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SPECIAL NOTICE

The attention of the respondent is directed below (o certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo
graphical corrections

Page 4' Schedule 200. Comparative General Balance ! heet - Assets

Provision has been made for reporting accrued deprecintion of improvements on leased property

Page 5. Schedule 200. Comparative General Balance Sheet - Liability Side

Provision has been made for reporting (reasurysstock
Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 10C. Schedule 203. Special Deposiis

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrang:
between carriers and financial institurions

Page 27: Schedule 2001. Railway Operating Revenues
Reference to accounts 106, Mail, and 107, Express, have been eliminated from this schedule

Page 30: Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215. Mileage of Tracks Owned But Mot Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths

For sale by the SBuperi < U.8. Government Printing Office, Washington, D.C, 20402 - Price §1.75
Stock Number 026-000-01018-7
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Koad Initials

101, IDENTITY OF RESPONDENT

1. Give the exact gage* by whicl the 1o --a in law at the close of the year —
v1!‘glh;lla ’hil“JG: ‘I-{af‘fﬂav

2. State whether or not the lesp(nkr&n‘* nnunl m 1o Imers g Comm nmission for the pfcgcdnm year, or for any part thereof. If so, in
what name was such rport made” es 'v}'rg — ge:ﬁal way P

3. If any change wﬂ rmdc in the name of the respondent during the year, state all such changes and the dates on whick they were UM s ssnnrits

4. Give the Imampingg,nh\vrgfé;y Wr) of t f mamm&dﬁcc of the respondent at the close of the year — oo
’

5. Give the titles, names, and office addresses of al! geneial officers of the respondent at the close of the year. If there are receivers who are rccngr.ucd as in the
controlling management of the road, give also their rames and titles and the location of their offices.

—_———
Line Title of gene-! officer Name *nd office address of person holding office at close of year

No et (b)
e J. W, Cobb Piney River, Virginia 22964

Vice president PRI

Secretary

T J. W, Spencer Piney River, Virginia 2296L

Treasurer

RO o 5. Bollirg Hobbs  P.0.Box 1160,lynchburg, Virginia 24505

Attorney or general counsel.

IGeneral manager

‘General superintendent ———

W ® N VAW N -

ieneral freighn agent

Jeneral passenger agent

Jeneral land agent

“hef engineer

6. Give the rames and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director I Office address Ferm expires
No (a) (b) (¢)

! J. W, Cobb Piney River, Va.2296. May 22, 1976

' | 8. Bolling Hobbs P,0,Box 1140,Lynchburg, &
o | Virginia 24505 May 22, 1976
Roy C. Lytle (Z)Zki.al"irst i d S
ahoma City, Okla,73 May 22,
W. Curtis Sewell P,0,Box 820,Alexandria,
Virginia 22313

J. W. Spencer Piney River, Va., 22964

7. Give the date of incorporation of the respondent May 22,191hg s the character of motive power wedddesel-Electric

9. Class of switching and terminal company i -

10, Under the laws of what Government, State, or Territory was the respondent organized” If more than one, name ail. Give reference (o each statute and all
amendments thereof, effected during the year. If previously etfected, show the year(s) of the report(s) setting forth details If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Virginia-Virginia Corporation Law

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the 1,ght to name the major part of the board of
directors, managers, or trustecs of the respondent, and if so, give the names of all such corporations and state whether such right was derived through (@) tide to
capita! stock or other securities issued or assumed by the relpondem.“) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) erpress agreement or some other source

12. Give 'ereunder a history of the respondent from its inception ‘o date. showing all consolidations, me; gers, reorganizations, etc., and if a consolidated or

merging corporation give hkzénn tn for l uuem and subconstituent corporations. Describe aiso the rounr of construction of the road of the
relp(mdcm.bngl its financing NCt ll part, by contract and in p

bond 1ssue of $4,0C,000.00 of which $225,000.00 was sold and balance used

for collateral loans.
* Use the initial word the when (and only when) it is a part «f the name, and distinguish between the words railroad and railway and betwecn company and corporation
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holders of the re

wk book or mptiati

the respors car prior i

tughest voting p s in the respondent, showing

o s which he would have had a rigit

and the classificaltic

number '

meeting then been in order W

which he was entitled, with ¢

I
i
{
|
Name of security holder !

|
|
|

(a)

Milton C. Powell
Jane C, Morton
Roy C. Lytle
Harrell Demmead,Jr.
| Emmy Lou McLaughlin
_Emery Meschter
| Co Lee Bostuwick |
| Kenneth R.CobbEstate |
| Lera C.BostwickEstate|l
| Virginia Cobb
| Edmund A, Cobb
J. H. e )t ) RS 3
.Bolllng HQ] »y
Rc C. Coco

| G, Xibby Mun:
| d, A.

E":ﬁi o

.gifaa C,Tu

i Mary C.Culbey

:»ni t

ner
Lon

y the acweal

espect 1o securities held by hamy such securities

i;FﬁlIerton,Cafﬂf'
Virginia Beach

_ Kernett Square, Pa.

i

| Piney Rlver, Va,_

4HashlngtnnJl

oy iagtongey—

: ,Smnafeal,calu

107, STOCKHOLDERS

it the date

sspondent who, betng classibied as common stock, second preferred stock. first preferred stock

m of and other

hing «

1 of siockbolders of securities. stating in a footnote the names of stuch other securities (if

any). i any such holder m trust, give (in a footnote) the particulars of the
of votiur

of this report), had the held

for each his address. the trust In the case g trust agreements give, as supplemental information

{

1 m that date had a the names and addresses

of the

cast on page 3%

of the 30 targest holders of the voting trust
the

the list of st

certificates and the amount of

book

year

aumber o voles to ir individual holdings. 1f the stock

was not closed or ckholders compiled within such

show such 30 security holders as of the close of the year

NUMBER OF VOTES, € IA\SIHI'D
WITH RESPECT TO SECURITIES
ON WHICH BASED

T
|
| ]
S |
Number of |
|
|
|

votes 1o
which

}

Stocks

ST cor
| PREFERRED
|

securities
with

Address of security holder security |

T

\

= “‘1

| hotder was | fl
|

-

entitied voting

| Second First vwer

(b) (n

Va.
ma (1 5%13.
Pittsburgh, Fa.

Ind¢ana, Ps

Y8

"Oklahoma City,(

COcala, Fla.

Amherst Va.
N II.QY

ort

uae;daie;?la.

i

e W B SR TS WO WD SR

PR W
Piney_ Rlver, Va,

}—"H}—-S

W O B o i I 4;‘4%4_‘14,.;_,. kg
i | ! i oy SR

9 00

| Amherst , E

1

5

|

!
!

e 55 8

e e

i
bl
——

e e

 #
stockholders.

Tve respondent is required 1o send 1o ¢

& he.
|

l

RS R

Footnotes and Remarks

108, STOCKHOLDERS REPORTS

as of Accounts, immediately upon preparativn, two copies of its latest annual report to

e

ck apprapriate hax:
| Two copies are sitached 1o this report

| Two copies will be submitted

(date)

Xl No annual np-,n te stockholders is prepured.
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Road Ininals

4

| 200, ( IMPARATIVE GENERAL BALANCE SHEET -ASSETS
|

F nstructior bt 4 e text pertaining io General Balance Sheet Accounts in the Uniform System of Accounis for Rail

vedule npanies. The entrics in this balance sheet

ing schedules on the pages indicsted The entries in lemn (¢) should be restated to conform with the accounting require ments foll wed in colums

chould be dedu-ted from thos: m column (41) in order to obtain corresponding entries for column (). All contra entries hereunder should be indicaied

Balance at close Balance at beginning
ol year ol year
(b

(8)

ol Rll\;'l ASSETS
o1 Can . e , i __36009
(02 G 0 e L R

Temporary cash invesiments

Special deposits (p 10B) RN s i REEL I DR SESSE . i Ay e 8 . _6,.
Loans and notes ieceivabie — ———— — - S— — " "8 1 402

Traffic, car service and other balances D; — - e - - - Y
12)5;
Net balance receivable from agenis and conductors S— S— v - {)OSL

Miscellaneous accounts receivable

Interest and dividends receivable .
Accrued accounts receivable -

Ao“v ng fund advances
Prepayments

Material and supplies
Other current asses

Deferred income tax charges (p

Total current assets “ o S ARSSTEND WEREIN N L B BRRNDA

SPECIAL FUNDS (al) Total book assets (a2) Respondent’'s own
at close of year s d included in (al) |
) Sunking funds
) Capnc! ano other reserve funds
Insurance and ther funds.

Total specia! funds

INVESTMENTS
Investmenis in affiliated companies (pp. 16 and 17) . -
Undistributed earnmings from c2rian investments in account 721 ip
) Other mvestments (pp. 16 and 17)
Reserve for adjustment of investment in securities—L redit

otal investments (accounts 721, 722 and 723)

PROPERTIES

} Road and equipment property Road o S R - e SRS ar—s et e S— -
Equipment .- -

General expenditures

Other elements of investment

Construction work in progress.

Towl (p 13)
732) Improvements on leased property Road

f.quipment

General expenditures

Totwl (p 12) —

”

Total transportation property (accounts 731 and 732) e L'78131
(733) Accrued depreciation—improvements on '€ased Property — 4 & o
(149902) (137947)

A = oot 4 s

(738) Accrued depreciation—Road and equipment (PP 21 NG 22) e o e e

(736) Amortization of defense projecis—Road and Equipment (p. 24) - — —— S—
(137947)

322920
356

(728) Accrued deprecistion - Miscellancous physical property (p. 25) e : 356

Recorded depreciation and amortization (accounts 733, 738 804 736) e e et

Towl transportation property less recorded depreciatior and smortization (line 35 lets Jine 39) e

(737) Miscellaneous physical property . —

Miscellaneous physical property less recorded depreciation (account 737 less 738) S —— ——
223276

_Towl properties less recorded depreciation and amortizaiion (line 40 plus line 43)

Noc:*ntkvnumnn—.-ﬂnmuwmdm('_,_ Genersl Bal

For compensating balances not legally restricted, see Schedule 202

S o e

Railroad Annual Report R-2




200. COMPARATIVE GENERAL BALANCE SHEET —ASSETS- wntinwed

e g ——
i
} Balance ar close Haiance »t beginning

o vear of year

OTHER ASSETS AND DEFERRED CHARGES

harges

harges

Railroad Annual Report H




Year 19
OMPARATIVE GENERAL BALANCE SHEFT ~LIABILITINS AND SHARFMOLDERS FEQUITY

200 ¢
a She count the Uniform Sysiom of Accounts for Railroad Companies. The eniries i
onforin with the account requiremen

ns balance sheet
d be restated 1 d in column ( b)
lumn (22) should be deducted from those in colums n order 1o obtain

Balance at ciose Balance at beginning

of year o year

.
h)

CURRENT LIABILITIES

834, | T6BLO
(13835 | (10970)
13 13884

¢ and her balances- Cr

s snd wages payable
)

unis payable

i unpaid

22030

L1584

due withur e car)
| el
tal issved | (a2 eid by

LONG-TERM DEBT DUE WITHIN ONE YEAKR
for responder

nd i

(py
LONG.-TERM DEBT DUE AFTER ONE YEAR |

) Total n\urdi‘.v.’» Heid by
|
|
|

17 222m12 | 233296

T09577 1 7133600
1)l el T

RESERVES

OTHER LIABILITIES AND DEFERRED (REDITS

tax credits (p

credius
SHARFHOLDERS SQUITY al) Total iwsued | (a2) Nominatly
f ’ ' / ssued securines

k (Par

wbilities and deferred

Capita
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Road Initals

100 COMPARATIVE GENFAAL BALANCE HEET~LIABILITIES AND SHARENOLDERS' EQUITY .«

Netaimed incom
(797) Rewined income-Appropristed tp 25

agrn
(798) Rewmmned income —4nappropristed 9 10 e - SRR———— i 4 9_““’:’/77
JIA"',‘,".

TOlol 010IN0E INCOME e s o ———————

TREASURY STOCK
(798.5) Less Treasury

' T, : o "“6"3(}'{)7)
Total shareholde & equity . P . o — e

TOTAL LIASILITIES AND SHAREHOLDERS' EQUITY - . e a 51 "'2

Note.~See page 6 for ommmincnnnno;dpnolo..:|uq‘ ve
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Road Initials

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NUTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; () service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respendent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and empioyees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements

I. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciaticn of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlicr years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated Am”m““”"ﬂb rgency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code = 2" -

(b) Esumated accumulated savings in Federai income taxes resulting from computing book depreciation under Commission rules and computing
tax depreciation using the items listed below - e — Y ——
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
~Giuideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit au%ﬁﬁ‘ in the
D s

Revenue Act of 1962, as amended i S v PEREE! SU O M - ST,

(d) Esuimated accumulated net reduction in Federal income taxes because of accelerated amortication of certain rolling stock since December
31, 1969, under provisions of Section '84 of the Internai Revenue Code - —
(¢) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment qu ecember

I stk

E

31, 1969, under the provisions of Section 185 of the internal Revenue Code —— — !

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interc hanged, settliement of dispuied amounts has

been deferred awaitiny “inal disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

V. ¥
Amount in r—————- - Amount not
dispure Debit Credit recorded

fiem

Per diem receivable ——

Per diem payable —t 4+ ——
s KEAXKAXK xxxynaxx | g

Net amount

4. Amount (estimated, if necessary) of net income, or redined income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other cONMIACS e oS

5. Estimated amount of future earnings which can be realized before paying Federal income taxes pecause of unused and avoilable net operating

loss carryover on January | of the year following that for whick the report is made

No changes except as previously noted.
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300, INCOME ACCOUNT FOR THE YEAK

he vyear n ine 2% includes only dividends from investments accounted for

accordanc m Svstem of | under the cost method Line 34 includes only dividends accounted for
11t ne ' 14 " de t adictribt od o n P
Accounts | Latlroad ) g All ntra entries hereunder should | under the equity method [ 1ie includes the undistributed earnings

‘ be indicated " a from investments accounted for under the equity method. | .ine 36 rep
" sstee * wanted :
2. Any ynusual acc in i amounts ‘ncluded in | resents the carnings (losses) of investee companie. accounted for under

g . i+
olumn (} n lines T wuld be fully explained 1n a| the equity €00

footnote

Amount for

current year

ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERA TING INCOME ~ ORE
2LLY98BS

152250
92735

37957

RENT INCOME

Credit balar

RENTS PAT ABLE

i balan

OTHER INCOME




Road Iy

306, INCOMP. ACCOUNT YOR THE YEAR-—Continued

Main.enince of investment organization — .
Income transferred to other companies (p. 31)

Miscellaneous income charges (p. 29} e

Total miscellaneous deductions . G s A

ials

Amount for
current year

(b)

Income available for fixed charges (lincs 38, 47) .
FIXED CHARGES

Rent for leased roads and equipment —mm e

Interest on funded debt
(@) Fixed interest not in default
(b) Interest in default

Interest on unfunded debt

Amortization of Jiscount on funded debt
Fotal fixed charres PSR

Income after fixed charges (lines 48,54)

OTHER DEDUCTIONS
Interest on funded debit
¢) Contingent interest

Ordinary income (lines 55,56) - * - . i
EXTRAORDINARY AND PRIOR PERIOD ITEMS
Extraordinary items—Net Credit (Debit) (p. 9)

Prior oeriod items—Net Credit (Debit)p. 9) oo o o

Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

Provision for deferred taxes—Extraordinary and prior period period items.....
Total extraordirary and prior period items—C redit (Debit)

Net income transferred to Retained Income—Unappropriaied {lines 57,62)

see page ¥ for explanatory notes, which are an integral part of the Income Account for the Year
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Road Initials Year 19

300. INCOME ACCOUNT FOR THE

Ihe space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financia statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
offect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”;, 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed .in notes and remarks section below

64

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Deferral

Flow-through-
65
66

current year ————

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of 1ax liability for

$

)

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

ing purposes —

3.

Balance of current year's investment tax credit used to reduce current yzar's tax accrual

b

Add amount of prior year's deferred investment tax credits being amortized and used to reduce curreni year's tax

accrual

s E

Total decrease in current year's tax accrual resuiting from use of investment tax credits

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as

reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts :n column (¢)

should be indicated by parentheses.

s dp
Net income
as reported

(b)

Provision for
deferred taxes

Adjusted
net income

(¢) (d)

(21321,36) None

1973

None

None

"

197-2 (2“501‘ 03

" "

”

(286L0.L6)

1971

NOTES AND REMARKS

Ratiroad Annual Report R-2




Road Initials

305. RETAINED INCOME—UNAPPROPRIATED

Show hereunder the items of ihe Retained Income Accounts of the respondent for the year, classified in accordance iform System
of Accounts for Railroad Companies

2. All contra entries hereunder should be indicated in parentheses

3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616

4. Segregate in column (¢) all amounts appiicable to the equity in undistributed carnings (losses) of affiliated companies based on the equity
method of accounting

<

6. should agree with line 63, column (b), schedule 300

Include in column (b) only amounts applicable to Retained Income exclusive of any amounts

i.ine 2 (Jine 6 if debit balance), column (¢), should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢). lines 2 and

ncluded in colums

(¢)
Linel

Xquity in undistri

Retained inceme buted earnings

(losses) of affili

iHed companies

{ nappropriated

b

griw o L

S o

Balances at beginning of year ——

CREDITS

[ (602) Credit balance transferred from incoinic +
| (606) Other credits to retained incomet
(622) Appropriations relzased

Total

DEBITS

(612) Debit balance transferred from income o
(616) Cther debits to retained income ——
(620) Appropriations for sinking and other reserve funds

| 1621)

Appropriaiions for other purposes —— —
(o g T T S AR R SO

- - -~ i s n—— } s
o AR YNNG A G

- N i S ————
Net increase (decreasc) during year (Line 5 minus line 11)

VAR e g
Balances at close of year (Lines | and 12) — - . . (618987’ ‘
Balance from Jine 13 (¢) S i "

Total unappropriated retained

income and equity in undistributed
ings (losses) of affiliated companies at end of year

carn

Remarks

Amount of assigned Federal income tax consequences
Account 606

Account 616

i y , i ity XXXXXX

» i XXXXXX
i R SR - At Y RS S ENRND S A e T RETRCS ARSI

tShow principal items in detail

et el
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Road

e
{
1
|

356, RAILWAY TAX ACCRUALS

1. 'n Sections A and B show the particulars called for with respect to | 2. In Section C show an analysis and distribution uf Federal income
. |
net accruals of taxes on raifroad property and US. Government taxes  taxes

charged to account 532, "Railway tax accruals” of the respondent’s |

Income account for the year

A B. US. Government Taxes

Other than US. Government Taxes

A mount
(b)

Kind of tax
(a)

Name of State 1, A mount
(a) (b)

axes

'_Comm, of Virginia LA* 1L
Amherst-Nelson Counties '+_ 1225
_Other B i - G

Income

25720

Normal tax and cvrtax

Excess profits —

25720
13899
2286
1,81
176566

54778

Total—Income taxes

Old-age reuirement

Unemployment insurance

All other United States Taxes

R st iI7 9

é
Total—U.S. Government taxes ——

Grand Total—Railway Tax Accruals

(account 532)

S. Government Taxes

|Uld| ~Other (h.l.\ 1

C. Analysis of Federal Inceme Taxes

I. In column (a) are listed the particulars which most often cause a

differential

4. Indicate in column (d) aay adjustments, as appropriate, including

between taxable

income and pretax accounting income
Other particulars which cause such a differential should be listed under
‘Other”, including State and other deferred if
computed separctely. Mi~ur items each less than $100,000 may be com-
bined in a single “Other’

2. indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and

3. Indicate in cclumn (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period

the caption taxes

entry under

786 applicable to each particular item in column (a)

jie |

Particulars

(a)

|

of Year Balance

adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to apalying or recognizing a loss carry-forward or a loss
carry-back

S. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (€) the cumuiative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786

End of Year
Balance

Nei Credits

(Charges) for

Current Year
c)

Beginning
Adjustments

(b) (d)

167 LR.C

Accelerated depreciation, Sec Guideline lives

pursuant to Rev

A.celerated amortization of facilities Sec. 168 [LR.C

Proc. 62-2) —— A FRLEY oA
1

N

o N

0

Q.

Accelerated amortization of rolling stock, Sec. 184 LR.C

Amortization of rights of way, Sec. !85 LR.C

w N

Other (Specify) —

E E

Investment tax credit —

TOTALS
S— oy

Notes and Remarks

BE
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Road Initials Year 19

Schedule 202.—~COMPENSATING BALANCES AND SHORT.-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of compensating bzlances and short-term borrowing arrangements. Footnote
disclosure is required even though the arrangement is not reduced to writing

I. Disclose compensating balances no| legally restricted, lines of credit used and unused, average interest rate of short-term hnrrnwm”
outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of those
borrowings

2. Time deposits and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the latest fiscal year

4. Compensating balances under 2n agreement which legally restricts the use of such funds should be included in Schedule 203, account 703.
Special deposits

5. Compensating balance arrangements are sufficiently material to require disciosure or segregation when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced. restricted and unrestricted plus marketable securities)
6. When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with stated and possible
sanctions whenever such possibie sanctions may be immediate {not vague or unpredictable) and material

-
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Schedule 203.—SPFECIAL DEPOSITS

Show separately cach cash deposit of $10,000 or more reflected in account 703 at the close of the year. ltems of less than $10,000 may be

mbined i1n a single entry and described as “"Minor items less than $10,000

Balance at close
of year
(a) (b)

Total

Total

Miscellaneous special deposits

Total

Com legally restricted




NOTES AND REMARKS
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701 ROAD AND EQUIPMENT PROPERTY

§22 duning the year in sccounty Road and equipinendenplained Al

ordance with ""'1 I Report or

| should be briefly Wentified and explained

hanges made during the year should be analyzed primary ace

]

nis not inc lud

unts

n leased property,” classified in » line 35 amou able 1 the primary road a s The items reported

s for Raily A mour

Gross charges during the year should in

ad Companies n a footnote « should be

n pag

after permission is

reported

lude disburse ments made |

s of Jd

1 the specific purp. vxrl'l' this line only under special circumstances. usus!ly blained from the

f puschasing constructing and equipping new |ines, extensi nes, and fe tlons| Commission for exceptions 10 prescribed accounting Reference 1o such suthority shou'd |

and betterments Both the debit and cred nvolved in cach transfer, adiusiment f clearance | made when explaning the amounts reported. Kespondents must nor make arbstrary

bet
.

APPIopr

ween road and equipment accounts, should be included in lumns (¢) and (d). »s may be

ale, depeaaing on the nature of the iten. Adustments in excess of $100,000 should be

1) Engineering

2] Land for transportation purposes

2) Other right-of-way erpenditures

i surfacing
s, and signs

e buildings

Gram elevat

(22) Storage warehouse
1) Wharves and docks
Coal and ore wharyes
TOFC/COFC 1erminals
) Communicats

systems

nterlockerns

27) Signals and

9) Power plants

) Power transmission sysiems

35) Miscellaneous structures

) Roadway machines
)} Roadway small 100ls
Public impr

vements—4 cnstruc hon

3) Other expenditures—Road

Shop machinery
5) Power plant machinery
Cther (specify and explain)

Total Expenditures for Road

<omotives
}) Freight-tra

ars

Passenger-train cars

)} Highway

revenue equipment

Floating equipment

Work

equipment

Miscellaneous equipment

Total Expenditures for Equipmen

TH Organization expenses
) Interest during construciion
'y Oniher

expenditures—Genera

eeal Expenditur

'
!
:

e e | N GH T ——

the printed stub or ¢

Balance a
beginning of
year
(b)

6061
31161

60512
LIIL1

17000
30704
21861
29577
33433

789
L6413

622

(o)

29

91

AW |

(o | 3\]
bt

IS

OO =D

IR

\n!

18945
31230
8L1756

3836

5021

P357
LbOBAT

L60BET

. s e T VLN GRS, WU T W, I, I

T S v =

s s W W —.

e ——————

Hi

e e e e
et

CHENI

lumn headings wirt

Gross charges

during year

-

~r~
OoN
=

1
oN
-

TL6L

S S S .

—

S SR TEE T W T ———

e

4

1

¥ -1

i e ———————

Y N W —

changes t

188007

Balance »

6061
31151

oL

v

12
JARIA

17000
30704
21861
9377
33L33
789
Lb6ul3
622

2991

189,56
LB6YL
101640
3876
5021

88z7

L7%351

L78331
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Howard Cobb Estate
John W. Powell Estate
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Road Initials

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations ursecured notes, and investment advances of
wher corporations held by respondent at the close oi the year spec ifically as investments, including obligations of the United States, of a State or
local government, or of an individual, s held, in accovats Nos 715, “Sinking funds”; 716, "Capital and other reserve funds 721, "Investments in
affiliated companies”, 722, "Other investments’™, and A Insurance and other funds”; investments made, disposed of, or written down during the
vear. and dividends and interest credited to income. Securities of affiliaied companies are reportable in schedvic No. 1001, Securities of non-
npanies are reportable in schedule No. 1002, however, investiients included in account Nos. 715,716 and 717 held by trustees in lieu

affihate

W cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give

sarticulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in al, diated companies, " in

!
the Unifor yystem of ounts for Railroad Companies
2 These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, "Investmenis in affiliated companies,” and 722, “Other investments,” which are deposited
with some ple ] er trustee, or held subject 1o the lien of a chattel mortgage, or subject o any other restriction ot condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities neld by or for the re spondent free from any lien or re
striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
ounts Nos. 71 Sinking funds 716, "Capital and other reserve funds”;: and 717 Insurance and other funds
List the investments in the following order and show a total for each group and each class of investments by accounts in numeri al order
(A) Stocks
Carriers
Carrigrs—inactive
) Noncarners—active
4) Noncarriers—inactive
B) Bonds (including U. §. Government Bonds)
) Other secured obligations
D) Unsecured notes
E) Investment advances
The subclassification of ¢lasses (B), (C), (D), and (E) shou ve the same as that provided for class (A)
riers, 48 the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries
n depots, and other terminal facilities, sleeping cars, parior cars, dining cars freight cars, stockyards, express service and facilities, electric
way highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation ol water),
| other instrumentalities devoted to the transportation of persons or property for hire Telegraph and telephone companics are not meant to be
nciudeo
6. Noncarrier companies should, for the purposes of these schedules in¢lude telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
beld by such companies are lazgely or entirely those issued or assumed by carriers
By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-

tive corporation 1s one #hich has been practically absorbed in a contrulling corporation, and which neither operates property nor administers

its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining titie to
property or franchises

8. in case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b)
{ndicate by means of an arbitrary mark in column (¢) the obligation in support of which any security 15 pledged, mortgaged or otherwise en-
cumbered, giving names and other important particulars of such obligations :n footnotes

10, Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 e 10 19

11, 1f the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By "cost” 1s meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securitics issued or assumed by respondent
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1001, INVESTMENTS IN AFFILIATED COMPANIES

Unpledged

Standard Gauge Engineering Co,

1002, OTHER INVESTMENTS (See page 15 for Instructions)

o year

Unpledged

¢

w ERI——

NONE

s e SRR e
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Road initials

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

S SR —

Investments a1 close of year

et et ot — Iavestments disposed of o7 wrwen Dividends or interest

Book value of amourt held at close of year down during yrar during year

e 4 Book value of b -—

- r-

in sinking, n

surence. and

other funds
‘®

Total book value

(h

investments made
during year

Book value* Sell.ag price

(j»

Amount credited t«

income

$10000

S ————

1002, OTHER INVESTMEN (S~Concluded

iavestments at close of year

Book value of amount heid st close of year

-4

In sinking. in
surance, and
other funds

n

|

Towl book value

(p

Book value of
nvestments made
during year

(h)

Lovesiments disposed of or wiitten
down during year
e

Book valye* Selling price

(i) 1]

Dividends or interest
during ycar
T —

Amount cred,ted 1o
ncome

4

R e R TBE—|

MO T B

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote
in each case.
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1003, INVESTMENTS IS COMMON STOCOKS OF AFFILIATED COMPANIES

Urditributed Earnings From Certain !ovestments in Affilated Companies

I Report beiow the details of all investments in common stocks included i Account 721, Invest- 3. Enter mn column (d) the share of undistnibuted carnings (1e., less dividends) or losses
ments in Affiliated Companies, which qualify for the equity method under wstruction 8-2, in the Unr- 4. Enter in column (¢) the amortization for the year of the excess of cost over equity in net assets |
form System of Accounts for Railroad Companies (equity over cost) at date of acquisition. See mstruction 6-2 (bX4) ?

2. Enter in columa (¢} the amount necessary to retreactively adjust those investments gualifying for 5. The total of column (g) must agree with column (b), line 21, scheduw, 200 I
the equity method of accounting n accordance with instruction 6-2 (bX11) of the Uniform System of 6 For definitions of “carrier” and “noncarrier,” see general instructions S and 6 on page 15 |

Accounts for Raiiroad Companies

yoar

!
l
‘e (b i<l d} (e) i in | e {
= SR s Lo L e L - ¥ <4 SRS T e N AT E Ly Sy %
. o — 1 | t
!

—_— B b SEEEIEE “”’-__ruwy__' e ""“_"'"“"_"__r‘_'——_— "—‘_“_""7"_'-' R T————
1 | Adistment for mvest | Equt i andstmbuted ! Adpastment for mvest |
L we Name of ssumg company snd descng I Baiance 2 degmming | ments qualifying for | carmngs ( cosses) during Amortganon durnng ! ments disposed of or li Balance ar close
No mon of secerty bheld o wear oquity me thod ! vear veur | writtee down dunng i of year
!
!

i
|

§ Carners: (L specifics for each company) 5 $ ' : $ $ i .
: - . 4 et - St i ——— e —————————————— _., R PR
. Stamdard GaugeEngineering Co. 10000 SE DS ERTEEE Y Wi BT T T

i S—— ————— ——— o

1 . B SR — —— - — — i - s SIBRES, FEESRetn .____T..ﬁ ”
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!
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i —
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1C -_— e ———-——————«T-—-— el — e e e e e e - ——a—{»——vv e e e e —f— ————— - - o
' i : - 3
il - - ctaman - - —— — e ———————————— —— ettt e e < _-—1pw, S S 4L-+ e tt——— —— _T.rﬁ e ———————— _—T E—— —
4 12 - — - st — s - NS F———— SNSRI S———
= i3 - =4 . RS . ~_4 SIS il i e (SRS —t A
& TN, WS SRR . = a . b NEETISETNT SECRESSISIGEE . SRS Tt — :
> S e e i e SR il
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NOTES AND REMARKS
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Road

Initials

Year 1Y

1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

urities and advances (ing

perticulars of investmenis by

ssued Or assumed by responder W of other iatangible property, indirec

su fiary which does not report to the Commission

wdeat through any

fPan | of erabled

perce Act without regard to any guestion

blgor

£ Provisions he Intersiate Con

ssuLg the seonrifies he s controlied by the subsidiary

wer the

Name of issuing company and security o1 other intangible thing fotal box valye

tment s made (list on same line n second nvestments at <

and

n which inves

section n same order as in first sec f the year

Names of subsidiaries in connection with things

d

Investments

of

lose

This s hedul

ctermine

in Treasury

Book

vestments made

value of

during the year

wed or contro

irities

rting

hligations

n

pen accou”
mpanic

Bani

>

ok

¢)

> T SR i T
|

¢ i

S |

A7 Wt WS SO

|

shown n

ndividual

mbwned

favestments disposed

value

advances, and other intangible

schedule 1001, as well as

whose action responder

m a single tem

of written

down during year

|
i Sell
|

ng price
o

e ——

.
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Road Initiais Year 19

;.

1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

Show in columns () and (¢), for each prinary accouni, the depreciation base used in com

puting the depreciation ¢harges for the month of January and in columns v} and (1) show the

deprecition base used i computing the depreciation charges for (he month of December, in

columns (d) and (g) show the compowsite rates used 13 computing the depreciation chasges for

the month of December, and on Lines 29 and 17 of these columns show the composite per
centage for all road and cq upment accounts, respectively, ascertained by applying the primary
account composite raies | the depreciation base used in computing the charges for December
and dividing the total so compuied by the total depreciation base ior the same month. The
depreciation base should not inciude the cost of equipment, used but not owned, when the rents
wnts Nos. 536 (o 540, inclusive. It should

waed and leased to others when the rents therefrom are in

therefor are included in the rent for equipment ace
mnciude the cost of equipment
cluded in the rent for equipment accounts Nos. 503 1o 507, inclusive. The composite rates used
should be those prescribed or otherwise suthorized by the Commission, except that where the
use of component rates has been authorized. the composite rates 1o be shown (or the respective

primary accounts should be recomputed from the December charges developed by the use of
the suthorized rates. If any changes in rates were effective during the year. give full particulars
in a lootnote

2. All leased properties may be combined and one composite rate computed for each primary
account, of a separate schedule may be included for each such property

3 Show in columns (¢). (f). and (g) data applicable (¢ pioperty. used but not owned, when the
rent therefor is included 'n account Ne
property, the cost of which is included in account 732, in columns (b). (c) and (d)
2172, 3, 5 and 39 includes nondepreciable

542 Repoii data applicable 1o improvements 1o sech

4. If the depreciation base for accounts |
property, a statement (o that effect should be made in a fooinote

5. If depreciation accruals have becn discontinued for any accouni. the depreciation base
should be reported nevertheless in support of depreciation reserves. Auihority for the dis
continuance of accreals shoyld be shown in & footnote indicaung the accouniis) affecied

Owned and used

Leased from others

Al beginning of year
(b)

Deprecition base

At close of year

Annual com Depreciation base Annual com
posite rate posite rate
{percent) JAL beginning of year] At close of year (percent)

(¢) (d (e) ] (g

ROAD

(1) Engineerng e

-

o

“

6061 +90

(2 1/2) Other right-of-way expenditures

G R o] 1T S ——

60512

10

(5) Tunnels and subways

(6) Bridges, trestles. and culverts

LLILL

A

(7) Elevated struciures —

(13) Fences, snowsheds, and signs ﬂ_.ﬁLm__._
45803

(16) Station and office buildings

-
Mote Bel

W

L(17)

622

Roadway buildings —

(18) Water stations Rt

(195 Pusl SBLIOMP i mion

2001 |

(20) Shops and enginchouses

Grain elevators..

Storage warehouses —

Wharves and docks

l!l.‘r

(24) Coal and ore wharves ..

(25)

(26)

TOFC/COFC terminals

Communication $ysiems

(22N

Signals and interlockers —

(29) Power plants

(31) Power-transmission systems

(3%
(37)

Miscellaneous SIruCtuUres ——

Roadway machines

[(39)
(44)

Public improvements—Construction

Shop machinery

(45)

Power-plant machinery

All other road accounts

Amortization (other than defense projects)

TOMES PODE it

EQUIPMENT

1(52) LOCOMOtIVES wommmimsimminin

(53) Freight-train ca

(54) Passenger-train Cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

S1254

L8695

15,00

(58) Miscellaneous equipment

1232

Total equpment

8696

Grand Totsl e

NOTE:

e dated July

Railroad Annual Report R.2

e e

Rate of 9% on $607.L6 for an Electric Typewriter purchased in November
1971. Rate of 1.7% on $45196.12 on remaining balance. (REF:DL Letter




1303, DEPRECIATION
I. This scheduie s to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
No. 509
and fc) primary the
depreciation base used in computing the depreciation for the months of

from is included 1 account

2 Show in columns (b) for each account,
January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent If the base for road is other than the
original cost or estimated orniginal cost as found by the Conimission's
Bureau of Accounts, brought to a current date by the respondent from
1ts Qider No. 3 records and accounts, or is other than ledger value for

equipment, a full explanation should be given

Road Initials

BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

3 In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for ali road and equipment ac
sounts, respectively, ascertained by applying the primary accounts
rates in computing the
depreciation for December und dividing the total so computed by the

comy osite to the depreciation base used
depresiation base

4. If the depreciation hase for accounts 1, 2 1/2, 3. 5 and 39 includes
nondeprociable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be ‘eported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected

ROAD

Annual com
posite rate
(percend
(d)

Depreciation base

S—————————NNN...

Beginning of year
(b)

Close of year
(¢)

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3
(5)

Grading —

Tunnels and subways -

(6) Bridges, trestles, and culverts

(7) Elevated structures —

(13)

Fences, snowsheds, and signs

(16)
(7

Station and office buildings .

Roadway buildings —

(18) Water stations

(19) Fuel stations .

(20)

Shops and enginehouses

(21) Grain elevators

-

Storage warehouses

(22)

£23) Whotves N0 G0CKS i

(24) Cozl and ore wharves

(25) TOFC/COFC terminal$ —

(26)

(Uﬂ)"\hﬂlt'd“liﬂ \yslcms —
(27)

Signals and interlockers

(29)
iy

Power plants

Power-transmission svstems

(35) Miscellaneous structures

(37) Roadway machines

(39)

Public improve ments—C onstruction

(44)
(45)

Shop machinery —

Power-plant machinery .

AL OtReT 2000 BECOBRIS corsm srsmanisnincmmimmmsmmsasssr-wmm

TR T PRR——

EQUIPMENT

Locomotives

__NONE

Freight-train cars

Passenger-train cars

Highway rcvenue equipment

Floating equipment ..

Work equipment

Miscellaneous equipment
Total equipment

Grand total

amsmesst cam e —
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Give the ¢ ars ca
A
wned and us This s
used bui

snts Nos } ), mciusive 1t should include entries for depreciation of equipment

ed but d e rents therefrom are included in the rent for equipment acc

|
|
|

*Chargeabie o sccount

1501, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT OWNED AND USED

ruc aticn-—~Road and Equipment
heduic

voed, whes the rents therefor as

heduie 1502 fo

Account

ROAD
Other right-of-way expendityres
Cirading
trestles. and culverts
cvated fryctures
nowsheds, and signs
won and office buildings
Roadway buildings
Water
) Fuel
Shops and enginehouses
Gran
Storzge warehou
) Wharves and docks
Coal and cre wharves
TOFC/COFC 1erminals
) Communication systems
Signals and interlockers
Power planis
Power-transmission systems
Miscellaneous structures
Hoadway machines
) Public i provements—C onstruction
) Shop maciunery*
Power-plant machinery®
All other road accounts
Amortization tother than defense projects)

Total rosd

hereunder with respect to credits and debits (0 acce
during the year relating to road and equip
hould not include any entnies for depreciation of equip
ncluded in the rent for equipment ac

the reserve relating fo road and equipment

Balance at be
gioning of year

owned bu! not used by the respondent
debyts
primary account should be shown in

) M any entries are made tor "Other credus” or "Other

state the fucts occasoning such entries. A debit balance in column (b) or (g) for any

red or designated “Dr

2. if there s any inconsistency between the credits to the reserve as shown in column (¢) and

the charges to operating expescs, &

full expianation should be given

3. Al credits or debits to the reserve representing amort:zation other than for defense pro-

jects, if & general amortization progra

Credits 1o reserve during the yedr

e —————— s e—————— —

Charges 10 op- Other credits

erating cxpenses

m has been authorized, should be entercd on line 28

Debits 1o reserve during the year
~——d Balance at close
Other debits

Hetiwements of year

p

[ 19050
2127

59278

EQUIPMENT
Locomotives
Froght-tram cars
(54) Pussenger-train can
(55) Highway revence equipmeni
(56) Floanng equipment
(57) Work equipmem
(5%) Muscellancous equipment
Total equipment

Grand toml

32416
~18LL

1 18945
ik LTS
_80624
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Road Initials

1502, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT LEASED TO OTHERS

This schedule s to be u cases where the depreciation reserve s carried i the a penses of the respondent. (See schedule 1501 for the reseive relating 1o road and equipment

ounts of the respondent. and the rent therefrom is included in account No 509 wned and used by the respondent )

Give the particulars calied for hereunder with respect to credits and debits 1o accouni No. | 3. If any entries are made for “Other credits” and "Other debits. state the facts occasioning

735, " Accrued depreciation—R oad and Equipment.’ during the year relating to road and equip | sueh entries. A debit balance in columns (b) or (g) for any primary account should be shown in
|

ment leased to othes, the deprecistion charges for whick are not includable in opersting ex red o7 designated “Dr

— - ST
redits to reserve during Debits to reserve during |
Balance at the year the year | Balance at

Account beginning e e e S S S close of

of year Charges Other Retire Other year
others credis ments debits
(d (n (p

ROAD

(1) Engineering ——- i

(2 1/2; Other right-of-way expenditures e

Riscisiiinilils

(i el 7 [ P—— L

(5) TUNNEIS ANG SUDWAYS e

Bridges, trestles, and CulVerts e BN S

EISVRIEE SITUCIUTES oo i

Fences, snowsheds, and $igns ——— oo 4

Station and office buildings —————— e ]

Readway buildings

Water stations e

S S

Fuel $181i0n8 o

— —-«—--1 e s

Shops and enginehouses e ; NN SE———— N

e e———————————— SN UHINSINSNN——— SEES

Grain elevators e S an

b

Storage ware houses e e
& GEEIIE—

Wharves and docks - ks

COBl NG OFC WHAIVES e s emm——

TOFC/COFC terminals R, RTINSOl T

Communication systems —

Signals and interlockers

Power plants

Power-transmission systems

Misceilaneous structures

Roadway machines —

Public improvements—C onstruction

Shop machinery e

Power-plant machinery

All otner road accounts

VOIBE FOBE ccnmimmimssiimisimmammi
EQUIPME

L OCOMOLIVES sttt

Freight-train car§ — — oo o

Passenger-train Cars e s ——

Highway revenue equipment — .

Floating equipment

Work equipment e

Miscellaneous equipm 2Nt e ]

Fotal equipment

Grand total

Railroad Annual Report R-2




Road !nitials Year 19 23

1503. DEPRECIATION RESERVE—ROAD AND EQUIPNENT LEASED FROM OTHERS

e e o ————

I. Give tull particulars called for hereunder with respect to credits and debits 3. Any inconsistency between the credits 1o the reserve as shown in column (¢)
to account No. 785, "Accrued depreciation—i eased property,” during the year {and the charges to operating expenses should be fully explained !
relating to road and equipment leased from others, the depreciation charges for { 4. Show in column () the debiis to the reserve arising from retirements
which are includable in operating zxpenses of the responden: 5. If settlement for depreciatior s made currently between lessee and lessor,

2. Show in column () amounts which were charged to operating expenses, and |and no debits or credits to acccunt No. 785 are made by he accounting company,
in column (f) show payments made to the lessor in settlement thereof A full |snow in column (¢) the charges to operating expenses and in column (f) show
explanation should he given to 21! entries in columns (d) and () payments made o the lessor in settlement thereof

Debits 10 Reserve During The Year

Account

Balance at
beginning
of year

Credits to Reserve During The Yea

Charges 1o
operating

Other
credits

e
Othe~
debity

Ketirsments

Halance at

capenses
(b) (c) n

) $

ROAD
(1) Engineering -

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buldings
(17) Roadway buildings

L B S - T T )

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses
(21) Grain elevators
(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals -
'(20) Communication systems
(27) Signals and interlocks
(29) Power plants

(31) Power-transmission systems
(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvemenis—C onstruction
(44) Skop machinery*
(45) Power-plant machinery*

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total Equipment

Grand Total

*Chargeable 1o account 2223,
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-

1605, AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS | &

y

I Show m columns (3) 10 (e} the amount of base of road and cquipment property ! <. Show i columns (N 10 (4 the balance at the close of the year and all credits and | wwation. and authonzation dete and number Projects amounting to less than
iy H \
I tor whath amortzalon resceve w provaded o account No e Amortizatna of !

debin duning the year i rescrve accoumt No 736 “Amortization of defense
progects-—-Road and Fguipment than 3100

i $100.00 should be combined m a single entry designated “Mmnor nems, cach less

]

‘ : !
s other than the ledger value stated w the mvestmen! account. a full explanatwn ! I The wiormation reguested for “Road” by columas (&) through () may be shown 4 Any amounts ncluded n columnas () and (. and n column (& affecting |
| ‘

\

|
|
!
| deiease proects—Road and Equipment” of the respondent 1 the Amoricaion base
i
)
L]

should be given by progects amounting 1o 100,000 or srore, or by single entries as ~“Total road”™ in hine opcratmg capenses should be folly explamed
21 M reported by projects. cach progect should be brnefly described. stating kind

l BASE RESERVE
- = 4 . .

Descrpran of property or account ety Credns Raance Credus Debits Balance

during during Adpusinents ai close during during Adpusiments i 3 close !

yCal ycar of wvear year yCar o year ‘

(x) (b (<) id) (e} n ) (h) (9

oottt i e ————— ..{,,- i RS —

e — e e S—— —

ra

. —— -—r-—-——---———————-qr‘—-—&é —e —— S e ——,— e Tﬁhﬁ e ———

S ———— e — —4r— - S S —— S W— —_ —_— - - —+— -r—1r —_— —_——— —

i
!
|
|
l
l
|

—_— e - — — -u—-———————+—--—-- -_—t

N

- r—‘ —_—r e e —

|
I it st —— —— e S e S e ——————— e — — ——J.——-———fw- — e e --————l—— _ ———
-

¥ L--- e S . S . S EE——— —-—-—+L- ————— e e -#—- ——————— e =~

————e -+ — SR G —_——————— ot

||L___ it e i st EEURIEING: TS SRR SRCIETOES MERSINE SCREReT: (S . SRS

— —_— er—-—iL-—- —— e —— e e o - S |

— — —_— - — ————— —_——— — — e e

14 b—  ————— — g ————— ¢ - —_— --.-—--f«——-—v e e e A S —y

—,r— ——— - —— e |

— —— _— —

17 b — S __-,-4p+-.*.-k_._-.1fh4‘1s-— — — e et . et ———————— - —_— e e

| IR - - —-— v———————-————--——-—ﬂkw ———— e b - it ——— ik dniil i ——— —————— e

L TR N A o e W SR SN L SR O e -_J- S— PRI —— e ——————————— e e———t————— __,.#,,,ﬁﬁ_,_,ﬁhk,,__,__, s —————————— e —————— -

20 !
R e ESE——\ —_—— S— . —— {L” —————

R R N e e

FQUIPMENT:

] proy

o
L

2‘!("3! BRI il i

—— e e

|
o —
|
]
|
|
|
|
!
|
|
]
1
+-—-—n
|
|
|
|
!
]
!
| |
| |
|
s
|
|
|
| !
!
i
!
| |
{ ]
! i
]
!
!
4
L

s
—4

251(54) Passenger-tramn cars

261(55) Highway revenue equipment . -

¢ ‘ . |
DREEITD - O AN ST ittt it , T e e i J USSR S : NS CIECR—— it it ,;4-; S =

+

!

]

TH W -

I

1

{

l

*.«*“..n&m > -

| ]

f

: ,
-+
!

|

|

|

} |
28157 Work equipment i e AT ———

[ |
.‘.‘)fq"‘.\l Miscellancous equipment . i o ——

s i fﬂT Fro e, _____T_____________,_, 2 "TI" TR —T ‘.‘ e
‘UL — J,.‘.".""_l squipment —M-———— "-;‘:__‘:‘.'__'.'.,.'"L'_',___'__.“Zf: .f:j._.ﬁ‘ﬁ_,_-:_' — +— ~- __:.—'*—'#’:‘: e —— '#,:;’“ e e — *1::,:'i;:ﬂ::#:::::?:‘:::?'; —

- i ,(:.'fn,\,, l .m'_'.l. A e T M - S PSS e l’%.‘f.‘_fff*:".:._ o — ___‘}t:_ S i[‘ e "“ﬁ*’ PSP, S i‘* et _‘jjjt"j:“'__—:‘-:f_—j et —;j

?
1
i
STELINE PN DU IPERIIE i isomnsmaibmsie - S S— I S—
3 |
|
l

|

|

1

i
—

1

!

|

|

|

|

|

]

e

!
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1

!
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Inital
1807, DEPRPCIATION HESERVE -MISCEL| ANEOUS PHYSIAL FROPENRTY

Give parts
depreciat
Show

Each nen

Line|

No |

{
! !

1608, CAPITAL SURPLLS

give a brief description

won | - NOHE

:
1609 RETAINED INCOME—~APPROPRIATED

Retsined income—Appropristed

1 Y
| , e Balan

i
|

|
|
|
|
|
|
l

| S S
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1708, LOANS AND NOTES PAYABLY

ransac!

f hat Kate of

of tramsac ior nierest

i
| |

ib) } | T
?

‘r——o—-¢—«“--.4-4.“~u.‘¢.u ———

4
|
s s ——————
L1702, DEBY IN DEFAULY

neluded in Balance Sheet Account No 768, "Deby in defauit” giving particulars for each svcurity

uid include interest accruals and interest payments on matured funded debt retired during the year

Reason for nonpayment ! ‘ p Rate of Totsl per vales

M matunty Tat mierest iCtually outstandin,
! ¥
ot close of year

5

|
|
4
!

1

|
|
|
|
|
l

% 4
DL s oo S A

1705, OTHER DEFFRRED CHARGES

snalysis of the above-entitled account as of the close of the year. showing in detatl each item or subsccount amounting | $100

single entry designated "Minor ems, cach less than 31000007 In case the character of any iem s not fully disclosed by the et

Description and characier of nen 1 subaccount

(a)

FEach Less Than $100,000

5467

| GTPY P—

1704, OIHER DEFERRED CREDITS

Ciave an analyss of the above-entit sccount as of the close of the year. showing in detail each iem or subsccount amounting 1o $100,000 or more frems tess than 3100 000 may be mbined

s siagle entry designated “Minor wwms, cach less than $100.000.7 In case the charscter of any item s not fully disclosed by the entires in the columns hereunder, make s full explanation in ¥

Description and character of iem or subsccount

LY

Minor Items Each Less Than $100,000

4

| 3843

Total e —
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1902, DIVIDEND APPRGFRIATIONS

show i lumn (d) the respective
per share in column (b)) or ( If any such dividend was payable in

bligation of any character has been incuired fo: the purpose of procuring
enishing the treasury of the respondent after payment of any divide nd, give fuil
turn not reportable in this schedule, state the pariiculars of the case

in Schedule No. 302

ould equal the amount shown

- T —

—r— —

+

NONE |

4

e ——

u

2001, RAILWAY OPERATING REVENUES

for tne year, classified in accordance with the Uniform System of Account

revenues i the respondent

e of joint traffic receipts belonging to other carriers should not be included

substantial amounts included in viumn hould be tully explamed in a footnote

'

1 1% INCIDENT AL

21,0256

TRANSPORTATION - KAN

her property

JOUNT FACHLILY

|
|

tal tailway o SALNE 1SYENWS

| *Report hereunder the charges to these accounts representing payments made to others as follows

| . . » ) ’ e se tformed o t ne hau! ANSPOrtat

nual Repornt




Road Initials Year 19

2002, RAILWAY OPERATING EXPENSES
State the railway operating expenses of the respondent for the vear Classifying them im accordance with the Uniform System of Accoums fer
Railroad Companies
< Any unusual accruals involving substantial amounts included in column (b) should be fully explained i.. a footnote

- == T —— - =
| A mous ! TI ne mour

Perating eapenss aee prerating expenses ! Name of railway operating cxpense account OPETRIIng 18 neen
| for the year | for the yrar
(by

MAINYENANCE OF WAY STRUCTURES ! TRANSPORTATION-RAIL LINK
2201 Superiniendence : g 2 (2241) Superintendence and dprehing e L ..58.4_]_‘_ ——
! g 7 /
£4202) Roadway maintensnce - E 21242) Suation seTvict. . - A " _,__‘JJ‘Q‘
2203) Mamntaming «iruc ures. ' ‘ [ (2243 Yard employees
Retire ments—R oad 2744) Yard switching fuel
12045 Dsmantling renired road property | 22 2245) Muscellaneous yard expenses
208) Road property--Deprecistion | 1246) Operating joint yards and terminaly—01
2209) Other mamtenance of way expenses . (2247) Operating joint yards and terminals—Cr
J) Mamntaming jont tracks. yards and other facilities i | $ 2248) Train employees
) Manaining joint tracks, yards, and other facilities 1249) Train fucl
Total maintenance of way and siructures 2251) Ouher train expenses

MAINTENANCE OF FOULIPMENT 2252) Ingurizs 1o persons

1114

225%) Loss and damage
" : ¢

power plant machinery : 22541 Other casualty expenses
chinery—-Depreciation 21& | 2255) Onher rml and highway transportation expenses
wer plant machinery 2256) Operating \oint tracks and faciines—Dr

LL19

repairy . Total amportation—Rail line

20L1

} Op=rating joint tracks and facilities—C ¢

MISCELLANEOUS OPERATIONS
§) Dismanthing retied equipment § ] L2258 Miscellanenus operations

i Retirements —Fquipmer 1159) Operating joint miscellaneous facilities—Dr

730L
1736

i) Equipmer Deprecint é600) Operating joint miscellaneous facilities—C¢

expenses ] v GENERAL 7 1526'/

enance of equipment expeases—{r i 615 Administration - (‘iﬁ
{ equipment expentes—L 1 A 166‘3[_ 4 2262) insurance . ,/,/ )
{ equipment e £ $0 hd) Other genersl espenses - .}1,10

TRAFFI ] 2265) Genera! joint facilities—Dy

' 2700 J306) Genersd joint facihities £ ¢ ’ o
Total genersl expenses - _1_9...317—
152250

Crand Towl Baiway Operatiog Erpsnses. BES AR L e —

- A

SUNE 1ALl 10 of OPeraling expenses 10 oPerating revenyes) pe Two decimal places required )

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
h class of miscellaneous physical property or plant opers.ed during the| » that of ownership or whether the property s held under lease or other incomplete title. All
propertes under the heads of the classes of operations to which they are| peculierities of title should be explained in a footnote
The 1owls of columms (5), (€), and (d) should agree with the totals of accounts Nos. 502
| “Rev
Ir S35 "Yaxes on mucellancous operating property” in respondent's Income Account for the
" Year I not, differences should be explained in & footnote

enue from Miscellaneous operations.” 534, "Expenses of miscellaneous operations,” sng

give the designation used 1n the respondent’s records and the name of the 1ows

nowhich the property or plant s located, stating whether the respondernt's title

Total revenue Totsl expenses Total taxes appls
during the year during the year cable to the year
Acer 302 (Acct 534) (Acer 53%)

Designation and location of property or plant, character

o business. and title under which held

) €) (@

ol
BTG SRREESNSS
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2101, MISCELLANEOUS RENT INCOME

Description of Property

Name of lessee

Amount
of rem
(d)

Source and' charscier of receipt

Gross
receipts

(b)

Expenses
and other
deductions

(¢}

Net
misceilane ous
income
d

2103, MISCELLANEOUS RENTS

Description of Property

Location
(b)

Name of lessor

A mount
charged 1o
income
il

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income

(W

Amount

e ® 9> N wN

3
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r _ ST i s kel e e - SO A A SR e ———————————————————— ————————— e ettt e s

R
201, IN(‘()M!‘ I"IOM mnm m.‘r\’ =]
Line Desgnation Revenues Exprnses Net income Taxes
-y or mcome - or loss
{a) (bh) (c) (d) (e
——— _L— —— a—— e e e e —————————— —_——— e ——— — e e e e — C e —— - S ——
S 3 $ $ = T
Lease of Rail-Sobin Chemicals 50 0 50 O
‘ - ———— e ————— e e ——— —————————— e e ———————e e ——— e ——— e — pr— SE———— ._J
>
- b — —_——— e e e e e e e e e e e e e e e e - — — ——————4h—— — ‘u-—-—fﬁ———————*—i%— ~ ———--——---—Jh-—v--—————-—;—.g—.-.qr'—-‘__ T S —
i _ — e _—— _—_————————_—_—_—_——— - — e ———— —_———— _J
4 e e e ——————— ———»—q———————-—-'--_r__-—q—..qr M— —— —  — M_______J
s - —————— e e e e et m._,.__ﬁ_;.,g..__.;F_________.__kr__‘;____,______ r————
6 - —— - R EE—— — —_—————— e —_— —_—— : kfﬂF___ﬁq_____ - T ——— il
_I_ — -L — e = _.ﬁ__I.ﬂuL,-—‘- el S e A s o A
- 1202 MILEAGE OPERATED (AL TRACKNY M 2203. MILEAGE OPERATED—BY STATES
Give particulars called Tor concerning 2ll tracks operated by respondent at the close of the
year. Way swiiching tracks wnclude station, team, industry. and other switching tracks for winch Line Haul Railways show single track only
no separate switching service s mawatamne ! Yard swuching tracks wnclude classification, house, Switching and Termmmal Companmies show all tracks
tcam, industry, and other tracks switched by yvard locomotives in vards where separate switching !
services are mairiamed. Tracks belonging to an industry for which no rent is payable should not
be rrpunrd S\Muhmg and Terminal Companies rtpnrt on llm“ 6 nnl\
- ‘-_-{-— - —— - - - cxcn et e — — o :‘:'. - - — - 1 ~ - e M- emm—— " - -1"'-' - ---] — ——— ————— - TP — 1 -
Operated dperated Operated Operated
Proprsciary umder under Tosal ! Proprse tary under unde: T otal
Line Line wm use Owmacd | COmpamcs 1 cased CONTACT irackage operaied Lme Stare Owned COmpanes | cased contract trackage werated
Na ! righis Na rghts
(a) i () @ (el 0N ig (a) (» t¢) T U (e} (h Y
S W—— - — - - -4 - S S o o 4 | - . . 2 2 I ] ‘ T ARk A —— ™ ooty - e 7
Q_QQ
T TR S L N, [ ) ' SO SIS SEMRS B G B T R --..._d_A--_-J_QAﬁP_V- v
2
2 |Second and additional main tracks —4— e - P 2 S *—*JL- e t e T S S
3 [Passing tracks. cross-overs. amld '
3
urn-outs -_.‘__.-_______.__-.l,._i. “+—- " S S S ]:~—— : e ——— e ——e . "'—“"——'—"‘————#—*“—————"L—-——‘—‘L—“—""*' -
i {
4 [Way switching tracks ’Itl-* — Cee— —4 e b ——— ee— — —-——-—“—P—l““l—“
: L 3
S jYard switching tracks ——— 4 4 Bmere snensmmane mes b, S — ———————— o "‘f-—-——'*"-“-'—-——"‘r-——*"*"--'P-
o S ‘ 8 11 % RN T THREL el S S TR
- . e _ el | e T '"F“TYE: g
221S. Show, by States, mileage of tracks owned but nct operated by respone. »nt: First main trac . ; Second and additional main tracks, o
f industrial tracks, none : yvard track and sidines, non@ : total all uracks, ncene % §
= ; Ri er &] al M3 T Q_9Q0 : T
§ 2216. Road is completed from (Line Hau! Railways only)* He v ff O NLNes Total distance, &7 J milese :_
—
& 217 oad located at (Swjitching and Terminal mpanies only)*
- R ocated L } I v : : . W £
3 2218, Gage of track — - 22i9. Weight of rail . b, pe; yard.
E 2220. Kind and number per mite of crossties __MMO
- - . an 1 . ‘ - ! - k none — l i = i* -] ! ko £ L none s > %
» 2221 State number of mites electrified: First main track, y Second and additional maln tracks, » Passing tracks,
- 3 cross-overs, and turn-outs, none ‘ﬁ.&’\“ itching tracks, ngne ; vard switching tracas, none
S . . :
2 2222. Ties appliedin ropl:\(‘iﬁwm during year: Number of crossties, __ average cost ver tie, § 22 y numberof fect (B. M) of switch and |
: bridee ties, ; average cost per M feet (B. M.), § 205‘“ 2
2223. Rail applied in replacement during year: Toas (2,000 pounds), . o — 3 Weight per yard, — ; avergge cost per ton, $ i %=
* Insert names of places ‘Milcage should be stated tc the nearest whaole miie
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2301. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Locaton Name of lessee Amount of rent
during year
(a) { (e) (d

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent
during year
(a) (b) () (@

Total None

2303. CONTRIBUTIONS FROM OTHER COMPANIES 23u4, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

(a) (b) (a) (b)

Total mne Toral EQDB

2308, Describe fully al! liens upon any of the property of the respondent at the close of the year, and a'i mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

General Mortga e - _iﬂg_lm QLSL%QCXLF&..LMM@&M
De eﬁ_—i'“'ﬁus* at anuary " 19‘70 recorded same date ir the Clerk'

Office of the Circuit Court of Nel ix:E;nia, i1D.B, 118
P,278, made by and between Virguu.a Blue Ridge Railway, Graptor, Thomas S

o Rézan; et als, Trustees and Small BusinmAdminiaLzauan,nommldam,_

" or Beneficiary.

Railroad Annuzl Report R-2
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2401, EMPLOYEES, SERVICE, AND COMPENSATION
1. Give particulars of the average number of employees of various classes i the service of | 4 11 any of the genersl officers served without compensation or were carried on the payrolls
the raspondent. of service rendered by such employees, and of compensacior pad therefor f another company, those facts shouid be stated in a footnote
during the year Employees are to be counted and classified and (heir service and compensation § It any compensation was paid or i payable under labor awards of the current year, include
Employees and Reports of their Service and Compensation, effective January |, 1951 prior years (back pay) in a fooinote, by groups of employees. For purposes of this repors, labor
2. Averages called for in column () should be the average of rwelve middie-of month
counts

]
reported in accordance with the Commission’s Rules Governing the Classification of Railroad | the amount applicable to the cerrent year olumn (d) and show the portion apriicable to
awards are intended to cover adjusiments resulting from the ‘ecisions of Wage Boards and
| voluntary awards by the respondent incident thereto
| S5 tude \
3. Pensioners rendering no service are not 10 be included in the count, nor 18 any compen 6. This schedule does not include vid-age revrer

sation paid them to be included herrunder

Toti
number of service compenda
employees hours tion

ib) (L]

Total (execunives. officials, and staff assistants)
Total (professional. clerical. and gene

Total (maintenance of way and structures)
Total {maimenance of equipment and siores)
‘1“u| (transportation—other than train, engine
Y B T | S —
Total (transportation-yardmasters, switch tenders
and hostlers) . - — S — - S—

Total, all groups (excepi train and engine) - ~A— 13287
E Yotal (transportation—train and engine) ’ Al?b
!

Grand Total —— — — 171}21

|
SRS —— D —

|
|
|
I
!

9

Amouni of foregoing compensation (exclud. 1g back pay for prior years) that s chargeable o account No. 531, “Railway operating espenses” $ £ ’L': .0’7

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and number of kilowatt-hours for such tractive equipment as was propelled ty ¢leciricity
molor * her self-propelled rail cars in the service of respondent during the year, and the 2 The ton of 2,000 pounds should be used

Locomotives (diesel, elec.sw B. Rail motor curs (gasoline
steam, and other) oil-electric, ete)

e V— - - T ——

Diesei oil |  Gasoline Electricity Steam Electricity

Kind of service

Gasoline Diesel ol
(gallons; (galions) (kilowan —ee ——————— kilowatt (gallone)
hours) Conl Fuel oil hours)
(tons) (gallons)
(d) (e) n (g

(gallons)

Freght
Passenger .

Yard switching

Total transportation

Work train

Grand n.u; e 37}6
Total cost of fuel* _5’ 12-

ARARAR

“Show cost of fuel charped 1o yard and rain seivice (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuei should be the total charges in the accounts specified, in

<luding
freight charges and handling expenses T he cost stated for

clectric curren should be the total charges in the accounts enumerated. Fue! and nower consumed by mixed and special tra that are

predomnantly freight showld be included in fre 1ght service, bui where the service of mixed or special tains is predominantly passenger, the fuel and power used should be included in passcnger
service

Railroad Annual Report R-2




01, COMPENSATION OF OFFICERS, DIRECTOL S, EIC

Give the name, pus w salary before hange as well as at 8¢

reward, or fee, of each year If an ¢ cccives compensation from more thar (rAnsPOTLatIOn

report to whom the resp nt paid the amount dur ca . h mpeny (whet a subsidiary aot) or from a subsidiary company
as compensation for curre f Past service ver and . g CAPENSes INCUr ould be made f his aggregat npensa y amounts o $40 (XX rm

Jischaige of duties. and dition, a her officers, direct » b 5 emg Jivision be stated By se'ary (column s meaidt the annua, rate

any, to whem the resp ot similarly pasd 340,000 or more « enent. this scheaule mployee is paid, ¢ amount actualiy paid for a part of & year when the
may be filled out lor p of compansies considered as one system wn only in the changed Also when a . t {or other percent) reduction i made, the net rate and
report of the princiy mpany n the system, with references theret the reports of the basic rate should be shows
ther compames Any lar ther compensation” should be explained in ootrote. If salary

Line Salary per annum as Other compensation
No person of close of year during the year
see instructions)

(d)

Je W. Cobb | President *11400 " 3000
J+ W. Spencer | Secretary-Treasurer | 10200 1000

2562, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEE!

In the form below give information concerning payments, fees, retainers mmisstons, gifts smmittees, bureaus, hoards. and other organizations mantained jointly by railways shall alse
contributions, » ments, bonuses, pensions, subscriptions. allowances for expenses, or any | be included The enumeration of these kinds of payments sh

uld not be undersiood as
form of payments amounting in the aggregate of $20,000 or more duing the year to any | excluding other

payments for services t excludred below

corporation stitution, association, firm, partnership, commitice, or any person (other than To be excluded are Rent of buildings or other property, taxes payable 1o the Federal, State
me of respondent’s employees covered in schedule 2501 in this annual report) for services or o local Governments, payments for heat, light, power telegraph, and telephone services, and
as a donation, except that with respect miributions under $20,000 which are made in | payments to other carriers on the basis of lawful tariff charges or for the mterchange of equip
common with other carners under a joint arrangement in payment for the pzeformance of sor ment between carriers, as well as other payments for services which both as 1o their nature and
ices or as a donation, cach such contribuicon shall be reported, irrespectnv f the amount | amount may reasonably be regarded as oridinary connected with the routine operation, mam
thereof. if the total amount paid by all contribiators for the performance of the particular sery rance or consiruction of a railroad, but any special and unusual payments for services shouid
ice is equal to the sum of $20000 or mei: be reported Payments of $20.000 or nore to organizations maintamned jointly by railways with
To be included are, among hers, payments. directly or indirectly, for legal, medical other ralways «re not 1o be excluded even if their services are regaided as routine
engineering, advertising, valuation, accounting statistical. financial, education, entertamment I more myvement, this schedule may be filled out for 2 group of roads considered as one
haritable, advisory, defensive. detective. development, research, apprasal registration system and shown snly in the report of the principal road in the system, with references thereio

purchasing, architectural, and hospital services, payments for expert testimony and for handling | in the reports of the wther rosds

wage disputes, and payments for services of banks, bankers, (rust Companies, INsurance com If any doubt exists in e mnd of the reporting officer as to the report-ability of any type of

anies, brokers. trustees, promoters, solicitors, Consultants, actuaries, INVestigators, INSPectorns. payment. request should be made for a ruling before filing this report

and efficiency engineers. Payments 1o the various railway associatio ommissions

Name of reciprent Nature of service Amount of payment

ih (¢)

Railroad Annusl Report K 2
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2601, STATISTICS OF RAIL-LINE OPERATIONS. (For Road Haul Traffic Only|

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,

iny, should be included. Highway traffic to be excluded. L.ocomotive unit-miles should include all miles made by each locomotive unit. Use 150

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

rrage mileage of road operated (whole number required)———
Train-miles

Total (with 10comoOtives) e

Freight trains

(b)

Passenger
traing
()

LV S ——

Total transporta Work trains
hon service

F.

XXXXXX

Total (with motorcars)

Tota! train-miles ——

KXXXXX

Koad service

[ Train switching

AXXXXX

XXXXXX

L€ T I T T S —

Total locomotive unit-miles

Car-miles

XXXXXX

7091

AXXXXX

{ Loaded freight cars

{Empty freight cars

1371

XXXXXX

XXXXXX

Caboose —

Fotal freight car-miles.

1LL62

KXXXXX

XXXXXX

Passenger coaches o SRS B eS
{Combination passenger cars (mail, express, or baggage, elc

with passenger) y pesii S

AXXXXX

KXXXXX

|
|Sleeping and parlor cars ‘ S R (S

Dining, grill and tavern cars .

XXXXXX

AXXXAX

|Head-end cars e

Total (lines 13, 14, 15, 16 and 17) e

XXXXXX

XXXXXX

| Business cars S OPRE ST RS

XXXXXX

{Crew cars (other than cabooses) —-

L 1LL62

Grand total car-miles (lines 12, 18, 19 and 20) v
Revenue and nonrevenve freight traffic

Tons—revenue freight e

XXXXXX

— KEXXXX

AXXXXX

i Tons—nonrevenue freight

Fotal tons—revenue and nonrevenue freight -

AXXXXX

| Ton-miles—revenue freight

| Ton-miles—nonrevenue freight — - o ————
Totzl ton-miles—revenue and nonrevenue freight
Revenue passenger traffic

Passengers carried-——revenue . pa——

XXXXXX
XXXXXX

KXAXXX

KXXXXX

KXXXXX

29 |Passenger-miles——revenue
!

XXXXXX
AXKXXX
XXXXXX
XXXXXX
KXXXXX

AXXXXX

EXXXAX

XXXKXX

KEAXXX
AXXXNX
XXXAKK
Fnelbimaiilony. W XAXXXX

AXXXXX

FB%OB_Z;-_“ AXXXXX

AXXXXX

KXXXXX

NOTES AND REMARKS
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1601, REVENUE FREIGHT CARRIED DURING THE YEAR (For Hosd Mawl Traffic Only)

Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue from which is includible i account No 101, Freight, on the basis of the 2

digit codes named in 49 C F . 12352, by Order of September 13, 1963 In stating the number of tons received from connecting carriers (¢ ), include all connecing carriers. whether rail o) wal..,
and whether the freight » recewved durectiy or ind.rectly (as through elevators)

2 Under Order of December 16, 1964, traffic involving less than three shippers reportable in any one commodity class may be exciuded fror this schedule, but must be submitted unbound in a
separate schedule supplemental to this one and marked Supplemental Extra copies of Schedule 2602 may e obtamned upon request to the Interstate Commerce Commission, Bureau of Accounts
Washington, D C . 20423 If a supplemental schedule is filed, check the tpace provided at the botom of this schedule. Supplemental reports will be withheld from public inspection

. Parnculars for Codes 01 10 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. Forwarder traffic inciudes freight traffic shipped by or consigned to any forwarder
holding 4 permit under part IV of the Interstate Commerce Act Code 47 should inciude all traffic moved n lots of less tnan 10,000 pounds

4 Gross Jreight revenue means respondent's gross freight revenue without adjustment for absorption or corrections

: Commodity Revenue freight in tons (2,000 pounds)

T

Description Code Orginating on Received from > Gross freight

No respondent’s connecting revenue

road carriers (dollars)
b) (¢) ) (e)

Farm products

L T W —

Fresh fish and other marine products
Metallic ores
Coal - - S—

Crude petro, nat gas, & nat gsin

Nonmetallic minerals, excep! fuels

Ordnance and accessories -

Food and kindred products

Tobacco products

Textile mill products

Apparel & other finished tex prd ine knit

Lumber & wood products, except furniture

Furniture and fixtures

Pulp, paper and allied products ..

Printed matter

Chemicals and allied products

Petroleum and coa! products

Rubber & miscellancous plastic procucts

Leather and leather products .

Stone, clay, glass & concrete prd

Primary metal products e— -

Fabr metal prd, esc ordn, machy & transp .

Machinery, except clectrical

Electrical machy, equipment & supplies .

Transporiation CqUIPIMENT e e s

Tostr, phot & opt gd, watches & clocks

Miscellancous products of manufacturing.
Waste and scrap materials

Miscellaneous freight shipments

Containers, shipping returned empty
Freight forwarder traffic ...
Shipper Assn or similar traffic e e — —— — e ————

Misc mixed shipment exc fwdr & shpr assn e »_._.__njag .ﬁ__.{

Total, carload traffic

BN

Small packaged freight shipments — - — - - S—— + - ..__,,.,‘*-.M,__... ——
3
Total, carload & icl traffic — AL R Zé}g - »,,3.:’_9.._._]_-“, 'ULZEQ__.J

S ————, - A— st —— etr————— s S ——a———

| IThis report 1acludes all commodity {1 A supplemental report has been filed covering | 1Supplemental Report
statistics for the period covered traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable n 20y one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIFTIONS

Assn Ascoc lation Including Nat Natural Products

Exe Except Instrumente Opt Optical Shipper

Fabi Fabricated Less than carload Ordn Ordnance Textile

Fwdr Forwarder Machinery Petro Petroleum T ransportation
Gd Goods Misce llaneous Phot Photograph

L(ulr, Gasoline

Rastroad Annual Report R-2




at wh
return of
unless su
he

The

erm

particular

h a switching

2 CAr. w

ch

cars handled

number «

-
Lin
N

| Number

Number
Number
Number
Number
Number

Total

Number
Number
Number
Number
Number
Number

Total

Number

Kaulr

ad

\nnias

ncudentsl m

f cars handled

hether

n

‘) "
oc

mpany recewes it whether loaded or empty, 1o
vaded or empiy
wement iavolves the recewpt of additional revenve ¥ hen applied to rermina

ludes all cars for which fa

ive-mues

1701, SWITOHING AND TERMINAL TRAFFK

AND CAR STATISTICS

(For Switching or Terminal Companies Only

Juring the year. With respect to the term “cars handled” it should be observe

from the point where i s loaded »r unloaded, 1«
wperats
iities are furnis'sed

yard-switching servict shousd be computed in accordance with ace

handled
handled
handled
handled
handled

Wled

FREIGHT TRAFFK

ming reverue-—loaded .

CArning revenue —empty

at cost for tenant companies—ioaded

at cost for enant companies—emply

losded

NOL earning revenue

NOL Carning revenue-—empty

of cars handled =

ndled
handied
handled
handled
handled
handled
cars
ca"s

cars

miles

Repor

N yard-swilc

PASSENG TRAFFIC

carnming revenue—loaded

carning revenyge —empty

#t cost for tenant companies—ioaded

at cost for tenant companies—emply

not earning revenue—loaded

Not Carning revenue—emply

handled

handled in revenue service (items and 14)

handled 1n work service

_NORE

ng service: Freight

i tha

ns

unt

he point where it s loaded or unloaded or delis

the pomnt of delivery s ¢

when & wite hing operations

e

N

gred Lo another conne 1)

be counted as one car handled

such as union station. bridge, ferry

No Yard switching

I Switching operations { Terminal operations

NONE

passenger




IBOL, INVENTORY (F FOUIPME Y]

INSTRUCTIONS

suoplied from an exters

power ma ver

UNETS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

LOCOMOTIVE UNETS

FREIGHITRAIN CARS

PASSENGER. TRAIN CARS
NONSELE PROPELLED

ars (PA. PH. PBO, &

B CSH




Road Initials

2801,

INVENTORY OF EQUIPMENT—Concluded

Units Owned, Inciuded in Investment Account, and Leased From Others

Number at close of { Aggregate Number
| sevice of Number Mumber apacity of ! leased
| respondent | added retired Owned Leased Total in units reported | ihers at
at begin during during and from service of n lose of
ning of year year uset others respondent car
year e+

d (e on (@

Passenger- 1 rain (ary—4 onrinved Seating rapacity
Seif-Propeiied Rall Motorcars
Electric passenger cars (EC, EP ET)
Internal combustion rasl motorcars (ED. EG
Other self-propelied cars (Specify types)
Total (hines 25 to 27

Total (Lines 24 and 2%)

Company Servics Cany
Business cars (PV
Boarding outfin cars (MWX)
Derrick and snow removal cars (MWK, MWL, MWV, MWW)
Dump and baliast cars (MWE, MWD)
Other mamntenance and service equipment

Tewl (ines 30 10 M)
Girand total (hines 20, 29, and )5

Flosting Fquipmini

Seif-propelied vessels (Tugboats. car ferries, eic) .

Non-seif-propelled vessels (Car floats, Vighters, etc)

Totai (1ines 37 800 M) s - NQHEJ

1900. IMPORTANT CHANGES DURING THE YEAR

Hereunder stute the following matiers. numbering the statements in accordance with the in 6 All stocks ssued. giving (a) purposes for wi ch issued, (5) name o of stocks, and (¢ ) amounts
Kuiries, and o no changes of the character below indicated occurred during the year, state that wsued, and describing (d) the actual considerat on realized. giving
fact. Changes in mileage should be stated 10 the nearest hundredth of & mile. If any changes re pve similar information concerning all stocks retired (if any)

poriable in this scheduleoccurred under authority granted by the Commussion 16 certificates of 7. Al funded debr issued, giving (a) purposes (or which issued, (b nanes of securities and (¢)
konvenience and necessity, wsurd under paragraphs (I8} 1o (22) of section | of the Interstate amounts
Commerce Act or otherwise, specific reference 1o such suthority should in each case be made values, also give particulars concerning any funded debt paid or otherwise retired. stating ‘a)
by docket number or otherwise, as may be appropriate date scquned, (

imounts and (/) values.

sued, and describing (d) the actual consideration realized, giving (¢) amounts and (f)

) date retived or canceled, (c) par value of amount retired
I Al portions of road put in operstion or sbandoned. giving (@) termini (b) length of road 5 All other important financial changes

fand (¢) dates of beginning operations or of ubandonment * 9 Al changes in and sl additions 1o franchise rights, describ fully (a) the actusl con
2. Al other important physical changes. including herein all new rracks buiyi * sideration given therefor, and stating (b) the pariies from whom acquired
3. Al leaseholds acquired or surrendered, giving (a) dates, (b) length of terms. (¢) names of was given. state that fact

parties, (d) rents, and ¢) other conditions

f no consideration

10 In case the responde 1t has not yet begun operation, and no construction has been carried
4 Al agrezments for trackage rights scquired or surrendered. giving (a) dates, (b) length of on during the year, state fully ihe reasons therefor
werms, (¢) names of partwes, (d) remts, and (¢) other conditions

FE AL additional matsers of fact (not risewhere provided for) which the respondent may de

5 AN comolidations, mergers, and reorganiations effecied, giving particulars size (o inglude in us report

*I returms under iems | and 2 include any first main track owned by respondent representing o % Lonstruction or permanent abandonmeni give the following particulars
Midles A rond comiructed - Miies of road aband ned

The sem “Miles of roed constructed” is inended to show the mileage of first main tesck laid 1o extend respondent's road, and should not include tracks reloscted and tracks ‘asd 1o shorten the
distance berweern two points, without SEIvIng any new lerrtory
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[ Schedule 10000 —COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT
I Section 10 of the Clayton Antitrust AcH (15 USC. 20) saares tha no cCommon Carreid (S ¢ asq aint p tive Diud cpuia - e p bed by rule
1:11.(.:«&1 in commerce shali have any dealing® in secunnies, suppiwes or other araicies ol therwise Dy . ! nmerce MM ISS IO specification ! i wetitive bads s |
nmerce, or shall make or have any contracts for constre y OF maintenance of any & e nd e v Keg
amuoall f more than 35U (AN in the agRregate ANy Oone veat W 1 Iers > < C ISt NMCTCL .
covporation. firm, partnership or ussociation when the said common carrier saall have uj

h r or selhin ! ] *Sul A s secnon of ¢ L iawvt Anint A and the Commission § reguia s
s board of dwreClorns as its president, manager or as s purchasing or selling oftic ' . g :

~ . - s COovm =1 with all TS il 1 ey file 1 g 1 "~ rt s} ald molete this s¢ hed
agent in the particular transaction. any person who s at the same tnne a director HMnager ¢ £ pued wiaia <3 cqQu : L% i

it h n -1 I i 1 i Wumn 4 wWentity [ e . ns . Jdedd o ™ ncluding COompany
paichasing or selling officer of, or who has any subdstantial nerest 1. sacCh ol corporatiod K . : . g p l
- 2 A " B 3 WMo and e f reshoOngent oflicer QiTectors cllin hicer urcias g e
firm, parinership or association, unless and except such purchases shall be made from, of such address, nam< and u sponder 5 s . g

5] i |
i th t ta able ¢ I M mMon ARd OFf genera nanager that has an afnlanon wy he seller
dealings shail! De made with. the bidder whose bad s the most tavorable surth « M7 é gc 2 F
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ad Inmitials

VERIFICATION

The foregoing report must be verified by tise oath of the officer having control of the accounting of the respondent. 1t shouia be verified, also by
president or other chief officer of the respondent. unless the respondent states on the last preceding page of this report that such

over the accounting of the respondent. The oath required may be iaken before any person authorized to adm.inister an

ath of the
icer has no contre

oath by the laws of the State ir which the same is taken

OATH

be made by the officer having contr o the accountin, of the respondent
L] .

}u
Secretary
makes oath and says that he is- N

Joyce W. Spencer

Insert here the name of the affian Insert here the officil 1. ¢ of the atfant)

Virginia Flue fifdge Railway

Insert Lere the exact legal title or name of the respondent)
that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept, that he
knows that such books have, during the period covered by the foregoing report. been ¥ -pt in kood faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period, taat he nas carefully examined the said report, and (o the
best of his knowledge and belief the entries contained in the said report have. so far as they relate to riatters of account, been ac.urately taken
oks of account and are in exact accordance therewith; that he believes that all other statemenis of fact contained in the said report

from the said ho
are true, and that the said report is a correct and complete statement of the business and affairs of the hove-named respondent during the period

75
9

January 1 75 December 31
. 19 to and including . .
7 ’ /

of time from and including |

o’

i _/ N b N coss

(Sigrature of affiant)

NOtarY hxDli_C . . — in avd for the State and

Subscribed and sworn to before me, a

231’"1 X e day of M.ar?h,
April 14, 1976

county above named, this

My commission expires

(Signature of officer authorized 10 admirister oaths)

SUPPLEMENTAL OATH

the president or other chiefl officer of the respundent)
Virginia 5
Nelson }“

State of

County of

W ident
JOhn He CObb s makes oath and says that he ... _A..?r_e_.s.-ii,e.-m_ — S——

(Insert her  the official title of the affiani)

61;&Lﬁ£5“§1§57ﬁ{6g§ Rai}yﬁy_

(hsert here the exact legal title or name of the respondent

that has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are trie, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its preperty during

f Nanr g
January 1 1919 December 31 75

the period of time from and including. to and including.—. s

(Signrature of affant

_Notary Public

Subscribed and sworn to before me. 8- holseuty s in and for the State and

day of _;‘jGTCh 9

county above named, this e —

__April 14, 1976

My commission expires

LA At v -

(Signarure of officer suthorised 10 adminisier ostrs)
¥

S S — - -
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FILL IN THIS PAGE ONLY JF YOU ARE FILIUSG THIS REPORT WITH A STATE COMMISSION

2001, RAILWAY OPERATING FXPENSES

MAINTENANCE OF WAY AND STRUCTLRES

MAINTENANCE OF FOUIPMENT

GENERAL

THAF U

TRANSPORTIATIONBAIL LINY




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

duning 1

s records and

cated, riating whether the respondent's

spenses during
{ property or plant. charscter of business ' he id e year
G2 $34

2301, SUMMARY OSE OF YEAR®

I

Class 2 Line of proprie

mpar

Juring  Total at end | Added duiing| Towl ar end

year of yeur | year | of your

ad twrnouts

|

Line opersted by resgondent

L ine perated "
|
|

rackage rights

og | Towl st end

At beginning
]

' *
|
!
'

of yems i yeur

Juring the yesr showsd sh Al Incresses




IN THIS PAGE ONLY IF YOU ARE FILING THIS PEPORT WITH A STATE COMMISSION

230Z. RENTS RECEIVABLEF

Income from lease of rosd and equipment

nount of rent
Juring year

(d)

2303. RENTS PAYABLE

Rent for leased roads and equipment

Amodant of rent

during year

i

2305, INCOME TRANSFERRED ) L AER COMPANIES

t z R

ount during year

(d)

Ratlvoad
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