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SPECIAL NOTICE

The sttention of the rewpondent is directed below 10 errtain particulsrs, if any, in which this report form Jifers from the corresponding form for the
greceding yeur. It should be understood that mention is not made of ecessary substitutions of dates of. in weneral, such other things as simple modifi-
caticne intended o make requireminis clearer. other minor adjustments, and typographical corrections.

Page 5A: Comparative General Balance Sheet - Explonotory Notes
Explanatory notes have been revised to reflect the Revenue Act of 1971.

Page 2 A: Schedule !801. Income Account for the Yeor

Analysis of Federal Income Taxes has been revised to reflect the Reve sue Act of 1971,
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VISALIA ELECTRIC RAILROAD COMPANY
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YEAR ENDED DECEMBER 31, 1972

Name, official title, telephone number, and office address of officer in charge of correzpondence with the
Commission regarding this report:

He A, NELSOF (Title) Auditar
415 362-1212 Ext, 21683

(Area code) (Telophone number)
One Market Street, San Francisco, California 94105

(Street and numbers, City, State, and ZIP cade)

(Nams

(Telephoae number)

(Office nddress)
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300. JDENTITY OF RESPONDENT

L Glu th emt naie* by vhich the cespoodent was kaown in law at the close of the yesr
2 Bm.. Ibﬂhrr or pot the rupouden! nndn an lnmul nvﬂ to thr !mrmuu C %, year, or for any yan
thereof, If 80, in what name was such report made? . 168 — Vigalia Flectric, R‘ailrcad COD!P&B] P

8 If any eh;‘ngr was made io the name of the respondent during the year, state all such changes and the dates on whuh t.hey were mAdo
one

Visalis Electric Railroad

4 G!u the Ioent on (lneludin wtreat nnd num ) of tha mdn bummw o(ﬁoe ol the res) ndent at un dm of the year
L One Vewket “Ll_':jgt.u'_.Sgp Francisco, Celilornia 9410

8. Give the titles, names, and office addresses of all general officers of the re-pondsm wt nn clou of the year. H there are nedvm who are
recognized as in the controlling management of the road, give also their names and titles, and the loeation of their nffices.

ﬁ:’ 'l‘uhd.-(:)ulol- Nm-r‘emnmd”a’»’cmxuol-n“dm

_.San Francisco, California

”Meﬂdént"&"' N - g%-"

' Auditar
General Counsel

General Agent
Geoersl superiotendent ...
o.chch'cuc_....,_
General ps senger agent.
Jeners: land agent .3 e R S S A S 5 S S B A A e I S S S A A A S .
Chiel anginest. and by A, G. Richards as

ESEB eovwensonew=-

8. Give the names and office addreases of the severs! di of the reepondent st the close of the year, and the dates of expiration of their
vespective terms.

g Offics ndérea Terw expires
. ™) : A2 )

San Francisco

Y. 1219 3n.......

Diesel

¢
7. Give the dats of incorporetion of the respondent Ap"ll /,g J ’“/ Btate the charaetor of motive power used ..
Not & su «itc* ng or tennmal _conpany
10. Under the laws of what Government, SBtate, or Territory was the respondent organized? If more tlun one, name All ch reluenee w
each statute and all smendments thoreof, efiected during the year. 1f previously efected, show the year(s) of the report(s) setting forth details. i
io bankruptey, give court of jurvdutinu und dates of beginniug of receiversiip or trusteeship and of sppointment of receivers or trustees ... ...
_Corporations Code of State of Celifornia § e AR

9. Class of switshing snd terminal company .

11. Btete whethber or not suy Mrpunmun or sssociation or group l,f 'u-,muuong hed, at the close of the yenr, the right to name thc m}or
part of the board of directors, msnsgers, or trustees of the respondent; and if [0, give the numes of all such corporations and state whether such
right wae derived through (a) title to capitsl stock or other securities iseued or d by the respondsut, (b) elaima for advances of funds made
for the oomlrucuox- of tbe ro‘d and equipment of the respondent, o (c; exprees agreement ot some other +puree . Southern PaCific .

acqu iri_@ir.-r_]_c,", capital stock of respondent as of. mjd;ugh;,_,_!{avembﬂr ?6
ig C (Finance Docket 25723 )......

12 0|vr hcrcnndof " Nnurv n! the uapondent fmm iu inception to dn‘e lhmving dl canlulidnuonl, mergers, nmg-nhouona ete., nnd UA
eousolidated or merging corporation give like particulurs for all constituent aud subcopstituent corporations. Deseribe also the course of construetion
of the road of the respendent, And inhrnuciw Kot a sonsclidated or merged company, Organized by Southern . .
_Pacific Company (no uthern Pacif'i v__' sportation uoupan_{) ana,gr)bagf,d in. pperatmg Irt;mht AaL

5 r.ervice in Tulure (01 . Cs X ) d 32,75 wiles, trackage
Southern Pacifi nsportation ¥ miles,.. L A—,,.C.’P,(.'.T.'ffvt.*r".]..JImM..." ile
_Pprovided by sale o! §.0, -’,u ,u' vr:,‘ y Conn Loek ly

*Use the Inlml word (he -h( tsnd suly when) 18 Is & pert of the nesue, &n sl aguieh N(‘«qlho -md~ nn:wd lnd Mvus’d ht'wn _mymmbn

=aa ~— —— . p— Ransosd Oouromanions (:nnﬂ-o—o
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350. STOCKHOLDERS

Give the "iames of the 30 security holders of the respo..dent who,
at the date f the latest closing of the stock book or compilation of list of
stockho'ders of the respondent (if within | year prior to the sctual
filing of this report), had the highest voting powes in the respondent,

wing for each his address, the nuiher of votes which he would have
had & right to esst on thet date had a meeting then been in order, snd the
elassitication of the number of votes to which he was entitled, with
yospect to securitws held by biwn, such securities being o an

common stock, second preferred stock, first preferred swoek, and other
securities, stating in s footnote the names of puch other securities (i any).
If any such holder Leld in trust, give (in & fostnote) the perticulars of
the trust. In the case of voting trust agreements give, as supplemental
informstion or page 33, the names and sddresses of the 30 largest holders
of the voting trust certificates and the amount of their individua) hold-
ings.  If the stock book was not closed or (he list of stockholders compsied
within such year, show such 80 security holders as of the close of the year.

)

” ON wIneH Baszo|

oF Yorss, Cu e

Southern Pacific

]

TR R EERRYVREYPEEIERSFEE T eow weooeowo~-

350A.

1. The respondent is required ‘o send to the Bureau of Accounts, immediately upon preparation,
two coples of its Jatest annuil report to stockhoiders,

Check appropriate box:

STOCKHOLDERS REPORTS

[C] 7Two coples are attached to this report,

3 Two coties will be submitted

(date)

x) No annval report to stockholders is prepared,

Henuoan Covronsnvis ~Orasarmie— O,
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200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering ibls schedule, see the text pertaining t. | ing requiremes.s followed In coluwn (c), The entries ‘n the short
General Dalance Bheet Accounts in the Uniform Bysiem of Accounts fur | eolumn (by) should be deducted from those in column (by) in order to
Railrond Companics. The entries in this balance sheet sbould be con- | obtsin corresponding ev'ries for column ().  All contrs entries bereunder
sistent with those in the supporting schedule. on the pages indicated. | should be jndicated in parenthesis,

The entries in column (a) should be restated to vaform “h the account-

LN:. Acoount of itam
™)
CURRENT ASSETS

Toans snd notes reccivable.. ...

) ‘T'raffic and esr-service bal Debit.
Met balanee receivable from agents and
Miscellaneous sceounts receivable.........
Interest and dividends receivable. ...
Accrued ts receivabl

B oo «oonswe=

SPECIAL FUNDS

(7185) Binkiag funds.........

(716) Capital and other reserve funds..

(717) lnsuras se and other funds.....o...............
Total epecial funds...

lNVEB’!'Iﬂ:NTS
(721) Investments in aflilisted companies (pp. 10 and 11)
(722) Other investments (pp. 10 and 11).
(723) Reserve for adjust t of investment in securities—Credii
Total investments (scoounts 721, 722 and 723)
PROPERTIES
i
(781) Ro.dB::i Ol-lu pment property (p. 7). 8...6..8,53

Eaui: "
|y

General expenditun-
Other el ts of investme
Construetion work in progrees. ....coooeevvivannnn
Improvements ou leased property (p. 7)
Equipment... _—
General expl'ndnum »
Total transportation pvoperty (aecouru 181 lnd 732)
Accrued depreciation—Road and Equipment (pp. 15 and 16)...
Amortization of defense pro.scts— Road avd Equipment (p. n;)
Reeorded depreciation and amortizatica (accounts 735 and 736) -
Total transportation property less recorded depreciation and unoﬂ.lul,ion (hnc 33 Im lme 38).
Miscellancoun physieal property .. B P —
Acerued deprecistion-— Mludhnmm phyllcd propeny ‘p 0. oo snmmncnspns
Misccllancous pliysieal property less recorded depreciation (ueoun!. 137 l-.- 738) P
Total properties less recorded depreciation and amortization (line 37 plus line 40)...
OTHER ASSETSE AND DEFERR/D CHARGES
Othar 0000l..... . wocccsimorarssosssins R
Unamortized dm-mmt on loug-!orm rh-ht
Other deferred charges (p. 20)................ S
Total other assels £28 ALferrid ChAIRES. ..oueeeeeeeseivevencrerrssisesssssnssanssscssrsrnssssnssnonsssssmsrhn
Torar Assurs. ...

s IRRRTERIRRNRERIRBREDS

Nory - Poa pegs 54 for explecatury notes, which sre an integin! part o the Comparative Genersl }ialance Bheet .

Kainoan CORPOPATIONS - UrBBaTNG~C,
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For instructions covering this schedule, see the text pertaining to
Geoeral Balance Shect Aceounts in the Unif~rm System of Aecounts fos
Railrosd Companice. ‘Ihe entries in this telance sheet should be eon
sistrot with those iv the supporting scheduics on the pages indiested
The entries in colums (4) should be restated to conform with the aceount-

]

200L. COMPARATIVE GENERAL BALANCE SHEET - LIABILITIES AND SHAREHOLDERS' EQUITY

ing requirements followed in column (¢). The entries in short eolumn
(b,) should refiect total book liabitity at the close of year. The entries in
the short column (b) stould be deducted from those !An eolums (b)) in

order to oLiain corremponding entries for eolumn (¢), U contra ectries
bereunder shouid be indicated in parenthese

Line
No.
m)
CURRENT LIABILITIES
(751) Loaus snd notes paysbie (p. 20)
(752) Trafhie and carservice balances—Credit. ... ..
(753) Audited rocounts and wages payable................
(7564) Miscelisnecus accounts payable
(756) Ioterest matured
(756) Dividends matured
(757) Unmatured interest scerued
(758) Unmatured divid
(7569) Accrued accounts paysble. ...
(760) Federal income tazes scorved. ...
(761) Other taxes scovued......... .......
(763) Other curreut liabilities.............. ... RIS R SN B .
Total current liabilities (exeiusive of long-term debt due within one year)

LONG-TERM DEET DUE WITHIN ONE YEAR

l-h-umolnui Acoount o lem

71

de dasl

(764) Equipment obligations sud other debt (pp. 5B and §).... |
LONG-TERM DEBT DUE AFTER ONE \’E::

(765) Funded delst tured (p. 5B).
(768) Equipment obligations (p. 8).....
(767) Receivers’ snd Trustees’
(768) Debt in default (p, 20)...............
(7€3) A

el

(p. BB)
ts payable to aifil'ated panies (p. &)

Total long-term dobt due after OO YEAT......... .ooer veemnecsssses
RESERVES

77y
@72
(774)

Pension and welfare reserves..........
Irsurance reserves.

Casusity and otber reserves.
OTHER LI2BILITIES AND DEFERRED CREDITS
Interest in defsult. SO
Other liabilitior, e
Unsmortived premium on long-term debt.
Other deferred eredits (p. 20) .o een. coveennne.
Acerued deprecistion—Lessed property (p. 17)
Total other lisbilities and deferred credita.......
BAAREHOLDERS EQUITY
Capital stock (Par or stated value)

(781)
(782
(783)
(784)
(785)

) Peid by or
o any
2008

(791) Capital etock jswusd-—Total

Common stoek (p. £B)

10,000
Preferred stock (p. 5B)... g s I
Block liability for conversion
793) Discourt on eapitsl etock......

Telel capital stoek

INM“

00 Y None L.

(792)

Capital Burpius
(794) Preiums and sesesements on capital stock (p. 19)...........
(795) Paid-iz surplus (p. 19)....

(79€) Other capital surplus (p. 19)....
Total capital purplus. ...

Retained licome
(797) Retained tusome~ Appropristed (p. 19)
(798) Retoined income—Unsppropristed (p, 22 )...
Total retained Income. ... eereee...-
Total sharsholders’ vquity.. i

Torav 1440027188 AND CEARSROLIBEN’ BOUITY....ocoeocscsconsocosssssossssmscsssssssssssnsssstssondiosssssne s

Lkl vy potes, Whict are s

1o 1) et of 1bs Cornymntivs Ceasenl Benco Ohost
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COMP, BATIVE GENERAL BALANCE SHEET--EXPLANATORY NOTES

The potes listed helow are provided for the purpose of discloniog stary inf tion conecerning matters which have an important effect
on the financial eondition of the earrics. The carrier shall give the p.mcul-u enlied for berein and where there is nothing to report, insert the word,
“None'; sod in addition thereto shall enter in separate notes with suitable puueuuu other mstters involving material ts of the ch
ecmmooly diselosed in fi I ot s under ge lly sceepted ng and reporting priociples, except as shown in other schedules. This
includes explanstory stawments explaiving (1) the procedure in Ior pension funds including paymeots to trustees and recording in the
ueounu prosion costs, idieating whether or not couswstzat with the prior yar. ..nd-uu the amount, as nearly as practicable, of unfuaded past service |

(2;mhm1hwon ee policies and indicate the of ind to which respond: will be itled for work stoppage losses

dnn: dditiona! i d myhobﬁuudwp.yinmmmmmeyMnﬂmd‘ @

particulars copeeruing obhmuw for mt purchase opuon- granted 0 officers and employees, and (4) what entries hiave been made (or net income
or retained lm m!.nrtod uudu pmvluo‘m of mortgages aud other mmu

1. Bbow b.euudv'r ﬂu estimated sccumulated tax reductions reslised during euvrent and prior years under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code bocause of sccelerated amo tization of emergency facilities and accelerated depreciation
of other faeilities nnd 850 depreeistion deductions resulting from the use of the new guideline lives, sivee December 31, 1961, pursuant to Revenue
Procedure 62-21 ir excran of recorded d istion, The t o be shy Mmhemhmm;eoumuhudmhhmr‘mdh-
subsequent ineresses in Laxes due to npuod or lowcr allowances for Muﬁbﬂ or depreciati q of neeelersted sllowances in
earlier years. Also, show the estimated nce! lnted pet | tax red lized since L b ll,lﬂl,‘ of the iovest. t tax credit
suthorized in the Ravenue Act of 1967, In the event provisi ,a has been made in the sccounts through appropriations of surplus or otherwise for the
contingeney of incresse in future tax payments, the am~uuts thereof and the sceounting performed should be Mn.

(») ¥otimated nccumniated net redu in Federal i taxes since Decernber 31, 1949, b of d amortization of emergency
facilities in exosss of recosded depreciation under section 168 (formerly section 124-A) of the Ioternal Revenue Code .. ... . ... SR s

(1) Estimated acoumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules
one

and computing tex depreciation using the items listed below-- - e )

~Acceioraled depreciation since December 31, 1953, under section 187 of the Internal Revenue Code.

~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.

~Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue

Act of 1971,
(e\ (1) Estimated accumviated not income tax reduction utilized since December 31, 1961, because of the investment tax credit

authorized in the Revenue Act of 1962, as amended -~ —enr - -8

(DI carrier elocted, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral
method, indicate the tots' deferred investment tax credit in account 784, Other deferred credits, st beginning of year--§

Add jpvestment tax credits aoplied to reduction of current year's tax liability but deferred for accounting pur-

POBEO Sttt e rmae rma e vm e ee e s e et e -

[ S—
Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrualess--= (
Other adjustments (indicate nature such as recapture on early disposition)e--«-veo srssvrsirsensscnanne §
Total deferred investmont tax credit in account 754 al close Of year =sr-sssesvossncnncssscnansoscrnvessf

(4) Katimatod o cumlnted net reduction in Federal income w‘n because of azcelerated amortization of certain rofling stock ?inca December
31, 1963, under provisons of Bection 184 of the Intemal Revenve Code~ 8.
(0) Estimatert scovmulated net reduction in Federsl income taxes because of amortization of certain rights-of-way vnvrmmm( qmm December

one

81, 19649, under the seovinions of Section 187 of the Intemal Revenue COBrmmon ey seampon e
2. Amount of wec-ued contingeni interest on funded debt recorded in the balance raeet:

Deseription of abligetion Yeor acervad Account No.

slicne
2. Asa rewult of dlirile eoneerning the tecent inerease in per diem mies for use of freight cars interchanged, settiement of disputed smounts has
beon deierred noniting final dgposition of the matter. The smounts in diepute for which settlement bas been deferred are as fcliows:
A8 ro00rded 3 Books
Ameount in
dispute

Hem
Por diews resiveble.. s :
Per diem payabide. . ...coeeenne None
) T W, S — xxxxxx sxxxxxslione
£, Awnount (entl oated, i peeessary) of net income, o retained income which has to be provided for er pital expenditures, aud for sinking and other

funds pursusin ‘o provisions of reorgacization plens, mortgages, devds of truss, or wther e ... 2008

b, Eatimniod noount of tuturs o rmings which can be rusifzed before paying Feder | | taxes b of d sad available
et opsratin, 1ocn carrvover on Janumry 1 of the yoar following that for which the renit is made seesesesssscscescacss §.

Retiremen ian sdopted in 1955 Ly former Southern Pacific Company (predecesuor to Zouther
Poacific portation Cowpnay) wes fuwaec by contributions of former Southern Pacific
Yat conpany vntil 1968 vhen employecs' contributions were

- B ——

l.u.m- Wruumn—ommM
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679. FUNDED DEBT UNMATURED
Give particulars of the various issves of securities in accounts | each issue tely, and make all pecessary
Nm.?M"E‘ﬂmpm‘ t obligaticas and other debt due within | footnotea «Mpmdmmmﬁu
one year" fexcluding equipment cbligations), and 785, “Funded | sidered to be actwally sssued when sold to a fide
debt unmatured,” st cinse of the year. Funded debt, as here | for & valushble consideration, and such purchaser holds
woed, romprises al! obligauons maturing later than one year | control by the respondent. All securities actually i
afier date of iswue in acrordance with the instructions ic the | not restquired by or for the respondent are tonsi
i Uniform System of Actounts for Raitroad Companies. Show | actually sulstanding. It should be noted that section 20a

. | v TITETEITTETEE et - == —
yt '

et

LY FOINU) GYORTIVY

Intenest Donivo YViran

| ! !‘lﬂl . " l Nomipaly wened and i
! Nemn ‘ Mmm:wyﬁzgn@m Total amonnt actually |
actun. T Sued } fa s frre
Tates Cue - seCuritas '::':.mhl Actually

| -3

1

1 8

]

1

Liae
o

- omETen (- &
—

|
-3

!
{
-

e
i !

{
e e e e B e Aty
1
i
1

i
- m—) !

! i i 4

b { L !
e e e S ey | ..------‘..--.---._;...-...-.._!.--.,--...-.-....-...‘ SR SR

'.

o

...hane o Actually issued, §
.08,

€90, CAPITAL STOCK e }

Give tha partienlars called for eorvoeriong the goveral elasses and issues.of eapital stocks of the respondeat outstanding at the slose of the vear, and mske all necessary explenations in foot- |
rotes  For Cefnition of sacurities actuclly isawed And ortuclly owlstonding see instructions for sehedule 870. it should be noted that section 20a of the Interstate Commerce Act makes it un- :I
i

inwfal for a carrier to issue or assume any secyritics, unless and until, then ouly to the extedt that, the Commissivi by order authorizes such issue or assumption.

=TT = - - e e e e e e . B S~ o e R S
: PAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK! ACTUALLY OUTSTANDING AT CLOFE OF YEAR

{

; Lioe Nom nally fssond and Resequired and beld - Suanrs Wornorry Far Varos

Y heid ¥ or for v ondent! Total smeant Par value of Dar-valos
! i leentuy Pladped sicu- lsvosd sock
L

rities by s;rfmbol"r‘*) Book value

T

0

- IS SR TN SR - SEUPE DNETS Suer Seen DeiSes

et et en e s saBfepne nen - ———— - - ———— "“““t“-“"t.“"ﬁ .--..---r-.---—-i-.------.l-------.

acroally
i | 1 g iy

{ . t | ! ] ] !

| Common 4~22-04__1100{ 1 ocojocol | woloool 1 1 | |74 000

l-.. B L e e

B e D H N . R s ettt it iuteputriegin, i, N

i Par value of par value or beok value of nonpar stock canceled: Nominally issved, R e s it D R i Nane.

-y

i-

|

i

|

i Amount of recelpts cutatanding at the clcee of the vear {or installments receivad on subscriptions for stocks .- e BN TSRS

R

ad £ e W P e IR B SR PYER SP UL e
Paxpese for whish iwus wen entbavised? -Qmat:-i.z.-.i...t?x__S_::?}gt.:’}&;.‘;}.-}?e_..c%f.i.s_T_?sr;;sp.o;'tati@a.gemw:-.. T~ engage in operating of freight service/

SN2
i e

The tote) vumier of sioskhedbes oA e hn st e yesrwee .. O () e — . edn. Tadare County.

695. RECEIVERS' AND TRUSTEES' SECURITIES ;
GﬂWmdMﬂMMMmtdWMMbymﬁmmt--“unhuhdn”umﬂﬂhhwmt No. 767,
- “Receivers’ and trustees’ securities.™ For definition of securities actually issued, and actually outsianding, see instructions for schedule 670.

! : | iverats Frovisows Towat Fix Varve Hywd 3v on rou
N-“! b..d'?—“:'qr-——h_ﬂ RESPONDENT AT Cross oF VE.n
Numwe and charactar of obiipalon datect | “"im-d

per
setum
N - @

L

None

!

SR F

]
i

™ l 1 i
Torar . — ;.-..,.j.----_-.|-_.-...-L-_ --.-;--,...._3-._. I P SO ——————
of Ralroad Commissionars, o ihar prbiie satherity, !f ey, having contral over the lasne of mcuritiey: i Do public authoricy has sack cosirol, state 1de porpase aad amounis a8 suthorised by the b4 of directors and
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701, ROAD AND EQUIFMENT PROPERTY

I Gwe particulars of changes during the year i accounts 731, “Road and
equipment properts,” and 732, “Improvements on leasd progerty,” classified
n accordance with the Uniform System of Agcounts for Rasiroad Companics

2. Gross charges during the yrar should include cisdurements made for
the specific purposwe of purchasing, construct ¢, and CQUIpPINg new hines,
extensions of old limes, and for addimions anc b terments. Both the debut
and credit imolved in each iransfer, adjustment, or cicaramnce, beiween road
and equipment accounis, should be included in columns ( ) or (d). as may
be appropriate, degending on the nature of the nem Adjusiments in excess
of $100,000 should be explasned. Al changes made durng the year should
be analyzed by primary accounts

5. Report on line 35 smounts not includable in the prinsry road accowy s.
The items reporied should be briefly dentified and explained in & fon-
note ou page 6. Amounts should bs repatcd on this lino only under
specral cwcumstances, wually afier permission 15 obtaned from the Commis
sion for excepions 1o prescribed accounung. Reference (0 such authory
should be made when explaining the amounts reporied Respondents mu (
not make arburary changes to the printed stub or columa headmygs withou!
speafic authorny from the Commission

-
T B ewwraevem

SRS R A ER AR ERRERPRERERPURRDEEEIERESS

et s s

w
L]

2

A

Foasnisoap COBPSATIONS 01 karinem—C

(L]

R T R S S SR s g 0
(2) Land for transporiation pu poses.. ... ey ¢
(2%) Other right-of-way eXpenditures ... . ..ooeeeevereecvsinnns
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Give particulars called "o regarding each inactive pronsietary
corporation oif ihe respondent (i e, one all of wloee cuistanding
stocks or o o~ Jons are held by or for the respoandent without

801. PROPRITTARY COMPANIES

any aeccounting to the said proprietary corporation). It may eontrolling the respondent; but én
also inelude such line whee the aetual title to all of the outstand-
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902. EQUIPMENT COYERED BY EQUIPMENT OBLIGATIONS

Give the particulsrs called for reparding the equipment obliga-
tions included in the balance custand ng in accounts Noa, 754,
“Equipment obligations anc iher dedt due witkin cne vear,”

column ‘a) show the mame by which the eguinment obligation is
designated and in column (3) show the classes of equipment and (i~
number of units covered by the obligation together with other
| and 768, “Equipmen: obligations ™ at the closs of the year. In | dstails of identifieation In columa (e} show current rate of

|
interest, in colume (d) show the contraet price st which the equip- i
ment is acquired, and in columz {¢) the amount of cash paid uporn
accepiance of the equipment.
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GENERAL INSTRUCTIONS CONCERNING RETURNE AN SCHEDULES 1001 AND 1002

1. Beheduler 1001 sud 1002 shoule give particulers of stocks, bonds, other secured obijcations, unsecured potes, sud inysstment advanees of other
corporstions held by respondent at the close of the year specifically as investments, ircluding obligatious of the United Etates, of & Btata or loesi goern-
meot, or of au individual, su held, in aecounts Noa. 715, “Sinking funde”; 716, “Capital snd other reserve funds”; 721, “nvest ments in affilisted som-
panies”’; 722, “Other investments”; and 717, “Insurance and other funde” ; investmens made, dispesed of, or writter down du ing the your; sud divi-
dends and intereat eredited o [neome.  Beeuritien of sffiliated companies are reportable ia sehedule Mo, 1001, sud sceurities of Lonaffilinied companies
in schednle No. 1002, For definition of aflilin.cd compauies, see the rules governing account No, 771, “Investments in affilis.ted cornpaniss,” in the
Uniform 8ystem of Aceounts for Hailrond Conupanies.

2. These investments should be subdivided to show the par value pledged unpledged, and beld iu fund secounts. Under “nledged” (niiude the
par value of securities recorded in accounts Nos. 721, “Investments in sflilisted companies,” and 722, “Other investments,” which nee o - 8 tad
with some pledges or othier trusiec, or beld subject to the lien of a shattel mortgage, or subject 1o any other restriction or condition whic . uAkes
them unavailable for genersl corporate purposes, “Unpledged” should inelude all se urities beld by or for the respondent frev from any lien or ree
striction, recorded in the aceounts mentioned above, Under “In sinking, insursace, sod other funds” inclade the par vaiue of securities recorded In
sccounts Nos. 715, “Biskiog 1.mde’'; 716, “Capital sod other reserve funds”; and 717, “Insurance aud other funds.”

8. List the investments in \he following order snd show & totsl for each group 3=2 ~aclh ilass of iovestments Ly sccounts in numerical order:

(A) Btocks:
(1) Carriers—setive,
(2) Carricrs—insctive
(3) Noncarricrs —aevive.
(4) Noncarricrs--insctive,
(B) Bonds (including 1], B. Government Bonda):
(C) Other secured ohligations:
(D) Unsecured notes:
(F) Investment advances:

4. The subcinssification of cizsses (B), (C), (D), and (E) should be the seive as that provided for class (A). '

6. By carriers, & «be teriz is bere used, is meaut companies owning or spersting railiosds, facilities suxiliary thereto such as bridges, ferries,
union depots, and other terminal faciities, slevping enrs, parior ears, dining ears, freigh cars, s.ockyards, express service snd facilitios, eiectric raliwey
bighway motor vehicles, stcamboats and other marine transportaticn equipment, pipe lines (o' ¢ than those for iransportsiion of water), aud otber
fostrumentalitios devoted v the transportation of persons or property lor sire. “lelegraph « £ i lephone companies are not mesnt to be included.

6. Nonearrier comp. nies should, for the purposes o bese sehedulus, 1 ude telephone companies, telegraph sompanies, mining companies, macu-
facturing companies, bote' sompanies, ete. Purcly “bo.ding compenies’’ are to be elassed ne noncarrier compenies, even though the seeurities held
by such companiex are Jo gely or entirely thove issucd or pwumed by coriiors.

7. By an active corporation js meant one which ruaiataing en organizacion (or eperating proper'y or administeriag its financial affairs, Au inactive
corporation Is cus which hee been practieatly sbsorbed in s sontrolling cuiporation, and which neither operates property nor sdministers its ineneial
affairs; if it meinteins an crgdnization it does so only for the purpose of eomplying with legal requi s and maintaining title Lo property or
franchises.

8. In ease any adjustments in hook values thereof have been made during the year, & detailed stat t thereof should be given on page 33 of
this form.

9. Classify the securities sceording to the classification given sbove, showing the subcless by means of letters and figures in eolumns (a) and (b),
Indicate by means of an arbitracy mar's in eolumn (¢) the obligation in support of which roy security is pledged, mortgaged, or otherwise encumbered,
giving narces aud other important particulars of such obligations ia footnotes.

10. Entries in wolumn (¢) should show date of meturity of bonds and other evid of indebted Obligatiovs of the same n. 'guation which
wature serially may b reported an “Serially 14

11. For ponpar stoek, show the number of shares in lieu of the par value in columns (¢), (), (), (A, (§), and () of schedule No, 1001 and in cole
umos (d), (¢), (f), (@), (§), and (k) of sehedule No, 1002.  In reporting advances, the eclumps mentioned should be left blank. If any advances are
pledged, give particulars in a footrote

12, If the cost of any fnvesiment made during the year differs from the book value reported, explain the matter in & footnote, Ry “gost” s
meant the consideration given minus scerued interest or dividends includea therein,

13. These schedules should nob inciude suy securities issued or aseuned by respondent,
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RATMENTS AT CrLoox oF YEan

PAR VALUE OF AMOUNT WELD AT CLOSE OF TEAR

Name of lssuing corapsny and d«a‘lrum of security beid, also
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1001, INVESTMENTS IN AFFILIATED COMPANIES —Concluded
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1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUEBSIDIARIES

1. Give particulars of investments represented by securities and ad- | 2. This sehedule should include all seeurities, open eccount advaneces,
vences (including securities issucd or assumed Ly respondent), and of | and other intangible property owned or controlied by nonreporting eom-
other intangible property, indirectly owned or controlled by respondent | panies shown in schedule 1001, as well as those owned or controlled by
through any subsidiary which does not report to the Commission under | any other organization or individual whose action respondent is enabled
the provisions of Part 1 of the Interstate Commerce Act, without regard | to determine.

0 any tjeuion of whether the company issuing the securities, or the ' 8. Investments in U. 8, Treasury obligations may be combined in &
obligor, is controlled by the subsidiary. single item.
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1. Show in columns (b) and (¢), for cach primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columas (c) and {f) show the depreciatior base used in computing the
depreciation charges for the moath of December; in columns () and (g)
show the composite rates used in computing the depreciztion charges for the
month of December, and on lincs 30 aud 39 of these columns show the
composile percentage for all road and cquipment accounts, respectively,
ascertained by applying e primary account composite rates 1o the deprecia-
tion base wed in computing the charges for December and dividing the
total so computed by the total depreciation base for the same month. The
depreciation base should not inciude the cost of equip nent, used but not
owned, wher, the rents tierefor are included in the rent for equipment
accounts Nos. 536 to 540, inciusive. It should include the cost of equipment
owned and leased to others when the rents therefrom are induded in the rent
for equipment accounts Nos. 503 to 397, inclusive. The composite raws used
should be those prescribed or otherwise authonsed by the Cominission,
except that where the use of component rates has bevn authorized, the com-

1302, DEPRECIATION BASE AND RATES—ROAD AND FQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

posite raies 1o be shown for the respective primary accounts should be re-
computed from the December charges developed by the use of ihe authorized
rates. Il any changes in rates were effective during the year, give full par-
 ticulars in a footnote

2. All lcased propertes may be combined and one composiie rate com-
puted for cach primary account, or & separate schedule may be included for
each such property.

3. Show in columns (¢), (f), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542, Repon
data applicable 1o improvements to such property, the cost of which is

luded in 732, in col b), (c) and (d).

4. If the depreciation base for accounts 1, 2%, 3, 5, and 39 includos non-

P bie property, a st 10 thai effect shouid be made in & footnote

5. If depreciation accruals have been d d for any , the
depreciation base shouid be reporied nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnnte indicating the account(s) affected
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VE 1972
" 1303. DEPRECIATION BASE AND RA' RATES—ROAD AND E ﬁQLlPMENT "LEASED 10 OTHERS

1. This schedule is to be used in cases where the related depreciation 3. In colutan (d) show the compasite rates used in computing the depre
reserve is carried in the ac of the ¢ d and the rent there- | ciation for the month of December and on lines 29 and 35 of this columa
from is included io account No. 509. show the composite percentage for all road and equipment sccounts,

2. Bbow in columns (b) and (¢), for each primary sccount, the deprecia- | respectively, sscertained by sppiying the primary sccounts composite
tion base used in computiug the depreciation for the mouths of Jag