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NOTICE 

1 11,, I nn for annual rcpoit '.honttl hi; iihcil mn in tnplicate ami two cop es 
Intcrsi.iie ('nmnn-rtf CommisMun iiiiie.iu of ,4ccounrs Wasliirfi 

• '1 , by ,Vfa(rli ' I . of Ihe scar lnH.rn'inn lh,it for which the rcpnri 's 
nttiik. iJue ^̂ opy shoukl be ri'!:ii,ncil in rcspdii'lcm'., files. Allenlinii is sp«c:nlly ,.-
rcctt^ii til Iitc following provisiuns nf Pari • <if lin; Int'.'rslalc C^ummcrtci ' . i . , : 

*l»th • 
I f in ' ' 

l i i g . | j . - h . , . / n -

reporls shal' 
l - l •' ,1-. Tyms !•, 

tl ;ii',nual rept, 
-.tlt\% •-•It the 11 
,! lie ind stiiili 

I ' , ic jiiiic aanuni-pt'nuiliciil, 1' - i ; . ,i < 
to pri;s.;iihi. Ihe iiiMii;,-! ..ii.liurn 

,,fi ..iiiiefs IcsMi!̂ . * ~ " .pci)^ 
' the C iiintiiH'.Kiii n,<i;. ,ii;tiTi inftif-

' • Its il may ileem propei lt>r any nl 
Jlll of lhe alTiiirs of Ihe ''Trie-, 

•,i I . the Comniissi.iti 
,1 .ill Ihe lequired inlormailon for the period of Iwehe 

., ,uh,.': lit cusii -eai. mtess ltie Commission shii't specify ,i 
le uul uinici 0,1111 1111(1 lilej wilh thf ('ommission - • • • ' . . 

• !, Hi'.hiii Ihree monlhs after llu" .lose of the year lor whieh reporl is mail, 
u.l' ,1 ,1.1 .my Ciise hy (he luimnmsuin 

, hi. ihiill knc*iiigiv aiRi willlu!:. 'ladf, or p.ill.-ipatc in 
.ntr', in ,iiu annu.il or til'nri .jer ih.s se, lon to tv-

• , ''iilily till' ^ilh I I ,i,ir,:,.i. . ...,> false reporl or othei 
'iiisiU'iiie.'.noi an.i -hall l.e suhjett. uptm eonviclion in Mty 
: ,;n-,i,,'H u tu a line of iiol more than litni^usand I'.il' 

,v ; i uih suciiliiie'.iml mipnsonaaal". * * ' 
,, 111, emplmice ur renresenlalivc ilu;r"':,', wlio 

r III..SV .11,.! -. ii: •; . ,v,i,.., . 11..,': *ith the Con!n:iis...5n within th,.' time fise.l l i . 
uHion. 01 to maii.̂  specilic .md lull. Hue. and correc*. answ.-r io -iiiv iiucslton wiihm thn 

ll..* lime It is lawfully re-niii.-.l '„ ihe ('om,Tii.si':,n -,1 to do, stall forfeil to Ifie lJnii.;d 
i-'.ndred dollars' ,i , nntiniie 10 he in deiaull wilh 

, , fr .. . . . I l l ' r ,!,!• 1 ro lhis 

, person 
, subjeci 

' s i i t l i l f , , i . : . ' ' * 

I , , , , , ! , ; sciiil 10 ihe Bureau'if Accounts imnieiJiali'-
:,,iuii: iw'i copies ill Ils Uiltsl w iu i i l rcputt to stockholdtrs. S M 

'! ,'his PVirm shouiu be caiefully ohserved. and ciich ijucsinjri 
' ' i,i I iir,tie)) vihelhcr il lins been aniiwereii in . i pre-

r l ill c.ises where thev me speciiically iiutlioii/ei!, 
t III ltie like shouid not We usetl eilher as pai 

. - . i : ii!i|Uiiv hased on a preceding inii.; 
, , ,1 , I llu: answei tendered to such p;eccc!'i,' 

', lhe perscn 'jr cciptiralion 111 whose hehalf the reporl is mude, 
Nul applieahle; see page schedule (or line) 

siiiiuid I K used in .iiiswci Ihcrein. givin(f precise reference lit Ihe 
epnrt shots-inn the .'n is v hich m.iiti: rhc irxjiiirv inuppliaih'e. Where 

. . ] . ' -. • - . l l , • • , . . . . - - ,••:• • i h . ' . l i l -

• • d.iics 
•. ,s I I . , , i ' . ' l l l . l l V 

IIIV he IIH'il '1. si. lit! •l.llf; 

III lhe 

,ns 

, c/, .. IIIIMJ lefiiiri s/nw/J in j/( pai fici'/.irs It ccniplete in itself, and refer-
ihe i"i;;ins c.f fonner years should mil lie made to lake the place of r' 

-jiii-'eu enincs cscepi as Lcioin .ilhciwise specifically directed or -diilYiorueiS 

A. it ll he netrss,, 
;hcr, in a lepoil, ll ' 

.ihle "r -heels II,, 

• ,'ile 10 inseit additional siaiemenis, typewritten 
legihly made on diiiable papei and. wherever pn 

' •-' •'leei.s shituliJ he ... 
ns or c/ip,s is insuf-

i,,..,,.s pel and, wherever prac-
,1 (i:t̂ >.e of ihe l oriii, Inserteil sheets siiouW he .sc-

L-cl, prefmahls .tl the inner murnim mtuchment hy pins ' ' 

5, Ali enlrifs should he made in a permaneni hLvk ink. 'fhose ol a conuary char­
actet should tie indicated in parentlicsiii 

6. Munev items, excepl averages, •.hroughttut the annual report form should be 
shown in thousands ol dollars adjusted to accoid wilh fooiings totals for arnounl.! 
Teported in subsidiary accounts included in supportini; schedules must bc in agrec-
m™t with telat«J primaty accounts. For purposes 01' rounding, .amounts of iStXIbut 
leis Ihar. <.1.0wsho«ld he raised io Ihe nearest thousand dollars, and amounts of 
less than $500 should be lowered. 

•', Railroad cotpo|i|tion'.. mainly distinguished as operating companies and lessor 
companies, .tie fnr Ihc pmposc of twon to the Interstate Commerce Commts^oe 
divided inlo classes. An operatinir tfllhpa.Ty is one whose officers direci the busiiW 
of tialftpotlation and whose books ccsiUiiin operating as well '4S financial accounts; 

.ind a ietaof ccinpaiii i!,i' proi, • " ' 
I I I , - , s .iinpeny. Is one tha' m.ii--
bill :'.>! .ipeniiii-K iccottfit-
I i fni K -l 

Dperaiing '.ompanies (iiicluduig switcl 
with respeci lo Ihcn operaling resenue 

III '-I'll operzted by au-
• '. ps l^aillK-iai 

•iiO.itlP.cporl 

'cniinall are lo-dly classilied, 
.1 the followi 1 general defitii-

L ! , ,, imanies are ihose having annual operating revenues of $I0.000.<X)0, 
or more, l-or t! is cUis, Anntiid Report l orm H 1 is provi4«d. 

Clan I I companies are ihote having annual upetaiing revWWcs below 
SIO.000,000. For this clats. Annual Repoit l-orm R 2 is provided. 

I i , - i l i i v 

In applying lh,s clas •'!',..inoi ur. - < coinnany which is opei­
aled as a joinl faciiily of .'Wiiiiig of ie'i,.i • -amo' I -i-M,c Milway 
cjperatiog tevenues, Ihe joint facililv teni incnme. uii.i the rem 
credil accounis in operating expen-.. sMI in- 'is.-,i m '(oifiininios 

,Sw,Iching and termina! c o m p , ' 

Class SI. Encluslvely swilching. f h ' 
forming switching setvice only, whelhei i . i ,• 

tliose rc 

Class S.I Bolh swiirhinir, and terminal. Companies w hi-
ing and 11 ter-iii ' i - • ' , - • 
operaiions co • 

( lass S-) Bridge and Itrry. Ihis ci.r 
)iseialii>n. aie iiniiled to biiUge. ai -i *• 

'iipanics 
liter or 

,ird ioi 
lies opcr-

' !h a swilch-
in:p,inies whose 

,( 'Ovt ' 

on'ined lo ihose whose 

('li-.,s Ss MUet' f l 
•',-, bill wluch alsi 
lis viass of '.>ii',ip,,,-

ikrived from loc.il r 
muvement of freigl i 
aiions other th ' 

afar lict.iilif oi j:,ds-,ciij.ei Hail 
,nidituiii 10 sw Itching', ot ttinsiv 

• i lMii . o l 

,, ttlose 
, ,!, ihiough 
\, and opct-

S' | . S . : - r I ,111' . . . IV . ' - . 1, . . r i - i :,- M.-.HH'. 'he f'lHow iPji 

pc'sor . , '/OsC t'ehiilf Ih, ; .Torl " 
f i i d c r ( ' . . . - , , . . ' ' I c l l -' l - i : -, P l . . ; •1 l . ' r 

. . ! , - . ' - , - f ; • , I - i l l -s - , " 1 . c i - l l ' . - ' 

s.ttC Ihl IVpol . 1. l . l . . 1 I. , . .' 

period .01 eret r 
business on I h u i a i •-

I , .nade fiH a sfor t . 
erei! hy Ihc re run 

year ncxi precedini - ... !, ,1 1 -. .- . I ' . , i - . - . ; i . 

• \ i ( iir-sis ton HA! - II , iiicaiis lire --. sum Ctl -c. 111.its , 1 ; ; 

I'tllll 4tl. I'tltlf 1,1 1 : • l - l - , , . s 11? ciitleii 

W.Iltur - ,11 1! .ompleie all sc 1,1.1 ill . .1 Ilh the fol low-

mg '.•.sceptioiis. *hi..h -shciK) iimpleied hy , i i i ,,,imp,i iK-s to whii'h 

they are applicable i 

,S, - 1-" ic ied Schc.i'jle resUH ICll Io 
,ia.l ,i',lui 'h- r, S'l.-itching 

,i!Cs .111,i ! . - ' I - i I i ' 1 l!Ii,.-SiiiliCS 

Schedule 414 fthediiic 411 
415 412 
532 

FOR INDEX .SFI 'Ĵ ICIS OF BOOK 
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AVNNUAL REPORT 

OF 

VERMONT RAILWAY. INC, 

(Full name of the respondent) 

FOR THE 

YEAR ENDED DECEMBER 31, 1976 

Name, official title, telephone number, and office address of officer in charge of corretpondence with the 
Commission regarding this report: 

(Namcl. H. T.FiLskov .(Tiilel 
Vice Pre.sident rand General Manager 

(Telephone number) 802 658~2c550 

toiticc iiiidrossi 267 Battery street. )?-lington^ Vermont 05401 
(Su, ;in(Hiiuriiht'r ( i(v, Sl;nc. .mil coi'.t:.) 

RaiirdHd .Annual Repnrt K T 



SPECIAL NOTICE 

rjic attention o f t h e respondent iS directed befW t^'certain particular,, if any. in which ttiis r«port lorm differs from the 
Corresponding form for the preceding year, l l .should he understood -hat men'.ion is not made of necessary substitutions of dates or, in 
general, s ich other Ihings as simple modificiilions intended to make requirements clearep, other ininor adjustments, and typographical 
corrections. 

Page 6: Schedule 200. Comparative General Balance Sheet - Eixplanalory Notes 

Provision has been made (or jeporling (1) amount of investment l.'ix eredil carryover ai year end; (2) certain pensioti costs; (3) a 

statement as to whettier a segregated politival fund tjas been established. 

Page 8» Schedule 300. Income Accouni For The Year 

Reporting of prior period itertis has been Iransferred to Schedule 30.S, itetained Income • Unappropriattd 

Provision has been made for reporttng net effect of Unusual or inltcqucnt items, gains or losses from disposal of a segment of business 
and operating results of a discontinued segment, and the cumulative efteci of changes in accounting principles. 

* « • ' 
Page 10: Schedule 30.5. Retained Income - Unappropriated ^ " 

Provision has been made for reporting prior period adjustments to beginning retained intome. 

Page lOB: Schedule 20':.. Special Deposits * * , " .. , 

Provision has been made for reporling compensaling balances %al ly reslri.. ted on behalf of rciipondent and on behalf of olhers. 

Page 19: Schedule I30:!. Depreciation Base and Rales - Road and Equipment Owned and l..eased I'rom Others 

0-dta related to improvements on road and equipment owned and used aiid leased from olhers has been transferred to Schedule IJ^3-
/\. Depreciation Base and Rates - Fmprtivemeats to Road and Equipmenl Leased f-rom Others. 

Page 20-A: Schedule 1303-A. IJepreciation Base and Rates - Improvements to RoacV and Equipment Leased From OtheTs 

This isa new schedule provided for reporling deprecialiori base atlc! rates on improvetncnts to ro4d and equipmenl Icased from olhFrs. 

Page 21-A: Schedule 1501 A: Depreciaiion Reserve - Ijnproveiiienis to Road and l£quipment Leasetl From Ottiers 

This is a new schedule provided for reporting accrued depreciaiion on iinproven:ents to road and equipment leased from others. 

Page 23: Schedaie 1503. Accrued Liability - Leased Properly 

Schedule has been retitled to reffect naiurc of reported 

Page 39: Schedule 2910. Competitive Bidding - Clayton Antiirust Act 

'mm 
This is forme: Schedule 10000 furnished to carriers separalely from the Form R4t in 1975, with j 

integra! part of Form R-2 in 1976, 

would becogie an 

• 

For sale by the Superinlondont of Documonts, U.S. Governrnent Pr'nling Olfioe 
Washington, D C 20402 - Price $1,80 

Sti-,ck No 0 2 6 - n o o - 0 1 0 4 3 - a 

Railroad Annual Reporf R-2 
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ni„,ti in,it.,ih. V T R 

1 ^ 

TtM. 'll>^Nrl l ^ ttt RKSPONDKN I 

! Ctise Ihc i-VIC I nuiiic' by which the irsi-Kiinlciil n.is kiimi.i in l.1\v ill IIK-•cliKCpf the year 

y er'in ont Jla i lway, Inc., 
Sl ite I'.'K tlK r 1,1 nut the rcsponilriii iifl.ic ,ii, iiiniinl reiion lo IIK liiKMstatc t. yiimicicc i •(iiiuiussKui Hit IIKI preceding year, or lor .my |wil llicri'of 11 so. in 

, ,, Yes, Vermont Rauw;iy, Inc. 
wil,'.! luiiiic « IS sucii re[>orl iiuiuc « • 

,1 It any cit..iigc was nvidc iii the ttiitiic ot the rcspomj.'iil cluniig the year, suite .ill .such ctangcs and tlic- daltS on which ihey were m;»d» i i -

None . . - nr • A fti-.-f the liH'itwn (including sircct and numlier) OIJIK- num lousiness Millie..- •,) 'Itc K'sp,ii',..lt iii iit the close ol IIK- year „ ^ . j ^ — j , = 

..2.67„Balt_e„rx^Street_^.Jiur^ — -.^^ — 
^ fiivc the lilies iwiiies. and office addres.s«. ui all general uflicers of Ihc rcs(X.iidenl al tlie close of Ihc year. If llietc are'feccivcrs who ate recogni/.ed as in the 

;,ir,!ri>lliiig iiunagciiKnl rfl the road, give aĥ o llwir lUincs and tili'.'s, and t l^ lociitioi) of their offices. ,,, 

Tiy^of ifciicral iillKcr 

1 Presiiient - i . si 

: 'Vice presidentiS£_G-_Mi^: 

= ;Si.-uetary — ^ 

4 11 ic.isurer _ — 

5 if. 1)111 nil ler or audilor-
1 t^ 

6 j.'t'ii^rney-ior general counsel-

7 Ic Icneral manager 

K kknctal superinlcndeni 

Nam|tund yfliee address ul |-icrson holi;̂ ng olfice at closajpf year 

(b) s 
^ ^̂  ^̂  - , ' ' • ' ,. ' . ~—.. ' - . • . - j t — , . - . — 

7rL7~Wvri fso^ ,_261^^ Yerfhont 
H. T:^iIstov^'_26X_Batteri.St^^ 

,S " RinnmhPrtT, 2 f i J_Ba t t£ r^S t r££ tBur ^̂^̂  . V^rmonL 

IC 

H) (Cieneral {i!i.s.scnger age.il 

t:'. H. Bischoftl,_j3J^j:rk'g!reeW Rutland', V-ermont ^ .» " 

ttl 

H .l*eral lanu ffgent— i . . , . . ..... • - ~ - — T T W ' ' 

1,3 * 

1- n.-aici cjigineer 
l l i —« 

. o " 9 " 0 ' - a 
O • , . ilt... . .—1 — . — 

t>. Cl 

-
e> . 

. i (he 11,1 Ilics and office addres 
ii> 

1 . — - o • • i ' I? 

ses of llK' si.-ver.il dirw-ciors of Ihc resp8fldent ,it llic cltise of the ye-̂ r, and Hie dates of.eXQiratii»ii of Ihcir raspective ternw 

Line 

No 

— ^ -
Name ot director 

'i 1 

Oi(K:c adarcvi ° Term expires 
41 t , 

" I . . ' ( C ) '5,^1 « 

i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

' . J, \.. Wulfson \ Burlington, Vermont • . January 6, 1977 ' , _^ 
i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

." H. T. Filskov " " " ^ u r l i n j t o n , Ver-mont*' Janf i l rx 6. .1977 • 
i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

G'. M. Pohlman B u r l i n ^ ' h , yermo'nt Jainuary 6. 1977 ". 

i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

r"Burlington. Vermorrt, . Januarv 6." 19-77 

i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

C.^'A, Szucn —o- - • -—r~-" NewarK,' NewTTersey Jamiary. jl'97'Z' , tt.. • 

i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

h- . — p t — ~ 
iiit. . . .. _ , ^ " a 

i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

— c 
2 <l 

i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 

— ——~« tr 

i»J4 

15 

16 

17 

18 

i9 

20 <> 

' 21 
' „ „ • * ti 

••- " . - . —,— - y ^ , — • 1 g l 1 — 

23 
& . 

1 * ft 
19 • . s. ' 0 ., . • • . . ^ 

7. Give Ihe date of incorporation <̂  Ihe respondent 

<* Cla*s of switching fnd terminal company—A 

!o/'25/63 H State the ehiiracter of motive power used— 
Not a_s^Htching or«terminal con;pany * : • 

10. Under th*»laws of wtet Government, Sta(^ 05 Teriitory was'̂ he respondent organized'' If more lhan one. name all. Give reference 10 each slalute and all 

ait̂ ndments ilicrcof Vfeclcd duririg the y^r. If previously effeqied. shqw ttK yearts) of tite reportls) feltieg fo'rlR (j|iaik If in bankruptcy, gjve court of 

*jurisdiction and djites of ^ginnii?g of receivership o» trusteeship aitfl of appointmeni of rjptivers or trustees H 

Und»r general*laws of state'of Vermont * . . & . ^ 

11, State wtether 01 not any corporation or as,ocii^ion or group of corpî ratĵ ns had, al the close of the year. Ihe right 10 name llie .r.ajor part of the heard of 

dil ec tori, jnanagcB, or trusiees of lite fesprfAdcnl; and if so. give the names of all such corfiorations ,ind slate whether such right was derived thrcugh la) title to 

c .pital sti«;k or other securities issuSd or assumed by *the respondent, lb) claims for adJanceSof ftinds made for the Ciinstruclion of »he road and equipment of the 
" » L » i * 4 * • — . 

res(iondcni, or Ic) exprc^i agreement or '.omc other ̂ ource «— • — ^ 

. None * * *• » • ' ' • « ' 
• * •» • • 

.12. Give hereunder a history of the rispondent from its iiKeptionlo iate, showing all comolidatipns. mcrgcrs;reorganizations,'etv and if a*;onsolidated or^ 

merging corflbration gfvc like particulars f « all constit̂ lem and s'ubconstitueni co.porati.W. Describe also'lhe coUBieW construction o^the road of the 
• _ j j ; 

rcspi>ndqpi, and jis financing— r— — " . • » 

-6ee P^g,̂  5 A , « 
• Bsc 11* iml,.i word UK V.IIC.1 t̂ tt-ti only whiiii) i t ' s^ pm if the ruinV .iVl ..li.siii«uisli lieiween the words railroad and railw.y and between cApany isiui col^i 

n. ^ » — —- ™ —"—•— '- ' ' 
.iraiion. 

JL. 
m 

^ Railroad An^al Report R 2 
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111 ® 

IS 

• THE VERMONT RAILWAY 

The Vermont RaUway was incorporated ih the State 
of Vermont on October 25. 1963. for the purpose of acquiring 

. and operating a rai lroad subject to the jurisdiction of the 
Vermont Public Service Board and of the Interstate Commerce 
Commission. 

® « «i 

* It secured a cert i f icate ' f roni the Vermont Public 
Service Board approving its formation as a railroad corporation 
with an authorized stock issue of ^ . 500 shares of cominon stock 
with a par value of $100 per share under Finance Docket 22830 

• (which embraced Ftnan^e Docket 22879. Stock) decided December-20. 
1963 and the service date was December 20, 1963. 

% ' «• • .'The certificate auth6rized the lease and operation by 
Vermoat Railway. Inc. ,of portions pf^fhe line of the railroad 
former ly operated by the Rutland Railway Corporation in B^nnrngton. 
Rutland. Addison and ChitteFiden Counties, Vermont; and 
authority Was granted to Vermont Rail'way. Inc. to-issue not 
exceeding 9, 500 shares of commoti ^o®k of a par value of $100 

each.^ . , » • • « 
<i • " "" , • " 

* * • Op Jaiiuary 6. 1964. tiie Verm£»nt Railway made its tar i f fs 
^effective and bfegan operation pursuant to the Orders of the J^ommission. 

(5. O . a ; f> -

t ^ ' " There have been r|p consolidati6ns, mergers or » 

reorganiza.tions. ' ^ . . • .* i» " . 

a 9 

* < 

» * 
•- -» 
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l«7, Slot k i l D l Dl as 
(live IIK iiiiniCs ol th'.- 2)1 sceiintv liokleis ol t(ii' res(niiidenlwlui. al the diiu Ix-iiij; ..las-ilied .is eoiiiiiioi; tlivk. .ecoiid preierred stiii.k. first pref.Trecl ?lotlt. 

of tlic latest cl'.isiiie nl lhe stuck bmik ur ei.iiipilnl.iii 'it list o! .stockholders nl ,.iii;l ntliei securities Hating in liKiiiioift (IK- names of Mich other securities (if 
the leSpondeiil (il «iiliiii 1 year prior to the ai tual filiiif, -.tf llii-s repiirl'). liad thu (iiiy) If any sueh holder held in iiiist. give (in a IViotnnte) the p.irtieulars o! the 
highest votinf.1 poweis In ihe respomleni, slMwiiiit lur e.ich his address, Ihe Irust. In IIK case of voting Itiist agrecHiwils give, as supplemental Information 
numlier of vol. s which he wnuld have had .i nghl in cait on that elate had a on pige .18, the intiies and addiesit* of the yH largest Imkleis of the voting trust 
meeting then Inen in order, and the elassilic;U(oii ttt the numlici of "otcs u- ccrtilieales and the amount . 1 ihcir individual Imldiiigs /) itic si.tck 
which he was eii'iiled, uith resjx'i.t lo securities held b̂ ' him «'ich securiiies htmk .t-n.s nm clusctl ti, ihc I'si nf sitit-khnUlcrs cimpiUii it-iihiii .vi«7i 

\-f;tif. shtite snch .10 sanriiy hnlders ii.. ijt/ i/ic t'lti:i.c nf rht- •lear. 

l-ine 
No, 

tt 

3 

4 

5 

6 
7 

8 

9 

10 

11 

12 

1.1 

14 

l-'i 
16 
17 
18 

' '9 
•20 
21 
22 
22 . 
24 
25-
26 

0 

27 

28 0 

29 
a yt) 

Name of securily Koldei!-

(a) « 
'.'!! '^r 

Address of seairily holder 

(bl 

Number of 
votes to 
•which 

security 

holder was 
untitled 

(c) 

MIMBEK OF V01E,S, CLASSIFIF.D 
VklTH RFSI'ECT TO .SKCLlRrHE.S 

0,N W H I C H BA*ti|':i) 

Name of securily Koldei!-

(a) « 
'.'!! '^r 

Address of seairily holder 

(bl 

Number of 
votes to 
•which 

security 

holder was 
untitled 

(c) 

Stocks 
r..-

Oilier 
'securities 

with 
volihi; 
(Xiwer 
(g) • 

Name of securily Koldei!-

(a) « 
'.'!! '^r 

Address of seairily holder 

(bl 

Number of 
votes to 
•which 

security 

holder was 
untitled 

(c) 

-onimon 

fd) 

PREFERREI) 

r..-
Oilier 

'securities 
with 

volihi; 
(Xiwer 
(g) • 

Name of securily Koldei!-

(a) « 
'.'!! '^r 

Address of seairily holder 

(bl 

Number of 
votes to 
•which 

security 

holder was 
untitled 

(c) 

-onimon 

fd) 
Setond 

(e) 
f-list 

(0 

r..-
Oilier 

'securities 
with 

volihi; 
(Xiwer 
(g) • 

Jay L . Wulf soa Burlington. Vt . 623 - ^ 3 u 0 0 
Harold T, Filskov Burlington. Vt. 220 - 220 0 0 ^ 0 
Rpsaiie W. Szuch Maplewood, N . J . 155 155 -.,. 0 0 • 0 
GertrudeJVI, PoMlma h Bui^ington. Vt. • • 1 1 0 0 
Samuel S. Bloomberg Burlington. V t . . 1 L I 0 0 

> 
(-7 

^ .11 

'1 

•iii 
' W " " 

' „ . . . 

n iJHi- • 
Tl 

' ' 1 1 1 . ( a ' l 1 1 1 , . 1 

•:-, 
tl 

''itl-^ 

, ..1 

IS a o -
IS 

o * if 

i 
la. ' 

13, 

s ,r r. •} 

" a 
1 — • • — - ' — 

Cl o t, 

" " " " a • • 0 < Cl 

e • 
ck 

" t? c 

* 
R w • • * • o c ^ 

A 

fl 
• • * t Cl 

• 6 
. — nr- t> 

0 * 

• * 

« 0 * • 

(Ootnotes and Remarks 

.j l l l iy^b. 

~tr-, -
" • « 108. .ST(K:KHOLDF.RS REPORTS « 

l> , • . . • < ; • 

I . The rcspundeitt is lequiredilo scud to Ihc Bureau uf Accouni., imrnedRilely upun preparation, fwo copies m its late.'t annual repori to 
t ' a ' • » 

Stockholders. • . » 
, t ^ * * 

' ^ '^nCheck appropriaie box: » i» * f 

D I I I Two copies are attuchcti lo Ibis report * * 
* • , ^ • , . : . 

, « 1 1 Two copies will he ifUbmitted — 
(date) 

' i ^ \ No annual/cport lo stoekhoMers i ^ prepared. 

« » 

Railroad AnnSSil Re'port R-2 
* V • » « •* * <4 « 
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200, COMPARATIVE GENERAL BALAISCE $HEET-..A<kSri5 
For in i in ic i iona c i ' vc r t i i ^ th?^ schedule, tee the tf,nt pertav-img lo C e n t r a l Balat^ct Sheer Accounts in tl ic Un i fo rm System of Account * fo r Rmlr i iad C/imp«niev The eniries In ihis halai ce sheel 

shoul' l he consisienl w i ih those in the support ing sctiedute* nn the pages indicaled. The entries In c o l u m n i c ) i hou ld tse restated lo conffotm wi tb the acctiuni ing r. 'qui jcments fo l lowed in co lumn 

i l l ) , 7 be enlnes irt rhe short co lumn (rf2l should be tleducted f ^ i m those in co lumn i a i ) in order to obtain correSpoiir! ing entries for co lumn (h) A t l conlra entries htT«under should bc indicated 

in p. i ici i 'he<it 

I-inc 
No, 

16 

17 

IS 

19 

V) 

21 

• ?2 

•» 
24 

1 
o 

It, 

28 

M 

^1 

• .12 

%J 

34 

» 35 

31. 

37 

3S 

39 

• -Hi 

Account (11 Item 

(a) 

CUIlRElVT ASSETS 

17011 Cash — ~ 

(702! Te.np.irary case inveitmenls 

17031 Speeial dejIlMits (p, IOB) 

(704) 'Loans and rtotes i i t teivabte, , ja.. 

(705) Trai t ic . car service and olher halances-Dr ^— 

(706) Net baianie rece'vdb'c f rom agents' and conduc to rs -

(^07) Misceltaiieous accouni ! reccivahif » 

t7d8) Iniercst m i l divttiends r.-ccivable ~—— 

1,7091 Accrue.i accounts r'.'ccivai'le . 

(7!0)^ Working fund adv.-incc^ ^ 

(711) Prcpaynienls '. 

I . 925^001 

f ! ? . ) Material -and supplies 

(71 J l O t h t t c u r j f n l asseis -

( 7 l 4 ) Deferred inc'-nic ta* charges f|1. I ' l A ) — . . . 

Tota l c u r ^ n i ' a s s e i s ^ ^ — 

(7LS) Sinkin.* funds -

f i P E l l A I , + l l N D ' t 

|71'>) f i i p i i ' i i -ind other reserve funds^ 

••'171 innurance and other^funds ^ 

T' li «per?iaf funds a 

( a l l Totat hook ass^i^ 

al f l o s j of year 

( a i l Respondents own 

issued included in t a l l 

Balance at « l i ,v i 

of ynar 

tb) 

126."20 , 

84 

127. 194 

.104. 767 

2. 554. 377 

» O » 9 VNVESTMFNTS 

(721) Invesiments in aff i l iated tompanies ( p p . ^ f t anil I ' ) — t i 
a : ••' <i a 

Undistri]^uiC(l earnings f rom certain invMtmcnis*1n .iccourt|, 7^1 (p l 7 A ) i 
•0 ^ •'' '"' 

(722) Other in-'estments (pp. 16 and 17^ 
0 

0 2 i ) Reservr for adjusiment of mvesim^f^i m securi i ies—Crcdi i - i t .— 

Tntat i n ^s tmen ts (at-cttuots 7 ? l , 722 and 723) 

4fc » PROPERTIES 
Cfl » 

(731) Road a'tti cqq ipmcn t j ^ j r i l ^ r t y : Road , . -
" 0 

liquipment • 

(general c i tpcndi fures-

Other elements o i i n v v s t i i e n i -

nnstruci ion wa^rk -n progress-

Total (V S—^ 

(732^ Jmprovctnents on Icased property: R o a d -

fcquiprr.ent 

*<.)ePiraI cxpenonures-

Toial i\y^ 12) ~ 

Total i ransporlat ion prof-erty accounis 731 and 732) 

Aa i r i i cd d t y i r e c i a i i o n — i m p r o ' c m A i s on leased piopertv 

'55) Accrued depreciat iun—Ro?d and equipment (pp 21 and 22) . 

(736) A m o r t i z s t i ' ^ of defense pr(ijects—Rtiad aqjj j Equipment (p. 24) 

ri%ciir-ie() dcpreciat ' i tn and atnort i /at ion (accourits 7 » , 73.^ and 736)._ 

*Voiai transpor'4iion prtiperty less recorded depreciatitm and amoitizsRi'm (line 35 less line 39). 

I '^7> Miscellafifuus phyiieal property •—. ^ ^ 

23, 603 

.23. 603 

Balance at beginning 

i?f year 

I d 

82.522 

84 

1,088.511 
109, 001 
270,_544 

175'. 585 

23, 60T 

.^_23. 603. 

389.704 
A19iL_162, 

909,'166 

2. 584 
-312.050, 

t 2 d i . 165' 

3ff9. 704 
J 1 2 ^ 6 7 2 _ 

921,971 

2, 584 ^ 

238,440 * 

(72f*) , .ccrued dc, 'rcciatf! ' i ik- MisceManct^us physjpal prttperty Hp. 25) 

MiKel ianci .us physical propertv less rei-ordcd deprec!atii>n (account 73 7 73H) — 

* T ' taf P'li ip£r"cs J f Sj r c c r d c d deprcciai ion ariJ|Bniorii2ait>'n ' l i ne 40 plu.K 1 

Note. -See pafSe * f» r *xp laoa io ry n o i l s which are an integnil pan of i h * tN»m|i i iai i*e Oenemll 'Bj lMncr Shett. » 

-M-7. 885 686,115 

Rai|ji>aiJ( Annual Rcf ori R-2 
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20* rUMrARATIVE CENEKAl. BALANCE SHECT-A*srTS-C. i . *MNi* 

Line 
No 

Accouni or item 

(a)' 

Balance tt clot/.- ^j^alance tl btjinnlng 
of year „x yttr 

(hi 

OTMEU ASSETS AND OttnUltltt) CHARGES % s 
45 (7411 Other isseis , 

s 

46 (742) Unamortized discount on lonn-ierm debl-

•— 
47 1 MJi Oihef deferred charfet lp )f.l 

• " 
48 (744) Accunnilmcd deferred income ia< charges (p. IOA) ^ - -.-
49 Tolal oilier assels and.leferrf.l rhacp... 

50 TOTAL ASSl;rS 2'. 65014?.3. 
••A ^' • \J KJ \J A 4. 'J-

m 
If » . 

9 <» 

„ '-3 

fl it'. 
f « - ft 5̂ 

• 
» 

«-
* 

* 
« * 

Railroatf A n n u t l Report R-2 * * 
.JUL. 

lit 1 *. 
Ht i L 



Road Inilll. -. V T l \ 

. , „ _ . , ^ COMFAIUIIVS GENEKAL WtlLAttCt SHEET-l iAMUTIES A.ND SHAJ««OtDEKS W J U m 

For inalructior.. c «erin» Ihii Kheduie, fee U K teal peruiiniin lo Oen«W B«Un.-e Sheet Ace-junt. in lh« Uaiform Syawr, -•! ..ccount. f,jr R,ilro«l lAii^jWiei. The 6<llr«i ht lhia t»l.ncc .heel 
thr^W be wnaiiliwit «Hli ItietDifl Ihr wppor tmiKt . iolei''*n ihii (»ge< indlr.Kd. Th . entriet in ';C'himo (r) ihouk) b* reit»«<l ̂  confqim ..ilh the acoum rrquircment. fo l lo«d m column ( t ) . 
The entrkn .in .hort coluim, (4I) thoukl rtljeci U t t i boo* li«l*Hity •! c lo« of ytt t , Tbe tnitie-i tn the short column (4> .h« i ld be de-Jucted fn-m iho*, in cohimn (Hi) in order 10 obuin 
tDritspoitt l i l i eniriet for ailumn (6). A l l contn enirie» tiereiindCT thouki Ot tmlicited in ptrtnthMii. 

Lirre 
No. 

Account or Uem 

CtJKRENT MABIUnES 

n s r , Lodflt awl ti«rt>«y«ble (p. 261-

|7JJ| Tnlflr; car service and oilier l>«lince>-Ct. • 

(753) Audited iccounu and w in ; . P«y»ble 

(754) Mitceilaneout accounn payable 
r.-, 

(755) Interest mamred unpa id ~ 

(756) Dividend! matured unptikl 

Ilalance n clote 
of fttf 

Ib) 

l^alanc-j al beginning 
of year 

to 

130,504 
2, 53,5, 18.4 

(.6 

67 

m 
6« 

70 

72 
•i^ 

73 

74 

7^' 

-776 

77 

78 

79" 

«0 

81 

82 

83 

84 

'»5 

'86 

87 

—•«. 
88 

89 

90 

91 

(7i71 tianajuted intePeii Kccued 

n58> Wtlmanired. dividendt declared— 

(759) Accrued accountt peyable-^ 

(760) Federal income taxes aeenwd — 

(761) Other ttxea aeeraed-.. . — 

(7|J2) Defcrredincome tax crcditt (p lOA).-

y6J) Olher curreni liabilitiet a i< ,„ 

Total current liabilitiei (eicluiive of Umg-tertn de'jt due ••(•thin one yenr) 

I O N G T E B M tKEB-; HIDE WtTtl lN ONE V l A K 

(764) Equipment obligations and other debt (pp II tori )-*!-

(al) T,'7ia.' istued 

3,3. 7SO 
LlDNC-TESM DEBT DUE AFTEK OUS. YEAK 

(7651 Funded debt unmatured (p y i ^ 

(766) «nuipmeni obUgittiont (p. 14) 

(767) Receivers' »ml Trusiets' teeuritiet (p . " l l ) • 

(768) Debt in default (p. 26) 

(al) Total iisued 

(a2) Held by or 
ter retpondent 

(i3) Held by or 
for retpondent 

(769) AmoiiStt payable^to ifTiliaied companKs (p O ) -

Total lonii-temi dedi due J^ler one yeaio^; 
RESERVES 

(77l?r^entton and welfare retervei. 

(774) Catually and other rejervei — 

retervei — -

6, 207 

50. 742 

T3(», 7 4 f 
1, 783, 566 

I . 249 

22,102 

L 363 
2. 74g, 052 

33.7 90 

117,597 

Tl7 . 

17, 3.'56 
1.981.341 

46.226 

139;705 

139,705" 
r —!f'•"-

OTHER UAMUTIES A'ND DEFEKKED CREDITS 

(7811 Inleresi in defaulta_ 

(782) Olher liabilif ict 

(783) Ujpamortized premium on longterm debt. 

(784) Other deferred ciediit (p. 26j 

(785) Accruedlh liability—Leased prupetiyjlp. i d ) -

(786) Accumulated^deferred income tax credita (p. lOA;) 

Total other |j«bilit%i and deferred credit V « 
SHAREHOLDERS' EQUITY 

© Capital stock (Fa* or sf^eti valuei 

(791) Capiial st(^k issued: Common slock (p. I I ) 

Preferred stoch (p. H) 1^— 

Tota 1 * • 

(79p Slock tiibiUiyHor conversion—^ , tg 

is(793t Discount on capitai slock * • 
t*r * 

Total capit^siock — 
^ Capital surptus 

1^<M) Premium? and assessments on capital slock ip- 25) 

#95) Paid-jn-5uri>Iui (p. 

(796) Other capital surplus (p. 

Total caprtal surplus 

Totai issued '(a2) Nnminally 
ijiued setftinties 

100.000 

_J 

11. 617 

11.677 

100,000 

lOU.UUU 

198.„5M 

198, bB4' 

100.000 

100. 000# 

Continued on page 5A 

4 

* •« 
• 

* 

# 
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m, tX>MrAKATIVE GENEIML KALANO! 8HE8r-4^AMLiTIES AIVD SH.iKEHM.OEM' eOUITV-t^iniinued 

Rtlatnetfirtcorllt 

92 

93 

tM 

95 

t)l, 

•)! 

(797) Ketained InCome-Apptcprialed (p. 25) 

pll) Retained incoir.e—Unapplopriaiefl tp. 10)-

Tolat reiaii,«d incoaie — 

TKEASUKY STOCK 

(798 5) Leti-Trcatury tiock . 

Tmal ihareholden' t^ity 

TOTAL 1 IABIIITIES AND SHAREHOLDtiSS' lEOUm 1 ' • I I; -r 

186.749 
f86. 74^ 

286.749 
^gfr.-74?e 

184.587 
iw.^aT' 

284.587 
284,587 

Noie.—See pane 6 for eaplanator; aolea, wlilch ar* an Inleî Bl pan of Ike Compan,». General Manee Sheer 

t 

• I t 

^ ^ Railmitil Aj^nual ,n R-2 
«t 
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C O M f A l l A T I V E G E N E R A L B A L A N C E SHEET—EXPLANATORV NOT'-S 

I The notes listed below aro provided for tlic purpose of disclosing supDlemcntriry information concerning matters whicli htn c an important elfcct 

' on the t'lnancml condition of lhc carrier Thi; ca r r iT shall givc the particulais called for herein atul where thete is roihvng to report, insert the 

.'.ord. "Nfinc"; and in addi'ion thereto stiall enter in separate notes w i i r suitable particulars nther mailers involvini; maienal amoarits of the 

fharacler comm mly disclosed in financisil iWlcments tinder generally accepted accounting an# reporting principlts. except as shown m olhcr 

schedules This includes exp!.inator)i statements explaining (11 the procedure in accounting for pension funds including payments ;o Irustees and 

recording in 'he accounts pension cosls, indicating whether or not conSHfKtit with the prior year, and state the amount. -,ii, nearly as pracliiwhie, of 

unfunded past service cosl; (2) service interruption insurance policies and indicaic the amouni of indemmty lo whii,h respondent wi l l he entitled 

for w.jrk stoppage l.-.sses and the maximum amount of additional premium respondent may be obligaled to pay in lhc event such losses art 

sustained by oth.-r railroads, (?) particulars concerning obligations for stock purchase options granted to officers and emptoyees. and (4) what 

entries have been made for net inoome or retained income restricted under provisions of morlgages and other arrangemenls. 

1, Show under the estimated accumulated tas reductions realized during current and prior years under section Ib8 (formerly seciion 124—A) 

and under section 1̂ 7 ot the Internal Kevenue f '(xte because of aeceierated amortization of emergency facilities and accelerated depreciaiion of 

other facilities and also depreciation deductions restilting from the use of the tiew guideline lives, since Dccemher . t l . l<Jtil. pursuant to Revenue 

Procedure 62-21 in excess of recorded deoreciation. The amouni to be shown in each case is the net accumulated reductions in tases realraSll less 

subsequent increases in taxes due lo expincd or lower allowances lor amorii .aiion or depreciation as a consequence ofaccelerated allowances in 

earlier years Also, show the estimated accumulatetl net income tax reduction realized sirce December ,t 1, 19M. hecause of the investment tax 

credit auihorized m the Revenue Act of i9(s2. In the event provision has been made \^ the accounts through appropriations of surplus or 

'ifherivise for (he continsencv of increase ;n fwt i rc lax payments, the amounts thereof Uid Ihe accounting performed should be shown. 

'a f Fstimatetl accumulated net reduction in Federal income taxes since December . t l . I9'I9, because ofaccelerated amortization of emergency 

facilities in excess of recorded depreciation under section 168 iformerly socion 124—A,} of Ihe Internal Revenue Ctsde J -

(b) Hslimated accumulated savings m Federal income taxes resulting from coiniiJWing book depreciaiion under Commission rules and computing 

^ 0 
tax depreciation using the ilems lisled below — —»-

—Accelerated depreciation stnce December .t 1, I9^y. under section 167 of the Internt'.l Revenue Code, 

—Ciuidciine lives since Deceniher 31. 1961, pursuani lo Revenue Procedure 62 21, 

—Guideline lives under Class Life System (Asset Depreciation Rangei stnce December .t I , 1970, as provided in the Revenue A c i 0 f I 971. 

I c l t stimated accumulated net inci'mc lax reduction utilized since December .M. 1961, hecause ol the investment tax credit auihorized in the 

Revenue Act of l'*62, as amended . „, 4 9 . 21 .2 . . 
,d) Show the amount of investment tax etredil carryover al end 

(e) Estimaled accumulated net rcducium in Federal inci me taxes because of accelerated amortization of certain rolling stock since December 

" I , 1969, under provisums ol Section 184 of Ihe Internal Revenue Code — —— . — 

i n F.stimated accumulated net rcJuction of Federal income taxes because of amortization of certain rights-of-way inve>t»ent since December 1961.', under the provisions of Section iUfi of the Internal Revenue Code— 

.Amount o ' accrued contingent inieresl on funded debt recorde.l in the balance sheet: 

Desciiplion of I'hlinalinri Year accrued Account No. Amouni 

% _ 

! iL.. 

? As 3 resu .t of dispvite concerning the recent increase itl per diem rates for use of freight car; interchanged, settlement of dispelled amounts has 

been deferr-.-d a»aitir!5 final disposition of the matler. The amounts in dispuie for which J'jttlement has been deferred arc as follows: 

Ilem 

Per diem receivable 

Per diem payable — 

Net amount . 

m 
Amount in 

dispuie 

7514 

AsQOuniJisiL 

Debit 

7514 

Credil 

-1514-

.AmoUj(^ nol 

recordeii 

. . A 
xxx,xxxxx 

.Amount (estimated, if necessary) of net income, or retained income which has lo be provided fox^capilal expenditures, and f o l f i n k i n g ani 

.S olher futids pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts 

' Lstsmated l l n o u n l of future earnings which can be realized before paying Federal income laxes b e ^ s e of unused and available net operating 

: , carrvover on Januiiy 1 of the year following that for which the report is madt 5 y 
V- 0 

6, Show amount of p.'.st service pensiott costs determined by actuarians at year end $ 

7. Total pension cosls ,for yetSf: ' * 

Normal itosts 'L .... $ 

Amoun%|pf past service costs $ 

8 State •Whether a segrega^^U p o l i t i ^ l fund has been established as provllfed by the Federa! Election C«(,mpaign Act of . ' ^ f l , i % U.S.C. 610) 

VF:5-< j i ( N O . _ X ^ _ ! l 

0 

lild Annuai Report R-2, 
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300. INCOME ACCOIINT FOR THE YEAR 

L Give the Iticome Account of the respondent for the year in 
accorii!<nce with the rule.', prescribed in the llniform Sysiem of 
Accounts for Railroad Companies. A l l contra entries hereunder should 
be indicaied in parentheses. 

2. Any unusual accruals iiMfolving substsntial amounts included in 
cofOmn (b) on lines 7 to 37, inclusive, should be ^ l l y explained in a 
footnote. 

3. Line 28 inclu(i«|.,Oniy (tivMends from invesimnw accounted for 
under the cosl n m l w i . Line 34 includes only dividnds account« 
under the equity;ilMthod. Line y i includes the urtdfiributed ea) 
from investments accounted for under the cqu-"y method. Line 3< 
resents the earnings (losses) of inveslee companies accounted for Awlet 
the equity method. 

Line 
No. Item 

(a) 

Amount fr • 
current year 

(h) 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

30 

40 

% i 

42 

43 

ORDINARY ITEMS 

OPERATING INCOME 

RAILWAY OPERATING INCOME 
(501) Railway operating revenues (p. 27) 

(531) Railway operating expenses (p. 28) 

Net revenue from railway operations -

(532) Railway tax accruals 

1.813.141 
1.606,606 

"~IT8'.0Drr 
(533) Provision for deferred taxes — 

Railway operating income- JLL. 28.534 
RENT INCOME 

(503) Hire of freighi cars ar.d highway revenu.'; equipmenl—Crcrfii balance-

(504) Rent from locomotives 

419.560 

(505) Rem from passenger-lrain cars ittt 

(506) Rent ftom floating equipment 

(507) P.etit from work equipmeni 

(508) Joint facility rent incomc ^ 

Total rent income 

RENTS PAYABLE 

(536) Hire of freight ears and highway revenue equipment—Debil balance . 

(5.37) Rent for ItWjmotivcs 

.jttJU 

212,899 
49, 440 

(538) Rent for passenger-trttin cars . 

(539) Rent for floating equipmenl -

(.540) Rent for work equipment 

(541) Joint faciliiy rents 

Total rents payable 

i'lti lents (li'ie 13 leiadnc 20) _ ^ 

Net railway operating ineome (lines 6.21). 

~ T 7 W 
-2,63, 7OA 

OTHER INCXIME 

.15.5^554 

(502) Revenues fr'.>m miscellaneous operations (p. 28) 

(509) Income from lease of road and equipmenl (p. f l ) , 

(510) Mijcellapeous rent incomc (p. 29)—„„ 

5, 315 

f9tl) Income from nonoperating property (p. 30). 

(512) Sl!^r«!rly operated properties—Profit 

(5U) Divitlend tticoms (from inv^lnwnts under cost ipnly). 

(514) lntr;test income 

a.. J i . 
^ . 785 

(516) Ircome from sinking and other reser ; funds* 

(517) Release ot premiums on funded deb 

(518) Contributions from other companies (p. 31) 

(519) Miscellaneous ineqiinOfp. 29) 

Dividend income (from investments unSA equity only). 

UndiatriMited earnings (lottses) _ — 

Equity in earnings (loStes) of afTiliatetl companies (lines 34.35). 

Total other income— 

— 

(al) 14.882 

29, 982 
Total incoine (lines 22,37). 

#) MISCELLANEOUS (^DDCTIO|IS FROI^ INCOME 

(534) Expenses of miscellaneous operaiions (p. 28) , 1 

(5351f Ta.xes on miscellaneoii aperaiing property (p. 28) : S 

(5-13) Miscellaneous rents (p, 29) iw-.^ „^ ii^^ 

(544) Misl!ellanesnis tax actstltals.^....—,, i« : «a,y m. «• 

-xr-

1 
(54,'l) Separately opepted propertiei—l.t)ss-

RailpwdyAnnua! Re;>ort R-2 
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8 , Road Imlt Ms V I ' H ' .car 76 
300. INCOME ACCOt lST FOR THE V E A R - < oniinucd 

Line 
No. item 

(a) 

^^1llunl fur 

current se.ir 

(M 

44 ( 5 4 9 \ M a i n t e n a n r e of inv f -s lm i - in o r g i ^ n i ' i i l i o n 

s • 

45 (550) I n r n m e t rana fe r rad l o orKi^r l•f^n^pa^ if.« ( p t l ) 

46 (551) Mi«rellan>>nii< iiiromi> .-liargn (p f9) 108 
47 T o l a l m i « r p l l a n r o , i 5 r l .>.t | i r l i r in5 1. 540 
48 Income available f c fined charges (lines ?.8. 47) . .. 212. 8'"^ 

49 

F IXED CHARC-LS 

(542 ) Rent fo r leaaed rnads anrl f r i i i i p m i - n i 192.708 

50 

(546) interest on funded debt; 

(a) Fix i - r l i n l i - f i ^ t l jitsl in r f f f a u l t 17,960 
51 ( h \ I tMeri-s l i n r t c fau l l 

52 ( 547 ) I n t e r r s t on i in f i in r lc r l d , .h l 

53 ( 548 ) A m n r t i y a l i n n n f H is rn i i r . t on f t inHfH H f h ) 

54 T o t a l f i xed r h a r i-i! 210.668 
55 I n c n m e a f te r f i x r i t r ha rg^n ( l i n ^ t 41* 54) [ 2.162 

OTHER DEDUCTIONS 

56 

(.546) Inierest on funded debt: 

( r l C i s i i l i n ^ e n l i n tP rn [ ( • 
57 (555) Unusual or infrequeni item.:-Net-(Drhit) rr-ci'tt' 

58 I n c o m e ( loss) f r n m c n n l i n u i n p o p p r a i i r t n t ( l i n c . 55 .511 

DISCONTINUED OPERATIONS 

•'' 
59 (560) Income (loss) from operations of discnntinued segment. ' 

60 (562) Gain (loss) on disposal of discontinued segments" 

61 Total tncome (loss) from di«coniinu,-d npr-ra^ion. f l ine. so hfl) 

62 Income (loss) before extraordinary ite-rif ;|ine^ 58 ftl) 

E X T R A O R D I N A R Y ITEMS A N D ACCOUNTING CHANGES 

63 (570) Extraordinary items-Net-fDebit) credir (p 9) 

64 (590) Income taxes on extraordinary items-Dehif (rrrdit> 'p 9) 

65 (591) Provision for deferred taxes-Extranrdinary itemt 

66 T o t a l e x t r a o r d i n a r y i tems t i u . r t 6" l . f t5) 

67 (592) Cumulative effect of changes in accounting p r in r ip l *« ' 

68 Total exiraordinary items and accounting changes-(Debit) credit (lines 66, 67) 
69 Ncl income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) 

* Less applicable income taxes o f 

$ 
555 Unusual or infrequeni items-Net-tDr.hitt (rfl^rtitl 

0 
560 Income (loss) from operations of discontinued srgmrnts .. . 0 
562 f ia in (los»' on disposal of discontinued s f g m ^ n " 0 
592 Cumulative effect of changes in accoiiniinp nr inr ip l r i i 0 

NOTE.—See page 9 for explanatory notes which are an i.ilegral part of the Income Account for the Year. 

• 
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300 INCOME. ACCOUNT EOR THE YEAR—EXPLANATORY NOTES 

The space below is provided for the purpode of disclosing additional and reporti. ^ principles. Minor items which have no consequential 
infofmation concerning ilems of incomt fot the current yei-r. Each effect on net income for the year need not be reported. If carrier has 
carrier shall give rtie particulars of itt ms herein. Enter in separate notes nothing to report, inserl the word "None," The explanation of items 
with suitable explanation, aniouets included in income accounti in included in accounts 570, "Extraordinary items"; and 590 "Income 
connection with any unuiual at J material accrual or changeover in taxes on extraordinary items" are lo be disclosed in notes and remarks 
accounting practice and othei mauers of the character commonly section below, 
disclosed in financial stalemrnis under generally accepted accounting 

64 Indicate method elecied by carrier, as provided in the Reven te Act of 1971, lo accouni for the investmenl tax credit. 
Flow-through Deferral 

65 If flow-ihrough meihod was elecied. indicaic net decrease (or in:ri;ase) in tax accrual because of inveslmenl tax credii $ 4 -̂^ 2 
66 If deferral method was elerted. indicate amcunt of investment tax credit utilized as a reduction of tax liability for 

curreni year . — ^ S_ 
67 Deduct amount of current year's inv«stmenl tax crcdii applied to reduction of lax liability bul deferred for account­

ing purposes .—— ($ . 
68 Balance of current year's investment tax credit used to . ..luce curreni year's tax accrual $_ 
69 Add amount of prior year's deferred investment tax crediis being amortized and used lo reduce current year's tax 

0 

432 

accrual 
432 

70 Total decrease in curreni year's tax accrual resulling from use of investment tax credits- 432 

NOTES AND REMARKS 

9 
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305. R E T A I N E D I N C O M E - U N A P P R O P R U T E D 

1. Show hereunder the ilems of the Reiained Income Accounts of the responilent for the year, classified in accordance with the Uniform System 
of Accounts for Railroad Companies, 

2. A l l contra entries hereunder should be indicaled in parentheses, 

3. Indicate under "Remarlts" the amouni of assigni;d Federal income lax cinsequences. accounts 606 and 616, 

4. Segregate in column (c) all amounts applicable to the equity in undistributiid earnings (losses) of affiliated companies based on the equity 
metiiod of accounting. 

5. Line 3 (line 7 i f debil balance), column (c), should agree with line 35. column (b). schedule 300 The total of co i.mns (b) and (c). lines 3 and 
7, should agree with line 63, column (b), schedule 300, 

6. Include in column (b) only amounts applicable lo Reiained Income exclusive of any amounts included i , , column (c) 

Line 

No, 
Item 

(a) 

Retained income-

l'nappropriated 

(b) 

Equiiy in undistri­
buted earnings 

Ilossesi of a f f i l i ­
ated companies 

(c) 

1 Balances at beginning of yi-i^r * 114^87 ^ 5i 
2 (bOI.3) Prior period adjustments to beginning reiaini-d inrninr 

CREDITS 

3 (602) Credit balance, iranicfprrrrt frnm ',.^r-,stn. 2. 162 
4 (606) Other credits (n rptainrH irirr„yift 

5 (622) Appropriat iont rclfa^o^t 

6 Tnfal 2.162 . 

DEBITS 

7 (612) Debil balance tran.sferred from inrnme ., 

8 (616) Other debits to retained inenme . _ .. . 

9 (620) Appropriations for sinking and othpr reservr fiinH^ 

10 (621) Appropriations for n (h f r purposes 

t l (623) DiviHi-nd. 

12 Total 0 
13 Net increase (decrei^sel during year (I.ine 6 minus line I 2 l 

14 Balances ai close of year (Lines 1, 2 and 13) 186.749 
15 Balance f rom line lJ~tcA . T . Z .. 

X X X X X X 

xxxxxx 
16 T o t a l unappropr ia ted retained income and equi ty in und i s t r ibu ted earn-

1 '"gs (losses) of alTiliated companies at end nf y^ar 

X X X X X X 

xxxxxx 

17 

Remarks 

Amount of assigned Federal income tax consequences: 
Account fifVi 0 xxxxxx 

xxxxxx 
18 Account 616 

xxxxxx 
xxxxxx 

tShow principal items in detail. 
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350. RAILWAY TAX ACCRUALS 

1. In Seclions A ,ind B show the particulars called lor wilh rcspcci to 
net accruals of la.KCs on railroad propeity and U.S. Govcriiirtcni laxes 
charged to account .'i32, "R.iilway lax accruals" ol (he respondenl's 
Income account lor (he year. 

2. In Section C show an analyses and dislribulion ol ) CII'.T:II inCiMiie 
taxes. 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A. Other lhan U.S. Governmen! Taxes 

Name ol Slate 
(a) 

Vermont 

Total—Othc. than U S Government Taxes 

Amount 
(b) 

3. 243 
23 

3.266 

fl. U.S. Governmeni laxcs 

Kind of tax 
(a) 

Income taxes: 

Normal lax and surtax 

Excess profits 

Totai—Income taxes-

Old-age retirement — 

Unemployment insurance 

A l l other United Slales Taxes 

Total—U.S. Government taxes 

Grai.d Total—Railway Tax Accruals 

(accouni 532) 

Amouni 
(b) 

153.732 

0. 

178.001 

Line 
No. 

11 

12 

13 

14 

15 

16 

n 

_ IS 

C. Analysis of Federal Incoine Taxeu 

1. In column la) are lisled the particulais which most often cause a 
differential between taxable income and pretax accounting income. 
Olhcr particulars which cause such a differential should be listed ..nuer 
life caption "Oiher", including Stale and other taxes delerr<^d if 
conipuled separalely. Minor items each less than $100,000 may be com­
bined in a single cniry under "Other". 

2. Indicate in colunin (b) the beginning of the year lotal of accounts 
714, 744, 762 and 786 applicable lo each particular item in colunin (a), 

3. Indicate in colunin (c) the net change in accounts 714, 744, 762 
and 786 for Ihe net tax effect of timing differences originaling and 
reversing in the current accounting period. 

4. Indicale in column (d) any adjusinvnts, as appropriate, including 
adiustmenis lo eliminale or reinstate deferred tax elTecls (crodits or 
debits) due lo applying or recognizing a ioss carry-lorward or a loss 
carry-back, 

5. The toial of linc 28 in columns (c) and (d) should agree with the 
total of tiic conlra charges (crediis) to accouni .'•33. provision for 
deferred laxes, and accouni .591, proMsion for deferred taxes—etira­
ordinary and prior period items, for the cunent year 

6. Indicaic in column (e) the cumulative loial of coii ninr (b). (c), and 
(d). The tota! of column (e) must agree wiih the lotal of accounis 714, 
744, 762 and 786. 

Line 
No, Particulars 

(a) 

Begir ing 
of Year l),i:iince 

(b) 

Net Credits 
(Charges) lor 
Current "fear 

(cl 

Adjustment 

(d) 

hnd ol Year 
Batancc 

te) 

19 Accelerated depreciation, Sec, 167 I,R,C.: Guidel ine lives 0 0 pursuant to Rev. Pror 62-21 
0 0 

20 Accelerat t - j aniortization of facilities Sec. 168 I.R.C. 0 ' 0 
21 Accelerated amortizatitin of ro l l ing slock. Sec. 184 I.R.C, . 

Amort izat ion of righiS of way. Sec. 185 I.R C, 

0 t u 
22 

Accelerated amortizatitin of ro l l ing slock. Sec. 184 I.R.C, . 

Amort izat ion of righiS of way. Sec. 185 I.R C, 0 0 
?;3 O t h e r ( S p c i i f v ) 

24 

25 

26 

27 I n v r ^ l m r n l o n r i - r . l j l 71.090 27.060 1" 432 97,718 
28 T O T A L S . . . 71.090 . P7.06Q 432__j ̂ 97.718 

Notes and Remarks 

t 
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Srhedule 203.—SPECIAL DEPOSIIS 

For olher than compensaling balances, siiile separaiely each item of $10,(X)0 or more reflected in accouni 703, Special lieposils, at the close of 
the year Items of less than SIO.OOO may be comhined in a singic entry and described as "Minor ilems less than tlO,(X'0' , For compensating 
balances, slate separately the lolal amounis held on behalf of respondent and held on hehalf of others. 

1- ine 
No, 

Purpose of deposii . 

(a) 

Balance at close 
of year 

(b) 

$ 

1 

Interesl special deposits: 

2 

3 

4 
5 

6 To(a 1 0 

7 
Dividend special depo'.ils: 

8 

9 

10 

1 1 

12 T n , a l . Q 

13 

Miscellaneous special dcposiis 

Minor items each less than $10,000 84 
1 1 

15 

16 

1) 

18 Tnial ail 

l^i 

Compensaling balances legally reiiricied: 
H e l d o n h r h a l f o f r r ^ n . m . l r n t 

20 H r l r l n n h r h . i l f n f n t f i r r s 

Total 6 

• 
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Schedaie 203.—SPECIAL DEPOSITS 

Show separately each cash deposit of $10,000 or more reflected in accouni 703 at the close of the year. Items of less than $10,000 may be 
ombined in a single entry and described as "Minor items less than $10,000." 

Lint 
No. 

Purpose of deposit 

(•) 

Inierest special deposiis: 

Balance at close 
of year 

(b) 

Tolal 

Dividend special deposits: 

Total 

Miscellaneous special deposits: 

Minor items each less than $10. 000 84 

Total 

Compensating balances legally restricted: 

Tmal . 

Railroari Annaul Repo'-t R-2 



IOD Road inilials Y ^ f f J Year 19 75 

rtailroad Annual Report R-2 



VTR 76 

3 - e • 
" C 3 

* - S -
.2 .2- £ s " 
= i; UJ •= v 
a . cr ^ 
,= c S S -

S - 5. „ " 

.2 0 3 

-c 
r'l = 2 ^ ^ 

a y — 

S O c! C. « 

'J^ 

5 i -o ~ 
^ HI ^ n a 

°- = u -a 
5 ^ S S -
C ~ ^ 
5 i = S « 

t -2 i- a 
1 C 3 5 
? 3 S ^ 

i 3 X 

•? I I £ 

^ .c a u >. 

5 S 

1 £ = S r 

.1 - J ™ j r ; 

S S! ; -

3 " S 

f I I s s 
E . 
.9-
rr 2 V 

3 

= .§ I/) 

r = (J 
C O .1; -13 
„ -tl , . 1 

5 t» u. 

•S 3 

5 ° 

2 K - S 

° E I ' ! 5 
= s - s "> 
£ •£ " - E 
f » 5 .0 

m -o 3 « ^ 
> - S G f 
^ " f. £ -

t; i -8 -™ 0 
J3 ' ^ -g g 
§ 1 'S = § 
c V, "Cl " 2 
n c = « E 

-g i-s S •! 

c 3 3 

§'2 i 
s- 3 I 

I 5 < 
; I 

If. 

_̂  ( 
D. S 

K - E 

•2 .2 
no a 
.S s 

Railmad Annual Report 

s a. 

E 
u C ^ (J 
ra Z C OO >/) 

0 . C O 0 -C3 ^ 
C C Q. « ^ 

.2 «.ti _ 

IN 

OJ 
c 
2 

•5.1-1 

o 

! > 

1; 

P ! 

i § 

ei •s 

a I 
? ! 

rl 

,E e 

2 ^ 

•2 c 

5 i 

0) 
d 
O 
2 

i 
I 



Raiiroad Annual Report R-



Road IniliaU V T R 76 
701. ROAD ANr) KQI'IPMENT PROPERTY 

1, Give particulars ot changes during ihc vear in accounts "Road nnd cquifnicii 
property." and 732. "Improvements on kascd properly." classified in accordance wiih ihc 
Uniforin System of Accounts for Railroad Companies. 

2, Gross charges during the year should include disbursements made for the specifit pu'pose 
of purchasing, constructing, and equipping new lines, extensions of 'ild lines, and for add'Hons 
and betterments. Both the debit and credit involved in each tiansfd, 'djustmeni. or clearance, 
between road and equipment accounis, should bc included in columns (c) and fiii . us may 
appropriate, depending on the nature of the item. Adjustments in excess * f $100,000 should be 

explained. Ail changes made during (hc year shouid be analyzed by primary accounts. 
y Report on line .35 amounts not includable in the primary road accounts. The itenis reported 

should be briefly identified and explained in a footnote on page 12. Amounts .should bc rcported 
on this line only under special circumsiances. usually after pcrmiiision is oblained from the 
Commission for exceptions to prescribed accounting, ftcfercncc to such authttrity should be 
made when exptaining the amounts reporled. Respondents must not make arbitrary changes to 
the printed slub or column headings withojt specific authonty from ihe Commission. 

Lin; 
No. Account 

(a) 

(1) Engineering ~ 

(2) Land for transportation purposes — 

(2 1/2) Other righl-of-way expenditures-

(3) Grading , , . 

(5) Tunnels and subways 

(6) Bridges, trestles, and culvcrts-

(7) Elevated structures 

(Ji) Ties 

(9) Rails 

(10) Olher track material . 

(11) Ballast 

(12) Track laying and surfacing 

(13) Fences, snowsheds. and signs-

16) Station and office buildings— 

(17) Roadway buildings 

(IS) Water stations 

(19) Fuel stations , 

(20) Shops and enginehouses-

(21) Grain elevators 

(22) Storage warehouses-

(23) Wharves and docks 

(24) Coal and ore wharves — 

(25) TOFC/COFC terminals-

(26) Communication systems . 

(27) Signals and interlockers-

(29) Power planis 

(31) Power-transmission systems-

(35) Miscellaneous structures 

(37) Roadway machines.. ,—-

(.38) Roadway small tools 

(39) Public improvements—Construction-

(43) Other expenditures—Road 

(44) Shop machinery , , 

(45) Power-pianl machinery 

Other (specify and explain) . 

Tolal Expenditures for Road : 

(52) Locomoiives ,— 

(53) Freight-train cars 

(54) Passenger-tn in cars 

(55) Highway revenue equipment 

(56) Floiuing equipment. . ,— 

(57) Work equipment > 

(58) Miscellaneous equipment , 

Totai Expenditures for Equipment . 

(71) Organization expenses— 

(76) Interest during construction 

(77) Other cxr*nditures—General 

Totai General Expenditures 

Total 

(80) Other elements of invesiment -

(90) Construction work in progress-

Grand Total 

!iance at 
bt̂ gmning of 

year 
(b) 

4.453 
45,641 

2.019 

55,351 

8,240 
48.029 

30.297 

192.237 

"¥89,876 
3,509 

14,067 

924.555 

924.555 

Grosb charges 
during year 

22, OOU" 

0^ 
_22^Qfl£L 

22.000 

Credits for 
property retired 

during year 
(d) 

32, 6UTJ 

34.505 

34. 50-5 

34,505 

Balance al 
close of 

year 
te.) 

A._453 
45.641 

1^40" 
2.019, 

55.351 

8, 240 
48.029 

30.297 

192.237 

5.781. 

M i l 288 
479.276 

_3.^9_ 

14.067 

519.762 

0 
JLL2^05iL 

912,050 

Railroad Annual Report R-2 



VTR 76 

2. e 0 

•-3 >C 

0 ^ r 

U « JO 

e- ™ i. 
S e t : 

S -2 .i 
2- a t 
I- .Z !V 

i i — !*> 

t J w 

3 l j -S 

S c. c 

2 -S 

a 2 • 

-3 ^ V 

i I 
s 

- r. ^ 
«/ e ^ 

a 3 -

OJ 
c 
o 

s : „ 

15 -D ^ 
•13 13 t 
H bi 3 
« ft> y 
C > i 

S ^ ^ 
E s r 
.S- 5 •» 
a E : 

oa ' * 
.£ T; X 

£• £ 3 
c t r 

•O J LU 
_t> C ; 

' . i V ^ ' 

C E 
.2 00 c 

l l l l l l i l l 

IM 

t ~ T - t 

CM 

2 S _ 
E S -

m 
rt 

ffl M 
r C 
I H - I - ; 
0)1 a 

53 

UU 

M J " O 

R<iad . A n n u a l R e p o r t R-Z 



Roati Initiai'i VTR Year 19 76 l.s 

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002 

s of 
or 1. Schedu les 1001 and 1002 should give particulars of stocks, bonds, other secured obligaUoos, unsecured ^^^^^^^Zs^^^T^v^ 

other corporations held by respondent at Ihe close of the year specifically as investments, inc'udmg obl.gatto.is of '^e 1^"" ^ a'e - f 
hocal govrrnmenl. or ofan ind.vidual. so held, in accoun.s Nos. 7,5, -Sinkingfunds"; 16, "Captta and other f ^ ^ ' l ' " ^ ' ^ ^ " Z 

ies"; 722, "Other investments"; and 717, "Insurance and olher funds"; u..est>r,ents made, disposed of. or written down dur.ng the 
year; and dividends and intetest crediled to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated compani. 

affiiiaied companiis a re ' . ep„r tab le rsXdui rNrH)C;rh ; ; : : ; e ; : ^;;;;;;n;;i;; .uded in accoutit Nos. 7,5, 716 and 7,7 held ^ ^ ^ ^ ^ ^ ^ 
of cash deposits required under the governing instrument are to be excluded from th.s schedule^ any advance f, J^^^^'f^^ ^ 
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, Investments in affiliated compan.es, in 

the Uniform Svstem of Accounts for Railroad Conipanies. - j . • • "„t„Hi.P<l" inrhirie the 
^ • ' u u u I.J- - I A . >,„.., list. h,i<ilr value nipdfied unoledeed, and he d in -.und accounts. Under pledged incluoe mc 
2. These invesiments should be subdivided to show the booK value p.eogeu, unpicugtu, . . " u,hirh-.rp Hpnosl'ed 

I A- . VI , n i "inup<iimpnK in affiliated companies, and 722, Other investments, which dre deposi.ea 
book value of securiiies recorded in accounts Nos. 721, Investments in aniiiaieo i . o i i i | r > » i • ^„„,ii,inn whir-h m ikes 

. J 1. I. 1 „. . , lipn of a rhatip, mortaasc, or sub ect to any other restnction or condition wnitn maites 
w th some pledgee or other trustee, or hc subject to the lien ot a chattel morigdsc ui u <• ,u A , frt.t, fr,s,-n anv lipn nr re-

. . .7 , . " I i„.,i»,i.,^<l" shniilrlinf lude all securit es held by or for the respondent free from any lien or re 
them unavailiible tor general corporate purposes. Unpledged should inciuae an sccu .uci. nc j v nf c„,-iiritips rerorded 
s.riclion, recorded in the accounts mentioned above. Under "In sinking, insurance, and other funds mclude the book value of scur.t.es recorded 
in accounts Nos 715, "Sinking funds"; 7,6, "Capital and other reserve funds"; and 717, ' Insurance and other fufids. 
in accoun s i>os. u , atnKiiig u us , , H investments by accounis in numerical order. 

3. List the investments in the following order and Show a total ior eacn group •^os.i, s-.a, i 
(A) Stocks: 

(1) Carriers—active. 
(2) Carriers—in;ictive. 
(3) Noncarriers—active. 
(4) Noncarriers—inactive. 

(B) Bonds (including U, S. Government Bonds): 
(C) Other secured obligations: 
(D) Unsecured notes: 
(E) Investment advances: , •, , , i w 

4. The subclassification of classes (B). (C), (D), and (E) should Ke. the same as that provtdet. tor class (A^ 
.5. 8v carriers, as the term is here used, is meant companies owning or operating raUroads, facilities auxiliary thereto such ' ^ ^ ^ ' 

union depots, and other terminal facilities, sleeping car., parlor cars, dining cars, freight cars, stockyards, express ^ r ' ; ? "J^^^^ ^ ' ; 
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other han those for ' " ' ^ ' J ^ Z ^ J Z o L 
and other instrumentalities devoted to the transportation of persons or property for hire. Te-egraph and telephone companies are not meant to be 

' "a ' to tarner companies should, for the purposes of these schedules, include telephone companies, telegraph 
manufacluring comp,;nies, hotel companies, etc. Purely "holding companies" are to be classed as noncarrier companies, even though the secunties 

held bv such companies are largely or entirely those issued or assumed by carriers. f-,oi„-,,l affair. .\n in-
7. B ; an active corporation is meant one which maintains an organization for operating property or administering its '''' 

active corporation is one wbich has been nractically absorbed in a controlling corporation, and which ne, her operates P "P^^^ " ° ; ; f ^ f 
its financial affairs; if it maintains an organization it does so only for the purpose of complying with lega, require.nents and maintaining title to 

"T l t i ' c a : : fnTSusmients in book values thereof have been made during the year, a detailed statemen, thereof should be given on page 38 of 

"9 . aaTsify the securities according to the classification given above, showing the subclass by means of letters and j ^ ; " ' " ' " " ; ^^"jl^^!;^ 
Indicate by means of an arbitrary t̂ ark in column fc) the obligation in support of which any secunty is pl. uged, mortgaged, or othet^tse en 
cumbered, giving names and other important particulars of such obligations m footnotes. H„o„natinn wliich 

10. Eniries in column iO should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which 

mature serially may be reported as "Serially 19 — to 19. , . , .. • < • . . , „ „ n., •Vn.t" ic mpant 
1.. If the cos, of any investment made during the year differs from the book value reported, explain the matter in a footnote. By cost is meant 

lhe consideration given minus accrued interest or dividends included therein. 
12. These schedules should not include any securities issued or assumed by respondent. 

Railroad ,-\nnual Keport R-2 
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IOOl. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for instructions) 

l.lne 

N l ) 

3 

4 

,S 

6 

7 

8 

9 

10 

A. 

. - . U I U 

Class 

Ho 

Name oi i.suing company anO tiescription of security held. 

Ills', iien ret'cntnc'c. if iiiiy 

None 

Extent of 
conlroi 

(dl 

Invesimenls ai close of yeer 

Book value of amuuni held at close of year 

Pledged 

(e) 

Unpledged 

tn 

1002. OTHER INVESTMENTS (See page 15 for Instructions) 

Line Ac­

couni 

N;imc t.t ...soirij! ct,nip,jn\ t.i g.tvcininenl and description ot securin 
hcl',1, iltso iicn reference, if .Tny 

Investments al close of vear 
Line Ac­

couni 
Clnss 

No 

N;imc t.t ...soirij! ct,nip,jn\ t.i g.tvcininenl and description ot securin 
hcl',1, iltso iicn reference, if .Tny Book value of antount heid al close of year 

Nu 

-
iai ID) ic) 

Pledged 

Id) 

Unpledged 

(e) 

A 3 Hudson General Corp. 0 17,222 
2 A 3 iC^hittenden Corporation 0 6.381 
3 
4 

! 
3 
4 

5 

1", 

9 

10 
11 
10 
11 

Railroad Annual Repeirt R-2 
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lOai. INVESTMENTS IN AFFILIATEO CO.MPANIEV-Coniluded 

Invfsinienis at close of year 

Book value of amount held al close of year 

In sinking, m-

surancf. and 

other tunds 

(8) 

Tolal book value 

Ihi 

BOOK value ot 

mvestments made 

during year 

(1/ 

Invejtments disposed of or written 

down during year 

Book vnlue* 

(Jl 

Selling price 

Dividends or interest 

during year 

Rale 

(I) 

% 

Amount crediled (o 

income 

(,-n) 

Line 
No, 

3 

4 

5 

6 

7 

.H 

1.1 

10 

1002. OTHER INVESTMENTS—Concluded 

Investments at close of year 

Book value of 

investmenls made 

during yttt 

(h) 

Investments disposed of or wruten 

down durmg year 

Dividends oi interest 
during year 

, , ... ...-aat. Line 
No. 

Book value of amount held at ciose of year 
Book value of 

investmenls made 

during yttt 

(h) 

Investments disposed of or wruten 

down durmg year 

Dividends oi interest 
during year 

, , ... ...-aat. Line 
No. In sinking, in­

surance, and 

other funds 

(!) 

Tola' book value 

Book value of 

investmenls made 

during yttt 

(h) 

Book vaiue* 

(i) 

Selling price 

(.i) 

Rate 

(k) 

,Atn*)uni credited to 

tl) 

Line 
No. 

$ 0 17.222 ' s 0 $ 0 $ 0 0 "'^ % 0 
1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

0 6. 381 0 1. 5 
1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

o 

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

r 

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

~m w 

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -
'•If 

1 

2 

5 

6 

7 

8 

9 

10 • 

l^ 

\ i -

'Identify al! entries in this column which represent a reduction in the book value of securities by symbol afjjgive full explanation in a looinote 

in each case. 

f t 
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IZOI. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING 
CARRIER AND NONCARRIER SUHSIDIARIES 

1, Give p.mlculin of lnv«i niwntt reprxwnted by Mcuriiiei tnd advances tincludlni 
ucuritiei mu* d nt asiumed by reipondentl. and of other intangible property, indirectly owned 
or conirolled by rtipondeni ihrough any subiidiary which doei nol reporl lo the Commifiion 
under lhe provisions of Fart 1 of the Inierslate Commerce Aci. without regard lo ity question 
of wheiher ihe comp«nv iiiuing Ihe securitiei. or the obli|or. n controlled oy ihe subsidiary 

2, Thia Kheduie ihould include all fccurlties. open account advances, and other itiianglble 
property owned or controlled by nonreporting companies shown in ichedt ie IOOI. st iteii tt 
those owned or controlled by any other organiiation or individual whole action rtipondeni is 
enabled to determine, 

3 Inveitments in U. $. Treasury obliptions may be combined in a iingle item. 

Line 
Na 

Class 
No 

Name of ittuing company and secuiily or other iniangible thing 
in which inveslmenl is made tlisl on same line in second 

section and in same order as in first seclioni 

(b) 

Total boot vtlue ol 
investmenti at cloae 

of the year 

tc) 

Bostti value of in* 
vesimenis made 
during the year 

ti) 

Investmenit ditpoted of or written 
dosvn during j'ear Line 

Na 

l>) 

Name of ittuing company and secuiily or other iniangible thing 
in which inveslmenl is made tlisl on same line in second 

section and in same order as in first seclioni 

(b) 

Total boot vtlue ol 
investmenti at cloae 

of the year 

tc) 

Bostti value of in* 
vesimenis made 
during the year 

ti) 
Book value 

le) 
Selling price 

(0 

1 None 
$ $ s s 

2 

y 

4 

5 

6 

7 

8 

9 

10 

11 

12 

1.̂  

14 

15 

16 

17 

18 

19 

20 

21 
•s-l 

2y 

24 

(.me 

N l . 
Names nf subsidiarits in con..^ction win things ownid or controlled ihrough them 

(»l 

1 

2 

y 

4 

'i 

h 

7 

8 
y 

10 

11 

12 

ly 

14 

l.s 

16 

17 

18 

19 

20 

21 
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1302. DEPRECIATION BASE AND RATES-ROAD AND EQUII'MENT OWNED AND USED AND LEASED FROM OTHKRS 

I Show In cohimna IH and le), fot each primary account, the deprecUlion bate uted in com­
puting the deprecsition chargei for the monlh of January and in coiumnt tc) tnd if) show ihe 
depreciatian baae uaed in computing the depreciaiion charfet for the month of December, in 
eolumnt td) and ii) shon the compotite met uted In computing the depreciation charges for 
tlie month of December, and on linei 29 and 37 of thete columns ihow ihe composite per-
cenlace for all ro«d and equipment accounts, retpectively. ttcertained by applying the primiry 
accouni compotite ratet lo the depreciation bate uud in compuling the charget for December 
and dividing the total to computed by the toul depreciation bate for the same month. The 
depreciation bate thould not include the cott ot equipment, uted but nol owned. t«hen the rents 
therefor are Inchided in the rent for equipment iiccounn Not. 5J6 to S40, inclusive It should' 
inclutle the coat of equipmeni owned and leaaed to oihert when the rents therefrom are in 
eluded in the rem lor equipment account! Not. 503 to 507, inclutive The compotite ratei used 
thouki be thote pretcribed or otherwite luthoriKd by the Commmion. except that where the 
ute ofcomponent rates has been authorized, Ihe compotite raiet to bt ihown for ihe reipeciive 

primary accoun.s sbould be recomputed from lhe Decemher charges developed bi lhe use of 
Ihe authorued rales H tny changes in rates were effective during lhe yesr. give full particulart 
in a footnote, 

2 All ieased properties may be combined and one composite r j i - computed for each primary 
account, or a sepaiale schedule may be included lor each sr'th piopeny, 

3, Show in columns iel. If), and Igl. dala tpplieable lo prrpcrly. used i-ut nol owned, when the 
rent theiefor is included in account No 542, 

4 If lhe (fiprecUnon hase lor accountt I . 2 1/2. 3. i , tnd '9 includes nondepreciable 
propen*. a slatement lo that effecl should be made in a foo.nole 

5 If depreciation accruals have been disc.inliiiued lor tny account, ihc uepreciation base 
should be reporled neverlheless in suppon of depreciation reserves. Aulhonty (or ihe dis. 
conlinuance of accraals should be shown in a tooinote indicaiing lhe accounrts) affected 

Line 
Na 

(al 

ROAD 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
i l 
12 
\ i 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

30 
31 
32 
33 
34 
35 
36 
37 
38 

(1) Engineering — 
(2 1/2) Olher right-of-way expenditures 
(3) Grading— — 
(5) Tunnels and subways 
(6) Bridges, trestles, and culverts 
(7) Eievated structures 

(13) Fences, sncv/sheds, and signs 
(16) Station ant? office buildings 
(17) Roadway buildings 
(18) Water staiions 
(19) Fuel staiions 
(20) Shops arid enginehouses 
(21) Grain elevators 
(22) Storage warehouses 
(23) Wharves and docks 
(24) Coal and ore wharves 
(25) TOFC/COFC terminals 
(26) Communication systems 
(27) Signals and interlockers 
(29) Power planls 

Railroad Annual Report R-2 

(31) Power-trarsmission systems 
(35) Miscellaneous siruclures 
(37) Roadway machines -. 
(39) Public improvemenls—Construction 
(4.1) Shop machinery 
(4.' Power-plant machinery 
All olher road accounis 
Amortization (other thar. defense projects) 

Total road. 
EQUIPMENT 

(52) Locomoiives 
(53) Freight-train cars 
(54) Passcnger-lrain cars 
(55̂  Highway revenue equipmcni 
(56) Floating equipment 
(57) Work equipment 
(58) Miscetlaneous equipment 

Total equpment 
Grand Total 
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1303. DEPRECIAIION BASK AND UATES—ROAD AND EQUIPMENT I.EASED TO OTHER.S 

! i his sclicdiik: is ttl be used in cases where the related depreciation 
resciM li. ciirricd in llie accounts of the respondent, and the renl ihcre-̂  
f-iiiii i^ iiichidetl in accouni No, 509, 

2 Shov. Ill columns Ih) and f t l , for each pritnary account, the 
dcprcciatiof. huse used in ciiiiipulitig Ihe deptccialion lor (he m<in(hs of 
J;:nui'r) and Decemher, respecliveiy, with icspecl lo road and equip­
meni tiwncd by Ihe respondeni bul Icased lo olhers. ihe depreciation 
liiiiriites Itir whieh are not includable in operaitng expenses of Ihe 
respiiiiderit. bui lnr which lhe depreciation reserve is reeorded in the 
aecounts nf the respundenl. If llic base for road is other lhan the 
original cusl or isiin.iitcd original cosl as found by the Commission's 
liureau of Accounts, broughl c.i a current dale by the respondcni from 
its Order No .) records and accounts, or is olher lhan ledger value for 
erjuipnieni, a lull explanation should bc given. 

3. In colunin td) show the compcsite rates used in cotiiputitig the 
depreciation for the month of Deceit ber and on lines 28 and 36 of this 
column shovv the composiie percentige lor all road and equipment ac­
counis, respectively, ascertained bi applying the priniary accounis 
composite rales to the depreciatiun hasc used in computing the 
(lep-eciation for December and div ding the lotal so computed by the 
dcpre.:ialion base. 

t. If .he deprcciaiion base for acci unls 1, 2 1/2, 5. and 29 incUnJes 
nondepreciable properly, a statement (o (hai effect should be made in a 
liioinole. 

.S. If devrecialion accruals have been disconlinued lor any account, 
the deprec alion basc should be reported neverlheless in support ol 
deptecialiot, reserves. Aulhority for (hc disconiinuance ol aecruals 
should be shown in a fooinole indicating the iiccuunlls) allccted. 

l.inc 
N i l , 

5 

6 

7 

8 

9 

10 

1 I 

12 
ly 

14 

15 

16 

17 

18 

19 

2(1 

21 

11 

22 

24 

2'S 

26 

27 

2S 

29 

yt) 

yi 

32 

33 

34 

,15 

36 

yi 

Acctiuni 

(al 

ROAD 

(I) 

(2 
tyi 

.5) 

(6) 

(71 

(1 

(!6) 

(17) 

(18) 

(19) 

(20) 

{211 

(22) 

(231 

(24) 

(251 

(261 

(271 

(29) 

(31! 

{ysi 

ty) 
139) 

(44) 

(45) 

(52) 

(53) 

tS4) 

(55) 

(56) 

(57) 

(58) 

Kngineering 

1/2) Other right-of-way expenditures. 

Grading 

Tunnels and subways 

Bridges, trestles, and culverts. 

Elevated structures .— 

I cnces, snovtsheds, and signs . 

Slaiioti and office buildings — 

Roadway buildings . 

Water staiions 

f'uel stations 

Shops atitl enginehouses . 

Grain elevalors 

Siurage warehouses 

Wharves ant! drxks 

Coal and ore wharves — 

TOFC/COFC terminals -

Communication systenis 

Signals and inlerlockers 

Power planls 

Pov.er-transmission systems 

Miscellaneous slructures — 

Roadway michines 

Public improvements—Construction 

Shop machine,-y 

Power-plant machinery — 

All other road accounts-

Total road 
EQljlPMENT 

Locomoiives 

Freighl-train cats 

Passenger-lrain cars 

Highway revenue equipmenl. 

Floating equipment 

Work equipment 

Miscellaneous equipment 

Toial equipment 

Grand (oial—. 

Depreciation base 

Beginning of year 
(b) 

N 
o 

N 
E 

O 

TT 

CIdse of year 

Annual com-
oosite rate 
(|>ercenl) 
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DEPRECIATION BASE AND RATES-IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS 
1303—A 

" L ShouTln column (b) for each primary account, the depreciation 
bas'i used in compuiing the depreciaiion charges for the month of 
January and in column (c) show the depreciation base used in 
computing Ihe depreciation charges for the month of December; in 
column (d) show the composite rates used in computing the 
depreciation charges for the monlh of December, and on lines 28 and 
36 of these columns show ihe composite percentage for all road and 
equipment accounts, respectively, ascertained by applying the 
primaty account composite rates to the depreciation base used in 
computing Ihe charges for December and dividing the lotal so 
computed by the total depreciaiion base for the same month. This 
schedule should include only improvements to leased property 
charged to account 732, Improvements to Leased Properly. The 
composiie rates uscd should be those prescribed or oiherwise 
authorized by the Commission, except that were the use of 

component rates has been auffforizeartne composite raies to cx 
shrjwn for the respective primary accounts should be recompuied 
from the December charges developed by the use of the auihoriied 
rates. If any changes in rales were effective during the year, give full 
particulars in a fooinote, 

2, Al l improvements to lease properties may be coinbined and one 
composiie rate compuled for each primary account or a separate 
schedule may be included for each such property, 

3, If the depreciation base for accounis 1, 2-1/2, 3, 5, and 39 
includes nondepreciable property, a stalemeni to thai effecl should 
be made in a fooinole. 

4, If depreciaiion accruals have been discontinued for any accouni, 
lhe depreciaiion base should be reported, neverlheless, in support of 
depreciation reserves. Aulhorily from the discontinuance of accruals 
should be shown in a footnoie indicaling the account(s) affected. 

Line 
No 

Accounf 

(a) 

ROAO 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(I ) Engineering 

(2 1/2) Olher right-of-way expenditures 

(3) Grading — — 

Depreciation bate 

Beginning of year 
(b) 

N 

Clote of year 
(c) 

N 
E 

(5) Tunnels and subways-

(6) Bridges, irestles. and culverts. 

(7) Elevated structures^ 

(13) Fences, snowsheds. and signs-

(16) Siation and office buildings — 

(17) Roadway buildings — 

(18) Water slalions 

(19) Fuel staiions 

(20> Shops and enginths>uses 

(21) Grain elevalors • 

(22) Storage warehouses-̂  

(23) Wharves and docks 

(24) Coal and ore wharves — 

(25) TOFC/COFC lerminals ——— 

(26) Communication systems ——~— 

(27) Signals and inlerlockers — 

(29) Power planis ..-.„ — 

(31) Power-transmission systems— 

(35) Miscellaneous structures — 

(37) Roadway machines— — 
(39) Public improvemenls—Construction 

(44) Shop machinery—— — 

(45) Power-plant machinery — 

All olher road accounts- — 

Tolal road 
EQUIPMENT 

(52) Locomotives 

(53) Freight-train cars ~ — 

(54) Passtnger-lrain cars — 

(55) Highway revenue eCiUipmenl 

(56) Floating equipnien; 

(57) Work equipment 

(58) Miscellaneous equipmcni 

Toial equipment — 

Grand total-

N 
O 

N 
E 

Annual <r>«*. 
pMiic rate 
(perceni) 

(d) 

% 

Railr^^ad Annual Report R-2 
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1501. DEPRECIATION RESERVE-ROAD AND EQUIPMENT OWNED AND USED 

I . Give the |iariitul.iis c-illed ftir liereundei wiih respect lo crcdils and debits lo account N.j. 
135, • Accruetl tU |irctuii,>n—Road ar.ij tquipment," duting the year relating to road and equip­
ment nv,ned ,ind usetl This schedule should not include any entiies for depreciaiion of equip-

.•nL jseil liul nt.i tmnc.;, whjn lhe renls therelor .ire included in lhe renl for equipment ac-
ums N,.s t tl, I • ^Itl inclusive, I ' sliould include enlrics (or depreciaiion of equipment 

owned bill nol uset! -*hcn lhe rents liierefrom are included in the rent for equipment accounts 
Nos, Vii to MU. inclusive. (See srhedule 1502 for 'he reserve relating;o road and equipment 

owned bul not useti by the respondent.) If any entries arc made for "Other credits" ' 'Other 
Jebils," state the facts occasioning such entries, A debil balance in column Ib) or In) (or any 
primary .u-counl should be shown in red or designated "Dr," 

2. If ihe.c is any inconsislency belween the credits to the reserre as shown in coljipn Icl tnti 
the chaige. to operaling expenses, a f"" explanation should be given 

3. All crediis or debits to lhc reserve representing amortizalion other than for Jefense pro­
jects, if a general amortization program has been auihorized, should be enteret'. on line 28, 

l.ine 
No. 

(a) 

ROAD 

(I) l-ngineering.™.^ — — 

12 l,'2) Olher right-of-way expenditutes-

(,~.) (irading ,— ~ 

(5) Tunnels and subways 

16) Ilridges, trestles, and culvcns-

C) Elevated structures 

{)',) Fences, snowsheds, and signs-

lib) Station and office buildings— 

(17) Ktiadway buildings — 

(18) Water staiions —~—•.— — 

119) l-uel slalions — 

tit)) Shops and enginchouses-

(21) Grain elcv.ilors ,— . 

(22) S.iir.-ige warehouses 

(23| Wharves and doclcs 

(24) Coal and ore wharves—. 

(25) TOFC'COFC terminals 

(26) Communiealion systems — 

127,' Signals and inlerlockers — 

(29) Fower plants. — 

13!) Power-transmission systems 

(35) Miscellaneous si., '.'"ires 

(37) Roadway machines — 

(39) Public improvemems—Construction-

(44) Shtip machinery*— 

145) F.iwcr-plant machinery* — _ 

-All olher road accounts 

Amortization (other than defense projects)-

T.ital rt>ad-

EQUIPiMENT 

(52) Loconiotives-

(53) I'.cight train cars——.—. 

154) Pasienger-lrain cars 

(55) Highway rcvcnce equipment-

(56) Floaling equipment 

(57) Wori . .Jipment -—-— 

(58) Miscellaneous equipmcni -

Tolal equipment -

Grand total-

'Chargeable to account 2223, 

Balance at be­
ainning of year 

(b) 

15,377 

1.031 
-3.-88.1 

18, 88_6 

59.102 

2, 250 

jOO.533 

115,002 
4. 44,9 

8. 121 
10.335 

Credits to reserve during the year 

Charges to op­
erating expenses 

(c) 

2, 883 

391 
802 

2, 269 

19.232 

347 

_25. 92A 

27,307 
263 

3, 031 

Other ciedits 

id) 

Debits to reserve during the year 

Retirements 

tt) 

Other debiis 

ttr 

1, 90C 

Balance at close 
of year 

(|P 

18.26C 

.A.M.9 

_2U155 

2^Ji3.4 

2.̂ .597 

142,309 
47'7r2 

IT ;T6I 
_ 1 ilU-Ifl.8 

"•^rw5 
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1501-A DEPREtTATION RESERVE—IMPROVEMENUS TO ROAD AND EQlilPMENT LEASED EROM OIHERS -

1 Give f u l l particulars calletl for hereuniier wi th respeci to credits and debits 

' t o account 733, "Aecrued Deprec ia t ion; Improvements tm l.eased Property ' 

du r ing the year relating to improvemenls tnade to road .ind cquipmeni pmper ty 

leased f r o m others, the depreciat ion charges fo r which are includible in 

opeiat ing expenses o f the respondent. This schedule should only include 

entries for depreeiation o f road and euuipment p ropeny inc ludible in account 

732, Improvements on Leased Properly, 

I . i t any entries are made ft.r t-olumn (d) "Other cretlits or column (1) "Othet 

details" stale the facts oeeasitining such entries, A dehi l halanc; in t t i l u i t i n (h) 

or (g) for any primary account should be shown in p.ir( nlhesis nr tiesignated 

" D r , " 1 

3 Any inconsistency between the credits to the reserve as shown in eoluinn 

(c) and the charges l o operating etpenses should he lul ly explained,. 

4. Show in column (e) the debiis to the reserve arising I tom retirements. 

l . in : Account 

(a) 

Balance at be­
ginning of ycir 

(b) 

rrcdit i . Io reserve during the year Pcbits to reserve during the year 

' Bslancc >it close 
No 

: Account 

(a) 

Balance at be­
ginning of ycir 

(b) 

Charges to op­
erating expenses 

(c) 

Other credits 

(d) 

Retirements 

(e) 

Other debiis 

(0 

of year 

(g) 

1 (I) engineering . , — 

$ 

N 

S S $ 

2 12 1/2) Other right-of-way expentlitures O 
3 (31 Grad ing N 
4 (5) Tunnels and subways . .~ - - , E 
5 (6) Br.dges, trestles, and culverts—— 

6 (7) Eilevated struclures . . — 

7 1131 Fences, snnw.h..>f^, . ^ l l signs -

n 8 (16) Station and office b u i l d i n g s — — -

9 (17) Roadway buildings 

10 (18) Waler stations 

11 (19) Fuel Itations — — 

12 (20) Shops and enginehouses ——. ~— 

13 (21) (jrain elevators . — . . 

14 (22) Storage warehouses —̂— , 

15 (23. Wharves and docks ' . „ 

16 (24) Ct>al and ore wharves , 

17 (25) TOFC/COFC terminals - -

18 (2f.) Communication systems . 

19 (27) Signals and interlockem 

20 (29) Pt]Wi:r planls „ 

21 (31) Poivtii-.transmission systems.——. . 

22 (35) Mist;ellaneous slructures . •—• 

23 (37) Roadway machines ~ — 

24 (39) Public improvements—Construction . — 

25 (44) Shop machinery* . — 

26 (45) Powei-plant machinery* — — — 

27 A l l other road accounts — —. 

28 Ar/iorttzution tother than defence projects) .. 

29 Total road. . 

1 JO 

EODIPMKINT 

(52*1 I,o.- . \r . i( \ t .v. . t — N 
31 (53) Freight.train cars . . . . — . _— . O 
32 (54) f'as'icnger-train cars . . . N 
33 (55) Highway revenue equipment E 
34 i S f i l F)o.'iling equipment 

35 '.'i7) W.irk eq.iipmeni . . .... 

36 (58) Miscellaneous equiptnent . 

m 37 Total equipment . _ „ 

3fi Grand total . ——- » 

1 

'•"hargeable lo account 2223, 

1 m 
• 

_ 

' . . • . - HP" - ; 

1' ' k i 
Katlrtiad Annual Report R-2 1 
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1502. DEPRECIATION RE.SEHVE—ROAD AND EQUIPMENT I.EA.SED IO OTHEKS 

i This schedule is to be used in cases where the depreciation reserve is carrieJ in lhe ac­
ciunts ol the respontlent. and the rent therefrom is included in account No. 5t)9, 

2, Give the particuliirs called for hereunder with respect to credits an'l dehits to account No, 
735. "Accrued depreciation—Road and Equipmenl," during the year relating to 'tjad and equip­
ment leased to others, lhe depreciation charges for «hich are nt« includable in opeiating ex­

iienses ol the resptmtient (See schedute 1501 f:ir the rcseive relating to road and equipnieni 
owned and used by the respondeni.) 

3 tf any entries are made (or "Other credits" and "Oiher debits," stale ihc facts occasioning 
such entries. A debit balance in ctilumns Ih) or In) tor any priniary account should be shown io 
red or designaied "Dr." 

Line 
No, 

Account 

(a) 

Balance at 
beginning 
of ytar 

(b) 

Credits lo reserve during 

the ycdr 

Debits lo reserve during 

tlie year Balance al 

close of Line 
No, 

Account 

(a) 

Balance at 
beginning 
of ytar 

(b) 

Charges to 

Others 
Other 

credits 

(d) 

Relire­

menis 

(e) 

Olhcr 

debits 

(6 

year 

(&» 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

R O A D 

( I ) p n o i n . ' p r i n g 

$ 

N 

$ $ $ $ $ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(7 1/7) Ofher righl-nf-way pxpctiillturpt: O 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(31 rirarllrtg N 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(S) Tunnels and suhsvays E 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

tfs) Prirlgps, trestles, itptt i^nlvfrts 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

| 7 ) f l e s i a t i ' l i t : t r i i r . t i i r f . i : 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( i T ) f.|.nr«>«, s n n w t i h c r k nq . l stgnS 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

l l f s ) S tn l i . sn anr l r i f f i r p h n i l r l i n g " . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( n ' l p r.-.ir|,ui.ay h l i i l i l i n g < | 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

t i H ) W ^ t T t i t o t i n n , 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

H Q ) I - I I P I ) i i a t i ( i n s . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

f ' O ) ShlY"* '•"j|i>l' 'hri-IS'>« 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(711 C r a i n l i l e v a l i s r s . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

{ ' ' ? ) Slf^r^lge war(>hr-ill«<«t: 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 7 1 ) X A / h i f o f i u n i l rlrirW^i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(74) C'oal tlieri „rf titfiarvs 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(7S) J O P r / t ' t ^ F C l e r m i p n k 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 7 f t ) f ' , i m n i | | n i r a l i i i n - <;y«(ptTic 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

" ' ' ) S ignals n n ' l in lp r l r se i t e r s 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(7Q) Pf Wer p l u n l t i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 1 1 ) p , , c v f . r . ( r a n « m i t i s i n n sy«t<Tn<! 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(^" i ) Mis ' ' ' ' l l t 'n i"<>i ' t : < i t r | | e ' i i r f c 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 1 7 ) R, i ( i f lu ;av m i i r h l n p c 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(39) P.|hlir improvemenls—f'ni>s|r||<-tinn 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(441 Shnp machinery. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 4 1 ) P o " " T - p l « " ' m n r h i n f r y 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(Ml r>th»T r n a i l a r r n i i r i f i ; 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

T. i ta l rnad 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

EQUIPMENT 
('^7) L o''c^n)c^t's'ei N 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

C'') Freight-t'^in O-AJ-I O 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 5 4 ) p q ^ c c n g p r - t r a i n i-arti N 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 5 5 ) H i g h w a y m v p n i i p i>r^i l ipmpnt E 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( t f . ) p | r . a l i n g P l l j l i i p m p n t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

( 5 7 ) W f i r l r p q l l i p m i « n t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(58) Vti<ffi"l|:i|l(>niir, pr^iiippifDI 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

T o t a l p q i l i p m p i i l „ . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 Grani i tislal 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 
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23 

1503 ACCRUED l i A B I L r T Y - LEASED PROPERTY 

,, ,„,i ,i»h,t,: I 3. Any inconsistency between the credits to the account as shown in columt) , , Give lull particular called lor hereunder Wilh respec, ti er dits and debi» ^ y > ^^^^^^ ^ 
. . . . I isi„ 7BS • Ai-i racU iah tv—Leased properly, riuring the year ' " - i ""• » î  " ^ .... .. ^ 

account No. Accrues. y f r i column (el the deb ts to the account ar sine from retirements. relaling lo rr>ad and equipment leased from others. 
7 Show m colunm tc) atnounts which were charged to opcrating expenses, 

and in eolumn tft show paymenli, made to the lessor in settlement thereof A 
full explanation should be given to all enlries in columns td) and {/). 

4 Show in column te) the debits to the account arising "from reFireiiieijtr 
5 If seltlement for depreciation is made currently between lessee and lessor. 

,and no debits or credits to accouni No, 785 are made by the accounting 
(Company, show in eolumn (c) the charges lo operating expenses and in column 
)(/) show paymenls made to the lessor in settlement thereof. 

Line 
No 

Account 

(a) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

3J 

ROAD 

(1) Engineering —— 
(2 1/2) Other right-of-way expenditures 

(3) Grading-^ : 

(5) Tunnels and subways 

(6) Bridges, trestles, and culver's 

(7) Elevaled structures 

$ 
N 

(13) Fences, snowsheds, and signs 

(16) Station and office buldings — 

(17) Roadway buildings 

(18) Water stations — 

(19) Fuel stations 
(20) Shops and enginehouses ——• 

(21) Grain elevators— 

(22) Slorage warehouses 

(23) Wharves and docks — 

(24) Coal and ore wharves — 

(25) rOFC/COFC terminals 

(26) Communication systems — 

(27) Signals and interlocks —-

(29) Power plants- -̂

(31) Power-transmission systems — 

(35) Miscellaneous structures — 

(37) Roadway machines •-

(39) Public improvements 

(44) Shop machinery* 

(45) I'ower-plant machinery* 

A l l other road accounts 

Total road . 

"onstruction 

Balance at 
beginning 
of year 

(b) 

Credits to account Duting The Year 

Charges to 
opcrating 
espenses 

(c) 

o 
N 

E 

EQUIPMENT 

(52) Locomotives - — 

(53) Freight-train cars 

N 

(54) Passenger-irain cars 

(55) Highway revenue equipment-

(56) Ftoating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total Equipment -

Grand Tnta). 

o 
N 

E 

Other 
crediis 

<d) 

Debtta to account During The Year 

Retirements 

(e) 

Other 
debits 

(I) 

balance at 
close of 

year _ . 

(g) 

•Chargeable to account 2223. 
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m 
s 
g 
i 
It. 

< 
a 
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I 
Z 
Id 

«• 
5 
a 
•< 
a 
ac 

bi 

3 
t 
u 

u 
tb 
HI 

a 

z 
o 
tm 

•<« 

I I 
1 1 I : 

l l 
l i • 
111 It 

•g 1 
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! 3 

C 

>, E 

Ji < 

f 3 
^ -S t, 
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S J l-S 

i'e 8 

"2 0 r 

o rt 
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" o o c 

° i .s 
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J5 
O 

a 
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a 
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on c3 
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U. IX X u. 

M m t f »n 
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o 
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1607. i sKPi tHNATION Hi-.sf KVK—MISC KI I A M I H S I ' M V S I C A I i'Rm>t:B fY 

Hive p,iiiu-ul,lrs "1 the crediis and debiis during ilu- ycdr I . , net,.unl No MK, Aciriir.l .iq-r.-ilaii.in Mi.(,cll.iiic.us |.li>si,,.i( |>r.iperl>, " l..r each ncm or group . . I pi..iierly I'oi which 
dc|ircti;iii!.n was accrued; ills., lhe biil,-in,;cs ill Ibc bcgmning of lhe ycir aiul ; i ! IIK- t i , i , i , , l ilic ycir in llic leseivc lor c.ith *ucli ncm or group . . I pi..p.rly. 

Show III column (./) Ihe pcrccniagc ot c.iniposile rale uscd by llio respon Icnl l.,r L..iiipuli,ii: ilie anuiuiu ol it.'iireci.ili.'n crciliicd lo the accoum 
hath liem amounting lo SSO.tXW or more should lie stillcil; ilems less Ihar ISO.IXIII may be combined in ti singic cnlry designaied Mmor ilcms, each less llian t'iO,000.' 

line 

7 

K 

1 

Itl 

I I 

12 

Iie.n 
(Kind ot properly anil lucaiion) 

NONE 

Bi»li(nct' ai 
beginning 

of ypar 
(h) 

Credits 
during; 
year 
(c) 

Debiis 
during 
year 
(d) 

Balance .TI 
at close 
vi( year 

(e) 

Rates 
(percent) Biise 

1608. CAPITAL SURti-US 

Give an analysis in the form called for below of capilal suprius accounis. In column (a) give a brief description of lhc item 

number lo vhich the amount stated in column (cK id), or ie) was charged or credited. 

added deducted, jnd in column (ft) mscn the contrii account 

Line 
No. 

Baraiicc ai beginning of year — 

Additions during the year (describe)' 

N 

O 
N 

E 

Toial addilions during the year-

Deducalions Juring the year tdescr.be)-. 

Total deductions 

Balance at close of year . 

Contra 
account 
number 

Ib) 

ACCOUNT NO, 

714, Premiumi. 
and asscssnicnii. 
on capilal s l fd ' 

(c) 

xxxxxx 

xxxxxx 

795. Paid-in 
surplus 

Id) 

796. Other 
surplus 

1609. RETAIN».D INCOME—APPROPRIATED 

Give an analysis in the form called for below of account No 797, '•Reiained income-Appropriated." 

t.ine 
No 

Class of appropria.ton 

la) 

Addilions lo property Ihrough retained income 

FuniJed debt retired through retained income-

Sinking fund reserves 

Miscellaneous fund reserves— . ™ — — 

Reiained income—Appropriaied lnot spiicincally invesledl-

Oiher approoriaiions (specify). 

N 
I T 

N 

Tolal-

Oediis 
during year 

(b> 

Debits 
during year 

(c) 

Batancc at 
close of year 

(d) 

Railroad Annual Report R-2 
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I T t l . LOANS AND NOTES PAYABLE 

Uive particulars of the various creditors and tlie character of the innMcliona involved in the curreni liability account Na 751, "Loans and noles payable." 
List every item in eicess of iiOO.OOn, giving tile information indicated in ihe column headings. 
For creditom whose lialances were severally less lhan JItXI.OIX), a single entry may be made under a capnon "Ininor account!, each leao than SIOOOOO" 
Eniries in cotainns tg) and (A) should include interesl accruals and inlerett paymenls on lotnt and notes payable retired during the year, even though no porlion of the ittue renuined 

outsunding at the clote of the year. 

1-ine 
No 

Name of creditor 

.<a) 

1 -
Character of liability 

or of tranaaction 
(b) 

Date of 
issue 
(c) 

Date of 
maturity 

(d) 

Rate of 
inlerett 

tc) 

Balance at clote 
of year 

(0 

Interest accnied 
during year 

(8) 

Interest paid 
during year 

(W 

1 NONE % $ $ $ 

2 

3 

4 

5 

6 

7 

8 

9 T " ' " ' 

ITt2. DEIT IN DEFAULT 

Give particulars for aniounts included in Balance Sheet Accouni No 768, "Debt in default.' giving particulart for each security outstanding even though tlie amount be less than $100,000. 
Eniries in columns tg) tnd th) should include interest accmals and interett payments on matured funded debt relired during the year, even though no ponion of tbe debt remained oulstanding 

at the close of tltt yetr. 

Line 
No 

Name of security 

(al 

Reason for nonpayment 
al maturily 

(b) 

Date of 
issue 

(c) 

Date of 
msturity 

td) 

Rate of 
interett 

(e) 

Total par value 
sctually outttanding 

at clote of year 
(0 

Interested accrued 
during year 

tfi 

Intereti paid 
during year 

(h) 

1 NONE % $ $ $ 

2 

3 

4 

5 

(> Total 
17*3. OTHER DEFERRFD CHARCES 

Give an analysis of lhe above enlitled account as of the close of tile year, showing in detail each item or subaccount amounting to $100,000 or more. Item, less than $100,000 may be combined 
into a single entry designated "Minor items, each test lhan $100,000," In cate the character ofany item Is noi fully ditciosed by the entiret in the coiumnt he-eunder, mak: a full .'aplanation in a 
footnote 

Line 
No 

Description and cliaracter of ilem or subacctxint 

(a) 

Amount at 
close ol year 

(bi 

1 NONE 
$ 

2 

3 

4 

6 

7 

8-_ 
ITM. OTHEK DWrnttED CRCUITS 

Give an al>alysî  of the above-entilled account as of the close i f Ihe year, showing in delail each ilem or subaccoun- amounling to $100,000 or mott. Items less than $1110,000 raay be ccnbined 
ii'io a single -.f.try designaieu "Minor items, each lest than $100,000."" In caie the character of any item it nol fully disclosed by the entires in the columni hereunder, mai e a fiill explanation in a 
l.ioinote. 

Line 
No, 

Description and character of item or subaccount 

(a) 

Amount at 
close of year 

<b) 

1 
Minor i tems each less than $100, 000 * 11,677 

2 

3 

4 

5 

6 

7 

H Total 11,"B77 
Railroad Annual Reporl R 2 
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1902. MVlDEm) APPROFRIATIONS 

1. Give particulars of each dividend deciared. For par value or nonp..r stock, show in column id) the respective tota! par value or tota! number 
of shares on which dividend was declared and the corresponding rate percent or per share in column (A) or(c). Ifany such divictend was piyable in 
anyihing other lhan cash, explain the matter fully in a footnoie. 2. If any obligation ofany character has been incurred for the purpose of procu.ing 
funds for l'ne payment of any dividend or for the purpose of replenishing the treasury ot the respondent aifter payment ofany dividend, give full 
particulars in a footnote. Ifany class of stock "-jceived a return not reportable in this schedule, state the particular"; ot'the case in a footnote. 3. 
The sum of the dividends staled in column (e) thould equa! the amount shown in Schedule No. 30.'). 

I.me 
No 

Name ot security on which dividend was declared 

<9) 

Rate percent tpar 
value stock) or rate per 

share (nonpar stocki 

Regular 

(b) 

Exlra 

(c) 

Total par ..alue of 
s t t ^ or lolal number 

of shaies of nonpar 
stock on which 

dividiend was declared 
(d) 

Dividends 
laccount 

(i2.1) 

(e) 

Dates 

Declared 

(0 
Payable 

(g) 

None 

2001. RAILWAY OPERAriNG REVEN'JES 
!. State the ra lway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for 

Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included 
2. ,'\ny unusuil accruals involving substantial amounts included in coiutnn (b) should be fully explained in a footnote. 

Line 
No 

2/ 

Class of railway operaling revenues 

(al 

TRANSPORTATION—RAIL LINE 

( K l l ) Freight* — 

1102) Passenger- .. 

(103) Baggage • 

(104) Sleeping car , 

(105) Parlor and chair car 

(108) Other passenger-lrain . 

1109) Milk 

(IIO) Switching' 

(1131 Water transfers . 

Tolai rail-line transportation revenue-

Amount of 
revenue for 

the ye?r 
(b) 

1.742,961 

-6^-364 

1, 749, .325 

Line 
No 

I I 

'2 

1.) 

14 

15 

16 

17 

IB 

I I 

10 

21 

25 

24 

2.1 

Class of railway operating revenues 

la) 

INCIDENTAL 

(!3I) Dining and buffet 

(132) Hotel and reslaurant 

t i i ) , ) Station, train, and boat privileges-

tO.".) Storage—Freight 

(137) Demurrage — ~ 

(138) Communicatinn—. — 

ii39) Orain elevator 

041) Power 

(I4'2) Kents of bu'Idings and otber property 

(143) Miscellaneous 

Totat incidental operating revenue . 

JOINT FACILITV 

(151) Joinl f.icility—t r 

(152) Join! laciliiy—-Dr . 

Total joint facililv o|>erating revenue — 

Total railwav op.-rating revenue.s 

Amouni of 
revenue for 
for the year 

(b) 

22.986 r 

40...ifL4-

63.816 

a,-

1.813.141 
*Report hereunder the charges to these accoi/nts representing payments rnade to others as follows: 

i F(jr terminal collection and delivery services when performed tn connection wilh lin'^-^iaul transportation of freight ott the basis n! frci£hi tarifl 

^» 5,269 
raifi; . . . , . , J ^ * Z 

/ . For swiiching services wbtcn performed -n connection with line-haul transportation affreight on the basisS^ switching tariffs and aifowance$]^n of freight rj 

including the switching of empty cars in connection with a revenue movement ^ - r r 

3. For substitute nighway motor service in lieu of line-haul rail service performed under joiat tariffs publislied bjl^Mil carrjirrs (does noHnclude traftic ;3vvi:d nn 

joint rail-motor rates) ** '̂ ^ 

t.'? Payments for transpcrtation of persons—. • ^ * 

ih) Paymenls fot transportation ot freight shipments . S 

Railroati Annua! Repo^ R-2 
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2002. RAM WAV (>PERAI|N(; FXHFNSKS 

I StMr .K- r iiluav opetating expenses of 'he respnndent for ihe year, ciassiiying them in accrdance with the Dnif. 
f^-.ulnM.i ' . inj. ,cues 

"'.u:>ual jccruais invoiving substantial amounts included in column (h) should be lully explained in a footnote 

)rni System of Accounts U 

2̂  

2h 

SAiYit l.f lailway i'peiiiting expcitsr accnuiu 

(a) 

MAIPO>:NAN< i: of WAY STRDCUJRES 

122011 Super'nicndence — , 

ij.'i),') M L.tiivsim i?iriifncii;mcc . 

I '.̂ 11 M.)iiit.tilUMg sTutliircB 

(.^?0''> Rctirttiienis--R(.ad . 

(;2!t.|) i ) i iman!tMig ret i red mad ( i roppr ty -

(.VOHi Ko»d p r o p e ' i y - O e p r r c i a i i n n „ 

C:.ii*ii t i t i i r i riiamienftucf of way expenws . ™. . 

(22101 MauUiiKiirtu j " i m track*, yard* and othet tac.;.*'——1>' 

1221!) Mamuining jmiit 'racks, yards, and Dthcr facilittes—< i 

TotdJ tnantennnce of wâ  and (tructures.. 

MAI>H.NAN(|- Ot t y t l P M t N T 

(3721) Siipcntcndencc —. —™— 

i2222) kepairi to sh"P and p(»wer-piant machinery 

l"'22^l Shop an<i power-plant mach'liery —Ofpreciation.-^—_ 

i22Mi Ihsni-mtlmK rcnrfd shop and pDwcr plani machinei-

I t.trofiiiitrvc repairs . — 

i2':2''^i ( ,i[ Hoil liijthway revenue equipinenl rcp.iirs 

(22j7j Other i;quipnient repairs ™ 

i2;2H) Dismantling retired equipment — — 

t222'ti Ktiirc-menis—tquipmcni ~ .—,_, 

'22Vt) lquipmeni-Oepreciation , . .—.— 

(22V''i Olhci 1 ;)uipmt-'iit c(pet.,(cs , 

( iV '^ t JiiiiH fll iinu'fiance ol -qu .n.-nt cxfH'nsci—I.>r ^ 

U2^""v istnii wLoMcn-iiv-". oi cti';.pniciu cxpct.'ies—<-'T -

loiiil mairitenanc.r of -riiuiprncnt 

i ^ A m c 

I . ' ' I'M ! r iHic expenses 

Amoum of 
Iperating expenses 

for the year 
Ibl 

25.577 
96^827 

66R 032 

33,986 

347 

94,097 
.UD.BOO) 

314 

I,ine 
No Name ol railway iperating eipense accouni 

ta) 

TRANSMWIA I i O N - R A I I , l.lNfc 

122411 Superinlendei.ee and iliipglchlng 

122421 Slalion .ervi,, 

12241) Yard empl..>.-,., 

12244) Yard »»iiching l i i t l 

12245} Miicellaneoui yr.d enpenwi 

12246) Dperaiing jomi yaidi and lerminals—nr 

I2?,47| Opewlind l->i^l >ard« and lerminals- -< r 

1224H) tram employee* ... 

l.'''4'<l Tram liiel 

f22M) Olher irain expeniei-

32,169 
19,254 

iaat.5.e.7^ 

(22^21 Injuries (u persons-...-. 

(225.^) ,inJ damage —, 

(22.̂ 4) Oi l i t j Lriiualij enpemies... 

I22S.N) Olher rait and highwny traniportatton expenses. 

(22S6t Ojwratmg (oiiii u:atts and fa-thncs --i>r 

1225?! OpcriOirig (mm i'.-k-, .ind t.KKities—C'r 

"Iotal Iransp,viMij.,1. . -K,i!i lmc . 

MISCH I ANKOI S orKRATIONK 

C2SK) Mikicllaneous (tperaiifins 

{22>î ) Off^-rating tomt miicettaneous (aciUtiei--ttr 

(22601 Oiietating joint mwceUanefHii facilities—C'r 

C^ENKRAL 

(22ftli Admimitraiion 

f l l f ' . l ) Insurante _ 

122641 Other generai 'upenies 

(2265) ticnciul umlt lacililies—Dr 

(2266! ( i c i .,nii ,uiti l lac!hlJe»--C r 

I ol id gcncial expenses 

55 Operadng ratio (ratio of operating expenses lo operating revenues j^Qi3Q. 

..Qmiil .Lotal Railway Operatint t-nptniei-

A i m i t i i i i „ t 

.tperalinn *"spenses 
for llie year 

tb) 

_J)1, 284 
JLQ3. 775 

.-.18^730 

_12^903 

T0;22(5 
J7-...563 

.^IC. 506 

—4,600 
— 4 , ^ 5 -

179.857 
1.606. 606. 

pe.cent. (Two decimai ptacei required i 

2tt03. MISCEtLANEODS PHYSK Al PROPERTIKS OPERATED D l KING THE YEAR 
' >i\ 0 i> in i . I-l l . .it each class o( miscc llaneous physica! property or plant operated during: ihc 
K (iii>i;p ' ,' iir*)['crfies under th" heads ot the clasiei of operationf to which ihe> are 

In cnlunin tn) ^ivc Ihc designalion uscd in the respondenl's records and the name of the rown 
I 1 ir\ .iiid State m rthich the property or plant is located, itating fthcther the respondent s tuic 

IS that of owiiership or whether ihe propeity l̂ i h^'-i under lease or mher intornplete iiilc A l ! 
pcvulidrisies of title should hc explained in a (doinoie 

The loials of columns ih). (t t, and iii) ,,h<iuld agree with ihe utials nt accounts Nos '>()2. 
'|J.cvcn'.ic trom ,VI(ScelUni.'ous opcM' ous." S\ii. i (pcnsi-^ nt miscflianrous npcialiofi-^.' .nui 
^ ^1. "ra.̂ e* ors miscellaneous operaiinji! ptoperiy" in rcspitndent's Income Accouni for ilic 
^ car tf not. diflerences should bc explained m a footnote. 

1 MIC 

1.1,-

Designation and location of proper?) or plcnt, character 
of buiineis. and litle under which held 

Tola) revenue 
during lhc year 

(Acct .<02l 
<b) 

Tota! CKpenics 
during the year 

IAcct, 5.14) 
tc) 

Total laxcs appli-
cable it, tiic year 

(Arct W) 
td) 

1 INONE 
$ i S 

() () 
7 

fi 

IS 

10 

it 

10 

it T e i a i - . , - 1 "..-r, r—r.-. 
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Line 
No 

Linc 
Na 

ZIOI. MISCELLANEOUS RENT INCOIVIE 

Description of Property 

Name 
(a) 

None 

..Joml.. 

LrKation 
tb) 

Name of leiaee 

Ic) 

Amouni 
of rent 

Id) 

2101. MI.SCELLENAOt.S INCOME 

Source and character of receipt 

( i ) 

Oroti 
receipla 

tb) 

tapenses 
and olhcr 
deduction! 

(Cl 

Net 
miscellaneouf 

income 
Id) 

Various 14,882 0 * 14,882 

LilM 
No. 

Tntal • 0 I 14.882 
210.1. MISCEI LAiMEOtS RENTS 

Description of Property 

Neme 
(•) 

Warehouse 

Location 
(b) 

Burlington, Vt . 

Name **( tcssiii 

S.T.Griswold 

Ani'.unl 
.-harmed l.t 

Ii.come 
(d) 

1.432 

T7432 
Intal. 

2104. MISCELLANEOUS INCOME CHARGES 

Line 
Ho 

Description and purpose of deduction from frost income 
(a) 

Amount 
(bl 

I 

2 

3 

4 

5 

6 

7 

8 

9 

_LQ_ 

Various 108 

-JjataL 

Railroad Annual Report P-2 
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2301. RENTS RECEIVABLE 

Income from lease of road and cquipmeni 

Line 
No. 

Road leased 

(a) 

Location 

lb) 

Name ol lessee 

(cl 

Amount ol rent 
dun. g yeiir 

Id) 

1 
Various Various Various * 5.315 

2 

3 

4 

5 T'>tal 5.315 

2302. RENTS PAYABLE 

Renl for leased roads and equipment 

Line 
No, 

Road leased 

(a) 

L, ocalion 

(b) 

Name of lessor 

(c) 

Aniounl of rent 
during year 

Id) 

Burlington, Vt . to White Creek, N. Y. State of Vermont 192. 708 

Total. 

MOJ. CONTRIBITIONS FROM OIHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIE.S 

Line 
No. 

Name of contributor 

(a) 

Amount during year 

(b) 

Line 
No. 

Name of transferee 

(a) 

Amount during year 

(b) 

1 None 
$ 

1 
None 

$ 

f 

2 
1 

2 
f 

2 
1 3 
J 

4 

5 

6 

4 
J 

4 

5 

6 

5 

J 

4 

5 

6 T n t T 1 6 T"tal 

J 

4 

5 

6 1 l .Hd l ••,„..,•.—— -• 

2305. Describe fully all liens upon any oi the property of the respondent at the close of the year, and all morlgages. deeds of trust, and other 
instruments whereby such liens were createi Describe also all property subject to the said several liens. This inquiry covers judgment liens, 
mechanics' liens, etc., as well as liens hased on ci 'itracl. If there were no liens ofany character t'pon any of the property of the respondent at the 
close of the year, state thai fact. 

None 
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2401. KMPIOVhhS SFRVU K, AND ( Of IPF.NSMION 

I . Give panieulars i)l the average number of employees of various classes in the icrvice o( 
the rcspond-.*nt, of service icndcrcd hy such employees, and of eoinpensation p-'id therefur 
luiMip the vcar Employees aic lo He ciiuiitcd and classified and their service and compensation 
•c( tMicd .11 .iLcordaiice Vtiih ihe C ommission's Rules Governing the Classification tif Railroad 
1 (!i(i!()yccs .uul KcporiN .tf their Service and (.•ompensaliim. effective January i . '^51. 

2 A\t'r;iRC!> called tV.. m column thi should he the average of iweivc middlc-of nionth 
cou rus 

3. Pensioners rendering no setvice are not lo he included in Ihe count, nor is 'iny compen­
sation paid them to hc inciudcd hereunder. 

4. Ifany I'f the general c icers served withoul contpcmatinn or were (.rrried ort lhc payrolls 
of another company, iisosc facts should hc stated - i '•• Infinmic 

5. If an* compensalion was paid or is payable under lahor .tward^ ot the curreni year, include 
the amouni applieahle l.> the current year in column idl and show the p«'ition applieahle to 
prior years I hack payi in a lootnote. hy groups of einployees. hor purposes ot this report, lahon 
OA-ards ;irc intended to rttver adjustments resulting from the dccisi.ins (>t Wage Hoards and 
voluntary awards hy the rc5p4mdent incident iherdo, 

6. l his schedule dues mn include i Id ajic n.-tirc rncnis. ami uncmpl(»>me(ii insurance laxcs 

Line 
N... ( lasses of employees 

(a) 

Total (executive&. officials, and staff assistants) 

fot- i l (professional, clerical, and general)-

T'ltal (mamienance of way and structures)-. 

Illtal (mamtcnance of e'luipment and stores) — 

To l l ! (transportation -other than tram, engine, 

and yard; 

r<iial (transpttrtation-yardtnasters, switch tenders, 

and hostlers) . 

Total, a(i gri;ups Icjtccpl tram and cnginei 

(tliai (r/anspuftaiiini—trim and engine) 

Ci.-, id Total . , 

Ave'age 
numher itl 
employees 

(b) 

16 
29 
13 

-12. 

Total 
service 
hours 

^c) 

10.440,0 
39. 130. 2 

_10,33f:« 
40. i 89. 6 

14,583.3 

.__32,A7.0._Z 

Total 
compensa-

tion 
Id) 

'•t 116,462 
225.546 
302,744 
199. 722 

71,217 

_915._6iiL 
156,368 

1.072.059 

Remarks 

(e) 

Amount ot foregoing compensation (excluding back pay for prior years) that is chargeable to iccount No. 531, "Railway operating expenses"' S 

2402. CONSUMPTION OF FUEL BY MOIIVK-POWFR tNITS 

1.0727TJ^ 

! Show hereunder the quantities ol the various kinds ot fuel consumed hy locomotives and 

motor or other setf-propclled rail ca.s m the service of respondent during the year, and the 

numher of kilowatt-hours for such tractive etjuipmeni as was propc'tcd hy electricity 

2. The ton of 2.()00 pounds should hc used. 

1 IIIC 

N . l 

Kind o f aeivice 

(a, 

A Locomot i ves (diesel, e lect r ic , 

steam, and other) 

n Rai l motor cars (gasoline, 

o i l -c lec t r ic , etc.) 

1 IIIC 

N . l 

Kind o f aeivice 

(a, 

D i e t e l o i l 

(galhms) 

(b) 

Oaso l in . 

I g a l l o n i l 

I c l 

E lec t r i c i t y 

(k i lowa l t -

hoiTS) 

(d) 

Stei-m h l e c t r i c i l y 

(kdowat t -

hours) 

lg ) 

Gasol ine 

(gal lons) 

(h) 

Diesel o i l 

(gal lonsi 

t i ) 

1 IIIC 

N . l 

Kind o f aeivice 

(a, 

D i e t e l o i l 

(galhms) 

(b) 

Oaso l in . 

I g a l l o n i l 

I c l 

E lec t r i c i t y 

(k i lowa l t -

hoiTS) 

(d) 

C' jat 

(twos' 

e 

Fuel o i i 

(gal lons) 

( 0 

h l e c t r i c i l y 

(kdowat t -

hours) 

lg ) 

Gasol ine 

(gal lons) 

(h) 

Diesel o i l 

(gal lonsi 

t i ) 

1 

2 

3 

4 

,S 

It 

1 

248.43 6 1 

2 

3 

4 

,S 

It 

1 

F'"r"iS"'ngf r 

1 

2 

3 

4 

,S 

It 

1 

Yard ^»»^'iu'hing , , , 

1 

2 

3 

4 

,S 

It 

1 

i 

1 

2 

3 

4 

,S 

It 

1 

Wiir l f Irnin 

1 

2 

3 

4 

,S 

It 

1 

Grand lota l - 248,4^ B 

1 

2 

3 

4 

,S 

It 

1 liiiiW nxn^ nt f\}f\'' 92. 93 4 
xxxxxx l i t t n t i 

1 

2 

3 

4 

,S 

It 

1 xxxxxx l i t t n t i 

*Show COS! t.t (uci charged to yard and train service (accounts Nos. 2244 and ?.249), The cosi stated for the various kinds of fuel should he the total charges in the accounts specified, including 
freight charges and handling expenses. The cost staled for electric current should he ihe total charges in the accounts enumerated. Fuel and power consumed by mixed and special irains that are 
prcdfrnnn-intiy ficighl should he included in freight service, but whcte the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger 
service. 
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2M1. COMPENSATION OF OtTICERS. DIRECrOHS, ETC. 

Give the name, pc«it»on. ulary, and other compcnution. such as bonut, commistion. gift, 
reward, cr fee. of each of the five penons named in Sec'Ums and b of Schedule tOl of this 
rcporl to whom the reipondent paid the (arg«it amtiunf during the year coveted by thi« report 
as compenuiion for current or patt tervtcc over anr above necesury expentet incUTTtd m 
ditcharge of dutict. and in addition. 1̂1 other ofTicer*. direetort. peniionen. or employees, if 
any. to whom the rrspondent timilarty patd MO.l'Oo or more. If more conver.tent, this #vhedute 
riuiy he fdled out for i group of companiet contidered as one tyttem and thown only in ihc 
reporl of tbe principal company in the tytiem. with referencet thereto m the rcportt of the 
olher companiei Any large "other compentation" thould be explained in a footnote. If talary 

of an individual wat changed during the year, thow salary before eacn change at well u at close 
o( year. If an offtcer. director, etc . receivet compenuiion from more than one irantporiation 
company (whether a subsidiaty or not) or from a icbtidiary company, reference to thts fact 
thould be made if hit aggregate compentation amountt to MO.OOO or more and the detail as to 
division of the salary should be stated. By ulary (column icl) it meant the annual rate ai which 
an empioyec it paid, rather than the amount actuaUy paid for a part of a vear when the talary tt 
changed. Also when a 10 perceni (or oihcr percent) reduction is made, the net rate and not the 
batic rate ihould be shown. 

Lint 
No Name of person 

(a) 

Tille 

(b) 

Salary per annum ai 
ot ckrte of jicar 

tsee instructions) 
(c) 

Other compentation 
during lhe year 

(d) 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

Jay L . Wulfson President * 29. 900 
t 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

Harold T. Filskov V. P. & G. Mgr. 29.900 
1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

Gertr\]dfi M. Pohlman 16,050 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

Charles H. Bischoff Superintendent 20. 625 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

John R. Pennington Vine Pres. -Tny?. 19. 212 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

1 

2 

1 

A 

s 

(1 

« 
9 

10 

11 

12 

1 1 

M 

2502. PAVMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 

tn Ihc ft»rm below j'lve mformaiion concerning paymentt. feet, reiainen. commtiiions. gifts, 
confnhgtions. assessments, bonuses, pentiont. tuhscnpitont, allowances for '5!>enscs, or any 
fttrm of pavmenit amounting in the ag^r^gate of t20.0(X) or more during ihe vcar I " 3ny 
corporation, mstnution association, firm, partnership, commiitee. or any penon (other ihan 
one of retpondenl's employees covered m tchedule 2501 in ihis annual repori) for services or 
as a donation, txcepi thai with respeci !<» contribuiiont under S20,(X)0 which are made in 
common with oiher carriers under a joitii arrangement in paymenl for the perlormancc of serv­
ices or at a donati<ia each such contribuiion thall be reported, irrespectively of the amount 
thereof, tf the total mount paid by ah coniribuion for the performance of the pariiculaf serv­
ice 11 equal to ihe um df S20.000 or more 

T;? he mcluded ore. among others, paymentt. directly or indirectly, for legal, medical, 
engineering, adveriising. valuation, accounting siatiaticat, fmancial, education, entertainment, 
charilable, advisory, defensive, deteciive. development, research, appraital. regisiraiion. 
purchasing, architectural, and hospital servicet: paymenit for expert teitimony and for haiidling 
wage dttputet; and payments for tervices of banks, bankers, tr>itl companies, inmrance com­
panies, hrokerv trustees, promotert, tolicilort. consultants, actuaries, investigatort. inspacton. 
and efTiciency engineen Payments to the varioui railway attociaiioni. commitsiont. 

commiiteet. bureaut. boards, and other organiraiiont mainlainer^ iointly by railwayt thall alio 
l>e included The eitumeraiion uf thfie kinds of paymems '.hnuid not he undenttmti a% 
eicludinfi other paymenn for .tervtces noi excluded fteloi" 

To H« excluded are Rent of buildmgs or other property, taxet payable to the Federal. State, 
or ItKal Ciovernments. payment) for heat, light power, telegraph, and telephone servicet, and 
payments to other carnc.-s .m the basis of lawful tariff charget or for the interchange of equip­
ment bctwren carriers, as well at other payments for tervicrt which both as to their naiure and 
amtiuni may reasonably be legatded as oridinary connected wnh the routine operation, main­
tenance or construction of a railr >ad, but any tpecial and unusual paymenls for services shoutd 
be rcp<irtcd, Paymenit oi $20,000 or more to organiuitiont maintained jointly by railways with 
other railways are not to be excluded even if thetr servicet are regarded at routine 

If more convenient, this schedule may be (lilcd out for a group of roadt conttdered as one 
tyitcni and shown only in the report of the principa) road in the system, with references thereto 
in the reports of the other roads. 

If any doubt cxisis in the mind of the reporting otficrr as to the re port-ability of any type of 
paymenl. requett should be made for a nil ng before filing thit report. . 

Line 
No 

Name of recipient 

(a) 

Nature of tervice 

ib) 

AmcNint of payment 

(c) 

ssoc. of Am. Railroads 
m. Short "Line Assoc. 

4. 373 

It) 

11 

i ; 

n 
14 . I Ihll. 

k.i i lr i 'a.) .Annual Bcp. i r l R-2 
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2601. STATISTICS OF RAIL-LINE OPERATIONS. (For Roai) Haul Traffle Onlyl 

Give the various staiistical iteins called for concftrning the rail-lir.e operations of respondent's road during the year. Molor car anu trailer miles, 
ifany, should ht included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150 
pounds as the average weight per passenger and four tons as the average weight of coiitenii of each head-end car. 

I.me 
No. 

2 

3 

4 

5 
6 
7 
8 

<, 
I ) 
I I 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 

22 
23 
24 
25 
26 
27 

28 
29 

Item 

la) 

Average mileage of road operated (whole number required)-
Train-ntiles 

Total (with locomotives) 
Total (with motorcars) 

Total train-miles 
Locomolive unil-miles 

Road service-
Train switching 
Yard swi'ching-

Total .ocomotive unit-miles-
Car-miles 

Loaded freight cars 
Empty freight cars -
Caboose 

Total freight car-miles-
Passenger coaches 
Combination passenger cars (mail, express, or baggage, etc., 
with passenger) 

Sleeping and parlor cars 
Dining, grill and tavern cars-. 
Head-end cars 

Total (iines 13, 14, 15, 16 and 17) . 

Business cars 
Crew cars (other than cabooses) 

Grand total car-miles (lines 12, 18, 19 and 20) 
Revenue und nonrevenue freight Irafric 

Tons—revenue freight — 
Tons—nonrevenue freight 

Total tons—revenue and nonrevenue frcight-
Ton-miles—revenue freight 
Ton-miles—nonrevenue freight ~ 

Total ton-miles—revenue and nonrevenue freight. 
Revenue passenger Iraffic 

Passengers carried—revenue 
Passenger-miles—revenue 

Freight trains 

129 

70.353 

70.353 

70.353 
14.767 
25,303 

491.206 
591.190 
59.780 

1. 142, 176 

0 
1L142, 17fi 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

Passenger 
trains 

(c) 

Total transporta­
ticn service 

Id; 

12R 

70.353 

JLO. 353 

70.353 

25,303 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

-110.423 

491.206 
591.190 

0 

0 
JL42.176 

460.746 
1. 545 

462,291 
:!4. 780. 597 

I . 1 4 . 6 7 7 
:!4. 795, 27̂ 1 

0 

Work trains 

(Cl 

NOTES AND REMARKS 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

XXXXfIX 

xxxxxx 
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UOI. RKVKNUE FRF.IGHT ( ARRIEO OliRIN<; TIliC Vty.H (For Hotd lltlll rmflfk '.'Itlty) 

1. Oive the par l i c . jh rs called lor concerning ll ie commndi l ics carr ied by ihe respondeni durinp lln: year, ihc revenue f rom wt i ich n nc ind ih l f in ac....uni No m l . yrr i t- i , - ihc t - . t , „ .,t ilic Z 

d ig i l codes named in 4 1 V F R. I2S.52, hy O r J e i o lScp l cm l i c i H , l>)f.\ In s la l i i i j lhe numher ..| n ns i t isnset i U..m connecl ing CM. i . - 1 u l. include j l l c. nncc l i u f c a r r i e s « l io ihc . rai l ,.t . s i t ; , 

and whether ihe f rc igh i ts received di recl ly or indireci ly las ihrough clcv. i ! i i rs l 

2, Under Order of December ib. I9M, iraffic involving less ihan inrtc shinpcrv rcpurlahlc ir, ;iny .mc tnmm..Jily class may he .-"eluded l'»m ihis schedule t'lil tntisi hc ^uhmnu-a unh,.iim! ,rt it 

separate schedule suppiemeniai to this one and marked Suiiptemennil him c.ipics ol Schedule 2tit)2 may he ..niaincd upon rcque.i i.i ihc liilcrslalc Commerce C'..mmission. Iluiciu \ . , ,.unis, 

Washinglon, DC, 2tW2J 11 a suppiemeniai schedule is filed, check Ihc space proviiicj .ii lhc holl..m ..I lhis scheduii ^uppli'iwr.iiil repons *ill hc »ilht.ekl lr.>m puh-.c ,t,sti,:i.it„n 

1, Particulars for ( .Kirs 01 lo 46 inclusive, should include al l iralf ic moved m lois i i l iO,iKXl p. iundi ^ir nv.rc [-..rwarder i i . . | l , ( i n d u i l c , l i c igh l m l f i c shipped !.) or c.-nsiKrcd i.. ms L.rM.irdrr 

holding a permit under pan IV of lhe In lcrs ia ic Commerce Ac i C I H I C 4^ should include .ill iraftic ;n..vcd m l.'is t-i l -s , ihan Mi.iKltl pounds 

^. Cirtiss f retghi revenue ineans respondenl's gross freight revenue wi thou l adjustmem fo i absorption ..r c i . r re . i i i ' i " . 

L ine 

No. 

t 

2 

4 

5 

6 

7 

S 

1 

10 

11 

12 

1-1 

14 

1.̂  

Ift 

I? 

IK 

19 

20 

21 

22 

21 

24 

2.S 

2t> 

27 

3* 

29 

>0 

31 

32 

33 

34 

35 

I I . 

37 

Commodi ty 

Descr ip i ion 

Farm producis . 

Foresi products — 

Fresh tish and other maune p roduc ts -

.Metallic ores 

Coa l 

Crude petro. nat gas. & nat g s l n . . . 

Nonmeial l ic minerals, except fue ls -

Ordnance and accessories 

Food and k indred products 

Tobacco products—. 

Text i le mi l l products . „ 

Apparel A oiher finished lex prd inc knil— 

Lumbei A wood products, excepl furniture -

Furnituie and fixiuics , 

Pulp, paper and all ied products . 

Printed ma i te r . , 

Chemicals and al l ied pro<i-jcts 

Petroleum and coai products 

Rubber A mitcel laneous plastic producis . 

' .ealher and leather products 

Stone, clay, glass & concrete prd 

Ptimary melat products , • 

Fabr meial prd. exc ordn, machy & transp . 

Machinery, except electr ical 

Electr ica l machy, equipment A supplies 

ransp<>ri3lion equipmenl . 

insir . pl ioi opt gd. waiches 4 clocks 

MisceManeous products of manufac tur ing-

Waste and scrap materials-^ 

Miscellaneous freight shipmenta -

Containers, shipping, returned empty . 

Freight forwarder traffic 

Shipper Asan or similar traffic 

Misc mixed shipment exc Iwdr A shpr assn.. 

T o t a l .-arload traff ic . , 

Small packaged freight sh ipments -

T o t a l ci ir load * Icl traffic _ _ _ 

Hevenue * m g h l in i . ' n . I l l l l l l poundsi 

C.Hic 

No 

Ul 

08 

.19 

10 

11 

13 

14 

I9 

20 

21 

22 

23 

24 

25 

26 

27 

2H 

29 

30 

31 

32 

33 

14 

IS 

16 

37 

38 

19 

40 

41 

42 

44 

45 

46 

t lng in i i l ing on 

rospii i idcnrs 

r.iad 

Ib l 

6, 500 

8. 833 

6, 345 

H'.cc ivrJ IriiiT 

connccnng 

carriers 

(c) 

8,093 

1, 849 

81,236 
21 

104.151 

329 

1. 822 

1,397 
30 
24 

50.393 
634 
'1^ 
54 

J_L2_ 
108 

8. 514 
20. 

5,037 

91, 824 

34,356 
JL.II.. 

21,383 
18 

19.453 
1,353 

57.019 
4. 240 
2. 625 

593 

283 

32 

508 

91. .824 at; a ^ i s 2.43 
A. 

368,922 

Ti .Ml 

earned 

8,093 

87,736 
21 

"112. 984 

329 

40.701 
199 

23. 205 
18 

1 3_Q,JLL&. 
19.483 

1, 377 

107,412 
_4i_874^ 
2, 700 

647 

391 

52 
JLJ37 

5, 545 

460,746 

l<toll;irv) 

33.480 

XlF.~2"4T 
_3 "344 
503." 951 

2, 539 

195^ 3 8F 
"2 "488' 

114. 
_ 7 ' 197 

143,325 
3 0 j ) 8 

"17. 713 

1302.034 
3 i ; 3 l 8 
16.. 190 
8 TIP 

127427 
5. 949" 

T273TJT 
525 

12.105 

^57"T^2" 
_U44S_„._10^Q4. 

Ĵ.4_2L,_923„ 
38 

1, 742. M l 

j T h i t lepoTi inchuies al) comrrod i ly 

a i i s t i c i for the pernxJ covered. 
t i A SLppte.jwntal report has been f i led covering 

traffic involvmg less ihan ihrce shippers 

reportable in any one commodi ty code, 

! ISupplemcnial Repor i 

NOT OPEN T O PUBLIC INSPECTION 

A B B R E V I A T I O N S USED I N C O M M O D I T Y DESCRi rT IONS 

Assn 

Enc 
Fahr 

r * d r 

Gd 

Gsln 

As ioc iat ion 

Except 

Fabricsted 

Forwarder 

G(.'iKis 

Gaiolmc 

Inc Including Nat Natural Prd PrtxJucis 
Instr Instruments Opt Opi ica l Shpr Shipper 
L C L L e n than carload Ordn Ordnance Tex Text i le 
Machy Machinery Peiro Pclroleum Transp Transponat ion 
Misc MtsceUaneous Phoi Pnoiographic 

RsilrtHid Annua l Repur i R 2 
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x m . SWIU HIN<; AND ITRMINAl . TRAI-FK AND CAR STATISTICS 

j To r S»Mrltfn)> or lerminat Cihmpaniet On ly l 

<jivc paitK iiisirs vtl (.af^ lut iu l l td du i i i ig iiu- >i. .M U K I I rcspcci t '. ihc (crin ciUs h i ind lcd" ti should he observed lhai. when j pp t i cd to i t i i n hmu opc rations, lhc m(>vemi.*ni of :i car i rom the point 

ill i^h i th ••. i^^tKhing t>iutp''f'> tt.'i.ci'.c^ It. lnMl\C! Ix.idt-d <ir c o i p i v i.i the p m m v. I'.ctv u is lo.ulcd or unlo,-»dcd or dr Uve ved m another conovctmd lmc i% to be caunied as imc car handled The 

jci't^tn - .1 a Ciir whc ( h i ' In.idcd oi t n i p i ) f i l lu- ptuni w lu f c n is l»t;idod or uMl"-i'1i.i.i \o l lu ' I 'mni of dc|wer> is in hc counled as tine car handl td . No incidenlal movtrment is lo t-t considered, 

i j f i l f >s siic.'i inc idcni . i ' r i iovcnicni ifivulvcs ihc iCLCipi o i i tM i i i onn ) IC^CMUC hi ii ; ippticd n. ' i r iu i 'u i i i ipcr. i i ions, such union na t ion , bndge. ferry, or olher joirrt faei l i l ) i- 'rmnial o f«ra l ions. 

(|,c term " ca r i handk'd I'H ludes .itl t.ir<. for which l,Hi!i in'u .irc (urnishL'd 

The number of | I K , I i imivc m r l c s in y;ird su lU hmg scr>ii.c should he ( i- inpiMi 'd i r jcnrd.mcc * i t h ac ;oun i No fti^). " Y a r d switching locomotive m i les " 

t im I tem 

laf 

KRMCMl IRAKFU 

Number ol CH^^ l i . i ' idlcd c i n i i n ^ fc \cnu? in.u l fd 

Nunil^ct »>!• CUTS tuMdicd c. ini ing icscnut <-niiHs 

Number ol cjirs handled i i l cnst lor t tn . in i Luninii' i ies ln.idi il 

Number of ciirS handled M cost lor l e tun i c.mip.inies cn ip i * 

Number nt i.;ir* hitndU'd ni ' i earning revenue—tnitdcd 

Number of t ; i fs b-indlcd not carn.np revenue—cmpt> - - -

T.-fill nuf-iber i ' ' ^-'^^ i M f u M c d - / , — - - : " - : : r : - r i 

P A S s K s t . f R I R ^^^H 

ItMd.-d 

vnipl ; , 

8 Numlier . l l 1,114 l un i l l cd .Mrmtig ic^enu. ' - Ii..utn1 

1 Nuni l 'cr of t . l ts l iarrdl id e. i in i i i^ n- .c i iu . tn i ; . l> . 

I I I Nunil ' i ' r 111 t a i l l inri. l lr . l ,il . . .M f. l l u-n,i|i| o-rt ip.i l i i . '^ 

i 1 Nun i l i i f (.1 c m l „ in . !U. l .11 f i s i l o l len.inl i . i i i ipunic' . 

12 Nuni''!-1 of SMS handle.1 (I l l e.uning revenue •-l<i;i(''"d 

n NuniHcr 111 t a n li. inil led nm earninf; r c ' r u n ' ...tiMi. 

14 l . i l . l l numlier t.i cars h . i n i l l e d : 

IS 7. l l i l l numlirr t.t slirs iLindtod in lev r i iu i ' ser.KC m e 

Ih 1.ll. l l i.uniHi' 1 „t s.irs l l . i i i i lk J in ...111 v< i . „ 0 

Switching operni i i .ns 

t b i 

Not a switching or terniiinal 
cpjmj)any. 

T< .mKial opefaiums 

(c) 

Totai 

id) 

Nun»bt o( I n ton i . i i u c miles 

Raiiroad Annua l Rcpur l R-2 
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i m . INVENTORY OK EyiJIPMENT 

INSTRUCTIONS 

I Give (wniculars of eiitli .jf ihe various rlas;cr. of equipmenl which respondent owntd or 
leased during ihe year 

2, In columnlci give ihe number of u.iits of equ'iimcnt purchased, built in company shops, or 
oiherwise acquired. 

.1, Units leased to olhcis for a period of one year or more are reportable in column li); unils 
temporarily oui of respondent's service and rented to oihcrs for less than one year are to be 
included in column (e); unils renlcd Irom others fcn a period less than one year should nol bc 
included in column 10, Unils installed during che ; c r and suhsequenily leased to others for a 
year or more should be shown as added in column (c), as relired in column (d). and included m 
column li), 

4. For rcporiing purpmes. a "iocomoiive unit" is a self-propelled vehicle generating or con. 
verting clergy into niolion, and designed soicly for moving olher equipment, (A locomotive 
lender should be consi-Jered as a part of ihe locomotive unii.) A "self-propelled car" is a rail 
motor car propelled by electric motors receiving power from third rail or overhead, or internal 
combustion engines located on the car ilself, 1'r.iilcrs equipped for use only in irains of cars 
lhal are self-propelled are to be included as .elf-propelled equipmenl, 

A "Diesel" unil in. ludes all units propelled by diesci iniernal combustion engines 
irrespective of tmal drive, and wheiher power may at times be supplied from an external 
conduci,11 .\n "Electric" unit inciudcs all units whieh receive •.•leclric power from an overhead 

contact wire or third rail, and use the power to drive one or more electric molors that propel 
the vehicle An "Other" unit includes all unils other than diesel or eleciric. e g, steam gas 
lurbine. Show the lypes of oihcr unils, seivice and number, as appropriate, in a brief descripiion 
sufticient for positive indentification, 

fr. C olumn (h) shouid show aggregate capacity lor all units reported in colun.n (g), as follows-
For locomolive uniLs, report the manufacturers' raled norsepower (ihe maximum continuous 
power outpui from the diesel engire or engines delivered lo the main generator or generators 
for tractive purposesi; or tractive e-on of sleam locomotive units; for freighl-train cars report 
the nominal capacity tin lons of 2,001) lbs.) as provided for in Rule 86 of the AAR Code of 
Rules Governing Cars in Interchange. Convert lltc capacity of tank cars to capacity in lons of 
the cominodily which ihe car is inlended lo carry customarily; for passenger-lrain cars report 
the number of passenger seats available for revenue service, couniing one passenger to each 
berth in sleeping cars 

7 Freight-train car type codes shown in coiumn (a) correspond to ihe AAR Multilevel Per 
Diem Master List D.is lies are used m appropriate places lo permit a single code to represent 
several car type codes Passenger-tram car types and service equipment car types correspond lo 
AAR Mechanical Divisi.in designations. Descriptions of car codes and designations are 
published in The ilfflciai Hailtt-ay Equipment Register. 

UNIIS OWW;) INCLUDED IN INVmWENT ACCOUNI, AND LEASED FROIM f)THERS 

Item 

(a) 

Units in 
service of 
respondent 

at beginning 
of year 

(b) 

Number 
added 

during 
year 

(cl 

Nunibcr 
retired 
during 
year 

(d) 

Nuniber at close of year 

Owned 
and 
used 

le) 

Leased 
from 

otheis 

Total in 
service of 

respondent 
(e l 0 

Aggregate 
capacity of 

unils re­
ported ir 
col fp' 

(Sc : ins. 6) 
(h) 

Number 
leased to 
others at 
close of 

year 
(i) 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

11 

16 

17 

18 

19 

20 

LOCOMOTIVE UNITS 

Diesel- l^iBOO 

Tolal (lines t lo 3)-

KREIGHT-TRAIN CAR.S 

Hoj general service (A-20, A-SO, A-40, A-50. sll 

H Iexcept BOSO) L070, R OO, R-01. R-Oft. R OV) . 

Box special service (A.(X), A-IO, BOSO) 

Oondola (A l ! G, J OO, all C, all E) ~ 

Hopper-open lop (all H, J-IO, all K) 

Hoppe r-C ove red IL-5) 

Tank lall T) . . 

Refrigerator-mechanical (R-04, R.K), R- l l , R-12)., 

Rcfrigcrator-nonmeclii nical (R.02, R-03, R-05. 

R-OH, R-09. R .n , R-14. «.15, R.16. R.l7l 

Sluck lall S) 

309 
150 

Flai—Mulli-level Ivtiiicularl (All VJ „ 

Flat (all F (excepl F-5, F.6, F.7. F-8-l, L-2-

1.-3.) . 

Flat-TOFC (F 7-, F.8-) 

Al l Olher (L-0-, L-l-, L-4-, 1.080, L090)-

loial (lines 5 to 17)—— 

Caboose (alt N) • 

Total (lines 18 and 19) 

^69" 

475 
PA.SSENr,ER-TRAIN CARS 
NON-SELF PROPKLLED 

Coaches and combined cars (PA. PB, PBO, all 

class C, excepl C.SB) - — 

Parlor, sleeping, dming cars (PBC. PC, PL, 

PO. PS, PT, PAS, PDS, all class D, PD) 

.Non passcnger cirrying cars (all class B, CSB, 

PSA, IA. all class Ml 

Tolal Ilines 21 to 23)-

140 300 
300 

440 

440 

124 
149 149 10,250 
.326.. 326 16.780 

424 

424 

1 40 

560 

483 485 27.730 

(seating 

capacity) 

Railroiid Annual Reporf R-2 
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2801. INVENTORY OF EQUIPMENT—ConcliMcd 

Units Owncd, Included in Inveslmenl Accouni, and Leased From Olhers 

Line 
No-

26 

27 

28 

29 

.30 

31 

32 

33 

14 

3r 

36 

37 

38 

39 

(al 

Paminger-Train Ors—Conlinued 

Self-FropelM R>il Molorc in 

Electric passenger cars (EC, EP ET) 

Internal combustion raii motorcars (ED, EG) 

Other self-propelied cars (Specify types). 

Tolal (lines 2.S lo 27) — 

i . i ta l ( l ines 24 and 2 8 ) -

Company Serflce Curs 

Business cars (PV) — — 

Boarding outfit cats (MWX) -

Dcirick and snow removal cars (MWK, MWU, MWV, MWW) 

Dump and ballast cars (MWB, MWD) ~ 

Olher maintenance and service equipnient cars 

Total (lines 30 lo 34) 

Graml total (lines 20, 29, and 35) _ 

Floating Equipment 

S,-lf.propelled vessels (Tugboats, car ferries, etc.) — 

Nin selt-propclied vessels (Car floats, lighters, etc.). 

Total (lines 37 and 38) — — 

Units in 
service of 
respondent 
at begin, 
ning uf 

year 
(b) 

"TTT 

Number 
added 
during 
year 

(c) 

JL 

440 

0 

Number 
retired 
during 
year 

(d) 

Number ai close of year 

Ou ned 
and 
used 

(e) 

H Q 

424 10 

Leaied 
f ro i t i 

others 

(0 

J l 

483 

Total in 

.service of 

resptindenl 

(e + 0 

(&> 

Aggregute 
capacity ot 

unils reporicfl 
in col. (g) 

(See ins. 6) 

ih) 

iSeatirtg capacity, 

sxxx 

XX.XX 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

Number 
leased to 
others al 
close of 

year 

(i) 

2»00. IMPORTANT CHANGES DURI VG THE YEAR 

Iiereunder slate the following matters, numbering the statements in accordance with the in­
quiries, and if no ch.inges of the character below indicated occurred during the year, state lhal 
tact. Clianges in mile.ige should be sialed lo the nearest hundredth of a mile. Ifany changes re­
portable in Ihis scheduleoccurred under authority granled by the Commission in certificates of 

nvenience and necessity, issued under paragraphs (18) to (22) of section I of the lnierst.ite 
Commerce Aci or oiherwise, specific reference lo such aulhority should in each case be made 
by docket number or ctherwise, as m.ly be appropriate. 

1, A l l portions of road put in operation or abandoned, giving to) termini. Ih) Icngih of road, 
d tc) dates of heginning operaiions or of aband.inmenl,* 
2 All oilier importani physical changes, incluiiing herein all net,- i,-acks huill ." 
1 A l l IcisehoWs acquired or surrendered, giving la) dates. Ibl length of terms, U l names of 

p.i ' liej. Ill) rents, md le) other conditions. 
4. A l l a.grcenienis for trackage rights acquired of surrendered, giving In) dates, th) lenglh iil 

le ms, lc) names of parlies, (ill rents, and le) other conditions. 
. A l l consolidations, meigers, and reorganizations effected, giving particulars. 

6, A l l stocks issued, giving la) purposes for whicl. issued, Ih) names t i sioclis, and (r) amounis 
issued, and describing W) the actual consideration rcaliz, d, giving ic) aniounts and If) values; 
give similar information concerning J.l stocks retired (if any). 

7, A l l funded debt issued, giving la) purp. ses for which issued, Ih) names of secunlies and f r ) 
amounls issued, and describing 1,1) Ilte actual consideration realized, jiving U-.i amnunis and (f) 
values; ulso give pi. 'iculars concerning any fui ded debt paid or olhetwise retired, slating (a) 
date acquired, Ih) date retired or canceled, fc ' par value of amount retired. 

8, A l l olher important financiai changes. 
9, Atl changes in and all additions to franchise rights, describing fully lai ili-i aciual con 

sideralion given therefor, and slaiing Ih) the panits from whom acquireil; if no i niisiifiTuni.ii 
ltm liiveit. stale that face 

10, In case tiie respondeni has not yet negun operation, and no construction |i,is hccn carncU 
on during lhe year, slate fuliy the reasons iherefor. 

11, A l l addili-jnal matters of fact (not elsewhe.e provided for) which t fc respondent may dc. 
sire to include in its report. 

Nothing to report 

• i l relurns under items I and ' I include any first main track owned by respondent representine new construclion or permanent abandonment givc the following particulars; 

Miles of road constructed . .———- Miles of road abandoned , * . •— 
The uem "Miles of rood conslrucled" is inlended to show the mileage of first main track laid to extend re.spondenl s road, lind should not include tracks reloaded am) lrack| 

ijisiance hetween iwo points, without serving any new territory. 

I to shorten the 

R,,ilra;id M t l m t Report R-2 



Road Inilials V T R 

2 
a: 

"r. 
< 
z 
o 

i J 
U 

^ 5 

E Ml 

„ op 

a. 
E 

£ 12-
« I , 1 

CD 

U O-I 

a. a 

I - V 

5 5r O CJ 
O CuO 

0 ! 

< -a ^ * 

id S « •= 
l i * C 2 E " 9 -= 
C = c " 

1 S - c 
; 2 O 5. 5 

" 5 u. 

T l (9 

u c 
.= 3 

E 5 

t3 -a 

1= z 

E « «J 

0 0 VM 

« o 
el c 

5 t4 
C il Cl 
- JZ -o 
U - M 
i« s 

3 ^ 

^. Ofl 

m c 
% 1^. 

• U C 

3 ^ _ 

— 0(1 — . £ # 

i t u 
U i / l 
V e j 

- 2f c •/> 2 

5 M i : .5 .2 

2 
- 8 

.2 

« •--
( / ) t l f l 

^1 
c 
a. 

U ro - c 2 

E ™ c u 

= " H r--<-
r- . ^ C >̂  

•3 11 
-o 

ta I - . 
I - « o o 
a .Q 

5 l i 
03 O. 1^ 

XJ 

a. 

e 

E 

U 

!2 
jc 

TJ 00 
0 c: 

z 'Z 

Q X l 

o 
Z 

Year 1"̂  76 

r 
39 

— — ' - . N r ^ j r 4 r . j f ^ ( N r 4 f ^ r 4 r 4 r * ^ . 

Railroad Annual Report R-2 



411 
Koad Initials VTR 

Year 19 76 

NOTES .4ND REMARKS 

Raiiroad .Annual R-eport R-2 



Road Initials V T R Year 19 7 6 
41 

VERIFICATION 

The foregoing report must be veritted by the oalh of Ihe officer having conlroi of the accounting of the respondent It should hc ver i l ic i ' tho b' 
Ihe oath of the president or olher chief officer of lhe respondent, linlcss the respondent stales on Ihe last precetiing p.-.ge of this report th it sucii 
chief officer has no conlroi over the accounting of the respondeni The oath required may be taken belore anv person auihori/ed fo administ.-r in 
oath by the laws of the Siale in which the same is laken. ' ' 

OATH 

State o f - Vermont 
( T o be made hy Ihe otf icer having con l ro i of Ihe accounung of Ibe respondent) 

County o f - Chittenden 
^ ss: 

Jay L . Wulfson 

(Insert here ihc name of the affiant) 

r.f Vermont Railway. Inc., 

-makes oath and says that he Is-
President 

l l n s e n here ihe HI I ICKI I t i t le ni the . i l i i . in i i 

l i nser l here the exact legal mle or name of Ihe resp..n.lcnll 

that tt is his duty to have supervision over the books of accouni of the respondeni and to control the manner in which such hooks irc kont th it hc 
knows that such books have, during the period covered by the loregoing report, been kept in « . „ H I laith in .iccordance « i ,h the , •c t in t ine uul 
other orders of the Interstate Commerce Commission, effeclive during the said period; that he has carclullv cxan-incd the saiJ cn.., ! oul i.i'iho 
best of his knowledge and belief the entries conlained in the said report have, so lar as thev relate to matters of account hccn tccur itcis , ikcn 
from the said books of account and are in exacl .iccordance ihere'*tth; that hc believes that all other statements t-.i LK ; cn ta inc . l m the s i,d u pon 
are true, and that Ihe said report is a correci and complete statement of the business and allairs ol t!ic ,ih,nc nanicil respondont ,lunne tho i-oriod 

of lime from and including _ January 1 to an% including 

Subscribed and sworn to before me, a-

county above named, this 

My comniission espires 

Notary Public 

22nd 

i S i j : i i , i n ^ c , 1 . l l l l , , n i l 

in .uul lor tho Si,iie and 

day of 
A p r i l 

19 77 

February 10, 1979 

SUPPLEMENTAL OATH 

IBy Ihe nrcsulcnl or other ch ic l O I I K C I I.I the icsn,.ndcnl l 

State of- V ermont 

County of_ Chittenden 

Harold T. Filskov 
-makes oath and says ihai he is.. 

Vice President & Gen. Manager 
( Inaen here the name of the affi i int) 

ol Vermont Railwav. Inc. 
Hiu i - i t hen- flic i i f K M i ndt.- ..l idc 

( Insen here the C K . K I k-jtal ink- ..r i n m t .1 th t rL<,p,.niji:nt) 

that he has carefully examined the foregoing reporL that hc believes that all statements of lact contained in tlio said report are t ru" and that tho 
said report is a correci artd complete statement of the business and alfairs of the t;bove-namcd resp.indem and iho operation of its proper s duiinu 

the p.,„.d „i „ „ . !..,„ .„d i„ci..j,„g,January_2_ 7,6„ DecemberJJl 76 

Subscribed and suorn lo before me, a.. 

counly abovc named, this . 

My commission expire* • 

Notary Public iSijiin.Uuo.- t'l .(Ih.ini) 

in am! lor the Siiitc .nui 

22nd dav ol A p r i l 77 

Febr mry 10, 1979 

K;illroad Annu.il Ronort K--



42 Road Initials V T I I Year 19- 7 6 

MEMORANDA 
(F()r Ui't of t ' o m m i K i o n only) 

Correspondence 

OfTicer iddre l te tJ Date of tel ler 

or le lcgMfn 

Sghjecl 

i P u j e l 

Answer 

needed 

An jwer 

OfTicer iddre l te tJ Date of tel ler 

or le lcgMfn 

Sghjecl 

i P u j e l 

Answer 

needed 

Date o f - Fi le number 

of lel ter 

'.ir telegram 

OfTicer iddre l te tJ Date of tel ler 

or le lcgMfn 

Sghjecl 

i P u j e l 

Answer 

needed 

1.etter 

Fi le number 

of lel ter 

'.ir telegram 

Name Ti t le M o m h O t y V e i r 

Sghjecl 

i P u j e l 

Answer 

needed 

Mnn th Day Year 

Fi le number 

of lel ter 

'.ir telegram 

Cotfreclion't 

t t i i e f (If tele 

gram of— 

Au' .honiy C lerk mnking 

cort 'Tci ion 

( N t m « l t i . rreci ion 

t t i i e f (If tele 

gram of— Off tcer lend ing letter 

Of lelegram 

Clerk mnking 

cort 'Tci ion 

( N t m « l 

M. in ih Day Year Mon th Year Name Ti t le 

C lerk mnking 

cort 'Tci ion 

( N t m « l 

* 

T 

Railroad Annual Kepori K 2 
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FILL IN THIS PAGE ONLY i r YOO ARK HLING THIS REfORT Wl fH A STATE COMMISSION 

43 

701. ROAD AND EOUIPMENT PROPERTY 

1 Olre ptrtKuUn nf clufttei in tccannu N « . 711, "Koud and eqaliHtwni property" and 7)2. poned Ihould be brieny idenlified and explained in a fi*ini>te. Amounn ihould be reporled on 
"Improrenunn on leaicd propeny," ctmif icd in aecordincc with the Uniforin Syitem of thn line only uoder ipecial citcumiancet. uiually after pctmiiaion a obuined from the Conv 
Accounti for Railroad Coinpinin, miuion for excepiiona to preicribed aeeounting. RefeteiKC to iuch authority ihould be made 

2, Credil ttcim in the entriei ihouid ttt Atlty explained. when explaining the amounti ..oporied. Reipoiidenii mmi nol mate art>iirary changei lo the 
3, Report on linc IS amounti not includable in the primary rnad accounfi. The ilemi re- prinled itub or column headings without ipe cifk aulhority from the Commiuion 

l.ine BalarKc at heginning of year Toul expenditure* during the year Balance al cloae of year 
No, Account No, Account 

C l i r e line Slate Entire linc State Entire line State 

«) (b) tc) (d) tt) (D ifi 

1 (11 Engincerini See Page IS - Ver mont Rail-w ay l6cate( 1 completel;; r 

2 (2) Land for iraniportiikHi purpoaei — within th.( : State of Vermont, 
J (2 1/2) Olher ri|ht-of-way expenditurei.. 

4 (J) Grading —— 

5 (5) Tunneli and lubirtyt 

6 (6} Btidftt. Irr i i lei, ii.d oulverd 

7 (7) Elevated "PftvTTt 

1 r>) 

9 ">> " l i h 

10 (1") Oi>itr mth tnttrtlt) 

11 ( 1 1 1 R . l l . , i 

12 (12) Track laying and wrf fc in i 

11 ( IM Fencci mnwihedi. and i i |n* 

14 (16) Station and office buildinti^ 

15 (17) Roadway Inilldinii 

l« (IK) Water i ta i ion 

17 (19) fuel Itationi 

in f20) Shopa and eii,ri. chouici 

• 19 (21) Grain elevaton 

20 (22) Storaie warel)'viei ——»>. 

21 n - i i W k . » . . , i ~ . i . , 

J l 124> Coal and ore '^harvfl 

1 ^ (25) TOFC/COFC terminali . . - - -

24 (26' CommunicBtion fyiteim 

/ 25 (27 Signali and interlocViiri n 

26 l ? 9 1 P n w e r p | > . . | i 

27 (11) PoweMranlmitiion lyltemi 

It 155) Miicellaneoui wmifiifftii 

29 (37) Roadway machinei —w——— 

50 (IS) Roadway » It tooti 1 

31 (39) Pvt)lic improvementa—Conitnjction . 

12 (43) Other f ^p^niliiiirfi—fnaif 

.11 (44) Shop miehinery ™ _ « ~ 

34 (45) Powerplani machinery — — 

11 Other tapeeify A explain) 

3* Total expenditure! for road 

57 ( 5 2 ) 1 rt..«ftif.i|.,*^ 

JS (53) Freigl i-irain can 

<« (54) Paisenger train can « . „., 

40 t5S) Highway rrvenue equipment-, . — 

41 (.56) I loaling ..quipment . -~ .™— 

42 (57) Work equipment -

43 (SD) Miicellaneoui equipmen. — 

,14 Totat rxpemliturei for equipment 

45 171) Organijiati.in expcnsei.-

46 176) Intereit during conitruction—.—— 

47 177) Olher cxpenditi res—Oenena 

48 

49 Total 

SO (80, Other eiementi of inveitment . — 

51 (90) Conriruction work in prrgreil^ -

sa Cirand total 

— ™ ^ 

Rnilroad Annual Rcpor! R-2 
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FILI, IN THIS PAGE ONLY i f YOU ARE FILING THIS REPORT WiTH A STATE COMMISSION ^ 
Year 19 76 

2©02e RAILWAY OPERATING EXPENSES 

1 Siaie (b* railway of!-ratin| expensei of ihe fcipomJene for the ye«r. clawifyinf (hem in •ccordnnce wiih ibe Uniform Sviicm of AcctMinii for R«iifo»d Cnmpen**. 
2 Any unusual accru.iU involving lubiianiial amounu included in columni (hf. (c). (e). and if), ihould he hilty e ip l t imj i in i footnote. 

Line 
No. 

Name of railway operatint expense 
account 

(«) 

MAIIVTENANCF. OF WAV AND SmUCTURES 

i l l Q i ) &u^rirtv:ndence —;—' 

(2202) Roadway maintenance -

(2203) Maintainini structurei 

(2203 \/7} Retirementt—Ro.id -

U204) Dismantltni retired road property • 

(2208) RtMid Properly—Depreciation 

(2209) Other mainiena-ice of way expentef • 

(2210) Maintaining joint tnck%, yardt, and 

other facilitiet—Dr - ~ 

(2211) Maintaining joinr iracki, yards, aftd 

other ficiliiie»-<rr 

Toial mainlenanee of way and 

ttrvc — 

(2221) 

(2222) 

miNncNANcE or EQuirMEyr 
Superintendence — — 

Repaira to ihop and power-

plant machinery 

(2223) Shop and power-plant machinery— 

De prec i» i ion ~ 

(2224) Diimantling retired shop a:ul po-wer' 

plant machinery — 

(2225) Locomotive repain — — . — 

(2226) Car and highway revenue equi'V 

ment repatn— 

(2227) Ofher equipment repairt. 

(2228) 

(2229) 

(2234) 

(2235) Other equipment eipentei —-

(2236) Joini m»tntcneance of equipment ex­

peniei—-Or 

DitmamUng (Ctircd equipment 

Retiremenit—Equipment • 

KquipmenI—Depreciation 

Amount of opcrating expentet 

for Ihe year 

Entire ii ie 
(b) 

See Pa^e 28 -

Stafe 
(c) 

Vt. Rail A/'ay 
looatiid 

"oj''"VernLorif 

(2237) Joini maintenance nf equipment ex­

penset—t"r -

Total maintenance of equipment' 

TRAFFIC 

(2240) Traffic expenses , . — 

71IAfVS«>RTATION-4;AlL LINE 

(2341) Superintendence and dispaichinj-

(2242) Staiion tervice — 

(2243) Yard emptoyees . . 

(2244) Yard switching fuel — 

(2245) Miscellaneous yard expanses-

(2246) Operaling jdini yard and 

lerminals—Dr— 

34 

36 

37 

38 

39 

Line 

(2247) Operating joint yardt and 

terminals—Cr 

(2248) Train emplcryeet _ 

(2249) Train 

(2251) Other train expenses 

(2252) Injuries to penoni -

(2253) Lost ftnd damage 

(2234) Ofher casualty expentet . 

(2255) Other rai! and highway irani­

porialion expentet — 

(2256) Operaling join) irackt and 

facililiei—Dr , 

(2257) Operaling joini traclts and 

facil'liet—CR 

42 

Name of rvihny operating expvnte 
accouni 

(>) 

Amount of operating expeniet 
for the year 

Bnttrc line 
(b) 

Total iransporiat>on-4tail 

line 

MiscEi-i-ANEws orcounoNS 
2258) Miscellaneous operations 

(2259) Operaling jmnt miscellaneousi 

facilitK*--OT 

2260) Operating joint mttcellaneous 

faciliiiet—Cr 

Tolal misceilineous 

(tperaiing —. 

OENFRAL 

(2261) Adminiiiiriiion — 

{22b2) Insurance-

2264) Other general etpenies 

2265) General joint facil)liei~Or 

(2266) General Jomi f^cil i l iei—Cr-

Tot*l general expense^ 

RFXAPITULATION 

Maintenance of way and siruclures • 

Maintinance ot equipment . 

TrafTic expenses ——. 

Traniporlallon—Rail line -

MiscelUneous operations-

General expense* 

Grand total railway op­

erating expense 

60 Operalins ratio Iraho nf operaling expenses lo operating Tcvenjes).-

•"Two decinial pifices required ) 

State 
(0 

Railroad Annual Report R-2 
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FILL IN THIJ PAGE ONLY IF YOU ARE FILING THIS RETORT WITH A STATE COMMI.SSION 

:D03. MISCELLANEOUS fHYSICAL PROPERTIES OPERATED DURING THE YEAR 

Give panieulars rrf fach c laii >i TiiKellaneoua physical property or plant operated during the 
year Groop the prppcniei U'.de' tht heada of the ciawt of operaiions to which ihcy arc de­
voted 

In cotunn la) give the deilgnation used in ihc reipondent's records and the name of the town 
or Clly and State .n which the property or plant is located, itating whether the respondent's 

tille is that of ownership or wheiher the properly ii held under lesie or olhcr incomplete iille 
All peculiarities of title should be explained m a footnoie. 

The tolals of columns Ih), Ic). tnd Id) should agree with the totals ol accounts Moj. .VJ2. 
"Revenue from miicellaneoui operations," 5J4. "Eipensei of miicellaneoui opcmiions" nnd 
i l i , "Tanei on miscellaneous operating properly" in reipondei.t's Income Account for the 
Year If not. ditTcrencei should be esQlaiiicd in a footnote. 

Line 
No. Designalion and location of property or plant, charactet of business, and tille under which held 

(a) 

Totat revenue during 
the ytar 

(Acct 502) 
(W 

Tote' eipeniei during 
the year 

(Acct 534) 
(c) 

Total ii»xes applicable 
lo the year 

(Acct. 5.15) 
td) 

1 
None S t I 

2 

•> 
4 

.1 

6 

7 

tt 

•> 
10 

11 

12 Tr,ial 

2301. SUMMARY STATEMENT Of TR^CK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR' 

Line 
No. 

Line operated by reipondent 

Line 
No 

l lcm 
Clasi I: t ine owned C l t f i 2 Litte af proprie­

tary companiea 
Clan 3 Line operaled 

under leaie 
-

Cfall 4, Line operated 
under conrraci 

(a) 

Added durtng Total at end 
year of year 

tb) fc) 

Added dunni 
year 

(d) 

Total >t end 
of year 

(c) 

Added 
during 
year 
(0 

Total al end 
o( year 

(fi 

Added 
during 
year 
(h) 

Tolal at end 
of year 

(1) 

Miles of road —. , , 128. 60 
Miles or second mam track 

, M i l e f o f a l l n l h e r m a i n i r a c f c i .. 

4 M l l e i o f n u i i n g i r a r k s r r n s t o v m i n A l . . r > i « . . i f 9. 76 
M i l e . w a y . w i l r S m j I rpz-Sf 0. 13 10. 93 
M.l*. ..f yard .u/iK-hini i r . r t t . 12. 26 

7 A l l i r a r k . , 0 0. 13 0 0 0 161.55 0 0 
J 

Item 

Miles (ft ri-tad . . „. ^ 

Miles fif second main -ack — 

Miles of atl other main iracU 

Miles of pcuinit track*, crotsovera, attd turnoMU-

Miles of way switching tnickv-lnduiiriit. 

Miles of way swiu riing ificks—Olher . 

Mllei* of yard SWIILI iug iracka—lnduitrUiU 

Miles of ysrd switchmg iracki—Other 

AH tracks - - ^ 

Line operated t»y responde. • 

Claw 5 Line operated 
undrr trackage rights 

Added during 
year 
(k) 

TT 

Total at end 
of year 

tl) 

0. 54 

0. 54 

Tola) line operated 

At beginning 
of year 

(m) 

129. 14 

9. 76 

11. 06 

11^ 

At cloae of 
year 
(n) 

139.14 

9, 76 

11. 06 

12. 26 
162..22 

Line owned hut noi 
operated by respond-

ent 

Added during 
year 
(o) 

Total at end 
.if year 

Ip) 

•Eutrici in columni Iwaied "Added durin; the year" ihould iho* iiei increaaes. 

''a iroad Anwal Repr,-i R-2 
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FILL IN THIS PAGE ONLY IF YOU ARF FILING THIS REPORT WITH A SIATE COMMLSSION 

Vear 19 76 

23(.U. RENTS RECEIVABLE 

Invome rrom leaise of road and equipment 

Line 
No, 

Road leased 

(a) 

Location 

lit) 

Name of lessee 

tc) 

Amouni of rem 
during year 

Id) 

1 

2 

3 

4 

S 

Various Various Various 5.315 
1 

2 

3 

4 

S 

1 

2 

3 

4 

S 

1 

2 

3 

4 

S 

1 

2 

3 

4 

S Total 5. 315 

2303. RENTS PAYABLE 

Rent for leascd roads and equipment 

Line 
No. 

Road leaied 
I 

(«) 

Location 

(hi 

Nume of lessor 

(c» 

Amouit of rem 

during year 

(d) 

1 

2 

} 

4 

Burlington, Vt . to White Creek, N. Y. State of Vermont 192,708 1 

2 

} 

4 

1 

2 

} 

4 

1 

2 

} 

4 

1 

2 

} 

4 
1 Q9 7CiR 

5 Total i.s3 £if 1 U o 

2304. CONTRIBUTION.*. FROM OTHER COMPANIES 2305. INCOME TBANSFERRED TO OTHER COMPANIES 

Line 
No 

Name of coniributor Amount during year Name of transfertfc Amount during year 

la) (b) (c) (d) 

1 

2 

3 

4 

5 

6 

None 
S 

None 
{ 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

• 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 Total Tolal 

Railroaii Annual Reporl R-2 
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INDEX 

Affi l iated companiej—Ainounts payable to -
Invcstments in 

Amorl izal ion of defense projecis—Road and equipmenl owned 
and leased from others— . , . 

Balance shett • 
Capital Slock 

Surplus — 

fluff "Vo. 

14 
16-17 

I'lige S" 

Car statistics : 

Changes during the year 

Compensation of officers and directors 

C i i t i i pe t i t i ve B i d d i n g — C l a y t o n A m i - T r u s t 
Consumption of fuel by molive-power units 
eontr ihul ions from other companies — 
Debt—f'unded, unmaiured 

In de fau l t— 

A c t 

Depreciation base and rales—Road and equipmeni owned and 
uscd and leased from nihrei 

Depreciation hase ind rates—Improvement lo road and equip­
meni Icased from olhers — •—-

Lca.scd lo olhers 
Reserve--Miscellaneous physical properly 

24 
4-5 
11 
25 
36 
38 
33 
39 
32 '• 
31 
11 I 

26 

19 ' 

Road and equipment leased from others . 
To olhers „ 
Owned and used . 

Depreciation reserve-
leased from others.. 

Direciors 

•Improvements lo road and equipmenl 

Compensation of_ 
Dividend approprialions 
Elections and voiing powers 
Employees. Service, and Compensation-
Equipment—Classified 

Company service-
Covered by equipmenl obligalions 
Leased from others—Oepreciation base and rales 
Reserve — 
To olhers—Depreciation base and rales^ 
Reserve 
Locomotives , ., -
Obligations — — 
Owned and used—Depreciation base and rates 
Reserve - — 
Or leascd nol 
Inventory of _ 

in service of respondeni 

Expenses—Railway oper.iting 
Of nonoperaling properly 

Extraordinary ani) prior period items 
Floating equipirent 
Freight carried during year—Revenue-
« Train cars -
Fuel consumed by mottve- )ower units 

Cosl 
Funded debt unmatured 
Gage of irack 
General officers 
Identity of respondent 
Importani changes during vear 
Income account for 'he year 

Charges, miscellaneous 
From nonoperating proper ly . 
Miscellaneous 
Renl 
Transferred to o t h c companies-

Inventory of equipment 
Investments in afftliated compantes-

Miscellaneous physical property 
Road and equipmenl property . 
Securiiies owned or controlled through nonreporting 

subsidiaries . 
Olher __ 

Invesiments in common stock of afriliaied companies-
Loans and notes payable — — 
Locqinotjye e^quipment-- . — — - — 

20A 
20 
25 
23 
22 
21 

_ 2 IA 
2 

33 
. 27 

3 

. 32 
- 37-38 

3X 
14 
19 

. 23 

. 20 
22 
37 
14 
19 
21 

. 37-38 

. 37-38 
28, 
30 
8 

38 
35 
37 
32" 
32 
11 
.30 

2 

2 
.)% 

7-9 
29 
30 
29 
29 
31 

3?-38 
16-17 

4 
13 

18 
16-17 
17A 

26 
37 

Mileage opera ied—IZ 
Owned but nol operaled 

"f^scellaneous---Tncome IZ 
Charges 
Physical properly 
Physical properli-s operaied during year 
Renl income 
Rents 

Motor rail cars owned or leased-
Net income 
O a l h - . 
Obligalions—Equipment — 
Officers—Compensation of -

General of corporaiion. receiver or trustee-
Operating expenses—Railway 

Revenues—Railway 
Ordinary income 
Other deferred crcdils 

Charges 
Investmenls 

Passenger train cars 
Paymcnis for services rendered by olher than employees 
Properly (See Investments) 
Proprietary companies 
Purposes for which funded debt was i.ssued or assumed-

Capital Slock was ault iori/ed 
Rail motor cars owned or leased 
Rails applied in replacemeni . 
Railway operating expenses 

Revenues 
Tax accruals 

Receivers' and trustees' securiiies-
Rcnl incomc, miscellaneous •— 
Rcnu—.Miscella.ieous .. 

Payable 
Receivable. 

Reiained income—Appropriated 
Unapptopriated , 

Revenue freight carried during year 
Revenues—Railway operating 

From nonoperaling properly 
Road and equipment properly—Investment in 

Leased from oihers—Depreciation hase and rales 
Reserve ___ 
To oihcrs—Depreciaiion basc and rales. 
Reserve— . 
Owned—Depreciation base and ratcs-
Rs^serve—. 
Uwd—Depreciation base and rates — 
Reserve . 
Operaied at close of year 
Owned but not operated 

Securiiies (See Investment) 
Serv.ccs rendered by other ihan employees 

Short-term borrowing arrangements-eompensaiing balances 

Special deposiis 

Stale Coinmission schedules 
Statistics of rail-line operations 

Swilching and lermtnai iraffic and car 
Slock outsianding 

Reports •„ 
Security holders 
Voting p o w e r — ^ , 

Siockh.>lders • 
Surplus, capilal . 

Switching and terminal traffic and car slatistics 
Tax accruals—Railway-. . 
Ties applied in replacement 
Tracks operated al close of year 
Unmatured funded debt . 
Verification —— 
Voting powers and elections-
Weight of r a i l — ^ 

30 
30 

. ' 2') 
29 
4 

2X 
29 
29 
3S 

X 
41 
14 
yy 

2. 
28 
27 

K 

26 
26 

lfi-17 
37-38 

33 

14 
I I 
I I 
38 
30 
28 
27 

lOA 
I 1 
29 
29 
31 
31 
25 
10 
35 
27 

30 
13 
19 
;3 

:o 
32 
19 
21 
19 

30 
30 

33 

IOB 

IOH 

43-46 

yi 
36 
I 1 
3 

3 
3 

25 
36 

IOA 
30 
30 
i 1 
41 

30 
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NOTICE 

report shoiil ; t'llltil III' 111 liipln.'.iii; .tnd i^.i „ t n , 

! i l i t , I \ i . . i l l , - ; .'̂  

,, . Hi; . ' l l . i l 11 / l l l ' l I ' l l " I " " 

.pi.ii.K'H lies 'itttntiiiti 1̂  ipicia'li dl 
i .if ;he 111 t st.ilf l . i imii i fn e A.I 

.j.r. Ull It" 

. . ,.ml fuTli 

• • tre, ll, 

Irer. ,t,t n 

... 'lit Ills 1,1 

III t i t ' . 

„t tsr,, l.un.S'' 

• • . l i ed c, I n l t i tt- annual, pen. . l , . .. 
1̂! ttim M- i ; i . . r ) to prcM.nbe it . , n .n 

ruul ie f , ' i m s-l,) SAirins i . , s i i : ^ ' 
i ' . i n . upun w h . . l l 'he ( ommi^M.n. r...;, 

i , . . . . r . • • ' a\ i l may deem p;. 1 
.• .( .1. .KCiiun: lit the itt^ir i 

i.t [iir-MfltH-d Hy thl-C'.ini 

rcnuiied nilorr.iiii.'i *- ' . -nn 
• .-afh ytlt Liies, tttt i • I i!.!t ... I. 

.'..'I. ..ivl flk.! .V.II' tl.. I ,'.,-...•••••11 ,' i: ..ttl ' II 

• . of ttt- s t t . I l l - n l - s l o p 1 I- '••'••••' ••'•'•'•- ' - ' I 
. ' l i . . m r M i . ' U ' l i 

I . . t l l j i v al l l - I ' l f u i ; . . 1 ! N m . l l l c i ' » l ! H ! , ' . . > l ' 11 

iiiv . i n I . . . ! . ' I f . ' : h 'lM.ied !in.Jc[ It i i i . r . l i . ' i ' t r 
wiHf li 'v *:!• . 1 t . i n i l i 1 .I l .n unv f a i . ' ' . -pc ' i n . l l n i 

i f . l ' i i M ' t i ' . . . • ' . 1, ,M Kl uit i iCi I , upun I t l l l . 1 . l l l ' l . ill .in 
]i.M. t' I , 1 t l l n.it more ttian f l V f ' h i t u M . n i l d.'t 

I . . | . , . t i t i n t i i u t i n i t i i i i nnn i . i n i ' ' ' 

. . f l . ' f tn.l-; , , . | , . i i i f rili'Vei; . ; ^«^'re^eolal^•r ' t i r ic .>t . WHO 
t oilici- repfir l vv'lh ;ti< t ' o m i i i i . i i o n wi ih i i i l i " iinie hxed hv 
1'i.i fu l ) , Hue. ant! s • e t t ans *.er to i t i s . i i u ' . ! ! . . i i i^ i thin thu 
I i i t . - . l lv. ihr t iinif . VI.in >'i 111 d^i. i . h a i n . i i f e i l ;'o lhe l ' n i l e d 

r I . ' ci.ntmue i*i l>e in delrft.il A i ' h 

. •'.•: - r c y i i . .1 i i i i ' i i n o n .arner ' . l i l l l . ' . I III il";!^ 

I . . l i l l t ' and the U" ir. * Icvsiii ' m i n . , i persini 

I ' l j , I , C.I..I-1 l . l ind npclalei l l'> . nmiriirn t a l i i c r suhie^i 

I v i i l h ' r i M i f • '' ' 

I'lirin K 4 

Dpcraiing ^iiiii[i.inii s i 
V.ilh .'fspri. 1 111 Ihnr upti 
t i i . n ^ 

' . .110 n i l . . l l i l ' . V l . i ^ ' . r ' ' . , i i 

•ulltiwini! gcii' i.ii ill f i l l . 

f i i i ' l ^ I nimp.ir,ii-s life i-hii' • li.iv.nj! ii'imi.il ..pt'iiling revenues nl \H),'KXii00, 
or moil- f ..1 i h ' i . ( . - - \.-ii ll.ll Heport l orm K i is prnsiiled 

Clam II cinipanitJ are those having mnja l operaimK rrvfiim • '" iow 
il0.tm,()l)t) f t , , Ihll tlnss. Annual Rep-.rt ••'otiTi H 2 n pn-nii^'; 

l ' l i , ,ind in.'ludes a rcieivei n' iiiivli' 

' I r I 'lleiii ii liiiil-.i'i riijiuri'il In M IJ IO tlic B'areau of Aciiiumsimmediati.'. 
.,i..,:; I'll r.iratHiii. inc ••fll - III ,1, i.ii'.-i iiniiu-al refH'it t.) 'ilotkhoMers Sec 

s. hc-iliile Itw pHge It ^ 

Chf Hl.tn,I Hiiis in this I^omi sh'.nilii be taiciully obse.'ved. and each jueslioii 
'•'„' N ,,fi''Wff ' lully llltll iiccurntely utielher it has I ri n ;iiii»i:it'il n .i piC' 

.n,u-i .llllll, i ; ;cpori or rol f'.:vi.rpl m t'.isi's n-herc thev ,iu' .pi-utii.all) ,ii. ' 'iiii'.-cil 
. i l . i t i i ' . I r k . n . i i l ' I l l ' Ihl ' I iki- should m 1 I K used cithi'i ,is put 

,11 1 I , , i , i i i . - . l ! , . n I iqiiir-, hased on a preceding inquiry in 
soil , i ' . l l l i . i r i i IS. iH-taiisc 111 Itlt ins*f i rendcicc to such prfcedini! in 

c|iiiry. mil i ui-'il'l. lo the person or corponi ion in whose hehalf Ihr teport is made. 
such n.aiion .t-. '.ot applicable, 'ee |i,i|ie . schc.tiile lot linel 
niiirih.? .lllllll'I ' r,i'.: ii .mswcr ihi-ii-in aisini,' pi .n' ;;•'.•;' ".e to 'he 
f-n,'uw I'f .1', i c r i ' i : •' . c'Cr i ict,-.1 h.ch ithii- • Die iittnii: iti.i(iii:it,ihic Where 
';, <." ".. I ! ' , I , . . l . l ' ' I , .1 ,'- Ihf 1 1,1. ;1 shoim; be gin-i i' :h.' 'Ill 
. . . . . I . . J.'l' ' ' , . i ll imriii ' i ' l lf .111 1'*,uiiy I ' l l l l ' . line--

„ • • c Mated as «eli .•. the veat < usiomafv 

• tst . annual repot' .(lo.itd m .til (...ilictil.tf. K-1 oiiipfeli'm iiself. and refer 
'nces in Ih returns of loinicr yeais shoi.ld not tie made lo take the place of re-
mined entries txeept as hetein otherwise specifically ditccted i>t authori/ed 

.( If ll hi- no.essaiv <« desirable to inwrt additional staiement.. lypewriiien ot 
ulhct in a lepiiri. thev should he legibly ma.le on durahle paper and wherever prac­
ticable, on she. 1 • mil UnKti ih'an a puge ssi the Rirm (nseiied s(iee'( shoulti he sc 
curtly iittiichcti. ^iieferaMv st Ihe inner m ngin. attuchmenl hy pins ct i/ips is insiif. 
licienl, 

V All entnes should be made in a pe" lancnt black ink Those of a omtaiy char­
acter should be indicated m i aienlhcsi.. 

6 Money items, except averages, throughout the annual repo.t form should bc 
shown in tbotiunds ol tlollars aujusvcd to accotd scith footings Totals tor araounls 
reported in subsidiary accounts included in supporting schedules must bt in ag/ee-
meiii with rtlaied primaiv accounts f-or purposes ot rounding, amnunts o( $?flO iHit 
Itss lhan il.lXW shouW be raised lo the neart-si thousand dollars, and amounfs of 
Itss than $500 should .« lowered. 

' Railroad eorpotations, inainly Jislinguished .n operating compnnies antl iessoi 
companie.,, ..rt. for the (lurposc uf report lo Ihe Iritsrstatc Commerce Commiision 
divided into classes An operatmg company is one whose olhcers direci the busiaess 
of transporlalion and whose b<H)ks contain opeiatinfi as well as financial accounts; 

; , , . i r t ; . n i l . ' ! i n I i . l " l l ' i l l " ' • • 

. ,1 , ,1 1 . , , , i | , 1 . . 1 . - • l . l . f I . ••! i l ' I ' l l ' ' 

i ; I ; ; , . I ; n i l l l I . . c l ' l l V U T : ; i l l 

. ' . • , ! ; l , 1 . , , ' , 1 1 , ' , 1 , ..( l l 111! .' I ' . • . . ' : ! . " , ••ll • I I n 

S w i i c h r ; ) i , l i l l l ' C l i i i i i i ' i i ' . 1 ' , , 1 ' ' . ' • 

t ;„>>, si V,\rlusivfli s»ilehiiii|! l l ' 
f o n i i i i i g ' . ' A t . h i n , S l l l l l l n u l l A h e l h v M - i 

I I'l.l. : Kxiluslsfi* terminill. ihi« 
fiii'iishina lifriiiin ll li.iikaiic l'l ie."mi 
f t ' . ' i ^ h i i t . i I i ' K i . . l l ' l ^ ' . : i " l ' " ' 1 ' ' 

I . l i n t , 1 . , ' i i n : i f i ; i . - ' ; 

,itfll lis .1 'ciiniii.ii 111 ini ll ' ii ,. .1 ' 

( hi , 1 Uulh otitehinii and U rminal < i 
lUt .lull I'lniinal sei'.icc ITos il.iss of , i -
llf ei illl l i . os?r I'lOth s» iii hiiif .nu! tei iimia 

C lass St Brtcgf and ftrry Ih . i , 
nper.ilions ate limited In hiidnC' .i ul U-nn . 

..nd if letuins In 
• i- I '. -iniriing its' 

n V i p a l l l i . s i r i c U i ' l i ' 

count ' ' 

t t i i i se l i e f ' 

. limes npci -

l . l h ,1 s v . i i i . 1 , -

,,1, ., .1,1 . inij-.iiiiirs ŝ hiise 
i i i i r i ! j h n s f 

led 10 iho<c whose 

':p iiiifi. [Sf r'liiiiiini: pnn n 
•>.. •' ; - r g u 41 I u - l g h l 

If , , , Ill . l , i ' , , n ,11 I 1,1 ' in , , , !d, l i< n t i l I •.• • 

,\. " , . • ' ; • ' i , . . ; ! ! p a . s e l l J V i .CIS 1^, ' , l . i c . i l t i f . i . h ; 11 l l . 

!i I ' I ' l l i 1 ' r . i i K h t 111 p a . s e i i g e i i i ' i l t i c , n l h e i i r . i f i s p o i i , . ! 

a t i u n s t h f i i h . i i i ' L n i s p n l l l l l n I 

i | , i i . M i s r i ' 

H f I ' l l ! • * l i n ' 

'A III iiii'n l'l il Ifrminal serv. 
I ' ' , if , i-iuics ol 

« l - . V i e p I u l n 

terms " li, n i - . f ' 

I ' l f J t ' i i / ' r 

close I'f 1 
. ise lhe i 

. 1 1 1 . . I l l I 

f l i c , i n • . 

IS i ' l . l d f 1, 

e r . ' i / / v . f 

lhc l o i t e s t J i - a i U i n d i i ' 

i h i - l u i ni h . is ' f i h t n u .m 

I l l i . i l - I I I " | . 

n l h i - i ine, 

i , , i f I 

. l l l l l l i I , '• l l , , ' ' 

t p . i f ' ' I , I I I 

U . I I 1,'t-sr p i e i i ' i ' t i f i i I h H ' l , - J l ' i 1. 

' l l ' I , , -. I , ' 1 . H ' ! . 1 ' ' M l ' • - 11 

/ll/f 4', i. ttiir ol t I.-tl I..! '•It-iiiil.ilt^ 

,11. lh, • • -

tiniciht :,l 

, lines, those 
nn in ihrough 
i,-is. and oper-

t l u v o n t 

leans lhc 
he 1 < . ir 

' . - . -h f 

• I : ,- '/;, ' . It - f .11 ihc 

1 . IU Ihe tifsiiuiini.' iif 

' 1, ill case the report 

III "f jiniiiiiu 111 lhf ptnoil COC 

. • eiitlcti Ikcemli', >l ,it lhc 

I I I , I . ' f I III 1 ' . 1 iK I N . ',11 sl n l 

I'll, lit' ,,, Mill • in I'iirl 1211! ol 

9 All companiei iis,ng this 1 onr, should vofn|iletc all schnlulcs. »ith the follow­
ing es-.eptn>iis, Ahich should severaliy tx- c....,r''le<l f r i'lf companies lo which 
thc> allt applicable 

Schedules itstrii'ted 
tn Sw itching and 

Terminal Comp»nies 

Schedc'tt rcil.-Kted to 
m h u Ih iS Swi lc i imi j 

a.nd Termina Compinie* 

Schitdule Sc*»tdulc .411 
412 

FOR INDEX .SEE BAC K OI- Bf>OK 
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ANNUAL REPORT 

OF 

VERMONT RAILWAY, INC. 

(Full name of the respondent) 

FOR THE 

YEAR ENDED DECEiMBER 31, 1976 

Name, official title, telephone number, and office address of officer in charged^oTrespondence w.th the 
.̂ommission regarding this report: 

(Name). H. T, Filskov 

(Telephone number) 658-2550 

(T.H-i "̂ T̂ ce Presi ient and General Manager 

lAiea ciiflel iTelephone numherl 

(Office address)-

267 Battery Street. Burlington, Vermcjnt 05401 iSlrtel aial numher ( iiv. Sime, and ZIP ciidel 
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SPECIAL NOTICE 

The attetition of the respondent is directed helow to certain particulars, if any, in which thi. report form differs from the 
corresponding form for the preceding year It should be undersl.iod that mention is nol made of necessary substitutions of dates or, it) 
general, such other things as simple mtsdificaiions intended K. make requirements clearer, other minor adjustments, and typographical 
corrections. 

Pagr fe Sehedule 200. Comparative General Balance Sheet - Explanatory Notes 

Provision has been made fot reporting ( I ) amount of investttient tax credit cariycver at year end; (2) certain oension COMS; (3) a 
statement as to whether a segregated political fund lias been established. 

Puge Schedule 300. Income Account For l he Year 

Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unapprov-riated 

Provision has been made for reporting net effecl of unusual or infrequent items, gains or losses fr.im disposal of a segment of business 
and operating results of a discontinued segment, and the cumulative effect of changes in accoun'ing pnnciples 

Page 10: Schednle 305. Retained Income - Unappropriated 

Provision has been made for reporling prior period adjuslmenis to beginning retained income. 

Page IOB: Schedule 203. Special Deposits 

Provision has been made for r-porting compensating balances legally restricted on behalf of respondent and on behalf of others. 

F«gc 19! Schedule 1302. Depreciation Base and Ra.'is - Road and Equipment Owncd and Leased From Others 

Data related to improvements on road and equipment twned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rales - Improve tints iv R.oad and Equipment leased From Others. 

Page 20-A: Schedule 1303-A, Depreciation Base and Rates - 'mprovements to Road antJ Equipment Leased From Oihers 

This is a new schedule provided for reporting Jepreciation oase and rates on improvements to road and equipment leased from others. 

Pag* 21-A! Schedule I.501 A: Depreciation Reserve - Improvements to Road ind Equipment Leased From Others 

This is a new schedule provided for reporting accrued depreciaiion on improvements to road and equipment leased from others. 

Page 33! Schedule 1503. Accrued Liability - Leased Property 

Schedute has been retitled to reflect naiure of repotted data. 

Page 39: Schedule 29lt j . Competitive Bidding Clayton Antitrust Act ^ 

This is former Schedule IOOOO furnished to carriers separately from the Form R-2 in J975, with advice th*at it would become an 

integral part of Form R-2 in 1976. 

For u l * by th* Sup*rint*nd*nt ol Ooc-frttntt. U.S (3ov*rnm«nt Printing Offlo* 
WMhlngton, 0 C 20402 - Prie* I t 80 

Stock No 028-000-01043-8 
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101. I l t l i ^ . ' i n Ol KKM'OND'M 

I Give tlw cv.ict iiiHiK.' Iiy wlti^'i ii-^i'"ii'l ' '"i kiii.uii III ii« .11 IIK- . l i i . nl tin- year. 

Vermont Railway, Inc. 
• s, „ , ^IwilK - 1,1 lint IlK' u-M«>iiili-ni m„ic .ill .uiim.il upon tn tiK Itili-isUlc (. .IIIIIIK.'KI.- fuiiiiiii .Mi.n I L I tin' pic. cilint; vc.ii. m Ittl .un (wrl llKrcol 11 so in 

' ,, Vrs , Vermont Hailway,_ific\, 
wh.1! nanif w.i>, susi-, refxirt iiwilc - ~ -~ 

' It any cliange ssns mutic in IIH: tuiiiK' nl IIK rcs|i..iidcii; .iiiitiij; IIK- year, .stale all such changes and lhc dales on which ihey were made 

None . J Give IIK- IIK nmn (including slrccl and iiunihett ni tin- tititn bustncss oilice nf IIK respondem at Ihc cl.ise nt Ihe year 

=- (live Ihe titles, nanics. and oHice address, of all general oliicers of the- rcsponilcni .it tlw clt»e erf Ihc year If llieie ate r-.̂ eivers who arc iec.igiii/cd as in the 

cnntmlltng nianageiiK'nl ot the roiitl. givc also fheir naiiKs atul micti. and tiv location t4 Itieir olficei. 

Lne 

Nn 

rule 111 geiH'ral ollicer 

la) 

Presideni 

Vice president 

Secrcl.irv 

I rcisurer —_ 

NanK- ami ntfiic address nt person holding olfice al disc ot year 

(bl 

J. L . Wulfson, 267 Battery St., Burlin<Jton, Vermont 
. T Filskov. 2j l_MtlgJX.Sk. ' Burlington, Vermont 

10 

11 

12 

13 

C ontroller or i.-idilnr_. -

\itorney (ir gcncr;il counscl-

Cieneral nunager . 

Geneul supenniendcnl _ 

'.eê,pifttg3rrg§̂fic_ CioiK-ral passenger agent 

General land agent 

Chief engineer 

I'Jl . P o h l m a n f ^ 7 Sattery^^ ^urhngton, V 
ermont 
ermont 

C7"H. Bischoff."gg^T^k^Street. Rutland, Vermont 
J. R. Pennington, 267 Battery Street. Burlington, Vermont 

(. G l sc Ihc names and office addresses of ;he several direciors of the respondent at lhe i lt«e of the year, and the dates ol expiraii»m sit tht:ir respective terms. 

line 

No 

14 

i ' ­

i l 

17 

IK 

19 

20 

2) 

22 

23 

Name of director 

(a) 

JL 
G. 

Wulfson 
T. Filskov; 
M. "PohlnganL 

Office address 

(b) 

BurMjjngton. Vermont Ianuary 6, 1977 
.Buriiiistoni V ermpn*^ 
Rjirlmgton. Vermoni. 

Term expires 

(c) 

January 6. 1977 
January 6. 1977 
AMim.vy 6 1911. 
January 6. 1971^ 

. , ,. ........ ,„ ,s the rKnrimlrni 1 0 / 2 5 / 6 J 8 Sale the chiiraclcr of nKi .e posvcr usjd-
Uise the date ot incorporati.sn <rf the respondeni - - ^ t - - ^ ' - - g ^ t c t ^ l f ^ ^ o i ^ ^ C O m p a n y 

9, Clai'. of switching and lerminal company 

10 Under the laws irf what Governmem. Statt .u Territory was the respondent ttrganizc«f If mtttt llan one. name all. Give reference to each sutute and all 

amendments lliereof, effected during the year If ptevioutPy effected, show the y«Ks) of tte reporKs) setting forth details If in bankruptcy, give court of 

jurisdiction and dates of beginning of receivership or trusi'.<ship and nf appoinlment irf receivers or tnisiees 

Under general laws of state of Vermont 
11 State whether or not a.iy corporation or assnciatioti or grcwp of corporations had. at the close of the year, ihe right to name the major part of the board of 

dt-ectori managers, or trustees of the rrtpondeni; and if so, give the names of all such corporatio.* and suite whether «ich righl wa* derived ihrough (a) title lo 

caf^lal sKick or other iwurities is«ied of aiwmed by the respondent. (h» claims for advaiKet of fiinds ii«de (ot the cominiclKm ^ the road and equipment of Ihe 

respondent or ic) txprem agreement or s»>me other source .— ~ — 

None 
12 Give hereunder a histi-ry c the retpoiidem from its inception lo date; s»K>wii« all contolidaiioeis. merger* reorianiatioit, etc and if a consolidated or 

merging corporation givc like particulars for all constinient and subcomlitucm corporations. D««;rihe also the courK of cc«tlruciitsn of tne road of the 

retpondent and its financii^— ~ ~ 

See Page 2 A 
• U« the imttal lhe «l«n (and isnly when) il » » part ,* the nan«. and drtlinguish tttttitttt thr w«* niircml i-nd rath ay nnd betwee «imp«,), and option 

w 
Railraad Annml Repor'. R-2 



Page 2 A, Item 12 

THE VERMONT RAILWAY 

The Vt "mont Railway was incorporated in the State 
of Vermont on October 25, 1963, for tht purpose of acquiring 
and operating a rai lroad subject to the jurisdiction of the 
Vermont Public Service Board and of the Interstate Commerce 
Commission. 

I l -ecured a certificate f r o m the Vermont Public 
Service Board approving its formation aS a railroad corporation 
with an authorized stock issi.e of 9, 500 shares of common stock 
with a par value of $100 per share under Finance Docket 22830 
(which embraced Finance Docket 22879, Stock) decided December 20. 
1963 and the service date was December 20, 1963. 

The certificate authorized the lease and operation by 
Vermont Railway, Inc. of portions of the line of the railroad 
formerly operated by the Rutland Railway Corporation in Bennington, 
Rutland, Addison and Chittenden Counties, Vermont; and 
authority was granted to Vermont Railway, Inc. to issue not 
exceeding 9, 500 shares of common stock of a par value of $100 
each. 

On January 6, 1964, the Vermont Railway made its ta r i f f s 
effective and began operation pursuant to the Orders of the Commission. 

There have been no consolidations, mergers or 
r eor ganizations. 
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107. S I I H KIIOI IKFKS 
Give IIK' tunics nl IIK MI M-itiiits Imlders ol lltf rcs|Kiiul.-iii vOin, ,ii IIK- il,,ti 

nl I IK ' l.ilesl i l iMt l ) ' nl I IK ' sll«.k It t t t i , tll stit'.li-tii tltlit nl lisl nl sliH k l ln l l i l • l^ nl 

IIR- icsixiiulcnl ( ll ss ulllll i yt'lll | l l mi In iln- .u tuiti l l l l l l j ; nl tll|., n pni | l , )i,iil lllr 
llljilifsl sntiiiji ;in»i'is III the K's|inililrnt. sllnwillj: Im c.i,li Ins .iililuss, lln' 
titltiibcr lit vnles which IIL- vsnukl li.ivi. luil .i riftlii tn c.isl nii i l i i l il;iic h.ul ,i 
iiK-ctins tlxMi liccti in ..rilci. iii-.t) ilic chi ,.M'IC ilimi ol the iiuiiitvi m M.les in 
which IK' iias entitled, uith ii.,|vct i i , wui i i ies Ix-lil hy hiiu such MuiiiMes 

U'liift Ll.tsstlieil .IS I nillllinll stiKk. secnml ptiieirnl stink, ttisl pi eh nul stuck, 
mil nlkl sclllilies M,itiil(: ii; ,l li»illlnie tiK' ll.riles nl SIK 11 nihil sii. unties (ll 

,11111 It ,111. SIK ll ImUlei held 111 lrust tsisc (111 a Ini.lii.itelllH |sii iKiil.iis nl HK 
l.usi III lllc ...ISC .ll MHiiij! iiusi .i(!icciiicnls gisc, .is sijppleiiK'iit.il miniiiLiiion 
nil nige 'X. ilu' iviimss ,iiul .idiliesses nl the '0 liii^est iKildeis nl the uiting trust 
cetiilicites and the .:iiinuiil nl then iiidividii.il hnldings // lhc sitttk 

hii'iii 1.1/1 rn.l t I,I,fit tit the lis! nl sint Klinltlcr \ tiilllflitcti Itllhill SUt h 

vcnr, i/ii»ii suth .It) sccurils holders 111 of Ihl 1 lose tll lhc \ctir. 

Numher of 

voles lo 

which 

NiJMBER OF V O I E S , C L A S S I F I E D 
WITH R»:SPEC r TO SK( I KI I I F S 

ON WHICH BASED 

Liixt NanK- llf security holdet Address ol security holder 

Numher of 

voles lo 

which Slocks 
7-—' ' 

OllK-r 

No 
NanK- llf security holdet Address ol security holder 

securily 

holder was Conunon P R E F E R R E D 
securities 

wilh 

(a) (b) 

entitled 

(c) (dl 

Second 
(e) 

Firsl 
(0 

voiing 

p<iwer 

(gl 

1 _Iay_L^. .A!M£so n Burlington, Vt. 623 0 0 0 
„ Harold T. Filskov Burlington. Vt. 220 220 1 0 0 0 

y Rosalie W. Szuch Maplewood, N . J . r Ibb 0 0 0 
4 Gertrude M. Pohlma n Burlington, Vt. 1 0 0 TT" 
s Samufl S. Bloomb^r^ Burlington. Vt. 1 1 0 0 0 
b 

1 1 
8 r 9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

2() 

21 

22 

23 

24 

25 

••ft 

27 

28 

29 . 

Foolnotes and Remarlu 

108. S T O C K H O L D E K S R E f O R T S 

1. The respondeni is re<|uired lo send lo lhe Bureau of Accoaats, imnwdialely apon preparalion, two copies of ils lalesi annaal reporl io 
sloclibuMcrs. 

Chccli appropriate boxt 

1 1 Two copies arc attached to Ihis report 

1 1 Two coairs svill be HiliiiiiiiMi 
(date) 

1 No aanual report lo storkholders b prepared. 

Railroad Annual Repori R-2 
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m. coMPARAiivc <;rNriiAL M I A ^ T sHerr—A.«m 
Ftir mtiructi(»n t.>*frm| thn »ch»t)u)c, \ee th< leii ptriainmi (oGei»tf«( Battncc SS<e( Accounn - hr Uniform Syiiem of At irounii fnt RailroMi Companiei Tlw enlfw* in thu halance iheei 

•hould be con«iit<:̂ i wirh ihote in the lupporting tchedulet ort the pagei indicaied The entriet in colnnin (c> ihould be reiiaicd lo conform with the accounting requirementi foHowcd in column 
(h) The trtiriet m ihe ihort column ((i2) ihoutd be deducted trom 'hvite m column (al) m order in I'+ism corrciporvOmt e*^!'**^ for column thi All rontra eitWMt htreuodei ihouM be mdicated 
in paientheiii 

Line 
No 

Account Of tem 

tal 

CUMMNT ASSm 

(701) Caih I 

|7021 remp^irary cash mveiimenii _ 

f̂ M.lJ Spctui dep<«it> (p lOfll 4 

(704) I..(ian* and noiei receivable , 

(70%) Tiaffic. car lervite and other balancei-Dr 

Nn t>M>t\ce ficeiviible ffom agentt and conductort. 

\''^)'}) MiiiclUne (MJI acct>u.ns receivable - •, ,.. , 

(70ftj Iniercil ind dividendi receivable , 

^ f̂>9) Accrued account! receivable . 

CIO) WorSiifig (und advancei • 

(7I I) Prepaymenti , 

;".?> Maierwi and suppl te i— -.. 

Otbet (urivnt aneli 

n i * ) Deferred income (a« chargci ip tOA) . 

Total chrreni am i f 

(715) Smking fundi 

(7161 CaplUl and oiher reierve fundi -

n n \ Iniurance and olher fundi 

Total Ipccial 'und( 

(a>) Total book atteti 
>' clote of year 

(a2) Reip«>nden(* own 
iiiued inctuded in (a l l 

INVCHTMENTH 

(721) Inveiimenii m afTiliaied companiei (pp l*» and I7) 

Undiiinbuied earnings from certain inveitmenti in account 721 (p I 7 A ) -

(7i2) Other in.'eitmenii (pp, lh ar^ 17) 

n2.M Re«rve Ift adjuiiment of inveiimenl m lecuntiei—Credn . 

Total mvs?iimenti (accounts 72i. -722 am) 72.H 

raOPCRTIBI 

(^?M Rî ad and cqqjpment property- Road-

Fquipment 

General cr.penditurei 

Othc* element ot mveitmeni _ 

Comiiruclion wmk m progreii. 

Total (p. 1*1 

<yy2) Imptovementi on teaied property Road , 

F--qu<pnKnt — — — — 

('cnerat eHpenUiturei--

Toial (p 12) 

Toul ttaniportation property (accounii 7^1 and 7'.^2) 

(7^Jl Accrued depreciation—Imrrovcmcnik on leaaed ptiopcriy — 

.7>5) Accnied depreciation—#.ow] am) equfpmenc {pp. 3) and 22) 

(7)6) Ami)rlizBti<m of dcbnsc projecis—R<iad and Equipment <p 24) . 

Recorded depreciation and amortixaiiiin (accounn 7^3, 795 and 7}6)_ 

Total iramrortatinn property ICM recorded depreciation and amortiution (lini 3.5 len line 3») . 

<7?7i Miiceltanco'a:. phyticai (M'\)peny - .—,.. , - .,.„„,... 

Balance at CICMC 

of year 

126.820 

84 

.925.001 
127.010 

104.767 

^3.603 
389.704 

^19i_762. 

909,466 

2.584 

617:88 

(72))> .Accrued ilepreeialion Miit-clianeinii phyaical prttperty tp. 25) 

Mticellaneout phyncal prnpertv let* recorded depreciation (•cc'>un! 717 less 738)-. 

, ftttai j periiei Icti jcct rdcd depreciation aiid,amo,Mifajion (line 40 pim line 4Jl)_. 

N(ii«.~)i«« page ' for wfHamtiftj iHtkh an m IwUgiW part of tlit C«Hifanriftt Geatral lalaaet Shaft. 

617.885 

Balance .il beginning 
of year 

tcl 

82.522 
175!000 

84 

1.088.511 
109.001 
270,544 

175.585 

23, 603 

23.603 

389.704 
532. 267 

921.971 
• 2 .581— 

2,584 

231i 440 

g86.115 

I 

ita 
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Wl. COMPASAIIVE GENEIIAL MLANCt M i e X T - A M m -

4A 

Line 
No 

Acciiunl or iiem 

t l ) 

Baltnce it ctow 
I ot yttt 

Ibl 

1 
^ Balance at twginnini 

of year 
Icl 

OTHEa AiMCn ANI) D E r a m E D C-HARGES t ( 
> 45 inn ml,., 

46 ('421 Unamorilred diicouni on tnn|-it,f<i. ri>i<> 

47 t74Jl Ollief dticrred c tur f t t tp JISl 

t * (744| Accumulttcd delerred incoine li> chi i fe i tp inAl 

4« Tout oilier tkicn tnd <tele /eo ch>r|ct 

50 TOTAL ASSET* i-!, lUb, « 6 b j 2. 650.4^3^ 
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t m OOMTMUnVt C E N H U t BALANCE SHE!r,r-UAMUTICS AMD SNAKKMOLOiKr IQinTV 
Foe iMiraciicaa cowriat IKH K IMAIM. t n lha tail ptnaaina lo Oenaral RalMce Shetl A c m n n in tlie Uniform Syaicn of Accounn for RailmHl Coni|a«ita The enirk, in ititt balance theci 
IhouM ba eo«Mti» « îh Ikcat in lhe wppofiMf tchtdnlti 01 iha |itfM Indlcaiad. Tlia cnirKf ia cokiain tc) ihoaM ba irJUWd 10 conlorai wlih the accowii f*i|»ifaaitali followd in cohimn l*» 
T*t tnlrhii ia ihon cohimn lall ihovM ttlltct tof I book liability it clot* of ycir The cnirlci in the ihort eotumn ttf) ihould be dediKiad from thoat in cohimn lal) m onter 10 oblain 
cortcipondlai eniriei lor rohimit tt) All contra entflti heraundar ihouM ba Indicaied in parenihesii. 

Lina 
No 

SI 

32 

)3 

54 

S3 

3« 

37 

31 

39 

60 

61 

62 

6) 

64 

63 

•2 

i i 
M 

85 

16 

•7 

n 
•9 

40 

91 

.̂ ccoonr or ilem 

la) 

CVUKOVT U A H U n a 

1751) Loana and noltt payabla fp. 2*) -

17321 Traffic car Krvice tnd olhtr balancci-Cr. 

CS)) Aadiled accounn and •.t«ei payabla 

(7S4) Mimllanaoui accounn payable 

(733) laiemi n'taicd unpaid 

'7361 Dialdandi matured unpaid-

(737) Unmaiured iniereil aricrued 

(7S«) Unnianred dividemh declaicd-

(739) Accned account! payable 

(T60) FedanI incoma lau . aecraad-

(761) Other tanei accrue. 1 

(762) Deferred income tu crediu (p lOA).. 

(763) Olhar current linblliiiai 

Toul current liabilitiei (ewhitive of iMfierm debt due within one year). 

UmW-TCIkM D W T DUE WITHIIH OICK VCAR 

(764) Equipment oblifationi and other debt (pp. M and 14). 

(al) Total 

33.790 

Ia2) Held by ot 
for reipondeni 

Balance tl clote 
of yaar 
(b) 

-130.504 
2,535,134 

6,207 

22.102 

1. 363 
2. 746.052 

I J O N C T V R K I D E B T D l £ AFTER ONC VCAR 

(765) Funded debt unmaturtd (p 11). 

(766) Equipment obli|Btiotti (p 14) _ 

(al) Total 

(767) Recanran,' and Truitcei' rcun iei (p II) , 

(761) Dcbl In default tp. V) 

(a2) HeM by or 
for reipondent 

(769) Amounn piiytble 10 itlTlllaied compan>ei (p 14) • 

Total liMif larm debt due tfter one year-
RESERVES 

(771) Pemion and waMte reKrvei. 

(774 > Cawaliy and other reKrvei -

Tout rUKrvai — _ _ _ _ _ 

33. 790 

117,597 

Bdlance 11 baginning 
of yatr 

(c) 

136,741 
1,783,566 

7.249 

17,206" 

19. 223 

17.356 
1. 981.341 

46. 226 

139,705 

OTNER U A M U T i n AND DETERRED C K E D m 

(711) inttteii in dafbuH . 

(7(12) Olher liabilitiei 

(7«J) Unamortiird premium on long-term debi. 

(7»4) Otkar deferred credin (p 26) 

(7»5) Accrued liability—Leaied prupeny Ip 2J) 

(7S6) Accumulated deferred income u> credin (p. lOA), 

TottI otkar ii.;,:;itiat and deferred cred u 

11,677 

SHAREHOLDERS- EQUITY 
Ctpiul Itock IPUr or lltltd tralml 

(791) Capital itock luued: Common itock (p I I ) . 

Frelcned itock (p. I I ) 

Total 

(T»2) Stock liabiliiy for convaiilon 

(791) Dnciiunt on capiul iiock 

Toul capiul Itoek . 

(all Tout 

100.000 

(a2l Nominally 
illWKi KcuniiM 

77£ 

Cdpilnl mrplml 

(794) PremianM tnd i.<Humenn on capinl nock (p 23)-

(793) Paid-in-iurphM "p 25) 

(796) Other capilal mrplai (p, 23) 

Total cap'itl lurplui 

11.677 

100.000 

I 
TOUTDUir 

198, 584-

198,584 

loo,000 

100, oW 

Conlinued on page 5A 
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IM. COM'ARATIVC tICNCIUL lALANCC SHCCT-LIAMLII ' IES AND SHARCHO iERS' EQUITY-^ ontinued 

Httained Incomr 

12 

93 

94 

95 

9« 

97 

(797) Rcoincd income-Appropriated (p 25) 

(791) Reuined Incoma—Unappropriated (p 10)-

Total reuined income ,, 

TREASURV STOCK 

(791.5) Lail-Treaiury nock . 

Total ihareboWan' cquiiy 

TOTAL LIABILITIES AND SHAREHOLDERS' EOUITY 

1§§.749 
186,749 

286.749 

184.587 

284,587 
284,587 

Nate.—Sl* page 6 far itptaaaM*) aatci, wblch art aa inMipal pan af iki Cowpittln General Btltnn «he« 
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COMPARATP E (;ENr.RAL BALANCE SHEET—EXPLANATORY NOILS 

The notei h^'cd lo* are provided for the purpose of diEtlosing supplemeniary inform;iln>n concert! ing m.it tcr' \ i hich havo an im wrtanl effect 
on the fiLinciiil conitition of the carrier. The ciirri.;r shall give the parltcuUrs called lor herein an ! where there is nothing lo rcptut, inS'"! lhc 
sstirtt. ' Volte", and in .iildition iherelo shall cnler in separate notes »'i\h suitable particulars other matters irn living malerial amounis nf the 
ehrfracter commonly disclosed in financial .laicmenis under generally accepted accounting and reporting princples, except as shnwn in olh« r 
schedules This includes explanatory staiemems explaining I l i the procedure in accouniing for pension funds including paymenls le trustees and 
rccotdiag in the accounts pension costs, indicat ng whether or not consistent wtth the prior year, and slate the amouni. as nearly as p aclicahle. of 
unfunded past service cosi: t2) service interruption insurance policies and indicate the amouni of indemnity lo wf ich respondent will bc eniilled 
for work stoppage losses and the maximum amouni of additional premium respondent may hc obligated to pa. in the event <;ui h losses are 
^iislatned by other railroads, (?) particulars concerning obligations for slocit purchase options granted to ofliceri and employees, ind (4) what 
entries have been made for not Income or retained income resiricied under provisions ^̂ f mortiages ..ni' oih'r arrangemenls. 

I Show under the estimated ac-iimc'^ted tax reductions realized during current and prior years under section h8 (formerly section 124—A) 
and under se:iion Ih"̂  of the Internal Revenue Code because of accelerated amorlizalion of emergency faciliiies aid accelerated deprcciaiion of 
other fa ties and also tlepreci?iton dedu'^ltons resulting from the usc of the new >;uidcline lives, since December ? 1, 1961, pursuani lo Revenue 
Procedure ts2.2i in excess of-ecorded depreciation The amouni lo be shown in each case is the ncl accumulated n ductions in lascs eaiizcd less 
suhsequetil increases in tares due lo expired or lower allowances for amorlizalion or depreciation as a consequence of accelerated allowances in 
earlier years Also, shr-w the estimated accumulated net income tax reduction realized since December y\, \9t,\, hecause of lhe investment tax 
credit authort/cd 'ii lhe Revenue Act of 1962 In Ihe event provision has been made in the accounts through appropriations o: surplus or 
otherwise tor the conlingency of increase In fuiure tax paymenls. the amounis thereof and the accouniing peiformed should bt shown, 

tal E-sii.-natcd ac. umul,-itcd net reduction in Federal income laxes since Deccmhcr .11 ;949, because of acelcralcd amortizalion ol emergency 

facilities in excess of recorded depreciation under scclion 168 (formerly section 124—A) of Ihc Internal Revi nue Code Q_ 

(b) Estimated accumulated savings in Federal income laxcs resulling from computing book depreciaiion under Co nmission rules anc i:ompuiing 

iax depreciation using the items lisled below — . ~ .— S Q_ 

—Accelerated depreciation since December y i . i9?iy, under section 16'' of lhc Interna! Revenue Code 

Outdciine lives since December y i , 1961, pursuant to Revenue Procedure 62-21 

—(iuideline lives under Class Life System (Assel Depreciation Range) since December y i . |9T), as provided In the Revenue / cl of 1971, 

(c) y stirnat.'d accumulated net income tax reduction utilized since December M, 1961, because ol the investmi nt lax credit auiht rized in the 

Revenue Act of 1962. as amended S 1 9 . 2 1 2 

(d) Show the f ouni of investmenl tax credii carryover at end _ $ 9 7 , 7 1 8 

tc) Fstimated accumulated net reduction in Federal income taxes because ofaccelerated amoriization of certain rolling slocit sinct December 

y i . 1969, under provisions of Seclion lf(4 of the Internal Revenue Code ., ^ 

<n F.siimaled accumulated net reduction of Federal incomc taxes because of amortizaticm of certain rights-of-way investment since December 

^1, 1969, under the provisions of Section 185 of the Internal Revenue Code 

2 Amount of accrued contingent interest on funded debt recorded tn the halance sheet; 

Detcripiiun of iibliiiaiion Year accrued ,4c :̂ount .Vo Amouni 

S . 

? As a result t.f dispuie concerning the recent increase in per dicm rates for usc of freight cars interchanged, setllemeni of dispuied amounls has 

been deferred awaiting final disposition of the maiter. The amounts in dispuie for which settlemeni has been deferred are as foliows: 

Ilem 

Per diem receivable — 

Per dieti payable 

Net amount 

Ai rtfordia cn bueks, 
Amount in 

dispuie 

7514 
7514 

Account Ntis 
Debil Credit 

7514 
XXXXXXXX 

.4 mounl nol 
recorded 

Jl 
4 Amount (estimated, if necessary) of net income, or retained income which has to be provided fox,capital < :penditures. and for sifiking and 

other funds pursuant to provisions of reorganizaiion plans, mort|ag«s, deeds of tmsi, or other contracts $ z 

.5. Estimaled amouitt of fuiure earnings which can be realized before paying Federal income uxes Decause of unused and availabte net operalinc 

ioss carryover on January 1 of the yeai following thai for which the reporl is made $ 0 

f). Show amount of past service pension cosls determined by actuarians at year entl _ _ _ _ _ $ 9 

7 Tola! pension costs for year: 

Normal re.ttt $ 9 

Amouni of pasi service cosis $ 0 

8, State whether a segregated political fund has been esublished as provided by the Federal Election Campaign Act of 1971 (18 U,S,C *I0). 
YES NO _JC 
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309 . I N C O M E A C C O l W r F O R T H E Y E A R 

1. O.'ve the I n c o m e A c c o u n t of the respondeni for year in 3, L i n e 28 inc ludes only d iv idends from investments accounted for 
s i tcordance with the rules prescr ibed in the Uni form Sys iem of Iinder the cost method. L i n i ' 34 inc ludes only d iv idends accounted for 
A c c o u n t t for Ra i l road C o m p a n i e s . A l l con l ra ent r iM hereunder should under the equi iy method. L i n e 35 inc ludes the undistributed earnings 
bti indicatett in pareniheses. from inves lmtnts accounted for under the equiiy method. L i n e 36 rtp^ 

2, A n y unusual accrua ls involving substantial amounts inc luded in resents the earnings ( losses) of investee companies accounted for under 
c t i lumn (b) on l in ts 7 to i T . inc lusive , should be fully e x p U i n e d in a the equi iy melhod. 

footr lote. 

I.iM Amount (or 
Mo. Item current year 

(a) (1,1 

0 « I > I N / \ R Y I T E M S 5 

O r e » A T I N G iNCOME. 

R A I L W A V n P E R A T I N C i N ( » M e 

1, 813, 141 1 ISOn Railway iperttiln rrsrrniin (p 11) 1, 813, 141 
2 (Sill Railaia- isprnlinm etrutntnt 1 r, Itl 1. 606,606 
3 N'l rrvrnua from railmy nfrmlinnt 206. ?i^Fi 
4 m21 Railmy Itt iirriinlt —Y7S7(UP: 
J I.ini Prnvi<inn f.,, -—A mtnt 

6 R a i l m y n f i a r a l i n a i n r n m * 28, 534 
R E N T I N C O M E 

419, 560 7 (503) Hire of rreight c a n and highway ri-vrniir rnnipmrm—Trrrf.i l<.i.n.-. 419, 560 
8 fS04> R r n t f r n m I r u - n m n l i v r . 

9 (5051 R r n i f r n m p « M r n ( r r . l n i n r a n 

10 (5061 R c n i f r n m n n > t i n | r r | i i i pmrnf 

II (5071 R r n f f r / im wnrk r q n i p m r n t 

12 ( S 0 8 i I n i n t rnr l l i ty . ."nl i n r n ^ 

1} Tout rcnl incoine 419,560 
REiVTS P A Y A U . E 

212.899 14 (536) Hire of freiiht cars and hichwav revenue ennir.nwn'.-r.rhii K . I . . . . . . 212.899 
IS (5.371 R e n t fnr I n r n m n l i v r i 49. 440 
16 (5381 R e m fnr p a r u n g c r - t n i n >•••. 

17 ( 5 3 9 ) R e n l fnr f l n a t i n f c r | n i p m r n i 

i8 ( 5 4 0 ) R r n f,ir .....rlt r i f i i i p m . n i 

19 (3411 J n i n l Ixr i t i ty r r n t . 1,367" 
TU Total rents navable 26.^. 70R 
21 N n r r n t l (liar' 11 I M . l i . . . 2I>1 

fc* V 1-f f 1 w V> 

155.854 
22 Net railwav nper>iin| inrnmr flinr. f,1l) 

• JL M W t I / .W.A, 

O T H E R I N C O M E 

21 (502) Revenuet from miicellaneoiM nneratinm l i , »«i 

24 (309) Income from lease of rnad end equipmrnt fp i n 5. 315 
2:5 (510) Miicellanenui rent inenme (p 7g) 

26 (511) Income from nonoperating property (p Vi> 

27 ( 5 1 2 ) S c f s a n l c l y n p r r a t n l p r n p r r t i > . . _ P r » < f f 

2« (513) Di-/idend income (from inveitmenti unrier rn«t «niyt 

29 (5141 I n i e r r t t i n r n m r . . . 

30 (Si6) Incoma frnm ainkiiwi nnti nthrr rMrn» tti^A. 

31 ( S I 7 ) R e l e a u nf p r r m i u m i n n KinrfrW i t r k . 

32 ( 5 1 8 ) Cont r ihu t in tM f r o m n l h e r n n m p e n i n f p I I J 

33 (519) Mieeelhliien... inrnm. fp ttty ( • 1 ) 14.882 
34 O i n i j t o i ineoma (from invntment* unH.r n f i i iy ««ly> s 
35 UndtclrHNited eaminis (losses) JUUUUU 

36 E«litV in eaminn (lotset) of airuiatoH rnmnenie* f linee la W 

37 T o t t I o ther i n r n m . ^d. m\ 
39 Totel inrnme flinrn 17,tTl 

M I S C E L L A N T C c S D E D U C T I O N S f R O M I N C O M E 

39 1534) EuttetM nt miteallMeniM n|..rmiinn. fp I t ) 

40 (533) T a z n on mleeellancnue n|>entin| pmperty fp >«) 

41 (543) Miieallen.n.n rrni* fp tQ) 1.432 
42 ( 5 4 4 ) M i u e l l e n e n m n i • r r r . i . h 

(5<5) Sepanitely operated propenie*—i n f 
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m . INCOME ACCOUIVT FOR THE VEAR-C onlinued 

Item 
la) 

(Hf) MalM«rjanc« of lAvtaimcni oifiniution 

(SSO) IMCUM iramltrKd lo oih«r companies (p 31). 

(SJI) MitMllaiMiwt IMOIM charges (p. 29) 

TottI mteccltoMous deductions . . 

lncoRM availaklc for t .«d charges (lines 38, 47). 

(S42> Rem for laaiMtf roads and equipfflcni, 
(S4ft) Imcrcsl on Aindad debit 

(a) Fis«4 imcrcsl not in default — 
(W Imarati in default 

<X7) Imeresl on aafundcd debt-

FIXED CHARGES 

imouni (l.f 
current scM 

I hi 

.1.540. 
212.830 

(S4I) Amortiiaiion of diKotim on funded debt 
Tiwal fiaed ciiariet 

Income after fined charges (lines 4S.S4). 

(M«) Iniercst on fanded debt: 

(e) Conitngim intereti 

VSi) UMMMI or infreqncm iicmt-NeHOebii) crcdii* 

OTHER DEDUCTIONS 

IM IMM (loaa) from comimiini operaiions (lines 55-57) 

DISCONTINUED OWRATIONS 

<5«0) iMoM (kaa) from o^raiiona of diMomimted segments*, 
w i l ) Oain (ieaa) wi dUpoaal ,4 dtocomimicd segments'. 

Towl income (Iota) from diicomimied operations (lines 59, 60). 
iMomc (teas) before eatraordinary items (lines 58. 61) 

•XTRAORDINARY ITEMS AND ACCOUNTING CHANGES 

i i im Zairaordiaary iiemt-Nm-<Diri>il) eredit (p. 9) 

<*») iMotN laaaa on cMraordinary itemt-Debit (credit) (p. 
(3*1) rimriakM for deferred taaet-Eatraonlinary items 

Toni cxtfaM4inary items (lines 63-45). 

9). 

(fW) CwmlaiiM eflMit of eliai«m in aceonmiig principles*. 

T»i»l attnordtoary iiemt and acconming ehangcs-(Dcbit) credit (lines 66. 67) 

- <»wrt UMMfcraad to Retained Income-Unappropriated (lines 62. 68̂  

192.708 

17,960 

210.6( 
lull 

2.162 

Leta applicable ineoae taxes oT 

JSJ UmMMl Of tafrcqnnt ltemt>Ket-<Ucbii) (credit) 

m iMome (toatf from operatiomt af dtocominned segmemt-
m Otfn (ktit) tm 4itpoaal of dKeontlMMd s^menu 
l « Caimilatiti* aflKt of ebangas m accoaming principles 

pn»i » for atpianaioty notet »hkh are an intagial pan of the Income Accoum for the Year 
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m INCOME ACCOUNT EOR TME YEAR-EXPIANATORY NOTES 

The space bel.iw is provided Ifor ihc purpose of diKloting additional 
informalion concrrning items of iicomc for the curreni year. Earh 
carrier shall givc ih.̂  particulars of i cms hereia Enicr in separate rtoies 
with suitable explan.̂ lion. amounts inciudcd in incomc accounts in 
connection with any itiiusual ant', maierial accrual or changeover in 
accouniini practice and olhcr mHitcrs of the character commonly 
diKlotcd in flnaneial staie.tientt urder generally accepled accounting 

and rcporiing principles. Minor ilcms which have no consequential 
effect on net intomc for the year need not be reported. If carrier hu 
nothing to report, insert the word "Nonc." The esplanalion of items 
included in acciNimt S70, "Extraordinary itemt"; and S90 "Income 
taut on cxtraortlinaiy itemt" ate lo be ditcloted in noles and remarkt 
section beltw. 

4̂ Indicaii: method elected •»v carrier, as provided in the Revenue Act of l97l. to Kcouni for i!ie investment lax crcdii. 
Flow-through- • Deferral 

65 If now-through method was elected, indicate net decrease (or increase) in tas accrual because of investment lax credil $ 4 3 2 
66 If deferral method was eltcted. indicate tminint of investment lax credii uiitiicd as a reduction of tax liabilily for 

cur.'i'ni year $ 

tll Dcdtci amouni of curreni year s investment tax credit applict! to reduction of lex liabilily but deferred lor accoum­
ing purp<><es 

I-hS Balance of currcm year's mvestmenl tax credil used to reduce currcm ye.-r's tax aei:rual _ _ _ _ _ _ _ _ 

(>'* Add amouni of prior year s defe-red invesiinent tax crediis being amoriiicd and used .'o reduce current year'i ux 

432 

accrual 

•'0 Total decrease in curreni yeat s tax accrual resulting from UM of invesiment tax crediis. 

432 
432 

NOTES AND R'^MARKS 
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JM, RETAINEO INCOME-UNAPPROnilATEO 

of Acc'rniff:;t:i;̂ 'rorrini"*'''""' «* «̂'-̂'o"" 
2 Atl contra enirics hereunder should be indicaied in parentheses 

] Wet l ' . . " " * ' " . " " '? ' ,^ ' ! ' . «0"»««!«ences. accounis 606 and 616 
J . h 2 ' o f T c . ; : ! n i i n r ' ' " " " " " ••"•"^ -0 - "bu ted earning, (losses) of affiliaicd companies based on the equ.iy 

7. 'hiiw MrirJiirir 6Tcrm:i;r.ihcd'r'Ji,̂ '" <'>'̂  
6. Include in column (b) only amounis applicable to Retained Income e.,f/«i(ve of any amounts included i., column (c) 

Line 
Na 

7 
I 
9 
10 
11 
12 
13 
14 
IS 
16 

17 
I I 

Iiem 

(a) 

Balances at beginning of year 

^yL^_»«M_(^^!n^ 
CREDITS 

(602) Credit balance iransferreii from incomc 
(606) Olhcr crediu to retained incomet 
(622) Appropriations releated-

Total. 

DEBITS 

(612) Debil balance trantferrtid from incomc. 
(616) Other debitt to reiained income. 

(620) Approprialions for sinking and other reserve funds. 
(62!) Appropriations for otl>icr purposes 
(623) Dividends— 

Reiained income-
t'nappnipriaied 

(b) 

Equiiy in undisiri 
huied earnings 

llosics) of aff ll 
aied c.•mpanies 

(c) 

» 184.597 
2.162 

1,162 

Toul. 
Net increase (decrease) during year (Line 6 minus line 12) _ 

^*'*"*'** " of year (Lines 1, 2 and \ " ~ 
Balance from Iin«ri4 (c) " 

Total unappropnatcd retained Incomc and equity i„ unditiribuied earn 
ings (lottet) of affiliaUd companiet « end uf year , 

Remarkt 

Amouni of attigncd Federal income ux contequencet: 
Accouni 606 . 
Account 616 

186.749 
xxxxxx 

xxxxxx 

xxxxxx 
xxxxxx 

tSbow principal itemt in deuil. 
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350, RAILWAY TAX ACCRUALS 

I In Se.liiini. A and B show ;hc particulars called for wilh respeci to I 2. In Seclinn C show an analysis and dislribuitun nl I . . i , • 
ncl accruali nf t.nes " i i railroad property and U S, Governmcni laxes taxes, 
charged in accunl ' 32. "Railway lax accruals" of the respondent's I 
income accnunt lor the year 

A Olher than U S. Go ernment Taxes 

l.ine 
No. 

_Miasauil-

8 

Name of State 
(a) 

Vermont 

Total—Other than U.S. Government Taxes 

Amuunt 
(b) 

3.243 

B, U S. Ol nernmcnt Taxes 

Kind of t-dt 
'a) 

.13. 

3, 2fifi 

Income taxes: 

Normal tax and surtax • 

Excess profils 

Tolal—Income taxes , 

Old-age retirement 

Unemployment iiisurance 

A l l olhcr Uniied States Taxes 

Total—U S. Governmeni taxes = : 

Grand Total—Railway Tax Accruals 

(accouni 532) 

.A I i i oun t 

(b) 
l.inc 

(L.. 

178,001 

11 
12 

13 

14 

15 

16 

17 

18 

C. Analysis of Federal Income Taaes 

1. In column (a) are listed the particulars which mosl often cause a 
differential between taxable income and pretax accouniing income. 
Other particulars which cause such a differential should be lisicd under 
the caption "Other", including State and other taxes deferred if 
compuled scpa'aiely. Minor items each less than $100,000 may be com­
bined in a single entry under "Oiher". 

2. Indicaie in column (b) the beginning of the year lotal of accuunts 
7|,^, 744, 762 and 786 applicable to each particular item in column (a). 

3. Indicate in column (c) the net change in a.counts 714, 744, 762 
and 786 for Ihe net tax effect of liming differences originating and 
reversing in the current accounting pericxl. 

4. Indicate in colum.i (d) any adjustments, as apprnpriate. i:uiiJ'''nj, 
adjustments to elimini.'le or reinstate deferred tux elects icn'clits or 
debiis) due to applying or recognizing a loss carry lorwaid i r i 'nss 
carry-back. 

5. The total of line 28 in columns (c) and (d) should agree with the 
total of the contra charges (credits) to accouni .''33. nroviston mr 
deferred luxes, and accouni .^91. provision for deferred taxes—extra­
ordinaiy and p.ior period Uems, for Ihe current year. 

6. Indicale in column (e) the cumulalive total of columns (hi, (ci ,ind 
Id), ThC lolal of column (e; must agree with the total of accounts '714, 
744, 762 and 786, 

Line 
No. 

) 
Particulars 

(a) 

Beginning 
of Year Balance 

(b) 

! 
Net Crediis 

(Charges) for 
Current Year 

( 0 

Adjustments 

(d) 

\ h t l l i oi Year 

Bulance 

(e) 

19 Accelerated depreciat ion. Sec. 167 I .R .C: Guidel ine lives 

p i i r » i 9 n ^ ff> H i rv P m r 6 2 . 7 1 
0 0 

20 Vccelerated amor i izai ion of facil i t ies Sec. 168 I.R.C. 0 0 
21 Accelerated amort izat ion uf ro l l ing stock. Sec. 184 I.R.C. u 0 
22 A m n r ! w . . i ; ; . n o f r i g h i s n f way, S e r l l i ^ 1 R r 0 0 
: 3 Other (Specify} ~ 

24 

25 

26 

27 Invesiment tax credi t 71.090 27.060 432 97,718 
28 T O T A I S _ Tl.nRO 27.060 m 97.718 

Notea tmd RenMriu 
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Scbedalc 203,—STECIAL DEFOSITS 

For other than compensating balances, state separately each iii.in of SIO.OOO or n.ore reflected in tccoun l 703. Special deposiis. at the clos.i of 
the year Items of less ihan $10,000 msy be combined in a single entry and described as "Minor ilems less than $10,000", For compensKiing 
haiances. stale separalely the tntal amounts held on hehalf nf respondent and held on behalf of olhers, 

Line 
No 

Purpose of deposit , 

(a) 

Balance at close 
of year 

(b l 

J 

1 

Inierest special deposits 

2 

.1 

4 

fl 

6 T r t * l 

7 

Dividend spiecial deposits 

8 

9 

10 

11 

12 Ttr ' * l 0 

iy 

Miscellaneous special deposits: 

Minor i tems each less than $10,000 84 
14 

15 

16 

1^ 

IH Tot* l 84 

19 

Compensating haiances legally restricted: 

H f i i l tsn h r h i l l „f f f t f l i i r s i l r i i l 

20 M e l i l ,<n t i f h i l f ,>f f » , l n T t 

. I i . . . — _ T o U l 
0 

Railroad Annual Report R-2 
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Schtdnle 2M.-4rCCIAL OETOSITS 

Sbow teparately each cath depotit of $10,000 or more reflected in »..-eount 70J u ihc clote t>f the year hems of less than $10,000 may be 
lombiAcd in a single entry and described as "Minor items k u lhan iiOOOO." 

Lim 
Na 

Furpose of deposit 

(a) 

Inieretl tpecial depotitt: 

î otal 

Dividend tpecial dcpotiu: 

Total 

MiKellaneout tpecial dcpotits: 

Minor items each less than $10, 000 

Toul 

Compensating balancet legally retiricied: 

TftUi 

Railraad Annaal Repori R-2 

Balance at cloae 
of year 

(b) 

84 

J4 
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ROMI In l lu l i VTR V«»r 19 76 
T«l. ROAO AND KQUirMENT MIUrSilTV 

1 Cint ptt l icui in of ch«n|ei dunnf ihc yen in aciiHinlt 711, "R.nd i i id equipmsnt 
propeity," «nd 712, • Impriivementi in leiKd praperly." ctawiTlcd in Kcoidiince »ith the 
Unifoim S./<lem ol Accounti for Railrofd Compinier 

2 Orovi charies durini the yeir ihould include diibunemenu mide lor the •pecifk purpote 
o: purchiilins, conitnjcimt end cquippini ne» linei. e«tcniHint of old linei, ,od for addilioni 
ar,d bellermenti Both ihe dealt and credil invctved in each Iranifer. adjuilmeBl. or clearance, 
IH tween road and equipment ac.-ounti. ihould be included in columni I r l tnd id), u may be 
appropriate, ilepcndini on the nalurt of the ite;n. Adjuiimcnu in exceu of $100,000 ihould be 

CKptaincd. All changei made during the year ihinitd be analyud by primary accounti 
I Report on tine M amounli not Includable in the primiry road accounti The ilcmi reported 

ihouM r>e briefly identified .ind eaplained in a footnote on page 12. Amounli ihould be rcpotied 
on lh s tine only undet sikHiit circumstincei. Uiijilt> after fermiMion ii oblained from the 
Commiuion f( r evct^ptioni preicnbed icc.^untin^ Reference to iuch aulhonty i.Hould be 
made «hen cKplai.iing the ar.cHinti reporled. Respo ide..;- inuii nol make arbitrary changei to 
the prinled itub or column heidingi withoal ipecific authority from the Commiaiion 

Liiw 
No Accouni 

(•) 

Balance ai 
beginning of 

•fttf 

th) 

Groifr char|CB 
durini year 

ic) 

Credin for 
properly relircd 

during year 
Id) 

Balance at 
clote of 

year 
(e) 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

4.453 
% S 

4.453 
1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

t l ) Engineering .- 45. 641 45.641 1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

12) Land lor traniporulion purpoiei — 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

12 1/2) Other righl-of way eipcndilurel -. 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

13) Grading -—.^ 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

15) Tunneli and lubwayi • 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

16) Bridgev treitlei. and culvefll- — -

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

17) Elevated itructurei 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

lit) Tiei 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

t9) Raill — — 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

tlO) Other iraclt material , •' 240 240 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

111) Ballait -— ~ ~ ~ ~ — 2.019 2a019 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

112) Track laying and lurfacina 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

113) Fencei, inowihedi, and ligni^ 55,351 55.351 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 

42 

41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

(16) Siation and office buiWingl— 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 
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15 

16 

17 

IS 
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24 

25 

26 

27 

2t 

29 
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32 

13 

14 

13 

» 
37 

3t 

yt 

40 

41 
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41 

44 

4S 

46 

47 

4t 

4* 

30 

SI 

52 

(17) Roadway buildintl — 

1 

2 

3 

4 

5 

6 

7 
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9 

10 

I I 

12 
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17 
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19 
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27 
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32 

13 
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13 

» 
37 
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(18^ Waier itationt 8.240 8.240 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 
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16 

17 
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19 
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21 

22 

23 
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25 

26 

27 

2t 

29 
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32 
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14 

13 

» 
37 
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yt 
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(19) Fuel itationi— —• 48.029 48.029 
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37 
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(20) Shopi and enginehoutet—— 

1 
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(21 > Grain elevatort , • 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

I I 

12 
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16 

17 

IS 
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20 
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27 
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14 
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» 
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(22) Storage wirehoiliet — . 
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» 
37 
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123) Wharvet and docki 

1 

2 
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4 

5 
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I I 
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14 
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» 
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(24) Coal and ore wharvei—— 
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(25) TOFC/COFC terminalt ^— — 30.297 30.297 
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(26) Communication tyiiems - — — — — — . 
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(27) Signab and inierlockert — 
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(29) Power plantt — 
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(31) Power irantniittion iytteim — 
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(90) CoaKnclloii woek ill prafrcu — 

Grand Tou l " 
924.555 22.000 34.505 912.050 
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Koad inilialu v i. rv I cm I f I Q 15 

i 

GENERAL INSTRtCTIONS CONCERNING RETLRNS IN SCHEDULES 1001 AND 1002 

! Scheduk-i 1001 and 1002 should givc parlitulars of nocks, bonds, olher secured obligalioni, unsecured noies, and invesiment .idvances of 
other c jrpoi-aiions held by respondent at the close of the ycsi specifically as investments, including obligations of the United Slates, of a State or 
ocal government, or of an individual, so held, in accounts Nos. 715. "Sinking funds"; 716, "Capitiil mJ olher reserve fiinds"; 721, "Investmenls in 

affiliated companies', 722. "Other investments"; and 71 /, 'Insurance and other funds"; investments made, disposed of, or written down during the 
year; and dividends and interest crediled tu income. Securities of afTiliated companies are reportable in schedule No. IOOI. Securities of non­
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu 
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give 
panieulars in a footnote. For definition of affiliated companies, see the rules governing accouni No. 721, "Investments in affiliated companies," in 
the Uniform System of Accounts for Railroad Companies. 

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under "pledged" include the 
book value of securiiies recorded in accounis Nos, 721, "Investments in affiliated companies," and 722, "Other inveslments," which are deposited 
with some pledgee or other trustee, or held subject to the tien of a chattel mortgage, or subject to any other restriction or condition which makes 
then unavailable for general corporate purposes, "Unpledged" should include atl serurities held by or for the respondent free from any lien or re­
striclion. recorded in the ar ounts mentioned above. Under "In sinking, insurance, an.-l other fiinds" include the book value of securities recorded 
in accounts Nos, 715, "SinKing fiinds"; 716, "Capital and olher reserve funds"; and 717, "Insurance and other fiihds." 

3. List the invtstmenls in the follow ng order and show a totat for each group and each class of investments by accounts in numerical order 
(A) Stocks: 

(1) Carriers—active. 
(2) Carriers—inactive. 
(3) Noncarriers—active. 
(4) Noncarriers—inactive. 

(B) Bonds (including U. S, Government Bonds): 
(C) Other secured obtigations: 
(D) Unsecured notes: 
(E) Investment advances: 

4. The subclassification of classes (B), (C), (D), and (E) should he rhe same as that provided for class (A). 
5. By carriers, as the term is here used, is mesnt companies owning o operating railroads, facilities auxiliary Ihereto r.uch as bridges, ferries, 

union depots, and olher terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric 
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (olher than those for transportation of water), 
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and lelephone companies are not meant to be 
included. 

6. Noncarrier companies shoulti, for the purposes of these schedules, inctude telephone conpanies, telegraph companies, mining companies, 
manufacturing companies, hotel companies, etc. Purely "holding companies" are to be classed as noncarrier companies, even though the securities 
hetd by such companies are largely or entirety those issued or sssumed by carriers. 

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial afTairs. An in­
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers 
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to 
property or franchises. 

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of 
this form. 

9. Classify the securiiies according to the classification given above, showing the subclasK by meant of letters and figures in columns (a) and (b), 
Indicaie by means of an arbitrary mark in column (c) the obligation in support jf which any security is pledged, mortgaged, or otherwise en­
cumbered, giving names and other important psrticulsrs of such obligationt in footnotes. 

10. Eniries in column (c) should show date of maturity of bondt and other evideiicet of indebtedneti. Obligations of the same designation which 
mature serially may be reported as "Serially 19 to 19. " 

11. If lhe cost of any investment made during itie year differs from the book value reported, explain the matter in a footnote. By "cost' it meant 
the consideration given minus accrued interest or dividends included therein. 

12. These schedules should not include any securitiet ittued or attumed by retpondent 
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Road itnwh V T R Year IV 76 

IOOI. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instrucii.,, .) 

Line 
No. 

Ac. 

c^Minl 

S I I 

I 
2 
3 
4 
5 
6 
7 
8 
9 

10 

f U j s 

Nn 

Ihl 

Namo ,il lisumg company and ilCKriptlon of Kcurity Iwld, 

lUo ilf - te'erenct. if any 
Extent t l i 

contiol 

None 

ln>eit',ents at cl. K of yc.r 

Bixik V .ue of amount held at clote ol year 

Pif̂  ged 

lei 
Unpledged 

10 

1002. OTHER INVFSTMENTS (Se» page 15 for InMriiciions) 

L ine 
No 

Ac 

count 
Nu 

Cla&s 
No. 

I 
2 
3 
4 
5 
6 
7 
8 
9 

10 
II 

A 

Name ot issuing eumpanv or guvcrnmeni and deicnplion of «curi iy 
held, also Iicn reference, n any 

udson General Corp. 
hlttenden Corporation 

inveiimenti al CIOM of vear 

Book value of amuuni held at cl.ae o l year 

Pledged 

Id) 
Unpledfed 

(e) 

17.222 
6.381 

Rsiirosd AMUSI Report R-2 



IOOl. INVESTMENTS IN AFFILIATED COMPANIES-Concluded 

Invettmentt .1 ..lote ol ycai 

Book value ol 
invettmentt made 

duriai year 

t i l 

Invettmentt ditpoted ol or written 
down durtng year 

Dividendt or interett 
durinii year 

Line 
No, 

Book value ol amount held at clote of year 
Book value ol 

invettmentt made 
duriai year 

t i l 

Invettmentt ditpoted ol or written 
down durtng year 

Dividendt or interett 
durinii year 

Line 
No, In l inking in­

turance, and 
olher liindt 

Ig) 

Tolal bouk. value 

(h) 

Book value ol 
invettmentt made 

duriai year 

t i l 

Book value* Sellii.g price 

Ikl 

Kaie 

III 

Amouni rredited lo 
income 

(m) 

Line 
No, 

$ $ $ $ $ % $ 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1002. OTHER INVISTMENTS—Conclnded 

Inveiinienit al closi of year 
Inveitments ditpoted of or wriiten 

down during year 

Dividends or intereti 

Book value of amouni held al CIOM of yeai 
Book value of 

inveiimenii msde 
during year 

(h) 

Inveitments ditpoted of or wriiten 
down during year during year 

Line 

In tinking. in­
turance, and 
other lundt 

in 

T,)tal book value 

tfi 

Book value of 
inveiimenii msde 

during year 

(h) 

Book value* 

(1) 

Selling piice Rale 

tk) 

Amount credited lo 
income 

(1) 

No. 

» 0 * 17.222 * 0 * 0 * 0 0 % $ 0 
1 

0 6.381 0 0 0 1.5 2 
3 

4 

5 

6 

7 

8 

9 

10 
I I 

*Identi(y att eniries in this column which represent a reduction in the book value of securities by symbol snd give Aill explsnstion in a footnote 
in esch case. 
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18 Rosd lnitis!> V T R Yesr 19 76 

IZOI. seciiRincs, AD\ANCU, ANP OTMCR INTANGIILES owimt OR CONIHOLLEO THROUSH IMONREKMTING 
CARRIER KNO NONCARRIER SOWDIARIES 

I Om paniciiltn of immiiiwiin npnmnti ty McMiiln tnd tdttmn ImcMiat 
itcunilei mtd Ar aaniatatf i«.pt<«4«iil). u>4 of Mktr tami«lkl' ftottty. MWcily ownt̂  
or CMirolkd ky rta^a^W IkraMfk ttty —hsldkry wkieh 4of not n po" « >^ CoMmMlo* 
UMltr Ikt proviuoM of Ptn I of il<t Initniait Commtrct Act wiikoai i«fii4 to any 4M<tian 
of wktiktr Ikt comptAv iniiM| ikt itcwMM. or ikt okli|af. it emiirelltd ky ikt wkiiditiy. 

2 Tkk KktAilt tkouM lacMt all Mciirliit.i oftn NCMM a4«iac«i, tni olktr imnttkit 
proftny o*Md or CMirolM <y wwra^nint comptnitt Mum ki >:h(4«lt 1001 at wtll « 
ikott ont^ or comrolltd ky ti y Mktr eraanuMkm or MlvMwl wkott aeilea rt>«oii4tiii to 
t M k M 10 dtMrmiiM 

J iMMiiMan m U 1 TrtMwy aMIttilWM mif kt camkkwtf ki t ttagit Mtm. 

No. 
ClMa 
Ho 

ta) 

Ntmt of kmiti4 comfMy tnd iccwily or olhtr mitii^le lliMt 
in wkkk mxttmeiM it mtde |I>| on wma Iuw I* aecond 

ta«iio« and in Mme order H in (Ml i«l«Xil 

(t» 

Toul kook nl«e tH 
MMtimthu •( cloae 

of Ike year 

•oot vakit tH 
' mttimua mode 

* i r l « | Ikl yew 

(« 

lavetlmawtt iitpt 
4oarft dl 

Mod of or wfineii 
innf year 

No. 
ClMa 
Ho 

ta) 

Ntmt of kmiti4 comfMy tnd iccwily or olhtr mitii^le lliMt 
in wkkk mxttmeiM it mtde |I>| on wma Iuw I* aecond 

ta«iio« and in Mme order H in (Ml i«l«Xil 

(t» <«) 

•oot vakit tH 
' mttimua mode 

* i r l « | Ikl yew 

(« 
Soak vahM 

le> 
Setliiw prtce 

tf, 

1 None 
i s s $ 

3 

4 
5 

6 
7 
8 

9 

to 
II 

12 
fi 
14 

13 
16 
17 

18 
19 

20 
21 
22 

23 
24 

Lint 
No 

Namet of Hibiidiariti •* connecliori wuh ikms. amcd or 

Ifi 

.•omrolM ikroufk ikcm 

1 
2 
3 
4 
5 

6 
7 

8 
9 

10 
II 

12 
13 
14 
IS 

16 
17 

It 
19 

20 
21 

- J 
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Rosd Inliksit V T R Yesr 19 7 6 19 

MM. DEPRECIAIION BASE AND RATES-ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS 

llHw hi eoMam i»; and Itl. tot aaek prkMT eccoMi. Ike depiecikikM bote imed in com-
I defitcktioti clBitat for ike moMk tt Ikmmry emi M cohimot It) titi lfl tkow iht 

4 „ , i t M i m k«e oaed hi eemfMk« Ike 4eprWla;loa ckwan for ike momh of Decemker. ki 
. . I j im- fd; 1 ^ tt) akov tke com|otlw ram utad hi compMl^ lh* Mpnttukon chertn for 
dm moMk of l>*cembei. end oa Ikiet » tad )t of ikete cofomie akow ike compoaile per 

totun tmt tat imlftMMCtitmu. nerKilatly. aacerttkied ky ipplyiH ikt primary 
•acamH caafeek* raw to ••• StfttclMlaa k w ate4 ki timgaitag ikt cker|tt for Dtcemker 
mri SMdtas ik* M i l ta campamd ky ikt lolsl Sepiaeliiloa kaie r«r Ike tame montk The 
defiacMkaa kMe rtaaW aol kKk.de (ke cam of eviismeai. aad hai a«( owned whea ike renia 
dmwtar hicMed la ike na i for ovtlyaieM eccawtt Nat. 5M (o IM. lackitnt l l akoaM' 
iaelade Iki coM Jf nelgmiai oaraed aad teated to oiken wkeo ike ream ikerafrom arc ia-
cMMl kiifce nM tar iplgm.m accoaao Naa, W) (o JOT. iachtalve. The cemfoeke raiei eeed 
AaaM ka (kaae p iaecrM or oikerwiae tarkorUed ky (ke CommMon. tactpi ikai wken ike 
• a j f uiaignnir- latm tae keea aa(hertoA (he comgMtat raiea 10 ke .kow* for iki rcHiecinie 

priamry accoanu ihoald be recompuied from the December chargtt dtveloptd hy the uw of 
Ita e«(horiitd aiti. If tay cta*(it in rawt wtre cffeclive durint <he year, give full pariicalan 
la a foeiaoie. 

1. All leeied propeniii nay be combined and one compotilc rate compatcd lor each primary 
accoant or a Kparaic ichedale mey be inchided for each tucb properly 

J. Show in coluaMi f»;, t/l. and If I, data applieaMe lo properly, aied bul noi owned, wtan ita 
renl Itarefor ii iachitfed Hi aecoani No Ul 

4. If ita acprec'iaiiMi bare toi accounn I. 2 I/J. J . ». and i t mchidci nondeprecieble 
property, a lUiemcnl 10 ital efTect thould ta made in a foolnoie 

>. II deprecieliaa accraala tave taen dncoaiinaed for any aceoual ita depreciaiia* baae 
ikould ht leponed acverttaleie in tuppon of depreeiaiwn reaervea Auiboniy for ita da 
conilnatacr of accraali Ikoald ta thown in a fooinaic indicating ita KcoiinHtl affecied 

I 
3 
1 
4 
5 
6 
7 
• 
9 
10 
II 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
22 
23 
24 
2S 
26 
27 
U 
» 

M 
31 
32 
33 
34 
33 
36 
37 
311 

(a) 

ROAO 
(I) Enginecriog — 
(2 1/2) Other righl-or-wsy expendituret • 

(3) Grsdins 
(S) Tunnelt snd tubwsyt ~ 
(t) Bridaes, irettlet. snd culvertt. 
(7) Elevsted ttivcturet — 

(13) PencAt, tnowthedt, snd tignt. 
(16) Ststion snd offiee buildin|t— 

(17) Roadwsy builditt|t — 
(It) Wster ttsiioM • 
(19) Fncl tistioni • 
(20) Sbopt snd enginehoutet • 

(21) Otsin elevston 
(22) Slotage wsrehoutet 
(23) Wharves snd dockt — 

Dcpnchilioa I 

(W 

4.453 

55, 351 

(24) Cool and ore wharvet 
(25) TOFC/COFC terminalt 
(26) Communication tyttemt — 

(27) SignaU and interlocken — 
(29) Power plantt — 
(31) Powe^transmiMion tytiemt. 
(3S) Miscellaneone ttntctutet — 
(37) Roadway machinet. 
(39) Nblic improvements-ConttnKtion. 

(44) Shop machteiy — 
(45) Powe^pla•t machinery 
Ail other road a c c o n a t t — — — 
Amortintion (oiher than tfefcnse pniiiocis) 

Tattl read — — 
EQUIPMRNT 

(32) Locomotives 
(S3) Fnighl-irain eara 

50.aav 

37Tgr 

A( cloee of ) 
(c> 

4.45 

55,35] 

-WWi 

Aaaaai coat-

IperceaO 
(d) 

Al tagmning of year 
lel 

192.nsa 
"57T5T 

IT. 

TO 

trr 

LcMcd fr<Mn ofhcn 

N 

-e-

Al clote of year 
in 

I T 

(S4) PMaeifM»trata can 
(SS> Highway veveaae eqaipment 
(56) FloMt«g smipmtft— 
(57) Work oqaipment 
(St) MisecllsMOM eqoipment — 

Total 
Oraad Total • 

489. 876 
3.999 

14.067 

mm 

479.276 

14.067 
22.91C 

6. 

mm 
fi 

32 

3-TJF 
J Si HI 

M 

N 

TT 

IT" 

Aaaaai coat-

(perccail 

tfi 
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I3«3. DEPRECIAIION BASC AND RATES—ROAO AND EQUIPMENT LEASEO TO OTHERS 

1 1 his •ii.lii-ilult: is It) be used in cases whert Ihe reluled deprcciaiion 
reserve Is carried In lhc nccounts of Ihe reipond.inl. and the rem ihere-
friitti IS intluded in account No 509. 

2 Show in column.̂  Ih) and Ic). for each primary accouni. the 
depreciation hase used in compuling lhe depreciaiion for the monlhs of 
la. jary and December, respectively, wilh respect lo read and equip­
ment owned by the reipondeni but leased to others, the depreciaiion 
charges for which are nol includable in operaling expenses of the 
respondent, bui for which ihc depreciaiion reserve is recorded in Ihe 
accounts of the respondent. If the f ase for road is olher lhan the 
original cost or eslimated original cosi as found by the Coinmisiion't 
Bureau of Accounis. broughl to a current dale by ihe respondeni from 
its Ordtr No. y records and accounts, nr is other than ledger value for 
equipmeni. a full explanalion should be given. 

3 In column Id) show the compmite rates used in computing the 
depreciation for the month of Oecember and on lines 28 and 36 uf this 
column show the composite percentage for all road and equipment ac­
counti, respectively, ascertained by applying the primary acrouiiii 
composiie rales to the depreciation base used in computing the 
depreciation for December and dividing the lotal so compuled by the 
depreciaiion base. 

4. If the depreciation base for accounts t. 2 1/2. 3. S. and 39 includes 
n'lndepreciahle property, a stalemeni lo ihal effect shouid be made in a 
fooinoi*. 

5. If depreciation accruals have heen disconlinued for nny accouni, 
the depreciation base should be reporled neverlheless in support oi 
depreciation reserves. Authoiily for the discontinuance of accruals 
should be shown in a fooinote indicating lhc accounrts) affecied. 

Ltm 
No. 

Deprvciation bake 

Beginning of year 
(b) 

Cloae of year 
(c) 

Annttt.1 com­
potite rate 
Ipercenl) 

Idt 

I 
2 
3 
4 
5 
6 
7 

9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 
30 
31 
32 
J.'l 

34 
35 
36 
37 

% 

(I) 
(2 
|3) 
(5) 
(6) 
(7) 

(13) 
(16) 
(17) 
(18) 
(19) 
(20) 
(21) 
(22) 
(23) 
(24) 
(25) 
(26) 
(27) 
(29) 
(31) 
(35) 
(37) 
(39) 
(44) 
<45) 

ROAP 
Engineering 

1/2) Olher righl-of-way expendituret — 
Grading 

N 

N 
Tunnels and subways 
Bridfes. treslles. and culvertt. 
Elevated siruclures 
Fences, '..nowshcds. and signs . 
Station and office buildingt— 

Roadway buildings 
Water stations 
Fuel stations 
Shops and enginehouses. 

Grain elevators 
Storage warehouses 
Wharves and dtKks 
Coal and ore wharves — 
TOFC/COFC terminals -
Communicauon systems . 
Signals and interlockers 
Puwer plants 

Power-transmission systems . 
Miscellaneous structurei — 
Roadway machines 
Public improvemenls—Conttruction . 

Sbop machinery 
Power-plsnt machinery — 

All other road accounti-
Totsl r o a d — 

' J I P M E N T 

(52) Locomotivei 
(53) Freigbt-train csn— 
(54) pp. M.iger-tniti csn 
(55) 
(56) 
(57) 
(S8) 

TT 
Highwa; revenue eq .ipment. 
F!oaiing equipment 
Work equipment 

Miscellaneous equipment. 
Tolsl equipment 

Orsnd totsl 
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IMJ-A DEPRECIATION BASC AND RATES-IMPRO* IMENTS TO ROAD ANO EQUIPMENT LEASED PROM OTHEKS 

I. Shuw in column (b) for esch primary account, the depreciation 
bsse uicd in computing the deprecistion chargei for Ihe month of 
Jsnusry and in column (c) show the deprecistion bsse used in 
computing the deprecistion chargei for the month of December: in 
column (d) show the compotilc rstet uted in computing the 
deprecistion chsrget for the month of Oecember. and on linet it snd 
36 ttl thete coiumnt show the compoiiic percentsgc for sll read snd 
equipment secounti, retpectively. atceruined by applying the 
primsry Kcount composite rstet to the deprecistion bste uted in 
computing the chsrget for December snd dividing the totsl to 
computed by the totsl deprecistion bsse for the tsmc month. Thit 
schedule should include only improvements to lested property 
chsrged to accouni 7)2, Improvemenit to Lested Property. The 
composite rstet uied thould bc ihiMC pretcribed or otherwite 
authoriied by ihe Committion, except ihat were the ute oif 

component ratet hst Deen suflisriiiartne compoeiie met to oe 
thown for the reipective primsry sceounts thould be recomputed 
from the December chsrget developed by tbe ute of the suthoritod 
rstet. If sny changet in met were effective during the yesr. give fall 
perticulsn in s footnote. 

2. All impfoveir.entt to leste propertiet msy be c<>«bincd snd one 
compotite rate computed for each primsry sccount or s teparate 
Kheduie msy be included for esch tuch property. 

3. If the deprecistion bste for Kcountt I, 2-1/2, 3, 5. and 39 
includet nondcprccisble property, s tutement to thst effeci tbould 
be msde in s footnote. 

4 If deprecistion Mcrusit hsve been diKontinued for sny Mcouni. 
Ihe deprecistion bste thould be reported, nevertheless, in tupport ol 
deprecistion rcKrvet. Authoriiy from the diKontinusnce of sccrusit 
thould be thown in s footnote indicsting the Mcountit) sffccted. 

Liae 
Nei 

I 
2 
3 
4 
5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 
30 
31 
32 
33 
.34 
35 
36 
37 

Accoaai 

lal 

ROAD 
(I) Engineering 
(2 1/2) Olher right-of-way expenditures . 
(3) Grading 
(5) Tunnelt snd tubways 
(6) Bridges, trestles, and culverts. 
(7> Elevated itructures 

(I3> Fencet. tnowthedt. and tignt. 
(16) Sution snd ofTicc buildinp— 
(17) Rosdwsy buildingt 
(18) Wster tutiont 
(19) Fuel ttstiions 
(20> Shopt snd enginehouMt • 
(21) Grain elevaion 
(22) Slorage warehouKt 
(23) Wharvei snd docks 
(24) Coal and ore wharvet 
(25) TOFC/COFC lerminsli 
(26) Communicstion syttemt 
(27) Signalt snd interlocken 
(29) Power plants 
(31) Power-irsntmission syslems 
(35) MiKellsneous siruclures 
(37) Rosdway macnines — — ^ — 
(39) Public improvementi—Conttruction . 
(44) Shop HMchinery 
(45) Power-plsnt mschinery 

All other road accounu-
Totsl rosd 

EQUIPMENT 
(52) Locomoiivet • 
(53) Fi'cight-trsin csn 
(54) PssMnger-irain can 
(55) Highway revenue equipmenl. 
(56) Floating equipment 
(57) Work equipment 
(58) Miscellaneous equipment. 

Totsl equipment 
Giand toal 

Depreciadoa baae 

Oefiaaias cf ] 
(b) 

N 
TT 

N 

N 

N 

Clote of] 
(c) 

(peiceaO 

(« 
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ISOI. DEPRECIATION RESERVE-ROAD AND EQUIPMENT OWNED AND I SCO 

I Give Ihe pariituUn called for hereuniier wilh rcipeci t" "ediu and dcbiu to accooni No 
715. A. tnieil dcpieciaiK.i>-««ad and Equipmeni." duriai: lhe year rclaiing to road tnd equip­
ment .~ned and uit i Tha Khcdulc thould nol include tay eniriea for deprccieiion n< equip 

cnt. UKd but not ..•ned, when -he renu iherefor aic incWded in lhe itni for equipnieni ac 
ccHintj Nmi i i i i to itt). incluiive ll thould include enlriei lor depreciaiion of equipment 
•wned but not uted »hen lhe rcnii therefrom are includad » renl for cqulpi... nl aceounu 
Noa 501 to 507. incUiiivc ISce tchedule IJM for (he reaerva nla(iag;o road tnd aquipaieni 

owned bul not uted by the retpondenl l If aay emriei are made for "Olher credut or "Other 
debill." iiaie lhe facit occaaioning tuch eniriea A debit balance in colaam ll» or It) lot tty 
primary account thould be thown in red or deiignaied " J r " 

2. If there tt any inconaiaiency beiween ihe crediu 10 the reiervt at ihown la eohiain Ir) and 
the cht iy t 10 optrating openiei. i full eaplanaiion ahoald be givea 

). All ciedid or debiu lo lhe reierve repreteaiiag eawniiaiiaa other lhaa for defeaw pro­
jecu. if a ^Acral amoriiuiioa program hat beea aalkorlMd shoaM ba aalercd on linc Zt. 

Linc 
Na 

Accoum 

(a) 

SOAO 

12 

13) 

Ifl) 

17) 

115) 

116) 

117) 

tlS) 

tl») 

1201 

1211 

(22) 

(2.1) 

(24) 

125) 

(26) 

127) 

(20) 

(31) 

(35) 

(37) 

IJI) 

1*4) 

(45) 

'raginec. ing — — — 

1/2) Olh'r righl-of way eapcndiluret. 

Orading 

Tunnelt and tubwayt — 

Bridget, tretllei. and culverii-

Ekvated ttmclarci 

Fences, tnowthedt. and ligiM-

Station and ofTKC buildiagi— 

Roadway buildingi 

Water iMiioiii — 

Fuel tiaiiont 

Shopt and enginehouaci. 

Grain elevaion 

Siongc waiehoiuet-

Wharvei and docki . 

Toal and ore wharvet • 

TOPC/COFC terminalt 

Communication tytiemt 

Signalt and inlerlockeri — -

Power planu 

Powcrlranamluion tyaienu. 

Miteellaneoui i lmclurct—-

Roadway machinet 

Public improveaieau-^oattnicdoa-

Shop machinery* 

Power plani muhiarry* -

All olher road accoanu — — 

AmortuBiiiio (olher lhaa defenae proiacn)-

Total rnad 

wiivumin 
1 Locomatiwa-152) i 

(53) Freiglu-iraia can . 

(54) Paaaenaer-(raia can — 

(55) Hlflnny leveaec ee»ip«ea( • 

tSti) I 

(57) t 

tit) I 

Floadng aqatpawBl-

I Wock eq»lpawa( — 

Miscellaaeowa eqaipment -

Tout eqaleweni — 

Graad totti— 

'Ckargeabie to accoani 222) 

Balance ei be-
giniiinf of year 

(b) 

-Wtim 

1.031 
3.887 

18,886 

59.102 

2.250 

100^533 

115.002 

•4,449 

Crediu 10 reierve daring the year 

Charsei 10 ap-
eraiiag eapaatta 

(cl 

Olhtr crtdiu 

(d) 

2.883 

391 
3QZ 

2. 269 

X9. 23a 

347 

25.924 

27.307 

Ml 

10.335 3̂  032 

•11.701 
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Debiu 10 reierve dariag (ke year 

Retire maau 

(e) 

Olliar dabtu 

tir 

1.90( 

BalaBce ai cloee 

(0 

18.26( 

4.fi»9 

78, .̂ 34 

2.597 

yfi.4iV 
142,309 

4,712 

9.226 
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ISOI-A D E P R E C I A T I O N R E S E R V E - I M P R O V E M E N T S T O R O A D A N D EQUIPMENT LE.4SED FROM O T H E i t 

I • Give full parl icul l i t called for hereunder wi'h respeci lo credits and debiis 
to accouni 733, "Accrued Depreciation; Improvementi on Leased Piu.ierty" 
<iuring lhe year reiaiing to improvements made to road and equipment properly 
leascd from others, the depreciaiion charges for which are includible in 
operating expenses of the respondent This schedule ihould only inciude 
entries for depreciation of road and equipment property includible in account 
732, Improvements on Leased Properly. 

2. If any enlries are made for column Kl) "Other crcdils or column (I) "Other 
debits" state lhe fads occasioning such enlries. A debit balance in column (b) 
or (g) for any primarv accnuni should be shown in parenihesis or designated 
•Dr' 

3. Any inconsistency between the cre Jits i > the reierve at shown tn column 
(c) and lhe charges to operating expenses mould he fully explained . 

4. Show in column (e) the debits to the reserve arising trom relirements 

Rsi lroad Annual Report R-2 
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I5«2. DEPRECIATION RESERVE-ROAD AND EQUIPMENT LEASED n> OTHERS 

1 T l . * Kheduie a to be uted .n catci where lhc depreciaiion reierve it carrieJ in the ac 
counu of thil retponjcnt. and lhc rent iherefrom u included in account No . W 

2 Oivc Ihe pariKuUr. cilled for heieunder with reipect lu credm and debiu (o accoi.nl Nu 
7J5. Accrued depreciaiion-Road and Equipment." during the year rclalinj lo road and equip­
ment leated to othert, the depreciation clwget for which aic nol iacludable ... operalini eii-

pcnKt ol the retpondeni (Sec tchedule 1)01 fnf the icierve relaling to road and equipmem 
owned and uted by the retpondeni) 

J If tny emriei are made for Olher crediu" and "Other debiu." ttate ihe facu occaaioninc 
tuch cmnea A debit balaace in coiumnt tH or It) for any primary accouni thould be thown in 
red or deiignaied "Or." 

Liae 
No 

I 

2 

3 

4 

5 

6 

7 

H 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

l \ 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(52) 
'53) 
(54) 
(55) 
(36) 
(57) 
(SS) 

(1) Engineering 
(2 i/2) Other right-of-wsy expendituret-
(3) Grading— 
(5) Tunneis and subways 
(6) Bridges, trestle*, snd culverts 
(7) Elevated structurei 

(13) Fences, tnowthedt, and signt 
(16) Slation and olfice buildings— 
(17) Roadway buildingt 
(18) Water stations 
(19) Fuel stations 
(20) Snops and cnginehouses 
(21) Orain elevatort. 
(22) Storage warehoutet 
(23) Wharves snd dockt 
(24) Coal and ore whsrves 
(25) TOFC/COFC terminals 
(26) Communication- systems-. 
(27) Signals and interlockers 
(29) Power plsnts 
(31) Power-iransm.stion systemt 
(35) Miscellsneous structures 
(37) Rosdway mschines 
(39) Public improvements—Conttruction 
(44) Shop machinery 
(45) Power-plsnt machinery 

All other rosd sccotintt 
Totsl rosd 

Locomoiivet 
Frcight-train csn 
Psttcnger-trsin csrs 
Highwsy revenue equipment 
Floating equipnient 
Work equipmenl 
Mitcelianeout equipmeni 

Toial eqtoiipiiient 
Grand total 

Railroad Annual Report R-2 
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I IS«3 A C C R U E D L I A B I L I T Y — L E A S E D P R O P E R T Y 

1 Give full particular called for Iiereunder with respect to cridits and debits 
III accouni No. 785, Accrued liability—Leased properly," during the year 
relaling l<> road and e<|uipmenl leased from others. 

2. Show in column tO amounls which were charged lo operating expenses, 
and in column \f) ihoW payments made to lhe lessor in settlement thereof. A 
full explanation should •>« g'ven lo all enlries in columns (d) and V). 

3. Any inconsistency between the crediu to the account as shown in coliimii 
(c) and the charges to operating expenses should be fully explained. 

4. Show in column (e) the debitt lo the account arising Trom reiireinents. 
5 If settlenient for depreciaiion is made currently belween lessee and leuor, 

.and no debits or credits to iccount No. 785 are made by tie accounting 
icompa ly, show in column (c) the charges to operaling expenses and in column 
l(/) sho v payments made to the lessor in settlement thereof. 

Line 
No 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

il 

tt) 

R O A D 

( I ) Eiigineering — 

(2 1/2) Other right-of-way expendituret 

(3) Grading—> — 

(5) Tunnelt and tubwsyt 

(6) Bridget, tfCttlet, a..d culveru 

(7) Elevated slrucluret — — — — 

(13) Fences, snowsheds. and tigns 

(16) Station and office buldings 

(17) Roadway buildingt — 

(18) Water stations — 

(19) Fuel stations — 

(20) Shops and enginehouses -

(21) Grain e l e v a t o r s — _ — 

(22) Storsge wsrehoutet 

(23) Wharvet snd docks -• 

(24) Coal snd ore whsrvet 

(25) T O F C / C O F C terminalt — 

( ib ) Communication tyttemt — 

(27) Signsit and interlocki 

(29) Power plsnn 
(31) Power-trsosmittion syttemt. 

(35) Miscellsneoui ttructuret 

(37) Rosdwsy mschinet 

(39) Pubiic improvements—Construction 

(44) Shop mschinery* — — ~ 

(45) Power-plsot mschinery* 

A l l other rosd sceounts — 

Totsl rosd ; — — 

EQUIPMENT 
(52) Locomotivei 

(53) Freight-trsin csrt 

(54) Psisenfer'ifein csrt — 

(55) Highway revenue equipment 

(56) Floating equipment • 

(57) Work equipment — 

(58) Miscellaneout equipment.— 

Total Equipment 

Giaisd To la l , 

Balaace al 
beginning 
of year 

(b) 

N 

o 
N 

N 

N 

Crediu lo account Dariag The Year 

Chaiati (o 
optrtlin^ 
eipemca 

(c) 

Other 
crediu 

(d) 

Debiu (o accoun( Darinf Tht Ytar 

Re(ireaiea(t 

(e) 

0(tar 
debiu 

(0 

Balance ai 
cioac of 

year 

(S> 

*Cliarct«*le lo accMiBt 2233. 

Rsiirosd Annuo! Report R-2 
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Iter. ummiA-noix RESKRVE-MIMKI l ANsmis PHVSICAL ninrcRTY 

(live paniculirt ol the crediit and dcbiit during the year to acciHint No. 7)8, "Accrued deprenation -Miicellaneoui pliytical piopeny." lor each ntm ot gr.iup of property f<.i which 
depreciation wat accrued, alio lhc halancet al the beginning of lhe yeai and ihe clote ol the year in lhe reserve for each tuch Item oi group of property 

Sh.iw II. column t/i the percenuge of compotilc rale uted by Ihe retponilcni l.r compuling llie am«Hiiii of depreciation credited to the account 
I-ach ilem amounting to S5().000 or more thould be tinted, itemt lett Ihar Sitl.t^D mty be comhined in i tingle entry detignated "Minui itemt, each lett than SMi-tXM). 

I.ine 
No 

Ilem 

(Kind of propeity and locaiion) 

(a) 

Balance al 
beginning 
of year 

(b) 

Credit! 
d l . l l l l l l 

year 
I d 

Debiu 
during 
year 
Id) 

Balance at 
at clote 
uf ycai 

(e; 

Ralei 
(percent) 

tf) 

Bate 

(t> 

1 NONE 
5 $ % 5 % 

2 

3 

4 

5 

4 

5 , . 
A 

7 
——-

g 

9 

to 

I I 

12 

13 

to 

I I 

12 

13 

to 

I I 

12 

13 

to 

I I 

12 

13 TDMI-.^^ ,• r. 
I tes. CAPITAL ••URPl.tS 

liive an analytit in Ihe form called for below of capiul tupriut accountt. In colnmn tu) give a brief descripiion of Ihe item added or deducted, and in column (6) insert the contra account 
nunber to whKh the amoonl slated in column Ic), td). or te) wat charged or credited. 

Line 
No 

(a) 

Contra 
acciMint 
number 

lb) 

ACCOUNT NO. 

1*14. Premiumt 
and attcttmenit 
on capilal ttock 

(c) 

795. Paid-in 
turplut 

(d) 

796. Other 
turplut 

(e) 

Balance at beginning of year 

Addilions during Ihe year (detcribe): 

N 

O 

N 
E 

Total additiont during the year 

Deducationt during the year (detcribe): 

Toul deduc l iont-

Balance at clote of year. 

axxxxR 

RNXXia 

list. RETAINEO INCOME^APtmarRIATEO 

Give an analytit in lhe form called for below of account Na 797, "Reiained incoaie—Appropriated " 

Line 
No. 

Clan of appropriatlor. 

(a) 

Addiliont lo property Ihrough retained income . 

Faaded debt retired ihrough reuined income — 

Slaking fund retervei 

N 
XT 

N 
IMiicellaaeoai (iind reiervei 

Reuined Iacoaie—Appeoprtaied (nol ipecifically Inveaiedl-

Oiher approprialioni (ipecUy): 

"E" 

Credltt 
during year 

(b) 

Oebilt 
daring year 

(c) 

Balance at 
cloic of year 

(d) 

Railroad Annual Report R-2 
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liai. VOAM AN» NOnS PAVAHJI 

Oive ganlcalan oT ihe vtrioaa cradHon aad (ke chtiacitr of ike uaaiauioai Iavolvad ia (ke etmm litMIKy accoaat Na TSI, " L M M aad aoitt payablt." 
I ai tvery iicn in exceu of SIOO-OOO. glvlni Ihc iafonaaikm iadicaltd In ihe cohiani knaitlngi 
for cRdhon whoac balaacei wen levcmlly leie iktn SiaO,oao. a ilafle entry may be amde aader a cafiion "Mlaor aceoaau. auk htt (laui tlOO,OI»." 
Eatrlat in cohiaiai tti aad-l*) ihoald iachide lauiati accnnli aad iaieraai payaieau oa hiaaa aad aoiea peyable leMiad dariag ikt ymt. tttu i b o ^ ao pontoa oT ika itnt laaulatd 

oauiaadiat ti the clott of tht year. 

Liac 
No 

Nam of creditor 

<t) 

Ckaiacter of liabUlry 
or of iraatacrtoa 

(M 

Dttt of 
ittat 
Ic) 

Dalt at 
aiaavky 

(d> 

Raw ol 

( t ) 

C - ' . . , n ^ t t CMtt 

af ytaf 
(1) 

iMiflU MClVtrf 

(D 

late rati paid 
daring yaar 

<k) 

1 NONE % $ $ s 

2 

3 

4 

5 

6 

7 

8 

9 
I IW. I - IN iMPAin.T 

Give particBbii for amounu included in Balaace Sheet Accoant Na 7M. "Dcbl ia dehall," gMi« panicaltn for eack wc iri(y oauauidhw aval 
Enlriei in colnmni tg) and th) ihouM inchide ia(cica( aecntela tad ia(ent( payaitaa oa aiaairad Ikaded debr retired dariag (he year, evea (koagk 

t( tht clote of the year. 

1 (koagk Ike aaioaal be leat lhan SIOOXKIO. 
ao poitiua of (ke debi leaiBkied oautaadiag 

Liae 
No 

Name of tecur.ly 

(e> 

Reaaoa (or noapaywaBl 
a( mamriiy 

(b) 

Dalt of 
ittat 

to 

Dtle of 
maiarity 

(d) 

nut at 
iatereii 

(tl 

Tattl ptt ntim 
tcmtUy otitttaadiag 

« ekat of yaar 
(A 

laMftKed aeeraed 
darii^ year 

(tf 

laieieH paM 
dariag year 

(k) 

1 NONE $ $ 

2 

3 

4 

5 

6 
I TSX o n m m o C H A K B 

Give en analytit of lhc above-entillcd account as of Ike cloee of (ke year, ihowii^ ia deuil eack hen or tabaccoani amoaaiiag (o SIOO.OIIO or i 
imo a taigle entry deiignaied "Minor Kent, eack lett lhaa SIOOMO." la caae tke chaiacui of aay kern le ml tally diackaed by (ka ttutttt it (ke 
foo(no(e. 

Iwau lett ikaaSIOOJOO way bt coaiklatd 
ktraaaStr. aaikc t Dili taplaaadoa ia a 

Liac 
No 

Dctcriprioa tad ckaracier of heal of 

(a) 

11( 

ciota of year 
(W 

NONE 

TflULl. 
t i a i 

Give an aaal) sit tyt ike above-earltlcd accoaai aa of (ke ekaa of tke jntr, 
iaio a lintfe cad.' deiignaied "Mhaor iMau. eack Icaa (kaa' tlOOMO." la .tie 
fooioole. 

ak<^ i^ la deH aMh haai at lakanaa.ii wuaaili^ latiep.OtO or i 
(ka ckarac(ar of aay haia U aot klHy ditclttad ky Ike em trta la Dm 

m Hatl tkaalUMSS nay ke toalklaid 
kmaaaritf, aate a SM tss l taa i i f ia a 

Liae 
No 

Oeicflptioa aad character of htai or wbaccoael 

(a) 
data nf yaar 

(b) 

1 
Minor items each less than $100.000 * 11,677 

2 

3 

4 

5 

6 

7 

8 Total 11,677 
Railioatf AwMial Report R-2 
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IM2. DIVIDEND AmtOTRIATIONS 

I. Oive particulars of each dividend declared. For par value or nonpsr stock, show in column (</) the retpective totsl par value or total number 
of shares on which dividend was declared and t.'ie corresponding rate percent or per share in column (t) or (c). Ifany tuch dividend wat payable in 
anything other thsn cash, explain the matter full.v in a footnote. 2. If sny obligstion of sny chsrscter hst been incurred for tbe purpose ot procuring 
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after paymen: " any dividend, give full 
particulars in a footnote. If any class of stock reoeived a return not reportable in this tcheJuIr, state the particulart of the case in a footnote. 3 
The sum of the dividends staled in column (e\ should equal the amount shown in iSchedule No. 305. 

Liat 
Na 

Name of aecurity on whiek dividend vat declaitd 

(a) 

Rare perceni (par 
vahw Ilock) or rate per 

ikare (nonpar nock) 

Toral par value of 
tlock or lotal nuaiber 

nf ikarea of nonpar 
Ilock oa wMck 

Dividends 
(ac^i i( 

62^) 

(e) 

Dtm 
Liat 
Na 

Name of aecurity on whiek dividend vat declaitd 

(a) 
Replar 

(b> 
Eatra 

(c) 
dividiend waa dechired 

(d> 

Dividends 
(ac^i i( 

62^) 

(e) 
Declared 

(0 
Payable 

(t) 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

None 
I $ 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2 

3 

4 

5 

6 

7 

( 
9 

10 

II 

12 

-.13 . 

2M1. RAILWAY D E R A T I N G REVENUES 

1. State the railway operating revenues of the respondent for the year, clattiried in iccordance with the Uniform Syttem of Accounts for 
Railroad Coinpanies. The oroportion of joint traffic receipts belonging :o other carriers should not be included. 

2. Any unusua! acciuals involving subsuntial smounts included in column (b) should be fully explained in s fooinote. 

Line 
Na 

10 

Clai i of railway operating revenuei 

(a) 

TRANSrORTATION—HAIL U ^ S 

(101) Freighi* 

(102) Paiaenser* _ 

(103) BafgafC 

(IOt) Sleeping car . 

1105) Parloe and ckah car . 

(lot) Olher pauenfeMraia . 

(109) Milk 

(110) SwitckhMT 

(113) Water (ramftrs 

117 

Total rail-Aae iranaponaboa reveaaa. 

Amouni of 
revenje 'or 

Ike year (•>) 
1.742. 961 

1.749.325 

Ko 
Chaa of railway operariag revaaacs 

(a) 

INaOENTAL 
(1)1) Diaing tnd bufler. 

(132) Hmtl tttt resiaaraai. 

(133) Siaiion. train, and boal ptivllesta-

(135) Siorttt—f'reight 

(137) Demunast 

( IJ t ) ComnwakaihM 

(IJ») Grain elevaior 

(141) P o w e r — 

(142) Rears of baiMhi(i tad otber prafany. 

(143) MUccltaaeoBii 

Toial incidenlal epaiaikil ranaai • 

M t N T P A a U T V 

( IS I ) Joint heUky-Cr 

( ISO ItAtt lkclliiy~Dr 

Total jclat beKdy oftntitg reve a a t . 

AlKWOI of 
revenue for 
for (he year 

(b) 

22.986 

40.4g4 
MIL 

'Report liereuotfisr tke clMrfes to these sceounts icprescntiot paynwnit made to others as folliMn: 
I. For Kfikiaal coHtcHaa aad deNvtry lenicat wtwn petknttt hi coaaaetioa Hrhb Uoa-hMri iraiaponarioo of ft<^ oa (he baait of 

ralet . g • 

11, m,t ni 

r fot awi»hh»aervkiet a»ea ptthimiitm weatcriee a^th l imtma l.a«t»ewaihia of ftH^t ae l la haalt al»it.N«Ma«»rW>aad iHmmmn mtt0b* l0 i t mat, 

iaehidiai iht twiKhiag of cav<y can hi coiMtctioa «iik a t tmmt aMnwaiaai-,. - I Q 

J. For iBha(i(Bia hlghtaty aioior teii*e ia Uta of IhUhkaal i«M laiviea Raiforaiad aa^ 

joiBi lail-aioior tttai: 

la) Pkyaaisit for traatpettaiiaa of f t t m m . 

(tt hyaieais for (raaarattadaa of fraight 

Railraaid Annual Rei poAR"2 
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2«»2. RAILWAY [IPKRAIIIMr; RXPKINSKS 

:n.e. of the respoi.dent for the y..,, classity.n, iheni la accordance w.ih the Un forrn Sys.-ir, oi Accuni , ,.,r 
I. State the rail»jy upo 

Raiirotd Cofflpanies 

'"v»'^'"« .ubsiannal a m ^ , ^ _ o K U ^ ^ .^ould he tul.y explained tn a footnote 

II 

11 

14 

IS 

I* 

I' 

It 

l« 

» 
; i 

12 

11 

M 

21 

M 

Nanw ,4 railway operating eipanie acciual 

la) 

Amouni of 
.ipeniiag eipci ten 

for Ihl yeai 
Ib) 

»MwmNA)tict OP WAV mucniiitgi 
11201) laperiwadeace 

i i i n i I 

i l » ) ) MtMaMnmg HracMfaa . 

l l » l ) l Rtureme.m-fload _ 

IIXM) Phiaaadiag wihtd ruad pr..perry . 

I 2 » i ) Road proptniH-OtpreclaikM 

• 40.7'i^. 

(1 tmi OHar aaiawataie «f way eapeaan 

tlJIO) Mtlaiaaiiai iolai iiaeki. yar* aad <Mker hciliti«a-Or 

(12M) MahHaaiaig »oia( iracki. r rdi. aad «ker fccili,ie.-Cr 

Total malaMaaace of .yf aad tiracwiet 

M A W n m N O E OP KKJiPMRNT 

(2221) tapci iMndeaec 33. 986' 
12212) Repain •(. «knp aad pow«^pklnl machinery . _ 

12221) Skop aad pawar plaai mach.ncry-Oepraciaiwn-

122241 Uiaaiaailiag ntired iknp aad p.«er plant mcftlMry. 

(HJI) l.ueiHnMlve raptin . 

122») < ar aad kigkwey r'veaae caalpnieni lepaM 

(2227) Other eetipeHai n pnrt 

1222») DiaaaaUMg raiirad naipaani 

I222») RaiN«aie«i—eiialpnwM _ _ _ _ _ _ „ 

(22J4) twHpaieai-Oepieeailnn 

f ••il» Ulher ei|aii atent etpeawi . . 

I22H.I JoMH maMiwaance of e«iipnieni capantet~Dr 

I ' l l J ) Jmai maimeaaacf of eettpmeni lapcntm-Cr. 

Total aaiMenaa'* af eyipawni 

IHAfVIC 

f.UU) Traffle etpenaet 

J i l . 

1. IfW 

N 

94.097 

314 

2t 

2« 

M 

)l 

32 

'1 

34 

JS 

37 

3a 
3» 

40 

41 

42 

4) 

19.254 

Name of raihvay 3per<iin| e>|Knie accouni 

TRANtP<MTATIOM-.RAIL UMt 

(22411 Supennlendence and dupaicking 

I2242( Suiun tervice 

13243) Vard employeet 

12244) Yard twiiching tttl.... 

(22451 Mitcelkineoua yaid aaptnaei 

1224*) Operailng joini yardi and itrminala-.4>r. 

(2247) Operaimg (oini yanto and wrminala-Cr -

I224t) Tram employeet 

224») Train Ikel 

(2251) Olhei train eapenaet 

Amoi.ni ol 
operaling etpeniet 

lor lhe year 
111) 

51.284 
--JJiaa_77§_ 

2252) leiariat to penoai-

2253) Lott and damage _ 

(2254|rOlher caiv Iiy eipemet— 

2255) Olhci rail and highway irantporuiion cupentei. 

12256) Operating joint trackt and facilitiet—Or 

2257) Openling joint trackt and lacili i i«..Ci. 

'olal iraatpariaiion-.4(ait line-,; 

MitCELLAMtaVS OPtRATIOfUS 

I225S) Miicellaneoui operationi 

2259) Operaling )oini mwccllancout laciliii»»--Or. 

(22*0) Operating loini miecellaneaut racililiet—Cr . 

GENERAL 

122*1) AdminitiralHrn 

(J2*2) laaurance 

22*4) Olher gineral cipentet 

(22«5i Oeneral .ami faciliiiet—Dr. 

122*0) General joini laciltlie*— 

Tolal general etpeniea. 

Tuiil Rtlhuav Oneraiin. tim mi I • M X . S i . j , OttaJ Tuisl Raihrav Onerai.., 

55 Op .aim4 raia. (raWo of operaWag eapenaet i.• ..peraiiag ravemietl, J f l ^ f l p..c«.. , T » O decimal place, raipiirad.) 

-15x130. 

.934 
i2i903^ 

67. 563 

-4,600 
6,425 

-119. 857. 

2 m . M I S C E I L A X E O U 8 5-MY84CAL I ' R O P E R T I E S O P E R A T E D D U R I N G T H E Y E A R 

I Z m A of Ihe cItiMa of opaiaiioae to which Ikey ar. peculiari let of ilile thould be etplained in a fooinoi. 

Tbe toialt of cokimni t»). Ir). and id) ihouM agrac wiih ih. loialt of accountt NM. 502. 
Revenue from Mitcelltneout ..peritiom • 5J4, Cpentei ot miicrllanMui opci.iion., tnu 

i i i . "ttltl ot, macellancoaa openling properly" in nipondeni't Income Accouni for the 
Y e a r . I f i m L d i i f » m m ^ » * •knuta4 . . . - * 

la cohtma im tttt (kt dtUgaMlea aatd M iki nipcadtai't ncordi tnd lhe aaatt of ihc town 
or thy tad Stale ia wMck lhe property or phM h h>c ltd tiaikig uHmker ike napondcni't title 

LhM Deilgaaiioa aad localiun af profiriy or ptoai cktiMiei 
baihitii. tad ihli aadii wMck held 

( t ) 

Total nvenue 
darhtg (hi year 

(Acci 502) 
till 

Tout eapenaet 
durkig lhe year 

(Acct 534) 
(c) 

Toul tatet appll-
cable to the yetr 

(Accl. 515) 
(d) 

NONE 
% 1 t 

-—^ ^ . 

• II 
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J I t l . MISCELLANEOUS RENT INCOME 

Line 
Nt. 

Dtacrlpiloa of Properly 
Name of leiiee 

(e> 

Amouni 
of renl 

Id) 

Line 
Nt. Naaie 

(a) 

Loeanon 
lb) 

Name of leiiee 

(e> 

Amouni 
of renl 

Id) 

None 
s 

0 T m a l 

21*2. MISCELLENAOUS INCOME 

LkH 
N* 

Soaice aad characier of receipi 

(a) 

1 
OrcM 

taeaiprt 

Ik) 

tipcntei 
tad other 
didacilone 

Icl 

Nei 

mitcelleneoui 
income 

Idl 

1 Various * 14.882 » 0 * 14.882 
1 

I I I 14.882 0 14.882 

2t«.V MISCELLANEOUS REMTS 

LkM 
Ho. 

DtK ripl lot) of Fiapeny 
' Name ..) lettoi 

(c) 

Amount 
charged in 

Id) 

LkM 
Ho. Ntaie 

(a) 
Locatle* 

(b) 

..) lettoi 

(c) 

Amount 
charged in 

Id) 

1 
2 
3 
4 
5 
6 
7 
8 
c 

Warehouse Burlington, Vt. S . T . G r i s w o l d * 1.432 
1 
2 
3 
4 
5 
6 
7 
8 
c 

1 
2 
3 
4 
5 
6 
7 
8 
c 

1 
2 
3 
4 
5 
6 
7 
8 
c 

1 
2 
3 
4 
5 
6 
7 
8 
c 

1 
2 
3 
4 
5 
6 
7 
8 
c 

1 
2 
3 
4 
5 
6 
7 
8 
c 

1 
2 
3 
4 
5 
6 
7 
8 
c 

1 
2 
3 
4 
5 
6 
7 
8 
c T m a l ... 

1, 432 

i l M MISCELLANEOUS iNCOME CHARGKS 

Liaa 
tto 

DaKrlption aad paireaa of dedaciioa fioai froaa iacotte 
(a) a 

Aaioaal 
(b) 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

Various » 108 
1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 

1 
2 
3 
4 
5 
6 
7 
> 
9 

- J U L . 
lUH 
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2MI. RENT:» RECEIVABLE 

Incume from lease of road and equipment 

Line 
Na 

Road letKd 

(a) 

LocaUon 

(W 

Naaie of leiaee , . 
(itiii ^ Mtiiffii 

Amount ol rent 
duiing year 

td) 

1 
Various Various Various * 5.315 

1 

5 

•> 
a 

a Total 5.315 
3 

2302. RENTS PAYARLE 

Rent for lessed roads and equipment 

Line 
Na 

Road leaied 

( t ) 

Locaiion 

(b) 

Name of le«or 

(c) 

Amount of renl 
during year 

(d) 

1 Burlington, Vt. to White Creek, N. Y . State of Vermont 

$ 

192.708 1 

t . •> 
A 

5 T n . a l 5 

I3» i . CONTRIBUTIONS FROM OTHER COMPANIES 23M. INCOME TRANSFERRED TO OTHER COMPANIES 

Line 
Na 

Ntmt of cuniribulor 

(a) 

Amoani during year 

(b) 

Lhie 
Na 

Name af iraaiferee 

(•> 

Amount during year 

(b) 

1 None 
$ 

1 
None 

$ 

1 

2 
i 

t 3 
J 

A 4 .... 

s 
6 

5 . .. . s 
6 T.-.t.l 6 Toul — — 
s 
6 I OtSI 1 —— 
23»S. Describe fully sll liens upon sny of the property of the retpondent st the ciote of the yesr, snd sll morttaget, deeds of trust, and other 

insirumenu whereby such liens were created. Describe also all property tubject to the taid teveral lient. Thit inquiry covert judgment liens, 
mechanict' tient. etc., as well as lient based on contract. If there were no lient ofany cbsraeter upon any of the property ofthe respondeni at the 
clote of the year, ttate that facL 

None 

i 

1^ 
I 
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laei. EMrtovEEs, SERVKX, AND coktrcnsAiioN 

1 Give particulart of tlic average number ol employeet of variout clattet in the icivice of 
lhe retp..ndeni, of tervice rendered hy tuch employeet. and of compcniaiii n paid therefor 
during the year limployeet are to bt c.Hinted and clattified and iheii tcrvice und compentaiion 
reporled m accordance with the Committion t Rulet Gnverning lhe ClattiTicaiion of Railroad 
Employeet and Rcportt of ihcir Service and Compcntaiiiin, enectivc January I, 1951 

2 Averaget called for in column tht thould bc the average ol twehe middle-of-monih 

counit 

3 Pentioncit lendering no iervicc are nol to be included in Ihc coanl. nor ia tny compen­

tation paid them to hc included hereunder 

4 If any of ihc general ofTicen Krved w.ihoul compentaiion oi were lairied on the payrolli 
of ani'lher company, thoae facta tliould he ttated in a footnuie 

5. Ifany compentation wat paid .ir it payahle under lahor awardt of the curreni year include 
thu -unl applicable to the curreni year in culumn tdl tnd thow the porlioa applM^t^'e to 
pn i n (back payl ir, a fooinote, oy groupt of eniployeet. For purptuct of thii report, labor^ 
awar.,, arc intended to cover adjuttmenu retulling trom the Jeciiioni .if Wage Boardt 
vnhinury awardi hy the retpondent incideni ihereto 

6. Thit tchedule doet n..| include ittd-nge relireiiicii|.i. and uncnipl.iyntenl inturuni-'c utet . 

Line 
Na Clattet I'f employeet 

(a) 

Total ictccutlvet. ofTiciali. and ttaff attuuinit) _ 

Tolal fprofetiional, clerical, and general) 

lo ta l (mainlenanee of way and ttructuret) 

Total (maintenance of enuipment and itoret) — 

Total tirantporiation—other than train, engine, 

and yard) 

Total (traniporiaiMii-yardniatterv twitch lendert. 

and hoillen) -

Total, all groupt leicepl tram and enginel — 

Total Itrantporuiioii- ' train and engine) 

Grand Total— — — 

Average 
number of 
employeet 

(b) 

15. 
29 
13 

69 
12 

_ai. 

Total 
Krvicc 
houn 
(cl 

10,440.0 
39. 130. 2 
70. 

14,583.3 

174.674.0 
32. 570.7 

.2Q7i24UL 

Tout 
compe ma­

tion 
(d) 

$ 116,462 
2̂5. 546 

302.744 
40. l ^ A 199.722 

71,217 

691 
156. 368 

Ju.QlZ^im. 

Remulti 

(c) 

Amount of foregoing compentation (etcluding back pay for prior yeart) thai it chargeable to account No. 531. "Railway operating c«;Kniei" $ 

I4S1. CONSUMPTION OF FUEL BV MOTIVE-POWER U N m 

l.U72.Ub» 

I Show hereunder ihc quantilict of the varioui kinds of fuel contumed by locomotivei and 
molor or niher self-propelled rail cars in the iervicc of reipondeni during lhe year, and the 

number of kilowatt-houn for such tractive equipment as wat propelled by cU^iricity. 
2. The lon of 2,000 poumls shtmld be used. 

Line 
No. 

Kind of tcrvice 

(al 

A Locomotives (dier«l electric, 
sieam, ^nd otber) 

B. Rail molor can (piol inc. 
oil-elcciric, etc 1 

Line 
No. 

Kind of tcrvice 

(al 

Dietel oil 
(gallons) 

(b) 

Gatoline 
(gallont) 

(c) 

Electricily 
(kilowall-

houn) 

(d) 

Steam Elcclriciiy 
(kilowatt-

houn) 

(fi 

Gaaoline 
(galloni) 

(h) 

DieWl oil 
(galioni) 

(i) 

Line 
No. 

Kind of tcrvice 

(al 

Dietel oil 
(gallons) 

(b) 

Gatoline 
(gallont) 

(c) 

Electricily 
(kilowall-

houn) 

(d) 

Cral 
( lom) 

(e) 

Fuel oil 
Igallom) 

(0 

Elcclriciiy 
(kilowatt-

houn) 

(fi 

Gaaoline 
(galloni) 

(h) 

DieWl oil 
(galioni) 

(i) 

1 

2 

J 

4 

5 

6 

7 

248.48 6 1 

2 

J 

4 

5 

6 

7 

* 
1 

2 

J 

4 

5 

6 

7 

1 

2 

J 

4 

5 

6 

7 

Yard switching .-• -•. —^—— { 

1 

2 

J 

4 

5 

6 

7 

Total t r a n s p o r t a t i o n — — ' •" —̂  

1 

2 

J 

4 

5 

6 

7 

worn train ' " " 248,48 ) 

1 

2 

J 

4 

5 

6 

7 
92,93 i xaxtix axxaix 

1 

2 

J 

4 

5 

6 

7 
Total colt of fuel* — 

xaxtix axxaix 

'Show coi l of fuel charged to yt id tnd tn in iervicc f >-caunit Not. 2244 and ^. 49). Tbe coal lUled for lhe varioui kindi of Hiel ihouM be Ihc tout charfet in th : accounn ipecified. including 
frcighi charget and ham'ling expentei The cui i italeu for cleclric curreni thould be the lou l charget In Ihe accoumt cnunicnied. Fuel and power eonaumed by mixed and ipccial Iraint ikai are 
predominantly frcighi ihould be included in freighi tervice. bul where the icrvicc of mixed or ipecial traini it predominanlly psneogei, lhe Atcl and power uied tbould be inchided in peMcnfer 
tcrvice. 
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tisi. cotunmAiHttt ttr ovncxM. tHRinroia. rre. 
One the naat*. paaiilo» wltry. and oikcr cnaiprnaailen, lach M boaaa. coamiiasioa. gifi. of an iadwidaal « M chaased darmg the year, ihow talary before each chaa|e ai ««ll ai at eleae 

nward. or fee. ol eaeh of Ihe five penaaa aaaied m Seciloaa 5 aad '> of Schedule 101 at lhia of yaar. If aa o^Hcer. direcior. etc. nceivet coaipeaaaiioa from mora lhaa oae iraaaponailea 
nporl lo whrat Ihe raipaadeai paid lhe larani aaioani dariag ihe yi ar covered by lha repofi coaipaay (wlwilMr e labiidiary of not) or froat a wbaidiaiy coaipaay, relereace to ihis Ikci 
aa compenaaiMMi for camnl or paal wmca over aad above aecetatry eapeaaei tacarrad M ikaaM ba aaide V ha aggiefaie cnwpeaiailea aataaan lo SdOjOOO ot aioie aad tke detail ae to 
diachargi of daiMt. and in addiiioa, all other omcen. diteclors, paaaiiaen. or eaiployeea. d diviaiea of the Mkry ihould be luied. By latory (cohtma ICH it meam the aaaaai rate al vkkk 
any. lo wkoai ibe laipoadeni iimilarly paid UO.(m ot mon If aiore com talcni. ikia icbedale aa eaiployee ii peid. nlher lhan the amoaal aciaally paid for a part of a yeer wkca Ihe talary it 
mty be fHItt ool fot a group of coaipaaiei coaaidered aa oae lyiiem aw.1 ikowa oaly M ihe chained Alao wkea a 10 perceni (or oiker pereenl) ladaeiMia a made, ihe aet nte tad aot tka 
npon of Ike principal compaay M ike lysieai, wuh nierancet ihenio m Ike rapom of Ikl baak rate ikoaM be ikowa 
olkcr eompaaies Any lerse "other cumpiaiaiioa' ikoaM be caphtiaed in a foolaate. If aalary 

Lme 
Na Naaie of panoa 

(a) 

TMe 

(b) 

Salary per aaaam aa 
of cloae of year 

(tee aiaiiaciioaa) 
(c) 

Otker coaipaaaaiioa 
dariag tke yeer 

(d) 

Jay L . Wulfson President 29. 900 
Harold T. Filskov V. P. G. Myr. 29. 900 efXir 

harl 
tifjp M. Pohlman Trfiasiirfir- 1 fi. n.'in 

harles H. Bischoff Superintendent 20. 625 
John R. Pfinnington Virp PrPiS. -Traf. 19.212 

isea. FAVMCNTC ptia suvma RtNoeaiD av omn IMAN mrtovEis 
In the form below give latoraiaiioo coaceraiag paymenrt. het. ralainen. coatmleiwaa, gifia. 

conirinaiMMn. aeaeaanwaa. boaaiei. penaioaa. tubacripiioM. allowancet for eapeatei. or eay 
form of pavmenn eaioaaliag in the agsngaie of 520.000 or more duriag ihe year lo any 
cntponiK>B. maiiiHiioa, aaaociaiioa. nrm, partaenkip. canmHiee. or aoy penod (olher lhan 
one of retpoodeai't employeet covered ia tckedale 2501 in tha annaal repon) for lervicet or 
M a donaiion. cMcpi lhal with reipcci lo coalribaliaiii under 520,000 which an aiade in 
common with olher ca.rrien uader a jiHalarraafeaieai in payateaifor .i|c pcifomiaaee of terv­
icet or aa a doaaiioo, each aaek coairibaiiaa ahall bc reponed. irrei lecrively of Ihe eaiouni 
Ihereot d Ihe total amoual paid by all coatribaion lor ike paiferaiaace of ike pariicvlar aerv­
ice it e ^ l lo Ihe tam of 520.000 or more. 

To be inchided are, among olhere, payaienn. direclly or indirectly, for legal, medical, 
engineering. adveriHing veluaiioa. accflonltn^ lutiaticat, Oaaacial. edacalioa. eewruiaaieat 
charilable. adviaory. defemivc. dcieciive. develepaieat. nicaKh, appraiaal. ngianaiioa. 
purchaaiag, archHeciunl. aad hoepiul tervicca; paymenu for expert leilimony aad for haadlii* 
wage diapaieK aad paymenu for icrvicet of baaki, beaken. intu coaipaaiei. iaaaraaee com­
paniei. broken, imaieei. promolen. iolicilon. comaluaia. acluariei, iaveatlgaion. iaapecinit. 
aad ellkieacy enginecn Paynwau lo Ike varioua raihny aiaaciaiioaa. eoaimiialaaa. 

coaimiiieai. baieaae. boerda. aad otker orgaaiiaiioae maianMed joioiiy by railwaya akall alao 
be iackided THe emmrrdilon of thtt* «Mi o/ paymnui thouU not be undtrtlood tt \ 
etrlmluit oiker paymenti for lenirri not eicltdrd trlow 

To be eac'aded an: Rem of buiMiagi or other properly, uxea payable lo ike Federal Siaie. 
or Incal CoveraMeau. paymenu lor keai. light, power. Mtegrapk. aad wlephoae lervicci. and I 
payiaean lo other caitien on ibe baaia of lawAil tariff chaisri or lor the inieichaate of ripiip. 
mem bemeea canien. ai well at other pay Re nit for tervicei whkh boih at to ihek naian aad 
aamani may laaMoably be regaided aa oridiaafy coaoecicd wHh ihe roailae opeiailoa. maia-
icnaace or coaairwiioa of a railroad, bai aay ipcckl aad aaaiaal payateau foe aervkea ihoald 
k reported. Payneau of SJO.OOO or mon to otginiaatioai ntainialaed Jokitly 'jy ralbrayi witk 
oiker reiheaya an aot lo tm eichtdad evea if ihair lervkei an reprded oa roatiae. 

if mora coaveakai. ikii Kkediik auy ee tilled oui for a group at roada eoaatdeiad at oas I 
irutm tot ikowa only in the report of ike priaeipal road ia tke lytieai wltk leftnaeee ikeraio | 
ia Ike raperu of ike other roeda. 

If aoy doaki eaiitt ia lhc Mind of ike raponktg officer aa to ike nporMfeUiiy of aay type of I 
mtymtoi. t t ^ H aboakl be made far a raUag berors mii^ ikk report . 

Liae 
No 

Name of recipknt 

(a) 

Mantra of tervkc 

IM 

Aatoaar of payaaeai 

fci 

I 

2 

3 

4 

5 

» 
7 

« 
« 
10 

II 

12 

13 

14 

AS80£. of to. B8Lilrpa4g 
Am. SJhort Line RR Assoc. 

>TuuL 
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ZMI. STATISTICS Of RAIL-UNE OTERATIONS. |For RM4 HMI TtrtMc Owiy\ 

Givc the vsrious ststisiicsl items cslled for concerning tbe rsil-line operstions of respondent's rosd during the yesr. Motor csr snu trsiler miles, 
ifany, should be included. Highwsy trsffic to be excluded. Locomotive unit-miles should include sll miles made by esch locomotive unit. Use 150 
pounds as the sversge weighl per psssenger snd four lons u the svcrsge weight of conlents of esch hesd-cnd csr. 

Liae 
Na 

2 

3 

4 

5 
6 
7 
8 

9 
10 
II 
12 
13 
14 

IS 
16 
17 
18 
19 
20 
21 

22 
23 
24 
25 
26 
27 

28 
29 

Item 

(a) 

Aversge milesge of rosd opersted (whole number required)-
Train-MllMi 

Toul (with locomotives) — — — 
Tolal (with motorcsrs) 

Total irsin-mileŝ  — 
LocaMolivc MRN'RIUCS 

Road service— 
Train switching 
Ysrd switching-

Totsl locomotive unil-miles-
Car-milct 

Loaded freight csrs. 
Empty freighi cars -
Caboose 

Totil Iri" 'it csr-miles-
Psssenger caches 

[. 142.176 

Combinstion passenger csrs (msil, expresr or bsggsge, etc., 
with psggenger) 

Sleeping and parlor csrs 
Dining, grill snd tavern csrŝ  — — 
Hesd-end cars 

Total (lines 13, 14, IS, 16 and >7). 
Business cars —— 
Crew cars (other than csbooses)-

Orsnd totsl csr-miles (lines 12, 18, 19 snd 20) 
Reveaae sad aoarcvcaac freigM iraffk 

Tons—revenue freight 
T.<ns—nonrevenue freighi 

Totsl tons—revenue snd nonrevenue frcight-
Ton-miies—revenue freight — 
Ton-miles—nonrevenue freight — —— 

Towl ton-miles—revenue and nonrevenue freight-
Reveaae passcaftr Iralfk 

Psssengers carrieti—revenue 
Passenger-miles—revenue 

Fraigkl iraiaa 

(b) 

129 

70.353 

70.353 

70. 353 
14.7g7 
25,303 
110-423 

491.206 
591.190 
59.780 

Jl 

»- 142. 17fi 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

Paaaeager 
iraiai 
(c) 

JL 

JL 

IT 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

Total inniporu-
Itoa icrvke 

(dl 

70.353 

70.3&3 
14. 7»7 
25,3Q3 

491,206 
591,190 
58.780 

142.176 

a 143.176 

460.746 
1. 545 

462.291 
: 14.790.58 

14.67' 

Work uaina 

(ei 

XXXXXX 

NOTES AND REMARKS 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

XKXXXX 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 
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m t RCVENUC PRHOHT ( ARRIED Dl̂ ^RINC TME VEAR IPor Raad Haal TiaRW CMyl 

1 Give the paruculan calkd lor concerning the commodilKt carried hy ihe retpondeni during lhe year the revenue (rom whKh it mcludi t in accouni No tOt. rrrithi ,.n ihe Kain ..t ihe : 
digit codet named in4»<: F R 123 52. hy Older nfSeptemhei n , 1<»»> In italin| ihe numhei ..i ii.n% inri>rd tn.m connecting caiiien (• i. include all connecting cameit «t\citicr ml ..< »aiei 
and whether ihe Ireighi » teccived directly oi indirecily tat thiough clevaiotii 

2 Undei Ordei of December Ib. ttt.4. inflK involvmg letl than iliiee thipper. tep,.rl»hle tniiy ..nc t,.n,m..Jiiv il .w may he etcluileil ii..m ihit tchedult hui mutt ht vuhmin. ,1 unh .unJ in i, 
teparaie Kheluk toptikmenial i<. ihit one and marted Su/iplfmenwl t tua copKt ol Schedule Iho: mts he .*iamed up..n lequeii i.. ihe Iniertiaie ( ..mmerce ( ..mmmi,.n Ilun lu ..i Xii .iiniv 
Waihinglon. D C . 20423 II a tuppkmental tchcduk it fikd theck Ihe tpaee providej ai ilic h,.ii..m ..I i)tts icheiluk Suprlemenul reporlt "ill he .ilhheW ir.-m puhli. .mpr.ii.n 

I Parlkukn foi Codet 01 ia4« inclutive. thould include all inffic moved in loit ol lOtmi) p<iundt or more f.>r»arder iraflic mcludei iieighl iralTic thipped h> ..r tontigncJ i.. inv l..n« it.tci 
holding a permit under perl IV of Ihe Inierttaie Commerce Act Code 47 thould mclude .11 iraflic m..ve.l .n l..i« ol ktt ihan iiiiMi ixiundt 

4 0>.*ii frriglil rrseniie meant retpondenl't grott freight revenue wiihout aJiutimeni f.tr abtorption or v..frecii.»ri 

ComnKvlily Revenue Ireight in u.ns iMaai p.mndti 

Line 

No 

O C K npl Km 

la) 

r . ide 

No 

l)ri| inaling on 

ff vfv..ni)enl V 

l.ud 

Ihl 

Rccc ivrd Ifitm 

cnnnci Mn|t 

t irrtcrt 

( C l 

T,. i i t 

carried 

ll l l 

(if...v tfi-iahl 

i.'vcnuf 

iJotliirM 

lel 

t Farm pindttcl'̂  01 
8,093 8,093 33.480 

2 Foretl proilucii tm 

3 Freth Tah and other merine frt^rtt 09 

4 Metallic oral - — „ ™ _ _ _ ^ in 

5 C - f l It 1.849 1.849 
« Crude petro. nat pt. A net gtin 13 

1 N . , n m . l > l l . r r i . n ^ r . l f - . r f p ' l U t l * 14 6.500 81,236 87. 736 [ Tl^~24r 
ft r W - n * T f ^nr l * f f . . . . . , r , f . 19 21 344 
9 Food and kindred p'̂ îy.-tt 20 8.833 104,151 112,984 503, 95r 
to Toliacco oroducir . 21 

11 Tettile mill pr"d|i.-it 22 329 329 ^ ^ , 519 
12 A p f u r # l A o l h # r r iHi« l i#f l i . . p n l in r •.f.ii 23 

13 1 umh*. a won<l pp. Aui.1. mifm^t f„.t,it„rf 24 6. 345 34. 356 40.701 , 195:3W 
14 Furmiun and fiaiuici ii 82 117 199 r 2^488 
15 Pulp, paper and allied producit 21, 1,822 21,383 23.205 114,48T 
16 Primed metier 27 18 18 197 
17 Chemicelt and allied producit 21 1, .̂ 97 28,719 30, 116 

39,808 It Petroleum and coal producit . . » 29 30 19,453 19,483 39,808 
11 • uhh*r A miu. . l laA.ou. plMli,* ^,iwl,u.f. .30 24 1.353 1,377 ^ 17.71T 
20 i ea lk . r aivl Itmiittr prv4ur i . 31 

21 Sinne clay g lau A rtinermim pnl 32 50.393 57,019 107,412 302.034 
22 Primary melal producis 13 634 4.240 4.874 31,318 
23 F a b r m e i a l p n l t i e n n l n i n r k y A f r a > . p 34 75 2.625 2.700 16,190 
24 Machineiy, eacept elecirical 35 54 593 647 8,245 
23 Elecirical machy, equipoient S tuppliet v. l l f i 9.39 1,058 12,427 
2* Traaiporlallnn « n . i p — m 37 108 283 391 579?9 
27 laalr. pknl A npi gil ««i<.kn A . .kwt . 3S 

21 MtKcllaacoui producit of -•»iiur..-iu.i»| 39 

29 Watle and tcrap auieriali 40 8,514 154 8.668 32,307 
30 Mitcellaneovi fraighi ihipaienii 41 20 32 52 525 
31 Coataiaan. . t i ipp l .^ .moir^A . . . j u y 42 I. 837 1.837 12.105 
32 F i a Ighl rniw>«l»r fn l f i r . . . 44 

33 ShipfMr Aun or timilar iraffic — — — — _ ™ — 4 ) 5.037 508 5. S45 35, 732 
)4 Miac .tiiacd thlpmeai eac M r A thp -t-- 4A 1,448 1.448 . 10.204 
35 Total mlnxl irfKir ai .R24 368,919 460.743 1-742. 923 
3« Staall packaged ftaigkl thipmenii 47 3 3 38 
37 T o t a l i . i . i ln . ,1 A I r l 

47 

91.824 368. 922 450,746 T77427Wf 

._. ..• , ,, LjThii npon mchidet all commodtty 
•aiitiici for Ike period covered. 

11A tapplemenial nporl hat heen Tiled covering 
iraffic involving lett than three thippen 
reporlable in any one commadily code. 

I ISupplenicnial Repori 
NOT OPEN TO PL'BLIC INSPECTION 

AMREVM110M USEO IN COMMODITV O E S C R i m o M 

Ann 
Eac 

Fvdr 
CM 
Oala 

Auoctaiioa 
Eicept 
Fabricated 
Forwarder 
Oooda 
Oaaollae 

Inc Inchiding Nat Natural Prd Product! 
laau laairaaieai^ Opi Opiical Shpr Shipper 
L C L Len lhau crload Ordn Ordnance Te> Teiiile 
Machy Machinery Pelro Peiroleuai Trantp Tiantporlaiion 
Miac Miaceltaaeoui Phol Photographic 
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x m . S H I U H I N C A S O n . n H t H M . V H A f T M A N D CAR S T A m T I O I 

l i a r Nwllcl i i i ig «r T t r M i t n l C '«« f * i i i r « O n l ) ) 

( j t v t pAf( ival4is >tl v t i f i I t i nUUd i l u n t i f lhc >c«[ VAHK fc^pc^( i u i tn tcrni waft h»nU(ctl it i t t i tu ld h« t t h u f v f d i t t i t . «>h<ft i p f l t c d ii> I M I M A'nfr o p c i a i i o m the movement M i i « t t t o m the point 

J l Mh i i h A hMiiL hinii Liinip-iD) rvccMiL v i i . uh.-Oici tot i i l f i ) or rn ip i> ii< ihir pi<ini u h r r r i i u loaded of unloaded <ir d r h v r r c d to anol w r <,onnrc( in| line it t<< br t o u n i r d a i oni* car hand i rd The 

return of i la r . M heihcr loa Jcd or enipi> h o m ihc pi-mi <* hirrr i i n lo^JcJ or unlnj iJt 'd l o i h r po>n( of del ivery a lo he counied j i i ' n t s:ar h a n d k d No inc iden i j l mokcmeni n l o he cniHidefcd. 

uflt<«i iu<.h ini. id( ' t u l nu ikcnKn i K u o K c t thr receipt of •dd i i i ona l r e ^ n u t Vt h' n appl ied to terrntnal opc tn t t tm i l u c h »« union « ' « ( I O P bridge, fe r r ) , or other |»int (acdi t ) tetnunat f i ^e ia tumt . 

Ihc lerni l a r t handled m i l u d i i att cart t o i » h K h l a t i t i t i r i i arc lurnished 

The number irf l iHon io t i t c nt^es in )arU i * i i v h t n | t r r u c e khould hc ton tpu icd in ackordeincr wi th aLkiHinr No K ih Yard »WMchin| l iKomoi i ve m d e t " 

N l . 

I t em 

Number ot <.'ai> 

Nuntt'Ci of ttiTs 

Numbc i 1^ vat^ 

Numbf? o( Ci*f* 

Number of i;«T4 

Number of t . i t \ 

To ia l number 

hand i rd trainmi: i c \ cn i i c l i ' u l n l 

handled r ; t i m n f j c ^cnu t -<mpi> 

Handled at cttvl lof tenant Citnip.iou-'i l.<.tdvt.! 

handlct l at c o \ i for tenant compan ie i etttptv 

h»ndt rd not earnrnf revenue - l o a d e d 

handled not earnin| i revenue n i p n — 

llf car* h.tni}\etiz .•: ——^r:::r::=:z2::^^ 

Nuniber 

Number 

Number 

Nuiiibtrr 

Number 

Number 

l o i a l 

YfMat 

Tota l 

of iar% 

of m i s 

of car% 

of carii 

nf cart 

o l car* 

number 

number 

numt ie i 

r A S S l N C . I N m A I I H 

h.indlcd earnmi: r r v t n u r lo. idrd 

handleil earmnfE r i ^ t i i u r <ntpiv -

handl r i l a. i<>M for i rn. i r t i t ori f i .oiK s lo-ulcO 

handled at I " M for (rn. int t o i n p . m n ^ vti ipr^ 

handled n " i eatnmj i r e u n u e h-adnl 

hand i rd not rarnmic m e n u e - empt t 

I I I car t hand led r r t r rm : . T r: : -

o l car* hand i rd in revenue i r r m c i n t n n "? and ! 4 i 

of c.iT\ h. indt fd in *i>iV sc iM t f 

S « i t « h m | tvpetai ioni 

( h i 

Not a switching or terminai 

Te immat oper t l i on t 

I c l 

company. 

T.. lal 

( d l 

..I l . . t . ' n i . ' i i . r niilcv ttt >.ifi) tu Itinii ^ f r v i . i l i i . j ' t i l 
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IMI. INVENTORV OF EQUIPMENT 

ii«nii'cnoi<B 

1. Givc panieulan of each of Ihe variout cttisrs of equipment which retpondeni owned or 
leaaed during the year. 

2. In column Ic) give the number of u.iiu of equipment purchawd buill in company ihopa. or 
OlherwiK acquired 

). Unilt leaied lo otheri for a period of one yeer or more are nporlabic in cohimn (i); unila 
lemporarih out of rcipondcm i icrvice and nnied to othen for leu than one year a n lo he 
included in column (el; unin renled Item olhcn for a period leit than one year ihould nol be 
included in column (0. Unitt iniul ied during Ihe year and tubiequenily leaaed to olhen for a 
year or more thould be thown at added in column (c). aa relired in column Id), and inchided in 
column (1) 

4 For reporling purpoKi. a locomotive unit' ia a telf-propelled vehici: gencnting or con­
vening energy inio motion, and deiigned tolely for moving other equipmenl (A loeonotive 
leader ihould lie contideied at a pan of the locomolive unit I A "telf-propelled car" ia a rail 
notor car propiclled by declric molort nceiving power from Ihird n i l or overhead, or internal 
rcNiibaalion en|;inei locaicd on the car iiielf. Tiailen equipiied for utc cnly in m i n i of can 
Ikal a n Klf-priipelled arc lo be included at Klf-propelled equipmenl 

S. A " D i e K l ' unil includet all unm p opelled by diCKl inlemal comliutlion enginet 
irretpeclive of final drive, and whether power may al l imei be tupplied from an ciicrnal 
cuaducior. An "Electric" unil includet all unila which nceive elecUic ptnvci from an overhead 

contact wire or third lait, and utc the power to drive one or more electric molon lhal propei 
lhc vehKle An "Oiher" unit includet all unilt other lhan dietel or electric, e.g. tieam (W 
lurbine Show the typet ol olhcr unin. Krvice and number, w appropriaie. in a brief dCKriplioB 
tufficicnt for poiiiive lrd...nlirication. 

tt Column I hi thould thow aggregaie capacily for all uniu reponed in cohimn tgl. aa followa.' 
For locomolive uniu. repori Ihe maoufacturen' laied HurMpower (ihe maiimum coniiMioai 
power output from the dieul engine or CAginei delivered lo the main gcnenior or gereralon 
for Iraciive purpoKtl, or traciivc effoii of t l tam locomolive uniu; loi fraight-inin can npor t 
the nominal capacily (in lont of 2,000 Ibt.) at provided for in Rule St of the AAR Code o l 
Rulet Governing C an in Inicichange Conven the capacity of tant can lo ca|>acily in lona of 
the commodity which the car tt intended to carry ciuiomarily; for paiKnger-tnia can repon; 
t ie number of paucnger Mali available for nvcntlc Krvicc, couniing one pBUcager lo each 
berth in tleeping cart 

7 Frcighl-lrain car tyne codet thown in cohimn (a) correipond lo the AAR Mallilevel Per 
Dicm Matter Lat Dathct are uted in appropriate placet to permil a iingle code lo reprcMol 
K v c n l cai type codet Paucngcr-irain car lypet and Krvicc equipment car typei correipond lo 

.AAR Mechanical Divnion deiignaliona Deacriplioni of car codet and dciignaiiona a n 
publlthed in The OfUcial Railway Etiuipment Hetiiirr 

LiM 
No. 

22 

2) 

24 

U N i n OWNED, INCLUDED IN INVESTMENT ACCOUNT. AND LEASED FROM OTHESS 

Iicm 

(a) 

LOCOMOTI v e UNITS 

O i c K l — 

Electric • 

Olhcr — 

Tolal ( l inei I to » = 

n i e i C H T - I V A i N CARS 

Boi general Krvice (A-20, A-30, A-40. A-M). all 

B (etccpi BOSO) LOIO. R-OO. K-OI. R4)t, R 07) . 

Boi-ipecial KrvKC (A OO, A-IO. BOSO) 

Gondola (A l l O. J-OO. all C. all E) 

Hopper-open lop (all I I . J-IO. all K) 

Hopper-covered (L-5) 

Tank tall T) 

Refrigerator-mechanical (R-04. R-IO, R- l l , R-12). 

Kelrigcraior-non-mcchanical (R-02, R-03, R-03. 

R-08, R-09. R-13, R-14. R-15, R-16. R-17) 

Stock lall S) 

r.al—Mulli-level (vehicular) IAII VJ 

Flat (all F (eacept F-3, F-6, F-7, F-g.). L-2-

1.-3-) _ 

Flai-TOFC (F-7.. f-t-) 

Al l other (L-0-, L I -, L-4-. LOSO. LOW)-

Tolal (linea 5 lo I7i . 

Cabooae (all N) : 

Ton ! (linet IS and 19) . 

rASSENCn-THAIN CARS 
NON^ELF-fROPHXEC 

Coachet and combined can (PA, FB. PBO. all 

clau C. eicept CSB) 

Parlor, ileepiag. diniag cart (PBC. PC. PL, 

PO. PS. PT, PAS, POS. all claai D. PD) 

Noa-paaienger carrying can (all ctau B. CSB. 

PSA. IA. ull clau M) 

Toni tVr-t 21 to 23)= 

Uniu in 
Krvicc of 
reipondeni 

al beginning 
of year 

(b) 

309 
150 

8 

_ 6_ 
AIL 

Numtwr 
added 
during 

year 

(c) 

140 
SOU 

Number 
retired 
during 

year 

(d) 

300 
124 

A2A 

Number at dole uf year 

Owncd 
and 
uted 

le) 

0 

LeaKd 
from 

olhen 

If) 

149 

Toul in 
Krvice of 
retpondent 

(c-K) 

ifi 

AggregBle 
capacily of 

uniu n 
poned in 
col. tg) 

ISce int. 6) 
Ih) 

149 

483 485 

ifr̂ oo 

10«.250 
16i78Q 

JLAQ 

560 

27.730 
taxxaa 

MWSS 
(Kating 

capacity) 

Number 
Icaacd to 
Olhen ai 
cloic of 

year 
<i) 

JL 
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2S01. INVENTORY OK EQIJIPMKNT—Concluded 

Units Owned, incladed in Invesimcnl Acconnl. nnd Lensed From Otiwrs 

Line 
No 

Item 

(al 

Paaata«tr-Tr«la Caea—Caatiaaad 

Se«f-Pr«pellad RaM Matarcan 

t iec i tK patKOgcr can (EC. EP. ET) 

Internal combuilion n i l moiorcan (ED. EO) 

Olher KM :iropelled can (Specify typet) 

Tou l (l inei 25 lo 27) 

lo lal Ilinet 24 and 2S)-

C u f a a y Servic* Can 

Butinett can (PV) — — _ _ 

Boarding ouifi: csrt (MWX) 

Derrick and tnow removal can (MWK. MWU. MWV. MWW) 

Dump and ballasl can (MWB. MWD) _ 

Other maintenance and Mrvice equipment can 

Total ( l inci JO to } « ) — _ 

Grand total (linet 20. 29, and 33)-

Self'propelled V C I K I I (Tugtioali. car fcn ic i . CIC.) — 

Non-Klf-propclkd vcuelt (Car floaU. lighten, e i c ) . 

I Ital (lmct 37 and 38) 

Uniu in 
Krvice of 
retpondent 
at begin­
ning of 

year 
(b) 

_ 2. 
T T T 

Number 
added 
during 
year 

(c) 

-0. 

440 

Number 
relind 
durirg 
year 

(d) 

Number at CIOK of year 

Owned 
and 

UKd 

(e) 

Jk 

42: 10 

Jl 

Leaicd 
from 

olhen 

(t) 

Total in 
Krvice of 
retpondeni 

t f t f ) 

ffi 

483 

_Q_ 

IrV. 

Aggregate 
ca)Uiciiy ol 

unilt reported 
in col tfi 

ISre int. bl 

(h) 

tSealini capacliyi 

Number 
leaicd to 
olhen at 
cloK of 

yeai 

(i) 

t t a t 

XIXX 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

• . IMPORTANT CHANGES DUKING THE VEAR 

Hereunder stale lhe following nui ien. numbering the staiemenn in accordance with lhc in-
.'uines. and i l no changet of Ibc characicr below indicated occurred during the year, tlate that 
lac. Changet in mileage thould be iMied to Ihe nearcil hundredth of a mile. If any changei re-
p.vrtable m ihis tchtdulcoccurted under aulhority granled by the Conmbi ion in ccnincatet of 

venience and ncceuiiy. iuued under paragraphi I IS) to (22) of Kc i ion I of the Inlcniaic 
t .-mmcicc Act or olherwUe, tpecific reference to tuck aulhorily thouM in each caM be made 
hy docket number or othcrwiK. at may be appropriaie. 

I. A l l poitioiit of load put in operalion or abandoned, giving la) termini, lb) lenglh of road, 
and Ic) datet of beginning operationi or of abandonmcni* 

: A l l other imporiani phyaical changei, inciuding herein all nem iraclii buih.* 
y Al l leaKholdi acquiied or turrendered. giving la) dalev (*) lenglh of lermi. tc l namet of 

parliei. U l t t t t i t , t t id tel other conditiont. 
4. A l l agreemenu for irackage rigii i i acquired or turrendered. giving la) daiei. ' * ) Icngih ol 

lermi. Icl namet of partici. III) renu, and Ir) other eondiliona. 
A l l coniolidalioni. nitrgen. n t t norgantiationi ctfecied, giving pariiculan. 

6. A l l I lockt iitucd. giving ta) purpoMt for whicl. ittued, (*/ namei of itocks, and ( ' / amounli 
iuued, and deicribing td) the aciual contideration rea'i/cd, giving le) amounu and 0 valuet; 
give Iimilar informalion concerning all ttocki retired (if any). 

7. A l l funded debt iuued, giving ta) pur;wKi for which ittued, tb) namet ofjecuiii ics and (r) 
amounu iuued. and deicribing td) the aciual coniideration realized, giving lel amount* atvl If) 
valuei; aho give particulan concrrning any funded debt paid or oiherwise iciiied. Hating fai 
date acquired, thi dale relired str canceled, tcl par value of amount retired. 

S. A l l olbei important finincial changei. 
9. All changet in and all uddiiioni lo lianchiK righu. dcKribing fully lal the actual con-

lidoraiion given iherefor. ard Haling ffc) the paniei ftom whom acquired; i) no n.nshleruiion 
wai tlven, ttatr that fact 

10. In caK the reipoodsnt has nol yei begun operalion. and no contlruclion has been carried 

on during Ihe year, tiate folly the realont therefor. 

11. A l l additional malieii of fact (not etaewhere piovided for) which the retpondent may de-

t i n to include in i u reporl. 

Nothing to report 

•If return, under Ilema I and 2 Include eny rm i main track ownad by reipondem repreieniing new cotiainiction or j-rmaneni abandonment give Ihe fo'lowing panieulan 
M i l c i of road abandoned • Mitei of road coni in ic icd-

The iiem "Mi let of road coniiracied" a inlended lo ihow ihe mileage of flnt main tnck ta«l to exiend reapondam-i nuul. and ihoald not include tracki reloaded and inck t laid to thornn the 

ditunce betweea ovo pointa. withoul Kr> trt any naw lerrilory. 

Ratlroad Annual Report R-2 
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VERIFICATION 

The foregoing reporl must be verified by the oath of the officer having control of the accouniing of the respondent It ihould bc veritied. also, by 
the oath of the presideni or olher chief officer of the respondent, unless the respondent states on the last preceding page of this report that isuch 
chief officer has no control over the accounting of the respondent. The oath required may he tskcn before any person authori/ed to admtnmer an 
oath by the laws of the State in which the same is laken. 

OATH 

(To he made by lhe offieer having control of the aceaanimg of ihc retpoadenil 

Sute of . Vermont 

County of Chittenden 
Jay L . Wulfson 

( iMcn hen the name of the alfainil 

nt VprTTinnt Railway. Inr. 

—makes o»tti and says that he is-
President 

l lnterl heie lhe ..tlKial mle ..l the .illi.inll 

( InKn here the eiact legal title or name ol ihe retpondenll i 

that it is his duty to have supervision over the books of accouni of the respondent and to control ihi- nuinncr in » hicli sutli hooks .irc kept ihat hc ' 
know. Ihat such books have, during the period covered by the foregoing report, heen kept in good l.tnh in .iccordance »ith the accuniins ami 
other orders of the Interstate Commerce Commission, effective during the said pcriinl; that he has carctulK cvimtncd the said report, .md to the 
best of his knowledge and belief the entries contained in the said report have, so tar as they rclalc lo n..iiicrs ol accouni, been iccurateK taken 
from the said books of accouni and are in esaet accordance therewith, ihat he bclitvcs thai all other stalemcnis ol l.ici contained m the said report 
are true, and that the said report is a correci and complete ttatement of the business and allairs ol the ahote nameil resp.indent ilurniE the period 

of time from and including J a n u a r y 1 1976 

Subscribed and sworn to before me. a 

Notary Public 

county above named, Ihis 22nd 

My commission expires 

76 

. i l l i . i m i 

i n and l o r the Sl . i te and 

-day of 19 77 

Februarv 10, 1979 

SCPfLEMENTAL^»ATH 

(By the pretalent or other chief olTiccr ,.| ihe retpondenll 

State "f Vermont 

County of- Chittenden ^ss: 

Harold T. Filskov 
-makes oath and says that hc is. 

Vice President & Gen. Manager 
( I nsen here itic . t l t i t w l l i t lc ..1 ihv . i l l i . in l l 

t inten here the name of ihe alTianil 

Of Vermont Railway. Inc. 
( InKn here the eiaci legal title or name >.l ihc retpondenll 

that he has carefully examined the foregoing report, that he believes that all statements of fact cimtai.icd in the said report arc true, und that the 
Slid report is a correct and complete statement of the business and affairs of the above-named rcj.i«nd<;nt and the operation of its pr. rivri;. durinu 

the period of time from and i n c l u d i n g i H i H i E y J L _ 19 "^.^to and includin D e c e m b e r 3 1 _ 7 6 including.— |o 

Notary Public Subscribed and sworn lo bef.ire me. a 

county above named, this 

My commission expires February 10, 1979 

ISignalure ol iitTianii 

i n and t o r the State .md 

-day of 

Railrtwd Annual Keoort R-2 
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fILL IW TMM fACt ONLY W YOC ARC nUNG THU Rfl<»T WftM. A STATt COMMISBION 
43 

7*1. ROAD AND EQtirMENT PROTCRTY 

I Oltt pcrneatanufi i ia aeeaaaia Nat. TJI. -Raad aad a^alRanai p ro^ny aad 7)2, 
i tnfttty," ttmHtlut la aeetidaiii wliti rhe Uaiform Syatem of 

Aceotan lat Radroad Coaifaadak 
2 Credil mate ia ike eauln ikoald ke klty eapMaaA 
). Report oa liae i i tmtmm aot hntidakle ia ike prlaairy road accaaau The Heau n-

ported IkaaM lie bfiefly ideatdled aad eaplaiaad la a lootaaeaT A I M M M ikaald ke nportad or. 
.Ml liae oaly aader i ^ i a l cinaaiaMiceak antally after »araiMaa to akiakied Inm ihe Coat-
latoaioa for eaeapiloaa lo piaMilkad accawMiaa RalHaaca lo Mck aMkoriiy akaaM ke made 
wkea eapkiiaMg ike amoaau reported. Reipoadeaw aaiM aot atate aiklinry cktagH to ike 
pti • ! tiub or cohima headhtp wMkeu tpeeifie aatkartty fToat ika Caatattoaimi 

Liae 
Ma 

2 

) 
4 

5 

S 

T 

S 

s 
10 

II 

12 

I) 

14 

I) 

IS 

17 

II 

' IS 

10 

21 

22 

23 

M 

r 23 

» 

VI 

» 
II 

' I 

)) 
M 

» 
34 

1' 

M 

n 
dO 

41 

« I 

«) 
44 

49 

44 

4» 

(a) 

(1) Eagiaearlag 

(2) Laad for iiaaapartatlaa 

(2 1/2) Otkar rlgke-aS-aay eapeadMarea. 

I » Oradiag 

t^l Tiiaaeli a H 

(A) R r i d ^ ineilea, aad aalvana-

(7) Ebvaied tiiaentne 

(tl Tiai 

(»l RaMl 

(IOI Otker track ataterW. 

( I l l RBllaii 

(13) Tnck laylag aad larlkchig 

1)) Peaeet. laowikeda, ead i l p a . 

1I»> SuiloA aad ofnce I 

(17) Rnadway baiMhv. 

(IS) Water iiailoaa 

Ralmtea at kegkiaku at yttr 

tttiln ttm 
tk) 

See Page 
within thi' State of 

lute 
le) 

13 - Vei mont RailM 
Vermont. 

(14.' Paal taiioaa 

(20) .Skopt aad angiaakaaaai. 

(211 Cnia elevauin — 

(22) Sioiaai warekoaiae—. 

(2)1 )< tianei aed doeka — 

f24) Coal and u.-e «ham<i_ 

(2); lOPC/COiT lermiaali. 

(2t) iV.Maaiaak ii'4* lytMow. 

(27) S,lgMto and iaierloeken. 

(211) Poaarp laa i i— 

1)1) Pptnr-inaawtoitoa lyaiaaia. 

flSI httointlaaaoae u m e w i e i — 

tit) Raailway aatcMnei 

(3«) Roaihvay laiall laeh . . 

ty*) ftlilit iatprii<«rea«»-Caai*iviilaa 

141) OH er eip(adliai«e-4laii4 

1441 tSe I MickMeiy ^ — 

(4S) Paai rpttm a t a n M a a r y — . 

cm.; r f.apecdy £ itiftii itl • 

'(ami eipaatimiai lit r a a d . — . 

(S2) ' . " " - " I - n 

l i } ) t<i«)t*firaM eaw 

tH) Pi<iii«|ir.mto tun _ 
ISS) HI|R»sii laveaae aplgatisi.. 

(S4> PtaMlai et>iil»a>««i.. 

1ST) tlotk , 

ISn kUanatlMeoiM a«d,«!eai. 

TtHil eapawMiMM Su t»i|gaini 

ITl) O^HRiHae eaianan—. _ 

(T*) InMNNi dunm todMtMttaa. 

I t t i t t ^ i tapea<lwi'i» i Oaaan l . 

To«il ii^eiMliaiaa datkig tka pear 

Eaiin Hae 
Id) 

. . . _ L . . . 

Iiaia 

•alMiac at ekan ef ptar 

Caika llaa 

(A le) 

ay locate^ completel 

Stale 
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FILL IN THIS fAt.E ONLY W YOC ARE n U N C THIS REfORT WITH A STATE CCMMtMMON , 

Year 19 7 0 

Mt l . RAILWAY OPCRATING EXPENSES 

1 Sute Ikf nilway openik^ eiprnaea of Ike nifoadeal for ike year, claaalfymg ikem ia aceoideace wlik tke Uaiform SVIMM of Accoama far Railraad Coatpaatoa 
2 Aay uaataal Kcrk. la lavolvlag Mkaiaailal aatoaaia ne hided ia coktaHtt (*). ir), fr), aad tfl. IkoaM he Ailly eiplaiaed M a foolaate. 

Liaa 
No. 

10 

^aan id nilway opaiatkig iipanae 

(a) 

Aataaai at apcnilag eipaaaaa 
for lha yeu 

Eatlra Uae 
IW 

•uiiirnDtiANcx or WAV ANV t n u c n i u i 

122011 SaperMtieadenre — 

(2102) Roadway maiaMaaaM 

1220)1 Malaaiaing utacwnt -

(2J0) 1/2) Reilnaieaie-Raad - -

(1104) Damantliag wired road ptopanji — 

12200) Road Pi«peiiy»i>apnclniaa — 

(llOti Oikir amateaaace of way eapaaiae . 

(2210) MamiaiaHig total iiacktk yarda. aad 

oikei ltcil i i ia»--Oi—. 

12211) S«akMalali^ loiai tratki. yards, and 

other (Kililie»-Cr 

Toul aalaiaaaaee of iy aad 

l ine — — 

tttAINTTNANCT. OP M M f M i ^ 

(2221) Superlateadaace - . — 

(2222) Repain to thop aad power-

ptam atathiaety 

(2221) Skop aad pa«a^pl>al • 

Daprackiiioit . . . 

(2224) Oiaaianiling nllmd ihop and potMi 

planl wackiaeiy i i i 

(112S) tocomoilve repain _ — - _ _ 

(222S) Car aad hlghtny nvaaaa t t f ^ 

tmti npain — 

(2227) Other e^lpanai npain-

(2t2l) Diimanlllag reured equipmeni-

(1220) ReWieaieaii B<u»»iat 

(22)4) Eiialpanai—Oepiaclatwa _ 

(22)SI IMher e»iipaiiat eapeaiaa. 

t U W Jakti aniataaeaace of loaipiatai «». 

penaaa—Of — 

112)7) >>i luaiaicaaace of nalpaieat ea-

pcaaee—Ct , . 

To* ! atalateasaie ef na lpa i ia t— 

.'NASIflT 

fU40) Tninc 

See Paje 28 
Vt .Ra i l yav 

within t Ti» atate 
Of Verri lorif 

1«APMNWTATMiNi-«Mt UNB 

11241) Saperlataadaace aad diifaecMng— 

I2M]| SMlkm larvlcc • 

t>«»l Vaid •'^nmt. 

•I laid lanwkliit Iml -

(U4S) MiMallaataae yard ea|N*Mi-

(1M4I OpnatMl iaiar «u« aad 

State 
(c) 

Lute 
No 

42 

4t 

' l» 

so 

SI 

)2 

I224g) Tnia eatployeet • 

1224S) Tnm hel 

1) 

VI 

1 ^ ||22SI) Olher inia eapeaaea 

iO ||22)2) ligarM lo pen 

)7 

)S 

I22S)) l.eai aad d a a i ^ 

112)4) Otker cMaally eapeaaea. 

122))) Otker nil ead highway iraaa-

ponailoa eapeaaea 

I22SS) Openling Jolal iraeki aad 

facilMlea—Or 

(2i)7) OpentMg lOiai inet i aad 

iBciliiiea-CR 

MISCEL LA NTOUS OPtStATSOt* 

[]2)t) Miacellaneeai o p e n n o m . — — 

(22)P) Operatiag Joial miacellaaeaae 

(Kllllle*—Or 

)4 

« 
H 

SI 

s* 

Naaie of raiMvy ofeniMg eepea 
aecaaat 

la) 

Aaioaal of openiiag eipaatea 
far Ike year 

Eallia liaa 
(k) 

[2247) nperating >ai*i yaidi aad 

leraikiata Cr 

Tnul naaeperniiea Rail 

IlltO) Openling yt ni miacelkneoai 

facUiiiei-Cr 

Toul mixelhiaeou'i 

openiiag — — 

C C N E I U L 

IJ2SII A d m i a t o i n i i o a — 

(22*2) I 

(22441 Oiker geaen! cipenMi-

(IlkSI GeKral (oiai facilHi«»-Ot -

I21MI Oeaeni jatat tlKUiilea-.Cr 

Toni giaani eapeaMi ~— 

n C A p n U L A T M M 

Ma Ina name of aay and imariunt. 

MaM!«aaace of na ipanal . 

TiatDe ugaaaaa _ _ _ _ _ 

TiampeeHaa RaH Nae— 

MtoeallMMaaa apaiaihiai—. 

Oeaanit tspaain . i 

Qrand iota) raH«ay op-

ennag ripenw 

lc) 



R o a d Inittals V T R " 7 6 

n i X IN THIS PACE ONLY IF YOC ARE nUNC THIS RETORT WiTH A STATE COMMISSION 

MM3. MHCELLANEOilS PHYSICAL PROPERTIES OPERATED DURING THE YEAR 

Give partiealan of eack claia ol aitocallaaaoaa pkyikal proparty ar piaai opented darkig ika 
yaar Group ike propeniei aader ike keada of Ikc eMaaM of openiioaa to wkick ikey cn de­
voted 

In cohinn le) give ikc detigaaiiaa aaed la Ike leapoadeni'i ncoidi and tke naan of lhe iiwa 
or Clly aad S U M la which ihe property or plaal ii loeaMd, luiiag wkeiker ike mpoadenl'i 

lille It thai of ownenkip or wheiker the properly ii held undei I C I K or other mcomplrie iiilr 
All pecaluriiiet of lille IkoaM bt eiplained in a fooinole 

Tke lowli of cohimm lb) In, toi It) tkowM agne wiih ihe louli of accoumt Not .t02. 
"Reveaae from miKeltoneni.'t u^mioKt," iM. "EipeaMi of miweiUneout openiiont." and 
J)5. "Taui on maccHawaac o;ienling properly' in reipoodeai'i Incame Accouni for the 
Vear If not. difStnacei ihot 'd hc eagUioed in e fooinole 

Lute 
No 

tt 
Oaetgaeiiofl aad Me iiipn of property or ptaai. characur of huaiae» aad liile aader wkieh heM 

(a) 

Toul ravanae dariag 
Ibe yuar 

lAcci )02) 
(k) 

Toul eapenaet during 
Ike year 

(Acct. S)4) 
(c) 

Total tatet applKahle 
to tlic year 
(Acct ))S) 

(d) 

10 

II 

12 

None t % t 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 

10 

II 

12 T ~ - l 

10 

II 

12 

IMt. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND tiF TITLES THERETO AT CLOSE OF YEAR* 

Liae operated by reapoadeal 

Ittat 
Claaa ti L im owned Clau 2: L a u of proprie­ CItm )i Line opented Clau ll Line openied 

Liae 
No 

Ittat Ury cu lapaaiei aadi tr iiraw under coninci 

Addad dariat Taial ai end Added darii« Toul at ead Addad Toul at ead Added Toul al ciid 
year of giiar year of year dartag of yaar durtng of yrar 

(a) 
yaar year 

(a) (k) ic) (d) le) itl <D (h) (i) 

M i u . «< M , t 128.60 
2 MUaa af incnmd tnnitt >n>k 

J MUM tt all MW> mmm lmi,>. 

4 lti>tt af paeaiag liacki, ttacwverh aad ntraaati 9.76 
) MMve J wiiy iwiiefciiig tracka 0.13 10. 93 
* Kllae af yard nluMag 12.26 
7 A l l M - a . 0 0.13 0 b 0 161. 55 0 0 

~-aniifiir, 

Lau 
No. 

iMnt 

Line operatad kp raapoadeat 

Clua } Liae aperaied 
aader tiaekap rigka 

MMas 

Mllet <d mct ml aula iraet 

MIMt af a i ctkar aaM naak* . 

MUee af paulai M M A er iu i i i n , aad 

Milea at amy ivlwMai itaeki ladwirtal 

M H M «r aay H n « U a | l iMk»~-4Hkar_ 

pan) nmWekMl mM*»~la4Hmial 

Mt:j« (d wtd i.lMlitaa t r ie>a -0» t r 

(kl 

Tattt tl tot 
ol ytm 

0. 54 

Total Itw epentad 

At 
af yaar 

(ut 

129.14 

nrm 

At tiat* ol 
yttt 
ttt 

Liae otnied kat aoi 
operaud by ittpond. 

eat 

AMtd dariai 
rear 
(et 

Taul et ead 
of yaar 

<P> 
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FILL IN THIS PAGE ONLY IF YOt ARE FILINC THIS REPORT WITH A STATE COMMISSION 

2J02. RENTS RECEIVARLE 

IMCOMC froRi lease of road and c^lpMcai 

Line 
No. 

Road leaKd 

(a) 

Various 

Location 

(b) 

Various 

Name of Iciiea 

(c) 

Various 

Total 

Amouni of rent 
during year 

Id) 

5. 315 

5, 315 

2M3, RFNTS PAYARLE 

RcRt for ittut4 roads aad e^ipMcal 

Line 
No. 

Rnad leaKd 
1 

(a) 

Location 

Ihl 

Name of Ieiaor 

Icl 

Amoual of rent 
during year 

(d) 

1 

2 

) 
4 

5 

Burlington, Vt. to White C r e e k . N . Y . State of Vermpnt 
S 

192.7nft 1 

2 

) 
4 

5 

— A v i a a f V U 
1 

2 

) 
4 

5 

1 

2 

) 
4 

5 

1 

2 

) 
4 

5 - « ToUl 192.708 

Z304. CONTRIRUTIONS FROM OTHER COMPANIES 13«S. INCOME TRANSFERRED TO OTHER COMPANIES 

Line 
No 

Niiinc uf conlribulor 

(«> 
Amovni during ytat 

ib) 

Name of innaferee 

(c) 

Amount during year 

td) 

1 

2 

None None 
S 

1 

2 

) 
4 • 
a 

« T o t i l Toul 
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Contributions from other companies 
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Floating equipment 
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Cost 
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Physical properly 

Physical properties operated during year. 
Rent income 
Rents 

Motcr rail cars owned or leased-
Net income 
Oath 

Obligations—Equipment 
Oflicers—Compensalion of 

General of corporation, receiver or irustec-
Opcraling expenses—Railway 

. Revenues—Railway 
Ordinary income 
Olher deferred crediis^ 
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Lrissed from others—Oepreciation t - and rates 
R ese rve — 

To Olhers—Depreciaiion base and rates-
Reserve 
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Owned but not operated 

Securities (See investmeni) 

Services rendered by olher than employees .. 
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Special depoaits—— 
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Staitoti-M of rait-line operationg. 

yt) 
yt) 

- " 2') 
29 
4 

2H 
29 
29 
iK 

H 
41 
14 
yy 
2. 

2ft 
22 

H 
2fs 
26 

16-17 

yi-yn 
yy 

14 
11 
11 
yn 
yt) 
2H 
22 

HIA 
11 
29 
29 
II 
M 
25 
10 
yft 
27 
yo 
ly 
19 
2y 
20 
22 
19 
21 
19 
21 

.10 
30 

Switchirg and terminal traffic and car 
Stock auiatanding — 

Rapons-. , — _ — _ 
Saeurity b o l d * r s _ — 
Voi lm powtr , 

Stockboldtn .. - I 
Jtuipku, eapfial 

Swiicliini and terminal iraffic and car statigtlct 
Taa ac«»iiig|».-R,iiw,y 

TIM Rpplind in replacammi 
T r a d a opetntt4 at cloaa oT yaar_ 

33 

. IOB' 

. IOB 

. 43-46 

34 
36 
I I 
3 
3 
3 
3 

2,1 
36 

IOA 
30 
sn 


