — ——— e e .4

s ! i
|- —t —+

! \‘ —p— ———— -“4r_-——“h_ﬂh‘__-.—““——'_- —_— e ._4

NS s :

|
R e R RS i e SN S e A Gl S0 DR B e S i ! i = -_____zl

| NS i SR SR
r

12

1
— 5
I “ —— —_—— . - -._{L._._.'.._ ____-_.__..-.1.._,_.._‘_ JL—, . ?
= — TN g R o - + i
IS

it A F H____.._{r,____._____.__h_._____._____,

e — - ——t— -

&
| S—— ; =t — - —

B A S i sl il — = SRR et ol

} 19 e —— ——————————  —————— e e et e et - i WP - — _“_”"Jx F
204 — e . i ————————— . — ————————— | B Lo [ i - - —_4 ’:;_
= Towl Road — — e I R R e e e e ——— e ;_
22TEQUIPMENT: i | E
TIHSD) LOtBRINEE sttt ———————— s —— Ear ,___.___“_-.___.t;_. st — 3 e T e S e B

— N f ! i
I-lil\.\! Freght-tyam cars —— ;\5 e eam———— A — s —— _._%.___H.____._._*_.r____ e ———— ,1 . ESI— NS

] > 1 i i 3
251(54) Passenger-train Cars — — ——— e _f__.+_g,__ ey _1._ e e e el ———————————— v ————————

Z
A LA

26/(55) Highway revenue equipment —— 2% L ROSE ORI B, T o AN N, VT e ,_,,‘_,,,,# s SR ._r_.,T,____ e ——————p—————

27/(56) Floating equipment t SEETRT PRREN RNt SR ekt T __,__h-.f-._n“ - _hf__...___‘,_-_____,_.._.____l,..

¥ ! ]
.’.a\it $7) Work equipment —— 4 ___T i et ,H_,A,_t e ————— st o ———

29/(58) Miscellaneous eQuipment — — __l_ﬂ__v.__%. -

—_————
30 I,. _Towal equipment ::_ﬂ—"::t:_.":i_:*:'::::#:*:.—".. e ————————————". ———————————— ——— ‘:;:___f}&__: S s = e e _:‘1
—

ITEYY

61

Z-W Woday jenuuy proJjIeY

o e —— s o

3 1 Grand Tuu! T ——— o e S — { —t——t— ——

.

R— - e ——— e S — e

il




Initials

1607, DEPRYCIATION KASERVE -MIMELLANEOLS PHYSMCAL FROPERTY

Credus

furing

year

1608, CAPITAL SURPLL

ARARRS !

i
1609, RETAINAD INCOME—AFPROPRIATID

rme—Approptiated

|
|
!
|
|
!
|
|
|
|
|
i
;
|
| .

|
|
o - N S— Letal
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701, LOANS AND NOTES PAYABLE

a o ' aracter of the transaction wolved 0 the curren ability
X000, giving formation indicated o 1h u headings
verally less than $100X), 3 single entry may be made under & caption "Minor » ur

gccruais and interet payments on loans and notes payuble retired during

x
=

f creditor Character of habiluy Date of

{ transacin maturity

()

h)

-

s e S S (U TN TN,
|

e nirdaldm——
1

e S e B e B e

r——o—-.-—ﬁ-._«—»_ ;4_;_._.‘-._._- ——

N
]

W

"

A

|

i

b

i

| 1777 D—— —

1702, DEBT IN DEFAULY

included s Balance Sheet Account No 768, “Debt in default,” giving particulars for cach security oul

1) should include interest accruals and interest paymenis on meiured funded debt retired during the year

Reason for nonpayment Date of Rate of Tota! par vajue |
Al maturnity naturity nterest Mciually outstanding |
M close of yeur !

| 17T p—

1705 OTHER DEFERRED CHARLES

e an analysis of the above entitled account as of the close of the year, showing i detal cach iem of subaccount amounting to 3100000 6 0%

s single entry designated “Minor iems. each less than $ 100,000 In case the character of any iem s not fully disclosed by the entires in the columns hercunder, make a

Descripuion and character of iem or subaccount

(n

O p— S BN
1704, OTHER DEFERRED CREDIIS

{ the above entitled account as of the close of the year, showing in detail each iem of subaccount amounting 1o $100,000 or more Tiems less than $100.000 may be mbined

ry designaied “Minor ems, each fess than $100,000 " {n case the characier of any iem i not fully disclosed by the entires i the columns Lereunder. nake a full explanation w a

Description and characier of sem or subaccount

lose of year

(h
()

|
|
|
|
\
|

166, 648

Incentive Per Die e RRELTERR 8 s ST TR
$100, 000 i : | 31,936

Minor Items each l(fsgﬂfj}.zir1

.

|

‘|
|
|

e —

N i
| 198,584
LA = e
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1902, DIVIDEND APPROPRIATIONS

end declared. For par value r nonpar stock, show in column (d) the respective (ctal par value or total number

s declared and the corresponding rate percent or per share in column (8) or (¢). If any such dividend was payable in

the matter fully in a footnote 2. If any 4"'“}‘-1'“‘[‘ of any character hzs been incurred 1or the purpome o procurning
fividend or tor the purpose of replenmishing the treasury of the respondent alter payment of any dividend, give fuli
3

iny class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote

fividends stated in column (¢) should equal the amount shown in Schedule No. 505
r o

s . b |

A neg

whicn
j2clare !}

' 1 ' '
! e RIRORL R VVAIDE, [DUTGGL CNRLGR. 10107 W

lutal . = = S > .
2001, RAILWAY OPERATING REVENUES

State the raiiway operating revenues of the respondent for the year. classified in accordance with the Uniform System of Accounts for

Ratlroad Compames. The proportion of ont traffic receipts Selonging to other carriers should not be included

Any unusual accruals involving substantial amounts inciuded in column (2) should be fully explained in a footnote

I I
{
’ o ratiway
| {

4

FHANSPORTATION <HA 1IN INCIDENT AL

i1,557,114

| 4

B
L
|

4

+

; 9,07q :
! ’ Kents of buildings and other property -
e e g 2 622
|1, 566, 184 S AT 53473
|

' | JOINT VACTITY

) iy operit’ng 1evenue

Fotal raglway 0p s8Lng €3 60MES l' 589' t':’ﬁ

thers ar 1ollows

|
i
|

"Report hereunder the charges to these accounts representing payments made (o

performed i " i nsportation o freight the w of fre ght tan!
g
3,550

b hine hawl tramporta fireght on the basw of swithing tariffs and ailowances ot of freigh' raies

5

we emer

0
Q|
|

at————

|
!
I'
¢ pertormed under pvnt tarifts published b al carriers (does v traflic move y !




I. State the ;ailway operating expenses of the respondent for the year, classifying them in

Railroad Companies
Any unusual accruals tinvolving substantial
Name

{ rallway operating expense account

2002, RAILWAY OPERATING EXPE! S

amounts included n

A mount of
wera Kame of railway

fo

Capenses

the year

Road Initials

dccordance with the Uniform Sysiem of Accounts {or

column (b) should be fully explained in a footnote

Year 19 75

|

OpErating expense account

“Amount of
OpErating espenses
for the year
(b)

-

s

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION-RAIL LINE &
38, 734

(2241) Supeririendence and dispatching

(2201) Supermendence

2202) Roadwasy mamienance (2242) Station service

(2203) Mamntaming structures (2243) Yard empl A

Y

D Retrements—R (2244) Yard switching fuel o

»ad

!
| (2204) Dismantling retired road property | (2245) Misc:llaneous yard expenses oo

? S —

| (2208) Road property—Depreciation (2246} Gperating joint yards and terminaie—f

|
i (2209) Othe: maintenance of way expenses (2247) Operaiing joint yards and termingls—C r .

2210) Maintaining joint tracks, yards and other facilities—Dr (2248) Train smployees ..

ther facilities—Cr (2249) Tramn fuel

2211) Maintainmng joint tracks, yards, and

Total mamtenance of way and structures (2251) Other train expenses

|
|

MAINTENANCE OF FQUIPMENT (2252) 1IJUIIES 10 PEIBOMS s s

(2253) Loss and damage .

(22547 Other casuaity expenses e __d-.__-«__,v._,d_ﬁ_;.‘;iz.o_‘__
JhdhLJﬂHLm

S — ————

) Supernendence

I Repairs 1o shop snd power plant machinery

) Shop and power-plant machinery—epreciation (2255) Other rail aod highway (ransporiation expeases ...

4 Dismanthing retired shop and power-plant machinery (2256) Operating joint tracks and facilitres=—f

647
244)

2225 Locomotive repairs Operating joint track* and Mcilithes=C f e e e
27C (4
%'Z:LL‘:Q::%Q.‘

226) Car and highway revenue equipment repirs Totsl transporiation—Rail line -

} Other equipment repairs MISCELLANEOUS OPERATIONS

K Dwmantling retired equipme nt (2258) Miscellaneous OPerarions e comme

29" Retirements—& quipment (2259) Operating joint mscellaneous facilities-

46
31

31,
16,

M Equipment—Depreciation (2260 Opecating joint mincellancous facilities

0
0|

GENERAL

5) Other equipment erpenses

(1236) Joimt maintenance expenses—4)r (2261) Administration

{ equipment

) Jowt maintenance cquipment expenses—L (2262) Insurance

Total mantenance of equipment Other general expenses

146,404,

68, 563

|

TRAFF I General joint facilitier=Dr o e

|
i
|
|
|
|
1
|
|
|
|
|
!
|
|

(22400 Trafvi nses General joint facilities=Cr o e

enp

| 9
Tl
L34 1 Crand Totl Railway Opeating EARENIEH o s

pe.cent (Two decimal places required )

Total general expenses.

PErALnG revenues)

156,19

Operanng ratio (ratio of operating expenses i

2003, MISCULLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

i that of ownership or whether the property is held unde
peculiarities of tit'e should be explaned in & foornote

The totals of columns (B), (¢), and (d) should agree with the towals of accounty Nos. 502
5N P miscellancous opeiations

f each class of miscellancous physicai property or plant operated duving the lease or other incomplete title Al

which they are

Gw
year
devoted

€ particulars «

Ciroup the properties under the heads of the classes of operations

Revenue from Miscellaneous operations Eapenses anu
Taxes on mucellaneous opersting property’ in responuent's Income Account for the

Year If not differences shouid be cxpluined in & foctnote

In column (9) give e designation used in the respendent's records and the rame of the town| %45

ety and State i which the property or plant s located, stating whether the respondent's title

Tots) taxes appl-
cable to the year
(Acct 53%)

(¢) )
o S ——

capenses
during the yesr
(Acet M)

Total revenue
during the year
(Acecr. 502)
(b

o property or plas, choracter

under which held

Line Designation and location

N

No o business, and title

None

—
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Road Initals V'T “ __ Year 19 (e s i 2 e g
| 2161, MISCELLANEOUS QENT INCOME
Description of Propenty
Name of \esser A mount

Location of rem
(b (¢) (d)

U 4._.ﬁ - ~-+,~.-..._-___~_ S—

2102. MISCELLENAOCUs INCOME

Source and chrracies of receipt Gross et
reczipo and other miscellane ous
deductions income
b (¢) rh

Various 4,284 4,284

=

b e e

4,284 4,284

2103, MISCELLANEOUS RENTS

et gt bttt it —————— e——————r . e—c—

Description of Property Amount
e e e e e e e e e e e e e Name o) Jessor charged to
Name Location income
(a (1] () i

$
|__Warehouse | Burlington, Vi. S.T. Griswold 2,147

e e e

b e —

2,147

4164, MISCELLANEOUS INCOME CHARGES

— —— ——— s - ,( e —— - S ——

Description and purpose of deduction from gross income A smount
(&) »

e ——————— s 5 O e ———— ————————— o ——— ——————————  ——————— i ———————— e ————r e ——— e ————————

G : $
Minor items ; 87

e ® 2 R W -

=

Railroad Annual Report R-2
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7-¥ 140day |EnuUY puodjiey

S ARG B O SR o g 05 G S R T S
2201, INCOME FROM NONOPERATING PROPERTY | &
-~ ——— e e ———— —_—— e = :—;,Tr::‘:::_ﬁ—_—;- ——eeeeee
Line | Designation Revenues Expentes Nei income Taxes
No Or mmcome : ot loss
(a) (b) ic) (d) {e)
v--k-—-——-ﬂv—- —_— e —_ —_——e — _ e - L-'-—-ﬂ-*"*r-—'ﬂ*———- —---—v-———-—{--—- —_— e — p————————
$ $ $ $
N\ one
i e, c—————————————————————————————————————————————————————————— e ———————— e ————— Se L S —— —_—— . e ——— . === —_—
.: EEE— — - ————— e —_— ——— e ——— - —————— — —— ——— e —— e — -— et e e ————— —_— . e EE——— & — e —d
i s — — - —— ——— - - - S — - - - - — - — -ﬂ» _— e R e o ——— A - -
B b - ————— - - - - ——— — — T - - R —_— —— - —
S S N T St i e onits clat it - ’ it N S i el s ——— -__T PSSO V-1 SRR SRR S e il
Lo ] [\,‘, R IR ———— e —————————— . - - —— S - e ———— S — . ———— e e i‘+ —_————— e —————————— - ,4
_:_- — - — e —— lﬂul e e o g T ——— e Y T = e m-,m—_-'gg = l —~ - T x ceEe TRt e g
2282. MILEAGE OPERATED (ALl IAURYN 2203. MILEAGE ("FERATED—BY STATES
Give particulars called for concerming ail tracks operated by respondent at the close of the
vear. Way swiiching tracks include staiion, team, industry, and other switching tracks for which Line Haul Raillways show single track only
no separate switching serv:ce is mamntained. Yard switching tracks nelude classification, house. Switching and Terminal Companies show all tracks
team, industry. and other rracks switched by yard iocomotives in yarus where separate switching l
services are mamta’ yed. Tracks helocging to an indusiry for which no rent 1s payable should not |
I % 1
be reported. Switching and Termunal Companies report on line 6 only i
= == e S : —F —— : 7 |
i ; 4 Operated | Operared I Operated | Uperated i
g i Fal CA L2 & Propriciany under under T otal f Proprerary unde under Total !
Line Lice in use Owned COMmMPpanics L cased coniract irackage perated L e Siate Owned compans s | cased Contrat trachage e rated
Na rghts No rights i
i
{a) i (¢ \k (e} ! W ! (a (b (c) (di (e} (N R
]
4}, ~ ' 4 vy (= . +h — - v - 9 4+ - - 1 ‘) - 1rT 5 fz rr
: : } M on ) &0, |
i \"\g]{- or fust mamn track — N PRI - h:’.'—._.bl_!-!.s.l 420 ",L‘; L 4 I - o —L = Lm—‘-'m-- — —ee — — . ——— v"‘—c'-—"‘:g--—‘-l—n e o — )
2 |Second and additioral main tracks| — 1 . T - #. —,—— ———— - B o —_— — ?
} [Pass'ng tracks, cross-overs, and | o 2
: ! J. ¥O L . L
g S — S MM EERe e g ‘—% - y - - - - y et — . i enintiisantil e - =
4 [Way switching tracks Q-_.l_‘}_{,. i .1.9.‘— - SURRSS SURS— ——— 4+ = u - S EEmmE— S +-
, ! 2
S IVard sWHCHME WEED i ———e ---1-‘-‘—-' 6— ——{» e . N ——— S—— i ———————— oS e '1%1 T
| ‘ =~ < 2L i
6 L I"‘tal L RO e, e R ey R g l_O ' '1_7 l37 L s e l _E‘_l__ ® l-) J oy _0 . \)hl_}_ 3 il - m— — I“ialh EEeS o - - —1*18— \i)—-ﬁ - — . | 73' t) :z
W =2 vain BN e A S e e SRS e i S et oty ——n. syt s - - ———— - — - - — e — N — — a—— A ————— — etan U [-S]
. . .3 : v ~ y 1 : : (=8
2218 Show, by States, miieage of tracks owned but not operated | N Tl‘:~i‘~'l!-!-"‘ti First main track, O - ; second and additional "‘(\U!‘ BN, i
LS . . ' 11 J 3
— industrial tracks, 0 ; vard track and sidings, G  total, all tracks, Y o =
] e ¥ / ; 3 b k i . :.u ‘,. 1 g
2216. Road is ccmple ed from (Line Haul Railways only)*® mm~ln ¥Yi. - to White ¢ reex, N, Y. lotal distance, 126. 41 rilesd o
; . : none
2217. Road located at (Switching and Terminal Companies only)® ®
o - 2 . an- 105 " -
2218. Gage of *rack 4 i g-1/2 in. 2219. Weight of rail \0 1035 b, per vard. 3
2220. Kind and number per wile of crossties __ 1) o
2221 State number of miles 2lectrified: First main track, 0 ; second and additional! main tracks, - U passing tracks,
cross-overs, and turn-outs, 0 s way switching tracks, vard switching tracks, -—
: : . — 2 . . 10 OQ < .
2222 Tres appliedin replacement during vear: Number of crossties, _l_ﬁ.._..lﬁ.ﬂ__. AVET A« St per tie, 5 A ; numberof feet (B.M.)of switchand |
5 g . )
t"‘l-‘t_!" Les, 0 s average costi per M feet !\. \‘. - L S — 2
SeRE s : s 0 ‘ 0 - 0 3
1223 Ratl awpplied in replacement luring Ve ar: Ton=s (2,000 pounds), s Welght per vard, y Aaverage cost per ton, 3 = .
* Insert names of places fMilcage shouid be stated 1o the nearest whole mile -3
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Road Initials VTR Year 19 75

2301, RENTS RECEIVABLE

Income from iease of road and equipment

Location

Name of lessee Amount ¢f
(0

ert
during year
(c)

(4

Various Various

7,633

Total —

2392, RENTS PAYABLE

Rent for leased roads and equipment

Road leased

Location

Name of lessor
(a)

Amount or rent
during year
(b (e)

d)
| Burlington, Vt. td

. | _State of Vermont 163,655

Total 1 63‘ 655

INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

Amount during year

(a)

Name of transferee Amount during year

(] (b)

ot s———— -_-.<.4+_.. et ———

$
None

Total

Total

2308, Describe fully ail liens upon any of the property of the respondent at the close of the year, and ali mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics' liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

None




‘1 e
Koad Taitals Year 19 (O

2401, EMPLOYEES, SERVICE, AND COMPENSATION
|
1. Give particulars of the average numbe * of employees of various classes ic *he service of | 4. If any of the general officers served withou compensation of were carried on the payrolls
he respondent, of servics rendered Ly such employees, and of compensation paid therefor I
! during the year. Employees ere 10 be counted and classified and their service and compenss ion

of another compary. those facts should be stated in & foutnote

5. 1 any compensation was paid or is payable under labor awards of the current year ¢ lude
I the amour: applicable to the current vear in column (d) and show the portion applicable 1o
prior years (back pay) in s footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resuiting fro.n the decisions of Wage Boards and
voluniary ewards by the respondent incident thereto

6. This schedu'c does not include old-age retirements, and unemployment insurance taxes

reported in accordance with the Commission’s Rules Gove rning the Classification of Railroad
Employees and Reports of ihess Service and Comuensation, effective Januery 1, 1951

2. Averages ed for in column (b} should be the average of twelve middle- of month
counts

3. Pensioners rendering no service are not to be incluced in the count, nor is any compen
sation pad them to be included hereunder

Average Total Total
number of service compe nsa- Remarks
employees hours tior

(b) ] (d) (e)

! B : AR A ot RS o/ RS A

Total (exzcutives, officials, and staff assistants 4._§, — __l__o...q_f_@ l_q =

- e pme—— o ——
Total (professional, cierical, and general - . " 4 - A . — LQQ;ﬁs_{)_
Y ‘
Total (main.enance of way and structures " - A — 2‘.“}7) éﬁé " -
A
143,535

Total (maintenance of equipment and stores - somliisais wlleienamenn e Rudll e

Total (transporation—other than tain, engine
U E T R

Total (1ransportation-yard masters. switch tenders.

| 150,869 | 710,940 |
| 35,768 | 154,077
186,637 | 865,917

and hostiers) e e

Total (iransportation—train and engine)

i Total, all groups (except train and engine) + -
!

'[ Grand Tota) e

Amount of foregoing compznsation (excluding back pay for pric- years) that is chargeable 10 account No 531, “Railway operat 1g expenses
2402, CONSUMPYION OF FUEL BY MOTIVE-POWER UNITS

number of kilowatt-hours for such iractive equipment as w. s propelled by electricity

I. Show hereunder the quantitics of the various kinds of fuel consumed by locomotives and
2. The ton of 2,000 pounds should be used

motor or other seif-propelied rail cars in the servic respondent during the year, and the

A. Locomotives (diesel, electric 8 Rail motor cars (gasoline
steam, and other) orl-electric, eiwc)

of service e R e e —
Diesel oil Gasoline Electricity Steam Electricity Gasoline
(gatlons) (gallons) (kilowatt P e e e e (kilowatt (gallons)
hours) Coal Fuel oil hours)
(tons) (gallons)
(4 (e) n

Freight

Passenger .

Yard switching -
Total transportation
Work tramn

Grand 1otal

IV SR Ry

J ——— - -~ " - NS T— NS (— T— " E—— —

Total cost of fucl®

*Show cost of fuel charged 1o yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be ithe total charges in the accounts enumerzed. Fue' and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger

service

Railroad Aanusl Report R-2




VTR

Road Initals

Give the name, position, salary
reward. or fee, of each of the five persons named in Sections § and 6 of Schedule 101 of this
report 1o whom the respondent paid the largest amount during the year covered by ths repuit
#s compensation for current or past service over and above necesrdry expenses incufred in
discharge of duties, and in addition, all other officers. directors, pensioners, or employses, of
any, to whom the respondent similarly paic $50.000 or more. If more convenient, this schedule
may be filled out for a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any l-rlc other compensation” should be explained in a footnote I salary

280}

and other compensation, such as bonus, commission, gift,

THarold l _Filskov

J’rgf,xugnt

~V, Pres. ‘35 Z(aie n. ‘\/’Ef

COMPENSATION OF OFFICERS, DTRECTORS, E1C,

of an individus) was changed during the year, show salary before each change as well as at close
of year if an officer, director, e1c., receives compensation from more then one transportatior
company (whether a subsidiary or not) or from a subsidiary company, reference 1o this fa

should be made if his aggregate compensation amounts 1o $40,000 or more and the detail as 1o
division of the salary should be stated By salary (column ic)' is meant the annual rate a1 which
an employee 8 paid. rather than the amount actually paid for a part of a year when the salary is
changed. 2 1so when a 10 percent (or other percent) reduction is made, the nei rate and noi the

basic rate should be shown

Other compensation
during the yzar

Salary per annum as
of close of year
(see instructions)
(¢c) 4

=== —_ T

[ Gertrude M. Pohlman

In the form below give information concerning payments, fees, retainers. commissions, gifts,
contributions, assessments, bonuses, pensions, subscriptions, allowances for expenses. or any
form of payments amouniing in the aggregate of 320,000 or more during the year to any
corporation, nstitution, association, firm, partnership. committee, of any person {other than
one of respondent's employevs covered in schedule 2501 in this snnual report) for services or
as @ donation, except thet with re ~ect to contributions under $20,000 which are made in
common wich other carriers under a joint arrangement in payment for the performance of serv
ies or as a donation, each such contribution shall be reported. irrespectively of th: amount
thereof, ¥ the total amount paid by all contributors for the performance of the particular sery
ice is equal o the sum of $20,000 or more

To be included are, among others, payments, directly or indirectly. for legal
enginecring, advertsing, valuation, accounting statistical, financial. education. enteriaimment,
charitable, advisory, defensive. detective, development, research, appraisal, regisiration,
purchasing, architectural, and hospital services, payments for expert testimony and for handling
wage disputes. and pryments for services of banks, bankers, trust companies, insurance com
penies, brokers, trustees, promoters. solicitors, conseltants, sciuaries, investigators, inspectors,
and efficiency cagineers. Payments (o the various COMMISKIONS.

medical,

ratlway associations,

Mame of recipient

Railroads

Assoc, ()f Am,

“Am. Short Line RR Assoc,

Railroad Annus! Report B2

T reasurer

Suye}zm}f@_&_e_n
[ Th - TR
‘Traffic

12/75

Rimpiasiiion

o PG

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

commitiees, bureaus boards, and other organizations maintained jointly by railways thall also
be included
excluding other payments for services not excluded below

The enumeration of these kinds of payments should not be understood as

To be excluded are Rent of buildings or other property, taxes payable to the Federal, State
or local Governments, payments for heat, light, power, telegraph, and te'cphone services, and
payments to other cariiers on the basis of lawful tariff charges or for the interchange of equip
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded a8 ondinary connected with the routine operation, main-
tenance or construciion of a railroad, but any special and unusual payments for services should
be reported. Payments of 520,000 or more to organizations mainiained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as (o the report-ability of any type of
payment, request should de made for & ruling Lefore liling this report

Nature of service Amount of payment

(h)




Road In

imals VTR

2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only

Year 19

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car anag trailer mies,
| if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include zall miles made by each locomotive unit. Use (50
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

Line

=

iem

Freight trains

(b)

129

Passenger
raing
(e)

0

b TR TF i

129 |

-y

Total transporta
hon servike
(d)

Work trains

fe)

KXKXKK

Avcrage mileage of road operated (whole number required) -
Train-mile:

Toial (with 1oCOMOUIVES) e

64,032

Total (with motorcars)

lotal train-miles —-

e e

Locomotive unit-miles

' Road service

64,032

64,032

64, 032

13,873

13,873

XAXXXX

XXXAXX

Train switching

25, 049

25 049

AXXKXX

Yard switching i
Total o

motive unit-miies —

! Car-miles

102,954

494, 442

102,954 |
494, 4472

AXXEXX

AXXXKX

Losded reight COIS —vosmmmmmrnmsses

543,130

043,1

!l AR TR T R—

64,480

64, 4

38

KXXXXX

XXXXXX

|Caboose e

1102,052

| Total freight car-miles

| Passenger coache?f e

|Combination passenger cars (mail, express, or baggage, etc,,

—1102,052

.
SR—

with passenger)

XXXXEX

ALAREX

AXARXX

L\lccpmg and parlor cars

!
(Dining, grill and tavern €768 e ~

|Head-end cars

; Total (lines 13, 14, 15, 16 and 17)

:
Business cars

Crew cars (other than cabooses)
I8, 19 and 20) ~—-

Grand total car-miles (lines 12,
Revenue and nonrevenue freight iraffic
Tons—revenue freight

FTons—nonrevenue freight

| Total tons

revenue and nonrevenue freight
\

Ton-mites—revenue freight

o ——————-——————————

Fon-miies—nonrevenue freight —

Total ton-miles—revenue and nonrevenue freight

Revenue passenger treffic

Passengers carried-—revenue -

Passenger-miles—revenue —

KXXXAX
KXXXXX
KXXXXX
XXKZXX
XXAXXX
KXXXXX

KXXXXX

XXXXXX
AXXXXX
XXXXXX
KXKXXX
AAXXXX

KXAXXX

KXXRXN

AXAEXAR

KXXXXX

XXXAXX
AXXXXX
AXXXXX

AXXXERX

AXAXRXX

EAXRXX

|_433, 021

XEXKXX i-#"'{k‘g’%

p2862, 674

13,164
22676, 06"

NOTES AND

REMARKS

AKXRAXXX
EKXXKXX
XXXXXX
XXXXXX
AXXXXX

XXKXXX

XARNRX

AXRAXX

Y SE——

e —— ]

|
|
|
|
|

|
|
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Road fntials

VTR

Year 19

2602, REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Mawl Traffic Only)

I Give the particulars called for concerning the commodities carried by the resposde nt during the yesr. the revenue from which i mcludible in account No. 10} Freight. on the basis of the 2-

snd whether the freight » received directly or indirectly (as through elevators)
2 Unde “eder of December 16, 1964, (raffic involving less than tiree eYippers reportable in any one commaodity <lass may be excluded from this schedule, hut must be submitted vnbound in a

separaie schedule supplemental (o this one and marked Supplemenial Extra copies of Schedule 2607 may be obtamed vpon request o the Intersiate Commesce Commussion, Bureas of Accuents,

Washingion, D (

20423 1f a supplemental schedule is filed, check the space provided af the botiom of this schedule. Supplemental reports will be withheld from public inspection

3. Particulars for Codes 01 10 46 inclusive, should include all traffic moved in lots of 1C,000 pounds or more. Forwarder traffic includes freight traffic shipped by or consigned to any forwarder
holding a permit under part IV of the Interstate Commerce Act Code 47 should include all traffic moved n lots of less than 10,000 pounds

Asen
Fac
Fabr
Fwdr
Gd
Gsln

L

SS—— - - i L o —

Commodity

Description

Farm products

Forest producns N —

Fresh fsh and other manne producs

Metallic ores -

Coal

Crude petro. nat gas. & nat gsin

Nonmetalhic minerals. except fuels

Ordnance and accessories ..

Food and »indred products...

Tobacco products

Testie mill products S—

Apparel & other fimshed tex prd inc knit
Lumber & wood products, except furpiture ..
Furniture and fixtures ..

Pulp, paper and aibed products ..

Printed matter —

Chemicals and ailied products...

Petroleum and coel products ..

Rubber & miscellaneous plastic products
Leathes and leather products...... -

Stone, clay, glass & concrete prd

Primary metal products - ——

Favr metal prd, exc ordn, machy & ransp
Machinery, except elecingal ...

Electrical machy, equipment & supplies. ..
Transporiation CqQUIPIIEN s
fostr, phot & opt gd, watches & clocks...
Miscellancous products of manvlacturing.
Waste and scrap materials

Miscellaneous freight shipments

Conwmners. shipping returned empty

Freight forwarder (raffic

Shippet Assn or simiiar traflic

Misc mined shipme nt exc twdr & shpr assn
Totl, enrtond tnific
Smail pachaged freght shipments ..

Towl carlond & 1! affic

X IThis report includes all
statistion for the period cove o4

mmodity

1 1A supplemental report has Heen filea covering
traffic involving less than three shippers

‘ digit codes named in 49 C F R 12352, by Order of September 13, 1963 In stating the number of tons received from connecting carriers (c), include al) connecting carriess, whether rail or water
!
|

4 Gross freight revenue mesas respondent's gross freight revenue without adjustment for absorption of corrections

Revenue freight in tons (2,000 pounds)

Orginating on Received from
respondent’s connecting
road carriers

(b) (c)

— 4

2534

i R

Total
carned

S
Gross freight
revenue
(dollars)
(e)

DR RS T ————

.

10191 |

86198

224529

1109481

486278

2048

30169

195

1. . JEEn?

Wi« PR ]
18954

| 169241
| 4024
| 94625

20100 | 86021

_ 13202
918

13542 | 36815

1 10231 12802
%23z

87750 | 266784

P TR

3842 |
716

iy Y

345507 | 433027

171557114

433027 | 1557114

345507 _

-

J

{ VSuppienental Report
NOT OPEN TO PUBLIC

reportable in any one commodity code

INSPECTION

Assoc sation
Frcept
Vabricated
Forwarder
Coods
Gasoline

Including
Instruments

Lew than carioad
Machinery
Miscellaneous

Railroad Annus) Report K2

Nat
Opt
Ordn
Petro
Fhot

ABBREVIATIONS USED IN COMMODITY DESCRIFTIONS

Naturs!
Optical
Ordnance
Petroleum
Photographic

Products
Shipper
Tentile
Transportation




2700, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[Vor Switching or Verminel Compunies Only

Give particulars of cars handled during the year With respect to the term “cars handied” it should be observed that, when apphied (o swite hing operations, the movemeni of 4 ¢a y the point
at which a switching company receives it, whether loaded or empty, 10 the point where it 15 loaded or unloaded or delivered to another connecting line s to be counted as one ¢ " The
return of a car, whether loaded or empry, from the point where it is loaded or unloaded, 10 the pont of delivery is 1o be counied as one car ha I Nooncudental movement is to be considered
unless such incidental movement involves the receip! of sdditions! revenue When applied o ferminal operations. such as urdon station, b f 1t other joint faciliny terminal operations.
the term “cars handled” includes all cars for which facilities are furnished

The number of locomotive-miles in yard-swiching service should be computed in accordance with sccount No 316, “Yard switching locomotime miles

Switching operations minal operaty

FREIGHT TRAFFM . e
hing or terminal
Number of cars handled carning revenue —loaded .
Number of cars handled earning revenue —empiy company.,

Number S hangied a1 cost for tenant companies—ioaded

Number of cars handied st cost for tenant companies-—empty ..

Number handled not earning revenue—loaded
Number « handied not carning revenue-~empty .

Total number of cars handled

PASSENGER TRAFFIC
Number of cars handied earning revenue—loaded
Number of cars handled carning revenuc—empty
Number of cars handled at cost for erant companies—ioaded

Number handled at cost for 1enant companies—empry

Number o handled not earning revenue—ioaded

Number of cars handled not earning revenge—empty

i
1

Total number of cars handied o= g =

otal number of cars hundled in revenue service (ems 7 and 14)

tal number of cars handled in work service

Number of log miles in yard-switchong service Freight passenge

Ralrond An




b

INSTRUCTIONS

for a pen

the year and

ther equipment » y he number

tive unit.) A “self-propelied

¢ from third ral or overhead

s equipped for use vnly in
ed ¢ several car ty
AAR Mecha

published
from an overhead

INCLUDED IN INVESTMENT

receive ele power
UNEES OWNED ALCOUNT

LOCOMOTIVE NI

FREIGHT IRAIN CARS

PASSENGER - TEAIN CARS
NONSELY PROFELLED

ars (PA, PB. PBO.

berih in slees
Freight-te
Diem Masrer [ int

INVENTORY OF FQULIPMENT

ng

AND LEASED FROM OTHER!

15450
7500
140

060

93650 |




Units n
service of
respondent
At begin

ning of
yeer

(0 )

Passenger- Train Cars—4 o ntinued
Seil-Propetied Rall Motoresrs
Electric passenger cars (EC. EP, ET)
Internal combustion rail motorcars (ED. EG)
Other self-propelied cars (Specify types)

Total (lines 25 0 27)

Total (lines 24 and 28)

Company Service Cars

Business cars (PV)
Boarding outfit cars (IMWX)

werrick and snow removal cars IMWK, MWL, MWY. MWW)

Dump and ballast cars (MWE, MWD)
Other maintenance and service

cquipment cars

Total (hines 30 10 34)

Grand 1ol (Lines 20, 29, and 3$

Floating Fquipment

Self-propelied vessels (Tugboats. car ferries. cic )

Non self-propelied vessels (Car floars, lighters, e1c)

Total (lines 37 and )

1990, IMPORTANT CHANGES DURING THE YEAR

Hereunder siate the following matiers, number ng the statements in accordance with the in
iries. and if no changes of the character below indiczied occurred during the year, state (hat
et Changes in mileage shoulc be stated (0 the nearest hundredth of a mile If any changes re
itable in this scheduleoccurred under authority granted by the Commission in certificates of
convenience and necessity, issued under peragraphs (18) 10 (22) of section | of the Interstate
ommerce Act or otherwise, specific reference 1o ssh suthority should in each case be made
docke! number or otherwise, 4s may be appropriate
Al portions of road put in operation or abandoned, giving (a) termini (b) length of road
jand (c) dates of beginning operations or of sbandonment *
4 Al other wmportant physical changes. including herein all new irucks built *
JAN leaseholds acquired or surrendered. giving (o) dates. (b) length of 1erms,
parties, (d) rents, and (¢] other conditions

) names of

| 4 Al agreements for irackage rights scquired or surrendered pving (u) dates, (b) length of
ltersas. (c) names of parties. (d) rents, and (¢} other conditions

S AN comsolidations, mergers, and recrganizations effecied giving particulars

Nothing to report

I returms under ems | und 2 include any first main trac
Miles of rond constructed

The em “Miles of rond constructed’ s intended to show the mileage of first masn (rac

distance between two poinis, without serving any new territory

Kailroad Annusi Report B2

2801, INVENTORY OF EQUIPMENT —C oncluded

Units Owned, Included in Investment Account, and Leased From Others

X owned by respondent representing new construction or permarcal abandonment give the following particulars
Miles of roed shandoned

K laid 1o exiend 1espondent's rond, and should rot irclude tracks re loacted and tra ks laid (o

Road Initiais

Aggregate
capacity of

Number at close of year Numbe¢

Number
added
during

yesr

Number leased 10
retired Owned
during and

year

Leased Total w inus reported others at

close of
yoar

from
others

service of | 1 col (g
respondent

e+
(¢) (@ ‘v (m

used (See ins. B)

- —

(Searing capacity)

0

Al stocks issued, giving (a) purposes for which iwsued. (b) names of stocks, and
wsued, and describing (d) the actusl consideration realized, giving (e

pve simiiar information concerning sl stocks retired (i any)
’

amounts
amounts and (/) values
All funded debt issued, giving (a) purposes for which issued. (b) names of securities ang (c)
amouris issued, and describing (d) the actual consideration realized, giving («) amounts and (f)
values, also give particulars
date acquired

oncerning any funded debt paud or
(b) date retired or canceled
K ANl other important financial changes

therwise retired stating (a)

fc) par value of amount reted
9 AN changus in and wil additioms (o franchise rights. desceibing fuliy (@
sideration given therefor, and stating (5) ihe parties from whom scquired

Wi given

) the actual con

if no consideration
state that fact
O In case the respondent has not yet begun operation. and n

on duning the year

nstraction has been carried

state fully the reasons therefor
F1 Al additional matters of fact (not elsewhere provided for) whah the respondent may de
sire 1o include 1 s report

horten (e




This page is to be inserted in the respondent's annuai repori, immediately preceding the Verification/Oath g

Schedule 10000 —COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT 5, S

5

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carmner carrier. to be ascertained by competitive bidding under regulations te be prescribed by rule os
eagaged :» commerce shall have any dealings in securities. supplies or other articles of stherwise by the [nterstare Commerce Commission ™ The specification for competitive bads s
commerce, or shall make or have any contracts for consire y of mainiepance of any kind, tound I the L ode cderal Regulations, Part 1010-C ompetitive Bads through Part 10107

7

o the amooet of more than $50.000, in the aggregatc, o any omc year, with anothes Carmers Sabie he interstate Commerce Act

corporation, firm, parteership or assocaation when the said common carmer shall have wpon

s board of direciors or as its president, manager or as its purchasing or seiling officer, or To ecosure that this section of the Ciavton Aantrust Act and the Commussion's regulations
agent in the particuiar ransaction, any person who is at the same time a director. manager, or are being comphed with, all carners required to file (his report should complets this schedule
purchasing or selling officer of. or who bas any substantial interest in. such uther corporation. o columa (g). identify the company awarded the bid by including company name and
firm, partpership of association, valess and except such pu:chases shall be made from, or such address, name and title of respoadent officers, directors, selling officer, purchaswng officer
dealings shall be made with, the bidder whose bid s the mos favorable to such common and/'or gencral manager that has an affiliation with the seiler

VTR

R N—

No Natware of bud Peblished aumber bdiddenrs awarding bwd with the Company awarded bd
Commussion
{a} (b) {c) (d)
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Road Initials

VERIFICATION

The foregoing report must be verified by tise oath of the officer having control of the ace ounting of the respondent. 1t should be verified, also, by

the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such

chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an

oath by the laws of the State in which the same s taken

OATH

To be made by the officer having sontrol of the sccounting of the respondent)

State of Vermont

Chittend

County of . e oo

J. L., Wulfson
Insert here the name f the affant)

Vermont Railway, Inc,

dre >t
makes oath and o II( _,,lf_i(__fl‘-

Insert here the official tinle of the sffiant)
Insers here the enact legal title or name of ‘ne respondent
thai it 1s his duty to have supervision over the books of account of the respondent 2ad to control the manner in which such books are kept; that he
knows that such books kave. during the period covered by the foregoing repori, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the szad period, that he has carefully examined the said report, and (o the

best of his knowledge and belief the entries contained n the said report Yave, so far as they relate to matters of account, been accurately taken

from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report

are true. and that the said report is a correct and complete statemen: of the dbusiness and affairs of the above named respondent during the period

e 4

of e ans ‘sad iisiidins AABRATY. 1, 1979 10 andg including 2€CE€Mber 31, 9 19.
gnature of affiant)

are D e
Subscribed and sworn to before :\‘.)&41,; ! Ut)ll‘., . , in and for the State and

( AA ¢ v }
gounty above named this ] ’,1“ 4 ,"l'.,l ren 19

) SAL D Soes a7«
My commission expires I ('b’ uary IOJ 1-)7"

(Signature of officer suthorized 10 sdminster osths)

SUPPLEMENTAL OATH

By the presdent or other chief officer of the respondent)

State of Vermont

L 1)
County of ('hitt('“d(‘” }

ji: '1'1 l“jlﬁ.}i()v makes oath and says that he s \'41(‘: I)r!“:g.' & ‘;"“..‘ ‘\.lu.“ai:{l.r

here (he f the offy 3

Vermont Railway, Inc,

Insert here the official title of the affiant)

(Insert here the ennct leg e or name of the respondent

that he has carefully examined the foregoing report, that he believes that all statements of fact contained in the said report are true, and that the

said report s a correct and complete statement of the business and affeic  of the above-named respondent and the operation of its property during

the period of time from and nuludlny‘l.“n“a’..y ’ .497")

(Sagnature of sfhan)

"
Notary Public
Subscribed and sworn o before me. a . in and for the State and

1 f)_l h

February 10, 1979

county above named, this

My commission expires

(Signature of officer sythoraed (¢ sdminister onths)

Railroad Annual Report K2
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002, RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY AND STALCTLERES

See !’:ug(' 28,
:

t
Vermont !
lailway 2():.:;;:(:4
complefely ‘
within the
gtate of
Vermont.

MAINTENANCE OF FOUIFMENT

GENER ¢}

_._-._ﬁ.__.j’,. JETE

TRANIM

THANSPORTATIONRANL LINE

and dispatc hing

Ope raiing

€rming

Ratlroad Annuel Report R




Year 19 19
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS Kl’l'(”' !A ""\lll! \:!\l’l' lm(;l“:ﬂ»l\\“)'\
2003, MISCELLANEOUS PHYSICAL PEGPERTIES OPERATED DURING THE YEAR

lass of miscellaneous physical proparty ur plant operated during it tithe s that of ownership or whether the property » held u
he heads of the classes of operations to #hich they are de All pecularities of title should be explamned in a f

The totls of columns (b}, ( and (d) should agres

gnation used in Jhe respondent's records and the name of the town Revenue from mmcellancous operations,” $34. "Fxpenses

h the property or plant s iccated, stating whether the respondent's 538 Taxes on muscellaneous operating property

Year If not, dffcrences should be explained in & foots

Tutal revenue during IY\ tal expenses during
the year

(Acet 5M

the year
Acet 502)
(b)

f property or plant, character of business. and title under which held

5 5

;' ]
! 1
| i
! '
| |

None

-

2301 SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*®

T
Line operated by respondent

|

Class | Line owned Line of proprie [1 lass ¥ Linc operated | (

ompanies

|
I 1
|

under lease { . der ¢
t

X » T
Addec dur~g Total a1 end | Added during! Total at end Total at end | Added | Towl

|

|

|

year of year | year f of year

e
0

“ided
during { year Inring
| year

5

-

. T I, T W=

128.60 g |

’

g.
10.
12.
1ilejl. 55 0 |

me owned bu

rossovers, und (wrnonts

4+

racks

0
0
0

rff
d
g

7
9
2

0.1
0 0.1

Line operated by respondent

.

|
t
|
!
!
!

wperated by rery
Class 5 Line opersted Total
under trackage rights
Added during .r Total at end At beginning close of | Added during
year o year
iy h

o year yoar

m

>
i
*n
TS
-

o

rossovers, and (v nou's

iv—Andustrin

sckssLOther

bing tracks—) nlustria

. G b —— —————————————

tehing tracks—Othes

Jed during the year” should show nel incresses




a Road Initials VTR Year 19

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECFIVABLF

Income from iease of road and equipment

-7
Road leased | ocaton ! Name of lessee
! during yesr

(d)

Various 7,633

2303, RENTS PAYABLE

Rent for leased rosds and equipment

Amount of rent
during year

(d)

;Hn:'ljng_?nn, Vt. to | White Creek, N. Y State of Vermont 163, 655

|

2304. CONTRIBUTIONS FROM OTHER COMPANIES

163,655

|
|
|
|
|
i

INCOME TRANSFERRED TO

OTHER COMPANIES

—

Name of \ ootributor Amount during year ! Name of transieree Amount during year

(d)

None

—

Railroad Annual Report R 2




Surplu
W Statisti
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mpensating WIng arrange

nen

ompensation

nsumption

ntributios
Det Funded

! lctau
Depreciation
ised and
|
property

others

Direc
Compensation
Dividend

appr
ind
Servy

Hpment-—A

priatios
tons ting power

Employees ind Compensation

. {
lassified

Company servi

wered by equipment obligations
1«
He

Fo others

ised from others—Depreciation base and rates

Ve
Depreciation base and rates
Reserve

Locomoti

Obhigation

Owned
R

Or ke

and ind rates

used-——Depreciation base
erve

ised n VICE ¢ espondent
Inventory of

Railway

nonopes

Expenses perating

(&) property

Hing

Extrac, dinary and prior perod ea

Floating equipment
Freight carried during year—Revenue
Frain cars

Fuel consumed by motive power units
C ost
Funded debt unmatured
track
othicers

tdenuty of

Gage of
Gencral
respondent
Importan

In

changes during year

me account tor the vear

| .\‘l"f(\ misce ll»l;" u
From
Misce
Rent

Transterred 1

nonoperatng property

Haneous

ther mMpan i
entory of equipment
estments in affiliated
Misce llane
K oad

Securities

ompanies

ws physi pert

and equipment property

owned or ritrolled through nonreporting

ubsidiaries
Other
stock of

investments in affiiiated

common companics

ind notes payable
Locomotive

Mile 1

Owned

\"‘“b'\”ll ni
operated

but not operated

Railroad Annual Report K2
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Operated at

Depreciation base

but
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Owned peratec
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OF

VERMONT RAILWAY, INC.

(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1975

Name, official titie, telephone number. and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) H. T.Filskov (Title) Vice President & Gen. Manager
802 658-2550

mber)
(Telephom - (Area code) (Telerhone number)

M cans 267 Battery Street, Burlington, Vermont 05401

(Street and number. Uiy, State. and ZIP code)
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SPECIAL NOTICE

The attention of -he respondent is directed below to certain pacticulars, if any, in which this report form differs from the corres-
ponding form for the preceding y. -7. It should be understood that mention is not made of necessary substitutions of dates or. in
general, such other things as siri ¢ modifications intended to make requirements clearer, other minor adjustments, and typo-
graphical corrections.

Page 4. Schedule 200. Comparative General " lance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property.

Page S: Schedule 200 Comparative General Balance Sheet - Liability Side

Provision has been made for reporting treasury sstock
Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 10C: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensaung balances and certain shori-term borrowing arrangements
between carriers and financial institutions

Page 27 Schedule 2001. nailway Operating Revenues
Reference to accounts 106, Mail, and 107, Express, have been eliminated from this schedule

Page 30 Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215. Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole m.les rather than in hundredths.

Por sale by the Superintendent of Documents, U.8. Government Printing Office, Washington, D.C. 20408 - Price §1.78
Stock Number 026-000-01018-7
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101, IDENTITY OF RESPONDENT

I. Give the exact name* by which the respondent was known in law at the close of the yuarve rmont Rallwgg; Inc.

2. State whether or not the respondent nade an nnm.l report (o the Interstate Cumomnc Commission for the precedm year, or for any part thereot. If so,

what name was such report made” SRy B -
i m{\f(t).f?é was made in the name of the respondent during the year, state all such changes and the dates on which they were made e

4. Give the location (including street and number) of the main business office ragmdem at the close of the vear
_Zﬁﬂam&mh_mﬂmm Vﬂrmont 05401

3. Give the titles, names, and office addresses of ail general officers of the respondent at the close of the vear. If there are receivers who are recognized as in the
controlling management of the road. give also their names and titles, and the location of their offices

Line | Title of general officer Name and office add:ess of person holding office at close of year
Na (a) (b)

J. L. Wulfsoa, 267 Battery St., Burlington, Vermont

President
Vice presiden$ G, M. memmu_arm%mmm__m
Secreiary S. S. Bloomberg, 267 Battery Street urlington, Vermont

G. M. Pohlman, 267 Battery Street, Burlington, Vermont

Treasurer
Emlroﬂcs or auditor

ttorney or general ¢

L - R R ™ e

i ischoff, 53 Park Street land, Vermont
W'& . Pennington, attery Street, Burlingion, Vermont

10 [General passenger agent —
I ral land agent—
12 [Chief engineer —
13

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and tie dates of expiration of their respective terms.

Line Name of director Office address Term 2xpires
No (a) (b) ()
J. L. Wulfson Burlington, Vt. canuary 6, 1976
H. T, Filskov Burlingion, Vt. sanuary 6, 1976
- S Ry L T SRRSO | :lmgl:gm_YeernL__h_Jannarx_ﬁ._J.Qlﬁ_

_S‘_S_Blonmbezg______ﬂurlmgmn._n-______ianuary_ﬁ‘_ldlﬂ__
C. A Szuch Newark, N. Jersey January 6, 1976

L S—

7. Gave the Jate of incorpors (mamm.].ﬂj.z&l_ﬁﬂ__a State |hechmmdmmmw_mﬁse.l_ﬂl.&cmm

9. Class of switc! ag and terminal company nal co
'0. Under the iaws of what Government, State, or Territory was the respondent organized? If more thar: one, name all. Give reference to each statute and all
amendmznts thereof, effected during the year. If previously effected. show the year(s) of the repori(s) setting forth details If in bankruptcy, give court of
| jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Under general laws of state of Vermont

1 Smewh:thenrnmmycotpuationam-ﬁmamdcumﬁombd.lltbclmedﬂ:yur.tbr'.ummmd:mjapndthbmrdd
directors. managers, or trustees of the respondent; and if so, give the names of all such corporations and sate whethe: such right was derived through () title 0
capital mx:kaotheuecuf‘ma'-ndoummdby(hW(D):NuI«MdMMI«tbcmmnddurmdludqawdthe

respondent. or (c) express agreement or some other saurce
None

12 Give hereunder a history of the respondent from its inception to date, showing all consclidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give iike particulars for all constituent and subconstituent corporations Describe also the course of - nstruction of the road of the

respondent, and 1ts financing G
Sec Page 2 A

‘U!:(n:-m-l-mlmwcnimduywmu-npndu-nuwdmu.hhhemm\vatmlmmmmywhcmncm-wcmm
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VTR 1975

Page 2 A, Item 12

THE VERMONT RAILWAY

The Vermont Railway was incorporated in the State
of Vermont on Cctober 25, 1963, for the purpose of acquiring
and operating a railroad subj- -t to the jurisdiction of the
Vermont Public Service Board and of the Interstate Commerce
Commaission.

It secured a certificate from the Vermont Public
Service Board approving its formation as a railroad corporation
with an authorized stock issue of 9, 500 shares of common stock
with a par value of $100 per share under Finance Docket 22830
{(which embraced Finance Docket 22879, Stock) decided December 20,
1963 and the service date was December 20, 1963.

The certificate authorized the lease and operation by
Vermont Railway, Inc. of portions of the line of the railroad
formerly operated by the Rutiand Railway Corporation in Bennington,
Rutland, Addison, and Chittenden Counties, Vermont; and
authority was granted to Vermont Railway, inc. to issue not
exceedirg 9, 500 shares of common stock of a par value of $100
each.

On January 6, 1904, the Vermont Railway made its tariffs
effective and began operation pursuant to the Orders of the Commission.

There have been no consolidations, mergers or
reorganizations.
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e e A i

Give the names of the 30 security holders of the respondent wha, at the date
of the latest closing of the stock book or compilation of Tist of stockholders of
the respondent (f wathin | yeer prior 1o the actual filing of this report), had the
highest voting powers i the respondent, showing for cach his address the
number of votes v luch be would have had a nght to cast on that daw had a
aweting then been m order, and the classitication of the number of votes to
which be was entitted. with respect to securities held by him such securities

2
|
|
|

e ——————————————————————

Name of security holder Address of security

(a) (h)

107, STOCKHOLDERS

heing classified as common stoek. second preterred stck, first preferred stock,
and other securities, stating n a4 foomote the wames of such other securities (if
any) I any such holder heid 1 trust give (in a tootnote) the particndars of the
trust 1o the case of voling trust agreements give. as suppic nental wdormation
on page 38 the names and addresses of the 30 fargest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
hook was not clased ar the list of stockholders compiled within such
10 security holders as of the vlose of the

vear, show such vear

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

| Number

| voles o
[ which
security
hotder 5 |, | PREFERRED
entitied (O

| Second
(e

Stocks Other
securities
with
voting
power

®

{
oy

|

g

holder

First

tc) o N

Jay L., Wulfson

Burlington, Vt.

623

Burlington, Vt.

220

_Harold T. Filskov

Gertrude M. Pohlman

155
1

. Maplewood, N..J.
Burlington, Vi,

| Burlington, Vt. 1

=

o
s

ey

:

Footnotes and Remarks

stockhoiders.
Check appropriste box

X

{ | Twe copies will be sabmitted

108, STOCKHOLDERS REPOR [S
1. The respondent is required io send 1o the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

| | Two cepies are attached to this report.

(date)

| No snnusl report 1o stockholders is prepared.

Railroad Annual Report R-2
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200. COMPARATIVE GENFRAL BALANCE SHEET —ASSETS
F nRrEction coverng this sohadule. see e tent pertaining to General Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies The entries in this balance sheet
should be consisten: with thuse in the suppe ring schedules on the pages indicated Y he entries in column (<) should be restated to conform with the accounting requirements followed it column

(5 The enirses in the short lumn (ad) shouid de deduvted rom those in colyumn (@l ) in arder to obtan orresponding entries for column (5 ALl contra eatries hereunder should be indicated

ir parenthesss

Account or stem Balance at close Balance at beginning
of year of year

(a 1] (c)

CURRENT ASSETS

TIEY TR ittt i oA et " - . . 157A441
VSR 175, 000

(702) Temporary cash INVESIMENIS ..

(703) Special deposits (p. 10B) e

(704) Loans *nd notes receivable e

(708) Traffic, car service and other balances-Dr

(706) Net balance receivable from agenis and conducic s
(707) Miscellancous accounts FECEIVIRIE e e s

(708) Interest and dividends receivable — .

(709) Accrued accounts recervable o

Working fund advances

TEPAYMENTS o - 4 Jﬁ&ﬂl
p 175.53%

Material and supplies

Other cyrrent assets

Deferred mcome tax charges (p 10A) p— l‘ 940. 72=54

TOW] CUITONT BIIIIE e s e

SPECIAL FUNDS | (al) Total book assets | (a2) Respondent's own
at close of year wsued included in (al)

(715) Sinking funds - -4

(716) Capital and cther reserve funds

(717) Insurance and other funds

Total spec.al funds
INVESTMENTS

Investments n affiliated companies (pp 16 and 17)

Undisiributed carnings from certain investmenis in account 721 (p 17A) -
23,603

23,590

ORer IVONMIRE (PP 10 QR 17) e ——————————————————

Reserve for adjustment of investment in securities—{ redit o
23,603 23,590

Total investments (accounts 721, 722 and 723) e e

PROPERTIES

Road and equipment propert Road 3890 701 346L061
b 532,267 526, 934

Equipment S

General expenditures -

Other elements of investment " / -

Construction work in progresse e

oINS S0 iiicismiian i i ol ; M

(732) Impro ements on leased property Road e L

Equipment —— S

General expenditure

Yol (p 12) e - m
-
Total transportation property (accounts 731 and 732) —Mq

e

(733) Accrued depreciution—improverents on lessed property .
238, 440

(735) Accrued depreiati n—Road end equipment (pp 21 and 22)

(736) Amortization of defense projects—Road and Equip (p 24) 7T
AL

686,115

Recorded deprecration and amortization (accounts 733, 725 and 736)

Total ransportation property less P and amor (line 35 less tine 39)

1737) Muscellaneus physical property
(728) Accrued depreciation - Muscellaneous physical property (p. 29)
Miscellaneous physical property less recorded depreciation (account 737 less 738)

—— Yot properties less recorded depreciation snd smortization (line 40 plus line 43) 686, 1.5
Note.—Sec page 6 for enploasiory motes, which are an imtegral pas. of the (omparstive General Boloace Shoet.
For compensating balances not legal.y restricted, see Schedule 202
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200. COMPARATIVE GENERAL BALANCE SHEET —ASSETS—Continued

Account or iem

Balance at close
of year
w

Balance at beginning

of year
(e

OTHER ASSETS AND DEFERRED CHARGES

(L RR L T P ——

TOTAL ASSETS .

(742 Unamortized discount on long-term debt
(745 nber Jeferred charges (p 26)
(744) Accumulated deferred income tax cha.ges (p 10A)

Total other assets and deferred charges

- —

Railrond Annual Report R-2
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VTR

No

The eatrie

n shor

ior column () All cuuca entries hereunder should be indicated in parerthesis

Y 0 COMPARATIVE GENFRAL BALANCE SHEET-LIABILITIES AND SHAREHOLDERS' EQUITY
For msreuctions covering this schedule, se  the texl pertatning to General Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet
should be consistent with those in the supy sriing scher.ales on the pages indicated The entries in column (¢} should be restated to conform with the account requirements followed in column (#)
duma (@)) saould . *fect 1o’ 4 book lability at close of year The enties in the shors column (42) should be deducted from those in column (al) in order to obtain

corresponding enir *

Account or em

(a)

{750
(75
(71%%
(754)
\75%)
(756)

(7$H

7%
("%

(796)

CURRENT LIABILITIES

Loans and notes payabie (p 260

Balance at close
of year
(b)

Balance at begmning
of year
()

175, 000

Tratfic car scrvice and orther balances-Cr

136,

40,611

Audited accounts and wages pa

1,480,479

Miscellaneous accounts pavable

1.783.
1.

9. 947

Interest matured unpawd S— -

DIVISENES MBIIIEGE UIPRI e e e e et s e e e e . e

Unmatured iaterest accrued

Unmatured dividends declared —

17,206

92,541

Accrued accounts payable

Federa) mcome tases accmued — — e

Other taxes accrued —

19,223

s AN

Deferred ncome tax credits (p 10A)

Other current habihtics

17,356

18,108

Tota) current habihies (exclusive of long-term Jebt due within one year)

LONG.TERM DEBT DUE WITHIN ONE YEAR | (al) Total ssued|(a2) Held by or

for respondent
146, 226

Lquipment obligations and other debt (pp 11 and 14) -

1,981, 341

1,830,138

46, 226

38,437

(a2) teld by or
for respondent

LONG-TERM DEBY DUE AFTER ONE YEAR | (al) Total issued

Funded debt dip 11

139,705

158,721

Equipment obliganions ‘p 14)

Recewers and Trusters secuntes (p 1)

Debt in default (p 26).

il 4

Amounts payable to comp

Total ‘ong-term debt due afier one year

158, 721

Pension and welfare resenves

1 € reserves

Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED (REDITS

Interest in default

T,

Other habil

Unamortized premium on long- term debt

Other deferred credus (p. 16)

198, 584

353,322

Accrued hability—l cased property tp 23)

Accumulated deferred income tax credus (p. 10A)

Total other Labiiies and letcrred credits

196, 584

353, 322

(al) Total issued | (a2) Nomnally

sued securities

SHAREHOLDERS EQUITY

Capual stock (Par or stoved value)

100, 000

Capital stock wsued Common stock (p 1)

100, 000

100, 000

Preferred stock (p 11)

Towt

700397

S ¢k hability for ¢

Discount on capital stock

Total capial $tocK o

Capural surplus

100, 000

100,000

Premiums and assessments on capital stock (p. 25)

Oaid-in-surplus (p 280

G mer caputal surplus (p 25)

Total capwal [ J———

Continued on page SA
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. CUMIPAZATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY-C untinued

Rerained income

-

(797) Retained income-Appropriated (p 25)

184, 587 159, 686

(798) Retained income—Lnappropriated (p 10)

184,587 169, 686

Toal

Less Treasury stock

284, 587 269, 686

Total sharehold: equity
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

2,650,443 2,650, 304

Note.—~See paye ¢ for cuplanstory notes, which are an integral part of the Compartive General Balance Sheet)

Railroad Annual Report R-2




Road Inials  * 'R Year 19 7§
COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES !
The notes listed below are provided for the purpore of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shal! give the particulars called for herein and where there is aothing to report, insert the
word, “None”, and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amoums of the
character commonly disclosed in financial statem:nts under generally accepted accounting and reporting principles, e..ept as shown in other
schedules. This includes explanatory statements #xplaining (1) the procedure in accounting for pension funds .ncluding payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additioval premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of morigages and other arrangements.

I. Show under the estimated accumulated tax reductivns realized nuring current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in exch case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts throvgh appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes s'ace December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code -
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and cumpubng

| tax depreciation using the items listed below ——— - > "
—Accelerated depreciavion since December 31, 1953, under section .67 of the In:ernal Revenue Code
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(c) Esumated accumulated net income tax reduction vtilized since December 31, 196, Lecause of the investment tax credit aulx‘gugrgrﬁhe
s ’2

Revenue Act of 1962, as amended
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code ol b s
(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since Deccr!’er
31, 1969, under the provisions of Section 185 of the Internal Revenue Code —- $
Z. Amount of accrued contingent interest on funded debt recorded in the balance shecu

Description of obligation Year accrued Account No Amount

dinta ittt D anesmi

3. As a resuli of dispute concerning the recent increase in per diem rates for use of freight cars interchanged. settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute fui which settlement has been deferred are as follows

Amount in | S VN7 T 5. 1) F— Amount not

Jrem dispue Credit recorded

Per diem receivable -9
Per diem payable 7514 (R

Bk olasekt . " 7514 AXARRXAR XAXXNXXX s 0
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages. decds of trust, or other contracts $
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year following that for which :he report is made s

Railroad Annual Report R-2
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VTR

300. INCOME ACCOUNT FOR THE YEAR

| Give the Income Account of the respondent for the year in|
accordance with the rules prescribed the Uniform Svstem of
Accovnts for Railroad Companies All contra entries hereunder should
be indicated in parenthcses

2. Any unusual accruals involving substantial amoun‘s included in

n

i Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed carnings
from investm:nts accounted for under the eguity method. Line 36 rep-
resents the eirnings (losses) of invesiee companies accounted for 1ader

column (b) on lines 7 ta 57 should be fully exp*ained in a | the equity nethod.

ootnote
l._‘ S
Line
No

inclusive

Amount for
current year
(h)

ORDINARY JITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

1,589, 656

(SO1) Ratlway operiting scvenues (p

(S31) Ratiway operating expenscs (p 28)

Net revenue from rarlway operations

1,204,811
—0:842
|__.254.203

191,189
946

Raway tax accruals

Provision tor deferred taxes

Raliway operatung income - . - - —

RENT INCOME

(SOn ”",.-

Rers

4 redit dalance

of freight cars and highway revenue equipment

(S

trom locomaotives

(S05) Rent from passenger-tramm cars

(S06) Rent

Rent

from floating equipment

(507) from work equipment

{SUK) Jont facilir, rent income

Total rent ingcome

RENTS PAYABLE

(536) Hire of freight cars and highway revenue cquipmer (—Del balanve

(537) Rent for locomotives - " >

(S3K) Rent for

passenge’ ram cars .

(519)

Rent for floating equipment

(540) Rent for work equipment e

(541) Jomnt facihity rents e

Total rents payable .

Net rents (hine 11 foss line

Net ralway operating income (hines 211 e

OTHER INCOME

(502) Revenues from miscellaneous operations (p 281

(509) Income from lease of road and equipment (p 31

(510 29

Miscellancous rent mcome \p

R

11} Income from nopoperating property (p

(512)

Separately operated properties—Profu . -

(513) Dvadend income (from investments under Cost on'y) e

(514) interest mncome

(516) Income from sinking and other rescrve funu

(517) Release of premwms on funded debt

(51%) Contributions {rom other companes (p 51 o

(519) Miscellaneous ircomc (P 29) e e e

Dividend mcome tfrom mvestments under equety only) e e

Undistributed carnings | losses)

Equity in carmings (losses) of affiliated companies . anes R ) J—

Total other INCOME e e

Total income (lines 22.37) e e =

MISCELLANEOUS DEDUCTIONS FROM INCOM

(534) Expenscs of miscellaneons operations (p 28) e

40
4
2
FR]

(535) Taxes on miscellaneous opera,ing property (p 28)

BU) i i pemim——————

(543) Miscellanenus rents (p

(544) Misci Haneous (an aCCTUals e

(545) Sep.ci ly operated properties—0ss ...

L
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J380. INCOME ACCOUNT ¥OR THE YEAR—Continued

e

ltem
(a)

Amount for
current year
(h

6
57
8
59
| e
o!
| &

Brouse 8§ sssst

(570) Extraordinary iterns—Net Credit {Debit) (p. 9)
(580) Prior period items—Nct Credit (DebitXp. 9)

(549) Maintenance of investment organization

(350) lucome transferred to other cumpanies (p. 31)

(551) Miscellaneous income charges (p. 29)

2,23

Total miscellaneous deductions
Income available for fixed charges (lines 38, 17)

FIXED CHARGES
(542) Rent for leased roads and equipment

163,655

(546) Interes: on funded debt:
(a) Fixed interest not in default

26, 262

(b) Interest in default

(547) Intcrest on unfunded debt
(548) Amcrtization of discoun’ on funded debt

189,917

Total fixed charges
Income after fixed chacges (lines 48,54)

—1d4, 501

OTHER DEDUCTIONS
(546) Interest on funded debt:

{c) Contingent interest .
O.dirary income (lines $5.56)

14, 901

EXTRAORDINARY AND PRIOR PERIOD ITEMS

(590) Income taxes on extrao-dinary and prior period items—Debit (Credit) (p. 9
(591) Provision for deicrred taxes—Extraordinary and prior period period items

Total extraordinary and prior period items—Credit (Debit)
Net income transferred to Retained Income—Unappropriated (lines $7.62)

; m—h page 9 for explanatory not~-, which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitab'e explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items™, 580, “Prior period
items"; and 590 “Income taxes on extraordinary and prior period items™

are to be disclosed .in notes and remarks section below.

accounting practice and other matters of the character commonly
disclosed in financi:| statements under generaily accepted accounting

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to acco_at for the investment tax credit.
Flow-through— X Deferral
If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for
current year $
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-
ing purposes
Balance of current year's investment tax credit used to reduce current year's tax accrual $
Add amount of prior year's deferred investment tax crediis being amortized and vsed to reduce current year's tax
accrua’
Total decrease in current year's tax accrual resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)
should be indicatcd by parentheses.

64

65
66

67

68
59

70
n

Adjusted
net income
(C)]

Provision for
deferred ‘'axes
(c)

Net income
as reported
(b)

Year
(a)

17,535
19,471
12,175

17,535

71
12, 174
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30S. RETAINED INCOME—UNAPPROPRIATED

|. Show hereunder the items of the Retained Income Accounts of the respondent for the year. classified in accordance with the Uniform System
of Accounts for Railroad Companies.

2. All contra entries hercunder shouid be indicated in parentheses. .

3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounis 606 and 616

4. Segregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting

5. Line 2 (line 6 if debit balance), column (¢), should agree with line 35, column (b), schedule 300. The totai of columns (b) and (¢c). lines 2 and
6, should agree with line 63, column (b), schedule 300.

6 Include n column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (¢)

] qQuity ir eadistri-
! Retained income-| pyred earnings
Unappropriated  (josses) of affili-
ated companies
(c)

i Lme[ Item
No.

Balances at beginming of year

CREDITS
Credit balance transferred from income 14, 901
Other credits to retained incomet
Appropriations released

Total 1 4 . 90 1

DEBITS

Debit balance transferred from income
Other debits to retained income
Appropriations for sinking and other reserve funds
Appropriations for other purposes
Dividends
Total 0
Net increase (decrease) during year (Line 5 minus line 11) 1
Balances at close of year (Lines | and 12) 184,587
Balance from line 13 (c) XXXXXX

ings (losses) of affiliated companies at end of year

XXXXXX

Total unappropriated retained income and equity in undistributed earn- / U/ o
(L9

Remarks
Amount of assigned Federal income tax consequences:

Ac 606 - XXXXXX
Account 616 XXXXXX

tShow principal items in detail.
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net accruals of taxes on railroad property and US. Goverament taxes
charged to account 532, “Railway tax accruals” of the respondent's
Income account for the year

350. RAILWAY TAX ACCRUALS

1. la Sections A and B show the particulars called for with respect to ’

2. In Section C show an analysis and distnibution of Federal income
taxes

A Other than US. Government Taxes

“ﬁ

B. US Government Taxes

Amount
(b)

Name of State
(a)

Kind of tax
(a)

Vermont 3,051

O o N WVves WwWwN -

Totai—Other than US. Government Taxes |

c

Income taxes:
Normal tax and surtax
Excess profits

Total—Income taxes

Old-age retirement

Unemployment insurance

All other United States Taxes

Total—U §. Government taxes

Grand Totai——Railway Tax Accruais

{account 532)

C. Analysis of Federal lacome Taxes

1. In column (a) are bisted the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential stiould be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (3} any adjustments, as appropriate, including
adjustments to eliminate ¢. reinstate deferred tax effects (credits or
debiis) due to applying or recognizing a loss carry-forward or a loss
carry-back.

S. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (¢) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

No Particulars

(8]

of Year Balance

Net Credits
(Charges) for
Current Year

(c)

Beginning End ot Year

Balance

(b) (e)

Accelerated depreciauon, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C

Other (Specify)

0
0
0
.
0

Investment tax credit

_28,899

TOTALS

899

Notes and Remarks
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Schedule 202.—COMPENSATING BALANCES AND SHORT-TERM BORRGWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of compensating balances and short-term borrowing arrangements. Footnot
disclosure is required even though the arrangement is not reduced to writing

I. Disclose compensating balances not legally restricted, lines of credit used and unused. average inverest rate of short-term borrowing
outstanding at balance sheet date, maximum amount of outstanding borrowings during the period ar:) the weighted average rate of the
ﬂborrmvmp

2. Time deposits and certificates of deposit where not included elsewhere as part of compensating balances should be disclosad

3. Compensating balance arrangements nced only be disclosed for the iatest fiscal year.

4. Compensating baiances under an agreement which legally restricts the use of such funds should be included it Schedule 203, account 703,
pecial deposits.

5. Compensating balance arrangements are sufficiently material to require disclosure or segregation when the aggregate of written and oral
reement baiances amount to 15 percent or more of liquid assets (current cash balanced. restricted and unrestricted plus marketahle securities)
6. When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with stated and possit
nctions whenever such possible sanctions may he immediate (not vague or unpredictable) and material

Nothing to report
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Schedele 202.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. Items of less than $10,000 may be
fombined in a single entry and described as “Minur items less than $10,000.™

Purpose of deposit Balance at close
of year
(e) (b)

Interest special deposits

Dividend special deposits:

Miscellaneous special deposits

Bhesos § han $10. 000

Compensating balances legally restricted:
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e ————————————————————————— — — —— ——— e —

NOTES AND REMARKS
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e make lawful for a camir tv WsGe Of assume any
Give particslars of the various issues of securities in accounts Nos. 764, “Equipmeni each isue separately. and make all necessary explanations in footnotes. For the purposes  lmiersiate Commerce Act s i un l

to the extent that, the Commission by order || *®
Z | o . ot de o i one s encudmg caupment Sbhgmion. v o i repor,ecuries e Comered o b avully e wice el o b 1 STTER U L U G om0 a0 1 shows e |
g F A ree from coatro £
S| 765, “Funded debt unwawred” at close of the year Funde! debl. as here used. purchaser for 3 valuable .‘M"mm ”: .::" i .:i’b) or ful'tl‘k nqu‘ sndent  interes: accrued on funded dett reacquired, matured during fle yoor evoe though »o ” -
8 comprises all obligations masrirg later than one year after date of issuc in sccordance the respondent All securities sctually ssucd and not reacquires S e o cutstanding at the close of the yer z
> | with the instructions in the Unitorm Sysiem of Accounts for Railrosd Companies. Show are considered 10 be aciually ourstanding 1t should be noted that section 204 ul' the por issuc s RN R e £
EY g ; : t
¢ v Iatesest provisioms | Nominally wsucd Required and STHL ome N
£ Nominal Rate and held by for held by or for - Eomtee | <
s Total amount respondent (1denufy] Actually Corue c ! 3
3 < date of |Date of rcent | Dates due Tota! amount respondent (1dentify |
2 e o o o in S SR U maturity ”per nominally and pledged securnitics ac “ually msued pledged securies outstanding “ :
; No PR actually msued by symbol “P7) by symbol “P7) at close of year '
i (n 1]
% ™ (b () (@ (e n ® 4 () i 4 g o e el
Y % ST SEETIOS NG **r"-ﬁ_ﬂhﬂmnkq.s—_“w—— =t s ) ;_“ $ : S t e ’1_‘ 7 I
£ 13 " ORI SO A B . 8
———— iy e s S s Dt S R |
2 — et e — e ——— 4 1 —— | : e
i — ———— e —— ———— - .. e e e — et - —— -f-——-.—.-—-—- — U W— l :}
s, F = T e L e eere—  s— ———————— : PRI !
4 i SRR TR DS E ZAP PESnomastesup o “ N SN e | o
o i M s i s - - o e !
5 |Funded debt canceled Nominally wsued, § Cually ssued, 'I
6 |Purpose for which nsue was authorzed? - - R S TR : e omcsing - RS ——
0. CAPITAL STk
Give the particulars called | concerming the several classes and wsues of capital stocks of the respondent outstanding at the close  wssue or assume any securities, unless and until, and then only to the extent that. the Commission by order authorzes such nsue or

of the year, and make all necessary explanations in footnotes For definition of securities actualiy issued and acrually ourstanding see assumption
instructions for schedule 6 v 11 should be noted ‘hat section 20a of the Interstate Commerce Act makes #t unlawful for a carrier 10

- J.._T——m—————”___TF— ——— ———e
P Par value of par value or sharc. of nonpar stock Actually outstanding ai close of year 6r g
Nominaily wsucd Reacquired and Par value Shares Withou! Par Vaige J
and b id by for Towal amount held by or for of par-value Number Tﬁu va'ue ]
Class of stock Date issue | Par value | Authorized? Authenticated respondent «ldent actually ssued respondent {Identfy stock :
Line e per share piedged securities riedged securities !
o authoruzed? by symbol “P7) by symbol “F)
(a) (b) () d (e) mn Uy (h W w (k)
+ | Common Stock 12/p0/ 63 5100 00 |s 0 F100,000|* 0 |*100, 00 ~0fs v
2 - - -
3
4 = |_
s | Par value of par value or book value of nonpar stock canceled Nominally issued. $ —_NONE Actually meved. § none
[ Mdmb-m:m:k-dmwh.mw-mh“ none i
7 | Purpone for which e was susmoriest _PrOVide WOrkil !
8 |The toml amber of stockholders at the close of the year % Five

696. RECEIVERS' AND TRUSTEES' SECURITIES
GMMJMdWMﬁmudmm“ummwﬂn
sno actually outstanding see instructions for schedule 670

“F_—=—_=——=—_—————— = e _————— = ——a— e s r

orders of a court as provided for in account No. 767, “Receivers’ and trustices’ securities.” For definition of securities actually ssued

Interest provisions Total par value held by or for )
Nomnal G el Total par value respondent at close of year Total pur value Imerest during ycar
Line Name and character of obligaton date of | Date of | percent] Dates due suthorized actually outstanding
No. ssuc marurety pet Nominally ssued| Nominally outstandi at close of year Accreed Acrually pawd
annum T
(a () ) @ (e) n @ L (o W Ty 1

\ i_....N.Qnﬂ ’ $ $ s

55 : e |

2
b T ‘ et
4 T otab——o :

tBy the State Board of Railroad Cnmmissioners, or other public authority, if any, having control over the ssuc or securities, if no public authority has such control, state lk"p_nnpau‘nd amounts as authorized by the board of dircctors and approved by stockhawders ‘!
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701 ROAND AND BQUIPMENT PROPERTY

I Give particulars of changes during the year in .ocounts 731 “Road and equipmengexplamed All changes made during the year should be analyzed by primary accounis
property.” and 732 “Improvements on leased property.” classified m accordance with 1t 3 Report on line 1§ amounts not includable i the primary road accounts The items reported
Undorm System of Accounts for Ratlroad Companies should be briefly wientified and explained n & footnote on page |2 Amounts should be reported

2 Gross charges durieg the year should include disburse ments made for the specific purpose| on this line only under specisl circumstances. usually after permission s obtained from the
of purchasing constructing and equipping new lines, extensions of old hives, and for add C for excep (0 prescribed accounting Reference to such authority should be
and betterments. Both the dedu and credit involved in each transfer. adjustment, or clearance, | made when expiaining the amounts reported Respondents must not make arbitrary changes 10
beiween road and equipment accounts, should be included in columns (¢} and (d). as may be|the nrinted stb or column headings without specific authority from the Commission
appropriate. depending on the nature of the item Adjustments i excess of $100,000 should be!

Line ] Balance at Gross charges Credits for | Balance at
No beginning of during year property retired close of
year during year year
(v ( (@ (e)

4,453 |" 4,453

(1) Engineering AT —

(2) Land for transportation purp - 331 063 121 573 W —— ..4.54‘611.

(2 172) Other right-of way capend: b —

(3) Gradmng

(5) Tunnels and subways

(6) Bridges. tresties. and culve

(7) Elevated structures .

(®) Ties S

(L ) T ———

(10) Other track materal .

(1) Ballast. 240

(12) Track laying and surfacing.. __2,019
(13) Fences, heds, and signs

(16) Station and office i - SSJ 351

(17) Roadway d

(18) Water stations

(19) Fuel 8,240
(20) Shops and enginch. 43. LBZ

(21) Gramn elevators

(22) Storage h
(23) Wharves and docks .

(24) Coal and ore wharves . -

(25) TOFC/COFC terminals

(26) Commu systems

(27) Signals and inerlockers

(29) Power plants

(31) Power-t

(35) Muscell struc
(37) Roadway machines 166‘ 0_2_2
(3%) Rosdway small tools
(39) Public impr

(43) Other r: 5' 781
(44) Shop Y

(4%) Power-plant machinery

Other (specify and explain)
348,646
e 289,876
(53) Freght-tram cars.. 3- 509

(54) Passenger-train cars

(55) Highway revenue eq

(56) Floating eq 14,667

(57) Work equip

(309 Miebonsems oque 19,481

Total Expend for Eg

(71) Orga e
76) 1 during
(77) Other expenditures—General

. 0 0
o e 875 570l 48 976

(80) Other ek of

(90) Construction work in progr

Grand Towl 875;5’1 N 4&; 97&
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’—_ 891, PROPRIETARY COMPANIEN “
Gwe pariculars called for icgarding each wmactive proprctary Corporation of the mclade such hne wien tne actual titke 1o ali of e outsta singstocksor obhigations resis oo dsion. the fu s of the relation 1o the respondent of the corporation holding the !?
respoadent (ic.. one ali of whose outstanding stocks or obhigations are held by or for the i » corporation controlled by of controlling the respondes ¢ bur in the case of any sich  securities showld be fully set forth in @ footnore T! s
respondent without any accousting to the sand proprictany corporation) It may alse !:
e Y i e i . - i
~— — e s — — ~ = ‘
MILEAGE OV NED 5Y PROPRIETARY CORIPANY i!
A e iits g P ey il D, G0N I N Amounts pavabie 1 i
Line Name of propriciary company F Second and | Passing tracks. | Way swuching| Yard umchq Portan n prope: ty Capual s.oxk Unmatured funded Debi i defauht allilinted companses I
Na Road additional crossovers. and tracks racks (accm nes Nos taccount No 791) [ debt (account No 705 (account No Te8) laccoum No Te9) !
main tracks turmeouts T3 aud T3y
1a) 1. «w) | iec) on ('Y (m i o (k)
e e l—--——-‘- e —— ~ + —_——— - B A-‘{ - - = - é
< !
None L . - [ ‘ :
l i - —— - F— e ol e ——— e e e . —— — ol - 'S - H
- - = e — e A~ e — - —- ——-L ~ -»{p——---————-ﬂ———- ~<r~—- ————— e . - — . !
3 + — ————— —, . p—— e s -1 e —— 5 - - - i
4 — — . B e, — —h—--—-—-“ e S U— 44— - —_— — - y '.
s — - — e -— - —— — ) ———— i — ——— e — - - — - - 1
Sty D e e R T e i ity s <o === x>
i
01, AMOUNTS PAYABLE TO AFFLLATED COMPANIES Il
Give tull partsculars of the amounts payable by the responde nt to affiliated companses.  debt s cvdenced by notes. cach note should be scparately shown m column ' “mitrs . outstanding at the close of the year Show, also, i a footnot partu ulars of snterest
s defined i conmection with accoumt No 769 “Amounts payable 1o affilated i columns ie) and () should mclude micrest accruals and interest payme non-  charged 10 cost of property
companies i the Undorm Systein of Accounts for Rasiroad Companes. 1t any such  aegotable debt retwed Juring the vear. cven though no portion of the ssuc remamcd
], - b e e — — — — "f‘j e = m———— - e e —— — e s l:
Loae Name of creduor company Rar= of Baw nce at hegn ning Balance ar close of Interest accrued during | Interest pad durmg |
Nk micrest ol year yoea ycar yoai !
(a) (b) 3] td) (e) n l'
— - — - e s A ———————————————————— e ettt SR RS i
None w s \ . : |
' p——— - ——— - —_—— = e e e . e e ——— s, e —_—— - ——— o — —— s — ~ !‘
B USSR R e R e N s o PR SRS, [ SRR Y i | I
: L TS S e 3 e B O S e S Mt e SRS 5 IR TR GFE, i
4 S ——————————————————————————————— e ———— SN p— I — o - <4 — . - ¢ f
b} e’ o —————————————————————— i —— - — — e —— - I — - '. 4+ - ”
H |
) FToal —4 1 + ]
——— e — —— —————— —— e e —————— et ee————— . e - - - i!
i
902. EQUIPMENT COVERID BY EQUIPMENT OBLIGATIONS i
N(m'l' the partwulars called tor m.ndn.“ﬂn cquipment obhgations included w the -} show the name by which the equipment obligation s designated and n column (b) m column (d) show the contract pric = at which the cquipment s acguired. and in ¢ olumn '
lance “ll'l_'_lﬂ L h’t‘-_l!ﬂ" Nos 764, tqnm-.rm obligatwons and other debt due  show the classcs of equipment and the number of wnils covered by the obligation  (¢) the amoumt of cash prce upon woeeptance of the equipment :‘
withie ne year.” and 766, “Equipmeat oblgation<” at the close of the year In column  together with coher detasls of identification. In column («  show current rate of nterest. il
R —_—— ——————— == === — e T T e — — ”
L ine . . . T
= Delgmm ol equipment obhigation Dtul'punn of equipment cover o Curvent rate of contract price of equipy Cash pasd on accepr Actually oulstanding at] Intevest accurcd d'“"'l Interest pand Juring
mierest ment acguired ance of cquipment close of year yean vear ’i
L) SR \a) (b ich (1] te) in (g ‘h) I
L ey el i —— ——————————— o — i ; ' : g THE !
. o ? : |
+ |Conditional Sales Contragt Tamper Ballast | 12. Q_Q_,,“{ 43,875 p o | 7,968 3,083 | 3,083 ;‘f
SETEES——.. e — — - 1 — - - £
; —— | Regulstor | = T SHas R il <
3 3 TR AR e Rl : e i ' | %3
« | Demand Loan E.M.D.GP38-2 S TRt 9181 1 o | ®
g AELTRECR L L, — =4 00 | 238.774 | 28 1774 164,918 13, 924 13, 924
E. 5 S e e R I Lo ______k. e SRS N S e
< P -- . Y W . E : - * -
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should y've pouiiculars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
jocal government, or of an individual, so held. in accounts Nos. 715, “Sinking funds™, 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, "Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year. and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are repurtable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in 'ieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies. see the rules governing account No. 721, “Investments in affiliated companies.” in
the Uniform System of Accounts for Railroad Companies.

2. These invesiments should be subdivided to show the book value piedged. unpledged, and held in fund accounts. Under “pledged” include the
book value of secunities recorded in accounts Nos. 721, “Inves ments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien >f a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include ail securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds"; 716, “Capiial and ot! er reserve funds”, and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
{4) Noncarriers—inactive.
(B) Bonds tinctuding U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances.

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities. electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.
| 6. Noncarrier corapanies should, for the purposes of these schedules, include telephone companies, telegraph companies. mining companies,

manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs, if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In ¢ase any adjustments in book values thereof have been made during the yzar, a detailed statement thereof should be given on page 38 of
this form.

9. Classiiy the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the oblijation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of siuch obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonas and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to19. i

11. I the cost of any investment made during the year diffzrs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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{ | Investments at close of year
Name of ssuing company snd description of secunty held, Extent of ——— e e e e —————————————
also hien reference. of any control Book value of amount held at close of year
—
t

Pledged ‘ Unpledged
(e) l on

S & B NN W N -

1002. OTHER INVESTMENTS (See page |5 for Instructions)

Investments at close of veas

Name of issuing company or government and description of securuy
held. also hen reference. of amy Boo' value of amount heid at close of year

Plciged Unpledged
(¢) (L] (e)

Hudson General Corporation 17,222
| Chittenden Corporation 6,381

-0 % B’ NN B W N -
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investments st close of year

Book value of amount held at close of year

Book value of

In sinking in-
surance. and
other funds

‘v

Total book value

n

investments made
during year

(

I

Investments disposed of or written
down during year

Dividends or inter 55t
during vear

Book va.we*

Ww

Selling price

K

Amount credi. 4 to
mncome

© 2 N LS W =

=)

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

Buok value of amount held at close of year

Book value of

In sinking, in-
surance, and
other funds

n

Total book value

®

investments made
during year

Invertments disposed of or written
down during year

Dividends or interest
during year

Book value*

Selling arice

(V)]

ilne

Amount credited to
income

o

' 17.222

0

6, 381

Ir ]

b

*Identify all entries in this colun. ) whizh represent a reduction in the book value of securities by symbol and give full explanation in a footnote
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10013, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMFANIES ‘!
Undistributed Earnings From Certain Invesiments in Affiliated Companies

1. Report below the details of all investments in common stocks included in Account 721, Invest- 3. Enter in column (d) the share of undistributed carnings (i.c.. less dividends) or losses.
ments in Affiliated Companies, which quality for the equity method under instruction 6-2, in the Uni- 4 Fnter in column (¢) the amortization for the year of the excess of cost over equity in net asscts
form System of Accounts for Railroad Companies. (equit; over cosi) at date of acquisition. See instruction 6-2 (b)4).

2. Enter in column (c) the amount necessary 1o tetroactively adjust those nvestments qualifying for S. The towal of columa (g) must agree with column (b), line 21, schedule 200.
the equity method of accounting in accordance with ingtruction 6-2 (bXi !} of the Uniform System of 6. For deficitions of “carrier” and “noncarrier.” see general instructions > and 6 Cn page 15
Accounts for Raulroad Companies.

Admsiment for nvesi- | Equity n uadsirbuted Adpsimcat for nves:
Line Name of ssuing company asad doscrp Bsiance at beginning | mentr qualifying for | carmings (losses) during | Amortzstion during | ments disposcd of or Balance at close
Na. nwon of secwry lwid ol yesr equiiy method yesl year wintiea down durning of year
year
(a) (b) 1) (&) te) ] ip
Carriers (List specifics for each company) $ 5 i) 9 $ i
. B
P4
3 =
4
5
6
’ x
- | &
. x 5
10 E__
1 &
’f 12 ]
i i3 3
14 =
> 1S
b b
- -
» 1?7 :
2 19 Noncarriers: (Show totals only for each column) — / -t @
b 20 Total (lines 18 and 19) ol
~ 5 L o
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Year 19 75

1201. SECURITIES, ADVANCES, AND OTLER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Gwe par of P d by securities and advances (including 2 This schedule should include all securities, vpen account advances. and other intangible
securities issued or assumed by respondent). and of other ntangible property. indirectly owned  property owned or controlied dy noareporting comp shown i schedule 1001, as well as
or controlied by respoodent through any subsidiary which does not report to the Commission  those uwned or controlied by any other orgamization or individual whose action respondent
under the provisions of Part | of the Interstate Commerce Act. without regard to any question enabled to determine
of whether the company ssun.g the securities, or the obligor, is lled by the subsidiary 3 in U S Treasury obligal may be d in a vingle wem.

Name of issuing company and security or other intacgible thing investmeats disposed of or written
in which investment s made (list on same line in second down during year
section and in same order as in first section)

Beok value Selling price
(b) (e) o

Names of subsidiaries in connection with things owned or controlled through them

‘@

O ® DN e N -

~

—
3

Y

s o

~

©

b
-
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f Show in columns (5 and ‘e) for each primary account. the depreciation dase used in com-
puting the depreciation charges for the month of January and e colemns (¢) and (f) show the
deprecianon base used in computing the depreciation charges for th - month of D L)

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the aut d rates If any changes in rates were effective during the year. give full particulan

cotumns (@) and 3/ show the composite rates used n \g the dep harges for
the moath of December. and on lines 29 and 37 of these columns show the composite per-
centage for all road and equipment accoents. respectively. ascertained by applying the primary

" a

2. Al leased poop bined and one rate computed for each primary
account, or a may be ded for cach such property

3 Show in columns (e). (f) and (g) data applicable 10 property. used but not owned. when the

account compasite rates to the depreciation base used in ng 'he charges for Dy U
and dwiding the total so comp by the total base for the same month The
depreciition Pay should not mclude the cost of equipment. used but not owned. when the rents
therefor are included in the rent for equipment accounts Nos. $36 ( 540, 1t shouid

reat theeefor s incinded in No 342 Report data applicable t~ improvements to such

property. the cust of which s included in RA P AT tva € and (d)

4 If the dep base for .2 V2 3 5 and 39 inciudes nondepreciable
a to that effect should be made i a ootnote

nclude the cost of equipment owned and leased 1o others when the reats therefrom are in-
cluded in the rent for equipment sccounts Nos. 503 10 307, inclusive The composite rates used
should be those prescribed or otherwise d by the C eacept that where the
use of compoaent rates has been authorized. the composite rates 1o be shown for the respective

- —

';vil'dnnc-t;-mmhhnm"‘ d for any the dep base
shouid be reported nevertheless in suppoet of depreciation reserves Authonty for the dis-
continuance of accruals should de shown o & F d' g the s} affected

Owned and used

Account Deprecation base Deprecation base

(L]

At beginming of year | At close of year

ie) n

ROAD
4,453

o s

4,453

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges. trestles, and culverts

(7) Elevated structures

A I R R

(13) Fences, snowshed-, and signs
16} Station and office buildings

09, Jol

< =

(17) Roadway buildings
(18) Water stations

240 |

(19) Fuel stations

, 182

(20) Shops and enginehouses
(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks.

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems
(27) Signals and interlockers

(29) Power plants
(31) Power-transmission systems

(35} Miscellaneous structures

(37) Roadway machines 166, 0_2_0..

(39) Publiz improve ments—C onstruction 58T
(44) Shop machinery - 2y |

(45) Power-plant machinery
All other road accounts

Amortization (other than defense projects)

Total road -~ 31 3, 324
EQUIPMENT

(52) Locomotives 4891 876

(53) Freight-train cars QLSOQ

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58 Miscellaneous equipment

Total equpment
Grand Total
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1303. DEPRECIAZION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Show in columns (b) and (¢, ‘or each primary account. the
depreciation base used in computing the depre “iation for the months of
January and December, respcctively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cot' as found by the Commussion’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given.

1. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the compusite percentage for all road and equipment ac-
counts, respectively, asceriained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December ind dividing the total so computed by the
depreciation base.

4. If the depreciation base for accounts 1,2 1/2, 3, S, aud 39 includes
nondepreciable property. a statement to that effect should be made ina
footnote.

S. If depreciation accruals have been discontinued for any account,
tke depreciation base shouid be reported nevertheless in support of
depreciation reserves. Authority for the discoatinuance of accruals
should be shown in a footnote indicating thz accouni(s) afiected.

Deprecatior base

Clos: of year
(c)

Beginning of year
(5

N

(1) Engineering
(2 1/2) Other right-of-way expenditures

{3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts
(7) Elevated structares

(13) Fences, snowsheds, and signs

(16) Statio: and office buiidings
(17) Roadway buildings

e ® NN R W N -

“18) Water stati
(19) Fuel stations

(20) Shops and engineh

(21) Grain elev

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems
(27) Signals and interlockers

(29) Power plints
(31) Power-trausmission systems

(35) Miscellaneous structures
(37) Roadway machines

(39) Public improvements—C onstruction

144) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

(52) Locomotives

(53) Freight-train cars

(54) Passznger-train cars
(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

(58) Miscellancous equipment

Total equipment ——
Grand total ——
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Road Imtials

I Give the particulars called for hereunde, with respect to credits and debits to account No
738 Accrued depreciation ~Road and Equipment.” during the year relating to road and equip-
ment owned and used Thas schedule should not include any entries for depreciation of equip-
ment. used but not owned. when the rents therefor are included in the rent for equipment ac-

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

owned but not used by the respondent ) If any entries are made for “Other credits” or "Other
debits.” state the facts occasioning such entries. A debit balance in column 5/ or (¢ for any
primary account should be shown in red or designated “Dr”

2 ! there is any inconsistency between the credits to the reserve as shown in column /¢ ) and
the charges to ng cap a full k should be given

counts Nos 536 1o 540, inclusive 1t should include entres for dep of equip
owned but not used when the rents therefrom are included in the rent for equipment accounts
p <03 1o 507, inclusive (See schedule 502 for the reserve relating to roud and equipment

3. Al credits or debits 10 the reserve representing amortization other than for defense pro-
jects, if a guneral amortization program has been authorized, should be enrered on line 28.

Credits to ieserve during the year

Charges to op Other credits
ing expenses
(¢r (L))

1) Engincering

(2 1 2) Other night of way expenduures

%) Grading.. - S—

(5) Tunnels and subway

h) Erdges. trestles. and culverts

(7) Elevated structures

(13) Fences, snowsheds. and signs

(16) Station and office buildings—
(17) Roadwa - buildings

(1K) Water stat ——

(19 Fuel stations

(20) Shops and enginehouses

Gran clevators

Storage ware house:

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Ce aton sy

18, 886

Signals and wterlockers

Power plants

Power- y

Muscell

structures

Roadway machines

Public improveme nts— onstruction

Shop machinery®

Power plant machinery®

All other road accounts

Amortization (other than defense proje

Total road

EQUIPMENT

Loc s

115, 002

Freight-train cars.

4,449

Passenger train cars

Highway revence cquip

Floaung equipment

Work nt

quip

Miscellancous eq nt

Total >

Quip

Girand 10tal

*Chargeable to account "21
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

I Tan schedule is to be used in cases where the depreciation reserve is carried in the ac | penses of the respondent (See schedule 1501 for the rescrve relating to road and equipment
counts of the respondent. and the rent therefrom is included in account No. 509 owned and used by the respondent )

2 Guve the particularn called for hereunder with respect to credits and debats to account No 3 If any entries are made for “Other credits” and “Other debits.” state the facis occasioning .
735, corued depreciation—R osd and Equipment.” durng th: yeur relating to road and equip | such entries. A debit balance in columns () or (g/ for any primary account should be shown in
ment leased 10 others. the depreciation charges for which are not includable in operating ex- | red or designated “Dr”

Credits to reserve during Debits to reserve during
the year the year

Charges 10 Other Retire- Other
others credits ments debus
() @ (e) n

ROAD

(1) Engincering
(2 1/2) Other night-of-way expenditures
(3) Grading
(S) Tunnels and subways
(6) Bridges. trestles, and culverts
(7) Elevated structures
(13) Fences. snowsheds, and signs
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
(21) Grain elevator
(22) Storage warchouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication: systems
(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway raachines
(39) Public improvements—Construction
(44) Shop machinery
(45) Powci-plant machinery
All other road accounts
Total road

D-B- IR - SRV T R N

EQUIPMENT

Locomotives

Freight-train cars
Passenger-train cars.
Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment
Total equipment

Grand total
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1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

i. Give full particulars called for hereunder with respect to credits and debits
to account No. 785, “Accrued depreciation—Leased property.” during the year
relating to road and equipment leased from others, the depreciation charges for
which are includable in operating exp of the respond

2. Show in column (c; amounts which were charged to operating expenses, and
in column (/) show payments made to the lessor in settiement thereof. A full
explanation should be given to all entries in columns (d) and ().

Credits to Reserve During The Year

3. Any inconsistency between the credits to the reserve as shown in column (¢)
and the charges (0 operating expenses should be fully explained.

4. Show in column (¢) the debits to the reserve arising from retirements.

S. If settlement for depreciation is made currently between lessce and lessor,
and no debits or credits to account No. 783 are made by the accounting company,
show in column (¢) the charges to operating expenses and in column (/) show
payments made ' the lessor in settlement thereof.

A L R SR e o

Debits to Reserve During The Year

Bal at

Charges to
operating
espenses

)

Other
credits

()

Retirements

Other
debits

n

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, anc¢ culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buldings
(17) Roadway buildings

O ® 9DV AW N -

=

(18) Water staticns

(19) Fuel stations

—
(5]

(20) Shops and engineh

=3

(21) Grain elev

e

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals
(26) Communication systems

(27) Signals and interlocks
(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction
(44) Shop machinery*®

(45) Power-plant machinery*
All other road accounts

Total road

EQUIPMENT
(52) Locomotives

30 {(53) Freight-train cars

31 | (54) Passenger-train cars
32 |(55) Highway revenue equipment

33 | (56) Floating equipment
34 |(57) Work equipment

35 1 (58) Miscellaneous e juipment

36 Total Equipment

3 Grand Total

*Chargeable to account 2223.
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160S. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

L. Shows i columms {B) 10 (¢) the amount of base o road and cquipmen! property
for which amortizanon reserve s proveded 'a account No 736, “Amoruation of
defense progects—Road and Equipment” of i respondent If the Amortizanon base
B other than the ledger value stated n ihe mvestiment account. a full explanation
should he given

2. Show n columns (/) to (1) the balance at the ciose of the year and ail credits and
debits during the vear i reserve account No 736, “Amoruzation of defense
progecis—Road and Equipment ”

3 The wiormanon requested for “Road™ by columns (#) through (/) may be shown
by projects amounting 1o 3100000 or more, or by single entrics as “Total road” in line
21. i reported by projects. cach progect should be briefly described. stating kind,

lcavon, and authorizaiwen date and number Projects amounting to less than
$100.000 should be combincd in a single entry designated “Minos nems. each iess
than $100,000 "

4 Any amounts wcluded n columns (b) and (), and in column (h) affecting
operating cxpenses, should be fully explained.

7-¥ Moday |enuuy peoljiey

BASE

RESERVE

Descripion of property or account

(a)

Debus
during
year

(b}

Creduts
during

year
(<)

Adjustments

(L]

Balance

at close

ol year
(e)

Credus

Debus

year
®

(W

Balance

a close

of year
(v

. T

e ® a9

271
28
29
30

Total Road

EQUIPMENT:

(52) Locomaotives

(53) Freight-tr2in cars

(54) Passenger-train cars

(55) Highway revenue equipment

{S6) Floating squipment

(57) Work equipment
(58) Miscellancous equipment

-

Total equipment

3

Grand Toml .

sjetu] proy

H.LA

GL 61 024




Road ) -itials VTR Year 19 75

25

1607. DEPRECIATION RESERVE--MISCELLANEOUS PHYSICAL PROPERTY

Give particulars ¢ the credits and debus during the year to account No 738, “Accrued dep M

physical property,” for cach wem or group of property for which
depreciation was accrued. also the balances at the beginning of the year and at the close of the year in the reserve for each vuch iem or group of property
Show in

wma (A the p e of rate used by the respundent tor computing the smount of depreciation crediied to the account
Fach wem amounting 10 $50,000 .1 more should be stated, items less than $30,000 may be combined in

single entry designated “Minor ems. cach less than $50,000
Line,
No

liem Balance at Credis Debus Balance at

Ra*
(Kind of property and I ation) beginning during

during ot close (pcreent)
of yesr year year of year
() h Ll (e) (L]

%
NONE

F_._.._
(b3

2 Tota).

1608. CAPITAL SURPLUS

Give.an analysis i the form called for below of capual suprius accounts In column (@) give a brief description of the item added or deducted. and in column (b) insert the contra account
|number to which the ~nount stated in column (). (d), or (¢) was charged or credited

ACCOUNT NO

794 Premwums 798 Pawd-in
and assessments surpius
on capual stock

tcr (d

at beg ng of year

Additions during the year (describe)

Totai additions during the year

Deducations during the year (describe)

Total deductions

REAARR

_.II | Balance at close of year

AERARE
1609. RETAINED INCOME—APPROPRIATED

Give an analysis i the form called for below of account No 797, “Retaned income—Appropriated ™

Line
No

Class of appropriation

(a)

N

Addiions 1o property through re1ained 1NEOPR e
Funded debt retired throogn retained income
Sinking fund reserves O
Misceilancous fund reserves N

Retamed income—Approp-iated (not specifically

Other appropriations (specify)

E

9

1o

12
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1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the transactions avolved i the current lisbility account No 751, “Loans and notes pavable

List every item in excess of $100,000. giving the information indicated in the column headings
For creditors whose balances were severally less than 100,000, & single entry may be made under a caption “Minor accounts, cach less than $100.000 *

Entries in columns (g) and (h) should include interest accruals and interest payments on loans and notes payable retired during the year. even though nio portion of the issue remained

outstanding at the close of the year

Line Name of crednor
No

Character of hability
or of transaction
(L]

Balance at close
of year
n

Interest accrued
during year
‘@

laterest pawd
during year
(LY

NONE

N X2 9 O v & W N -

Total

1702. DEBT IN DEFAULY

Give paruculars for n
Entries i columns () and (A) should include
at the close of the year

t No 768, “Debt in default.” giving particulars fo - each security outsianding even though the amount be less than $100.000
Is and pay on 4 funded debt retired during the year. even though no portion of the debt remaincd outstanding

Sheet A

Interest pad

Reason for nonpayment
during year

Total par value Interested accrued
at maturity Il "

ly out ] during vear
at close of year
(@) (b) n (g th

Name of security

NONE

=

Total e
1763, OTHER DEFERRFD CHARGES

led account as of the close of the year, showing in detail each item or subac:ount amounting to $100.000 or more Items less than $100.000 may be combined
I h der, make a full expl na

Give an analysis of the above
nto a single entry designated “Minor items. each less than $100,000 " In case the character of any item is not fully disclosed by the entires in the ¢

Description and character of item or subaccount

(a)

A 1764. OTHER DEFERRED CREDITS

Give an analysss of the above-entitled account as of the close of the year, showing in detai) each iem or subaccount amounting to $100,000 or more. Items less than $100.000 may be co bined

into a single entry designated “Minor items. each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the colu he der. make a full expl mna

footnote

Line Description and character of item or subsccount Amount at
close of year

No.
» (L]

* 166, 648

31,936

_Incentive Per Diem
_Minor Item 1

198, 584 _
Railroad Annual Report R-Z—
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1902. DIVIDEND APPROPRIATIONS

I Give particulars of sach dvidend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rute percent or per share in column (b) or (¢). If any suck dividend was payable in
anything other than cash. explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any divioend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars 1n a footnote. If any class oi stock received a return not reportable in this schedule, state the particulars of the case in « footnote. 3.
The sum  of the dividends stated in coiumn (¢) should equal the amount shown in Schedule No. 305

Rate percent (par
value stock) or rate per
share (nonpar stock)

Total par value of
stock or total number
of shares of noapar
stock on which
dividiend was declared

[}

Extra
)

Regular
(hn

Tatal

2001. RAILWAY OPERATING REVENUES
I State the ralway operating revenues of the respondent for the year. classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint tratfic receipts belonging to othe, carriers should not be included.
2. Any unusual accruals mvolving substantial amounts included in column (b) should be fully explained in & footnote

e~

Amount of

revenue for

for the year
(L)

Amount of
revenue for
the year
th)

I ine Class of railway Class of railway vperating revenues

No

GPCTAlIng fevenues

(a)

INCIDENTAL
(131 Dining and buffer .

TRANSPOR TA TION —RANL LINE

1,557,114

(101 Freght* — S—
(132) Honel and re —

102y Passenger”

UL

Ha ggage (133) Stavon, tram, and boat privileges

(M) S ceping car

(105) Parlor and chair car
(1041 Other passenger tramn
(104 Malk

(L) Switching*

(1Y) Water iransters

Total cail line transportation revenue

| 9,07¢

11, 566, 184

[ ——

ont ral motor rates)

*Report hereunder the charges to these accounts repr

S—— J-. Jutal_tailway opraung reveues
esenting payments made to others as follows.
I For terminal collection and delivery services when performed i connection with line- hau! transporiation of freight on the basis of freight anff

(13%) Storuge—Freght —

(137) Derwrenge — e e

CL38) Communicain? ..

(139 Gran elevator ———

SH81 ) PORBE costinnonivssrmpiisiintiss o
(142) Rems of buildings and other property e .|

(1435 Muscell

Total incudental uperating revenus e

JOINT FACILITY

51 Jownn taciliny—L'r -

. —

(1521 St fucibiry D¢ e o

Fotal gount tacilay

0

{ § revenue .

-

589, 656

ncluding the switching of empty cars in connection with & reveaue mov, HEnt ...

L (@) Payments lor transportation of persons —

29 (b Payments for transportation of freight shipments

s 3,550

2 For switching services when performed in connection with line haul transportation of freight on the basis of switching tariffs and allowances out of freight rates.

s

¥ For substitute highway motor service in hiew of line Laul rail service performed under joint tariffs published by rad carriers (does not include traffic moved on

Railroad Annual Report R-2
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2002. RAILWAY OPERATING EXPENSES

- State the railway operating expenses of the respondent for the year, classifying them 1m accordance with the Uniform System of Accounts for
Rnlrmd Companies

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote.

Line Amount of Line |

No Name of rallway operating cxpense account pperating eapenses No. Name of railway operating expense account
for the year
(a) (L] (o

¥ INTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINE
(2201) Sup tnce 39) 838 (2241) Superintendence and dispaiching
12202) Roadway 292,199 (224 ° ation servive

(2200 M 19: 0_56 ¥ (2243) Yard

(2203} Retirements—R osd (2244) Yard hing fuel

(2204) Dismantling retired road property (2245) M [ yard

12208) Road n:wny—-oemcmm_____._w (2246) Operating joint yards and
12209) Other maintenance of way 7 9‘ 6 99 (2247) Operating joint yards and

(2210) Maintaining joimt trzcks. yards and other facil O (2248) Train employees
(2211) Mantaining joint tracks. yards. and other facilities—Cr e (2249) Train fuel

Tota! mavaenance of way and structures M_ (2251) Orher train

MAINTENANCE OF EQUIPMENT 12252) Inguries to
(2221) Supernendence 28' 083 (2253) Loss and d:

e ® 9w L s W

3

| 6.584

(2222) Repairs 10 shop and power-plant hinery (22541 Other y 38, 32.(‘..._
223) Shop and power-plant machinery—Dep 347 (225%) Other rail and highway transportation ..p-..__r_lﬂ.z.ﬂ.ﬂ_
(2224) Disr.anthing retired shop and power-piant mhumn_w (2256) Operating joint tracks and facili Dr
(2225) Loc repairs 2 (2257) Operating joint tracks and facill ~Cr
(2226) Car and highway revenue equipment repairs .—M Total transporation—Rail l~=%
(2227) Other eq repairs MISCELLANEOUS OPERATIONS
(222%) D vg retired equipment (2258) Miscel ope
(2229) Retrements—Eq pment — (2259) O ng joint faciliies—Or
(2234) Eq —Depreciation - S (2260) O ng joint facilities—Cr.

(2235) Other equipment erpenses

(2236) ot mantenance of equipment expenses—Dr 48 | (2261) Ad

(2237) Jownt mamtenance of equipment expenses—< ¢ 9 | 2262) 1

Total muntenance of equipment —_—_M 50 | (2264) Other ge

TRAFFIC 51 | (2265) General joimt fi Dr

68,563

25 | (2240) Traffic exp 52 | (2266) General jount facil Cr

0 | - 5 Total general expenses —

o — 34 | Crand Totl Railway Operaging Expenses
15,79

$5 Operatng ratio (rato of ng cAp 10 op g re pe.cent. (Two decimal places required )

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of cach class of miscellancous physicat property or plant operated during the| is that of ownership or wheth.cr the property is held inder lease or other incomplete title. All
year Group the properties under the heads of the classes of operations to which they are| peculiarities of title shuid be explained in a footnote.
devoted. Tllwulldcoh-u(n.(rlm(ﬂ“ﬂw-wﬁwwdw-ﬂmm
Revenue from Miscel P " 53e, " of P " ana
In column (a) give the designation used in the respondent's rec..cds and the name of the town| 545, “Taxes on Ile ing p /' ll sl A for the
or city and State io which (he property or plant i located. stating whether the respondent's title | Year if no. A flerences should N u’blu‘ n ] (m
Line B Designation and location of property or plant. character : Total revenue Tota! expenses Tot. | tanes appi-

hich held during the year during the year cable to the year
No of business. and ritle under w st g o hert <

‘a (b) (c) (a

e m N v s W N

3

1
Railroad Annual Report R-2
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2101, MISCFL! ANEOUS RENT INCOME

Description of Property

Location
(L)}

N & 9 O e W N -

2102. MISCELLENAOUS INCOME

Source and character of receipt

(a)

Various

o ® 9 > W» e W N -

4,284

2103. MISCELLANEOUS RENTS

Description of Property
Name of lessor

(e)

__Burlington, Vt. S.T. Griswold

N B0 D A S W N -

£104. MISCELLANEOUS INCOME CHARGES

from gross inccme

Minor items

e ® NN Ew N -

S

Tosal
Railroad Annual Report R-2
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2201. INCOME FROM NONOPERATING PROPERT" z

pa— — — - #
Desgnation Revenues Lxpemes Net income Taxes
or income > or loss
(a) (bh) (c) (d) (e)
f

: None s $ % ii

2

3

4 - e e

)

6 -

1 JTotal ——————— e _i—_—hn—v———#

- 2202. MILEAGE OPERATED (ALL TRACKS)| W 2203. MILEAGE OPERATED—BY STATES

Give particulars called for concerning all tracks operated by respondent ai the close of the
year. Way swtiching tracks include station, team. industry, and other switching tracks for which Line Haul Railways show single track only
no sepa.ate switching service is maintained Yard switching tracks include classification, house, Switching ana Terminal Companies show all tracks

team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported Switching and Terminal Companies report on line 6 only

/ W Operated | Operated r 4 w Operated
2 harfa , R 8o 4. u £ Propretary under under Towal Proprsctary wnde unde Total

Line Line n use Owned | COmpanies | cased contraci rackage operated L ine State O vned companes | cased contract tra-Lage perated

No nights No nights

(a) (h (c) (" (e} mn p (a) (b) (c) (d) (e) n ‘p
- - - e ———————— e 4 - ——y - = o d R ———— g — - e e et el | e et M——— — g e #
I ISingle or fust main track - A:LIZBZJE:Q_ 10.54 [129. M4 | Vermont 128 128. 6
2
2

—-— P R ——

Second and additional main |uch‘
Passing tracks, cross-overs, and

turn-outs 9.V6 = )
4 |Way switching tracks 0.13 :0'92 el : o G
S |Yard switching tracks 1 :
6 | Toul 0,13 9 10,84 11 6 Total 128160 128. 6 E
2215. Show, by States, mileage of tracks owned but not u‘;(emtod by respondent: First main track, -g . ; second and additional nﬁin bl sonivnl &
4 industrial tracks, 0 ; yard track and sidings, . — total, all tracks, —r T 4, ‘!_
5 16. Road is completed from (Line Haul Railways only)* W& m Lo _“_fb.llf_(_:.l‘se_kn_N_-_Y_-. Total distawce, : mile s, §
i 2217. Road located at (Switching and Terminal Com anies only)* none e
> 2218. Gage of wrack * ft. 8-1),2 in. 2219, Weight of rail ____QQ;.LQL_ b, per vard, ,_]
i 2220. Kind and number par mile of crossties ____Ine.at.e.d_ﬂ.ZﬂﬂLnlLlﬁ U o3
; 2221, State number of miles electrified: First main track, 0 ; second and additional main tracks, U passing tracks,
- 3 cross-overs, and turn-outs, 3 way switching tracks, ; vard switching tracks,
3 2222. Ties appliedin replacement during year: Number of crossties, _Lﬁ,._m_; average cost per tie, § IQ, Qg . numberof feet (B. M.)of switch and -
: briage ties, . average cost per M feet (B. M.), ¥ 0 g
2223. Rail applied in replacement during year: Tons (2,000 pounds), Q » weight per vard, 0 s average cost per ton, $ 0 s
* Insert names of pla es. tMilcage should be stated to the nearest whole mile -3
N




Road Initias VTR Year 19 75

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Locanon

Name of lessee

LVarious

Various

Various

2302. RENTS PAYABLE

Rent for leased roads and equipment

Location

(L

Burlington, Vt. t

White Creek, N.Y.

State of Vermont 163,655

P 163,655

230). CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amuount during year

Total

o

k

Total

230S. Describe fully all liens upon any of the property of the respondent at the close of the year, and all morigages, deeds of trust, and other
nstruments whereby suck liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact

None

Railroad Annual Report R-2
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1. Give particulars of the

240:. EMPLOYEES, SERVICE, AND COMPENSATION

age number of empl

classes in the service of

of

the respondent, of service
during the year Empl

dered by such employ
are to be d and

3. Pensioners rendering no service are not to be cluded in the count. nor is any compen-

sation ped them to be nciuded hereunder

and of

paid theref:
ified and their service and compensation
reported in accordance with the Commussion's Fules Governing the Classification of Raiiroad
Employees and Reports of their Service and Cumpensavion, effective January |,
2 Averages called for in columa (B) should \ve the average of twelve muddie-of month

1951

the

Fromey

to the

year in cok

voluntary awards by the respc xdemt incident thereto

3 lvny of the general officers served withow' compensation or were carried un the payrolls
those facts shovld be stated i & footnote
5. If any compensation was paid or is payable under labor awards of the current year, include
id) and show the portion applicable 10
prior years (back pay) in a footnote, by groups of employees. For purposes of this report. labor
awards are intended to cover adjustments resulting from the decisions of Wage Boards and

6. This schedule does not include old-age retirements. and unemployment insurance taves

Line

No. Ciasses of employees

()

Average
runiber of
cmployees

(bs

Total
compensa-
tion
[

Total (executives, officials. and staff

$ 100,610

Totwl (professional. clercal and ge H

155,655

Total (mantenance of way and siructures)

Total (maintenance of equipment and stores) —
Total (iransportation—othe s than tram. engine.
and yard)

237, 364

— 143,535

16,001

73,776

Total (transportation-yardmasters. switch terders.
and b

65

15C, 869

710, 940

Total all groups (except train and engine) —
Total (transportation—train and engine)

13

35,768

154, 977

Grand Total

78

186,637

865,917

Amount of foregoing compensation (excluding bach pay for prior years) that is chargeable to account No 531,

| Show hereunder the quantities of the various kinds of fuel
motor or other seif-propeiled rail cars in the service of respondent during the year, and the

“Railway op

-~y 809,917

2401. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS/

e

d byl

and

of kilowatt-hours for such tractive equipment as was propelled by electricity.
2 The ton of 2,000 pounds should be used.

A

(diesel. ele

steam. and other)

B Rail mctor cars (gasoline.

oil-electric, etc.)

Electricity
(ki'owatr-

Electricity

kil

hours)

hours)

Gasoline
(galions)

i

Diesel oul
(gallons)

Freght

Passenger

Yard switching

Total tramspor

Work irair

236, 82
81.70?

Grand (otal

lotal cost of fuel® AARARR

*Show cost of fuel charged 10 yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total ch n the pecified. including
freight cha and hand| P The cost stated for electric current should be the total chm n the accounts ennnud Fuel and power consumed by mined and special trains that are

mh freight »mu be included in freight service, but where the service of mixed or | trans is pred: the fuel and power used shou'd be included in passenger

pe 24
service

Railroad Annual Report R-2
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1501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name. position. salary, and other compensation. such as bonus, commission. gift,
reward, or fee, of each of the five persons named in Sect:ons € and 6 of Schedule 101 of this
report to whom the respondent paxd the largest amount during the year covered by this report
#s compensation for current or past service over and above necessary expenses incurred in
discharge of duties, and in addition, all other officers. directors. pensicners, or employees, if
any. to whom the respondent sirilarly paid $40,000 or more. |If more convenient. this schedule
may be filled out for a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other c ompanies. Any large “other compensation™ should be cxplained in a footnote. If salary

of an individual was changed during ihe year, show salary before each change as well as at close
of year If an officer, director. «1c. receives compensation from more thar. one transportation
(whether a y or not) or from a subsidiary f to this fact
Mubc-n‘clnwuconnmmmmwwmnormu‘uhkmlum
division cf the salary should be stated By salary (.olumn (c)) s meant the annual rate at which
an employee 18 paid. rather than the amount actually paid for a part of a year when the salary is
changed Also when a 10 percent (or other percent) reduction is made, the net rate and not the
basic rate shouid be shown

Line

No Name of person

(a)

Other compensation

during the year

Salary per annum as
of close of year
(see instructions)

fc) [t

Wulfson

Jay L.

President

24, 900

Harold T. Filskov

L Pr"s.

12/15
& Gen.

Mgr_g%.'a'a%

12/75 30, 900

{ Gertrude M. Pohlman

Treasurer

11,664

5/175

Charles H. Bischou:

Supe ~intendent

14,100
15, 600

8/175

John R. Penningion V.

e ® 9w e ww

18:855—

P. Traffic

8/15 16,920

°

-~

-

=

2902. PAYMENTS FOR SE RVICES RENDERED BY OTHER THAN EMPLOYEES

In orm below give ndonnuon [ ng pay fees. s, gifts.
contribuiions, 5 P subscriptions, allowances for expenses. or any
form of payments amounting in the aggregate of $20,000 or more during the :ar to any
corporation. institution, association. firm, partnership, committee, or any person (other than
one of respondent’s employees covered in schedule 2701 in (his annual report) for services or
as a donation, except that with respect to contributions under $20.000 which are made n
common with other carriers under a joint arrangement in payment for the performance of serv-

burcaus. boards, and other organizations main‘ained jomnily by railways shall also
be included The enumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below.

To be exciuded are: Rent of buildings or other property, taxes payable to the Federal, State,
or local Governments, payments for heat. light, power. telegraph, and telephone services, and
payments to other carriers on the basis of lawful tanff charges or for the i g of equip-
ment between carriers, as well as other payments for services whic® boch as to their nature and

wes or as a donation, cach such contnib shall be rep d P ely of the
thereof. if the total amount paid by all contributors for the performance of the particular serv-
e is equal to the sum of $20.000 or more
To be included are. amoayg others, pay
engineering, advertising val .
Y.

y. for regs! medical,

| and pital services. mnu for expen num and for hn‘hn.
-.m.um-.uﬁuunmudm“ s trust P com-

ny bly be regarded as oridinary ¢ d with the P man-
of a railroad, but any special and pay for services should
hnmdhymﬂudtl)m“mw BAMIZALION § d jointly by railways with
other railways are not to be excluded even if their services are regarded as routine.
If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads.

If any doubt exists in the mind of the reporting officer as to the report-ability of any type of

panies. b s, solicitors,
and efficiercy c‘lun Payments to the way

should be made for a ruling before filing this report.

pay Que

Line
No.

Name of recipient

(@

Nature of service Amount of payment

(b) (e)

Assoc. of Am. Railroads

' 8,577

. Am. Short Line RR Assoc,

2,905




! oad Inmtials

VTR

Year 19 75

Give the various statistical items called for concerning the rail-line operations of responden’'s road during the year. Motor car ana trailer miles,
if any. should be included. Highway traffic to be excluded. Locomotive unit-miles should inciude all miles made by each locomotive unit. Use 150

2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Rosd Haul Traffic Only)

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

l

Line

Freigat trains

Passenger

Total transporta
tion service
[}

L 12

129

Average mileage of road operated (whole number required)
Trin-miles
Total {(with locomotives)

64,032

Tota! (with motorcars)

64,032

XXXXXX

Total train-miles
Locomotive unit-miles
Road service

64,032

64,032
64,032

13,873

13,873

Train switching
Yard switching

25,049

Total locomotive unmit-miles
Car-miles
Loaded freight cars

494, 442

) MTe

4,443

543,130

Empty freight cars
Caboose

64, 480

Total freight car-miles

110

Passenger coaches

Combination passenger cars (mail, express, or baggage, etc.,

with passenger)
Sleeping and parlor cars

Dining, griil and tavern cars

Head-end cars

Total (lines 13, 14, 15, 16 and 17)

Business cars
Crew cars (other than cabooses)

Grand total car-miles (lines 12, 18, 19 and 20)
Revenue and nonrevenue freight trafic
Tons—revenue freight

ARRXAX

Tons—nonrevenue freight—

AXARAX

Total tons—revenue and nonrevenue freight
Ton-miles—revenue freight

ARAXAX

Ton-miles—nonrevenue freight
Total ton-miles—revenue and nonrevenue freight

Revenue passenger traffic

Passengers carried—revenue
Passenger-miles—revenue

- ARARAR

KAXAAR
ARARAR
ARAXRR
ARARRR
RARAARAR
AERARR

KRAARRN
AERNEA

NOTES AND REMARKS

KXXXXX
AXXAXX
XEXXXX
XXXXXX

AAKXXX
AXXXXY
AXKRAX
KXXRAX
AXXAXX

ANARRX
AXARXX
ARANAX
ARANAX

AAAARY

AXXAAN
ARRAXR
AARAAN

AAANAX
ARAAAR
AR
AARRAN
KANAAN

ARANAN

ARRY AN

e
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2601 REVENUER FREIGHT CARRIED DURING THE YEAR (tor Road Masl Traffic Ouly)

Road Inialy

I Gove the partculan called for concerning the commodities carried by the resp ndent during the year. the revenue from which s includible in account No. 101, Freight, on the basis of the 2-
digr: codes named 0 49 C F R 12352, by Order of September 13, 1963 In stating the ber of tons d from ¢ ng carciers (c), de all ¢ ting whether rail or water
and  shether the freight » received directly or indirectly (as through elevators)

2 Under Order of December 16, 1964 traffic involving less than three shippers reportable in any one commodity ¢lass may be excluded from this schedule, but must be submitted vabound in a
separate schedule supplemental 1o this one and marked Supplemenial Extra copres of Schedule 2602 may be ob d upon req to the | C C Burcau of A
Viashangton, D € 20427 11 . upplemental schedule w filed. check the space provided at the bottom of this schedule Suppiemental reports will be withheld from "Ok m’um

3 Partculars for Codes | 46 inclusive. should include all traffic moved in lots of 10,000 ds or more. F der traffic inclvdes freight traffic shipped by or igned 1o any f
hoiding & permt under part IV of the Interstate Commerce Act Code 47 -m include »1! traffic moved in lots of less than 10,000 pounds

4 Gross freight revenue means respondent's gross freight revenue M )y nt for absorp or

Commodity Revenue freight in tons (2,000 pounds)

Biiomiiipiminitis AR -

Descript'on Onginating on Received from

respondent’s connecting
road carners

(0 (b ()

2534

Farm products .

Forest products .
Fresh fish and other marine pioducts

Metallic ores

a 10191 10191 12631
Crude petro, nat gas. & nat gsin 86198 95674 224529

Nonmetallic minerals. except fuels

e 109481 117992 | 486278

Tobacco products

Textle mill prouucts 31 3 3 I 3 ;z!!ﬂ §
Appare! & other finshed tex prd inc knnt 39 _3 0 169

Lumber & wood products. except fi > 30169

Furniture and | 195 347 4924
Pulp. paper and allied products . 18657 21223 94525

Printed matter .

Chemicals and allied products llggg% ?gégg

Petroleum and cosl products
Rubber & mucellaneous plastic products 91 8 1 02 3 1 2 QQ_Z_

Leather and leather prody

Stone. clay. glass & concrete prd 45332 813?2 zgﬁlggi
Primary metal products . 3797 38ﬁ - ;8

Fabr mewl prd. exc ordn. machy & (ransp

Machinery, except el 634 71_6 9330
st bty . 930 930 11143

I ransportation b { ’ 12L 204 ZQIB
fostr. phot & opt gd. & clocks

wceilancous products o e 44 4 632
A 5730 163 55873 31629

® B 9 > Ve N -

Waste and scrap material -

Miscellaneous freight shipments 52

Contamers. shipping ) empty 1 362 40 1 40L__9_&_&_8_
Freght torwarder traffic S— 133 133 1 598
2825 100 5925 33806

e muned shy nt ex¢ r s assn 2603 2 03
o s S TR 1 87530 345507 3020 T 5o 2

Smail packaged freght shigments

Total, carlord & Icl tratfic 87520 345507 43302_7_ l 552 l |4

Shipper Assn or smilar teaffic .

X This report includes all commodity {IA supplemenial report has been filed covering | ISupplemental Report
statisties for the period covered traffic involving less than three suippers NOT OPEN TO PUBLIC INSPECTION.
reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assocation Inclading Nat Natwral Pre¢
Eacept Instruments Opt Optcal Shpr
Fabricated Less than carload Ordn Orc.nance Tex
Forwarder Machinery Petro Pe iroleum Transp
Goods Mucellaneous Phot Photographic

Gasoline

Rairoad Annual Report R-2
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2700, SWITCHING AND TERMINAL TRAR “IC AND CAR STATISTIOM

|Fer Switching or lcrmins) ( vmpsales Ouly|

Give particulars of cars handled during the year With respect 10 the term “cars handled” it should be cbserved that, when applicd 1o swirc hing operations, the movement of 4 car from the pont
at which a switc hing ¢ 1. whether loaded or empty. 10 the point where it i loaded or unloaded or delivered to anothes connecting line 18 1o be counted as one car uuhd The
rewrn of a car, -hﬂuvluddonm mahm-hmnlwuwlolhmdﬁhnnmh:m‘umu-“kd Noincade . al " to be d
unless such d | ives the wpt of add 1] When applied 1o terminal such as wnion station. bridge. ferry, or other joint facility terminal operations,
the term “cars handied includes all cars for which facilities are furnished

The number of i omotive-miles in yard-switching service should be comp d with No 816, “Yard switching locomotive: miles

Line ftem switching operations Terminai operations
No

(a) (b) «

FREIGHNT TRAFFIC . . .
Not a switiching or terrpinal

"dumber of cars handled ng revenuve—loaded Wi
company.

Number of cars handled carning reveaue—emply
Number of cars handied at cost for tenant P

Number of cars handled at cost for tenant ¢

Number of cars handled not ng revenuc—loaded

Number .° cars handled not carning revenue—empty

tled

Total number of cars h
PASSENGER TRAFFIC

Number of cars handled carning revenue—Iioaded

Number of cars handled carning revenue—empty

d

Number of cars handles at cost for tenant P loade

Number of cars handled at cost for tenant P <mpty

Number of cars handled not carning revenuve—ioaded

Number of cars handled not earning revenue—empty

Bassillait

Towl ber of cars

Total number of cars handled in revenue service (items 7 and 14)

Total number of cars handled in work service

Number of locomotive miles in yard-switching service. Freight,

Ravlroad Arnual Roport R-2




Road Instals

W01 INVENTORY OF EQUIPMENT

INSTRUCTIONS

I Gave particulars of cach of the various classes of equipment whic 1 respondent ow ved or
leased during the year

I Incolumn (c) give the number of unus of equipment purc hased. built in company shops. or
otherwise acquired

Uans leased to others for a period of one year or more are reporiable in column (1), units

temporanly out of respondents service and rented to others for less than one year are to be
included in column (e). units rented from others for a period less than one year should not be
ncluded in column (0 Units instatied during the year and subsequently leased 1o others for a
year of more should be shown as added i column (¢). as retired in column (d). and included in
column (1

4 For reporung purposes. a locomotive unit” is a self-propelied vehicle generating or con-

contact wire or third rail. and use the power to drive e or more electne motors that propel
the vehicle An “Other” unit includes all units other than diese! or eleciric, ¢ §. sieam Bas
turbine. Show the types of ot rer units, service and number. as appropriaie. in a hrie! descnption
sufficient for positive inder tfication

6. Column (h) should shos aggregate capacity tor ali units reported in columa (g as foliows
For locomotive units, report the manufaciurers’ rated b P t (the
power output from the diesel engine or engines delivered 1o the main BENCTator or generators
for tractive purposes). or tractive effort of steam locomotive units. for freight-irain cars report
the nominal capacity (in tons of 2.000 Ibs ) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange Convert the capacity of tank cars to capacity in tons of
the commodity which the car i ded to carry ly. for passenger-train cars report

verting energy into motion. and designed solely jor moving other equipment (A loc
tender should be considered as 3 part of the locomotive unit) A “self-yropelled car’ s a rail
maotor car propelled by electric motors receving power from third rail or overhead. or internal
combustion engines located on the car itself Trailers equipped for use only in trains of cars
that are seif-propelied are 10 be included as seif propelied equipment
S A "Diesel’ unit includes all umits propelled by diesel internal combustion ungines
irespective of fimal drive. and whether power may at times he supplied from an external
rductor Ar Blectrc wumit includes all units which receive electric power from an overhead

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

the ber of passenger seats avarlable for revenue service, counting one passenger 1o cach
berth in slecping cars

7. Freight-train car type codes shown in column (a) correspond ¢ the AAR Muyltilevel Per
Diem Master List. Dashes are used in appropriste places 1o permit a sine'c « nde 10 represent
several car type codes Passenger (rain car types and service equipment car type.  orrespond to
AAR Mechanical Division designations Descriptions of car codes and designations are
published in The Officiai Railway Equipment Register

Units in
service of
respondent
a1 beginning

of year

Ll (k)

Number at close of year

— Aggregate
Total i |capacity of
service of | umits re
respondent | ported n
(et ol (g close of
FS« ns 6) year
h iy h (o

Number
leased to
others at

Leased
from
others

Number
retired
during

year

Owned
and
“|¢J

LOCOMOTIVE UNITS

6 | 9700

T T4

T RO g U RS ST REON

Electric

- S —

AAwwwy

Total thnes | to B
FREIGHT-TRAIN CARS

Box general service (A 20 A Y. A40 A0, all

ftans)

15450

B l(except BORO) LOTO. ROD, RO RO6 ROT)

Box special service (A0, A 10, BURD)

7500 |

Condola (AS 6 DD, Gl €, gl B) i rpmmmiinmsistsmam

Hopper-open top (ail M. J10, @l K) e

S——

Hopper-covered (L-%)
TORE (0l T) cmimmmenmms s et —————————

Refrigerator- mechamical (R-G4, R 10, R R2) oo

Refrigerator non-mechancal IR0 RO3, 108,

ROK RO9 R RIS RIS RIS, RATY e
Stock (all §) e - TR G A S
PR R R O S ———

Flat (all ¥ (escept F 5. F6, F7 FX) L2

| ) 1) JUSRS-— N ——

Fiot TOFC (F-7-, F-8) e

Al other (L0 L) L4, LUK, LO). ..

| 23650 |

Totwl thnes 5 w0 171
Capoose (all N) e

Total (hines 18 and 19

ARARRR

PASSENGER-TRAIN CARS

NON SELF-PROFELLED

Coaches and combined cars (PA, PB. PBO. all
class C, encept CSB) o

Parlor, sleeping. dining cars (PBC. PO PL.

(scating

capacity)

PO. PS. PI. PAS. PDS, all class D. PD)
Non-passenger carrying cars (all class B, CSH,
FBA. . 8l £ M) i tretnsreressmmmt———p————

ARRRRR

5 8 g

Total (lines 21 1o 23),

Railroad Annual Report R-2




Road Initials VTR Year 1975

2801. INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

———

Units in
service of
respondent
at begin-
ning of
year
(a) (b

Number at close of year Aggregate
capacity of
Wity reported
in col (p

(See ins 6)

ey
Towl in
service of
respondent
(e+h
(e) o () (h

Owned I Leased
and from
used others

Peconger-Trein Caro— vatinued
Seil-Prope’ied Rall Motercars

(Seating capacity

Electric passenger cars (EC. EP, ET)
(ED. EG)

1 e rail

Other self-propelied cars (Specify types)
Total (lines 25 to 27)

Total (lines 24 and 28)

Compasy Service Cors
Business cars (PV)

Boarding outfit cars (MWX)

Derrick and snow removal cars (MWK, MWU, MWV, MWW)

Dump and ballast cars (MWB, MWD)

Other maintenance and service equip

Total (hines 30 to 34)

2
2
330 |

Grand total (lines 20, 29, and 35)

Flosting Equipmenat
Self-propelied vessels (Tugboats. car ferries. etc)

Non-self-propelled vessels (Car floats, lighters, et¢) .

Total (lines 37 and 38)

0

Hereunder state the following bering the " d. with the in-

iries, and if no changes of the character below indicated occurred during the year, state that
ﬁl. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re-
portable in this scheduleoccurred under authority gr d by the C n certif of

2900. IMPORTANT CHANGES DURING THE YEAR

6. Al stocks issued. giving (@) purposes for whicn issued. (b) names < stocks. and () amounts
issued, and describing (d) the actual consideration realized. giving ¢/ amounts and (f) values.
give similar information concerning all stocks retired (if any)

7. All funded debt issued. giving (@) purposes for whict issued. (h) names of securinies and (c)

nce and issued under paragraphs (18) to (22) of | of the |
o Act or oth pecific ref to such authority should in each case be made
by docket number or otherwise, as may be appropriate
1. ANl portions of road put in ion »r abandoned, giving (a)
and (c) dates of beginning op or of sband »
2. All other important physical chauges. including herein all new tracks builr *
3 All leaseholds acquired or surrendered, giving (a) dates. (b) length of terms, (<) namey of
iparties, (d) rents, and (¢) other conditions.

4 Al agr for kage rights acquired or s dered, giving (a) dates, (b) length of
terms, (¢) names of parties. (d) rents, and (¢) other conditions.

5. All consolidations, mergers. and {2 flecied. giving par

(b} length of road.

Nothing to report

issued, and describing () the actual consideration rexlized. giving /¢) amounts and (f)
values. also give particuin.s concerning any fu.ded debt paid or otherwise retired, stating fa)
date acquired. (b) date retired or cancelsd, (c) par value of amount retired

8. All other important financial ¢tanges

9. All changes in and all additions 1o franchise rights. describing fully (@) the actual con-
cideration given therefor. and stating (b) the parties from whom acquired. «f no consideration
wus given, state that fact

10 In case the respondent has not yer begun operation, and no construction has been carried
on during the year, state fully the reasons therefor

11 Al additional matters of fact (not elsewhere provided for) which the respordent may de-
sire o include in its report

*If returns under items | and 2 include any first main track owned by respond
Miles of rosd d

distancc between two points. without serving any new territory

Miles :»l road
The item “Miles of rosd constructed” is intended to show the mileage of first main track laid 1o extend respondent’s road, and should not include tracks reloacted and tracks laid to shorien ihe

g new or p give the following purticulars

St 4
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This page is to be inserted in the respondent’s annual report, immediately preceding the Verification Oath™ | _ge

engaged in commerce shall have any dealings in securities, supplies or other articles of
commerce, or shall make or have any contracts for construction or maintenance of any kind,
to the amouant of more than 350,000, in the aggregate, in any one year, with another
corporation, firm, partnership or association when the said common carner shall have upon
its board of directors or as its president, manager or as its purchasing or selling officer, or
agent in the particular iransaction, any person who is at the same time a director, manager. or
purchasing or selling officer of, or who has any substantial interest in, such other corporation,
firm, partnership or association, unless and except such purchases shall be made fro™, or such
[dealings shall be made with, the bidder whose bid s the most favorable to such common

Nothiag to report.

Scheduls 10000.—COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT 518023 (ROIW)
Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that “no common carrier carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule ot

otherwise by the Interstare Commerce Commission ™ 1he specification for competitive bids is
found in the Code of Tederal Regulations, Part 1010-Competitive Bids through Part 10107 -
Carrters Subject 1o the Interstate Commerce Act

To ensure that this section of the Clayton Antitrust Act and "he Commission's regulations
are being complied with, all carriers requirzd to file this report should compiete this schedule.

in column (g), identify the company awarded the bid by including company name and
address, name and title of respondent officers, directors, selling ofticer, purchasing officer
and/or general manager that has ar affilianon with the selier.

—_—— iF :r_—"—-_—_'——_ﬁ__—“—_——— _r_.———____——z?_mm—**—-——-_.___
Lwne Date Contract No. ot Method of Date filed ‘_1
No. Nature of bwd Published number bidders awarding bud with the Company awarded bid

Commission
(a) (b) (c) (d)

(e) (n ®

O @ > AR W N -

—
ra

—
-

—_—
-

>

>

—
-4
|

—
@
|

<
l

R BB LERR Y




Road Initials VTR Year 19 75

VERIFICATION

The toregoing report must be verified by tire oath of the officer hiaving control of the accounting of the respondent. It should be verified, also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent The oath required rnay be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the accousting of the respondent)

Vermont

Chittenden }”

J. L. Wulfson makes osth 9ad says that he is President

(Insert here the name of the affunt) Insert here the official title of the ah.. )

of Vermont Railway, Inc.

(Insert here the ex.ct legal title or name of the respondent)

that it 1s his duty to have supervision over the books of accoun: of the respondent and to control the manner in which such bnoks are kept: that he
knows that such books have. during the period covered by the foregoing report. been kept in good faith in accordance v ith the accounting and
other orders of the Interstzie Commerce Commission, effec tive during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account. been accurately taken
from the said books of account and are in exact accordanc: therewith: that he believes that all other statements of fact contained in the said report
are true. and that the said report 1s a correct and complere statement of the business and affairs of the above-named respondent during the pe-iod

of time from and including JaﬂUQFY ln I‘l7.\r’|o andy including December 31) 19 75.

ture of affiant

Subscribed and sworn (o before me, 8 e in and for the State and

county above named. this 19th day of March 19 76.

My commission expires —. February 10, 1979 /)

(Signature of officer authorized 1o administer oaths)

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

State of Ve rmont

County of Chittenden } 3

4 0 makes oath and says that e is Vice Pres. & Gen, Mana,gﬂ__

(Insert here the name of the affiant) (Insert here the official titie of the affiant)

Vermont Railway, Inc.

of

(insert here the exact legal title or name of the respondent)

that he has carefully examined the forege ing report. that he believes that all statements of fact contained in the said report are true, and that the
said report 1s a correct and complete stztement of the business and affairs of the above-named respondent and the operation of its property during

the period of tume from and mc!udm;ian_u.g_rll_. 197.510 and in N, Dec mberBll‘) 75.

(Signature f affiant)

Notary Public in and for the State and

Subscribed and sworn Lo before me, a

county above named. this 19th RS VR T MjI‘Ch 19 16,
My commission expires F‘ebruary 10' 1979 ﬂ

(Signetere of officer suthorized to administer oaths)
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MEMORANDA

For wse of Commusion only)

Correspondence
e oe——

Answer

Date of (hk number
e —— - - of Jertcr
Letter of telegram

T___~ - H_D.;__. =

Officer addressed Date of letter
or telegram -

Month Day I Year
—_——g oy

——— _{,A-.._‘_q
35 e

—

Corrections
S

Authorny Clerk making
correction

Date of Letter ur tele - ~ —
crection gram of— Officer serding letier (Name)
of telegram

Month Day Month J Day Name

[

R

e
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Road lmitals \/T "{ Year 19 75
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

70t. ROAD AND EQUIPMENT PROPERTY

V. Gove particulans of changes i sccounts Ny 71§ Hoad and equipment propecty” and 732 ported should be brwefly i d and cap dimat Amounts should be reposted on
“Improvements on leased propesty.  classlied wn accordance with the tniform System of thes bine oaly under spe-iat crrcumstances. usuntly after permission s obtamed from he € om
Accounts for Radrosd Companies Ao tur excepiions to prescribed Accounting Reference to such suthority should be made

2 Credun wems m the entries showld be Tully explained when explaining the amaunts reported Respondens must not make arburary changes 1 the

3 Repurt on line VS amounts not ncludadie the primary oo accounts The nems re primted swab or column headings without specific auihorny from the € ommssion

Line Balance at begmaing of year Toual expenditures during the year Balance w1 close of year
No Account -

Entire line l State Entire line State Entwe {mne {’_ State
iw by () ey (e) o iy

s —— ——————— _—

| See page 13.

(1) Engneening .

(1 Land tor wompersion senes | VETINONE RBIIW located dompletely within the state
_of Vermont,

12 12) Onher cight of way expenditures ..

(4 Grading

(%) Tunnels and subways

i6) Bridges. tresties. and culverts

(71 Elevated struciures

%) Tewes

9 Rals -

(1 Orher rack nasternai

(11 Ballast

2) Teack laying and surfacing.... -

(11 Fences. snowsheds, and igns .

(16) Stanon and office buldings ..

(71 Roadway busidings el

(1R) Water stations .. > So—

19 Fuel s89008 e

201 Shops and enginehouses .

21) Gram elevatorn .

(22) Storage warehouses.....

123) Wharves and docks - S E—

(24) Coal and ore whorves

(251 TOFCCOFC terminaly

126) Commumcation systems

(I71 Signais and interiockers

129) Poweplants e

(31 Power-uranmsmnsion sysiems ...

(38 Muscellaneous structures

137) Roadway machines oo

(38) Roadway small tooly —

(W) Public in.orovements—C onstruction |

(431 Other expenciures—Rosd .|

(441 Shop machinery

14%) Powerplant machinery

Oriber (specily & ecxplam) .

Total expenditures for road ..

(52) Locomotives ..

(53] Creght ram cars...

(54) Passenger tran cars

(350 Higlway 1evense ~q ipmem

56) Floating equipment

(ST) Work equipment . e

(541 Mucellaneous equipment ]

Total expenditures for equipment

(T4} Organzation expenses ... ]

(70 dowcrest during construction

(T7) Other expendiures—General . .|

Total general expend: ures . ..

Toal - —

BOY Ouher clements of ivestment . ..

190) Comstruction work i provwess ...

Grand 1010)c o

Halrond Annus) Report B2




L_IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORI WITH A STATE COMMISSION

Road Initials

\"TR Year 19 75

2002. RAILWAY OPERATING EXPENSES

I State the raviway operaning expenses of the respondant for the year classifying them n accordance with the Uniform System of Accounts for Kalroad € ompanies
2 Any unusual sccruals involving substantial amounts ncluded in columns (6) (c). (e} and () should be fudly explained 0 a footnote

Name of railway operating capense
account

(o

Amount of operating expenses
for the year

TEE——

Entire line
b

—_—,— e ——

o0

MAINTENANCE OF WAY AND STRUCTURES

(2201) Superintendence . .
12202) Rosdway mamienance

way

PEFALING CApense
account

(w

structures

2203 M, %
12203 172) Retwements—Roed o
12204) D canthing retired road properiy
(2208) Roud Properiy—Deprec 2000 « .
(2209) Other mamntenance of way eapenses
(2210) Mantaining joint tracks. yards. and

other facihties—0r

(2211) Mamtaning jomt tracks. yards. and

other facdines—Cr

Total mamenance of way and

sruc .

MAINTENANCE OF EQUIPMENT
(2221) Supermiendence . ittt

12222) Repairs to shop and power

plant machinery

12.2%) Shup and power plant machinery—
DRPIPSADIND acisnmmsneresmsam et

(2224) Dismantling retired shop and power
plent machinery

(222%) LoComotive (EpBMs -
(2226) Car and highway revenue equip
TR T P —
(2227) Other equipment repas. ..
m

Dimanthing 1 tired cguiping it e

(2229) Retwwemenis —Eyquipment ..

(2234) bquipment —Deprec ation

(2235) Other cquipment ¢xpenses o ..

(2230) Joamt masnigncance of equipment ¢x
penses—Dr . USRI aa—

(2227) Jowmt mantenance of equipment ¢x
penscs L ¢ - -

Total mamtenance of cquipment

THARFIC

(2200 Trathic xpenses o o o

TRANSPORTA THON—RAIL LINE
(2241) Supenimendence and dinpatc hing.

(2242) Staton service - i

(224%) Yard employees

(2244) Yard swiching fuel . ———n
12245) Mucellancous yard eapenses ..
(2246) Opersning pont yurd and

termnals s

,-..,.,___,_.{

Operating ratio (o of operating expenses 1o

(Two decimal places required |

B T T R

e PRGN

PEratng revenues)

SEEEm——

(2247) Operating joint vards and

oy

Amount of operating espenscs
for the year

Erore line State
(L) )

at—————————  ————————

SRS

5 A}

termmals—C'r

N2248) Trun employees

T R —— »
[2251) Other tram expenses |
k!l!l) Inguries (o persons
2253) Loss and damage
(2255) Oither rai and highway trans
POTLELION EXPENISES e
(2256) Operating joint tracks and
facihives—Dr
(2257) Operating jownt iracks and
facilities—CR

Tota! transporiation—Ra!

(2254) Other casvalty eXpenses —od.

EES————

MISCELLANEOUS OPERATIONS
125K) Muscellaneous operations
(2259) Operating joint riiscellaneous
facibities—Dr

(2260) Opeating joint m scellaneous

facibties—Cr

Totali miscelfaneous

[ 10 Pp—

GENERAL

(2261) ADmnsIraion .

(2262) Insurance . .

(2264) Onher general expenses .|
12265) Genersl yoine tacities—Dr . .
(2266) General point facilines—€ ¢

Total gereral expenses ..

RECAPITULATION

Maimenance of way and struciures

Maintenan-e of equipment

Traffic cxpenses R R -

Tramsportatim—Rail e

Miscellaneous OPeraiions 4
General expemses
Grand total ratiway o p

CHALOE & APE I
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FILL IN T24IS PAGE ONLY ’F YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Gwve particulars of each < lass of mscellaneous physical property or plant operated during rhy utle s that of ownership or whether the property s held under lease or other icongplete tile
year Group the properties under the heads of the classes of operations 1o which they are de-  Aul pecularties of title should Le cxplamed m a fooincte

vorrd The totals of columns (b)) and d) should agree with the totals of sccounts Nos S02

In coluna (@) give the designation used in the respondent s records and the name of the own Revenue from miscellancous operations.” S34. “Expenses ol miscellancous operations.” and

or city and State » which the property or plant s located. stating whether the respondent's 535, “Taxes on miscellaneous operining property = respondear's Income Account for the
Yeor not, uiferences should be 12 Ve I« 1 uinote

Ival revenue during | Total expenses during Tlmll taxes applicable
Desgnanion and location of property or piant. character of business. and title under which haid the year the year to the year
(Acct .0 (Acct $M) (Acct 535)

(@) O (5} ()

2301. SUMMARY STATEMENT OF TRACK MILEAC.E WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Line operated by respondent

Class | Line owned Class 2 Line of proprie- Class 3 Line operated Class 4 Line operated
tary companies under leasc under contract

|Added during Total at end | Added during! Toral at end Added Total at end Added Towl at end
yea of year year " year during of year dunng of year

year year

(e) ()] (e) o Y h

Miles of road eSS i Q 0 128. 60 0

Miles of second man track

Miies of all other mawn tracks .

Miles of pussing tracks, ¢ awd O 9 - 7

0
IMiles of way switching rracks QL 13 8 10' 9:‘ --—8—4

IMiles of yard switching tracks o Q

1
AN trachs — QA 13 161. 5& Q_*
1

Line opersted by respondent Line owned but mat
P d by respund
Cuass S Line operacd Total Liae operated ent

under trackage nights

——
Added during | Total at end | Al beginring At closs of Total at ead

year of year of year year of year
[ oW (m () (p

iy b ' 0 9.1

ves of wecond man teack

ey of (il other ma tracks .

s of passng treebs, and oty 9" lﬁ

s ~f way v tehing e—dindustrisl
Mule of way switching ira ks—iher

es of yard swadchung tracks—Indastral o oo

¢
ves of vard switching iracks—Other o . . ﬁg
° AN s o — e :

Mot m o columns seaded © Added dunng the year' s ould show aer increases

———

Ralroad \n ua! R7porr R-2
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VTR Year !9

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

-
{

2302. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased

Luocanor

' Various

Various

.

B ___.,,__%_-

Name of lessec

«w)

Amount of remt
during year
(9

Various

s

7,633

—

2303. RENTS PAYABLE

Rent for leased rosds and equipment

Road leased

Location

ih)

I
|

Name of lessor

(O

Burlington, Vt. to

White Creek, N. Y

State of Vermont

162, 655

Towl _

163,655

2304. CONTRIBUTIONS FROM OTHER COMPANIES

230S. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amount during year

(L)

Name of transferce

(¢

T

Amount during year

(d)

5




A\t hated compames—Amounts payable to .

Investments in . R GO RS SNy -0 B 1
Amortization of detense projects—Road and equipment owned

and Jeased trom otheis . gt s B PR O

R RO A S RN~ S s s AR LR
Copital stock e

T R ——
[T E N T R —
Changes during the year .
Compensating balances and short-term borrowing arrange-

merts —
Compensation of officers and directors
Consumptioa of fuel by motive-power units
Contributions from other companies i
Debt—Funded. unmatured =
In default ———
Depreciation base and rates—Road and cquipment owned and
used and leased from others
Leased to others
Reserve—Miscellancous physical property -
Road and equipment leased from others
Fo others
Owned and used
Directors
Compensation of
Diwidend appropriations
Elections and voung powers RS,
Employees, Service. and Compensation
Equipment—Classified
Company service —
Covered by equipment obligations
Leased from others—Deprcciation base and rates —
Reserve
To others—Depreciation base and rates —.
Reserve * g
Locomotives
Obligations
Owned and used—Depreciation base and rates
Reserve
Or leased not in service of respondent — ..
Inventory of
Expenses—Raiiway operating.
Of nonoperating property
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue
Train cars - .
Fuel consumed by motive-p: wer units
Cost
Funded debt red
Gage of track -
General officer.
tdentity of cespondent
Impostant chaages during year
Income account for the year
Charges, miscellancous
From nosoperating property
Mascellane ous
Rent
Transterred to other compinies
Invemory of equipment
Iavestments in affiliated companics
Miscetiancous physicul property
Koad and equipment property
Securities owned or controlled thrangh nonreporting
subsidiancs
Other
Investments in common stock of a%ilitted companies
Loans and notes payable -

Miscellaneous——Income
Charges
Physical property AR AL
Physical properties operated during year

PR DRI i bl o wihiemiiamiins

DTN o iir cimtsiabiay i
Motor rail cars owaed or leased

Net income - Ay Al WA
L§ e R S =
Obligations - -Equipment —
Officers € ompensation of
Gereral of corporation. receiver or trustee
Operaiing expenses—Railway
Revenues—Railway
Crdinary income
Other deterred creduts
Charges
Investments . 16
Passenger train cars 3
Payments tor services rendered by other than employees
Property (See Investments
Proprietary companies
Purposcs for which funded debt was issued or assumed
Capital stock was authonized
Rl motor cars owned or leased
Rails applied in replacement
Raiway operating expenses
Revenues
Tax accruals
Recewvers’ and trustees’ securities
Rent income, miscellaneous —
Rents—Miscellancous
Payable
Receivable
Retained imcome—Appropriated
Unappropriated
Revenue freight carr od during year
Revennes—Railway operating
From nonoperating property
Road and equipment property—Invesiment in
Leased trom others—Depreciation base and rates ——
Reserve
To others—Depreciation base and raies
Reserve
Owned-——Depreciaticn base and rates
Reserve
Used—Depreciotion base and rates
Reserve
Operated at close of year
Owned but not operated
Securities (See livestment)
Services rendered by other than employees
Shori-lerm borrowing arrangements-compensating balances ... 108
Special deposits 1c
State Commicsion scheduies 4144
Statsstics of raii-line operations 3
Swiiching and terminal traffic and car Yo
Stock outstanding ]
Rerorts
Security holders
Voung power
Swockholders
Surplus. capital
Switchu g and terminal traffic and car siatistics
Tox accruals—Railway
Ties applied in replacement .
Tracks operated at close of year.
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