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0 Inland and Coastal Waterways Annual Rcpurl Fi.rn. W-J 
(Class C Water Carriers) ANNUAI. REPORT TO T H E AHPROVFJD BY GAO 

I N T E R S T A T E C O M M E R C E (OMMISSION B 180230 (R0405) 
EXPIRES 12-31 79 

(Date Due March -^1. 1978) 

r. VALLiANCO C 
hi, a, VALLIANT & CO, 
102 MARYLAND AVbNUt 
CAMBRIDGE MD 21613 

P C 

A D D R K S S t n R f P O H T J N f , A R R ! ( - R f A n a c h U h r l f r t . m f r . > m 

« l . Copy i n f u l l tsr. I L I | t. . I ' r f -

2 I>nl resp- '. III ci'itduci ils huMUcss ' ' 

W-s, X N,, |( V. • 
c n l l l u r i l i ! 

L: •( l u l l p . t f l i i - u n ^ 

'.Icr ,1 n.iiiM •( ^>.ll lt^ ' i i dc r i l i . in Ih.i l nnlis. .ilctf tu I 'c i ' i I 

3." Type ' i t i.*.v nc f> lup K M U - ll md tv i i i u . i l .•>*iicr p . i i n t c f s h i p L u rp i - ra i ii i i i . . twi .i. i.ii c-n cu. ) 

Corporation 

4 It .1 c r p i I f . l l MMl. ass('Ct.it nm i if c l h f f M I I I I Lir h »riii " I cn lc rpr iNC. j : ; vc il uc . >( i i r ^ . i n i / i i ! i .tiut n.iinc S M I C IM fi K h - if L'.MI i / c i i Si.iik • J 

Delaware Juno 2? J_? 
5. (live 'I'L' •i.ntic'*. .uttlrcNS .iiul Osilurc ot husincsi nt . l i t.i) holiling (h) suhMtli.ir\. U t .tdili.ncit .im! Ui) .I>M it i.iK'il k " p tm ^ 

Val l lant . Inc. -at addreas as ahown above 

6 l .ps - 111 L . t r r i i r I c n i i i i i n ' i i . t u i i l r . i c l or h m l i ) a m i k i n d nl i t i v i n . ip.isM.i i j ! i I l . l 11! common 

7. l u c i l i ' i i i III i i p c f . i i i i i i i i K i . i i c the ll.Ul cs 111 p i - r i \ p l i c t i h c t w c c i i , , i lnuLl iCi l i i i i i - | !ul . i r scrv iL i ' .-t gcncr . i l i f r r i i . . r \ M.'r^cil i l i i . . p.-riN nl 

u^-uia, soivicc. Chesapeake Bay & Tributaries ' 

8 G i v e the i t l e c t e d f i nanc ia l and u p e r a t i n g da ta (or the yeai requested in i l ie l u U o * i n g M l i e d u l e ^ U n d e r S t h t d u k 4iK) 1 l o a i i n g 

k q u i p m e n t . i nc lude e q u i p m e n t used or he ld f o r use and ind ica te the charac te r of t i t l e as e i ther i m n e d or leased I r om o thers , a lso 

desc r ibe as tugs, barges, vessels, etc Show ca rgo c a r r y i n g capac i ty in tons ol 2.(XX) Ibs I n Schedu le .^00 t m p l o y e e s . s ia ie Ihc 

nun ibe r o f persons e m p l o y e d by responden t in c o n n e c t i o n w i t h us ca r r ie r opera t i ons lo r the services and on dales i nd i ca ted 

' l o n e y i tems th roughou t this annua l r c . m r t f o r m s h o u l d hc s lu iwn in un i ts u l d u l l a r s ad iusted to a c t u r d * i i h l u m i n g s 

2<X) Bulanre-she. i itemi «i' r/ose o/ yeor 

L ine 

N i l 

I l e m 

(a) 

A mount 

( b l 

Assets 

1 Currenl .isscis 

2 Invcsin.V".',' ni ••i.'i , 

3 I , ss Hs M I V l I . . I • 

4 l u s i s l l l l ; 11' I I I I I . . I 1 s t i i p p i i i j ; p i i p 

5 I , » . s, I . , , . I c p i C c I . I I I I . I 

6 M l . 

7 I . ; I I .ISSCls 

K ( U I I C I l l l l . l i o l l l I C . 

1 M l , , i ) i s I l i i l ' i l i i i 

10 ( . I f i l l . l l M • 

11 S l l l l l l l , -

i ; I .. l . l l I 

3.^.^97.90 
(^,QQO.QO 

I I . l l ' l h i . .111(1 ll . t p i l . i l 

66.698.00 

73,593*00 

_.9^7i|-5*0Q 

1^X70.QQ. 
2l-aWaOQ 



300. Incme items for the ytar 

Li lM 
No 

Ittm 

(•) 

Foreign 
iraffic 

(b) 

Domei t i c irafnc 

Regulated 

(c) 

Uoref* -
Iai0d 
(d) 

Tota l 

(e) 

1 Revenues, wi-ici line operating—Total • 

2 Freight 

3 Pattenger 

4 Mai l and e«prei» 

5 A l l olher 

6 b«pen»et, water-line operal ing—Total 

7 Depreciat ion - Trantpor tat ion P - P ' f f n c o i l e c t i b l e " I f t S . Q ^ 

8 A l l other t>peratin| expentei 

9 Tax accrualt. water line (excluding Federal income taxetl 

10 Dlhet income let t other deduct ion ! and fixed charget Net ( Def ic i t l 

11 Provision for Federal income ta«ei -

12 Net mconie after income taxet 

Dividend appropriat iont or other withdrawalt 

13 a D iv idend! 

14 b Other (Specify)-

Qi;,76a. : 

^ l i V - k a -

1 .927 . -

16 ,637 . " 

Trans fer...tp...a3.s.ociat.ed...cy.mpanxea 1f t ,637 . " 

400, lltwiwy f quipmeni lOwnrd and leased Irom olherl) al enil ol year 

L ine 

No. 

D t . c r i p t i o n of item 
on re ipondem' ! record 

(a: 

Character 
of 

Ti t le 
(b) 

Year 
acquired 

(c) 

Rated 
hone power 
of engine 

(d) 

Cargo carrying 
capacity • T o n i 

(2.000 Ibt.) 
(e) 

Pauenger 
carrying capa
city (Number) 

(0 

1 

2 

J 

4 

5 

W , K. i ower 
boa t 

3 /3 i i / b6 . L. I X - - X l U I i C 1 

2 

J 

4 

5 

1 

2 

J 

4 

5 

1 

2 

J 

4 

5 

1 

2 

J 

4 

5 

5<X). t.mployres 

L inc 
Nl. 

I tem 
(a) 

Mar ) l 

<M 
June 30 

(c) 
Sept 10 

;d) 
Dec 31 

(«) 
n i t -

1 

2 

3 

? ? 2 2 n i t -
1 

2 

3 

Employees o f ve«iel isl. number of ? 
n i t -

1 

2 

3 
)| ll M \\ 

n i t -
1 

2 

3 Total *T 



600. Traffic ttaiitiiet for Ike ytwr 

Line 
No. 

iMM 

(a) 

'tiiCic 

Tom ol reveni'- freight carried 12.000 Ibl.) 

Numbci of rt iJe paiiengeri carried 

Domeitic Traffic 

Rcfulated 

ic) 

t}»ttr»-
tattî t 

(41 

Tott l 

(«) 

,3a'i;i;9 

t:ommr.diiiei. b principal, handled in domettic trade S i & C ; a n d — B * * 8 h Mfta"! 

9 Give a conciie lUtemeni ..( imporunt changei during the year affecting comparuoni of returni in tliii itport v i,; .-eport of previoui 

yenr, iuch ai tranifer of ownenhip. leaiing of property an<J vei iel i . location of operationi. fia ncial ari»iin?mep«, etc. 

There are no changes 

10. Name, title, telephone number and addreM of the pereon to be conucted concerning thn report 

lUMC K. bherman. S r . 

TELEPHONE NUMBER 

-TITI.E- Preaident 

301 
UeA CmJUS' 

22 lO 

"I U2 ['i8rvl":od Avenue 
O F F I C E A D D R E S S - ^ ' ^ i t i x . y x . i v ^ r J S S j r S T 

Jam bridge, i'rary iand 21613 
(Oy. Lit. amd m CtM 

S T A T E O F 

Q ^ y i l (To be made by the oflicer having control of the accounting of the reipondent) 

M aryland 

COUNTY OF 
Dorchester 

Howard M. c)ber-man -make* oaih and layi that he ii 

(Iniert here the name of thc afTiaat) 

President W.t.. Val'liant Co. 

(Title of affiant) (Iniert here the exact legal title or ntme of ihe reipondenl) 

that It II hll duty to have tupcrvmon over the booki of account of the reipondent and to control t!ic manner in which iuch booki are 

kept, that he hai care^^ully examined the laid report and to the belt of hi* knowledge and t>elief the cntriei contained in the laid report 

have, lo far ai they relate to matten of IT ount. been accuiately taken from the laid booki of account and are m exact accordance there

with, Ihat he believet that ali other st. .ement! of fact contained in the i«id report are true, and t.hat the %aii repori it a correct and 

compieie itatement of the buiineii and affair! of the above-named reipondent during the period of time from and 

i n c l u d i n g -
Q f l K i 31 , 197 

.19-
22. 19-

.to and inc lud ing 

/ 

(SitMtBrc at affiMt) 

Notary Public 
Subicribed and iworn lo belore me. -

,h,i d.y of March ,i9^ 

Place 
Impreiiiop Se . i 

—,in end for the Statt and cotinty above riitied. 

My c o m m i i r i o n expire! «TU1 y — -

t 

(Signature of officer authorized 

lo adminiiier oaihi) 



roixow ALL î 5̂ nll)CTlof« CA«m?LLY 
1. Remnvc tbc mailing Ubel from tbe ovet and attach the 

Ubel to thc top of page I of the rrport form to be filed. The 
mailing tabel ihould NOT bc altered II the name and addres* on 
the mailing label are incorrect, inaert yoMr correct name and 
addreu in the ipace provided (o the left Titr caniei mailing 
addreu i« the company addreu wbeie correapondence regarding 
accounting and reporting i^ttert i« to be directed, but nol the 
addreu at an independent auditor or CPA. 

2. Three copici of ihi* form for annual reporl ihould be filled 
OMl and two copie* returned, the original ot which muil be the 
copy containing the mailing Ubel, to the Bureau of Accounts, 
Intertute Commerce Commiuion , Wuhington, D. C. 20423, by 
March 31 of the year following the year for which the report is 
made, one copy ihould be retained by thc carrier for reference. 
The reporl is required of water carrieit whose average annual 
operating revenue* are $100,000 or le**. in accordance wiih the 
provision* of Section 31 Ma) of Part III of the intertute 
Commerce Act 

3. For thoae water carrien tubject to the juritdiction of the 
Intenute Commerce Acl having averagr annual operating 
revenue! exceeding $100,000 annual report Form W I and Mari-
litnc carrien annual report Form W-4 have been provided. 

4. Unleu oiherwite eipUincd. the carrier thould report iu 

entire uperaiiont for iFie year of the report including intrasuie 
and (tempt i-lcnuie trantporutioa If operationi are for a 
perial leu than a ytar, the report ihould to indicale 

3. I'ul! and accurate replies ihould be made to all itemi and 
tchedules. If an item i* not applicable to the retpondent. ot if 
the word "nonc" fairly and completely applies, the repori hould 
to indicate. If record! are not avait̂ V i: i, i any item or part 
(hereof, which give the infonnalion cui.-'t'- it, retpondent 
thould ,'eport lhe betl ettimate pouibie and i<i,rk tuch ilcmt 
"ettimated." 

6. Wherever the tpace provided u Intufficient to permil full 
and complete reply to the requetted information, tuch repliet 
thould be prepared on inserts, appropriately referenced and 
teeurely atuched to the report or ihc reply can be continued in 
the tpace in the report for 'Rsmarks" 

7. If retpondent preparet ttfiemenu of iu income, turplut, 
general balance-theel or operaiiont for the year or any part 
Ihereof of the report, one copy of each tuch tutement thall bc 
filed with (hit report or lubmitted to the Committion u and 
when available. 

S. Inquirie! reiaiive to the ptcparation and filing of the report 
Ihould be addretted to the Bureau of Accounu at above addreas 

REMARKS: 

FOR ICC USE ONLY: 

j u i i k i>i 


