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ANNUAL REPORT

YEAR ENDED DECEMBER 31, 1977

Name. official title, telephone number, and oifice address of officer in charge of correspondence with the

Commission regarding this report

o H. T. Filskov e, Vice President and General Manager
ame) Hic)

‘l o 802 658-2550

267 Battery Street, Burlington, Vermont 05401

¢ address)
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101. IDENTITY OF RESPONDENT
¢ the exact ! ‘\m ht respoOn vas known in law at the ciose of tie ye
Ve Hva Railway, Inc.
whether or not the respondent made an annual report to the Interstate ¢

Vermont Railway,

iny chang

"None

¢ the locat

: nber i the ma ISirK s offic ot spondent
267 Batte \ Stre |I P,lsr‘}lm:-tm,, Vermont 05401

wddresses of

Jay L. Wulfson, 267 Battery Street, Bur lington, Vermont
Harold T. Filskov, 267 1 .Htvr\ Street, Buriington, Vermont
Samuel. S. Bloomberg, 267 Batiery Str'em, Burlington, Vermont

Gertrude M. Pohlman, 267 Battery Street, Burlington, Vermont

|Charles H. Bischoff, 53 Park Street, Rutland, Vermont

8 |General superintendent
9 General freight agent
iGeneral passe
11 |General land a
Chief engineer # L i : : :
\ |Ce Pres lraf |]()l1h R. Pennington, 267 Battery Street, Burlington, Vermont

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms

Name of director Office address Term expires

(a) | 1h) (¢c)

Hurlmgton, N TR January 6, 1978

G UL TR Ve 'j;ﬁ'{lar}g CHEL . WE
Burlington, \L R T Ry

Burlmgton, Vi, il J}‘m %%L 10:;%
: nuar,

*j'ay""L." ‘Wulfson
s [Harold T.Filskov
6 (,ertrude M. l’ohlman

17 [Samuel S. Bloomberg
I8 (lydc A. Szuch

19 1= e

20

14

—t+—t—t

21

7

<_,“+._,~ § st 08 <,'-<<..¢

Ll— i p - —— — - =
7. Give the date of incorporation of the ru;kmLN O/ 2§_L63 8. State the character of motive power used r)lesel FleCter -
ot a switching or terminal company

9. Class of swiiching and terrunal company

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give re‘erence to each statute and all

amendments thereot, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details If in bankruptcy, give court of

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees — v

Under general laws of the state of Vermont.

11. State whether or not any corporation or association or group of corporations had, at the close of the year, he right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so. give the names of all such corporations and state wheiher such right was derived through (a) title to

capital stock or other securities issuea or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

respondent, or (¢) express agreement or some other source

None

12. Give hereunder a history of the respondent from its inception to date, showing al! consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondent, and s financing — - ke
See page 4 A.

* Use the initial word the when (and only when) it is a part of the name. and distinguish between the words railroad and railway and between company and corporation
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[tem 12

THE VERMONT RAILWAY

Q4.

The Vermont Railway was incorporated in the f

Vermont on October 25, 1963 for the purpose of acquiring and operating
railroad subject to the jurisdiction of the Vermont Public Service Board

and of the Interstate Commerce Commission.

[t secured a certificate from the Vermont Public Service Board
approving its formation as a railroad corporation with an authorized
stock issue of 9, 500 shares of common stock with a par value of $100
per share under Finance Docket 22830 (which embraced Finance Docket
22879, Stock) decided December 20, 1963 and the service date was

December 20. 1963.

The certificate authorized the lease and operation by Vermont
Railway, Inc. of portions of the line of the railroad formerly operated by
the Rutland Railway Corporation in Bennington, Rutland, Addison and
Chittenden Counties, Vermont; and authority was granted to Vermont
Railway, Inc. to issue not exceeding 9, 500 shares of common stock at
a par value of $100 ezch.

On January 6, 1964 the Vermont Railway made its tariffs
effective and began operation pursuant to the Orders of the Commission.

There have been no consolidations, miergers or reorganizations.




107, STOCKHOLDERS

ng classy

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks

PREFERRED

T. .. Wulfson Burlington, Vermont
]

H. T. Filskov ur i:;;"m.v‘, Vermont
osalie W. Szuch '.‘\!::pl‘ wood, N. J.

G. M. Pohlman [Burlington, Vermont
S S f);]l>f"ivx}lf'; e .nlll'hﬂb“)!:. ’\,.(‘)'“i()llf

e e

it X

—— 4 L

!

e S

Footnotes and Remarks

108, STOCCHOLDERS REPORTS
1. The respondent is required w send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.
Check appropriate box:
[ ] Two copies are attached to this reperi.

| ] Two cepies will be submitted

(date)

[% | No annual report to stockbolders is prepared.
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SN COMPARNATIVE GENBEEAL BATANCE SHER I

INVESTMENTS

Total transg
Accrued deprecistion—lmirovements
¥$) Accrucd depreciation—Road and equipment (pp 21 and 22)
(736) Amortzation of defense projecis—Road and Equipment (p 24)

Recorded depreciation and amortization (accounts 733, 738 4

nd 736

Total transportation property less recorded depreciation and amortization

(737) Muscellaneous physical property
(73%) Accrued depreciation - Muscellaneous physical property (p 25)

Miscellaneous physical property less recorded depreciation (ac ount

737 less

Total properuies less reco,ded depreciation and am- riizaiion

138)

Note.~See page 6 for explanstory notes, which are an integral part of the Compurative Genersl Bulunce Sheet

i
|
|
E
|

=S R

126, 820
65, 000
) A

23,603

l
3

389,704

4()..., 0“6
05 019,762

529, 505

23, 603 1’ 23,603
T
!
|
|

1,011,511 909, 466

6,089] 2,584

6, 989 2,584

018, 500“1 912,050
(,015} 294,165

719 48‘3 617,885
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Road Tmitals Year 19

PR S ——————— S ———

| 200 COMPARATIVE GENFRAL BALANCE SHEE]

Iy " g " { Wala L .

|
|
;

CURRENT LIABILITIES

66,970
12,997,469
6, 298| 6,207

.'}()ﬂ,_‘ 4.

22,102

—(27,983) 1,383
[ 3,095,136/2,746,052

FTONG-TERM DEBT DUE WITHIN ONE YEAR

63, 050 63,050[ ¢

LONG-TERM DEBT DUE AFTER ONE YEAR

1192,879

; e !
| 192,879 117
R R SRS TSN, S S R, GH R

OTHER LIABILITIES AND DEFERRED CREDITS

Interest in defau ———————— ————————

Othe

T R A

RPN R TS R . A

SHAREHOI DERS' FOUITY (al) Totl ssued

Capital wk (Par or state wlue !

SiE o ) 100,000 100, 000100, 000

Preferred stock (p 1)

Foul ' 100,000 100,000

Stack hability for conversion

i 100, 000100, 000

Caprral surplus

90 (794) Premwms and assessments on capital stock (p 25)

91 (795) Pasd-in-surplus (p. 25)

92 (796) Other capital surplus (p 25)

|

93 ‘J (al caprial surplus .

Continued on page SA
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

1 Amount (estimated, if necessary) of net income, or ome which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions f reorganizaticn plans, mortgages deed trust, or other contracts $
4 Estimated amount of tuture carnings which caa be realized before paying Federal income taxes because of unuved and availabie net operatin
loss carryover on January | of the year followng that for whick the report s made .
5. Show amount of past ¢ deiérmined by actuarians at year end

CErViICe DERSION 0,61

6. Total pension costs for year
Normal cosis $
® i

Osts

Amortization of pas ervice «

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1771 718 US.C. 617)

YES NO ;S

e

Railroad Annual Report R-2




Road Initials VTR Year 19 77

309. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes oily dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost meithod. Line 34 inciudes only dividends accounted for
Accounts fo Raiiroad Companies. All contra entries hereunder should under the equity method. Line 35 includes the undistributed earnings

be indicated .n parentheses from investments accounted for under the equity methed. Line 36 rep-
2. Any ynusual accruals involving substaniial amounts included in| resents the earnings (losses) of investee companies accounted for under

column (b) on lines 7 to 57, inclusive, should be fully explained in al the equity method
footnote
= ey
Line |
No. | Item |
(a) l
ORDINARY ITEMS s
OPERATING INCOME
RAILWAY OPERATING INCME

Amount for
current year
(b)

e

— e ————————————

» M = an
(501) Railway operating revenues \p. 27) — o o —— - e c———————— L’_Q_f_')_’_:l__iA |
11,676,366
(869) |
187,590

(532) Railway tax accruals —. — ——— e I Sa—"

1 (188,459)

(531) Raiiway operating expenses (p 28) oo o

Net revenue from railway operations

(533) Provision for Geferr00 IBRES e

Railway operating income s i ————
RENT INCOME

068,474

(503) Hire of freight cars and highway revenue squipment—Credit balance —— NP RAERBRUERS I VT AR A SIS CREPLSR 6L

(504) Rent from 10COMOLIVES e e e

(505) Rent from passenger-train cars.-.

(506) Rent from floating equipment

(507) Rent from work equipment —.

(S08) Joint facility rent income

568,474

Total rent income
RENTS PAYABLE

(236) Hire of freight cars and highway revenue equipment—Debit balance SEA——— 3

211,225
49, 440

(537, Rent for locomotives

(538; Rent for passenger-train cars

(539) Kent for floating et gipment

(540) Rent for work equipment

(541) Jont facility rents.
Totai rents payable
Net renis (line 13 less line 20)

1,367
262, 032
306, 442
117, 983

Net railway operating income {lines 6,21)

OTHER INCOME

(502) Revenues from misceilaneous operations (p. 28)

0,164

(509) incoms from lease of road and equipment (p. 31)

(510) Miscetlancous rent income (p. 29)

(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit
(513) Dividend income (from investments under cost only)
(514) Interest i
(516) Income from sinking and other reserve funds
(517) Reiease of premiums on funded debt
32 | (518) Contributions from other companies (p. 31)
33 | (519) Miscellaneous i (p. 29)
34 | Dividend income (from investments under equity only)
35 | Undistributed earnings (losses)

36 | Equity in carnings (losses) of affiliated companies (lines 34,35)
i Total other income

38 Total income (lines 22,37)

MISCELLANECUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellancous operations (p. 28)
40 | (535) Taxes on misceliancous operating property (p. 28)
41 | (543) Miscellaneous rents (p. 29)
42 | (544) Miscellaneous tax accruals
43 | (545) Separately operated properties—i oss
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300. INCOME ACCOUNT FOR THE YFAR—(

OR INFREQUENT ITEMS

ED OPERATIONS

(560) Income (loss) fr 1s of discontinued
(562) Gain (loss) on disposal of discontinued segments

Total income (loss) from ntinued operations

income (loss) betore extraordinary items (lines

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
|
!
| (570) Extraordinary items-Net-(Debit) credit (p. 9

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

|
|
| (591) Provision for deferred taxes-Extraordinary items
|

Total extraordiaary items (lines 63-65)
(592) Cumulative effect of changes in accounting principles®

lotal extraordinary items and ac.ounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred to Retained Income—Unappropriated (lires 62,

* Less applicable inccine taxes of

55 Unusual or intrequent items-Nct-{Debit) {cred
560 Incon:e (loss) from operations of discontinued segments
562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year
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JOS. RETAINED INCOME—UNAPPROPRIATED

63, 799

oo T ramons

CEBREGNE. S &6 ¢ b Ik

 ERIE . A e B XXX XX

e W ————

|

| !
]

[ Amount of assigne 11 n ( ( sequer !

‘ REEOURE SIS it e ! 0 XXX XXX

18 -‘«LAu‘_ R —— s LA e . e 4 RN i

Show principal tems in

—
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VTR Year 77

Road Inttials

350. RAILWAY

called tor with respect i«

S

In Se ind B show the particulars

s on railroad property and 1 Government taxes

| net accruals «

ac 532 Railway tax accruals’ of the respondents

| charged to

Incomre a
|
|
1 S. Government

3,699

ernment Taxes

1. In column (a) are listed the particulars which most often cause a

differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “"Other” deferred if
computed separately. Minor items each less than $100,000 mzy be com-

“Other”

including State and otber taxes

bined in a single entry under
2. Indicate in column (b) the bezinning of the year total of accounts
714, 744, 762 and 786 applicablz: to each particular item in column (a)
3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting neriod

o ——————————— e ——r— S it

Line

No Particulars

(a)

of Year Balance

IAX ACCRUALS

In Secuion € show an | distribution of Federal income

0
54, 320 |
29,562
0
11

1

1’ Old-age

retrement

Unemployment insurance

!

f‘,\,; other |\ States Taxes
| Total—
5

Total

niteag

1D O
5 1 YO OF

Government taxes

| Grand Railway Tax Ac &
5 }('»
(account 532) ,

Analysis of Federal Income Taxes

| 4. Indicate in column (d) any adjustments, as appropriate, including
| adjustments to eliminate or reinstate deferred tax effects (credits or
| debits) due to applying or recognizing a loss carry-forward or a loss
l carry-back

The total of line 28 in columns (c) and (d) should agree with the

! 5

total of the contra charges (credits) to account 533

provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,

| 744, 762 and 786
T End of Year

Adjustments Balance

R S — =
Beginning Net Credits

(Charges) for
Current Year
(b) (d)

(c) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-2) oo
168 L.R.C

Accelerated amortization of facilities Sec

Accelerated amortization of rolling stock, Sec. 184 LLR.C

Amortization of rights of way, Sec. 185 LLR.C. _

Other (Specify) —

97,718 2u, 000 172,778

Investment tax credit
TOTALS

97,718 20,060 172,776

Noies and Remarks
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Schedule 203.—SPECILAL DEPOSITS

Minor items each less than $10, 000

i
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Common stock 12/20/68100 $50, 000100, 00D 0 100, 000 | 0 100, 000!

none a ‘morne
none

Provide working capital
Five (5)

695. RECEIVERS AND TRUSTEES' SECURITIES




)

vT
i

Road Initials

v
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101, ROAD AND EQUIPMENT PROPERTY

W
( A

TOFC/COF(

104, 880 | (297,117

Roadway s
Public improvements— o
3) Other expenditures—¥ va
) Shop mach
(45) Power-plar’ machinery

Other (sp cify and explain)

302, | 109, 285 | % 488, 995
1479, ; 1 479,276
g 5,500 | I~ 7,258

total Exy.aditures for Ros
) Locomotives

!
I (33) Freight-train cars

(34) Passenger-trein car
(53) Highway revenue equipment

(56) Flosting equipment

14,067 2, 994
22,910

919,762 11,494

|

l

+

|
(57) Work equipment I ‘20, 061
" [ 22,910

(58) Miscellancous equipment

1,751 | 529,505

=

Total Expenditures for Equipment
(7)) Organization expenses
(76) Interest during construction

(77) Other expend rures—General

0 0

— - O
120,779

14,3291, 018,500

Total Gene crpenditures -

Total

W W R AU RO GEE X8 (ST W G SNE e §

!
|
(BO) Other elements of investment 1
'

(90) Construction work in progress f

| 912,050 | 120,779

Grand Total

r_.a i e ——————————

14.3291@018,300
"
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NI FQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Demand Loan | EMD GP 38-2 ‘ 19238, %4 | 28,774 | 25¢ " 11, 045
Demanrd Loan Kershaw Track | | | ‘ |
| Liner t 10, B %
Demand Loan Ballast Regulator- | ‘
Automat.c Tamper

6,752

61 102}

LL




orpo
2

its financial attairs, i

property or franchise

8. In case any adjustments in t made during

this form

9. Classify the secur n above, showing the

Indicate by means of an arbitrary mark

in ¢column (c) the obligation in support

p
cumbered, giving nzmes and other important particulars of such obligations 1

10. Entries in column (¢) should show date of

maturity of bonds and other evidences of ind¢
mature serially may be reported as “Scrially 19

11. If the cost of any investment made during the year differs from the book value reported

the consideration given minus accrued interest or dividends included therein
12. These schedules should not include any securities issued or assumed by respondent

Railroad Annual Report R-2

ind maintaining title

ity is pledged

same designation which



1001, INVESTMENTS IN AFFILIATED COMPANIES

1002, OTHER INVESTMENTS (Seq

'Huds,on General Corp
{Chit .enden Corp.

.
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

1002. OTHER INVESIMENTS—Concluded

Book value
nvestmer

juring y

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full expianation ir a footnote

in each case

Railroad Anaua! Report R-2
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NOTES AND REMARKS
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Road Initials VTR

01. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give varticulars of investments represented by securities and advances (including This schedule should include all securities, open account advances, and other intangible

r assumed by respondent), and of other intangible property, indirectly owned property owned
those owned or controlled by any

securities issued ( r controlled by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsdiary which does not report to the Commussion
without regard 10 any question  enabled 1o determine
is controlled by the subsidiary ). Investments in L

sther organization or individusl whose action respondent is

under the provimions of Part | of the Interstate Commerce Act
S. Treasury obligations may be combined in a single item

of whether the company ssuing the securities, or the obligor

Total book value of { Book value of in Investmenis disposed of or written

l'uvm f issuing company and security other intangible thing

Class i which mvest nent s made (list on same line n second investments at close vestments made d¢ during year
N seciion and in same order as in first section) of the year ! juring the year
Book value Seliing price

)]

None

Names of subsidiaries in connection with things owned or controlled through them

iy

Railroad Annual Report R-2




Road Initials VTR Year 19 77

(7 1)02. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

| Show ir. columns (b) and (¢), for each primary account, the depreciation base used in com primary accounts should be recomputed from the December charges developed by the use of
puting the depreciation charges for the month of January and in columns (c) and (f) show the | the anthorized rates. If any changes in rates were effective during the year. give full particulars
depreciation dase used in computing the depreciation charges for the month of December, ir in 1 footnote
columns (d) avd (g) show the composite rates used in computing the depreciation charges for 2. Al leased properties may be combined and one composite rate computed for cach primary
the month of December, and on lines 29 and 37 of these columns show the composite per account, or a separate schedule may be included for each such property
centage for all road and equipment accounts, respectively, ascertained by applying the primary 3. Show in columns (¢). (), and (g). data applicable to property, used but not owned, when the
sccount composiie rates to the depreciation base used in computing the charges for December | rent therefor is included in account No 542
and dividing the (0wl so computed by the total depreciation base for the same monith The 4. If the depreciation base for accounts |, 2 1/2, 3. 5, and 39 includes nondepreciable
depreciation base should not include the cost of equipment, used but not owned, when the rents property. a statement to that effect should be made in a footnote
therefor are included in the rent for equipmert accounts Nos. 536 1o 540, inclusive 1t should S. If depreciation accruals have been discontinued for any account, the depreciation base
include the cost of equipment owned and leased to others when the rents thersfrom are in should be reported nevertheless in support of depreciation reserves Authority for the dis
cluded in the rent for equipment accounis Nos. 503 10 507, inclusive. The composite rates used continuance of accruals should be shown in a footnote indicating the a unt(s) affected
should be those prescribed or otherwise authorized by the Commission, except that where the
use of component rates has been authorized, the composite rates to be shown for the respective

- . R R T S DU P
Owned and used Leased from others
Account Depreciation base Annual com Deprecuation base
—— — — - posite rate 2 -
At beginning of yzar | At close of year (percent) JAt beginning of \vavg At close
¢) { (e) { f
vl

ROAD

(1) Engineering

(2 1/2) Other right-of-way cxpenditures |
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings —

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems

30,297 | 50,297

(35) Miscellaneous structures -
(37) Roadway machines 192,238 297,117 12,
(39) Public improvements—Construction "

(44) Shop machinery 5,781 D, 781] 6.
(45) Power-plant machinery

All other road accounts

Amortization (other than defense projects)

Total road 3442 389 453:273

EQUIPMENT
(52) Locomotive 479, 276 479,276

(53) Freight-train cars 3,509 7,258

(54) Passenger-train cars
(55) Highway revenue equipment
(56) Fl.ating equipment
(57) Work equipment 14, 067 20, 061

(58) Miscellaneous equipment 22,910 22,910

e
Grand Total 2 2
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DEPRECIATION

m mner

Power-plant machiner
All other road a
Total road

EQUI

Locomotives

Frewght-train car

Passenger-train. cars
Highway revenue equipment
Floating equipment

Work

Miscellaneous

equipment
equipment
Total equipment

Grand

BASE

JENT

\ND

RATES

ROAD

AND

FOt

IPMEN]

LEASED

10

OTHERS
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1303—-A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED rROM OTHERS

*d, (Ne Composite raies to ne
4

should be recamputed
suthorized

give full

J and one

s¢parate

ROAD

snowsheds
Station and office
Roadway buildings
Water stations
Fuel stations
Shops and enginehouses
Gramn elevators
Storage warehouses

Wharves and docks

.

Coal and ore wharves
TOFC/COFC terminals
Communication systems

Signals and interlockers

—

Power plants

!
d

Power-transy ission systems
Miscellaneous structures

Roadway machines

Public improvements—{ onstruction
Shop machinery

Power-plant machinery

All other road accounts

-+-+»-l-—4~ b B o

Total road

EQUIPMENI

Locomotives

|
—

NS TS D

Freight-tron cars

Passenger-train cars

e

Highway revenue equipment
Floating equipment

Nork equipment

R e S

Miscellaneous equipment

Total equipment

Grand toral
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DEPRECIATION RESE

EQUIPMENT

J

| Annual Repor

RVE ROAD

42, 309 |
G712 |

.
|

!
9,226
11,461 !

167, 708 |
*“4 165 &

LQ

ANMD EQUIPMENT OWNED AND USED

7486, 501

2, 944

26,259
233

!
+

1,476
2,799
30, 767

57, ozslj

16 3, 568

10,702
14,260
197,724

g . A




Grain elevate
Storage warehouses
Wharves and docks
Coal and ore wharves
TOFC/COFC terminal
Communication system
Signals and interiockers
Power plants
Power-transmission syste ms
) Miscellaneous struclures
Roadway machines
} Public improvements—C onstruce
Shop machinery*
Power plant machinery®
All other road accounts
Amortization (other than defense projects)
Total road
EQUIPMENT
(52) Locomotives
(53) Freight-train cars
(54} Passengei-iiain cars
(55) Highvay revenue equipment
(56) Floating equipnient
(57) Work equipment
(58) Miscellancous equipment
Total equipment

Grand total

*Chargeable 10 account 2

1501-A DVPRECIATION RESERVE—IMPROVEMENTS TGO ROAD AND EQUIPMENT LEASED FROM OTHERS

wedpmend

124

|
id

Initials

+—t
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23
e Y
1503 ACCRUED LIABILITY-—LEASED PROPERTY

i'
y

ROAD

-

R

-

) Water station

S

Fuel stations

Shops and enginehouses

) Orain elevators

-—

) Storage warehouses

R

Wharves and docks

v S

Coal and ore wharves

' .

TOFC/COFC terminals
Communication systems
Signals and interlocks
Powwr plants
Power-transmission systems

Miscellaneous structuies

—,—————t L L i
i { |

S T T —

(37) Roadway machines

| |

(39) Public improvements—Construction

(44) Shop machinery*

(45) Power plant machinery*
All other road accounts

Total road ——— R, e se———

————

EQUIPMENT

29 |(52) 1 OLIVES covmsvinn S s —— AT i
ocomotives 1 ) -1 - =

30 10907 P rolaBsiinm SOk inemisiumimiisinisesilinmicataiitmmiliesssenmisn sttt
e
31 1(54) Passenger-train cars s i — oA

32 | (55) Highway revenue equipment et e

33 | (56) Floating equipment e e

34 | (57) Work equipment e ,.._ﬁ,,,v,m_____.-_..l.__..._,-, > -,‘L__.__.

(58) Miscellaneous equipment oo oo oo

s S Total Equipment —— -

37 Crand Tomad . .

*Chargeable to account 2223,
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND E

—

I Show in 1. Show in ¢

denits

f road and equipmen

jumns (b) to (¢) the amount of |
36, “Amortizetios {

the

Rosu and Equipment

smortization reserve 4 provided in sccount N during year i reserve account N

{ the respondent. If the Amortn hase projecis

). The information

Road end Equipnent
R oad
by projects emounting (o $100.000 or more, or b sn

is other than the ledger value od in the investment account, & full explanation quested for by ¢« lum

|
)
for which
{ defense projects

should be giver
| FAN L
|
|

BASE

Descripts Debits Credits

furing during

year year

(b) | (¢)

12
13
14
15
16

e — ————

olumns (/) to (1) the balance st the close of the y<ar and ail credits and

reported by projects, each project shouid be briefly described, stating kind

Adpusiments

b e e e e

— g ———

QUIPMENT OWNED AND LEASED FROM OTHERS

| location and authorization date and number
136 Amortization of defense |

! than $100.00y
|
t Any amounts included in columns (b) and ()

should be fully explained

wns () through (/) may be shown .

gle contries us “Towl road n line operating expenser

RESERVE
Credutsy Yebits

during during Adjustments

yeas

o )
$

-
R

BRSSSEER SR

$100,000 should be combined in a single entry designaied

and in

Balance
a close
of year

i

-

|

e SIS I, W——

Projects amounting to less than

Minor items. cach less

coluiin (A affecting

———

17

P S 5

U S DR

PO iminanm e emamamai——

e e e

G

po—

20}
21

| Total O ———

EQUIPMENT

{92) L OCOMOLIVEE ccmeiinminmsmsiionmssisamsmss

22
23

24

(53) Freight-train cars

251(54) Passenger-train cars

26|(55) Highway revenue equipment

27

(56) Floating equipment

281({57) Work equipment

79|(58) Miscellaneous equipment

30

Total equipment

31 urand Total

sjeniu] peoy

HLA

L

LL 61 1wy




DEFRECIATION RESERVE-MISCELLANEOUS PUHYSICAL PROFERTY

|
d XX%
i

1609, RETAINED INCOME~APPROPRIATED

Addit property through retair
Funded dedt retired through retained in

vinking fund reserves
Miscellaneous fund reserves
Retained income—Appropriated ( specifically invested)

Other appropriations (specify)
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Road Initials VTR
1701, LOANS AND NOTES PAYABLE

Uive particulars of the vanous creditors and (he haracter of the traasactions involved in the current lability account No I, "Loans and noter paysbie
List every Kem in excess of $100.000, giving the information indiceted in the column headings

For credit rs whose balances were severally less than $100,000, a single emry may be made under a capiion "Minor accounts, each less than $100,000
Entries in columns (g) and-(h) should include interes: accruals and intecest payments on loans and notes payable retired during the year, ever
wistanding 8t the close of the year

—— i ‘ -

1

though n wtion of the issue remained

Name of creditor Character of liability Date of at at <lon | Interest accrued | 'aterest paid

naturity during year during vear

!
|

or of transaction
b) < d ! (p ! (h
i |
1

]
|

1702. DERY IN DEFAULY

Give particulars for amounts included in Balance Sheet Account No. 768, "Debt in defauit” giving particulars for each secunty ouistanding even though the amount be iess than 350,000
Entries in columns (g) and (A) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year

—— —— = — I

|

Reason for nonpayment Date of Date of « Total par “alye | Interested accrued Interest pawd

Line Name of security al maturity 1ssue maturity | Actually owistanding during year during vear
at close of year
a)

NONE

1703, OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing i detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be « ombined
ifto a single entry designated "Minor items, cach less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Line Description and character of item or subaccount Amount at
No close of year
() (b)

Total

1704. OTHER DEFERRED CREDITS

Give an analysis of i above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. ftems less than $100,000 may be combined
910 & single entry designated “Minor items, each less than $100,000." 1n case the characier of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Line Description and character of item or subaccount Amount at
No. close of year
(a) L)

$
Minor items each less than $100, 000 10,398

® N O WA WN -

10,398
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1902, DIVIDEND APPROPRIATIONS

total number

yable it

uring

RAILWAY OPERATING REVENUES

Accounts for

IRANSPORTATION—KAIL LINE i R | { I"CIDENTAL

11,633, 988 |

1

!

!
Baggag
Sieeping
Parior an
Other p
Milk
Switching®

Water

| rail-line transpont R 1,639,234

1,092
36,263 '

JOINT FACILITY

nt factlity—L ¢

int faciiny—~idy

24 Fotal joint facility operating revenue

a ‘ . Jota) railway opcrating revenues

*Report hereunder the charges to these accounts representing payments made to others as follows

I. For terminal collect and delivery services when performed in connection with line-haul transportation of freight on the basis of nrgm “'3”

$

»

2 For swiching scrvices when petformed in connection wi* ine-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates
ncluding the switching of empty cars in conpection with a revenue movement A} B

3. For substitute highway motor service in hiew of hue-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on
oint rail- motor rates)

28 (a) Payments for transportation of persons

29 (b Payments for transportation of freight shipments

Pt
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2002, RAILWAY OPERATING EXPENSES

MAINTENANCE OF FOUIPMENT

MISCELLANEOUS OPYRATIONS

GENERAS
an %0
1oU, <0

0,626
7, 346 |

TRAFFIC

103,253 |

1,676, 366 |
100, 05 |

€Xpe nse

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

lass of miscella, ~ous physical property or plant operated during the| is that wnership or whether the property is held under lease or
) f title should be explained in a footnote

heads of the ¢l I operations to whi ey arel p

operties under the
The totals of lumns (b), ( and (d) st

!
|

| “Revenue from M neous of
|

n (@) give the designation used in the respondent's re of the t 35 Taxes on miccellaneou perating pr

| A
} State in whic) the property of plant i located, stating whether the respondent's title | Year. If now differences should be explained

Designation and locstion of property or plant, character Total reveaue Total expenses
Auring the vear

(Acct 534)

of business, und title under which held during the year
Acct. 302)

)]

I
|
T\
!

#
|
|
|
|

|
Total i
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__Road Initials ,_.\".r ?i_,,__,_.y,"", 19 7_7__ Vi PR i 08

2101. MISCELLANEOUS RENT INCOME

1
Description of Property

|

R - +

+

Total . e ——

2102, MISCELLENAOUS INCOME

Source and character o

Various

e ——————

il o
| 2.b11

2103. MISCELLANEOUS RENTS

Deascription of Property —I A mount

- e Name of lessor charged to

I.ocation ncome
(b) (c) ]

O 0 9 AW N -

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross wcome
(a)

Various

e 0 9 Ve W N -

-
=

ol
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2201, INCOME FROM NONOPERATING PROPERTY

Designation Revenues Expenses Net income
or income { or loss
(b) (c) (d)

Total

2202, MILEAGE OPERATED (ALL TRACKS)t 2203, MILEAGE OPERATED—BY STATES
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which Line Haul Railways show single track only
no separate switching service is maintained. Yard switching tracks include classification, house, Switching and Terminal Companies show all tracks
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are mainiained. Tracks belonging to an industry for which no rent is payabie should not
be reported. Switching and Terminal Companies report on line 6 only

Operated | Operated
Proprietary under undes Total §

companies contract trackage operated
o ——— rights
(a) (¢) (e) n ® (a)

Operated | Operatod
Proprietary under under
companies contract trackage
rights
(e) (e) )

Single or first main track ; 14 U, 0481129, v ermont ] U, 0%

Second and additional main tracks|

Passing tracks, cross-overs, and 9.1
.

Way switching tracks - 11,
Y | &o» 6 d 12. 4 4
ard switching tracks
Total O;L‘IS< 181,582 0.54 162, ——Total 128, 6 054

1T 5 : 0 ;
Show, by States, mileage of tracks owned but not operated by respondent: First main trar-ko V. o ; second and additional main tracks
6 industrial tracks, ) ; yard track and sidings,

- - . ~jotal, all tracks, 0.0
“Burl ington, Vt. , white Creek, N. Y‘. Nk b nr: 128, 41

turn-outs

P o —

Road is completed from (Line Haul Railways only)*

$
L

milesd

Road located at (Swiwhiag and Terminaé Cinyﬁanies only)* None
ft. i l& 2219. Weight of rail 90-105 Ib. per yard.
s : . Treated 3200/mile
Kind and number per mile of crossties 00
. ; second and additional main tracks, 0.0
cross-overs, and turn-outs, . y way switching tracks, -

Gage of track

MLA Stemug peof

State number of miles electrified: First main track,

; passing tracks,

» yard switching tracks, 0.0
3 numberof feet(B. M.)of switch and

Ties appliedin reilacement during year: Number of crossties, _!‘_Qj_.4_7_2___; average cost per tie, $ 10,68
bridge ties, 2282 S  _____ ; average cosl per M feet (B. M.), $ 335,00

. Rail applied in replacement during year: Tons (2,000 pounds), ; weight per yard, 0 ; average cost per ton, $ 0

z-¥ 1oday [enuuy peosjiey

iy 5 i * Insert names of places. tMileage should be stated tc the nearest whole mile.

Fa

A

LL 61 18




Road Initials

2301. RENTS RECEIVABLY

RENTS PAYABLI

Burlington, Vt.

2303. CONTRIBUTIONS FROM OTHER COMPANIES ‘ 2304, INCOME TRANSFERRED TO OTHER COMPANIES

(None

o 1 Fotal 4 ’ 6 Total

|
|

230S. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whercby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
as well as liens based on contract. If there were no liens of any character upon any of the property of the respondeént

close of the vear, state that fact

mechanics’ liens, etc.,

¢ the
at ihe

None
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2401, EMPLOYEES, SERVICE, AND COMPENSATION

2402, CONSUMPTION Of FUEL BY MOTIVE.POWER

Freight

[ Passenger }

witching

t
tal transportatior $

Work (rain

|

s ;232, 81
1101, 27
|

Total cost of fuel*

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cos stated for the various kinds of fuel should be the total harges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated Fuel and power consumed by raixed and special trains that ar

predominantly ireight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger

service

Railroad Annual Report R-2
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wd Intishs \’l"{ Year 19 77

1801, COMPENSATION OF OFFICERS, DIRECTORS, Flt

n such as bonus

46 of §

and hedule

vere

|
| ¢

Harold
Gertru

A 114 ¢
L Wwulisorn

I'. Filskoy
VI. Pohlmar

Bi

ington

scnott

vidual was ge as well as ot close
an officer ne LTANSPOTIBLION
the fact

NETRL

salary »

and nv he

asurer
[Superintendent
V. P. Tratll

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form helow give information concerning payments. fees, retdine
s, subs allowances for expenses

Hptions
{ 320000 or

bonuses
the aggregate
parinership, ¢
501 n

nirthutions, Assessmenis. pens
{ payments amounting in more during the year o any
oration, stitution, association, firm mmittee, of any person (ather thar
{ respondent's employees covered in schedule 2 this annual report) for services
that with respect to contributions under $20,000 which are made ir

arriers under a Joint arrangement in payment for the ¢

w shall be reported

s a nation, excep
formance of serv

common with other

ices or 35 & donation, each such contriby irrespectively of the amount
thereof. if the total amount paid by all contributors for the performance of the particular serv

we is equal to the sum of $20,000 or more

To be included are, among athers, payments, directly or indirectly, for legal, medical

engineering advertising valuation, accounting statistical financial, education
development, resedrch, appradal

enteriaimment

charitable. advisory, defensive. detective registration

purchasing architectural, and hospual services. payments for expert testimony and for handling
wage dispu’es and payments for services of banks, bankers, trust CoOmpanies, Insurance com
panies, brokers, srustees, promofers, solicitors, consultants, sctuaries, Investigatorns. inspectons
the various railway associations, commissions

Payments (o

and efficiency cngineers

Name of

recipient

American Short Line
~Railroad Agsociation

Association of American

Railroads.

Railroad Annuat Report R-2

mmissions, gits f ommitiees, bureaus, hoards, and other organizations maintained

payment

intly by railways shall also

be ing led The enumeration hese kinds of payments should not be undersivod as

excluding other payments for services not excluded below

To be excluded are: Rent of buildings or other property, taxes payab'e to the Federal, State

vernments light, power, telegraph. and teisphone services, and

arrsers on the basis of lawful tardf charges or for the interchange of equip-

local G payments for heat

payments | ther

ment between carriers. as well as other payments for services which both as to their nature and
amount may reasonably be regarded as ondinary connecied with the routine operation. main
tenance or construction of a railroad, but any special and unusual payments for services should
Le reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not 1o be exciuded even if their services are regarded as routine

* & group of roads considered as one

I more convenient, this schedule may be filled out f

| system and shown only in the report of the principal road in the system, with references thereto

in the reports of the other roads
I1f any doubt exists in the mind of the reporting officer as ta the report-ability of any type of
request should be made for a ruling before Tiling this report

Amount of payment

(c)




2601. STATISTICS OF RAIL-LINK

Irain-miles

Locomotive unit-mile

Car-miles

mbination pa
vith passcnger)
Sleeping and parl
|Dining, grill and
{Head-end cars
FTotal (lines 13
| Business cars
1booses)

|Crew cars (other thar
|
|

Grand total car-miles (lines y 8, 19 and 20)
Revenue and nonrevenue freight traffic

revenue freight

nonrevenue freight

lFotal tons—revenue and nonrevenue freight

Ton-miles—rev:nue freight
‘ lon-miles—nonrevenue freight
revenue and nonrevenue freight

Revenue passenyger traflue

i Total ton-miles
|
|

Passengers carried—revenue

' Passenger-miles—revenue
|

NOTES AND

OPERATIONS. [For

Road Initials

Road Haul Traffic Only

954

954
673
D77
604

551
51 7. 3041
€0, 762
ll 073, ()‘()‘7‘

4

1,073,867
405, 482‘\
1,456
406, 938
1786, 547]
46,597
$1633,139]
{ XAXAXX

)|

REMARKS

X

XXX

XXX XX

XAXKKX

XXXXAX

AXKXXX

AXXXXX

XXXXAX

XXAXXX

XXXXXX

XXXXXX

XXXXXX

XXXXXX

AXXXXX

XXXXXX




"
f

7

602, REVENUE FREIGHT CARRIFD DURING THE YEAR (For Rosd Has! Traffic Only)

022
189 400
4 | Furniture and 19 | 962
360 5
53 384
154 576
986! 142

Petroleum and @! products ) { |

445 20,601

509
8 1&

paper and allied prody

!
;

16 | Printed matser
!

{ Chemicals and ailied §

Rubber & miscellaneous
Leather and leather proc | :
066 96 2
080 081
Fabr metal prd, exc ordn, machy & transg | | g {‘44:. 262
Machinery, except electrice! -4 | 0 407' 070

oL y
Elecirical machy, equipment & supplies 3 { i - i Z-() .;‘ '4“4
ol1 2,788

Primary metal produ-ts

|
i
|
! Stone 8y, glass &
i
!

Transportati equipment

Instr, phot & opt gd, watches & clocks

- |

Waste and sciap materials ! 3 ~)42
! PY: 1 o |

Miscellaneous freight shipmenis | | Z 9 | . ()] 6:

Containers, shipping returned empry 2 | 1 3 ! 4' ‘ 1‘ 525}

Miscellaneous products of manufacturing

Freight forwarder traffic

Shipper Assn or similar traffic . - 5 781 : 5, 63‘% 48, 349)
Misc mixed shipment exc fwdr & shpr assn 8 31 | 8311 4 6 » «"61 :
Totsl, carlosd 1rafy ¥ i | / ‘ 327,968 | 405,4821,633, 988
Small packaged freight shipments ' ’ i ' % ' ‘l s
Total carload & Il traffic e 51 4 t 327’ 1,)68 40:), 48% 1 » 633, f}'ju

1X7bn report inci. tes all commodity [ 1A supplemenial report has been filed cover ng | Supplemental Repor
statistics for the period covered traffic involving less than three shippers NOT OPEN TO PUBLIC INSPEC TION

reportable in any one commodity code
ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association Including Nat Natural Prd Products

Exc Excepm Instrume nis Opt Optical Shpr Shipper

Fady Fabricated Less than carload Ordn Ordnance Tex Textile

Fwdr Forwarder Machinery Petro Petroleum Transp Transportation
Gd Goods Miscellaneous Phot Phe tographic

Gsin Gasoline

e ——— ——
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2801, INVENTORY OF EQUIPMEN]

INSTRUCTIONS

UNITS OWNED, INCLUDED iIN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

!
J

LOCOMOTIVE UNITS . y | ! v .
( { 11, 300

4

+
|

FREIGHT-TRAIN CARS

149
326
.

8

Flat—Multi-level (vehiculs
Flat (all F (except

1

Flat- TOFC (F
All other (L9, | L-4., LORO, LO90)

Total “lines 5 1« e

Caboose (all N)
SO LIS 30 BRE S0 — —— - — -
PASSUNGER-TRAIN CARS iseating
NONSELF-PROPELLED

capacity)
Coaches and combined cars (PA, VB, PBO, all
class C, except CSB)

Parlor, sleeping. dining cans (PBC, PC, Pl

PO. PS, P1, PAS, PDS, ail class D, PD)

Non passenger carrying cars (all class B, CSB AXXXXX

PSA. 1A, all class M)

23
23)

24 Total (lines 21 1

e
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2801, INVENTORY
i

OF
nis

FOQUIPMENT —Concinded
Owned in Investment

Included

Account, and [eased

From Others

Compas

Floating Equipment

Hereund ¢ the
Quiries, ar
fact Changes

2900, IMPORTANT CHANGES DURING

IHE YEAR

of road put ir
f beginning «
mportant physi

ds acquired ur s
nis, and (¢) other

nts for trackage
erms, I« of

name
All cor hdat

parties |
ns

e

giving particulars

Nothing to report

*If retures under iems | and 2
Miles of

include
road constructled

any
The item

first main
Miles of road constructed
distance between two

track

points

owned by respondent representing new construction or permanent abandonmer
Miles of

without serving any new (erritory
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road abandoned

is intended 1o show the mileage of first main track laid to extend respondent’s roac

t give the following particulars
ad, and should not lude cks reloacred and

tracks laid to shorten the




Schedule 2910, —COMPETITIVE BIDDING CLAYTON ANTITRUST AC1

Se

engaged

rf
its b
agent in the

purchasing

firm, partners




NOTES AND REMARKS
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Road Initials

VERIFICATION

tr

OATH

anuary

Notary Public
Subscribec

27th

,‘l‘ll!i‘v:f‘, ]“' 1{‘7/1’1,

SUPPLEMENTAL OATH

Vermont
State of

hittenden

County of

Jay L. Wulfson e g i President
Vermont Railway, Inc.

that he has carefully examined the foregoing report, that he oveheves that all statements

said report is a correct and complete statement of the business and aftairs of the above-nani spondent and the

r SO0
the period of time from and including ]dnUd y Y‘: mslu ])( (‘(Inb(l

Notary Public

Subscribed and sworn to before me

27th .. March

counity above named, this

February 1 0,’1 1879

My commission expires

‘d 4 f 4

> / /
'// / i LA

A UL .
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orrections

cer sending

r telegrar

e

e

& making
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vyt ”
Road Initials VTR Year 19 7
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Nos. 731, “Road and equipment property” and 732 ported should be briefly wdentified and explained in & footnote Amoun s should be reported on
Improvements on leased property,” classified v accordance with the Uniform System of this line only under special circumsiances, usually after permasion s obtained from the Com
Accounts for Railrosd Companies mission for exceptions to prescribed sccounting Reference to such suth ority should be made
2. Credit ems in the entries should be fully explained when explaining the amounts reported. Respondents must not make arbitrary changes 10 the

}. Report on line 35 amounts not includable in the primary rosd sccounts. The items re printed stub or column headings without specific authority from he Commission

Balance a1 beginning of year Tow! eapenditures during the yea Batunce a1 close of year

Entire line Siate Entire line I State State
b (e) )] (e) f | )

- - - g e —————
page 13 F Vermont Railway 1

{ Engineering

hpletely v ithin the s'tL;‘H‘ of Vetmont.

(2) Land for transporiation purposes

(2 172) Other right-of-way expenditures
(3) Grading

Tunnels and subways

S S I W VN S S——

(6) Bridges, trestles, and culverts

{ Elevrted structures

(B) Ties

(9) Rails

(10) Other track material

(11) Bailast

12) Track laying and surfacing

(13) Fences, snowsheds, and signs
(1€) Satien and office buildings
(17) Rosdway buildings e
(18) Water suation

19) Fuel siations .

(20) Shops and eng'nehouses SR ——
PAVR T, W T P W—
(22) Storage warehouses e g

(23) Wharves and d0CKS e

(24) Conl and ore wharves .
(25) TOPC/COPC (£7MiNBIB e oo s s nd

(26) Communication Systems e e .

(27) Signals and interlockers ..

(29) Powerplants

(31) POWEr-LIRNSMISSION BYMEME o e o e o

(35) Miscellancous structures —

(37) Roadway machines . e

(38) Roadway snall (0018 e e

(39) Public improvements—C onstruction

(43) Other expenditures—Road .

(44) Shop machinery e e

(45) Powerplant machinery

Other (specify & explain)

Total expend for road

(52) Locomotives

(53) Freight-train carse

(54) Passenger-train cars

(55) Highway revenue equip

(56) Floating equipment
(57) Work

quip

, (58) Miscellaneous

Towl exp

(71) Organization e

(76) Interest during ¢
(77) Other expr

Tonl ge

Total

(80) Other elements of

(90) Construction work in progress
Grand 101al..
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Road Initials Year 19 77
PAGE ON IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

e

2002. RAILWAY OPERATING EXPENSES

I State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for Reilroad Companies
2. Any unususl accraals involving substantisl amounts included in columns (), (c), (e), and (), should be fully explained in & footnote

Amount of operating expenses Amount of opersting expenses
Name: of rallway operating expense for the year Name of railway opersiing expense for the year

account sccount
Entire line Entire I»e

(b . { )

|
|
T
J

MAINTENANCE OF WAY AND STRUCTURES 32 7) Operating joint yards and

terminaly 4

See pag
Superintendence 2 Train employces

Vermor

(2202) Roadway maistenance - } Train fue!
| Railwa
| located
+

[comple
wri in 4
2208) Road Property—Depreciation within s 18 [(2254) Other casuslty expenses

of Vermont, | | ko Ak ol i nss

2203) Maintaining stru. tures ) Other train expenses

203 1/2) Retirements—R oad Injuries 1o persons

2204) Dismantling retired road property Loss and damage

(2209) Other maintenance of way expenses

1
!
I poriation expenses
2210) Maintaining joint tracks, yards, and | ) |(2256) Operating joint tracks and
sher facilities—Dr facihities—Dr
2211) Maintaining joint tracks, yards, and ) Operating joint tracks «nd

other facilities—Cr

o S —

Total maintenance of way and 2 Total transportation—Rail

struc — | ——

MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS
(2221) Superintendence ... P - " . K2258) Miscellaneous operstions
(2222) Remairs to shop and power (2259) Operating joint miscellaneous
plant machinery e e - . " " { facilities—Dr
(2223) Shop and power-plant machinery— (2260) Operating joint miscellaneous
DOPIaSiStion weinmcrnmnems - o - N — - facilities—Cr
(2224) Dismantling retired shop and puwer Total miscellaneous

[ W e —— - - perating

(2225) L.ocOMOLIVE TEPRIN e - " GENERAL
(2226) Car and highway revenue equip- (2261) Admiristration

ment repairs o e

(2227) Other equipment repsirs.... — — - S—— (2300) | NUIBNES cmemsmmmmmmsasssones _;J; e——————
(2228) Dismantling retired €GUIPMEN! —— ——— (2264) Other general expenses..

(2229) Retirements—EQUipment e i —— . J |(2265) General joint facilities~Dr

(2234) Equipment—Depreciation e ” . (2266) General joint faci'ities—Cr

(2235) Other equipment eXPerses 2 fotal general expenses ...

(2236) Joint mainteneance of equipment ex RECAPITULATION

penses—Dr ..

(2237) Joimt maintenance of equipment ex Maintenance of way and structures . —
PORIIDSES ciiinsnmatmiiinessanitid

Total maintenance of equipment .. . - Maintenance of equipment ...

TRAFFIC Traffic expenses
(2300) TIRIIE SRAPIRIIN.cciniimmmsimmmmston s Transportation—Kail line

TRANSPORTATION—RAIL LINE Miscellaneous operations

(2201) Superintendence and dispatching - - EIONEINE ARPEIMD <o

(2242) Suation service . - — Grand total railway op-

CTAtInG CXPENSE o

(2243) Yard employees...

(2244) Yard switching fuel

(745) Miscellane o 's yard expenses

(2246) Ope-ating jo ot yard and

ter ol VY e

G

Operating rativ (ratio of operating expenses (0 OpPerating revenues), . S—— YT

(Two decimal places required.)
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Road Initials VTR Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WLE_‘/: :1AT|’: (()be}l(_)N“ =i

r’—_—-—“ i a7 o o - . -
7003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulers of each class of mscellaneous physical promerty or plant opersted during the title s that of ownership or whether the property is held under lease or other incomplete wtle
year Group the propeties under the heads of the classes of operations (o which they are de ANl peculiarities of title should be explained n & footnote

volod The totals of coumns (b), (c). and (d) should agree with the totals of sccounts Nos. 502

In colunn fa) g ¢ designation used n ihe respondent’s records and the name of the town Revenue from raiscellaneous operations,” 534 Eapenses of miscellancous operations.” and

or city and wch the property or plant is located. stating whether the respondent's S35, “Tanes on miscellancous operating property  in respon jent's Income Account for the

Year. If not differences should be exglained in a fooinote

- - -

Total revenue during {.’ mnal expenses during i% tal taxes applicable

Designation and location of property oy plant, character of business, and title under which held the yesr the yesr 1o the year

(b) | (e) ! d

; (Acct 502) (Acct 534) (Acet, 333
{

T
|
f
|
f

5

None

;T - -

- W

ep——

| W S S

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Line operated by respondent

S— ES—— — gt e—————————

- — e - - - "
Class 2 Line of proprie T( lass 3. Line operated Class 4 Line opernted
tary compenies under lease under contract

Ciass | Line owned

e —— D EONE——— NS UE————— e i
Added during Total st end | Added during] Towsl 2t end Added Total at end Added Tow! at end
year of year year of year during of year during of yeasr

year year
() (b (e) n 1y 1] ]

ST e =05 RS F i [Aatetaises SRS AR SRR

YT TI RL ————— — S — - — v—— }.,___ ety

Miles of second main (18K e

Mites Of 81} OIhET MBIP (ITBCKS e e

Miles of passing (racks, crossovers, and INOUIS

Miles of way switching 1rBCKS e e
.

IMiles of yard switching (racks e Sn—— . "
161,55

All tracks a—

Line opersted by respondent ne owned but not
«rated by respond
Class 5 Line operated Total line operated ent

under trackage rights

Added during | Totsl 31 end At beginning At close of Added during | Totl st end
year of year of year year yesr of year
v 4] (m) (n) (o) (9

0.54 [129.141129.14

(Miles of road

IMiles of second main (rack

Miles of ali other main tracks 9.76 9,76

Miles of passing tracks, crossovers, and turnouts

IMiles of way switching tracks—i ndustrial
‘Miles of way switching tracks—Other 1 1 s 06 l 1 . 06

Miles of yard switching tracks—industrial 19 38112, 26

Mih::l'::'ummn tracks—Other 162.22 2. 22

*Entries in cowmns headed “Added during the year” should show rei increases
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FTHIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATI COMMISSION

2302, RENTS RECEIVABRLI

road ar

2303, RENTS PAYABLI

and equipment

‘ | 174,815

4

2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES

None

——— e
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