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SPECIAL NOTICE

The attention of the respondent is directed below to ceriain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It shouid be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and typograpical corvections.

Page 8: Schedule 200. General Balance Sheet - Asset Side
Provision has been made for reporting accrued depreciation on improvements to leasehold property
Page 10: Schedule 200. General Balance Sheet - Liability Side
Frovision has been made for reporting treasury stock
Page 17C: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 17D: Schedule 203. Special Deposits

These are new schedules providing for reporting of compens wing balances and certain short-term borrowing arrangements beiween carriers
and financial institutions

Page 60: Schedule 411. Tracks Owned at Close of Year
Page 61: Schule 411 A. Tracks Owned a: Close of Year (For Lessors to Switching and Terminal Companies)
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual 1eporn s arrang columnar form so that it may include | A report made for a number of les:or companies may show 0Pro
|
npan for several lessor companie priate designation, such as "*Lessors of the L AT W
¢ properties are leased to the same operating railway, provided that Ratlread Company ' on the cover and titie

the books of account are undzr the general supervision of the same ac | i ;
p | page, but the oath and supplemental oath must be completed for each
nting omcer
a - {e h >
Separate returns are require d to be shown for each lessor, the name of corporation, except as pln\lmd theremn
Reports filed under 1he designation **Lessors of the

the reporting company to be ¢ntered in the box heading or in the column
Railroad Company’ should contain

n the left of the several schecules, as m.y be applicable e i
£ th B made for a single P e exact rate name
If the report is made for a single company, the exact corporate name | poreynder the names of the lessor companies that are included in this
I -
should appear cn the cover, title page, page 2, and in the oath and supple .
d report, and the names of those that file separately

ental oath

——=

|
!
|

|——

I. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its iatest annual report to stockholders

Check appropriate box.

[T Two copies are attached to this report

30 Two copies will be submitied

(date)

m No annual report 1o stockholders is prepared

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request
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IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Give hereunder the exact corporate name and other parin ] rate name. Be careful 1o distimgursh between ranlroad and 1 ! ston bega m addion 1o the date { invco 1 1 '
> . 2 " | v
uiars called for concerming each lessor company included in ! Wty ! (h) I
' |
lhnu';\.': 'he corporate name should be given m 1ull, exacti ! I receivers ustee . or a commsttee of bondholders ¢ il i consohidabion or merg was cffecteq in N
as it appeans m the articles of mcorporation, using the words possession of the property of any of the lessor compames, statg particulars should be given hed 5491 Ch ¢
ine’ and "Compaay T only when they are parts of the corpo i thair names and the court of junsdiction m column (2) and give the yvear
the date when such receivetrshup. trusteeship. or other poOsses
o e e et e i ~ -
r I INCORPORATION l CORPORATE CONTROL OVER RESPONDENT i g . "
| X S e iy e o e R . A o = " ¥ at 4 Wi
Exact name of lessor company - T - : S il se hold
Line R < pe (:nuh: of mcorpo- me of S = Name of controlimg corporation | Extentof con- | Total nlLu f',‘ of {a Secu ..,1. id
No 5 raion what f trol (percent) stockholders er< at close ear
(a) ' . .
bl ~!f (c) ? (d) . {e) | N g |
e —— A — - P ———. ———— - +
3 - 33 > 0 i 11 2 00 i

: Lha.shing.tnn and Franklin Rail- P" 30 ~1C 9# Pennsylvanfa Reading Company | 100 ; L S B A

. . |

2wy Company i .f.:r | & Maryland| ! | !

! .
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E 109. STOCKHOULDERS AND VOTING POWERS 2
=) &
g 1. Give the names of the five security holders who had the year, or, if not available, at the date of the latest compilationof a | give, as supplemental information on page 12 the names and ad .
:‘ highest veting powers in each lessor company mcluded n ths list of stock-holders. If any holder held in trust, give particulars dresses of the 30 largest holders of ‘he voting trust certificates ?:_:.
g report. This imformation should be given as of the close of the of the trust in a footnote. In the case of voung trust agreements and the amount of thetr individual hoMings =
%———L_ T, —— e — e e S e~ e —
> Ve . Ve H Ve | Yoy ’
-~ = Im_T Same of ievsor compam Name of stockholder :\:': Name of stockhohier :\:: Name of wockholder n:: -l[— Name of stockholds; I‘"‘? ‘} Name of stockhodder ~ u:\? .
g No - (L © L i " @ - " i w L
£ 3. B ra — > g - — - o g
;ﬁ ; |Washington & Frankiig Manufactwr- |2 ,950{ F. J. May S |C.E.Bertrand| 5 IA W.Hesse,Jr] 5 |O.P.Benjamin| 5 i
4 :
§ » | Railway Company | ers Hagpover
wl 3 L g Trust Co. - T )
&1 4 New York. - ‘ =
”n
5 Trustee. il
<
6 e
7 e A
R 1
. |
1 g
10 A 4
" . |
12
3
4 L
15 .
6
17 e
s L _®*C 1 lders
19 3
p. ] - 1
1
2
pi}
24 —
25
26 —
Z’ wr—-— —T—-—-—-—————q
: -
L - T -
— — — SEI SON—
3’ -— ——— — e r—— T ———
2 |
— e 1 - .-____':.,_ "'—“—J'—'_._ —_— 'le‘_‘:* — e et ..,.#T-' ::“_}‘.;:;
: . : ? ; : g INITIALS OF RESPONDENT COMP ANTES
2. Give particulars called for regarding each 'cssor company inch ded in ths report. entering the initials of [~ i s ‘j" A Ty e S
the lessor companies in the colums lwadings. £ g
_ ' _ Mo e BNy . ks il
State tota! sumber of votes cast at latest general meeting for election ¢f directors of responden 7;30@* _ e —f s SAN
~ Give the date of such meet'ng LA3NTS < il e —
Give the place of such meei'ng Phila. 'Pa- : " | > 3
S
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12. DIRECTORS

15 directors of respoadents at the close of the year

- »»,_____T_

ftem
No

——— A DU

. B, Bertrand ‘f"—
eading Terminal, PHila., PA 19107
Date of beginning of ierr January 1—31 975
Date of expiration of term mfl 28, 1977
Name of director ol e ‘_Q;.~E R i i i
Office uddress ——JtReading Termninal, Phila., PA 19107
Date of beginning of term L January 13, 1975 |
Date of expirat'on of tevm____mmm ]Of 1977
e © PR

i Name of director

!

2 Office address

SO

, u
«» ——t——1
| ]

S T ——

Name of director

Office address
Date of beginning of term

= e B SR NS

Date of expiration of term

Name of director
Office address W—_A PA ]:9107
Date of beginning of term MJQIS__
Date of expiration of term January 10, 1977
Name of director l Jd. E, Frick e
Office address @k T LT UYL R TR R T 1 v O S SR SRR B
Date of beginning of term _ ____‘me'fﬁ ! £ ‘

Date of expiration of term Jaguary 10, 1977 ;L
Name of director J. 8. Harden i
Office uddress —Heading Terninal, Phila., PA 19107 : NO—
Date of beginning of term Jeguary 10, 1975 3

Date of expiration of term ‘ L 7
Name of director _,____,L_A,_‘Bx_ennnn P b
Office address G _; 3

Date of heginningof term ____ | January 13, 1975
Dute of expiration of (cvm__*lm 10, 1977
Name of director

Office uddress

Date of beginning of term

HHH

Date of expiration of 1erm

Name of direcror
Office address
Date of beginning of term

Date of expiration of term

— -

Nume of director
| Office address
Date of beginning of term __

-

| Date of expiration of term

Name of director
Office address
Date of beginning of term

3

—+——3—t—1+

g —

Date of expiration of term

Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of ¢xpiration of term

+ -+ 4+

s » -4>'~{L—0{->‘—1>-—«T —-4

—+--

Name of director

Office address

Daie of beginning of term
Date of expiration of term

Railroud Lessor Annual Report R-4
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112, MRECTORS—Concluded

Enter the names of the lessor companies in the column headings

e T i |

S e

g

2

DD ==

=

S S
5 -~
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Lessor Imuals W

fficer
it officer
addry

1e of geneval officer
‘ner 7. A 7,'«,( !
of general officer
Iitle of general ofhcer
Office addre

Name of general officer

T'itle of general officer
Offic

\, ul

€ address
of general officer

Title of general officer

Office address
Name of general officer
T'itle of general officer
O e address
Name of general offices
F'itle of generul otheer
1 Office address
\1.1"-l \‘l ger
tle of goaeral officer
| Office uddress
Name of general officer
| T'itle of general officer
| Office uddre
| Name
Title of general officer

OMce addros

of general officer

Name of general officer

Fitle of peneral officer
Office address

|

veral officer

i';;\q VAL GENFRAL OFAICERS OF CORPORATION, RECEIVER, OR TRUSTES

| [ f pondents at the Enter the names of the !

Franklin
Company

hington
Railway
iC. E. Bertrand,
President.,
Reading Terminal .

Was

PA 19107

Phila. ,

|A. W, Hesse, Jr.

Yice President-Law and Acting
Reading Terminal . Phila. ,

Secretary
PA 19107

D, P, Benjanm'n, !
Vice President-Traffic, e
MWM

May,
.Vice President Dmra.t.ian & Maintenance,
—.Reading Terminal, | Phila., PA 19107

jJ. A. Brerman, Jr., ..
,Vice President-Finance, Comptroller and Actin_g Treasurer

T inal, Phila., PA 19107

: |A, M., Poletynski,
(Assistant Treasurer %
Beading Terminal,

% Assistant £ Secretary |
| Phila., PA 10107

I L. W. Fogg, Jr.,
Genera.l Coungel, l
e - al Phila., PA 19107

o A, Frantz : : i
Act.ing., Assistant uacr.em.u

s et Sy e
T, J. Giblin,

[Asst. Vice I’msident-.?inq.nce and Comptroller

. Phila., PA 19107
(M, Miller,
w.,+DiJ:e.ct.nr - Taxes & J.nsurance.

Reading Terminal, Philae. . 19107

+ +

+

| Nume of general ofhcer

Title of general officer
Office address

Name of generat officer
Title of general officer
Office address

Name of generul ofhicer
Title of general offices
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

P ———

B S S —

S -

SUSSSIINS PE—

—e

Raiiroad Le sor Annual Report R-4
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113, PRINCIPAI GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE-—~Concluded

he t i g !

e - - SR _f‘_ —— e - - -
] — e e
e —— fo—— _T,_._. e e—e—————
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200

CURRENT ASSETS

Debit

nductors

and dividends receivable

Accrued accounts receivable
Viorking fund advances

! PAYMENTS mm—

Material and supplies -

(the Urrent asse

Deferred income tax charges

al current asset L e
inking funds SPECIAL FUNDS

pial and other reserve tunds

surance and other fund

SHEET - ASSET SIDE

GENERAL BALANCE
| f i of ! mpanies mn the

se¢ Of vearol | Kk

chedule. see the text pertaining

5

-
aFrany.
o |

special funds
INVESTMENTS
Investments in affiliated companie

distributed earnings fron

27A and ”
estments (pp. 28 and 29

¢ for adyustment of ir ment in securities

nvestments (accounts 721, 722 and 7

PROPERTIES

Road and equipment property pp. I8and 19
Road
Eguipment
Gieneral expenditures
Other elements of investment
Construction work m progres

'

tal road and equipment property

rovements on leased property (pp. 18 and 19)

Fquipment

Ceneral expenditures

Credit

Total improvements on leased proper

Total trassportation property counts 73|

{
Ut | roveme!

Accrued depreciation—Road and Equipment
Amartization of defense projects
Recorded depreciation and amortization (accts

Fotal transportation
nd amortization (ine 35 less hine 9
Miscellaneous physical properiy
Accrued depreciation
Miscellaneous phys)

Totai properties less recorded depreg
Zation (hine 40 plus line 43) -

OTHER ASSETS AND DEFERRED (C HARGES

(Other assets

Unamortized discount on long-term debt

(nher deterred Charge

Accumulated deferred income tax charges (p. S
3 other

TOTAI

issets and deferred charges .

ASSETS

Miscellaneous physical property
ol property less recorded depreciation

whon and amorts

Koad and Fquipment

rty less recorded depreciatior

}
. qn gon -

l

SHEE T—ASSET S1Dd

e General Balance Sheer

CONTINUED ON PAGES 9A and 98

Railroad 1 essor Annual Report R4




300. GENERAL BAILANCE SHEET—ASSET SIDE
es. The entrics in on the pages indicated

supporting schedules | n par

(h)

._,_._4"4__

~

ORGSO OSSR ean

!

L ontinued

Al

conira entries here

under

should be indicated

S S

Y s —

.

e — e ————————————————

T

T

s : PR

e e e e

i i iaibia ,__““_,fu_ﬂ_u,
"l

RN TSRS +
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Lessor Initials

200, GENENAL BALANCE SHPLET—ASSET SIDE (Concluded)

s

Wash.&Fran}
(h) () (d)

Ry Co.

\) o
X

B b

et —————

ITEMS EXCLUDED ABOVE
xclude respondent’s holdings of is

urities as follows

Sinking tunds

ther reserve lunds

1SS

REMARKS

Railroad Lessor Annual Report R4




Lessor Ininais

(h)

— A:',,__.T

REMARKS
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O, GENERAL BAFLANCE SHEFT - LIABH ITY Si

CURRENT LIABILITIES

Misce
Interest
Divide
Unmat
/inma
Accrued 4

Federa

Other taxe

Deferred yme tax credits (p
I Other current iabilitie b

Total current liabilities texclusive of long-term debt d

LONG-TERM DEBT DUE WITHIN ONE YFEAR
Equipment obligations and other debt (pp. 3%, 39, 40

LONG-TERM DEBT DUE AFTER ONF YEAR
Funded debt unmatured

4
4

Equipment obligations __ \H‘ 3% }
{39

Recervers' and Trustees’ securitie

Debtin default VR g »_’.Andl\\

Amounts p ble 1o affiliated companies (pp. 42 and 43)

Total long-term debt due after one year -
RESERVES
Penston and welfare reserve
Insurance

Lasualty

i reserve
i resery " T

OTHER LIABILITIES AND DEFERRED CREDITS

(TR1) Interest in default (p. 40) _

(782) Other labilitie

(783) Unamortized premium on long-term debt _
(784) Other deferred credits ___

RS) Accrued fat y—L cased

| (786) Accumulated deferred income tax credits (p. $5)

Total other liabilities and deferrzl credits s
SHAREHOUDERS EQUITY

Caputal stock (Par or stated value
(791) Capital stock issued
Common stock (pp. 32 and 33) ___ liO,QQO +

Preferred stock (pp. 32 and 33)

Total capital stock issued e — e ? ;_.SQ,Q:O.Q_ 2

(792) Stock liability for conversion (pp. 34 and 15)

(793 Discount on capital stock

Total capital S10cK s

Capital Surplus

94) Premiums and assesments on capital stock

(7953 Paid-in surplus

796) Other capital surplus

Total capital SUTPIUS e ——

Retained Income
7971 Retained income~—Appropriated

(798) Retained income~Unappropriated (pp. 17A and 17B)

Total retained income

TREASURY STOCK !
9% .5) Less Treasury ck .. 3 - —
Total shareholders equity s —_— —- R S —m&mﬂ,—_ rsm Ttz

TOTAL LIABILITIES AND SHAREHOLDERS ¥ ol il 4 _,,‘-,,532,052_;._,“*_*-_

Railroad Lessor Annual Report R-4




0. GENFRAL BALANCE SHEET—-LIABILITY SIDE—Continued

Y,

6S

il

66

-
|

e ———————caap]

67

|

B e -———-——1

68

o SE—

e

-

s —————

U —" S

=

-

—

S

S B

S

B e

I

-
|
f
\
|
|
[
f
i
i
|
|

-
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Lessor Inials

-

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

xr T s e = == ,

returns exclude respondent’s holdings of its ¢ |®

"
5 as follows

|
+
|
Funded debt unmatured : L L e * ik }

7) Receivers' and trustees’ securities

%) Debt indefault ___ - g S — 4

791) Capital stock

SUPPLEMENTARY ITEMS
Amount of interest matured unpaid in default for as long as
M) days
Amount of imerest

Amount of principal involved

Investment carried in account No. 732, “Improvements on

leased property,”” on the books of the lessee with respect

0" 2E72
o7 !
to respondent’s propenty . _-_'_’_r,.f,‘,s,/“

N te: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated i ol el W BlRN

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
11, 1969, under provisions of Section 184 of the Internal Revenue Code . Naae -

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

1. 1969, under the provisions of Section 185 of the Internal Revenue Code *_L{_Qnﬁ.__.__.

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

carryover on January 1 of the year following thut for which the report is made

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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2. GENFRAL BALANCE SHEET—LIARILITY SIDE—~Concluded

OB AR

— —— e
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Lessor Initials WE&PF Year I‘!Y'[

340, INCOME ACCOUNT FOR THE YEAR 1

1. Show hereunder the Income Account of each lessor company ircluded in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor ~ompanies in the column headings. For in 3. Any unusual accrual volving substantial amounts mcluded on lines 6 to 53
structions covering this schedule, see the text pertaiming to Income Accounts in the inclusive, should be fully explained in 2 footnote
Uniform System of Accounts for Railroad Companies

i RS . &Frank.
(a) Tk ~o 1371 (b) Cn

ORDINARY TTEMS
RAILWAY OPERATING INCOME

(501) Ralway operating revenues

(531) Railway operating espenses

Net revenue from radway operations

(532) Railway tax accruals (p. %)

(533) Provision for deferred taxes (p. 55)

Railway operating mcome

RENT [NCOME

Hire of freight cars and highway revenue fright equipment-credit bal

ance

Rent from locomotives

Rent from passenger-train Cars

Rent from floating equipment

Rent from work equipment

Joint facihty rent mcome

Total rent income

RENTS PAYABLE

Hire of freight cars and highway revenue freight equipment-debn

Rent for locomotives

Rent for passenger-train cars

Rent for Roating equipment

Rent for work equipment

Jowmt facility rents

Total rents payable

Net renis (lines 13,20)

Net railway operating income (lines, 6, 21)
OTHER INCOME

(502) Revenues from muscellancous operations (p. 53) ..

(509) Income from lease of road and equipment (p. %)

($10) Muscellanesus rent income

(511) Income from noncperating property

(512) Separately operated properties—profit _

(513) Dividend income from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(S17) Release of premiums on funded debt

(518) Contributions from other companies

(319) Miscellancous income

Dividend income (from investments under equity only)

Undistributed earmings (losses)

Equity in earnings (losses) of affilisted companies (lines 34, 35)

Total other income

‘otal income (hnes 22, ¥7)

MISCELLANEGLS DEDUCTIONS FROM INCOME

(534) Expenses of miscellancous operations (p. §3)

(53%) Taxes on miscellancous operating property (p. 1)

(543) Miscellancous rents

(544) Miscellancous tax accruals

(845 Scparately perated properties-—-ioss

(849) Mauintenance of invesiment organization

(5580} Income tramsferred W other comparnies

(551 Misceliancous income charges

Tota! miccellancous deductions

Income avmlable for fixed charges (lines 38, 47)
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0. INCOME ACCOUNT FOR THE YEAR —Continued

JTHER DEDUCTIONS

! 305 :-{"g)/)(;
ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

INCOME
Mo { recorded de fion res { Fede this report in the

NOTES AND REMARKS

below the effect of deferred tuxes on prior years net income as reported in annual
olumn (¢) should be indicated by parentheses

th Docket N«
fd), and credit amounts in

Net income Provision for Adiusted
as reported defzrred taxes net income
(c) (d)

500 ¥ p P 7,500
500 T1.500
500 1.500

.

1
1
1

2
’
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Lessor Initials g Year 197
" -

300, INCOME ACCOUNT FOR THE YEAR—Concluded

e e _.m__..f e ————

+

e S T —

S —

NOTES AND REMARKS - Concluded
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w Initia

5. RETAINED INCOME- UNAPPROPRIATED
he Reiamned Income of h lessor c.ompany 1 | for Railroad Companme
entering the names of the lessor compantes in the | All contra entries hereunder should be indicated in parenthe
INstrue ns covering this schedule ee text per Indic; inde Remarks'' the amount of assigned Fede

mthe Uniform tem of Account p ¢ JUE NK wcounts 606 and €16

opriate retained income (1) and equity in undis
tributed earnings (losses) of affiliated companies (2) at
beginning of year*

CREDITS

(602) Credit balance transferred from income (pp. 16 and 17)

p— +
i

606) Other credits to retained income (p. SK o

|

'HP priations reiease

¥
DEBITS

6121 Debit balance transferred from income (pp. 16 and 17))
(616) Other debits to retained income (p. 58) |
(620) Appropriation for sinking and other reserve funds

(621 Appropriatio .s for other purpose

(623) Dividends (pp. 52 and 53)

i ki | Deiiiogend

R SR T

ease) during year*

propriated <iained mcome (1) and equity in un
distribute A es) of affiliated companies (2)
it end of year* E " 4
Balance from line | 3 i B i i s
Fotal unappropriated retained income and equity in
mdistributed earnings (losses) of affiliated companies

it end of year*

unt of assigned Federal income tax conse quences
wnt 606

mt6l6

NOTES AND REMARKS

Railroad iessor Annual Report R-4




L~ssor Imtial

WE, RETAINED INCOME —UNAPPROPRIATED —Concluded

{. Segree I un | ounts apphicable to the 1 ! | e S0 It

fistributed earnings (losses) of tate ompanies based

ethod of accounting

Line 2 (Jine 6 if det olumn (2 wuld agree witl

il

NOTES AND REMARKS
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ARRANGEMENTS

COMPENSATING BALANCES AND SHORT-TERM BORROWING

SCHEDULE 202

[TOWING arranger

redit used and unused, average
standing borrowings during the period an average

es shouwid be disciosed

included elsewhere as par

gements need ly be disclused for the latest fiscal vear

er an agreement which legaily resiricis the use of tuch funds should be included in Schedule

ngements are sufficiently maternal require disclosure or segregats when the aggregate of written and f;(‘
percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)

with a compensating balance (equirement that fact should be disclosed along with staced and possiblg
f
be imimediate (not1 vague or unpredictable) and matenial

NR—
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Schedule 203.--SFECIAL DEPOSITS

lepos, { $10,000 or m lected in account 703 at the close of the year ltems of

and described as "Minor than $10.000." Report dollars s ousands

Purpose of depos

Interest special aeposits

Dividend special depcsits

Miscellaneous special deposits

Compensating balances legally restricted

Railroad Lessor Annual Report R-4




211, ROAL AND EQUIPMENT PROPERTY

)
|
!
)

|

e

None

R
|

"

R e o GaE

K progres

A4 4

B o

§ and equipment accounts. including Account No. 0. “Other elements of investments.” adjustments which were made pussuant to the Commission’s order. dated April 17,3963
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Lessor Initials

211. ROAD AND EQUIPMENT PROPERTY —Continuve.!

should be briefly identificd and explained in a foctnote on page 22 Amounts should be reported on
this line only under special circumstances, sually alter permission is obtained from the Commi
sion for exceptions to prescribed accountir g. Reference 1o such authority should be made wher
explaining the amounts reported. Respond znts must not make arbitrary changes 1o the printed
stub or column headings without \pfu"‘: au thority from the Commission

4 If during the year property was acquired from some other company, state in a footnote the |
rame of the company, the mileage acquired, and the date of acquisition, giving termini and the
ost of the propert; 1o the respondent. Also furnish a statement of the amount inx aded in each
pramary account representing such property acquired, referring to the column or columns i |
which the entr Wppear {

Notes referring to entries in this schedule should be shown on page 22
6. Report on hine 35 amounts not meludable in the primary road accounts. The items reported

harges dunng | Net charges during | Gross charges dusing | Net charges during Gross charges durning Net charges during | Gross charges durning Net charges durning
year | yeo' year year year year vear Year

h) | 0" ) k) i (m) in) (o}

—
L

?

{
o 1k

SUNSR— S—

|

BN By
|

ot it
| |
! |
SNSRI AR

T
-

e

r—-.o— — ‘ .
BEEma e

b
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Lessor [nitials Year 19{

mpanies included in this report (i.e
nligations for the r

the said

ind

iing each inac

[reg

are held by o

i prietary corp

nr

d turn-«

nt i Rt £

imortization (account

tured (accoumt 765)

fefault taccount 768)

o affiliated companie

eased property: Road _

yration)

212. PROPRIETARY COMPANIES

|
ve proprietary corpora- | clude such line when the actual title to all of the outstanding stocks or ¢

ne all of whose | ligations rests in a corporation controlled by or controlling the respond
but in the case of any such inclusion, the facts of the relstion to the

ent
should be fully set

respondent of the corporation holding the securities

—_——

|
e —————— ‘,_,.T__

IS —
{

AR ——— .__,_____.1._,,“ -~

_————

% $

ey

il Vo EBNR i T

+

e ——— s ———l

L

APPLICABLE

|
|
4
= =

L
[
|

4

o
+

(account
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Lessor Imtials

forth in a foo:note

Equipment and

ctually shown

tures’' only such amounts as are

General expenditures

on respondent’s books

The separation of accounts 731 and

Assign to

not included in

212. PROPRIFTARY COMPANIES

739

nto '’

should be estimaied

Road
if ne

General Expendi

Road

{

w

‘Equip

"

i ment

Concluded

the heads of theii respective colums

the lessor companies that control them

Enter brief designation of the several proprietary

and state in

companies at

footnotes the names of

e
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Lessor Inittals

NOTFS AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 15 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIARILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

No provisions are contained in the lease for reimbursing The Western
laryland Railway Company, Lessee, for Capital Expenditures made on property of
Washington and Franklin Railway Company.
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) . Vear 19
Lessor Initials W & 1 Year 197

GENERAL INSTRUCTIONS CONCERNING RETURNS INSCHEDULES 217 AND 218
i gation
ided in this reg
of an individual, so held
during the ve i ¢ dend est ¢ lited t hould exclude se«

of affiliated ru goverming account No, 72 investments in affiliated Yani in the

Railroad (

hould be subdivided to show ihe book value pledge unpledged. and held in fund accounts, Under
the book vale of securities recorded in accounts Nos. 721 Investments in affiliated companies ind 722, " Other investment
deposited with some pledgee or other trustee. or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes Unpledged * should inciude all securities held by or for the respondent free
from any lien oi restn n recorded in the accounts mentioned above Under “'In sinking, insurance, and other funds’’ include the book vah
of securities recorded in accounts No S, "Sinking funds’". 716, “"Capital and other reserve funds ind 717, * Insurance and other fund

For each less mpany, hist investments in the following order and show » 'otal for each group e . f investments by ac
counts in numerical
(A) Stocks
(

Nongarr
Nongurrers—inactive
(B) Bonds (Including U'.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be st

the names of the issuing corporations, the symbols and industrial classifications 1o be as follows

Symbol Kind of Industry
1. Agriculture, forestry, and hsheries
1. Mining
1. Construction
IV. Manufacturing
V. Wholesale und retasl trade
V1. Finance, insurance, and real estate
VI Transportation, communications, and other public utilities
VI Service
IX., Government

X. All other

6. By carriers, as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric rallways
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant {o be
included

MNoncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa
nies, manufacturing companies. hotel companies, ete, Purely “holding companies’” are to be classed as noncarrier companies, even though the
securities held by such compames are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial aflairs. Anin
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an orgamization it does so only for the purpose of complying with legal requirements and maintaining title to

property or franchises

Railroad Lessor Annual Report R-4




217, INVESTMENTS IN AFFILIATED COMPANIES

Name of issuing company and description of security Extent of
held, also lien reference. if any

(d)

INVESTMENTS AT CLOSE OF YEAR

BOOK AT OF TNOUST
HELD AT CLOSE OF VEAK

Pledged nple

. —
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217

INVESTMENTS AT CLOSE OF YEAR [

BOOK VALUE OF AMOUNS BEl D AT CLOSE OF YEAR

—

INVESTMENTS INAFFILIATED COMPANIES —Continued

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
IURING YEAR

3

:
|
i
!
!

v e 35 e 205 TR W N S

-

+
!

!

!

bl b

|

DIVIDENDS OR INTERENT
DURING YEAR

|
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INVESTMENTS INAFFILIATED COMYANIES - Continued

INVESTMEN ATCTLOSEOF YEAR

OOk ALLE OF AMGUN AVETOSE OF YEAR

SRR e SRS,

R S BD 08 TR R I8 W |

—

._.,_

Total

i

.
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217. INVESTMENTS IN AF

INVESTMENTS AT CLOSE OF YEAR

BOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking

and ok value

surance )

other funds

(h

- ..

e i

TLIATED COMPANIES 4 oncluded

INVESTMENTS DISMOSFID OF OR WRITTEN DOWN DIVIDENDS CUINTERESY

INRING YEAR

DURING YEAR

3ook value Selling price

(k)

- T S W S 1

' .

+

!
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20TA INVESTMENTS IN COMMON STOUKS OF AFFILIATED COMPANIES »

Undistnbated Earnings From Certain lovestments in Afiliated Cempanies

I. Report below the detals of all investments in common | accountng in accordance with mstruction 6-2 (b) (i 1) of the Uni- | of acquisihon. See instructions 6-2 (b) (4) {
stocks included in Account 721. Investments in Afliliated Com- | form System of Accounts for Ratlroad Compamies S. The total of column (' must agree with line 21. schedu
pames, which qualify for the equity method under mstruction -2 | 3. Emter in « lumn (d) the share of undistributed carmings 00
m the Uniform System of Accounts for Railroad Compames (1.e _Jess divadends) or losses 6. For defimmnions of ““carner’’ and “"noncarric i

2. Enter in column (¢} the amount necessary to retroactively | 4. Enter in column (¢) the amortization for the year of the | mstructions 6 and 7 on page 23 !
adjust those mvestments qualifying for the equity method of | excess of cost over equity in net assets (eguity over cost) at date ]

! { Adwestment (o1 invest

T — po— ﬁ‘“—*:"'f"“:':"’ir' e WS e ese mgges S s T piss 1 A R R "'1
| ‘ :

Line {Adjustment for mvest- [Fquaty n undistributed) i ments disposed of o
No. Ralance at beginnung of  ments qushfying for | carnings (losses) dur- | Amortization dunng | written down Juring Balance at close of
Name of ssuing company and descnpton of security held year egquity method ! INg veal F vear veat ar
{a) (b ) ! id) ! ic) | (fi g)
F 2 - - p— r . — e —— e ————————————— e —————— e —_— — — S——— e —
Cammers: (1 <p fics for each company) £3 $ $ g £ <
} )
| | |
] 1
. ———— ——— —— e —4 e — -+ -+ - - + -+ -4
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207A INVESTMENTS IN COMMON STOCARS OF AFFILIATED COMPANIES-Concluded

101

Undistributed Earnings From Certain Investments in Afiliated Companies

— = e ———— e e —— e — ——— ~ = T ——— i : - — —— - = - -

I | G ——

! o \\‘.l‘;\'!"' nt o nves i\é\"!'. indrsirntbared 1 hisg
No {Balance at beginming of ment qualif ving carni 8¢ A i g Wil O% g .
. Names of issutng company and descrniption of secunty heid vear eguity method Ing vear Vel ¢
‘ — (b) | <! al { .
TRED BRI R - . : bialmiesi . i : : : i
| Carners: (List specifics for each company) by {3 3 $ < g
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218, OTHER INVESTMENTS

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

'

Unpledged

Jotai
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18. OTHER INVESTMENTS—Concluded

—
INVESTMENTS AT CLOSE OF YEAK VESTMENTY DISPOSED OF OR WRITTEN DOWN

- sy DURING VAR

__ll_“.:!; i‘\llll” AMOUNT HELD AT CLOSE OF YEAR

T —— | |

1
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ECURITIES, ADVANCH AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Railroad Lessor Annual Report R-4
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221. SECURITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIF® OR NONCARRIER SUBSIDIARIES—Concluded

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR

RGPS CER AP S --V_w_.,-_,«__.{
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I51. CAF'TALSTOCK

Total par value nominally issucd and
nominally outsianding st close of year

3

:

= H T N S -

T

B

REVISEL S Pt
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ssor Inital

e

etherewth

f

cient that, the

nclude stock nomina

es of this report, capita

ertificates are signed and

APITAL STOCK

ieuer o

Without Par Value

Concluded

Number of shares nominally issued and

| nominally outstanding at close of year

r- —————
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283, CAPITAL STOCK CHANGES DURING THE YEAR

STOCKSISSUED DURING YEAR

Total

it nonpar stock , show the number of shure

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the iessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstar ‘ng securities of constituent or other companies, give full particulars thereof here under. in: luding names of parties to contracts and

None
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253, CAPITAL STOCK CHANGES DURING THE YEAR —Concluded

should equa' the entry n

Particulars concerning the

R TR ST A T AR T I T =

STOCKS ISSUED DURING YEAR-—Continued | STOCKS REACQUIRED
_ : | DURING YEAR
ACquUIre in black) or [ T AMOUNT Rl‘ ("‘(l"ﬁ:ﬁ‘"’”

premiums (in e Expense of issuing [

Net total discounts

Excludes entries capital stock ar vall Purchase price
i column (h)

(g ;,"‘

ok, show the number of shares

284, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists
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NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, ¥, 40, AND 41

¢

itured ¢

Equpn obliga d other deh vithi Ve t the ¢! f

the

ind tota unt of matured interest in de ! Include re inding

r company and give, thereunder, the name of each of its bonds or other obligations before listing

kould be listed in the order in which iney appear on the balance sheet. Classify the funded debt

ording 10 the following designations in e numerical order given

pment s
pme

dition rd red payment contract

€ou
ind 1 ¢ €eCurng
Fu upme: f ¢ bligations
(h) Other than egmpment obligation

Short r in default

nd subgroup of bonds or other obligations. Columns (f), (g), (h), (i), and (j) are intended further to cla sify the obliga

X
€ 1o be answered e

¢, the last date of maturity should be shown in column (¢) preceded by the letter 'S

If the payments required in the
ent oblhigations

e unegual in amount (except for the last payment) or are to be made at irregular intervals, show a sy mbol
n column (¢ opposite the name of such obligation and give particulars in a footnote

yme bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)

{ of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road

number of mies

ortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the

teral, leac=holds. or other contractual rights in making the returns reguired in columns (i), (), (k), and (1)
In column (n)enter mount of bonds both nominally and avtually issued up to the date of the report and not the amount authorized

smounting 1o less than $50,000 which have not been presented for payment may be combined into a single entry designated
Minor items of matured obligations, each less than $50,000

Matured obligation

ind the total of such items shown in a footnote

Lo entries shall be made in this schedule with respect 1o issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “"nominally ssued nominally outstanding actually issued.”” and “actually outstanding.’” see Schedule 251

Entries in columns (v)and () should include interest accrued o funded debt reacquired, matured during the vear, even though no portion of the

ssue 15 outstanding at the close of the year

In column (y)enter the total in account No. 781, “Interest in default, " at the close of the year
On page 41 give particulars of changes during the year in funded debt and other obligations, following the same order in whicl they appear in the
prior pages of thi heduls

In column (71 state whether issued for construction of new properties. for additions and betterments, for parchase of raiiroad or other property
prog f

for conversion. for acauisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of authorization by

the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (7)

and (aa) only

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or

be shown in a footnote applichle to each issue, should equal the entry n column faa). For definition of expense, reportabie in column
el see Definition 10 in the Uniform System of Accounts for Rallroad Companies
Particular "

premin

rming the reacguitement of securities that were actually outstanding should be reported in columns (a). (dd), and (ee)

Include those securities that have been c.lled for payment during the year for which liability has been transferred to account No. 763, “Other
urrent abslit

NOTES AND REMARKS
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61, FUNDED DEBT AND GTHER OBLIGATIONS

Civand Tots!
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AMOUNT
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261. FUNDED DEBT AND OTHER OBLIGATION ( ontinued

Grand Total
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261, FUNDED DEBT AND OTHER OBLIGATIONS - Concluded

SECURITIES REACQUIRED
SFECURITIES ISSUED THEING YEAR IMURING YEAR

AWOUNT REACOUIRED

Grand Total |
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66, INTEREST ON INCOME BONDS

268, i MOUNTS PAYABLE TO AFFILIATED COMPANIES

Maryl Railway Comvany

Washington and Franklin Railway Company jestern

the entire issue of $37£.000 Fir Value of First

of January 1, 1266, S8
by Western Msryland

Mortezage Bonds of 8-1-1901 wes purchased and held
Bailuway Company who operate the Washington and Franklin Railway under

long lern lesse. }
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266, INTUREST ON INCOME BONDS —Cond

Wr

AOUNT OF INTERES | miinued

DIFVERENCE BETWEEN MAXIMUM PAYARBLE IF EARNED
AND AMOUNT ACTUALLY PAYABLE

TOTAL PAID WITHIN Y LAR

4 ’
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

wde intere b p haough o

INTEREST ACCRUED DURING YEAR

Charged
Charged to in het

¥
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0. MISCELLANFOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
| Gave particulars of each class of miscellaneous physical proper ! in column (a) grve the designahon used m the respondent s re- | The 10tals of columns b} i), and «d) should agree wiatl :
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m a footnote l'-mup the propertes under the heads of the classes other mcomplete titie. AR pecubantes of titie should be ¢ yplammed ‘ Income Account for the Year | ol . difference b % \
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