ANNUAL REPORT 1973
WASHINGTON & FRANKLIN RY CC. 1 QF 2

S =

419402




19402
L/Y RAIL

INTERSTATE
COMMIRCE CO" ' MISSION
ADMMNISTRA EF
B__  MAIL BRANG

125196020 WASHING FRAN 419402

WASHINGTON & FRANKIIN RY. CO.,
READING TERMINAL,
12TH & MARKET STS.,
PHILADELPHIA, PENN., 19107.
CL12LESS

Full name and address of reporting carrier.

Correct name and address if differant than shown. (Use malling label on original, copy in full on duplicate.)

‘ﬁfw T e rw.rg‘::-

-t iy " 7w

Interstate Commerce Comi -

FOR THE YEAR ENDED DECEMBER 31,1973




S R S e S O ! S SRR, W RO, TSR BT EERD O5 SEm AR DRSS TR LI ADURBEL )

NOTICE

1. This form for annual report should be filled out in triplicate and

two copies returned to the Interstate Commerce Commission, Bureau |

of Accounts, Washington, D.C., 20423, by March 31 of the year f.ilow
ing that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an
nual, periodical, or special reports from carriers, lessors, * * *

3. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,

: typewritten or other, in a report, they should be legibly made on durable

(as defined in this section), to prescribe tha manner and form in which |

such reports shall be made, and to require from such carriers, lessors,
* * * specific and full, true, and correct answers to all questions

paper and, wherever practicable, on sheets not larger than a page of
the form. [Inserted sheets should be securely attached, preferably at

| the inner margin; attachment by pins or clips is insufficient.

upon which the Commission may deem information to be necessary, |

classifying such carriers, iessors, * * * as it may deem proper

for any of these purposes Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de
tail as may be prescribed by the Commission.

(2) Said annuval reports shall contain all the required information
for the period of twelve months ending on the 31st day of December
in each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washington within three months afte. the close of the year
for which report is made, unless additional time be granted in any
case by the Commission, * * *

(7) (b). Any person who shall knowingly and willfully make, cause
to be made, or participate in the making of, any false entry in any
annuzl or other report required under this section to be filed, * * *
or shall knowingly or willfully file with the Commission any false
repor’. or other document, shall be deemed guilty of a misdemeanor

| & contrary character should be indicated in parenthesis.

|
|
|
|
|
|

5. All entries should be made in a permanent black ink. Those of
Items of an
unusual character should be indicated by appropriate symbol and
footnot s,

Money items (except averages) throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regsrd to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and a

| lessor company, the property of which being leased to and operated by

and shall be subject, upon conviction in any court of the United States |

of competent jurisdiction to a fine of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and impris -nment: * * *

(7) (¢). Any carrier, or lessor, * * *

| keeps financial but not operating accounts,

or any officer, agent, |

employee, or representative tnereof, who shall fail to make ard file

an annual or other report with the Commission within the time fixed
by the Commission, o: ‘o make specific and full, true, and correct
answer to any question within thirty days from the time it is lawfully
requlred by the Commission so to do, shall forfeit to the United States

the sum of one hundred dollars for each and every day it shall continue |

to be in default with respect thereto, * * *

(8) As used in this section * * * the term “carrier” means a
common carrier subject to this part, and includes a receiver or trustee
of such carrier; and the term “lessor” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and includes a receiver or trustee of such
N, ° % -

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See scaedule 108, page 2.

| below $5,000,000,

another company, is one that maintains a separate legal existence and
(In making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
$5,000,000 or more. (For this class, Annual Report Form A is
provided.)

Class Il companies are those having annual operating revenues
(For this class, Annual Report Form C is providec.)

In applyin; this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below

| stated:

2. The instructions in this form should be carefully observed, and |

each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not.
where they are specifically authorized, cancellations, arbitrary check

marks, and the like should not be used either as partial or as entire |

answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendercd to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page .
schedule (or line) number .." should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be -tated as well as the
year. Customary abbreviations may be used in stating dates,

| made.
Except in cases |

Commission means the Interstate Commerce Commission. Respond-
ent means cach pergon or corporation in whose behalf the report is
The year means the year ended December 31 for which the
report is made. Thé close of the year means the close of business on
December 31 of the year for which the report is made; or, in the case
the report is mad: for a shorter period than one year, it means the
cloge of the period covered by the report. The beginning of the year
means the beginning of business on January 1 of the year for which the
repart is made; or, in case th report is made for a shorter period than
one year, it means the beginring of the period covered by the report.
The preceding year means the year ended December 21 of the year next
preceding the year for whiwh the report is made. The Uniform System
of Accounts for Railroad Companies means the =ystem of accounts in
Part 1201 of Title 49, Code of Federal Regulations, as amended

For THE INDEX SEE TH'S INSIDE OF BACK COVER

See also “Instructions regarding the use of this report form” on page 1




ANNUAL REPORT

WASHINGTON AND FRANKLIN RAILWAY COMPANY

InTERSTATE CoMMERCE CoMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) ke J: Giblip (Title) Comptroller
215 - 922-6100, Ext. 500
(T.l.Phon. number) (Ares code) (ﬂnpho-c number)

(Office address) Reading Terminal, 12th & Market Streets, Philadelphia, Penn., 19107.

(Street and number, City, State, aad ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs trom the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjusiinents, and typographical corrections.

Page 8: Schedule 200A. Comparative General Balance Sheet - Assets
Page 10: Schedule 200L. Comparative General Balance Sheet - Liabilities and Shareholders’

Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included in
accounts 731 and 732

Page 19-27: Schedule 217. Investments in Affiliated Companies
Schedule 218. Other Investments
Schedule 221. Securities, Advances, and Other Intangibles Owned Or Controlled
Through Nonreporting Carrier and Noncarrier Subsidiaries
Instructions have been revised to provide for reporting the book value of investments.

Page 62: Schedule 562: Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000,

For sale by the Superintendent of Doc s, U.S. Gover Printing Office, Washington, D.C. 20402 - Price $) 95
Stock Number 2600-00925
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(NSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

Thia aunual report is arranged in columnar form so that it may include A report made for a number of lessor companies may show an appro
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are under the general supervision of the same accounting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schiedules, as may be applicable.

If the report is made for a single company, the exact corporate name | .................o.coooceoooo... Railroad Company" should contain
should appear on the cover, title page, page 2, and in the oath and hereunder the names o, the lessor cumpanies that are included in this
supplemental oath, report, and the names of those that file separately

priste designation, such as “Lessors of the

Railroad Company’’ on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein

Reports filed under the designation “Lessors of the

Names of lessor commpanies included in this report Names of lassor companies that file sepazats reports

Washington and Franklin Railvay Company

In eompleting the various schedules in this report form, list the information eoneerning the lessor companies in the order in which their names
appear oo the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

_—— R — — RR—

RAnLROAD CORFORATIONS—LEssor—E




101. IDENTITY OF LESSOR CO\{PM\!ES INCLUDED IN THIS REPORT
Give hereunder the exact corporate name and other particulars called for concerning each | any of the lessor companies, state their names and the eourt of jurisdietion in column (a) and
lessor company included :n this report. The corporate name should be given in full, exactly as | give the date when such receivership, trusteeship, or other possession began, in adlition to the
it appears in the articles of incorporation, using the words “The” and “Company” only when | date of incorporation, in column (b).
they are parts of the corporate name. Be careful to distinguish between rairoad and railway. If & consolidation or merger was effected
If receivers, trustees, or a commitiee of bondboldem are in possession of tk.e propgrtv of qcbeddc 50! " ‘ham,es durmg the year.’

|

during the yecar, particulars should be given in

Total voting
! P power of all
| Dato of incor- | 1Name of State or Terri- | Mf,:;:::.:‘ I security holders
| wmn | ID")'.‘[: l-hmé:::nmmny j Nume of controlling corporation | contvel (‘ml) st close of year |
() ) | (e (&)

lway Cozpuw |6 JReadins Cmm

Total nusa- |

INCORPORATION ! Corrorate CoNtzol OvER RESPONDENTY }

SR oo SR

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accouris, immediately upon rrepasation, two ¢ opies of its latest annual
report to stockhoiders.
Check appropriate box:

Two copies dre attached to this report.

| Two copies will be submitted .
(date

T —NOWTT —ENOLYUCIWO,) AVOUTIVY

(X | No annual report to stockholders is preparea

P T——————.




109. STOCKHOLDERS AND VOTING POWERS —]

1. Give the names of the five security holders who had the highest voting powers in each lessor company included in this report. This info tion sh; ivi )
vear, or, if not available, at the date of the latest compilation of a list of stockholders. If any holder held the stock in trust, give':;r!iculurs of lh:lr::;;t r;ns.?:(l)?nxegnen 0 45 SIS o o S

- : the case )
agrecments give, as supplemental information on page 12 the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their indlx:xd:xeai hol;{n;f” —

T

& . #t y = . { | y
e Name of lessor company ‘ Name of stockbolder } m‘.‘" Name of stockholder e y Name of stockbolder | Voting
(a) ™) (e @ )

= i B ol
|Manufacturers | 2 950 | 5|C.E.Bertrand | 5 |A.W.Hesse,Jr.|

5 —NOSSE'] —ENOILYENNO) AYONTYY

————

8 8% 82288

. . ‘ Inrra R
2. Give particula « called for regarding each l»ssor company included in this report, entering I — it
| the initials of the lessor companies in the column headings.

State total number of votes cast at latest general meeting for election of directors of respondent I s, SR
Give the date of such meeting............... A AR o Ty AR M. ' !1/8/73 -
Give the place of such meeting............cc ooveeeeeeeeee.. s e y?hil&;. .

|
e

It 2o




112. DIRECTORS
Gne pnmculan of the various dxmwu of re-pondenu at the close of the year.

L I T

] e

Washington and
Franklin Ry. Co.

Name of director...............ooeee....

Office address. .
Date of begmnin; of term

Date ¢ expiration of term. :
TR T T T

Office addres ..........
Date of beginning ol term
Date of expiration of terin

DA of GININE.... i iniimnoacins
R A D e

Date of beginning of term
Date of expiration of term

Name of director ... .

Office address. ..

Date of bednnlng ol ...
Date of expiration of .
Name of director........................__.

Office address...........

Date of be;mning of wrm 2
Date of expiration of term. ..
Name of director... ... . ..

Office nddress..

Date of beginnin; ol term,“

Date of expiration of term
Name of director
Office address. ..

Date of beginnin( ol term
Date of expiration of term_.._...__ .
Name of director..........................

Office address. ..

“January 111 191n

J. R. Greene,

| Reading Terminu.l __Phila}
January | il9’r3
1

January 197k

0. P. Benjamin,
Reading Tem:lna.l P'hils

January 8, 1973

January 1l¢ 197k,

A. V. Hesse, Jr.,. .
,Bs.&.t,l.inx Terminal, _Philal
January 8, 1973

Reading Terminal, Philc

' Junm-ya 5 e
| January 1b, 197k,
|J. E. Frick,

% ,Bgmms T:nunu _Philal

Jmm..ﬁ,..lQIx,_,..u__. s

Date of beginuing of term

Date of expiration of term... ...

Name of director
Oflice address..

Date of bﬂgmmn; ol RS

Date of expiration of term
Name of director...

Office address. . ’
Date of L 5inmng o{ term

Date of expiration of term. ...
Name of director.... .....................

Office address...
Date of bcginnlng o! tcrm

Date of expiration of term_ ... .

Name of director. ..
Office address. .

Date of bcginnln; of term...,
Date of expiration of term. ...
Name of director........................

Office address..

Date of beginning of term

Date of expiration of term
Name of director
Office address..

Date of lxgmnma o! tcrm_._ PEESTONSPAE| o A ¢RI 5 A -

Date of expiration of term...._.__._..
TN TR . oot vaia

Office address. .

Date of boginnmg o TEREURRR, AR eSS i S Ny AL L ot ok

Date of expiration of term

Ranmosr Comromimons—Lrssos—E
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232328

-

3
3
F
8
#
=
(=
5
i
=}
s

Enter the names of the lessor companies in the column headings.

Ranmoap CorroRaTiONS— LEsson—E




—

: ll&. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give pnm-culan of the various general officers of respondents at the close of the year. Enter the namee of the lessor companies in the column hesdings.

Washington and e
Item Franklin Railway Co.

C. E. Bertrand
= . President 3

Title of general officer

Name of general officer. . ..... A, u' g.e..'....f.!..f].’.’.'_:_?.. SR

Title of general officer _|Vice i SR TS
Phila., Penn., 19107.

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer

© ® N e e e e N -

B =3

Name of general officer.
Title of general officer
Office adcress

Name of general officer
Title of general officer
Office address

- e
= -

—
>

-
=

Name of general officer
Title of genersl officer................... [Comptyoller, .
Office addreas

Neme of generel officer..
Title of general officer
Office address

Name of general officer..
Title of general officer...
Oifice address. ...
Name of general officer
Title of general officer
Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer...
Office address

Name of general officer

Name of general officer
Title of general officer....

Name of general officer
Title of general officer
Of¥ice address..................
Name of general officer

s
»
»
2
n
B
»
s
w
n
»
»
L
8l
”
L
34
1
L]
L
B
L
L
4
2
)
“
L
“©
“
“@
“w
"0

Name of general officer..............._..
Title of general officer

Office address

Name of general officer

Title of general officer

2

Uongnan Corrorations—I gamon—§
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, TECEIVER, OR TRUSTEE—Concluded

1f there are receivers, trustees, or committees, who are recognized a8 in the controlling management of the road, give «iso their names an titles, and the locstion of their offices

®

E R 8 IR B U

s3I EFESR

s &z

Ranmoap CorromamonNs—Lessor—E




200A. GENERAL BALANCE SHEET—ASSET SIDE

Skow hereunder the asset side of the balance sheet at close of year of each lessor company included in this report, entering the names of the
lessor vompanies in the ecolumn heuhngm For instructions covering this schedule, see the text pertaining to General Balance € .cet Accounts

Account Washington &
SO ‘EI Co
CURKENT ABSETS

(701) Cash

(702) Temporary cash Investments. ...

(703) € peetal devosits

(704) Loans and notes receivable

(705) Traffic, carservice und other balances—Debit ... oo oo,
(706) Net balance receivavie froni sgents and conductors
(707) Miscellancous sceocn’s reorivable

(708) Interest and dividends receivable

(708) Acerued accounts receivable

(710) Working fund ad vances

(T11) Prepayments

(712) Material and supplies

(713) Other current assels

Total current assets
BFECIAL FUNDS
(718) Sinking funds
(718) Capital and other reserve funds. ........oooevvenen.n

(717, . nsuranee snd other funds

Total special funds
INVESTMENTS
| (721) Insestments in aMilated companies (pp. 20 to 23)............ >
| Othier investments (pp. 24 and 28) ..o vnicesincsosncnnnons
| (723) Resorve for adjustment of investment In securities-Credit

Total investments (sccounts 721, 722 and 723).
PROPERTIES
(731) Road and equipment property (pn, 14 and 15)
Rosd .

Eqripment

Ceveral expenditures. .. .

Other elements of investment
Construction work in progress

Total road and equipment property
(732) Improvernents on leased property (pp. 14 and

Equigment...........

Oencral expend itures .. ..

Towl improvements on leased property
Total transportation property (sccounts 731 and 732)...........
(735) Acerued depreciation —Rond and Equipment......
(786) Amortization of defense projscts—Rosd and Equipment. ..

Recorded depreciation and amortization (sccounts 738 and 736) .
Total lrmcmvnmmarnperly less nmded domd.uon u\d
amortization (line 33 less iine 36).

(737) Miscellancous physical property ..
(738) Acervad depreciation —Miscellancous physicsl property.... ...

Miscellancous physical propei’y less recorded depreciation ...
Total properties less recorded depreciation and amort'zailon
(line 37 pius line 40)..

OTHER ASSETS AND DEFERRED CHARGES
(741) Other asse
(742) Unameortized discount on long-term debt..
(743) Otber deferred charges ..
Total other assets and deferred charges
TOTAL ASSETS

ITEMS EXCLUDED ABOVF
The above returns ex=‘ude respondent’s holdings of its own issues of securl-
ties as follows

(715) Binking Mmny

(716) Copital 2d other reserve funds......
(763) Bpeciis deposits

(TA7) Incurance and other funds. .

Ransoan Conromarions—| xsson—E




200A. GENERAL BALANCE SI EET—ASSET SIDE—Ceontinned

in the Uniform SBystem of Aceounts for Railroad Companies. The entries in this schedule should be consistent with those in the supportizg schedules
on the pages indicated. All contra entries hereunder should be indicat~d in parenthesis.

' i )

Ranaoap CORPORATIONS—Lesson—E




200L.. GENERAL BALANCE SHEET—LIABILITY SIDE

Show hersunder the Habflity side of the balance sheet at close of year of each lessor company included in this report, entering the names of the lessor panies (n the col headl For
instructions covering this schedule, see the text pertaining to General Balatce Sheet Accounts, in the Uniform System of Accounts for Ratlroad Companies. The entries (n this schedule should
be consistent with those in the supporting s:hedules on the pages indicated. All contra ontries hereunder should be indicsted in parenthesis

asﬁTngton

Account
‘a

CURRENT LIABILITIES
(751) Loans and notes psyable.
(752) Traffic, carservice and other balances—Credut
(753) Audited accounts snd wages payable_ .
(754) Niiscellanecus accornts payable........
(755) Interest m tured unpaid
(756) Dividends ma'ared unpaid.
(757) Unmatured interest acorued
(758) Unmatured dividends declared
(759) Accrued accounts payable .
(760) Federal income taxes 8eerued . ..o nenrnvnnnscaanernnaan o i
(761) Otber taxes accrued ... ... RSO RS Revie e senss

(763) Other current labilities
Total current liabilities (exclusive of Ion( term debt due within
one year). .

|

. {==
LONG-TERM DEBT DUE WITHIN ONE \'EAR |
|

Equipment obligations and other debt (pp. 34, 35, 36, and 37
LONG-TERM DEBT DUE AFTER ONE YEAR

Funded debt unmatured ... . o ...._-__]

Fquipment obligations -

7) Recelvers’ and Trustees’ securities.
Debt in defsult PASRE EOR A S e

Amounts payable te afMiiated companies ( pp ‘% and

Total long-term debt due after cne year.
RESERVES

Penslon and welfar: roserves FERESPRA AR

Insurance reserves

74) Casuaity and other reserves

Total reserves...
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default (p 36)

Other liabilities. .

Une ortize ! premium on long-term debt
Other deferred credits
Accrued deprociation— Leased property
Total otber liabilities and deferred credits. ... .
SHAREHOLDERS EQUITY
Capital stock ( Par or stated value)

Capital stock lssued

Common stock (pp 2% and 29

Preferred stock (pp. 2K cad 29

Total capital stock issued

Stock Mability for conversion (pp M0 and 1y

Discount on capital stock.
Total capital stock.
Capital Surplus

Premiums and assessments on capital stock
Pald-idourplus. .. ..o inianniaans
Other capital surplus. ...

Total capital surplus........ .

Retained Income

Retainad income— Appropriated.

Retained fncome—Unappropristed ‘pp S0 and S1y

Total retained income.
Total shareholders’ equity. ...
TOTAL LIABILITIESAN n SHARFHOLDERSR EQUITY

PauroADp CORPORATIONS ~ Lussorn—E




ments made on

for improve

reimburse the lessee

n

nde

%
c
»

lea be

the

]
f

200L. GENERAL BALANCE SHEET-~LIABILITY SIDE—Continued

visions

an abstract of the pro

18, give

On page

".__
|
|
|

jons,

leasehold contract contains no such pro

If the

leased railroad property.

RAILROAD ConPoRaTIONS - Lessow -E




The above returns exclude respondent’s holdings of its own issues as follows:

(765) Fuiaed debt unmatuced. ... .

(767) Receivers’ and trustees’ securities. ... ..
(768) Debt in defsult. ... .

(791) Capital stock

BUPPLEMENTARY ITEMS
Amount of interest matured npuid in defaul for as loug as %0 days:
Amount of interest
Amount of prineipal involved

Investment ewried inaccount No. 792, * ln.|-mn-m.-M1 on leased property,”’ I‘Sh
on the hooks of the lesses with re s!:_'cl»l_!?!:ﬂ_}_ll_h'_k_?!_lﬁoﬂ:ﬂy,»,» sseasee e’

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
Dacember 31, 1949, to close of the year of this report for acrelerated amortizationin excess of recorded depreciation. The amounts by which Federal
income ‘~xes have been reduced during the indicated period aggregated '3_ROL

Estimated accumulated net reduction in Federal income taxes because of a celerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Cod '_.!QL

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
81, 1969, under the provisions of Seotion 185 of the Internal Revenue Code eridiniras vesamaaibio s_None

Estimated amount of future earnings which can be realized before paying F ederal income taxes because of unused and available net ip"nln‘
- one

loss carryover on January 1 of the year following that for which the report is made..
If car ier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the

. None

total deferred investment tax ,oredit in account 784,  Other deferred oredits,. beginning of year -
Add Investment tax oredits applied to reduction of current year's tax liability but deferred for accounting purposes L&
Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual llone )

Other adjustments (indicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 784 at close of year

KaiLgoap Comromartions - Lesson - B
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

(L.

Rangoap CorroRaTIONS— Lessor—-E




211. ROAD AND EQUIPMENT PROPERTY

I, Give particulars of changes during the year in accounts 731, ‘*Road and
equipment property,’’ and 732, ‘‘Improvements on leased property,’’ olassified in
accordance with the Uniform System of Accounts for Railroad Companies. Enter
the names of the lessor companies in the column headings.

2. Gross charges during the year should include disbursements made for the
specific purpose of purchasing, constructing, and equipping new lines, extensions
of old lines, and for additions and betterments. This column should also include
both the debits and credits involved in each transfer, adjustment, or clearance

between road and equipment accounts and all adjustments applicable to expendi-
tures for new lines and extensions and additions and betterments, Adjustments
in excess of $100.000 should be explained, Net charges is the difference be-
tween gross charges and oredits for property retired. All changes made during
the year should be analyzed by primary accounts,

3. If during the year an individual chaige of $100,000 or more was made to ac~
count No. 2, ""Land for transportation purposes,’’ state in a footnote the cost,
location, area, and other details which will identify the property.

Washington and
Franklin Ry.Co.

(iross charges during

yenr year

b e
T

(1) Englneering a R ST PR
(2) Land for transportation purposes
(2§) Other right-of-way expenditures
(3) Orading

(5) Tunnels and subways

(8) Bridges, tresties, and culverts

(7) Elevated structures

(8) Ties

(9) Ralls aha s
(19) Other track material
(11) Ballast
(12) Track laying and surfacing

© ® NS "o W ow

(13) Fences, sno'wsheds, and signs

(18) Station and office buildings

(17) Roadway bulldings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Qrain elevators

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and ore wharves

@5 TOFC/COFC terminals «ececcnceean ve
@) Communiocation Systems--eceeceecnecs
@0 Signals and interlockers ~eecececencean

@) Power plants

@D Power-transmission systems-----ee-
@5 Miscellaneous structures---ceeeeceeae
@D Roadway machines -—ceeeeeceneancecas
B8 Roadway small t00] 8- ceemcamaceannns
@9 Public improvements--Construction -
4% Other expenditures—Road--- o
40 Shop machinery --ceecame-

4% Power-plant machinery

Net charges during

Net charges during
year

(iross charges during Net charges during (hross charges during
year yesr year
d) (e n
(e

Other (Specify & explain)-
Total expenditures for road——--««-.-4
®3 L

[ T R N R T R T ——

tives

B4 Passenger-train cars---ceececemcmncenn
®8 Highway revenue equipment --eeeeee
®6 Floating equipment «ecceeeeeerannannen

O Work equipment «-ceeceeemmmaecacannnn

B8 Miscellaneous equipment «eeecceeen
Total

(7D Organization expenses -=-cececemmumm.

ditures for i nt -

(T8 Interest during construotion

Total

@0 Construction work in progr

Grand total! cecemmaee.

‘l Do not include lu road and equipinent accounts, inchiling Account Na_ 80, “Other viements of lnvestiment,” adjustments which were made pursusat to the Commission’s order, dated April

RAILROAD CoRPORATIONS - Lrssos—K
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211, ROAD AND EQUIPMENT PROPERTY -Continued

6. Report on lire 35 amounts not includable in the primary road ac-
counts, The items reported should be briefly identifie and explained ir
& footnote on page 18. Amounts should be reported on this line only

4. If dvring the year property was acguired from some other company, state in a
foolnote the name of the company, the mileage acquired, and the date of acqui-
sition, giving termini and the cost of the property to the respondent. Also fure
nish a statement of the amount included in each primary account representing
such property acquired, referring to the column or columns in which the entries
appear.

under special circumstances, usually after permission tained from

the Commission for exceptions to prescribed accounting, Reference t
such authority should he made when explaining the amounts reported,
Respondents must not make arbitrary changes to the printed stub or
5. Notes referring to entries in this schedule should be shown on page 18. column headings without specific authority from the

Line
N

i
|
l
!

(Gross charges during Net charges during (iross charges during Net charges during Oiross charges during Net charges during (iross charges during Net ¢ iy iring
ear year year year your yeu year }
) n s e S o . _m '

S
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| 212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cer- | also include such line when the actual title to all of the outstanding stocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in a corporation controlled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the case of any such inclusion, the facts of the relation
without any accounting to the said proprictary corporation). It may | to the respondent of the corporation holding the securities should be fully

; —;iu hInB:on ; :
Frankline Ry.Co.

Line
No.
= Sk (®)

Mileage owned: Road
Second and additional matn tracks
Passing tracks, cross-overs, and turn-outs
Way switching tracks
Yard switching tracks
Road and equipment property: Road
Equipment
Qeneral expenditures
Other property accounts®
Total (sccount 731)
Imprnvements on leased property: Road
Equipment

© ® NS e e W N =

Genceral expenditures
Total (sccount 732)
Deprecia.ivu and amort ( 735, 736, and 785)
Funded debt unmatured (aceount 765)
Long-term debt in default (account 768) .
Amounts payable to affillated companles (account 769) .

. C'apital stock (account 791) phuses i
" *Includes Account Nes. 80, “Other elements of investment,” and 90, “Construction work in progress.” .




212. PROPRIETARY COMPANIES —Concluded

setforthina footnote. The separation of accounts 731 and 732 into “Road,” | amounts as are not included in “Road” or “Equiprient.” Enter brief designations
“Equipment,” and “General expenditures” should be estimated, if not actually | of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expencitures” only such | and state in footnotes the names of the lessor panies that c i them.




NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD FROPERTY

(See instructions on page 11)
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F GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held by the lessor companies included in this report at the close of the year specifically as investments, including the
obligations of a State or local government, or of an individual, so held ; investments made, disposed of, or written down during the year; and dividends
and interest, credited to income, They should exclude securities issucd or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated sompanies,” in the Uniform System of Accounts for Railroad Companies,

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged”’ include
the book value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,” and 722, “Other investments," which are deposited
with some pledgee or other trustee, or held subjeet tc the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts mentioned above. Under ‘“‘In sinking, insurance, and otherfunds’’ include the book value of securities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’': and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive.

(3) Noncarriers—active.
(4) Nonearriers—inactive,

(B) Bouds (Including U. 8. Government bonds) :

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
I. Agriculture, forestry, and fisheries.
II. Mining.
III. Construetion.
IV. Manufacturing.
V. Wholesale and retail trade,
VI. Finance, insurance, and real estate
VIL. T anspertation, communieations, and other public utilities,
VIIL, Ffervices,
IX. Government.
X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facililies auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express serviee and facilities, electrie railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included,

7. Nonearrier companies should, for the purposes  these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “hoiding companies” are to be classed as noncarrier companies, even though the sscurities held
by such companies are largely or entirely those issued or assumed by carriers,

8. By an active corporati m is meant one which maintains an organization for operating property or administering its financial aff.irs. An
inactive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its
financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property




217. INVESTMENTS IN AFFILIATED COMPANIES

Oive part culars of invest' ients in stocks, bonds, other secured obligations, unsecured notes,
and Investment advances of -ompanies afiiated with respondent, included in sccounts Nos. 718,
“Binking funds’; 718, “Capita; and other reserve fuads™; 721, “Investments in affilisted com-
panies”; sod 717, *“lusursnce snd other funds.”

Enter the name of & reporting lessor company in the body of the schedule and give, thers

under, particulars of its investwents in affiliated companies before listing those of a second lessor.

These nam s should be listed In the order in which they appear on the balance sheet

Entrics |1, this schedule sbouid be made 1o scoordance with the definitions and geners! instruc-

tions given on page 19, classifying the Investments by means of letters, igurss, and symbols in
columns (a),

b), and () ‘

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security Is pledged, mortgaged, or otherwise encumbered, giving names and other important
particalars of such obligations in footnotes

(ive totals for each class and for each subclass, and s grand otal for each arcount

Entries in column (d) should show date of maturity of bonds and other ovilences of indebled-

T EEEEE

gGEBS

= —= e

Kind of

industry held, also lien reference, f any

Name of issuing compan, and description of security

| InvEsTMENTS 47 CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

|

!

ness. In case obligations of the ssme designation meture sertally, Lhe date in column (4) may be i
|

Extent of |
cootrol
Unpledged

]
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as “Serially 19 9 19 " In making entries in this colume, abbreviations in common use
in standard financis! publications may be used where necessary on sccount of limited ipace

If any of the companies included in this schedule are controlied by respondent, the percent of
control should be given in column () Ia Case any compary listed is controlled other than through
acwal ownenship of securities, Bive particuiars in a footnote. In cases of joint control, Bive names of
other parties and particulars of control

If any advances reported are pledged, give particulars in & foctnote

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMGUNT HELD AT CLOSE OF YEAR
! In sinking,
insurence, and
other funds
(h)

investments made

Total book valce during year

S—

INVESTMENTS DISPOSED OF OR WRITTEN

Particulars of investments made, disposed of, or written down during the year should. be given in
columns (), (k), and (/). If the cost of any investment made during the year difiers from the book value
reported in column (/), explain the matier in & footnote By “coss” s meant the sideration given
minus accrued interest ur dividends included tharein. If the consideration given or received for such
investments was other than cash, describe the transaction in & footnote. Identify all entries in column
(&) which represent a reduction in the book value of securities by symbol and give full explanacion in s
footnote in cach case

This scheduie should not include securities issued or assumed by respondent

DIVIDENDS OR INTI:IBT—
DURING YEAR
Amount credited 1o
income

Down

. |
|
v

DURING YEAR
e — -
Selling price Rate

® ® N e " e W we=

- W - o
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

223823533 =2rIIII

industry

(e)

Name of wsuing company and description of security
held, also lien reference, if any

InvesTuENTs A7 CLOSE OF Y EAR

BOOK VALLE

Fledged
\n

OF AMOUNT MELD AT CLOSE OF YEAR

Unpledged
'y
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InvestMENTs Disroszn or ok WritrEny Dowy Divicenos or INTEREST |
During Year
BOOK VALUE OF AMOUNT MELD AT CLOSE OF YEAR Durivo Yean ‘ !

217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INvESTMENTS AT CLOSE OF YEAR

i investments rade

In sinking, Guring yoor | Book value Selling price A mount credited to

fnsurance, and ! s
other funds | Total book vakue | {ncome
(h) | m o KR (%) (n)

g2z cae

= 23

SR I ER =

©
2
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218. OTHER INVESTMENTS

1. Give particulars of Investments 1o stocks, bonds, other se .7ed obligations, unsecured ‘
notes, and Investment advances of all corporations other than aMliate i companies, Included in !
sccounts Nos. 7185, “Sinking funds”; 716 *Capital snd other reserve funds’, 722, “Other invest- |
ments”, and 717 “fasurance and other funds.” Invesimenis included in account Nos. 715, 716, and 717 '
held by trustees in lieu of cash deposits required under the governing instrument are (o be excluded |
from this schedule !

2. Ente name of a reporting Jessor company in the body of the schedule and give, there
under, particulars of its other Investments before listing those of a second Jessor. These names
should be listed In the order In which they appear on the balance shoet

Line | Ac
eount
No. No.

Kind of

Class
v industry

No lien reference. f any

(») (b)

Md—qmuwn-m-ﬂ‘mwd.‘uthm

3. Eutries in this sehedule should be made in accordance with the definitions and genersl
instruetions given on page 19, classifying the investments by means of letters, figures, and
symbols In columns (a), (), and (¢). Investments i U. 8 Treasury bills and notes may be
reported as one item

4 Indicate by weans of an arbitrary mark in column (@) the obligation io support of which
any security Is pledged, mortgaged, or otherw ise encumbered, giv ing names and other important
particilars of such obligations (n footnotes

5. Give totals for each class and for each subclass, and » grand total for each account.

InvesTMEnTs At Crosg or Y EAR

BOOK VALUE OF AMOUNT MELD AT O .OSE OF YEAR

tih—————

Pledged
(e

Unpledged
| e

© W N e e W oW =
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218. OTHER IN/ESTMENTS—Concluded

A. Entries {n coluinn (d) should show date of maturity of bouds and otner evidences of indebt ' 8. Particulars of investments made, disposed of, or written d«
edness. [n case obligations of the same designation mature serially, the date in colums (d) may given in columns (i) to ), inclusive. 1f the cost of any inve
pos ~ - fers from the book value reported in ecoluma (/) ru lain the n
be reported as “serially i9...._.__to 19...... . In making entries in this column, abbrevi meant the consideration given minus acerued inter: ’
stions iv common use in standard financia! publications may be used where necessary on account consideration given or received for such investments w
of liwited space action in s footnote. [dentify al! entries in column
value of securities by symbol a fve ful !l tion in
7. I any advances are pledged, give particulars in s footnote, Si6 of securities by symbol and give full explanatios

IDENDS OR INTEREST
Druise Year

INVESTMENTS AT CLOSE OF Y AR : WriTTEN Doww

mvuuwmumuauzum

In sioking, Book value Belling price
Total book value
&)
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F 221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securities and advances {including securities issued or assumed by the respondent), and of other ‘

intangible property, indirectly owned or controlled by the lessor companies included in this report through any subsidiary which does not report to

the Commission under the provisions of Part I of the Interstate Commerce Act, without regard to any question of whe her the company issuing the
securities, or the obligor, is controlled by the subsidiary.

Name of nonreporting carrier or noncarrier subsidiary | Name of issning company and seeurity or other intangible |
that owns the securities, advances, ar other Intangible | ° thing in which investment is made

T
| Line \

property
! )
|

No. Name of leasor company

»
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES—Concluded

This schedule should include all securities, open account advances, and other

intangible property owned or ¢
carrier and nonecarrier subsidiaries, as well as those of other organizations or individ

a

| Investiments in U, 8. Treasury obligations may be combined in & single item,

[ Total book value of Book value of INVESTMENTS DISPOSED OF OR WRITTEN
investments at investments made DOWN DURING YEAR
close of the year during the year Book value Selling price
(e) n ® (n

| &

-
i,

RALROAD CORPORATIONS
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251. CAPITAL STOCK

Give particulars of the various issues of eapital stock which were in | be stated whether the dividends are ecumulative or noncumulative. If
existence at the close of the year. the designation of any class of stock shown in column (b) is not sufficiently
Show scparate returns for each lessor company included in this report, | descriptive to indicate clearly its dividend rirhts and equity in the assets
"'""“f-"”"‘“”“ stocks as follows: of the respondent, a complete statement of the facts should be given.
Common In stating the date of an authorization, the date of the latest assent or
Preferred. ratification pecessary to its validity should be shown; e. g., in case an
Debenture. : authorization is required to be ratified by stockholders after action by
Receipts outstanding. the board of dircctors, but is not required to be approved by any State or

State, in a footnote, the class of stock covered by the receipta. other governmental board or officer, give the date of approval by stock-
In case any “‘Preferred” or “‘Debenture” stock is outstanding, the | holders; if the assent of a State railroad conunission or other publie
rate of dividend requirements should be shown in column (b), and it should | board or officer is necessary, give the date of such assent, or if subsequent

[ Wirn Pas Varos

— |
| Total par value nominally issued sod pominally outstanding at
Line | close of year

No. | Name of lessor company

Par value | Dateissus | pyy yyiue of amount | TOs) Par value out-
was suthor standing st close
per sbare ited ' suthorized of year

In treasury Pledged as collateral| 1" .mfunn‘: otber
® © RE EREET T S sueale s R e e

I B3 7 s
Washington and i |
| Franklin Rail- ' i
| way Company 50 ¥
1. |

|

|

o]
arious| ~ K7500Q

l

l

! S
;_,
!
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to such assent notice has to be filed with a secretary of state or other
public officer and a tax or other fes has to be paid as a eondilion precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratification of the stockholders has been obtained, state, in a footnote,
the particulars of such condition and of the respondent’s compliance
therewith. It should be noted that section 20a of the Interstate Com-
merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, and then only to the extent that, the Commission by
order authorizes such issue or assumption.

Entrics in columns (f) and (n) should include stock nominally issued,

= 251. CAPITAL STOCK—Concluded

e

nominally outstanding, and u:tunll‘y outstanding. For the purposes of

this report, capital stock and other securities are considered to be
nominally issued when certificates are signed and senled and piaced with
the proper officer for sale and delivery or are piedged or otherwise placed
in some special fund of the respondenc. ’*hey are couvsidered to be
actually issued when sold to a bona fide purchaser {or a valuable considers-
tion, and such purchaser holds them [vee from control by the respondent.
All securities actually issued and not rea.quired by or for the respondent
are considered to be actually outstanding. 1f reacquired by or for the

respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be
nominally outstanding.

] Wirtaour Pag VaLug

Total par value ' !

i Date lssue was |
sutborized

Nuwmber of shares
suthorized

i (m)

Number of shares |

Number of shares nominally issued and
nominally outstanding at close of year

.

|

Cash value of consid
eration rntlvltd for
In sinking or :Wmn‘cmhlyou('

r)

outstandiug st
close of year In t

- TR
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally jssued (either | names should be listed in the order in which they appear on the balance
original issues or reissues) and of stocks reacquired or eanceled during | sheet. In column (c) state whether issued for construction of new
the year. Enter the name of a reporting lessor company in the body | properties, for additious and betterments, for purchase of railway or
of the schedule and give, thercunder, particulars of its capital stock | other property, for conversion, for acquisition of securities, for reorgani-
changes during the year before listing those of & second lessor. These | zation, or for other corporate purposes, Also give the number and

‘ Srocks Issugp Duming YEan

|

Class of stock l“,s g et it g

Purpose of the lssue and suthority Far value® 'qu]vainhl;

* For nonpar stock, show the numbes of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts end

RAILROAD CORPORATIONS LEssoR - K




253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public authority under whose control
such issue was made, naming such authority. In column (¢) include as
cash all money, checks, drafts, bills of exchange, and other commercial
paper payable at par on demand. For nominally issued stock, show
returns in columns (a), (b), (¢), and (d) only. For each class of par

Srocks Issuxd DuminG Yeas—Contioued

Cash value of
other property
acquired or
services rocel ved
a8 cunsi jerstion
for 1a3ue

Net total discounts
(in black
or Er:mmm (in red)
1cludes entries
ie columnu (h)

o

AMOUNT REACQUIKED

stock actually issued the sum of the entries in columns (¢), (f), and (), plus
discounts or lcss premiums in column (g), should equal the entry in
column (d).

Particulsrs concerning the reacquirement of stock that was actually
outstanding should be given in columns (@), (5), and (j).

JURING YRAR

* For nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Conecluded

abetracts of terms of eontracts whereunder such liability exists
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the varicus issues of securities in acconnts Nos. 705, “Funded debt unmatured,” 768, “Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, “Equipment obligations,” and 764, “Equipmen® obligations and othar debt due within | year,” at the close of the year,
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding for
funded debt with their respective issues,

In column (a) enter the name of a reporting lessor company and give, therrunder, the name of each of its bonds or other obligations before listing
those of a sccond lessor.  The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest.
(b) With contingent interest,
(2) Collateral trust bonds:
(a) With fixed interest.
(b) With contingent interest,
(3) Unsecured bonds (Debentures):
(a) With fixed interest,
(h) With contingent interest.
(4) Equipment obligations (Corporation):
(a) Equipment securities,
(b) Conditional or deferred payment contracts,
(5) Miscellaneous obligations.
(6) Receivers' and trustees’ securities:
(a) Equipment obligations.
(b) Other than cquipment obligations.
(7) Short-term notes in default,
Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h), (1), and (j) are intended further to classify the obli-
gations of the company and are to be answered “Yes” or “No.”
If an iszue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter “8.”” If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last paymert) or are to be made at irregular intervals, show & symbol against
the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In eolumn
(k) show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of
road on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subjeet to either a first or junior lien through
the pledge of collateral, leascholds, or other contractual rights in making the returns required in eolumns (i), (), (k), and ().

In column (n) enter the ameunt of bonds both nominally and actually issued up to the date of the report snd not the amount suthorized,

Matured obligations amounting to less than $50,000 which have uot been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50,000,” and the total of such items shown in a footnote,

No catries shall be made in this schedule with respect to issues of matured obligations nominally iesued or nominally outstanding when no parts
of such issues arc actually cutstanding.

For definitions of “nominally issued,” “nominally outstanding,” “actually issued,” and “actually outstanding,” see Schedule 251,

Entries in columuns (v) and (w) should include interest accrued on funded debt reacquiied, matured during the year, even though no portion of
the issue is outstanding at the close of the year.

In column (y) enter the total in account No. 781, “Interest in default,” at the close of the year.

On page 37, give particulars oi changes during the year in funded debt and other obligations, following the same order in which
they appear in the pricr pages of this schedule,

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railrosd or other property
for eonversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and daie of authorization by the
public authority under whose control such issue was made, naming such authority. For nominally issued sccurities, show returns in columns (2) and
(aa) only.

For cach class of sccurities actually issued, the sum of the entries in columns (bb) and (ec), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicable to each issue, should equal the entry in column (aa). For definition of cxpense, reportable in column
(ce), see Definition 10 in the Uniform Systemn of Accounts for Railroad Companies,

Particulars co"cpm#pu the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those sccurities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities."

NOTES AND REMARKS




~ 261. FUNDED DEBT AND OTHER OBLIGATIONS
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Nams of lessor compeny and name and character of obligation

. Date of Maturity extended from Januari

" authorization of the Interstate Comperce d

December 29, 1938.

. ¥As of January 1, 1966, the entire ispue of

_.and held by Western Maryland Railwaj

1,1
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r exten

y.Comp

Date of
maturity

INTEREST PROYISIONS

Rate per-
cent per
ananum
(ecurrent
year)

Dates due

Dozs Osucation Provioe For
(Answer “Yes" or "No")
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e B 261, FUNDED DEBT AND OTHER OBLIGATIONS—Continued

,\\l’rrnﬂun?l | AMOUNT \nunuuv lu# ED AND -~ AMOUNT RllfOllll') AND— Tnnl \lru' NT At‘v' ALLY (n'rnnlbum
NUMBER OF coesen— — —_— S— —— — —
Mites or Ling
. Held Al Held in special
Suniecr 1o eid in speci eid in 8|

e | ol funds or |£ (rens- f‘:‘:(.x:'d':ll:‘rg:h funds or l‘n’;w Sduianid o
"otsl amount ury or pledged - ury or v Matu no
| nominally and (1dentify pledged . :m‘::;".'.‘:&:‘: ﬂm‘:&" ::::dd (Monm; pledged ,:ﬂ'::":"':';& o provision made
s~tunlly issued securities l:y through sinks securities b( 708, and 7",' K for paymoent
S symbol “P” fond by s symbhol “P”; g (sccount 768)
first lien mature) "Y symbol /8" Setyred ¥

symbol “M"" symbol “M") TES#*

First lien

"(l) ' s _(m 2 ¥ B, e (8 @ o
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(List on same lines and in same order as on page 34) Charged to investment | during year in defsult

Charged 1o income

|
|

Name of lessor company and nsme and charscter of obligation Amount of interest paid ! Total amount of interest
sccounts }

Ransosn Conroravions—LEssox—~E
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Ye

Purchase price

AMOUNT REACQUIRED

Srcumimies Reacquikep During

|
1

scourities

Ezpense cof issuing

|
|
|
|

sue (eash or its

equivalent

| Net proceeds received |

| for is

|
|

YEAR

|
l
|

Securitins Issvep During
Orano ToraL

261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

Purpose of the issus and suthority
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266. INTEREST ON INCOME BONDS
1. Give particulars concerning interest payable, accrued, paid, and | rate of interest rhown in columns (a), (¢), and (d), respectively, in schedule
accumulated and unpaid on the securities having contingent interest 261, for each security of the kind indieated, List the names of such sccu-
provisions classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds | rities in the same order as in schedule 261
and (3) Unsecured Bonds (Debentures), in schedule 261, “"Funded Debt | 3. In column (d) show the amount of intercst pavable for the year at
and Other Obligations.”’ the nominal rate, if earned, on all of the bonds outstanding at the close of
2. In columns (a), , and (¢) state the name, amount, and nominal | the year plus those retired during the year

| AMOUNT OF INTEREST
|
Nominal r
\ame of issue | Amount actually out- | "0 -.‘n :“ Amount actuslly pay-
e 261) | standiog Fem | (trom sehedule able under countin
schedule 2681) 261) gent interest provi
sions, chaged o
income for the year
(») b) 4) b (@)

(fre d
froin schedu Matimum amount

payable, if earned

|
|
|
|
|

© ® N e e e w8 -

|

|

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
Give full particulars of amounts included in balance sheet acecount No, 769, ““Amounts payable to affiliated companies,” by each lessor company
included in this report. Notes and open accounts should be stated separately.

|

Line Name of debtor company

(»)

S o ®» w o e e ww
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266. INTEREST ON INCOME BONDS—Concluded “1'
4. In column () show the amount of interest charged to the income | |
account for the year

applicable to the current year's accruals, and those applicable to past
accruals,
5. In column (f) show the diffcrence between columns (4) and (¢). 7. In column () show the sum of unearned interest aceumulated under

6. In columns (h), (i), and (j) show the amounts of interest actually | the provisions of the security plus earned interest unpaid at the close of
paid during the year, segregated in eolumns (k) and (1) between payments | the year

AMOUNT OF INTEREST —Continued

oy NCE RETWEEN AXIMY FAYARLE 1P RNE [ P'.""Pf,’) | »
e LT VA PR iy, mar. -} TOTAL PAID WITHIN YEAR :;,','_',_,:,HI{ | Total
’ " ! {,_r‘.,“n ‘| earned interest plus
- earned interest unpsid st

sccumiinted un-

cumulative, -
On aecount of current year On account or prior yesrs | the close of the jear
(h) i

| |

Current year l All rears e |
L) ' | it R : ®

|

|

(%)

s ‘ s ] |
AR |

|

|
-t

|

TS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), (h), and (1) should include interest accruals and interest payments on debt retired during the year, even though no
portion of the dcbt remained outstanding at the close of the year,

INtEREST AccRuED DURING YEAR

Rate of . . R ——— comce

fnterest -
Charged to construction or

Cbarged to income other investment account

RALROAD CORPORATIONS—LEssos—E




I 282. DEPRECIATION BASE—EQUIPMENT OWNED

Show the ledger value of all equipment owned by each lessor company included in this If the depreciation base is other than the ledger value & full explanation should be given,
report. The totais of columns (¢) and (j) shoula correspond with the carrier’s investment together with a statement by primary accounts reconciling the difference between the figures
in equipinent as carried in the accounts, as of the beginniug and close of the year, respectively. | used as the deprecistion base and those carried in the ledger as investment in equipment.

Desirs DuRiNG THE YRaR

A . bqgmm(o(“ Addition~ and ! : Propert,
an year | iti ! . y
= | | b.(ut‘monu | Other ded'.s | Total debits retired { Other credits
) Lo g AR SREENN  weowmi e O SRS

Locomotives —oeeeme e
Freight-train cars
Passenger-train cars —
i (55) Highway revenue equipment-— ... .
| (56) Floating equipment

(57) Work equipment
Washington and Franklin ‘ O SSesiiinsnens st

Reilvay Company | St
| (52) Loccmotives ——eeee
(53) Freizht-train carg-—e—eeseseeeeees .

(54) Passenger-train cars ——
55) Highway revenue equipment-—--—
56) Floating equipment =
| (57) Work equipment -
| (58) Miscellaneous equipment
! Total «—-
(52) Locomotives
| (53) f‘\'eight-uain cars
; (54) Passenger-train cars -
| (83 Iglway reveaue equipment----)
| (56) Floating equipment ———e
| (57) Work equipment |
i (5%) Miscellaneous equipment——-;
| Total
| (52) Locomotives
(53) Freight-train cars :
| (54) Passenger-train cars =——-ee—-—
] (55) Highway revenue equipment-—- | -
:' (56) Floating equipment (
| (37) Work equipment sweeeewee—esmemeen |-
i (58) Miscellaneous equipment !
- Total
| (62) Locomotives
(53) Freight-train cars
| (54) Passenger-train cars
(55) Highway revenue equipments---|--------
(56) Floating equipment.
(57) Work equipment
| (58) Miscellaneous equipment

B Y ¥ 82 un

E2gezes

-
=

|
|
|
|
!
|

A —N0MT ] ~SNOLYROINO)) AVORTIVY

ESs8stzest




S SSEEE=8a33ec2zER

Locomotives
Freight-train cars

Passenger-train cars ——-—-—-

Highway revenue equipment-—

Floating equipment.

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment--——

Floating equipment.

Work equipment

Miscellaneous equipment —-—--
Total —emeemeimmm e

Locomotives

Freight-train cars-e—e——e—eeeeeee

Passenger-train cars ——-—--——

Highway revenue equipment---—

Floating equipment

Work vquipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars—-—eeeee—ee |

Passenger-train cars ———e—-e- | -

Highway revenue equipment-——

Floating equipment

Work equipment

Miscellaneous equip
Total
Locomotives —eee-
Freight-train cars
Passenger-train cars ——e—eee— |
Highway revenue equipment——|-
Floating equipment
Work equipment «e—
Miscellaneous equipment
B B samimirismr




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particulars called for hereunder of the credits acd debits made to account 735, “Accrued depreciation—Road and Equipment,” during the year which relate to equipment by each
lessor company included in this report. A debit balance in columa (¢) or (j) for any primary account shouid be preceded by the abbreviation “Dr."”

Crepims v0 Rusgave Dumixe rug YEan

Deares 10 Reszrve DURNG THa YEaR

B RO - ENOLYROINO]) AVONTIVY

2 8838288 n

s s greEs

Washington and Franklin

Dailvay Company

Freight-train cars————————
Passenger-train cars ———-—-—-
Highway revenue equipment——
Floating equipment

Work equipment
Miscellaneous equipment

Total

Locomotives
Freight-train cars

Passenger-train cars ———————q ------- -~ S

Floating equipment:
Work equipment
Miscellaneous equipment

Total

Locomotives
Freight-train cars:

Passenger-train cars PR SSEE SRR S

Highway revenue equipment--—
Floating equipment

Work equipment
Miscellaneous equipment

Total

Locomotives

Freight-train cars————————y{ -

Passenger-train cars ———————oq

Highway revenue equipment——
Floating equipment-—————————

Work equipment

Miscellaneous equipment
Total

Locomotives
Freight-train cars

Passenger-train cars ———ww—e=t- oo
Highway revenue equipment=—dq-------- -« ..

Floating equipment
Work equipment
Miscellaneous equipment

Total




A - NOREE] —~CNOILYNOINO)) avONTIVH

:

52)
(53)
(54)
(53)
56)
(57)
(58)

(52)
(53)
[54)
[55)
[56)
57)
58)

2)
53)
54)
55)
56)
(57)
38)

2)
(53)
54)
(55)
(56)
(57)
58

8§ $8228832888¢828B¢tJdYIT2IIBABLELERSERNBEEEEE

(52)

53)
54)
55)
56)
(57)

Locomotives

Freight-train cars
Passenger-train cars ——

Highway revenue equipmem.j., Saiaets ¥ il S
Floating equipment R

Work equipment
Miscellaneous equipment —---
Total

Locomotives —--

Freight-train cars—-
Passenger-train cars -
Highway revenue equipment-—4

Floating equipment
Work equipment
Miscellaneous equipment

Total
Locomotives
Freight-train cars
Passenger-train cars

Highway revenue equipment—-f--- --- --

Floating equipment--- -
Work equipment —
Miscellaneous equipment

Total

B ————
Freight-train cars-—eeeemeeeseeea}
Passenger-train cars S —

Highway revenue equipment--—|
Floating equipment---

Work equipment -ee—eeecmeeameaeat

Total

Locomotives = —ecemceremscccccael

Freight-train cars--— e

Passenger-train cars —-—seeeeee}

Highway revenue equipment-—-
Floating equipment -— S—
Work equipment =——-eeeeeemeeeeeeee

Miscellaneous equipment =

L ——

e= 2 =mas: mms == == = = == == == = == = = - = e




286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Give a clessified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellancous physical property during the year, and the charges to the reserve accounts during the year because uf property retired; also the balances

_ —

Balsoces ot | Accrued depreciation - Road

beginning of

y el Acerued dejreciation Miscellaneous physioal property
Road property (specify):

»
n
| u
L]
)
2
w
n

Torar CREDITS ...
Desits
Road property (specify):

=g e 8
=

st =2seTRESERRER

Miscellaneous physical property (speeify)

L

z

o
=

o
-~

Torar Depirs

z

2

clase of year

Balances st {At‘cﬂwl depreciation— Rosd

Accrued dapreciation —Miscellansous physical property |
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286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the column headings. All debits or credits to the resery, recswiting amortization, if & general amor-
tization program has been authorized, should be included.

T N
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used by each lessor company for computing the amounts accrued for depreciation during the year on various classes of road and miscellanecus physical
property, together with the estimated life of the property upoa which such percentages are based.

{
Estimated Annaal rate ! Esiiina? Annual rate
Name of lessor company | Class of property on which depreciation was accrued Lie (0 of deprecia- | Cosss of property on which deprecation was sccrued v T ol deprocia
| | ) i tiou

|
|
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300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this report, entering the names of the lessor companies in the column
headings., For instructions covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Accounts for Railroad
Companies

:

Sobod Washington & |
*> Rranklip Ry.Cd.

ORDINARY ITEMS
attway Orvenaring Incous
Railway operating .evenues

Railnay aoperating exjenses

.

vet revenne from railway operations
Ratlway tax accruals (p 54)
Railwas operating income
Hext Incour
Hire of freight cars and highway revenue freight
Rk Thom loeoral o3 e
Rent from passenger-train cars
Reut from floating equipment
Rent from work equipment
Joiut facility reat income
Total rent income
Rexts Pavance
336y Ming o Glah 7,1 Bighwey evenue i
(537) Reut for locomotives
(538) Rent for passenger-train cars
(630) Rent for (loating equipment
(540) Rent for work equipment
(541) Joint facility reuts
Total rents payable
Net rents (lines 15, 23)
Net railway operating income (lines 7, 24)
OTHER INCOME

| (502) Revenues from miscellaneous operations p. 89

(5091 tacome from lease of road and equipment (p 56)

(510) Miscellancous rent ineotne

(G511 lucome from nonoperating property

(512) Separately operated properties—profit

513y Disidend fneotse

(514) Juteret incuae

(519) Inecome from sinking and other reserve funds
(517) Nelease of premiums on funded debt

(518) Contributions from other companies

(519) Misecllancous income

Total other income
Total income tines 25, 38)
MISCELLANEOGUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellaneous operations (p 5
(535) Taxes on miscellancous operating property (p. §1)

(543) Miscelluneous ronts

(544) Miserllancous tax accruals
(545) Separately operated properties—loss

Maintenanee of investment organization

50) Income transferred to other companies

Miscellancous income charges

Total misecllancous deductions

Income avaiinble for fixed charges (lines 39, 49)
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300. INCOME ACCOUNT FOR THE YEAR-—Continued
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2. All contra entries hereunder should be indicated in parenthesis
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300. INCOME ACCOUNT FOR THE YEAR-—Continued

Washington 4
Franklin

il
FRY 1

FIXED CHARGES -3
(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt
(a) Fixed inerest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortzation of discount on funded debt
Total fixed charges
Income after fixed charges (lines 50,58%)
OTHER DEDUCTIONS
(546) Interest on funded debt
fc) Confingent interest
Ordinary income (lines 59, 62)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary iems - Net Credit (Debitdp. S8)-
{SBO) Prior period items - Net Credit (Debit)p. 58)--
(590) Federal income taxes on extraordinary and prior period
items - Debit (Creditip. 58)----- - 44—
Total extraordinary and prior period items Cr. (Dr) wemreond -+ i TS S
Net Income transferred to Retained Income— 71500
Unappropriated (lines 63, 68)

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of
Federal income taxes for the year of this report in the amount of L_log__ o
(1) Indicatr method elected by carrier, as provided in the Revenue Aot of 1971, to account for the investment tax credit,
Flowsthrough s .s¢. Deferral ...
(3) I flo w=through method was elected, indicate net decrease (orincrease) in tax accrual because of investment tax credite«« 3__10_”__—_.
(8) If deferral method was eleoted, indicate amount of Investment tax credit utilized as a reduction of tax liability for current

S e e R s aE s R et erenessessnisensesissesissssnstessnssssesessnsnsssssses 5

VOB rvvsornsnssnssnsnnnssemanvnnn

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting pure

PUBES seersnnsnssmsnranrasnnrsssnmnsansrcasnsnn crssnsssssnresenanssnansnsnrsnasrennnvenee (o nnn‘ )
Balance of current year's Investment lax cretit used to reduce current year's tax acorual scccccccrvccervnccvrona L_nm__ A

Add amount of prior years' deferred inveatmont tax credits being amortized and used to redace current year's tax accrual « __m____.

Total decrease in current year's tax accrual resulting from use of investment tax credits sccrccccsencsssscancnns g___m_____

305. RETAINED INCOME-—~UNAPPROPRIATED

1. Show hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in tb ~olumn headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System Accounts,

, [Washington
g & Franklin

A : R " Go.

(602) Credit balance transferred from income
(pp. 50 and 51) . 7500
(606) Other credits to retained income (p 58)
(622) Appropriations released -------- oans eaeus Sam 5’0‘0"
Total credits during year . -§— Sans ey
(612) Debit balande transferred from income
(pp. 50 and 51)-
(616) Other debits to retained income tp 58)--
(620) Appropriation for \mhng and other
reserve funds--
(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total debits during year
Net increase during year-
Balance ai beginniag of year
Balance at end of year (pp. 10 and 1!)

Kaiwoap Corrorations— Lessos—E




300. INCOME ACCOUNT FOR THE YEAR—Concluded

305. RETAINED INCOME—UNAPPROPRIATED—Concluded
2. All contra entries hereunder should be indicated in parenthesis

3. Indicate under *"Remarks’ the amount of as#igned Federal income tax consequences accounts 606 andt 616

RALROAD CORFORATIONS ~ LEsSOR— E
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305. DIVIDENDS DECLARED
dend declared by each lessor company included in this report. For par value or nonpar stock, show in column (e) the respective total par value or
wvidend was deciared and the corres sponding rate percent or per share in column (¢) or (4). If any such dividend was payable in anything other than
aracter has been incurred foi purpose of procuring funds for the payment of any dividend or for the purpose of replenishing the treast after
f stock received a return not reportable in this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of shaves
r share in column (¢) or (d). The dividends in column (f) should be totaled for each company. The sum of the dividends stated in column (f) should
3 \' "%

]
Name of s-v-J' ty on wi w-\ Jnv:dcnd l
!

| i
Washington & Franklin ' Common Stock ; ‘2”1/2,1,. SRR GRS 3 750 See Note | 1-1-73
Railvay Company S SRR 1 ' | 3 750 Below 7-1-T3

Note: ; ,d Railway Company
1901.

Rare Prncu~r (Fan vacoe | Total -
Mare ™ - ' 1 me <




- BORSE’] ~SNOILYNOINO ) GYOUN N

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
ve particulars of each class of miscellaneous phvsical In column (a) give the designation used in the respondent’s The totals of columns (b), (c), and (d) should agree with the
srty or plant operated by each lessor co ny included records and the name i the town or city and State in which | totals of accounts Nos. 502, “Revenue
cport during the vear. If any of the vperations listed in |

fule were discontinued before the se of t vear, !

from miscellancous

operations,” 534, “Expenses of miscellancous operations,” and

535, “Taxes on miscellancous operating property,” in respondent’s

All peculiarities of title should | Income Aeccount for the Year. If not, ditferences should be
explained in a {ootnote.

the property or plant is located, stating whether the respondent’s
titie is that of ownership or whether the property iz held under
* matter in a footnote. Group the properties under the lease or other incomplete title.
e classes of operations to wh they are devoted be explained in a footnote.

Total revenue during Total expenses during | Totsl taxes applicable
designation and location of p b cter o iness, and title und ich he - .
Designation and le ¥ aracter of Lusiness, an e under which b the year e to the year

b ) )




350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U. 8. Government
taxes” and “U. 8. Government taxes” accrued and charged to account
No. 532, “Railway tax accruals,” during the year.

2. Enter in the column headings the names of the lessor companics
which acerued the taxes.

3. In section A show for each State the taxes accrued which were levied
by the State Governments (or Governments other than the United States),
4. In section B give an analysis by kind of U. 8, Covernment taxes.

5. Substantial adjustments included in the amounts reported should
be explained in a footnote,

Nauwe of State and kind of tax

(»)

A. Other Than U. 8. Government Tases
(Erter names of States)

Total—Other than U. 8. Government, taxes. .

B. U. 8. Government Taxes

Income taxes

Old-age retirement

Unemployment insurance. ..

All other United States taxed. ... ... ..

Total—U. 8, Government taxes... .

Granp ToraL~Railway Tax Accruals (scoount 532) .. ..




NOTES AND REMARKS
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT
1. Give particulars called for with respect to road and equipment leased to others during the 2. If the respondent leased to others during all or any part of the yvear any road and equip-
n which no rent reccivable accrued, give particulars in a footnote

RENT ACCRUED DURING YRaR

Name of present leasc bolder )
Name of lessor company Termini b ! Total l‘e;tr-" ation All other (Account 508,
s (b) i3 d )

! B
Washington & Franklin | North Junction, Hagerstown, | Western Maryland |

_Railvay Company | ~Md. to Zumbro, Pemn. | 19.09 | Railway Company | 7/500 : 7,500

A~ WORT] - EXOILLYNOIN0 ) AYONNY Y




371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES '
Also

Give brief abstracts of the terms and conditions of the leases under which the above stated | termination has not yet been fixed, the provisions governing the termination of the lease.
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the | give reference to the Commission’s authority for the lease, if any.
date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer | therefor.

conncecting the original parties with the present parties, (5) the basis on which the amount of Copies of leases may be filed in lieu of abstracts above called for. References to copies

If none, state the reasons

the annual rent is determined, and (6) the date when the lease will terminate, or, if the date of | filed in prior years should be specific.

NOTE.—Only changes during the year are required.—Indicate the vear in which reference was r .ade to the originsl lease, and also the vears in which anv changes in lease were mentioned.

———— e e

A MOSRA"] - SXOLYHOINY ) AYOWuTY
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383. RENTS FOR LEASED ROADS AND EQUIPMLNT

1. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as & part of the stipulated
leased from others during the vear, the rent for which is includible in | rent should be included in column (f) and specifically stated under
account No, 542, “Rent for leased roads and equipment.” “Remarks.”

2. Rents payable which are not classifiable under one of the threc bheads | 4. This account
provided should be explained (n a footnote,

ineludes amounts pay wble acerucd as rent for roads
including equiptent or oiher railroad property covered

|

T —— T uriag veas

No.

|

(b) (e)
S—_ - —

S e ® w o o o w w -

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the ‘crms and econditions of the leases under | chain of title and dates of tansfer eonnecting the original parties with
which the above-named propertics are held, showing particularly (1) the | the present partics in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the annual rent is determined, and (6) the date

NoOTE.~Only changes during the year are required, |

|
|

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “‘Extraordinary items’’; 580, ‘‘Prior period items*; |
and 590 *‘Federal income taxes on extraordinary and prior period items; 606, ‘‘Other credits to retained income’” and 616, ‘‘Other debits to re- i

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

" ERSIRREISA
|

‘ Credits
‘e

1}

'
|
o
|

Rairoad CorromaTions— Lesson—E




383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

by the contract), and for specific equipment held under lease for 1 year
or more, the property being owned by other companies, and held under
lease or other agreement by the terms of which ezclusive use and control

5. If the reporting companies held under lease, during all or any part of
the year, road on which no rent payable accrued, or if any portion of the
charge sl.own heveunder is for construction on a line in which the leasehold

—

59

interest will soon expire, give full particulars in the “Remarks”’ column.

Jor operating purposzs are secured.

CLassricaTion or Rent

Guaranteed irterest on
(d)

Lioe

Guaranteed dividends on No.
stocks

{0

s G SRR 500 3 ; o 2

® N e e W ow -

]

383A. ABSTRACT OF LEASEHOLD CONTRACTS- Concluded

when the lease is to terminate, or, if su‘h date has not yet been deter- In lieu of the abstracis here ealled for, copies of lease agreements may
mined, the provisions governing its determination. Also give reference | be filed. Reference to copies filed in prior years should be given in
to the Commission’s authority for the lease, if any. If none, state the | connection with suy changes in terms and conditions of the leasehold
reasons therefor, contracts.

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded l
Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single ;
entry, designated ‘‘Minor items, each less than $5,000,”

R T JRAE A #

'.fz" Name of lessor company

‘ Account
No.

0
-

=Egssssescee

1
|
|
l
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411. TRACKS OWNED AT CLOSE OF YEAR -
(For lessors to other than switching and terminal companies)

Give particulars of the mileage owned by each lessor company included in this report. If Way swiiching tracks.—Station, team, industry, and other ewitching tracks for wlich no
a company of this class controls any mileage by 'ease, and, in turu, subleascs such mileage to | separate switching service is maintained.
another company, give particulars in a footnote. In giving “Miles of road”, column (c), state Yard swilching tracks.—Yards where separate switching services are maintained, iucluding
the actual single-irack distance between termini. classification, house, team, industry, and other tracks switched by yard locomotives

The classes of tracks are defined as follows: In the lower table, classify the mileage of road owned at close of yvear by States and Terri-

Running tracks—Running tracks, passing tracks, cross-overs, ete., including turn-outs from | tomies. The figures should apply to single-track mil=age only. Enter names of States or Ter-
those tracks to clearance points. | rmitories in the column headings. Lengths should be stated to the nearest hurdredth of & mile

| { RUNNING TRACKS, PassiNG TRacEs, Cross-overs, €1c

——y Neslammon AMiles of way Miles of yard
Miles ofall | Miles of passing g~ il R e g
other main {  tracks, cross- s tracks
tracks ! overs, elc |
e ! {

Name of road Termin between which rosd nsmed extends | {
Milsofrond | Milsyotmerad |
Y ! »)

S o ® v o e vew

) - — i : ‘

i ~ MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Tr

ack)

(Enter names of States or Territories in the slumn headings)

| Penna. |Maryland | - | |
: | : | |

Name of road

—1

LR T TN R S e S O 9
»| Fraoklin Ry.Cop 13 84|+ 525

- |

A NONE| - ANOLYNOINO ) AYOoNUYY
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Give particulars of the mileage owned by lessors to switching and terminal companies. If |
a comp.ny of this class cortrols any mileage by lease, and, in turn, subleases such mileage to | tories

apother sompany, give particulars in a footnote.

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors tv switching and terminal companies)

Name of read
a

APPLICABLE

leage of tracks
owped
(e

(Exnter natnes of States or Territories in the column !:u":no

In the lower table, classify the mileage of tracks owned at close of year by States and Terri-
Enter names of States or Territories in the column headings
! stated to the nearest hundredth of & mk:

Lengths should be
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561. EMPLOYEES AND COMPENSATION

. Give the average number of ¢ mployees in the service of the lessor | 2. Averages called for in columns (b), (¢), and (d) should be the average
Mmpanu s ineltided in this report and the total compensation paid to them. | of 12 middle-of-month counts
General officers who served without compensation or were carried on the #
pay rolls of another compary, and pensioners rendering no scrvice, are
not to be included. ment insurance taxes, See schedule 350 for such taxes.

!

3. This schedule does ot include old-age retirement, and unemploy-

AVERAGES NUMBXS 0F EMPLOYEES IN L 4RVICE j ToTAL CoMPENSATION DURING YEAR

Name of les.or company Executives, Esacucives, '

!
general
general mﬂ. ~n Other em- Tota! em-
+ ‘ pPloyess ployess ‘ mmm::ull:mﬂ Other employess Total compensatinn
| @ ™ ! )

(») (e 4

: T O e s
The respondent is leased 4' terA Mar*land‘Raiivny |Comp yj The otfice 8 ©

':tﬁe reapcndent are also officd ing Compahy, and ﬁheir 1me onlduty un
, mp[Ayf_i L_ _{ ! o

, » gnt ofric'eni time of duty ab their futi
_to organization natters sre n.egl,;zib e. m? no comnenutioq is baid1

R e S

% 1
1 | Q |

© ® N> e W W

.

|

Y -
i
!

|

| 1
s fod
\ ¢
l 1

l =2 2
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.
Give the name, position, salary, and other compensation, such as If more convenient, this schedule may be filled out for a group of roads
bonus, ‘l"""""t"‘“"”;' "'“hr"“l'“d' or fec, of each olm‘;f»:i' d"‘:;'fo" pens‘un.e%, considered as one system and shown only in the report of the principal
or employee to whom the lessor companies incluc in this report pai , L e g P
$40,000 or more during the year as compensation for current or past road of the system with & reference thereto in this report.

services over and above necessary expenscs incurred iu discharge of their Any large “Other compensation
dulw

|
|
|
i

|
!
ity
P
e
s
|
|
l

should be explained.

T, R 3 SEmmErT = e

L | l Ealary per annum i
Kor Na:  of person so lmool !

Y‘)

i 3
=
|

dutmg the year Remarks

s

I
Other compensation f

o
|
l
l

See Schedule

;
|
=
|

|
|
|

¥ |
|
|
|
?
|

; !
P
' =
s

563. PAYMENTS FOR SERVICES RENDERED bY OIHER THAN EMPLOYEES

Give part.culars concerning payments, fces, retainers, commissiong, |  Paymonts for services which both as to their nature and amount
gifts, contributions, assessments, bonuses, peusions, subseriptions, allow- | may reasorably be regarded as ordinarily conneeted with the routine
ances for expenses, or any form of payments amouating in the ageregate | operation, ua.ntenanee, or construction of a railroad should be excluded,
to $5,000 or more during the vear to any corporation, institution, asso- | but any special or unvsual payvments for serviees should be reported.
ciation, firm, partnership, committee, or any person (other than one of If more eonvenient, this schedule may be filled out for a group of roads
renponden.n employees covered in schedule 562 in this annual report) | considered as one system and shown only in the report of tha principal
for services or as a donation. road of the svstem with a reference thereto in this report.

|
i
|
| |
} s

Amount of
payment
_l‘) SO

lg!:‘ Name of lessor company Name of reciplent Nature of ser7ice

|
ki
|
|
|




581, CONTEACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each importeat contract, agreement, arrange ment, ete., with other companies or persons, together with
important revisions, modifications, terminations, and other changes thereof, which beeame effective during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under jonditional sales plans without the lssuance of eccu-
rities by respondent, making such statements in the following order:

1. Express companies.

2. Mail.

3. Bleeping, parlor, and dining ear companies.

4. Freight or transportation companies or lines,

5. Other railway companies,

6. Steamboat or steamship companies,

7. Telegraph companies.

8. Telephone companies.

9. Equipment purchased under conditional sales contracta.
10. Other contracts.

Under item 9, give particulars of conditional sales agr ements, lease or rental contracts, and other similar instrumeats, entered into by respondent
for the purchase of equipment, which provide for payment i. installments and do not involve the issuance of securitizs by respondent. State the names
of the parties w the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment.

Information concerning contracts of minor importans: may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may La filed. Every copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing reccipts and payr.ents should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requiements of this schedule does rot relieve the responcent of the duty placed upon common ear-iers by seetion 8 (5),
Part I, of the Interstate Commerce Act, which reads as follows:

“Every common ecarrier subject to this part shall also file with said Comr.ission copies of all contracts, agreements, or arrange-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the
case of any class or classes of contracts, agreements, or arrangements, the flling of which, in its opinion, is not necessary in the
public interest.”

RANROAD CORPORATIONs—LESSOR—-E




Hereunder state the matters calied for. Make the statements
explicit and precise, and number them in accordance with the
inquiries; each inquiry should be fully answered, and if the word
“none” truly states the fact it may be used in answering any
particular inquiry. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
(Class 1) Line owned by respondent.
(Class 2) Line owned by proprietary companies.

— A _________________ "'_'————M
591. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule oceurred under authority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (15) to (22) of section 1 of the Interstate Com-
merce Act or otherwise, specific reference to such authority
should in each case be made by docket number or otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,
giving particulars.

This statement should show the mileags, equipment, and cash
value of property of each company as well as the considers-
tion received by each company party to the action. State
the dates on which consolidated, ete., and whether the prior
companies have becn dissolved. Copies of the articles of
consolidation, merger, or reorganization should be filed with
this report. ‘

4. Adjustmentsin the book value of securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving full particuiars.

Lo avoRuY

RAOILY MO

P

INCREASES IN MILEAGE

RUNNING TRACKS, PassinG TRacxs, Cnoss-ovens, Evc

|braneh |

{18) ine|  Miles of road main track

|
Miles of second ;
nd

N

Miles of all other v
main tracks

| Miles of way l Miles of yard
| Miles of passing | switching tracks | switching tracks
TRCKS, CToss-Overs, |
and turnouts I
‘nh | m

i ®

|

E

R
-

|

|

|

Torar INcrmasz | .

DECREASES IN MILEAGE

DECREASE.




~
§

If returas under Inquiry No. 1 on page 64 include any first
donment give the following particulars:

main rack owned by respondent or its proprietary companies

representing new construction or permaneni aban-

A -BOMY'] €ENOYEOIN0) AVYONTVY

OWEED BY PROPRIETARY COMPANIES

MILES OF ROaD MILES OF ROAD

Nalne of 19500 cowpary i e Name of propriotary company eclbe st
Constructed | Abandoned
- ») Ll )

The item “juiles of road constructed” is intended to show the milcage of first main track laid to extend respondent’s rcad, and should not include tracks relocated and tracks laid to shorten

the distance between two points, without serving any new territory. By “road abandoned” is meant permanently abandoned, the cost of which has been or is to be written out of the
investment accounts,
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also, by
the oath of the president or other chief officer of the respondents, unless the respundents state on the last preceding page of this report that suen
chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to adininister a:
oaih by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the accounting of the respondents)

S ... TR
County of PHILADELPHIA

" ... makes oath and says that he is .. g C?!P,t,mn.e!' ‘ e
(unsert here the name of th: afbaat) (Insert bere the official title of the affant)

_.Washington and Franklin Railway Company

(Insert here the exact legal titles or names of the }rspl'vi}nu) :

that it is his duty to have supervigion over the books of aceount of the respondents and to control the manner in which such books are kept; that he
knows that such books have, dufring the period covered by the foregoing report, been kept in good faith in aceordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, heen aceurately taken from the said bocks
of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and, including

e January 1, . 19.73 to and including .. Decenber 31,

Subscribed and sworn to before me, & .............. Notary Public , inand for the State and

eounty above named, this ; : ol ]‘.

U'se an
+ R
My commission expires ...V & P AN . [m.;n‘w.wn]

5 -(ﬂ»iinllul'e of officer suthorized to sdmini:tof oaths)

|

——
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VERIFICATION —Concluded

SUPPLEMENTAL OATH

(By the president or other chief . Meer of the respondents)

PENNSYLVANIA

State of

PHILADELPHIA

County of

C. E. Bertrand President

makes oath and says that heis ............... .
{Insert hore the nawe of the afilant) (Insert here the offictal title of the afBant)

Washington and Franklin Railway Company

(Insert here the exact legal titles or names of the respondents)

that he has carcfully examined the foregoing report; that. he believes that all statements of fact contained in the said report are true, and that the

said report is & correct and complete statement of the business and affairs of the above-named respondents during the period of time from and including

o Janua.ry 1, * 197.3, to and including _December 31l4.... .., 1973

(Signature of sMant)

Subseribed und sworn to before me, & ... . in and for the State and

2Ttk LTSl ReCT GE Y

county above named, this

Use no
My commission expires s bl *8.. 8L AR {m pression sesl
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MEMORANDA (For use of Commission only)

CORRESPONDENCE

| ANSWER
Darz or Lerrenox | S TG 7 13 W s e S PR s
TELEGRAM DATE OF—
od | ™ 7= File number of letter

§ i e of LeieZram
Month | Day | Year | Month " Day

OrncEr ADDRESSED

— ——

CORRECTIONS

3 7A|:l!9!l"_ Crerx Maring
Conrecrion

LETTER OR TELEGRAM OF— OFFICER SENDING | ETTER OR TELEORAM
o ' R BERSEE s N, ST g —— COMMISSION FILE NO. -
Month | Day Year ‘ ! Nsme

Raaoap Comporations—Lesson—E




Abstract of terms and “onditions of leases
A stracts of leasehold contracts
Additions and better nents, et Investment in, made during year
Advances to other companies [nvestment
Afiliated companies, [nvestments in
Amounts payable to
Agreements. coitracts, ete
Amounts payable to affiliated compatides

Balance sheet

Capital stock cutstonding
Changes during year
Consideraiion recelved for issues d uring year
Issued during year
Lianility (or conversion
Names of security holders
Number of security holders
Retired or canceled during year
Value per share
Voting power of five security holders
Total
“ompensation and service, employees
onsideration for funded debt issued or assumes
For stocks serually issued
Contracts—Abstructs of leasehold
Contracts, agreements, etc
Control over respondent
Conversion of securities of other companies—Stock Hability for

Debt, funded, unmatured
Changes during year
Consideration received for iss 1e8 during year
Issued during year
Retired or canceled during year
In default
Other due within one year
Depreciation base - Equipment owned
Rates— Road and miscellaneous pk ysical property
Reserve— Equipient owned
Road and miscellansous physical property
Directors
Compensation of
Dividend sppropriations

Employees. service, and compensation
Equipment owned-— Depreciation base
Reserve

Funded debt outstanding, matured and unmatured
Changes during year
Consideration received for issues during year
Issued during year
Other due within one year
Retired or canceled during yeer

Identity of respondent
Income secount for the year
Miscellaneous items n
From investments In affiliated companies
Other
Lease of road and equipment
Instructions regarding the use of this report form
Intangibles owned or controlled througt nonoperating subsidiaries
Interest accrued on unmatured funded Jdebt
Amounts payable to affiliated companies
Receivers’ and trustees’ securities
In default
Investment (n road and equipment
Of proprietary companies
Gross charges during year
Net charges during year

Investments in securities, ad,ustment of book values
Controlled through nonrep ting subsidiaries
Disposed of during yesr
Made during year
Of afMliated companies
Other

Leasehold cotracts— Abstraces of
Leases— A bstract of terms and conditions of
Long-term debt due with‘n onc year

In default

Mileage st close of year
By States and Territories
Changes during year
Of rond constructed and abandoned

Miscellaneous, Physical property ~Nepreciation rates

Raoserve
Physical properties opersted during the year

Ounihe
Officers, compen=ation of
Principal

Payments for services rendered by othar than enmployees
Physical property — M iscellaneous, depreciation rates
Keserve
Proprietary companies
Purposes for which funded debt was lssued or assumed during yewr
Of stocks sctually issued

Recelvers’ and trustees’ securities
Rent for leased rosd and equipment
Retained income
Miscellaneous items for the year in
Road and equipment—Investment {n
Depreciation base equipment owned
Rates (road)
Reserve
Road at close of year
By Btates and Territories
Changes dur.ag year
Constructed and shandoned

Securities, advances, and ot'er intangibles owned or controlled through nonopersting
subsidiaries
Investments in, disposed of during the year
Made during the year
Of affiliated companies— [~ vestment in
Other—Investment in
Stock liability for conversion of
Setectea items in income and retained income.
Nervioe and compensaiion, employees
Servioes rendered by other than employees—Payments tor
Stock outstanding
Changes during year
Considerat m received for lssues during year
[ssued during year
Liability for conversion
Naines of security holders
Number of security holders
Retired or canceled during year
Value per share
Voting power of five security holders
Total

Tases on miscellaneous operating property
Rallroad property
Miscellaneous aceruals

Tracks owned or coutrolled st close of year

Unmaturad funded debt

Verification
Voting powers




