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ANNUAL REPORT 

OF 

WASHINGTON AND FRAl̂ KLIN RAILWAJT COMPAIfY 

(FULL NA.ME OF 1 HE RESPONDENT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1975 

Name, ofticial title, telephone nuniber, and office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) J . A. Brennaii. J r . (Titie) VJ,ce Vmi^aX-f iUSaQQ, wQfflPwrQl-
l e r and Acting Treaatorer 

(Telephone number}- fixt. '̂̂ Q 
< Are*i ftrtJir' (Tflephofit nuinher i 

(Officeaddress) Reading Terminal^ 12th and Market Streets, Philadelphia, PA 19107 
'Siftet And numhet C it>. Stale -tnd /IP 'nlti 



SPECIAL NOTICE 

The ailcntloii of Ibe rc t fondcm 'n rflrccicd hcluw lo ccriaia parlkalarn. If any, in w k k h Ihis report 
form differs from th* corrctpondiag form for I I M prcccdiag year, l l shoald hr • ndcrslood thai mention 
is nul madr of ncccMary talMlilalioas of dales or, ia (caerai, sach other Ihing' as simple modificalioas 
inlended to make re l i r emen ls clearer, o lh t r minor adjatlmcals, and typograpical corrections. 

Page 8: Schedule 201) General Balance Sheet - Asset Side 

Piovision h«s been made for reporting accrued deprecialion on improvementt lo leasehold pruperiy 

Page 10: Schedule 2(M General Balance Sheet Liabi l i ty Side 

prnvisinn has been made for reporting Ireasury stock 

Page I7C; Schedule 202 ( tup wnsaiing Balances and Shorl-Term Burrowing Arrangemenis 

Page I 7 U : Schedule 203 Special Dfposiis 

These are new schedules providing for reponing of cumpent i t ing balances and cenain shun-term borrowing arrangemenis beiween tamers 
and financial insiitulions. 

Pag* * 0 ; Scliedale 411 Traclis Owned at Close t.f Year 

Page 6 1 : Schule 41 IA Tracks Owned at Close of Year (For Lessors i " Swi i i l i ng ind ferminal f nmpaniesi 

Instructions have been revised lo require reponing mileages in whole miles rather than in hundredths 

Pw sal* by th« SuparinUndmt at OMUiiMnU. U.l. GormaMnt PriRtInc Ofti;*, Wuhincton, D.C. 204t.i - Prie* l i l t 
ataek Numbar OM-OOO-OlOlit-t 
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Railroad Inilials W & F Year 197 ^s 

INSTRl ( TIOVS RK, \ K I ) I M , T M U s u r f rH!SKKPI>R1 tORM 

Ttyi"! annual icrmi is iiiangrd m coliiiv.iM! Inrni M- ihai u m.iy include 
returns for a sint.;e lessor company, or foi several lessor companies 
t*hose propctties are leased u the same operatiig railway. provided ihat 
Ihe books of account are und;r the general supervision of ihe .ame ac­
counting officer 

Separate returns ate required lobe shown for each lessor. ti'iC name of 
he reporting company to be tniered in the Inn heading m in (he column 

on lhe lefl of lhe several schei ules. as m .y be appli.ahle 
ff Ihe report is made for a sirigle company, the exact in'pn tie name 

should appear t n Itie cover, lille page, page 2. and in lhe n.uh îml supple­
mental oath 

A icpou made fni .1 nuiiibc nf lesm companies n; 

piiale designation, such as Lessors 1 f the 
Railrt' id Company •' on the cover and title 

upplemental nath ITH.S; IK- completed for each page, but th 
corporation, ewepi .1^ piovided therein • 

Reports tiled under oie designatio,! Lessors of the 
, ..Railroad Cnnpi.ny shuuld contain 

hereunder the names of the lessor companies that are included m this 

report, and the names of those itat file separately 

' s itidetl in litis ttn," 1 

WashliigtoD apg ^l-aaklin Rallvay Co. 

IM. STfX KHOUM-RS Kli.1H19TS 

I . Ttie respondent is required to send :o ;he Hureau of A. ̂  mints immediately upon prepar;ilion. two copies of itstaiest anmiai reporl to sttKk holders 

Check apprn?ri:ile btix. 

[~) I f.n itipii s ire ..ii.iched to this report. 

r~l I vsn i.iipies vsill be submitted liMI 

j ^ ] No annual apoit to stockholders is prepared. 

1,1 , ,he vaiious schedules ip this report fmni. list itie information concerning ihc lessnr i.impiinies in (he mder m i^hich their names ,ip. 

pen nn Ull 1, l.iii .c sheel Such addilmnal pages as may be necessary will be furnished by Ihe ( ommission on request 

Railroad l..essc<r Annual Report R-4 
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10 
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10 
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19 
20 
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24 
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29 
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32 
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10 
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32 
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10 
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* ^prtifrigate of Vl n t. €^xt !cuted hv J stock}] oldf^rR 
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24 
25 
26 
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of a reso lut io i coverlnfT the e l e d iion of Direct ors . 
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10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 

1 

1 

3 
4 

5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 

1 

1 

3 
4 

5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 

1 

1 

3 
4 

5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 

1 

1 

3 
4 

5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 

1 

1 

3 
4 

5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3! 
32 

1 

—• 
IMTIALS (W M:!VaNII|>>1 (tlM^^NKS 

2. Give particuUrs called fi>r regarding eacb *ci*s*>r companv incli ded in this rept>ri. entering the initials of 

the lessor ci>mpanies in the colur**r, lî -adings. W.& F . Rvy. 
Slate loi!»* r;iimt*er of votes casi at latest general meeting for ekction t f direc lors of respondeni Slate loi!»* r;iimt*er of votes casi at latest general meeting for ekction t f direc 

1/1'̂ /7 5 
1 Give the place of such meei'ng P h i l a - ,PA-_i 1 



I .essor initials W . i ? Year i l 7 

IU . IMHKf TOBS 

fiive partciil.i is of the various d'rectors of icspoiidents al the d i sc uf the ycat 

I tnt-
So Item 

irr E. Bertrand 

Kl 

a 
14 

If) 

|7 

IK 

19 
:(i 

: i 

:>t 

21 

Mi 

tl 

i2 
11 

14 

U. 

I-' 

iH 

"I 

•Ul 

41 
42 
•ii 
44 
45 
4̂  

4-̂  
4H 
41 
.V) 
51 
12 
l i 
.54 
55 
56 

Name of director 

fjffice address 

IXiic of beginning! of icrpi 

> ! i.-xpiialion of t e r m _ _ . 

S,xtne nl dircctor 

Off'jct' aiidrcss 

D.iiv 'f i^.-^!irfiing of term 

Diilii ol cxpiial 'jn of t e r n i _ _ 

Name of director 

Office .iddre-.s 

Uale of beginnini; t/f term 

Date of enpiralion of i e r / r _ _ _ 

Name of director 

Office address 

Date of beginning of term 

Date of expiralion of t e i n i _ 

Name of direclt/f 

i'lf»:.o adclii- _ 

|jaU tlf beginning of lerrn 

Dii'c of expiration of t e r m _ 

' di'cclor 

I It' .s .iddress 

DiiK of heginning Slf term 

Date of expiraliuri of term _ 

Name of director _ 

Office address 

Date of beginning of leim _ 

Dull.- of espir.ilion o' icrm__ 

Ni.mc uf al l ie. l ' " _ 

Offi.e address _ 

Date of beginning of term _ 

Dale of cxpiralion of tcrnr)_ 

Name if direcior _ 

fjffice address _ 

Diiie of heginning of term _ 

Diiic if CApirution of term 

Name of director _ 

Office address 

Dale of beginninjiof term _ 

Dj ie III expir ition of t e r m _ 

Name uf director 

Office address _ 

Dale of beginnii g of leim „ 

l>dte of expiration of i e r m _ 

Name ol director _ 

Office address _ 

Dale of beginning o,' leriT! _ 

Oale of expiration ol l e r m ^ 

Name of director _ 

fjlf ice address _ 

Ddte of beginning of teim 

Dale .ll cxpiralior of t e r t n_ 

Name of director _ 

Of5ce address _ 

Dale of beginning of term ._ 

Date of expiration of term 

Reatiim^ Terminal. 
Januarx,lX,._1271. 

PH.lla.. PA 19107 

JftBWrY T j . 1977 
jL-.?-... Benjamin 
Peaking Teminal, ?hi l a . . PA 13107 
Jar.uary 11. 1975 
jlAoiiary K), 1977 

-j-Rf̂ iuilng Terminnl . PVyilH, , Pi 19107 
.̂January J . ^ , X97^ 

IJanyary IQ. 1977 
F. J . May 

-. iBgfi41itf: Teminal. Pt^la. ,_PA__ISIIOL 
- iJftOiwrY 13,Ji97^ i 

iJanuftry 10, 1977 
,Jr St FricK.. 
Reading TBrnilnal, PhUla.. PA 191Q7 

197̂  
iJanuary IQ. 1977 
; j . n. Warrlpn 
Headlag Teminal. PhUla.. PA 191C»:L 
-Ifinuary IQ, 197S 
jJaauan- IQ. 1977 

A, Srennaa, Jr.»-iRft&ding TP rml nal, Fhjflft. . PA IS^Sil 
I January 11, 1975 
iJafittflTY IQ. 1977 

t 
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Enter thc names t>f the lessor companies in lf>e column headings 

r O R S - ^ w»cluX'd 

1 
T 
1 
j l.lltC 

No. 

1 

2 

^ 
4 

5 

r. 
1 

H 

1 

10 

11 

12 

13 

14 

15 

• 
1̂  

r 
i>i 

( \i 

21) 

21 

_____ -l-l 

24 
— — — — — — — 25 

L „ —1 21. 
'*7 

2H 

21 

— , - -••• — ~ — . I.. 1 M) 

t| 

\2 

it 

u 
<̂  
16 

1 
I — - „ — 1 1 — i t . 

7̂ 

'H 
1 
1 •1 

41) 

i 42 

4< 

1 
1 
1 45 

41, 

4'' 

1 ^ 

\ ^' 
S) 

M 

52 

li 

14 

\^ 
H) 
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l .es-or Initials lAJL 
I •• C [ . i l ' l s ' 

"itf ad I ngs 

11.5. H<IN«IS' \ I « , ! • » R ' . i ( * r l « > R S l ) H O K f ' O R M I O N R K H N K R . O R I H I S I T I -

' tfUHis genera' orti.;ers of tv ̂ pondi-n' • ' ' ' • I • •• • • ! • • • ' • . . . i .timpanie--

Year l'< 7^ 

ss 

V, 

Washington & Frankli 
Railway Coapewiy 1 

Neme ol gtr neral otlis ct 

f i l l e of (ieti iT.i l l l t f l .Cf 

()ffice add I 

Name of gciici.il ollicer 

.•4C. Et- Jerlrajjd, 

|Readin/i; Termiaal, Phila. , PA 19107 

I i f 'c of L'cru r t! ittltcor pLLce-^Prealdent-lAV- anid̂  
M.fi.fuî ' )R9a44n^ T^rmloal^. 
"c.imc i l l c'ciisi.!, I I I I K C I _ — 

Phila. 
icretary 

PA 19107 
T 

11 

12 

n 
14 

I'. 

I 

IK 

il 

20 

I 

Title of (!ent r.ii • itfic.-i LXice-PreaidRnt.-Traf f ic«. 
' . ifice add. n u A A i n t ' ^ o • n r . i n n ^ , , P t x i l a > . PA 1 2 1 2 2 -

Name of JICIICM! . . I I K C I ^ . t . . A M . .May..» , _ 

1 Itlc 01 general officer fYice Pxesi denti^-Operatjion -it J/laintenance 
(Wee address .Rpflding Tp.minal, , Flxlla.. FA 191Q7 
Name of .iieneial oHicci i^Lt. A . BfCP Hah » JX*-.» _ +. . . 

I ille t.f general officer jVice President-Finance, Ccmptroller and Acting Treasurer 
(mice address jBpadlng TpniiinaL. Phila. , PA 19107 
S.-mc Ilf c'CiitT.il olficet , . L A , M, Poletynski 5 , 
1 t„ ..I I,111,., jAaaiataotJI!rea5ureiLJtAaBl8tant-.S,e^ i 

M 

.12 

ii 

IM 

>'/ 
411 

41 

42 

4^ 

44 

45 

Ut 

r 
4H 

4'» 

"̂ 1 

51 

( IttlCc a d d i c t s 

N.trne (if ueneral officer. 

1 i l l ' ' •• i ceneral officer . 

Olfice .iddicss 

Name of general officer. 

Title ttl' gener.ii officer . 

O f f u r M i l l . ' - -

I i t l c t l l gCllCl.ll I l l l lcCI 

I 1 .- „ ! , l l r . -

i 111! t '1 IICI .l) ' 

I l ^ i . e i iddicss 

, ,1 ,.. ncr.,1 o f f i v i • 

I Hit 111 Jl, .icral iifficei 

Office .it'dicss 

Name of general officer. 

Ti t le o f (ICII' I i ' III ' I 

' ) f f i c e a d t l 

Name of j (ciK-i . i l U I I K I • 

l l l l f if I ' f ' i i - i ' . . ( f k . I 

I It' 

N.mic 111 i j c i i t ' i . i l I I H K C I 

l i l l c Itf i t c i i c i . i l l i l l i l '. t 

O l f k ' . . l . l l l 

Name 111 t f f n i i . i ; u l l k c i 

T i t le of cenc i . i l t i f f i ' . c r 

O i l ! 

Nanu ' ll f 'l iii. I .i '. . . l i i .c i 

Title of general officer . 

Office addiess 

Namt Ilf .>. ' t l . . t 

111.' 

O f f k c . iddic~s 

Natne of (tt-ner.il o f f i c e r . 

I l l lv 111 (ICll'.-I.ll V I I K C ! 

Off ice . idd i t s s 

Name of ueneral o f f i c e r . 

T l i u -.fficer . 

Ofu', . 

,Reading Terminal, m i a . . PA J.93r07 i 

..ficjoexal ,CQUii£ei.^___J 
•RfiftdlRp; Tgminai, , m i a . , PA i p i q i Kt A. FranitZ 

_-_ Ar^-I Aaflj_atant-Rficvt-i^/ 
~lHeaxiing Tfina1,nai,». , Fhila. PA 191Q7 

4-
jL&st. Vice PrsBidentJFinaQ£€_and Comptrollfr, 
i PffBfilne TprmirinL, Phila.. PA 1'}1<XL 
,M. M i l l e r , 
^Director - Taxea i Innuraace, 

Headiog Temloftl» Phila. , PA 19107 
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f.csvor Inilials Ve.u IV 7 5 

Il.t PHIMTFAI < ; K N I ' K A I IH 'TK>;RS( ) r ( («P<>RATI«)N,RK( E rVK I I . <« T R t S l ^ K - ^ mKrlwIrt 1 

If Ihf! • •• •' " iinniiiiecs. Ahi. .lie rcsotini/eil .IS in Ihc i-iiiitrollin^ ni.tn.tKcment Ilf ific mad. (JIVC als.i lti. .,-11 

lies 

1 
l.me 
No. 

1 

2 

.1 

4 

1 

1, 

7 

H 

1 

111 

11 

12 

1^ 

14 

15 

1(1 

1-

18 

19 

20 

21 

22 

21 

24 

26 

27 

28 

21 

Vl 

" 

V' 
i4 

II, 

: 
I.'l 

4«i 

41 

42 
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111 
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14 
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20(1. <,KVF RAI BAI.AVt KSHKKl—I . IABl l ITV SIDI —( (intinucd 

<>n page 22. give an abstract of ihe prii'.isinns of ihe Icise he.iiin^ on ( the le:ise.l railroail priipt;rly If ihe leasehold contract contains no s t i c h 

respondent s liability t 1 reimburse lhe les tale thai fact 
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I cssor Iniuals W fc F Yeai 1975 

I ine 
\ t i 

ICI 

102 

103 

104 

m 
106 

107 

200. GENKRAL BALANI K .SHKKT-I.IABILITV SIDE—Lonlinued 

Account 
lal 

I ht above leiurns exclude respondenl's holdings of its oysn 
issues as follows: 
(•'65) Funded debt unmatured 

(•'6''» Receivers' and tn stees' securities. 

(^68) Debl in default 
(7911 Capital slock 

Sl PPI KMKNTAHV ITKMS 

Aniiiiint of interesl iniiluied iinpai'l in defauli l i . i iis lonj; i 
90 days 

Amounl of mieresi 

Amount of principal involved 

Inseslmeni carried in account No 712. "Imprtivcments tin 

leased property." on the books of the lessee with respect 

to respondent's properly 

Ibl ( C l (dl (c, 

977,353 

\ . le l>rtinsion has nol been made for Federal iricome taxes svhich may be payable in future vears as a result of deductions during the period 

December 31, 1949. to close of the year o l this report for accelerated amortization in excess of recorded depreciatton. The amounts by mhich 

Federal income laxes have been reduced during thc indicated period aggregated . \ N o n e 

1 siimated accumulated nel leductum in Federal income taxes because of acceleialcd amorlizalion of cerlain rolling stock since I>ceinber 

' I 1969, under provisions of Section 184 of the Inlernal Revenue Code . % ^ O n e 

I siimated accumulaied nel reduclion in Federal income laxes because of amortization of certain rights-of-svay inveslmenl since December 

' I 1969. under Ihe provisions of Section 185 of the Inlernal Revenue Code i _ I f f l i i e 

I stimated imount of fuiure earnings which can be reali/cd before paying Feder id inmnit I K C s because uf uniisfd ind is nlable net opetaling 

li.^- va:r\i i..ei on January 1 of lhe year following that fm v.hk h ihe lepml is ni i ' • N o n e 

NOTKS ANI) RKMARKS 
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aOH. (,KN»-WAL BALAN* K SIIEKT—LIABILITY SIDK—< onHudctI 

( f l Ih) (il <ll Ik) 
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$ s S $ i $ 
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14 I r s so i Intl.. 
. X ^ — 

.VK). INCO' lK . « ( O l M FOR I H K ^ K A R 

I Show hereunder Ihe Ineome Acctitjni of each lessor enmpany iriliidetl in this 2 All conira enlnes hereunder sh»>uld tse indie.iled in parenlhesis 
report, entering Ihe names of thr lesittr . timpjnics m Ihc ct>lumn hraiJings. For in- ) Any unusual accruals involnnii subsianiial amnunis iticludett on lines 6 lo I I , 

•f ins eoverinn II • , ..ing lo Income Accounit in the inclusive, shoultl he fully expla'.icij in a ftHitnoIr 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

iS t lS i U . n i t l o n . p . t t . n ^ r . i r . i n . - a r . 
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37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

I ' n t i i . t n t - i k i e d f A i n i i \ i i % ' ! o i i « t ) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

T n l n l i t l l t f r i i u i > 4 i i # 7,soo 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

Olal ,f>cim.e (lirwt 7? V\ 7. SOO 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

m S C r U L A S V X n S I r t ( > l < ' I U > N S I K O M I V O M E 

lS\ti ^ «Mn4#« nf miU-rll;iM>Mit i,nrrait<>ni lp 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

f ^ l ^ i I x u a x i>A n i i l i r l U n r i M i * t t f t t t m t i f i f ^ u n f r t v t n 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

t U ^ i Mmintetuni.e »( m^ct imcni ( v u n i u t i o n 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

l*V?; InA-iim* tl ntitit 11 ̂ li U> nth^f tttentiar.tn 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

i * i S i l M i t t f t t d n n n i t tnt u m * c t u r t f t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

T i H a l f f i t t i r l t k f V i H i t ( I r d i i i l M i n t 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 I f K o m c a v a i U h l r f o r f i t e d t h a i a e \ ( I I M I M . 4^1 
7,500 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

!3 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2h 

29 

31) 

31 

12 

11 

34 

35 

16 

37 

38 

19 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

HiiMfit.ni 1 c%v»'f Annn.ll k ipu r l K 4 
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300. INCO.MK AC ( <H NT H)R THK V K A R ~ ( onlinued 

4 l ine 2* includes only ..vidends Irom invesimenls l i s ft>i under the | under ihe equiiy melhi i j 1 ine (6 represents ihr earnings t l . . 
ei.si methttd 1 mc 14 includes tinlv dividends ace.i-inted for UIK .e equitv melh- | ,..inirs .iciiionied lut umit i ihe .•i^ni',', incthi..j 1 me- U .unl • i . .i 
t f l l i ne 1^ intlutjk-s ihe '.indisfihulcd caininiis frnm instsi'nenis a. etuiriied fo i j only once in llie itii.tl nn line 1"̂  

i.f-n-

Ut.Cll 

1 ! ir ic 

(f) (hi (I I Ikl .So 

$ $ $ I 

1 
-t 

1 

4 
s 

6 

8 

9 

10 

11 

12 

13 

14 
I S 

16 

17 

18 

19 

2(1 

.̂ 1 
22 

23 

24 

25 

26 

27 

28 

29 

Kl 

<l 
's s 

—^. 11 

I •4 
1 15 

! 16 

37 

38 

.39 

40 

41 

42 

41 

44 

45 

46 

47 

4)i' 

I 

l i a i l i i .111 1 1 S..11' A i ' i i i i . i i K r p . i r i N 4 
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JOO. INt OMK At < CHJNT Ktl* THK VKAK—t «nlimtMl 

1 ! t le Item bkNcil 
' . j le 

S l . 

• I — 

V I X I L I U HAill;F.S 

181 

WMh.&Pradk, 
Ry- Ih; Co. (d) 

i n^t j in icrc i i Ool ;i 

Vi . Vj'.i.'f. stj.>̂ .(Him ix tufwled tkH 

r.irn'•"•nfij •vha'Kf̂  ^ 

' . i ' i«^i l ine4 4f -1 

nkuui^.tm. iHt\> 
I 'M f i i I f i tcreM'jn ftif.t. , 

' 1 crnKiUjent mitf ie*! 

; f . X i K A f m O l N A R Y A N O H » K > k P f . H l O D l f f ^ M S 

>^Ul\, i ' f u i ^ f l . " I \ . - ' f ' , . ' . . ' ' I W - M I ' I 

t(M' Itt'nt (( iC'h'i 

') fnf iefer'ed t>ixe\ 

I ! 'ia( , iHiO }'••••' ; • « : r n i i v n i t ' 

j 
^(*fs 

}V6 

.i( pfupfuUiJ (linev ^2' 

!\(7)MK ACCOI NT KOR VKAH ^XPf ^ WIORV NOTEJ? 

^ency fitcflinc'i in f xi.t educlion f t 4 t i » i fAcumc fur ihc vc»r of this icpod in rhr 

If <Jff«ff4l nwthmt *ii' rki-ffff mtlKwft im .'int -rf mvr\(m<fH iat ae^ltt utdt/cd u a rec(t». ii-.n of i.t»( liahililv Un t. .i^ft^i .'•^ 

l^duL' rfffMwfi' ' appiitti tn fedutfwn trf fai it»t i 

" ' ' ' . .. - ( ' ; F?*Ju».« turreni ytar % dtn iKcr t j j ^ . ^ ^ 

ri! fjift c r t d iu h t ing i imo f f i / t f j Mtd u w d ( o r e d u t . e t u r c m Vfiir s ta i j c t - rua ' 

I '-Id; t l tc f f i i v r <ii I rerti ^e«r A tiiK ^ • . i nd i i t ^ulling fft jff i laW *rf invcvirricnt t ts ^icdfls i..̂ ,i,._. . . . . . - . .,, , 

NOTES AND RKM ^RKS 

In accordance * i l h IJockei Nti 34178 i.Suli-Nti 2). sh'tn helow tht; effect tif deferreri taxes on prior years net income as reported in annual 
; Ills lothe < nmmission Debit amounts in columns Ih) and (d), anc' credit amounts in column lc) should be indicaied by parenlhctes. 

' ' 
Year 

(a) 

• 
Ntt incomt 
as reported 

(bl 

Provision (or 
tlef-'rred taxes 

IC) 

Adjusled ' 
net income 

(d» 

« 7,500 5 

1972 1,500 7^00,. 
1971 I,50Q -

Railroad I ess i. \nniiai kepnri P I 



Ltt*oT Iniualt -j n, Ye»f 19^^ 17 

3M. INt OMK AC t en NT KOR THK V K A K - t imdiMlcd 

... . Sf) (J) (h, (i) 0) (kl 

Line 
No. 

s $ $ $ $ $ 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 . , 
-

49 

50 

51 

52 

53 

54 

55 

56 

57 

.58 

.59 

iiO 

61 

62 

63 

NtmCS AND RKMARK.S -1ondudeil 
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PA I essor Initials W & Year i'>'('. 

.WS.RKTAINKP INt t)MK I NAPPROPR)ATKI) 
I .Shoss hereunder the Ke'.aincd Inciime of each lessor .ompany in 

eluded ir this repoil. entering thc names of the lessor compisnies in thc 
coluinn headings Lor instructions covcrinji this schedule. >ec text pel 
laming to Retained Income Accounts in the l 'niform System of Accounts 

for Rallroatl Companies 
2 All conira enlrics hereundci shnuld he indicaict: in paieiilheses 
3 Indicate under Remarks" the amount of assigned Kederal income 

lax confCiiucnces. accounts 606 and 616 

Line 
No. 

16 

Item 
la) 

I 

V'nappropriatc letained income (1) and equity in undis-

Iribitted earnings (losses) of uffiiiated coinpanies (2) al 

beginning of ycai * 

H 

9 

!(l 

" i 
i : I 

•4 

IS 

(602» 

(6()6I 

i62: i 

! (6 l2 i 

' (616) 

i (62()l 
(621; 

CREDITS 
Credit b-alance transferr--1 fri.m income (pp 16 and I"*!, 

Other crcdiis to rctaiiK p 

Appropriations rclcaseil 

T ixa l . 

DKBITS 
Debit balance ii tiisferred fnun income (pp 16 and 17) 

Other debits to retained income (p. .58) 

Appropriation for sinking anti .tlher reserve funds 

\pprtipriatio .s for olhei purposes 

liividends (pp. 52 and 51) 

I tital 

Nel increase idecease) during year*. 

I napproprialed i-ilitirwd int;ome H i and eiiuiiy in un 

disiributctl eainings llcsses) of affiliated companies (2) 

al end of yeat* 

Balance from line 13(2)' 

Inlal unappropriated retained income and equily in 

undisliibuied earningi llo«scs) of alfiliaied companies 

at en.' ' 

.301) 

196 

318) 

196 

VI8 

(b) 

( I ) 

7.5Q0 

7.5QQ 
None 

(2) 

None 
x x x x x 

x x x x x 

(c) 

X s • s s 

X S X X X 

Rem irks 

Amtiunt tlf assigned l ederal income lax consequences, 

count 606 

|7 , 1.1 . . . m l ' . 1 6 

_ J 

None 
Hone 

'AmtHinl in patenthfiti itnUicatts ilet!*i hutitncc 

NtmS AND RKMARK.S 

Riiilruad Lessoi Annual Kcpori R 4 



I rssor Initials 1975 I7B 

305. R K T A I N K K I N t O M K - NAI'PKOPRI A I KD - t oncluded 
4 Segregate ir, column i2) all amounts appllcahle lo fhe equity in un 

distributed earnings llossesi of affilialed companies based on the equity 
method of as cuunting 

'•. Line 2 (line 6 if debit balance), column (2). should agree * i t h line 36. 

sched 'ie MK) The total n ' t tilumns ( l i and C . iines 2 and 6. should agree 
ymh line 61. .chedule 100 

6 lni ' ' idc in column i l l on': amounis applicable to Retained Incnnie 
exc/usiyeof any amounts inclut'cd in coluinn (2) 

1 inc 
(d) (e) ( f l (8) No. 

(1 ) iZ) (1 ) (2) ( I I 12) (1 ) (2 ) 

1 

1 

4 

5 

6 

8 

1 

10 

I I 

12 

11 

x > X X X X X X 1 X 1 s ' s \ X X V s X 14 

x x x x x x x x x x X X X X < x x x x x 15 15 

x x x x x X X > H 1 X X X S X x x x x x J,' 

x x x x x X X X S X x x x x x x x x x x 17 — • — - . . 1 . _ . 17 

NtrrEiS AND REMARKS 

% 

Railroad I essor Annual Reporl R-4 



I essi r Iniliall W & F Ye.r 1975 

s( HKDI I ) i OMPKNSATIM. B^ l A M KS \ N n SHORfrKHM BORROW INt, ARRAN<;» MKN Is 

l- sii'ii i.lie lull"!* lllg rii'ics as a guidci'iu. i l i " * . i . i ic^.. i i . ii.r i . : . i ,ii|)t ns t.. 
disclnsure is required even ih.tugh lhe arrangemenl is not reduced in writing 

[ i . - i f l i l . . . i r 

I Disclnse cnmpensating bal.-nces nm legally resincied, lines nt credit uied and unused, average inieresi ra": of shitri-ierTi hnrnnnngi 
tuisianding al balance sheei tjai-. maximum anmuni nl nutstanding borrowingi during the periiKl and ilie »e.^hted average raie ••! ihrne 

rr .S.I.is 

.,:s iiiii ceniii..iies " I dep.'Sii vihcie mil iii'.luded elseimhcrc as pan I ^mpensaiing balances shnuld be disclosed 

* ' . ilance irrangcnicnii need nnly be disclused Inr lhe laiesi tiscal .-cat 

4 (. . iiipeiisai 
Speci.ll tlfp Sll 

agieeiiK;. ' '.alaiises diri' un' 

under an agreemcni which legally resiricti :he use nt " j - h luii'Js shnuld be ii eludeit in Schedule 203. account 703 

, iitmenis are sulficienily material in require disclnsure or icgrcgaiinn when ihc aggregale nf wrmen and nrt! 
enl . r iTi.ire .t liquid asscis (current cath balanced, reilricied and ur rcsiiicied plus marketable tecuriliei) 

•f, hen a carrier is not in compliance with a cumpensaiing balance icquirement that fact should hc dtsclnsed alnng wiih sti.(ed and pnsiihle 
Aliciicvcr such pnssible sancimns may be imiiicdiale (nm vague nr unprediciable) and maierial 

'siae 

Railroad Leuor Annual Report R-4 



I.esitir in i t ia l ) Year I97r 

Vbcda l i I * } - SPK< IA I DKPONITS 

Shnw separaiely each ta ih depti i t i nl ild.OlX) nr more rcflcsico n. an ui i 703 ai the clt.^e nl ihe yeat •irms .| less ihan ^ ' 
Cumbined in a single en'ry and deicribed ai "M inor i temi iCii ihan SIO.OOO " Repnrt dol lar ! in thoutands 

171) 

. .. be 

Line 
N, 

PuiptMC nt deptit I 

(a) 

Halancc at close 
nf year 

(bl 

Inierett tpectal oepnt i t t 

NOI 

7 

8 

'y 

!() 
1 I 

12 

1 1 

14 

15 

I f 

I ' 

IK 

l<l 

22 

23 

_2A-

Total 

Dividend special depcsiit 

None 

Total 

.Vliscellaneous special depotits 

None 

( .iiTipeiiiating baiancet legally ret incied 

T o l i l 

None 

T i u l 

Railroad Le t io r Annual Kepon R 4 
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711. ROAI- W U K O l 

1 t r i S t p j i U t x i l j i >K itw vv.ii 1(1 'ix>.xs5i«ls HiiAii ami tyvi ip i iu- 'U pt t ipt i 

ty . " and "^2 . " I m r ' e d p r u p c u v • . i j ^ s i h ^ d in ^ ^ ( . o i d d n t c w ' h !^lr I ' n i f i ' f T 

SvMf i . t ? \ * . ( . t H i n l s ' "1 i(ip.itHC^ F n l c i ' h f r i . imrs »;f th f k s A o f iomp«in i«N in tht t.t>l-

1. 11 tl' 

< ti.ujLC^ i d l i n g tht >vMi -shvitiicl mwtude d i s h u t s v m t n i s in.wjc ( t « the vpc-ifiv: p u f p t n c n( 

; .. t . . invlMKliM^ rnl r q u i p p m g rwv* linCN. f» f^ " ' '^ ' •"<"• .in-J f .T .i»lilif(<tns ind 

r , M,-. . • IHl - 1 't."") -h-.ti ld a i m mt l iKk- K ' t h i^t • • . • i • 

(, - , „ ; ••• • f . l • '< • * > f f * e t f n f j i ) . m d t i j t i i : 

IPMKVI P R o r K K H 

U' enPK w i i U K f . U t ncs* •' 

711. ROAI- W U K O l 

1 t r i S t p j i U t x i l j i >K itw vv.ii 1(1 'ix>.xs5i«ls HiiAii ami tyvi ip i iu- 'U pt t ipt i 

ty . " and "^2 . " I m r ' e d p r u p c u v • . i j ^ s i h ^ d in ^ ^ ( . o i d d n t c w ' h !^lr I ' n i f i ' f T 

SvMf i . t ? \ * . ( . t H i n l s ' "1 i(ip.itHC^ F n l c i ' h f r i . imrs »;f th f k s A o f iomp«in i«N in tht t.t>l-

1. 11 tl' 

< ti.ujLC^ i d l i n g tht >vMi -shvitiicl mwtude d i s h u t s v m t n i s in.wjc ( t « the vpc-ifiv: p u f p t n c n( 

; .. t . . invlMKliM^ rnl r q u i p p m g rwv* linCN. f» f^ " ' '^ ' •"<"• .in-J f .T .i»lilif(<tns ind 

r , M,-. . • IHl - 1 't."") -h-.ti ld a i m mt l iKk- K ' t h i^t • • . • i • 

(, - , „ ; ••• • f . l • '< • * > f f * e t f n f j i ) . m d t i j t i i : 

t u t o s o f ' I W . f l W l - h . H i l d K I'l 

M c d i l s f t - r p ' l y p t T U K t i r c t • • >• 

s.». . . I t s 
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lessor Initials Year 1"* 75 

211. SOAD AND KQlTPMK.NT PROPKRTY—( ontlnucc! 
4 If dvfit^ the yem DTopcity *'as «c<|tJired itnm uimc .rihcr uvmpany Mitlr in a fcmtnotc iht 

numt i>f the Lv>mp̂ ny thc tnikagie jc^utred. ^nd the dait t>f w.4tuKt!ion, p^ing termini and thc 
kONt tW the pHipcit, tn rhe rcNpondent Alv4) ftirnish a Mj>(cment t t the itmount m jded in eH<.h 
primary ai.tt*u;M reprtseniiig wch pntperty ;K'(juir«d. referring In the totumn tw a>(umn\ in 
whi';h thf t '>'fi'-s .ipprjr 

* • ''• i'entries in Ihiv vkhrdule'shtHild hf sho^n tm iMite 22 
' *' srtUHjnis nnt 'ncludaWc .r thc prtmaiy innd ^Ktounls Ihe ile«* nportcd 

should hc hric(l> identified and eiptained m 4 fut lnotc i t i pofc 22 AmtMinî  ^htnlld he rrptuied on 
thtt line onlv under ^ c i a ! < irc ums I ance 1 î uiiHy idici permis^Km is iihtdirted (inm the (iHnmts 
SK>« for eicepiions to prcstrthed attountu g KcfeierKf (n suih juih<ttttv vh*»uld hr mwde when 
explaining the imounts reported RestOAtWrnts muM m« make arhitrary i.tunft's w the pnnie») 
siuh iff ci5i»mn t̂eudingA viiihout spetin*. ai.. hurity Imni the < s»mmissi»iii 

^rf«^s v:h,tlgcsd'ifmg 
year 

Nkt changes duf tng Cirttss chdiges fluting 
vent 

Net vhii!g«s*ltti*ng 
year 

CiriisA cKaTgc't dtiring 
vetir 

hiet i.'harge\ during 
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Ckoss shurfcs tJurttit 
year 

Net churgcA during 
year 
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l.esior Initials v/ & Year 19?'3 

212. PROPRIETARY < OMPAMES 

(list: r c.iivula: . ^a. c.' Inl icgjrding each maci'se proprietary corpou-
tion of the lessor companies induJed in this report (i.e . one s//of whose 
outstanding stocks or obligations are held by o' (or the respondent with­
out any accounting to the said proprietary corporaiion) It may also in­

clude such line when the actual title to all of the outstanding siocks or ob­
ligations rests in a corporation controlled by or controlling thr respond­
ent, but in (he caie of any such mclusion, the facts of the rclatior, lo the 
reipondent of the corporation holding the securilies ihould be fully sei 

Ltne 
So, 

Item 
(a) Ib) (cl idl 

1<> 

M.'xjge ovsiied Road. 

~. . nnd jnd addilional main tracks 

• sing tri cks, cross-overs, and turn-out?. 

VVay s i t i i i h i r i ) . I m r l i s 

N .ird sssitching tracks 

: .ind equipment pmpcru Hoad. 

I ijutpmcnt 

(I'-nci il -.•' pt-nijiiiire', _ _ _ _ _ _ _ 

.min ts ' . 

I . ll.ll i.uci.iini " 1 \ I 

Imprnsements nn leased properly; Road. 

Lsiiiipmcnl 

(ii-nei.ll espendilures 

I l l l l l l liiccniinl 732). 

imniti/. i lu.i. i.i^siiunl- " 1 ^ . "'Vl. 

Lundcd debl unmatured (account 765) 

Long-term debt in 'Jefaull laccount 768) 

Aiiiniinis payable lo affiliated companies (account 

( .ipital stoc k (iicciiunl 7y 1). 

APPLICABLE 

InviuJc- Avvt-unt htt I Jther elements i»f investment, and Ht. i onsirui. i ion work m progress 
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I essor Initials iV ft ^•' Year H T'. 21 

212. PROPRIKT î HV ( O M P A M K V - 4 twiuded 

fortftma^oo nole. TTie separation of accounts 731 and 732 in to ' Road.' . ment 1 nter brief desigpaiitin nf lhe several proprietar . i 
••F.t)uipmeni. and "f ieneral expenditures" should be estimaled, if nol the heads of Ihei. respecti.e coliimr.'t and state in footnot. i 
actually sh.iwn on respon.jeni's books .Assign to •General Expendi- 1 the lessor companies that contiol them 
tures ' onlv such amounts as art not inciuded in "Road ' or "F.quip-
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22 lessor Initial- 75 
NimS VNORKMARK.S RH.ARniV. RETURNS IIN S( HKI>I I.K V) 211 ON PA(.K.S 18 AM) 11 

XHSTR AC I OK THK PROVISIONS OK THK I.KA.SE BKARINti ON RK„SPONDKNT'S I.IAPU.ITV TO RKIMBl RSK IHK I.K îSEK I OR 
IMPROV KMKMS MADK ON THK LKASKI) RAII.RO KI) PKOPKRTV 

(.Sec Illlil ructions un page 111 

io ni-ovisions are contained in the lease for reimbursing The Western 
Maryland Haiiway Canpany, liCssee, for Capital Expenditures made on property of 
Washington and Frajiklin Railway Ccjmpany. 
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' ' W & F - 'i'j 

<,KNKRAL INSTRl 4 T I O N M ON( K K M N l , RKTI KNS IN >.4 HKDLI KS 217 VNI) 218 

! Schedules 217 and 218 shtmld (iivc paiticulars of stocks, bonds, other seemed ohliualions. unsecured nolc , and inseslmeni advances ttf 
alliliated ct>mpanies and oihei investments held by the lessor companies included in this repovt at the close of he year specificu'ly as invest­
ments incliidinj! the nhligali.ins of a Slale tn local iiovernintnl, or of an individual, so held, mvesimenis made, disposed nf. or written dtmn 
durinu the ve.ii, and dr. lllt•n^l•^ m d iiiu u-vi redited In incnmc They should exclude securities isstied or assumed hv rc-pi .ndents f nr ili-'initinit 
nf affiliated cDinpanii i'i>! account Nn " , ^ l investmenis in alliliated companies," in the 1 in' 

Railroad C'ompanies 
'. These invc-tments should be subdivided to show lhe biHik value pledgeil, unpledged, and held in fund accounts L nder "pledged include 

thc book vale of secuiilies recorded in accounts Nos 721. •Investments in affiliated companies," and 722, •Other investments, • which arc 
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, oi subject to any olher restrictii>n ttr condition 
which makes them unavailable for general corporate purposes '(lnpledged ' should include all securities held by or for the resptindent free 
from any lien Oi restriction recorded in the accounts mentioned above Under •In sinking, insurance, and olher funds • include the btKik value 
tlf securities recorded in accounts Nos 715. .Sinking funds". 716. •('apital and other reserve funds ". and 717. Insurance and olhei fund-

< l or each lessor company, list the investments in thc following ordci and show ;• 'otal for each group and each class of investments bs i 
tnunts in numcii ' 

I A) Stocks 
11) Caiiicis--active. 
(2) Carriers—inactive, 
(3) Noncarriers—active, 
(41 Noncarriers—inactive 

iHl Bonds lincluding I S finvernment bonds): 
i( I Other secured nbllnations: 
iD) Unsecured notes: 
i L ) Inveslmenl advances 

4 lhe subslassificalion of classc (B), (C ). (D). and ( L l should bc the same as that provided for class (A) 
The kinds of induslry represenied hy respondent's invesiments in the securities t>f olher ct. i i ipmifs sll iii.M ,. I i , i i , i n;. n, 

hf names of the issuing corporations, the symbols and industrial classifications lo be as follow s 

Synihol Kind nf Industry 

slf, .111.1 tishciic I \,." 

II Vlinint! 
I I I (Dnsiruction 
IV Manufacturing 

V Wholesale and retail trade 
V I riiiaiice. insurance, and real estate 
V l l l I ransportalion. communications, anil nihci (lublic uiilities 
V l l l Services 
IX. (iovernmenl. 
X All other. 

' i By carriei m is here used is meant cnmpanics owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, 
union depots aim I I K •.,. minal facilities, sleeping cats, parlor cars, dining cars, freight cars, express service and facilities, electric railways, 
highway motor vehicles, sicamboals and other marine Iransportation equipmeni. pipe lines (other than those for transportation of water), and 
other instniiiKiii . i l i l ifs ilcvnit-tl In thf tninspnilation of peisons ni prnpcrly fnr hire f f l f c ' i . i ph and Iclephone cnmpiinifs ,irc nnt ineant io be 
included 

" Noniai i ic i ctimp,inii;s should ftu Ihe puiposes of ihcsc schedules, include telephone i.timpanics, lelcgi.iph comp.inies. iiiinin»! soiiipa 
1 1. s manufacttirmg companies hotel companies, etc. I'urely "holdinti companies " arc lo be classed as noncarner companies, even though the 

.. urilies held hy such companies are largely or entiiely ihiise issued oi assumed by carrier'. 
X Hy an .tclivc corpoiation is meant one which maintains an organi/ation fnr opeialmg propetlv m .iil'iiiiusiciint! i l - tiu.uKi.il .ilt.ni- \ i i in 

active corpoiation is one which has been practically absorbed in a controlling corporation, and which iK-ilhei ttpcr.iics properly noi .idnunislci s 
its hnancial affairs, if it maintains an oriiant/alion it dtv.-s so only (nt Ihc purpose of complving with leiral icquircmenis and maintaining title In 
propertv r franchises 
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1 cssnl Inuials W ft ')• 

2l7.IN\KSIMINrsiN MTII I MH) < OMI'\NII s 

r 'thtl •sevUfcd oNigatiod 
.ni ' jrKCs ot ..oinpaincv ,)ttiliaii:') Mith respt*ndtnt. irKludrd KI a5.k.>>tints \ I ) N ' I ' 

'^ih. "( apdrfi ..od olhei leseisr fund^' "̂25 Inve^tmeniN m afliliated tiwnp^ 
I -. • • • ftiHtls 

s ompanv n Ihe Nidy t t iht hcdute Nmt give ihereurkkr 
id titimpanicN hrfme UMC , '•NC it( .* NCt.k>ful lessoi Thê e 

• ,.(,*jtMfv 1. ;(' I i^hKh they appcrff t»r: Ifw h.i t-Aheet 
• schetlule sh'HiM he made m atvitrdanie Milh tht cKhmlitms n̂d nc 

. niuiiin\ l.ll Ihl. and u I 
Indicate hy meariN lA .m -trtniiaiy miuk m n>lumr. td' ihi oHtgatttm m supp«Ht »»( *hii.h jnv 

leciifify i« pledged, miirigaged or olherwise rrHumN>rcd t ' i ' "" - ' ••*••. • ',..•'. > • <- ' 
iKulais of s(H-h oHtfiitk>n« m footntHc 

<jtvt U>1UIN U » c»t:h VUW atui (t» euih MIKUNS. ^nd ;i gi.<' 
Knfnes in ti>iumni id) shouk) h*)* date i t maiuriK t t tn-ni .inj fi« . .HUDSL- -i u-h f u 

ne%s In i.av trfvltgatuHis ot the - .ime desi^alKw m.itttirc seriaMv ifw d»(e in t'.ilumn ld> rn.i^ he 

l.rnc 
As 

cnun l 

\. 
(lass 

\.. 
Kind of 

industry 

I C ) 

Name of issuing company and descriplion of security 

held also lien reference it an> 

(d) 

Kxtent t>f 

y 
, i . •• . t ' .1 : . . ,| , ' 1 ' . . 1 
Hf I I I SI 1 ll>S» l i t U.sil 

As 

cnun l 

\. 
(lass 

\.. 
Kind of 

industry 

I C ) 

Name of issuing company and descriplion of security 

held also lien reference it an> 

(d) 

control 

(e) 

lledged 

(f) 

I'npiedged 

Of $ S 

t-
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V) 
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217 | \ \ K * * IMI- N fV IN \I->M 1 \ I H M O M P \ M I-S ( ont inut d 

1** i : ' • i n . i l i i f l j i r r ' t f i * ' * ^ Mty mvrvtmeni m.«Sr duri>t> 
l - p , ,1 l c - : ) ,, S * - ' I . l M ' . f I t • 

L, . 1. - •f»,ite H. 
^^K-irin It the . I t 

.H.tu.«! o»nrfNh«p ul « .u i i t i cs gi • 
of -tifwi pa.ites *nd pn'tHutiir- ni 
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2SI.( AK'I AI SUM K 

lA vtiKk %htrwn i r bdumn t h t i * t u t u i f l t -
I IHI etjuily in thc .tsvrl ' of rhr rr^tHindi i l vr-if 

follows 
.11 this lirpt. 
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.11 this lirpt. 

1 I h r l a l r v l avv rn l iit r , i l lh . j l u i n i i<.(rvv.i ik lit 
(litli mun 
Ptelrrttd 
l>rtir'.i.iir 

t ' -
. tl 1 • . . . H , . , . . ! 

Sttttt in a f(M»lni>ic »St , 
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Z51 t A P I T VL STO< K I i inc 'u i led 

aJ anl taltlital iin ot thr vlucUluldcft haa bnn olMataed. .lalr in a lotitt.iie lite p.iriKular» ol 
vuch vixidilKin and J the teipontfcM't t«l»fli»llc«llirf«»tlh ll vhtiuld he nmeil lhal ictlKin 3W 
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INSIRt I I IONSI O N I T K N l N d RJ 11 RNS \ l l M V U l I t IS M H U M I J > 1 ON LAdKS .W. 39 40. AND 41 

(live p« Kulals 111 ihc various issues of secuiilit.-s 111 .Kvtiiiiilv Nov Tfts ! unded i k l ' i iiiiin.unu J i> 1 ii i i iii vk I mi l . li K w i m r . 
and Irustees securitiev," 7ftt), "Lquipment obligations. • and 7ft4 Kquipment obligations and other de*" 'die within I yeai. " at Ihe close of the 

,11 ii.iit ihcf with inu rest acciued and inleresl paid during tne vear and tolal amounl of matured interest in default Include receipts oiiisiuiiding 
t. I I I I I K I I :'. lichl vsilh theit respective isvurs 

In ctilumn (.tlcnte! the name of a reporting lessor company and give, theieundei. thc name iif each of its bonds or other obligations befoit !i»img 
those Ilf I -t Hint I f . "t I hc n.im, > nf thf IcsMirs vhould be lisled in the tirder in which ihey appear on Ihe balance sheet Classify the funded debi 
and Sl anding to the following designations m iSe numerical order given 

111 Miitigiigi: bonds 
til) W ith fUed ir.lercst 
Ihl Wuh contingent interest 

• I ( iilldteral trusl bonds 

In) W ith lined interest 
Ih) W Ilh contingent interest 

•. ('nsecured bonds (Debenturevi 

la) W Ilh lised inleresl 

Ihl W Ilh contingent inl t icvi 
I l l I uuitimeni obligations K iirporulionr 

lilt I quipment securities 

fb) ( onditional or deferred ; 
1̂ 1 Miscellaneous tibligations 
ifi i Receivers' and trustees' securities, 

t i l l Lqiiipme' i obligaiions 
(bl (Mhtr than tquipnient i>bligations 

Shot! •• 11 •Mll"v •<•. t i f f m l ! 

I , , . , J.., ,,| .1. , , i 1̂ ,,,( i ' . I , , ; III other oblii' i oltimn- ( f l , ic i ihi i . , t f i t i i . t n i i i i tndtd furlher tti classif y the obliga 

lions of lhe company and are lobe answered •'Yes" or •'No • 
If an issue IS a seri.il i '-ue. the last dale of maturity should be i . A . , i . volumn (ci pit - ̂  ' ' ' ' '''•• If ilic p,i>iiienls requited in the 

coniracts for equipiiient .tbiigations are unequal m amounl (except for the last paymenti or are lo be made al irregular inlervals. show a symbol 
againsi the entry made in column (c»opposite the name of such obligalion and give particulars in afootnote 

II the issue IV an income bond, tht entry in column fd) should be the annual maximum rate nf interesl specified by the indenture In column lk) 
show the appittximate numbtr of miles of road on which the moitgage is ,i direct hrst hen md in column Ill ihe approximate number of milev of road 
on which the mortgage is a Jiiecl junior lien Do not considet anv toad or othci properly indirectly subject to t i thei a first or junior lien through the 
pledge of collateral, le'.v-holds. oi oth. i contractual righls in making the returns required in columns f i ) . fy), fk) . and fO 

Incolumn (n)enter ;hi: imount of bonds both nominally and „ctually issued up to the date of the reptirt and nol the amount auttii n/t .1 
Ivlalurcd tibligations amounting to less than liVO.OtX) whivh havc not been presented fo- payment may be combined into a single tn l iy designated 

•Mintir Items nf matured obligations, each less than S'lH.IHH)," and Ihe lotal ttf such items shown in a footnote 
No t i i l i i t v >hall be made in this schedule with respt. I it issue- of malured obligjitions nominally issued oi mimmally outstanding when no parts 

Itf such issuev , i i t actually oui'itanding 
I HI tJefinitions of ' nominally issued," nominally tiutsianding ' actually issued, and actually outstanding.' see Schedule 2^1 
I nines incolumns n land fw) should in< Imlt mii i i i i i t i i e d n - fi intl t t i tlf I ' l n n tinired malured during the year, even though m. pm Imn .1 .In 

!• It IS outsianding al the clove of the yt 
III volumn fvlcnter the lotal in accounl .. h i .t vi uuUl.iuli ii ii , I iht yeai 
' III page 41 give particulars of changes duringthe year in funded debl and trther obligations, followint? det in whk l m i l f 

pl ll •I pages of ihis schedul'." 
In column (/) state whelhei issued fm ntw properlies. for additions and betterments, for p jrchatc of railroad or other propertv 

I ' l l convcisuin, foi acquisition of vtcuriin ^ im 11. i ^i.mi/alion. of for olher corporate purposes Also give Ihe number and date ol aulhori/alKin by 
lhe public authoriiv undei whost vontrol such issue was made, naming such authority Lol numinally issued securities, show ri'turns in columns ( /) 
and faal on I 

( i i i t i i ' . t u td . Ihe sum Ilf the enliiiv III voluninv (/f)) and (I c). pill or less premiums vml i 
premiums u. l-it show ii in .i I t i i i i i ' . iU niplicble lo each issue, should equal the tnt iy in column (aa) I i i dt!ii i i i i . in of expense, reportable m vt l.iimi 
fee', see Delinilion Kl in the I niform Syslem of Accounts for Kailroad t ompanies 
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. Ill liabilities •• 
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A m o r l i A i l l o n of nghl '111 si.iy Sre IK^ 1 R f" 

Other I.Specifvi 
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1 Accelerated d r p r r c u t u i n . S e t . 1*7 l . R . C ; t i u ide l ine l ives 
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Ai-f^ifisatfii 'Ainiiftt/'Atiitn lti fiat!ililies Ktc IM' ' K C 

• A c c r l r r a t e d a m o r l i / a l u i n of ro l l i ng Stock . Se. 114 1 H ' 

A m o r l i / a l i o n of l ights tlf Way. Sre IKS 1 K ' 

O l h f f I .Spc i i f ^ , 
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O l h f f I .Spc i i f ^ , 
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O l h f f I .Spc i i f ^ , 1 
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Jlf0. K A I I W AV TAX A<4 U l \ l S I tMi l int t td 
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I. Give p.utic»ibr\ called for ^ith re\pec! (o ro;iJ and eqiup 
menl lea-ied !»i others diirin>i iht vcar. the rent of uhich IN mdi 
dihk in account No 5<)9. "Income from lease of road and equip­

i i . I M OMt tK(»\l I K\.SH>h KOM) W O t Q I I I A U M 
ment " 

I. If the rcNpondenl ieaset* to others during all or any part oi 
the year any road and equipmeni up\in uhich rn* rent receivable | 

I IfM 

No Niinw it VsM^ ctMTipantt 
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1 12 

14 

1̂  
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M 1 
u 

r A
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u 

Railvay Ccmpany 
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I c i ip lh i 

North Junction^Hagerstown 
MP to^ZuafcrorPA 

tdi 

Western Maryland 

U ( K t »OIM HIMK. \ I A R 

il> 

Railvay Ccgapany 

4 $ 

h 



Jf 

3 

Oive hiief abMiacts of the term'i and condiiionN of the leases 
uijder vkhich the ahove stated rents are derived, shoeing particu­
larly U) lhe name of lessor, OMhc name of lessee. the date of 
the grant, (4) thc cham of title dn case of assignmetU suHel-

371 A. vaS l R XrTOK Tl-RMS ANP r O M H l IONS OM.K\SKS 

preseni parties, (51 the basis on whKh the amount of (hc annual 
renl is deiermined. ami (M the date ^hcn the lea^e ui l l tercnmate, 
or. if the dale of torniination has not \ct been hxed. the piovi 
sions goxerning the termmalion of the lease Also givc reference 
?o the Commission's authorttv for the lease, if any If none, state 

the reasons therefor 
(\>pie> of iease> m..\ be tiled in lieu of abstracts above 

called for. References to t:op»es tiled in prior years M ould bc 
specific 

ting) and datev of transfer ci^nncv Mni* the oritinal parties u j th the 

NOTK.-dnlv chan«.> thirinu Ih . vear arr r r , » i r « l . - Indic ie thr voar in ..hich referrncr was m.idr to the original lra>c. and also thr >rars m which any changes ,n lease were mcnt.tmed 

if 

ya 

None 
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(live piiriieul.iis ciilktl Im mill H .ptcl !ti rtiads ind '.•(iiiipinrni 
,j from iithers during thc >ciif tli-.- •.•nt fur which is irn liuliHIf iri ... 

No. 142. "Rent for lei'.scd ipmeni" 
Kents pavahle tvhich urc • It; UIUKT . 

head (irovided shoiiW He e\pl.iin., vl in .1 'n,.'imii.. 

1 laxts paid 01 payable hy the rfspondrni as a pari of the slipulated 
reiir shoiild hi- im liuli'tl iti ciiliitiin r,'I ..titl vpfcif\ .illt .iiitcil nnd,. , H. 
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ti \t I III 11 Wl HOI Dco'MRACTS 
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ered by the conlract). and for specific equip.nent held under lease for I 
ear or more, the pioperty heing owned by other companies, and held 

under iease or other aureement hy the lerms of which exclusive use and 
cnnirol for openiting purposes are secured 

5 If thc reporting companes held under If ise during all or any pari of 

iHi. RI'NTS KOR I.K ASKI) ROADS XSO KynPMKM—( oncludrd 

the year, road on which no reni payable accrued, or if any porlion of the 
charge shown hereunder is for construction on a line in which the lease­
hold interest will soon expire, give full r-iirticulars in the "RCHKUKS col­
umn 
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contracts 
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Give piirtKulars of the milcairt ned bv -joh lvs\t>r ^onipaiu itKludtd \ 
in this i*:p*Ht U a conapn\ of tht- clas^ comriiK mv milcjjic h\ kras*-. I 
and. in turn, sublease* such mieape M . ^ ^ M K - comp,in\. fii\c parutilarN 
in a f4>.»trK»!e In invinj: "Milev of K M J . c»>imrn wt. M.iie Ihe .Ktuai \'n 
»£*e-rra4.-ldiM anvf bct>*ccn icmiini 

The t-bsstA o( trjvl̂ N arc Uehiicd ŝ f«.>ttovk> 
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I ine 

No 
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1.̂  
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n 
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\9 
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21 
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c 

Line 

2̂  
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Nome road 

(a) 

Washington & Franklin 
Railvay' Coinpany 

411. I K \ ( K S O W N K i ) \ r< I O S K O K > K \ K 
ihw less ors totMher than ^uitchi^t! and ttrmiiial eompanies* 

kunnii}^ a.uk- Kunniiii: n.u(..s. p.ixstnn u.^kN. vTtiw oveiN. otv 
vltttlm^ lutn oiiiv trvMii iho^c n.(..k-. to ,.k*.tr.mci' pomiv 

V*.ii '.xtiii.hint: ii.uk> Station, icdin. indu>tr\. and othci N»nchmg 
Hacks for u huh IM NCpar.iU' sw Mchin^ sci ̂  K C IN maintained 

>afd yvtiwhtn^ rracis —^ard^ where separaie swnchini: Ncrvkres art' 
maintained, mciudm -̂ dasMrtcathtn. h«»usc. icam lodustrv. and other 

Termini Ufiwccn vAhich road nanwd cMend> 

lb) 

Hagerstovn, r-!D to 
Zumbro, PA 

kt NMM. f HXI Ks.P^VMNl. IK \( kS. rR<IS.\-41\ KR.S. ( 
IT 

MilcN of r*Md 

Wi 

19 - 09 

Mik'N ol ^Ci:»*nl! 
main track. 

itii 

tracks swtictK'u h\ vard ^»vomou\cs 
III llw lower uHc. ctavsitv the m(!*M(E»: ot uMd s ^ îUil .n tiost- ..t 

^car b> Siau-s and Icriu.>iKs l lu ttguics NIIOUIU appU (•< single lra«.k 
ludcagc i'f\\ hiHCT names ot Siaics 4>i lcrriU>ries in itK volume 
heading.s I cngihs sĥ HiW be Mated to ilic neares* WHO! h mile 
sidfusied Io jccttrd »*iih t<>otings. » e c>«uniin^ .>nc h;\lt niite and .-vc: 
as a * hole nnle and dtstcga rdK L 

Miles ot wa\ Miif>*»l v.illi 
switching NVbitchint: 

tracks iracks 
tt> (h) 

Milesof all 
iHher main 

rracks 

Miles of pi*ssinf 
iracks ,̂ ros\ 

o» erN. ctt. 

T5F 

MILES OF ROAP OWNED AT t I PSE OF YEAR—BY STATES AND TERRrmklF.S—(Singlt TraHO 

lolat 

It) 

30.TI4 i. 

Name of rop'i 
PA 

Washinf^on & 
Frariklin Ry. Co. 13751î  

MD 
iFtiier names of Stales or ^erriiorics in the column headings) 
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19-09 ' 
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at 
< t 
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Give particulars of the mdeafte ov.oe* 
minal l.ompan»e^ If a compan> of (his ci 
and. in rurn. subleases such mileage to 

i h> lessors s 
ass controls an> 
another compan 

vouching and ter* 
mileagr b\ lease. 

\ . give particulars 

4 n A. T R A C K S OWNf O \ T < TOSK O F M AR 
(For lessors tn stkilehinf* and terminal compiinies) 

in a l»H>tiH>tc 
in the U»»er lahte. cl.is^ifv ihi. innt. .t̂ ;i >'i K> m. ci ,ii ^ .v>sc ot sen 

h\ Stales and remttvies Fntci name-- of States «»r Territories m the c»>l 

unm hcddings I cngihs should be siated lo the nearesi WHOI F mile 
adjusted ii> accord uuh tm îing .̂ i e CiHiniing one-halt Tide and over 
as a whole mile and diMcg;irdti)g any fraction less ihan one h*If mile 

1 mc 
No 
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Mileage of iracks 
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M I L I u S O F T I ACKS OHNED AT CT-OSK OF VFAR—BY STATK-S AM) TFRRITCRIKS 

1 ine 
No 

Name of road 

tHnier names ^̂ f Stales or Territories in the column headings! 

Total 1 ine 
No 

Name of road Total 
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Yr . i l !•* 7 ^ 

' I l tc Ihf . s t . f t t i i i i tt lKi III c m p l t i > « . ID Ihr . i t v i c e i i l the kssot cotiipiinKs i rK lutk i l in this 
I j t v l thc I l l l . l ttitfificttsalMin patt] lo Ihetti ( j cnc t^ l ttUkct* who sctvctl wi lhi iu l ^ im ipcnu 

l l . tl ,1 t t t t cMf i t i l IWI 111* pav titlls ttl anolSci . i impuny. antl pcttsKtticrs fctt i tci i t t f tui wtvt . . - .irr 
-lol Ul be in.l i idctj 

2 \ s t t t i t s s . l l t i l I I I ! ID t;c>lumnt (M. ( t i . JtHl t i l l shnulil hc thc . s e t t t t sil 11 lliitliilc . i l mi . r lh 

.1 Ihis w-hctliilt a m . ttM tnt lut l . . t t l itn* r r t i r rmr t i l . M d tuiri«pbitnict»t mMitmi i . i . i . 
sfhrdui* IWI ti l l Mllll li*»r. 

Nit. ' i ic o l Icssi i f t o m p j n v 

AVERACiC NUMReR OF EMn.OVICi:S 
IN SERVK E 

tuecul ivcs. 

general nff i t t rs 

and staff 

assislufiis 

Ih) 

The respondent ijs leased 
Off icers of the' resT3qriden€~arfe 
time on duty and compensation 

I t i s impracticaJ. to ags 
-their duties 1n relat>1 on-Jto-a'rrar,i •r,i^f*_ 

1 

l l ­

l l 

12 
| i 

14 

11 

Othtt em­
plnvees 

Total em 

plttyers 

are inc] .uded i n 

TITTAI I OMPFNSATION l>t R I M ; YF \ R 

Kxeculiv ^nc ra l 

tifficers. ai . l staff 

assistants 

le) 

to the V'estern Miry land Railvay Companj 
also of f ice rG o|f the ReeuiiiCOTinany, 

bhe Report t >f that Comtlany 

iiia-OrXlcerilJiiine on c aity_aa 
on mfattp:rs aTc negV 

i tthor ctiipltivecs 

II) 

gible and tsx 

$*2. ( O M P K N S A T I O N OK O K F K KRS. D I R K C T O B S , E T C . 

Tolal compensation 

The 
and t h e i r 

t . i . r Ihc ii.imc^ p in, : l l . l l . ,.i , .„.d ..ihcr , . i i i ipc , i ia i i „ i i . siisti js tisiDus i i imnisMi i t i gi l l i cm jn t i shi,»ti . .nly in Ihc icpi.f l . i l thc p i m a p j l mad i.l ihc . i . l f i i i » ih .i rcfercmc ihctc l . . m 
•et*attj. Dt Ice III c u h oltlLff i l irci. lor. pensioner iit cmptiiycc lu *ht l t t i thc Ictstit cutlipanies I his tcpitt l 
t i t l t idcd in thi>rcpiul ptiitl MU tHlll ur mute .luiinK Ihc ycat .s siimptDstl i i iD Itit t u t r r n i .,r r.iM | Anv lat jc O l h c t v.impcnsiilKir shtxikl hc csplmncd 
f rvKcs .ivct j fwl dlxtst itestssAts l;spen^c^ tnvutrcd in tlt%vhatftc *il Ihcit dultcv ! 

II iTiiitc Minvcnicni. ihts Mhcd.jlc may 1» liiled .iut fur a gritup iif roads tt invnlcrf i 

S.i '-ie . if t f ' M . i , . . i i i p . i n y 

\ 
4 

h 

8 

9 

10 

Name Itf person 

Ibl 

_S££_SeM.dile_5S 

Title 

(cl 

Salary per annum 

as 111 close of 

>ear 

Itl) 

Other compensation 

tJunng the year 

S*3. PAV MENTS FOH SEKVTCES P» ISOKRKD BY OTHER THAN I MPIOYKKS 
(t^tif i inu puymeno. fetts. ret^iricfs tnmmisMons gif is. tun lnbu l ion* . .is 

(Nsmtnts rHiiiuset pensions sob\*.7)pliofis. - lUmdntes fur expenses or aiyy in tm of paymtM\ 
^ iMin t ing in the 40^egiite |« ^(O.OOO.K more during the year to any i.ntpotatHm tnvdtuiion. 
-H.iiil»on. f l tm p a r t n e r u > m f n i ( t e c . or i*ny perwn unhet than coe î f resp«n»krts' ct»pU>>ets 
"»ered m »vh<iiut< V)? m ihis annua', repori l for servites or as i* dortdUoti 

Pavment-. for s«rwi.es .»tiKh h<Kh as tn iheir nature anJ amouni may leaMinatilv he regafled as 

i<rj inari l i connec U'd with ihe 'ou l i iw t;p«-faiion rnainteiunLC ;»r ̂ onMrui l ion of a r 
heetclC'ie-' but any spe^.ial or unusual payments for -rfrvites should -ported 

If m c e 11 nventent. this i i heduli^ may hr filled ttul fi>r a K " " ' T " f ' v nnsidef • 
lem an • ^ l ' v.), ,ir.\'y m ihf Jtport .it ihf prmtipal uud nl ih< •-'frfc 
this re, t> 

' ne Name of le i tor ctimpany 

lal 

Name of lecipicnt 

Ifcl 

Nature tn service 

Ic l 

Am.iunl of 
paymen 

Id) 

— — T l 

Rem«rks 

le) 

1 

1 

t 
1 

1 

NONE 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 
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I essor InitiaK & ^' Y^ar 19 ' [ ' } fli 

IHI tr ONTRACrS. \ ( ; R K ' / M I NTS. ETl . 

HCI -tuMler givc a concise statement o( each impt rtant cti.itraci .tgiccrin;nt. .n angemenl. etc.. vsith olher i:ompanics or persons togelher 
wrilh imp I lant revisions, mtxlifications. terminations, and other ciianges thereof. *hich became effective duringthe year, and concerned in any 
w-ay the lunsportatiiin of persons or things at o'^i.! than turiff rates, or the pur-.hase of equipment under conditional salts plans ssiihow the is 
suance of securities by respondent, making su'.;h statements in tht following o;der: 

I . Express comi Mriies. 
: Mail. 
i . Sleeping, parlor, and dining car companies-
4 Frtight or transportation companie.s or lines. 
5. Other lailway companies 
6. Steamboat or steamshtp compznies. 
7. Telegraph compani''-
8. Ttlcpnone companies. 
9 Equipmem purchased under ondiiional sales contracts. 

10. Other cttntracts 

L'r Jer ittm 9, give particulars of conditional sales agreements, lease or rental coniratls. and other similar instrumentii entered into by re­
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securilies 'ty respondeni 
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the tr rms and condi-
tii n^ Ilf payment. 

Information concei ning cot.ii acts of rinor importance may be omitted. A cŝ ntract o( minor importance is defir«d as one involving receipts 
ur payments of less than $10,000 per year, and which bv its terms is otherwise unimportant. 

In lieu of giving abstracts, copies nf contracts may filled F.very copy of a contract furnished in connection with the foregoing require­

ment should be listed hereunder 

Tht basis lur computing receipU and payments should ht fully Malta in the case of each such contraci, agreemrnl, or arrangement. 

( t.mpliiince with Ihe lequiremenis cif this schedule does not relieve the respondent of the duty placed upon common carriers hv secliuii t, 
i l ) : I'art I . of the Interstate (••iimmer..e \st. which rends as fullows 

I vcry common carrier subject lo this pari shall also file with said Commission copies of all contracts, agreements, oi ar 
rangcmcnis with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party 
Pr ivided. however, that the C ommission, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of conlracts. agreements, or arrangements, the filing of which, in its opinion, is nol necessary in 
the public interest." 

Railr.iad I essoi ,\nnual R< port K-4 
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f»i. i HAN*;KS IH KINI. THK \ K A R 

HcrrurMkr Mate ihe (nailers ».alled f«x M ^ c the staiemems expturn 2 For changes in miles M road, gtve dates of he^nnninii o« .ihand*>n v4 prv>p*;rvv each c\*mpan> as well as the ctmskkratHHi receiveil 

and iHecisc. and mimber them m aiCtwdafKe » i ih the in^uiiieN. each m- mem ^4 opcratKin. I f any chxiifes reptHtahle in this schedule tx b \ each companv p « \ v u^ the iKtn>n Sraie the dates whKh c»>n 

auirv -iKwiM he fii l lv answered, and if the word " m w " truK vniev the coifcd under aulhoritv gr.inied h \ tht- * ommisMtm in (.ciiihiaies of \(>liU;itcd eK , .int *hethei the ffHM ,:i>mp:\ntr\ have hern dts 

fact II rnav hc usrd !n attswrrinii .sn\ p^rtKulaf imjuirv tliangr*- tn mi c»H>seniemc .ind necesMiv iiiKlci p.*rat:»aphs (IHI lo 1-21 ol M>Ked l. op"es of the u l K k s ol ..AvnM»lidatK^n, mergci. i t icorgan: 

lease shouW he rerHMied hv classes and siaied lo the nearest hundredth sectKMV \ tM the Imerstaie t tMnmerce Act *w otherwise, specifec ref /.at'on should V filed w uh (his teptwt 

a mite erence to such authoriiv shiiuW in each case he made bv d ixke l 4 Adiustments in the btx^k vaiue of securities owned, and reavws 

» All increases and decrea-ses in milea|j[e, classifying lhe *.hjnf?es m the THimtvr IlH vnhctwise .IN mav he i fpropnaie ibs(cf"»f 

lahies bekivb as folk>w\ t \ i \ t.ons**itd.iluvns. nietgei s j t - H l reor gan I/at UMts effected gtsin^ s (Hhei financial changex *»f m*>re than $M).(W(l. luvl elsewhere piovid 

K'Uss U I jne owned bv resp*>mJeni particulars ed for . lavint! fu l l particulars 

(Oass 2) l . i iw owned hy peoprteiarv ctwipanies This statemeni should \hs>w ihc n (krajre equipmen . and caNh \.i)ue 

INCREASES IN MILEAGK 

Mam 
(M»,w 

Miles of way 
s .lit.hingtTack!f 

Miles i>f yard 
liwItching tracks 1 i rv 

Name of lesvoi company Mam 
(M»,w Milesof all Miks l-t pi*^sln|! 

Miles of way 
s .lit.hingtTack!f 

Miles i>f yard 
liwItching tracks T o u l 

No branch Miles i>f road Miles of second other main 

Miks l-t pi*^sln|! 

iiavks iHl tS 

( b i Id) <el <f) <«) <il 

1 

•» 4 

ta 

7 None 
It 

9 

10 

1) 

! \2 
\\ 

14 Volal increave 1 
Dti REASES IN M I I X A G E 

15 _ I. 
i h 

1? 

IK 

\9 

la 
2\ K<»ie 
-ty 

zy 
24 

2» 

tc 
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VO 

Schedale t O M f T T I T I V E EIDDING — C l A V T O N A M I T R t V T ACT 

Sec(it>n 10 oi the CUyton Antitrust A . i i!3 L^S 20> states that "no common earner 
civpifed m commerce shall have anv dealings in secunticv supplies or other articles t>f 
comtncrce. or shall make or hâ ê icy contracts for conui'uctKm or maintenance of any kind, 
to thc amount of more thar ^50.000. in the aggregare in any one year, with another 
corpuif.:ion. rirnt. parincr'titp or associalion when the said common carrier shali have upon 
Its board of directors - r as its president, manager or as its purchasing t>r selling officer, or 
agent ir the particular transaciu^r.. any person who is at the same time a director, manager, or 
purchasing or selling officer of. or who has any subsuntial interest in. such other corporation, 
firm, partnership or association, unless and except such purchases shall he ntade from, or such 
dealing* shall bc made with, the bidder whose hid is (he most favorable to such co;iimon 

carrier, ic he asĉ - • ... r.̂  . r,.v̂  PK, .iCi rcj;u • ih--v . > -uie oi 
otherwise b\ »̂ •e I i e Commerce C m r . The sp̂  ..•s •. -:petuive bids is 
fourd in the Code ot t c icral RcgulAtions. Part lOIO-Compciitive Bids through Pari IOIO 7 
Carrie'i Subject to the Intersute Commerce Act. 

To ensure that this section of thc riayit>n AniitruM Act and the Comnussion s leguUtions 
are being complied with, alt carriers required io file ihii repori shituld complete this schedule 

In column (g), identify the company awarded the bid by including com|Hin> n̂ ime and 
address, name and tuk 'vf respondent officers, directors, selling officer. p!irch«sing i»ff>cer 
and'or general manager that has an affiliation with tbe seilei 

I ine 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

U 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2.-; 

26 

27 

28 

29 

Naiure of bid 

(a) 

Date 
Published 

(b) 

Contraci 
numbe: 

(c) 

No, of 
bidders 

(d) 

Meihtxj of 
awarding bid 

t ' - i 

NONE 

Date filed 
with the 

Commission 
(0 

Company awarded b»d 
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If returns under Ingiiitx \ o ! jvisc M include am firsj K..iin iiack ow t>ed hv 
the follow mR partKulars 

re'̂ pt>o».k'nt oi Its pittpiicl.irv ctMnpanK's representing new vtvr,stui*.tuin ttt (K-'m.ircnt .il'.tiulonM>t nt rv-r 

OHNI-n RY Pin>P«H T \ I I V COMPANIKS 

Nan* i»f lesstM cimip.-'n 

Ul 

Name t>f propnetary t.ompany 

Id> 

1 t l K 

1 

Nan* i»f lesstM cimip.-'n 

Ul 
Ciwstrucied Abamkmeti 

Icl 

Name t>f propnetary t.ompany 

Id> 
<\tnMr»c>ed 

te) 
Abandiinetl 

r 32 
1 

32 
13 

M 
\s 
V> 
3'' 

Vi 

40 

The item "miles tvf riwl conslriicfcd" is inteiHjed o show the 
mileage of first main track laid to exlcml respt̂ rnJent's road, and 
should m>t tiwUide tracks relocated and iracks laid to shtvrten the 

distarKC between two points, withoui serving any new territory. 
By "road abandoned" is meani permantiy abandoned, the Ci>st 

of which has heen is to he wriiten out of the investment ;K 
counts 

3 

3* 



l.fsstii IriilLils W F Uai l'»75 

\min< Alios 

ITic fiire(( >iiiK rcpnrl imisi no v.. Mlit t) In tht- nalh tif the nlficcr haum •'.),• .nctiuntingtif the respondents. It should he verified, alsti. 
hs lhe oath of the pfsident nr nlhcr ihicf ntiicer of Ihe icspondents, unit, n.s t spnndenls slate nn the last preceding page of this report th.il 
such thief olficer ias 10 control nver the accounting nf the rcspnridents I'hc nalh requiied may he taken hefore any person authon/ed In .t.l 
minister an oath hy the laws of the Statt in *hich the same Is taken 

OATH 
iTobe rni'de hy ihf ..th t t ti.jniin stiolrti! tif lhe atitiunling nf Itw resptindentsl 

st.ti.. nf PennBylvanla 
(,,„nis of Philadelphia Vice President-Finance, 

.T. ft. Brennan. Jr . m.ikes naih and savs ,h.ii iH IS Coaptroller and Acting Treasurer 
fi'scft ht-rr [ht n.m'f nt I'nv .iffi.ir.ii 'Invert here lhe tHRtul till* td thf ttffi.jRt! 

Washington a.nd Franklin Railvty Company 
llnsc 1 hci* ihtr t t r f t i lti,tl tults ,11 il.mts ,1 iht .r\p.nid<fils 

("liat It IS his duly t. have supervision over lhe hnoks of .iccount nf the risptindenlti and to ctintroi the ir.iinnef in which such honks are kept, thai 
hc kiuivvs that such hooks ^;;ve. during the perind covered h; Ihe foregoing report, heen kept in gono faith in accordance with the ac-uunting 
and other orders of ihe Inlet stale ( ommerce Commission, effective during the said period: that he has c irefully examined the said report and In 
lhe lieM of his knowledge and helief Ihc entries contained in the said repnrt have, sn far as they relaj.: lo matteis nf accnunl. been ac.uralely 
laker, fmm thc said hooks of accounl and are in exact accordance thcrcwiih; ihal he believes lhal all nlher statements of fact contained in tht 
•.aifl repoit arc Irue. and that the said reporl is a correct and complete statement of the husiness and affairs of Ihe above-named reipondenls dur­
ing the period nf time frnin .md. including 

•January 1, il 15. in and including 'Deeemher 11» ivl5 

Subscribed and sworn In before me. a Motary PuhH e . in and fnr Ihe S\^te and 

counly above named, this 3/-^" day nf MMTCII I** l £ 

My cpmmissinn espires January Wl. 

•r.^jtj4'-

Railrna ssnr Annual Kepnri K 4 
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\KKIHtATU)N I 

SIPPI.KMKSIAI.OAIH 

I H> thf p t f Mtif I 

M a l e t l f 

County tlf _ 

PennsyIvani a 

Philadelphia 

A. W. Hesse. Jr. 
l i t , ' I h f lc ihf ttdiiic i»l Ihc i l l tu.tn 

-Makes oath and says that hc is 

Chief Executive Officer 
and Ac ting, President 

i l f i ' -e!! h t t t )h« i>fficinl title thv tiWijfiu 

Jja8htngtoB,and ffMlKItft-i^ilW QaspflOX-
t l i tsf rl hetf thf f i i iKl If gtil l l l l f . .tt tiitttif .• ..I l l i r t f vptMidcnlsl 

lhal !ie has carefully em.Timed the foregoing report; that he believes lhal all statements of fact contained 'n the said report are true, and thai hi-
sa ii repnrl is ., cnr-cci and enmplele sl.tlemcnl of thc business and affairs nf thc ahnve named respundents during the perind nf ime from and 
including 

January 1, 75 
I'l , l . l . i n d i n i 

l u d i i i | i December 31j| ,i, 75 

iSigfuluff tll tlhtiitl 

Subscribed and swnrn in tiefore m». a t l f r f c u r y Pl iy iT 1 i* m md for the State and 

. this - '^JZ. day of Marcli 1^ "UL 

January U, 1978 ^ [tt-plCL.] 

i,iiiirii\ ,inii'.c named 

My commission I spires 

(Stgnaiurr of off cer authof i / fd to Wmin is l r r <*thsi 

Railruad l-essor Annual Report R 4 
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IORHKSPONDKM > 

1 o n u V.H AUURKSSEO 
1 
1 

SIBJECT 

ANSWER 

1 o n u V.H AUURKSSEO 
1 
1 

DATE OV I.KTTER 
OR TEf EORAM 

SIBJECT OATE O E -
File num! . 

or telegram 

1 o n u V.H AUURKSSEO 
1 
1 

DATE OV I.KTTER 
OR TEf EORAM 

SIBJECT 

I.ETIER File num! . 
or telegram 

) Ink- Month Day Year Page Month Day Y.-ar 

File num! . 
or telegram 

f 

1 

CORRI'( MOSS 

DATEOE 
( ()RRE< IIOS 

("..Jf 

AITHORITV i l l t i s MAKI-M: 
f t tn i i f i l l<l^ 

DATEOE 
( ()RRE< IIOS 

("..Jf 
u n w i m r a >;<;ii*M«i t~ imu na s» MUM. I.K nl'ii IM ni,i,i,*M4 

1 l»MMISSIO^ 

I I I . I s<> 

i l l t i s MAKI-M: 
f t tn i i f i l l<l^ 

'.l.mlh I l ity Y f j t 

("..Jf 

Sl.ii.th ,„.l yt.. N.1 ttw l l l l f 
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