


annual 
eport 

R-4 
RAILROAD LESSOR 

APR ^5 19/5 

12 516 7. n \ . • • • 4 i d 7 u 2 
WAYNE S 
6 P I. • I-1 A L k 

P'rl I LA ua. Li-"..-l\h. t t k . L f L:. f 

I i i S L 1 

Correct name and address if different than shown. 
Fuil name and addrew of reporting carrier. 
{ U M maUing label on original, copy In fiil! on duplicate.', 1 

Interstate Commerce Commission 
FOR THE YEAR ENDED DECEMBER 31,1974 



NOTICE 

herebv a u l h o i i / n l 

' . ' . i ; - I: - ,n I, ,. ,ji I ICI . ll - .1 •.. • • c w h i i u i , . 

' • : i i - . A c i \ [11 .ili q i i t ^ t i o n v m m n u h i c h tho ( ' o in in i ' ; s i on 

ni . l ' . .'. • . 1 . iun kl I'C r i f ccvMi i V, c lass i f v i l l i ' • • 

,. . "Tript ' i l o r ; ! i i \ ot i h c - c ' . i i i r n n s ' 

shal l IN... .. ' .1 the j i f a i r s of l iv • i i : M ; , ii to i m 

aHil i l i ' i i i i i ' . . c r i t i cd bv the . 

repor ts shal l ii-

, i u ; m o n t h s end i c i -.i , 

i: ( i m m i s s i o n shai l ^pc i . i i v a d i i f e r e n t i h i l c . .mci shi i l l he 

' i i lh and f i led w i t h the C o m m i s s i o n a! its ot f ice in W iish-

i i i l h i n three ,non ths a f t c i ine c lose of i l ie \ c . t i f o r w h i c h r epo r l is 

i r i l o ' s udd in i i n i i l l i m e be r . ia i i ted in a i ) \ t i .se H\ the C o m m i s s i o n . ' 

Cii i n t o ! .r i i i t iur i f i ' i 

I Decemhe,^ in e.ieh 

\ n y person w h o shal l know i i i i ; l i , ,irni w i l l f u l l v m a k e , c-iii'-e le 

bc i in i i l c . or pa r ' i e i pa te in the m a k i n g i . l . .nr. f.ils.. • : i )U\ ;n ;ins annua l or 

o ther l e p e r t r eq i i i r ed under rhis sec t ion lo iu- t ' i ed . or shai l k n o w i n g 

ly o r w i l l f u l l y file u i i h thc (. o m m i s s i o n ; i i n f . iKe repnr t or o ther d o c u -

nu ' i i i shil l he r leenied g i i . l l v of a m isdeme. ino r and shal l be s u h j c c l . upon 

. 'IOIl i l l i i i i v cour t of the U n i t e d States of c o m p e l c n l j u n s d i c t i o n to 

ol no l more th.m l ive t housand do l la rs i-r i m p r i s o n m e n t fn r not 

mo i e !h..i! 

I") l e l . 
i c p rese l l ! 

I'.M 

I I W 

w ' i i r s nr h o l h such fine and i m p r i s o n m e n t i ' * ' 

. i i r i . e r , or lessor , * •* * or anv o l i i c e ! . . igcnt . emp lc 

..ill f l 

hi l e o f , w h o shal l fa i l lo m:ike nnd file i n i i nn in i ! m o ther 

' i i nnn i ss i on u i t h i n thc t ime l i xed I n the I. u i i i n i i s s i nn . or 

' I ld f u l l , t r u e , and co r rec t answer to any ques l i on w i i h i n 

1! lhe (inie it is l a w f u l l v r equ i i ed by the C o m m i s s i o n so Ic 

r f c i i to the U n i t e d States the sum of one hund red do i l i rs f o r 

ery da', it shal l con t i nue t o b e m d e f a u l ; w i t h respect t h e r e i o . 

i;S) As used in ihis sec t ion ' * * thc l e r m " c a r r i e r " nieans a c o m m o n 

c a r r i e r si b j e c t to this p a r t , and inc ludes a r " ce i ve r :̂ t rus iee of such car 

! " . i i l d the te rn : " l e s s o r " means ;i person o'.-. i ung ;i r a i l r o n d , ii water 

• ' • I p ipe l i ne , leased to and oper.Uei l i - : a c o m m o n car r ie i suh jec t to 

th is pa f . i i iu i mc iu i ' es a rece ive r or |r;: .;ce o ! s i i ^h lesser. • ' • . 

I 'ath esporidt nt is further r- .^uired to s m d to the ISiircau of Accounts, 
immedii tely upon preparntion, Iwo eopies of i!.v latesi annual roport (o 
stfH'kholders. See scherfuic 108, page I. 

f e ip.sir iu Tions in ih i ^ f o r m shouk l fie ea re fu l l y o b s e r v e d , .md each 

I..I i l l i i •.htralJ I'C , . n \ w c r c J f i i l l i , i i )d i i cc i i r r i l e l y , whe the r i l has been 

a n s w c ' c i i in a p rev i ous annua l repor t or no t . t-^.vcepl i i i eases whe re Ihev 

arc sp. c i f i ca l l y a u l h o r i / e d , cance l l a t i ons , a rb i t ra ry check m a r k s , and the 

l ike sl o i i id not t̂ e used e i the r as par i i a l or ;is ent i re answers to i nqu i r i es . 

I f . i n \ . i i q i i i n . . basee, on a p r e c e d i n g i n q u i r y in the present r e p o r t f o r m , i s , 

sc of the i n s u e r rende red lo such p reced ing inquir ' , ' , i napp l i cab le to 

l i i . i . rso i i ov c o r p o i a l i o n in whose beha l f Ihe repor t is made , such nota

t ion as " N o ' a p p l i c a h i e ; see page , schedule (or l i ae i 

nun he ; " shou ' d be used in answer t he re to , g i v i ng precise ref

e rence l.i ihe p. ' . ' i i . ' f i o f i h c r e p o r t s / i on /ng the fac ts w h i c h ri! , ikc f/ ie i n 

qu r\ i r ; j j ip / )c . . i - /c , vshere trie w o r d " n o n e " t m l y and c tunp le te ly states 

the f a . l . it shou ld be g i ven as thc answer in ans par t ieu lar i n q u i r y or any 

pa r t i cu ia r p o r t i o n c.f an i n q u i r v . Where d.ites are ca l icd f o r , the m o n t i i 

and day sht)uld bc stated ,is we l l as the year. C u s t o m a r y abb rev ia t i ons 

may be used in s t i l t ing d a l e s . 

s! i , . l l l l l I . 

. ,! i i l l n t i i e rw I . !. , . c, 

liscrt additional si:itements, I'.pe-

• ii.i he legihiv m.iile on dur.iWe p.i 

•iils nol largei lli.in a p lei M t'ne 

•.' •> iitfacfieif, preferiib/y ,i! ihc iii.'i. 

I/', is iii-iifhcicnL 

' i ! . . ' li.M iii ' I • i - ' I ! i ck ink I h o s c of ,1 con -

I-., hems of an umisua l 

. . l l i i i . i . ' i -i l l . i ' l i l l i . . l i . l ' '. ci-i I i' . Ill'111 and foot note 

6. M i m e s i t ems , e.vcept averages, t h roughou t the .mnua l l e p o i t f o r m 

shnu ld be shown in Who le do l la rs ad j i i s ie . i ' n . . i c io rd w i t h f . i o t i i i gs . T o 

tals f o r i imounts repo r l ed in subs id ia ry a c c o i i i i t ' m c l u d e d in s u p p o r t i n g 

schedules must be in agreement w i t h re la ted p r i m a r y accoun ts . 

I Hi i / g / i i , i i l i . i . h i i i e n i I'S pi l ls 

nld make its annual r e p o n to this C o m m i s s u j n 

OIV, ,-1 (ile^ f,)r r e f e i e n c e In case corre 

nines necess, ! ! ' . , l-ni t l i 's ie. isen 

l e r m i n a l i are hm.u l l y 
, i i ccnr i i i iu r tn d-e 'nil 

i i l . h re . r . liliK-1 I 

in t r i p l i c i t t , re t .uu i t i ! ' 
spn i i i fence « i t h regar i l 
three copies of lhe f o i • 

8. Rai l road eo rpn i . i i i nns m;i inl ' , d i s t ingu ished iis n p e r a l i n g c o m r . i n i e s 

and lessni c i ' i npau ies . ,ire fo r the purpose of r e p o r l 'o the In 'e rs la le 

I . l i i i i ne r i . . ( , m m i s , i e n d i v i ded in to classes. A n t i p c i i i l i i t g c o ' i i p i i u . is 

one u hose o l f icers d i rec t the business nf ri i i n s p o r l a l i o i i and whose books 

c o n t a i n oper,.,nng as wel l as financaii i ic i oun t s ; and a /essor c i m p a n i , the 

p r o p e r t v of u h i c h l'.eing le.iseil In .mo npera ied by anothe , c o m p i m v . is 

one that m-. imai i is .i scpi i i . i te l i g . c e v i . i e n c e and keeps f .nancia l but no l 

o p e r a t i n g accoun ts . ( In m a k i n g r e p o i t s . lessor comp ' . n i es use .'Vnnual 

R e p o r l F o r m R-4). 

O p e r a l i n g compan ies l i n c l u d i n g sw i t ch i ng and 
c iassd ied , w i t h respect tn ihe i r oper ; . t ing l e ' . e n i i j s 
l o w i n g gener. i l de f i i ' i t u i i ^ 

Class I cnmp. iu .es ,ire ihose havini. ' „ • nu.tl o p e r . i t i n g revenues of s.s.. 

(XK ) ,000o rmore . ( l - o i th i sc iass ..\ i , i i i ial Report l o r m R-l is p r o v i d e d . . 

" e those hav ing annual < iper ; i l ing revenue'- heiovv 
...ss. .Annual Repor t t - n im R-2 ! \ p n n ided i 

In applv mg this cLiss i l icasion tn . inv s w i t c h i n g or t e rm ina l cornpi inv 

w h i c h IS oper; i ted .is ,i j o i n t f . ic i l i tv nl n u nmn or l e n a n l ri i i lvi m s thi.- -. i ini. 

of the . innual raiivvav oper . i t ing reven i ies , the j o i n t fac i l i t v ren l i n^n ine . 

and ihe re i u r i r , i n imn i i .m i i t v c ied i t . i ccounts in ope ra t i ng evpenses. 

shail !ie used i n ' d e i e r m t n m g its cl,..'s-. 

'> I veei i i here Ihe con tex t c lear ly ind icates some o lher m e a n i n g , the 

f n i i n c mg tet!; - w h e n used in th is f o r m have Ihc mean ings be low stated-

Commiss ion In i c r - i ' i i t c C o m m e r c e < o m m i s s i o n . Respondent 

means eitch pus...; corporat/on in iibose hchiilf thc report it made. 

The year me.ms the ;.c,ir ended /)ecember lor u/i/c/i Ihe rcpori is 

mnde. The close s)f the ycar means tbc c/ose of /iiisiness on December 

ot Ibe year for nhich thc report /s made: or, in thc ciise the report is made 

j for a shorter period th;in one yeat. it means the close of thc penoil cnv-

; ered hv Ibc rcpori The beRinnIng of the year means r.'ic hceuin//ig of hu-.i-

ness i>n .inrnnir} I of thc vcur for \ihich thc repor t ;s m.ule: or, in cisc the 

reporl is made for a shor'cr perurd than one year, it means the hegmnini: 

ol Ihc period covered h\ the repon. The preceding jear mcans the vear 

ended Decenrf^'r .?/ of the vcur iievf preceding lhc ve,tr for uhich thc 

repon is rii,,dc The Cniform .System of Aeeounts for Railroad C ompanies 

means ihc ->,-tcni of ...counts in Piirl i:0! of Titk- 49, Code of /-edera/ 

fiegir/.ifion , .o ivneridcd. 

F-OR r H i ; lN i ) [ - X ,S1.1 T H H 1N.SIDI-: Of-' B , ' \ C K C O V H R 

.See also " Instruct ions regarding the u.se of this report f o r m " on oame i 

• 
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• 

SPECIAL NOTICE 

The attention of the respondent is direeted twlow to ecrtain pariiculars. if any, in whieh this reporl 

form difTers from the correspondinf> form for the preceding year. It should l>e understood ttiat meiMion 

is not made of necessary substitutions of dates or. in (jeneral, such olher tfiings as simple modifi

cations intended lo malie requirements clearer, other minor adjustments, and typouraphical corrections. 

This report has been reduced in size to make il easier to complete, con
venient lo handle and permil the use of slandard copy machines lo re
produce Ihe report. 

The following changes havc been made lo facilitate better reporting 
and analysis: 

.\ table of contents has been added, 

.Schedules 300 and 305 have been repositioned to follow Ihe balance 
sheet, Schedule 200. 

Pages 8 through I3:Schedule 2fM). General Balance Sheet 

Accouni numbers 714,744, 762 and 786 have been added to conform 
'.<i'.n the p-ovisions of Docket No. 34178 iSuh No, 2) Accounting for In
come Taxes-lnterperiod Tax Allocation (Deterred Taxes), l^rovision has 
also been made to report undistributed earnings from certain investinents 
in account 721 in accordance wilh Docket No. 3.'i949-rhe t^quily Method 
of Accounting for Cerlain Long-Term Investments in Com.mon .Slocks, 

Pages 14 through 17:Schedule VM. Income Accouni for the Year, 

In accordance ivith Do-;.kel No, 34178 (.Sub-No. 2) account numbers 
.•'33 and 591 have heen added Also, in conformity wilh Docket No. 

35949, proviMon has been made to report equiiy in earnings (U)sses) of 
affiliated companies; .'\ccount .'̂ 90 has been amended to read, "Income 
taxes on extraordinarv :ind prior period items" and a foolnote added to 
show the eirecl of deferred laxes on prior years' nel income as reporled 
in annual reporis to the {"ommission. 

Pages I7.\and I7B:.Schedule 305. Retained Income-l^napp'oprialed 

This schedule has been revised in .iccordance with Docket No. 35949. 

Pages 27A and 27B:lnvestments in t'ommon .Stocks of Alliliated Compâ  

This schedule has been .idded to coriiorm with Ihe provisions of fiock-
el No. 35949. 

Pages 54, 55, and SSA: Schedule 3S0. Railway Tax Accruals, C. Analysis 
of Federal Income Taxes. 

This schedule ) •,;. Heen revised to incorporate inierperiod lax alloca 
lion in accordance with the provisions of Docket No. .34178 (Sub-No. 2), 

Kor sale i'y the .Superinlendent of Documents, U.S. Government Printing Office, Washington, D.C, 2040'2 • Price $1,80 
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Railroad imoals: WSO Year i"7 4 
I 

O.M.H N(). Wl-ROlOl 

INSTRI CTIONS RKGARDlNt; THE I SE OF THIS REPORT KORM 

This annual repon is arranged in colu iinar form so thai it may inclui'e 
returns for a single lessor conipan\, oi (oi seveial Ic-.'-or companies 
whose properlies ,ire leased lo the same operaung ra i lw, i i , provided th.it 
the books of aceount are under the general supervision of the same ac
counting officer. 

.Separate returns i : ..• required to be shown for each lessor, the name of 
the repen ting com; -my to be entered in the box heading or in the column 
on the left of the several schedules, us may be applicable. 

If lhe report is made for a single company, ttiC exact corporate narne 
should appear on the cover, title page, page 2, and in the oath and supple
mental oatli. 

,A report made fi>r :i nunihcr of lessor companies may '.how an appro

iiriate lie signation. such as ' I .essoi s of the — 

. Raiiroad Company" on the cover and title 

page, bul the oalh and supplemental oath must be completed lor each 

corporation, except as provided therein • 

Reports filed under the designalion "Lcssnrs of the 

Raihiiad Company" should coniain 

Iiereunder ihe name- of the lessor companies ihat are included in this 

report, and the names of those that file separately. 

Names of lessor companies included in itlis repor, 

Waynesburg Southern Railroad Company 

••jame of lessor compnnie^ ihiii tile si^p;iraic n-p ir ls 

108. STOCKHOLDERS REPORTS 

1, The respondeni is required to send to the Bureau of Accounts, immediately upon preparalion, two copies of its latest annual reporl lo slockholders. 

Check appropriate box: 

n Two copies are atiached to this report, 

D Two copies will be submitted , 

P5 N,i annual reporl to stockholders is prepared. 

in compleling the various schedules in this report form, list the information concerning the lessor conipanies in thc order in which their names ap

pear on the balance sheet. Such additional pages as may be necessary \̂  ill be furnislied by the Commission on request. 

I n i l r , . . . , * t . . c c f - A « r . . . . , l O . . . . . . . . D ^ 



Give her Hinder the exact corporate name and other partic
ulars called ft*r concerning each lessor company included m 
this report. The corporate name should be given in fu l l , exactly 
as it appears in the articles of incorporation, using the words 
"The ' and 'Compnay" only when they are parts of the corpo-

101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT 

rate name. Bc careful It) disiinguish between M/Vroad and raii-
way. 

If receivers, trusiee, or a committee of bondholders are in 
possession of the propetty of any of the lessor companies, state 
their names and the courl of jurisdiction in column (a) and give 
the date when such receivership, trusteeship, or other posses

sion began, in addition to the dale of incorporation, in coiumn 
ib). 

If a consolidation or merger was effecled during the year, 
particulars should be given in Schedule 591, "Charges during 
the year." 

Line 
No. 

4 
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6 
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10 

11 
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16 

17 
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!9 

:() 

:i 

22 
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24 
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26 
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2K 

29 
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.3i 

32 

3.1 

34 
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Exact name of lessor company 

<a) 

INCORPORATION rORiW)RATF CONTRO! OVER R^:SPO^fDENT 

Total RUfnber of 
stockholders 

(0 

Totai voting power 
of aii security hoid
ei s at close of year 

Exact name of lessor company 

<a) 

Date of incorpo
ration 

Namt of Sime or Tcrri-
loc> ir which aimpanv 

Wiisjitcorpor.itcd 
<c) 

Name of controlling corporation 

(d) 

Extent of con
trol (percent) 

(e) 

Total RUfnber of 
stockholders 

(0 

Totai voting power 
of aii security hoid
ei s at close of year 

Wayr>.esburg Southem Railroad 
Company 9/1/66 Penna. Penn Central TransDortation Go. 100 1 175.000 

i 

j 
1 

. 
! 

O 

rt 
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Cu 
f 

C 

> 
3 
C 

a 

C 

1. Give the names of the five security holders who had tne 
highest voting powers in each lessor company inciuded in thi.i 
report. This information should be given as of the close of the 

109. STOCKHOLDERS AND VOTING POWERS 

year, or, if not available, at the date of the latest compilation of a 
list of stock-holders. If any holder held in trust, give particulars 
of the trust in a footnote. \n the case of voling trust agreements 

give, as supplemental information on page 12 the names and ad
dresses of the 30 largest holders of thc vcting trust certificates 
and the amouni of their individual holdings. 

1 jnc 
So 

Name of ksMir tompanv 
lal 

Name of siockholder 
(b) 

Voting 

(Cl 

Same of stockholder 
Idl 

Volinj 
p»mer 

(el 
Name of stockholder 

f() 

Voting 
power 

'(» 
Name of siockhotdcr 

fh) 

Voting 
power 

li l 

1 

Name of stockholder 
l i l 
' J ' 
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8 
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11 

12 

13 

14 

1 

3 

4 

S 

6 

7 

8 

9 

10 

11 

12 

13 

14 

1 

3 

4 

S 

6 

7 

8 

9 

10 

11 

12 

13 

14 

It, 
1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 
1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

1 

17 

18 

19 

2(i 

21 

23 

24 

5̂ 

26 

28 

29 

"̂0 

3! 

32 

-< 

2. Give particulars called for regarding each lessor company included in this report, entering the initials of 
the lessor companies in the column headings. 

IMTUUS OF Pf-:SP<)NDKNT COMPAMES 

State total number of votes cast al latest general meeting for election of directors of respondent 
(iivc the dale of such meeling 

(ii\c the place of such meeting 

17 i), uuo 
Z/1/74 
Phi la« ,Pa, 



Ixssor Initials WSO ar 19 74 Year 1 

112. l)IRt(TOR.S 

Give p^irtiiMi/.ii •, of lhe various directors of respondents ul the close of ih*; yc.ir. 

l ine 
No. 

1 
2 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2fi 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.W 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

Item 

Natne of director 

Oltice addre .s 

Date of beginning of term . 

Date of expiration of term. 

Name ol director 

Office address 

Date of beginning of lerm _ 

Date of expiration of term. 

Name of director 

Otfice address 

Dale of beginning of term _ 

Dale of expiration of term. 

Name of direclor 

Office address 

Date of beginning of term _ 

Date of expiration of lerrn. 

Name of direclor 

Otfice address 

I Dale of beginning of term . 

! Dale of expira'.ion of l e rm . 

j Name of direclor 

j Office address 

Dale of beginning of ltr:Ti 

Date of expiration of te rm. 

Name of director 

Oflice address 

Date of beginning of lerm _ 

Dale pf expiration of t e rm . 

Name of directoi 

Office address 

Dal'.' of beginning of lerm _ 

Dale of expiraiion of l e r m . 

Name of director 

Office address 

Date of beginning of term _ 

Date of expiraiion of t e rm . 

Name of direclor 

OfTice address 

Date of beginning of term _ 

Date of expiration of term_ 

Name of director 

Oflice add.'ess 

Date of beginning of term _ 

Date of expiration of lerm_ 

Name of director _ 

Office address _ 

Date of beginning of lerm _ 

Date of expiration of term_ 

Name of director _ 

Office address _ 

Date of beginning of terrii _ 

Date of expiration of lerm_ 

Name of director _ 

Office address _ 

Dale of beginning of term _ 

Date of expiraiion of term 

R. W. Carroll 
Phj.la.. Pa. 
^U-74 

JcZ-JZl 
Jh K. McConnell 
Phila.I Pa. 
S4-74" 
4-7-7^ 
R. W. Loder 
Phila.y Pa. 
^14-74 
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112. DIRECTOR;*—Coneiiided 

Enter the names of the lessor eompanies in the column headings. 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

dl 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 
7 

_ M 
5 

id 

37 

_ 38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

56 

Railroad Lessor Annual Report R-4 



Lifsso; Initials WSO Year 1974 
! !3 PRINCIPA! r.KNKRAI, OFKICKR.S OF ( OR[H)RAnON, RKCKIVI R, OR TRI STKK 

(live p.iniciilars of iltc variou., u'n-ral nlficers of responder. al lhc close of iho veai. l-.nlcr the 'laiiies ci the ics.or coinpanies in the column 
headings. 

1 

! ine 
No 

4 

5 

6 

8 

9 

10 

11 

12 

1? 

14 

15 

16 

1"' 

18 

19 

20 

21 

22 

23 

24 

2:5 

26 

27 

28 

2.9 

30 

31 

32 

3? 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

Name of general officer 

Tille of general oflicer 

Utficc address 

Name of general oflicer 

Title irf general oflicer 

Office address 

Name of general oflicer 

Title of general officer 

' Office address 

Name o; general olficer 

I Tille of general olficei . 

i Oflice address 

Name of general officer. 

Title of general officer , 

Oflice address 

Name of general officer 

Title of general officer 

Otfice address 

Name of general officer. 

Tille of general oflicer . 

Oflicc address 

Name of general officer. 

Till* of general oflicer . 

Otfice addrsss 

Name of general officer. 

Title of genera! oflicer . 

Oflice address 

N'ame of general ofticer. 

Title of general office! . 

Olfice address 

Name of geneioflScer. 

Title of general officer . 

Office address 

Name of general officer. 

Tiile of general oflicer . 

Olfice address 

Name of general officer. 

Title of general officer , 

Otfice address 

Name of general oflicer. 

Title of generai officer . 

Olfice address 

Name of general officer. 

Title of gen.-iHl officer . 

Office address 

Name of general oflicer . 

Title of general officer . 

Olfice address 

Name of general oflicer. 

Tiile of general officer . 

Office address 

Name of general otficer, 

Title of general oflScer,. 

Office addre-

Name of general oflficer _ 

Title of general oflliccr . 

Office address 

-P' A* McConnell 
I President 
PMla., Pa. 
RoW. Loder 
_W.ce President 
PMla.. Pa. 
R. W. Carroll 
V» P. & Secretary 
Phila,, Pa, 
R. C. Lepley 
Treasurer 
Pt i i l ^ t , Pa, 
J. J. Dawson 
Comptroller 
Phila.T Pa. 
E. K. Taylor 
General CoynPel, 
Phile^t, Pa. 

Railroad Lessor .\nnua! Reporl R.4 



essor lniti.ll WSO Ycar 197, 

ll.V PRINCIPAL CENKR Al, OmCKK.S OF CORPOBATION. RECEIVKR. OR TRliSTEI-V—Concluded 

If there arc receivers, IrKstees, or committees, who arc recognized 
ties, and the location of their oftices. 

as in thc controlling management of liie road, give also their names and li 

Line 
No, 

1 

4 4 

5 

6 

7 

8 

9 

10 

I I 

12 

n 
14 
15 

16 

17 

18 

19 

20 

21 
T l 

23 

24 
•>s 
26 

27 

28 

29 

30 

31 

32 
33 

34 

.V5 

36 

37 

38 

39 

-!0 

41 

42 

43 

44 

45 

46 
.}7 

49 

50 

51 

52 
s.1 

54 
S.S 

56 

57 
Railroad 1 essor Annual Report R-4 
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.Show hereunder the asset side of -he halance sheet a', .lose of year of j lessor companies ,n the column hea.iings For instru-nons covering -hi , 

e a c h l e s s o r ^ m ^ ^ ,he | schedule, see the text pertaining ,o Gen-ial Ralance .Shcei Accounts in 
V l "^ Accoum T 
No 

I 
-I 

3 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 
32 
33 
34 
35 
36 
37 
38 
39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

Accoum 
In) 

CURRENT ASSETS 
(701 Cash, 

(702) Temporary cash investments 

(703) Special deposits. 

(704) Uvans and ncits receivable 

(705) Traffic, car-servict and other balances—Debit 

(706) Nel baiance I ec vable from agents and conduclors 

(707) Miscellaneous aciounts receivable 

(708) Inierest and dividends receivable 

(709) Accrued accounts receivable 

(710) Working fund advances 

(711) Prepayments 

(712) Materia! and supphes 
(713) Other current assets 

(714) Deferred income tax charges (p. 55) 

Tolal current assets 

(715) Sinking funds SPECIAL FUNDS 

Equipment 

General expenditures 

OTHER ASSETS AND DEFERRED CHARGFI 
(7411 Other assels 

(716) Capital and other reserve funds 

(717) Insurance and olher funds 

Tolal special funds_ 

INVESTMENTS 

(721) Investments in atfiiiated compiinies (pp. 24 to 27) 

Undistributed earrings from ceilain investmenis in acccunt 

721 (27A and 27B) 

(722) Other invesiments (pp. 28 ,ind 29) 

(72.'!) Reserve for adjustment of invesiment in securities—Credit 

Total investmenis (accounts 721. 722 and 723). 

PROPERTIES 

C31) Road and equipment property (pp. 18 and 19): 

Road 

Kquipmeni 

General expendiiures 

Other elements of investment 

Consiruction work in progress 

Total road and equipment property 

(732) Improvements on leased property pp. 18 and 19) 

Road 

Total improvemenis on leased properly 

Total iransporlation properly (accounts 731 and 732) 

(735) Accrued depreciation—Road and Equipment 

(736) Amortization of defense projects—Road and Equipment 

Recorded depreciation and amortization (accts 735 and 736) 

Total transportation property less recorded deprecMtion 

and amortizalion (line 35 less line 18) 

(737) Miscellaneous physical property , 

(738) Accrued depreciation—Miscellaneous physical properly 

Miscellaneous physical property less recorded depreciation 

Total properties less recorded oepreciation and a.morti-

zation (line 39 plus line 42) 

(742) Unamortized discounl on long-term debt 

(743) Other deferred charges 

(744) Accumulated deferred income lax charges (p. 55) 

Total other assets and deferred charges 

TOTAL ASSETS 

ITEMS EXCLUDED ABOVE 

The above returns exclude respondent's holdings of its own issues 

of securities as foliows: 

(715) Sinking funds 

(716) Capital and other reserve funds— 
(703) Special deposits 

(717) Insurance and other funds 

Railroad Lessor Annual Reporl R-4 



l.essor Initials WSO Year 19 74 
2'Kl. C.KNERAI, BALANCE .SIII: I T—ASSEI SIDE -1 ontinued 

the Uniform Sysiern of Accounis for Railroad Companies. The entries m | on the patCs indicated .Ml contni cnliii s hereunder should hc indicated 
Ihis schedule should bc consisleni with those in Ihc supponing schedules | in parenthesis 

(f) (h» l i l (Jl (kl 
l.ine 
No. 

3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 

r 
18 
19 

20 

22 
23 
24 

25 
26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
3'' 
38 

39 
40 
41 
42 

43 

44 
45 
46 
47 
48 
49 

50 
51 
52 
53 

Railroad Lessor Annual Report R-4 



10 I .essor Initials Ycar 19'-

200. C E N E R A L B A L A N C E S I I E E T — L I A B I L I T Y S I D E 

m.n 

.'•i l i i ' . -i.lc III ! • . .11 , l , . . r ,.| . ,• : : ,il , . K I I 1. : „ 
l i : ' ' '. i . lrnnt! Ih.. n.iii!, . . . .inip iurr . n i lK-. olun'n txMilint, 
1 .1" ' " . .. . i . !H-, I I I I I ' si-t Ihl i M ivi i : i ! i : inB III l,.;inT ,l Hj la iKi-Sheel A n nil 

ip. i iu j l l i t I n i l iM, . i ' . . .u-r i i - ,.| \ , , , »n i | . . f i l l K.llil,l.l l 1 i i n ip i i i i e . I h e e n l n e . 
^ l l ' l ciinsisteitl \Mlh Ihnsi^ :ii ihe suppor lng si:hedulcs on Ihc pages Imti 
11',, 111 I hereundei shmild t)c indualed in parenl icsis 

L) (ht^ scht(Jii!c ^^l1mll) t v 
.itled, AH conjra entnes 

1 inc 
Nu 

Accoun t 

(a) (b) (c) l . l) (01 

Cl lRRENT LIABILITIES 

.54 (751) 1 flans and notes payable % $ $ 
y. (752) Trafiic, car-service and olher balances—Credit 

'Mi (753) Audiled accounis and wanes navable 

57 (754) Miscellaneous accounts oavable 577,031 
58 (755) Interest matured unpaid 

59 (756) Dividends matured unpaid 

60 (757) Unmatured interest accured I f 275,439 
61 (758) Unmalured dividends declared 4.672 
62 (759) Accrued accounis pavable 

63 (760) Federal income tanes accured 

64 (761) Olherlaxes accrued 

65 (762) [Jeferred income lax credils (D. 55) 

66 (763) Olher curient liabililies 10 
67 Total cunent liabilities (exclusive of long-term debt due wilhin 

o n e v c : i r l _ ^ 
1,857,202 

68 

IX)NC^TERM DEBT DUE WITHIN ONE YEAR 

(764) Equipmenl oblifations and olhcr debt (pp 38, 39, 40, and 41) 293,494 

69 

LONG-TERM DEBT DUE AFTER ONE YtSAR 

(765) Funded dehl i ini.„it i ired 
19,178,656 

70 (766) EquiDment obliiiations ^pp..1R 1 

71 (767) Receivers'and Trustees'securities < 39.40 > 

72 (768) [>ebl in default / a n d 4 l ) 

73 (769) Amounis navable to affiliated comnanies (nn 47 anrl 4U 1,588,043 
74 Total long-term debl due after one vear 20.766.699 

75 

RESERVES 

(771) Pension and welfare reserves 

76 (773) Insurance reserves 

77 1774) Casualtv and other reserves 

78 Total reserves 1 

79 

m HER L IA f l l L rnF .S ANI) DEFERRED CREDITS 

(781) Ini , resl in default (p. 40)....... . 

80 (782) Other liabilities 

81 (78)) Unamortized nrernium on lonp.-lerm debt 

82 (784) Other deferred credils 560,531 
83 (785) Accrued depreciation—Leased propertv 

84 (786) A c c u m u l a t e d d e f e r r e d i n c o m e tnx r r c H i l s (p 551 

85 Tolal other liabilities and deferred credits 56.0.531 

86 

SHAREHOLDERS EQUITY 

Capital stock (Par or stated value) 

(791) Capital stock issued: 

Comnion siock (DP. 32 and 33) 175,000 
87 Pre fe r red s l o r k (pp 17 .nnd 1"il 

88 Total capital slock issued 

89 (792) .Slock liabilitv for conversion (pp. 14 and 151 

90 (791) r i i s i n i m l o n r a p i t a l s t o r k 

91 Total capital siock - 17,5. ooa_ 

92 

Capital Surplu.s 

(794) Premiums and assesmenis on capilal stork 

93 (795) Paid-in surplus 

94 (7961 O t h e r r a p i t a l s u r p l u s 

95 Total canital surplu' 

96 

Retained (nco.iie 

(797) Reiained income—Appropriated 

97 (7981 Retained income—llnanproprlaied (pp I7A and ITBI 1,019,985 
98 T o t a l re la ine i l i n , r ime 1.019.985 
99 Total shareholders'equity . . 

100 TOTAL LIABILITIF.S AND SHAREHOLDEBS EOUITY 24,672, 
- i 

Rai l road Lessor Anni!,-rl Repor l R-4 
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200. ( iENERAL BALAN< E SULK I - L I ABILITY SIDE - (oniinued 

(*il page g iu: ,111 ,ihsl',u.i ol llic pinMsioiis ol ihc I cm ' I'C.iiiiir, 1 
respondent's liahililv lo u iiiilMiisc lhc lessee for inipin\cmcnis made 1 

1 1 ihi 1 '.IM ',1 l.llll,Mil 
n j pii>\ ISU.lis. st:ilc ih. 

p i r .p i 1 1 \ I f t h e I c i l s c l l O 

1; l.icl 

d L i M l l l . a 1 I ' l l l l l i i l l s n o such 

(f) (hi (i) (Jl Ik) 
Linc 
No. 

S $ $ $ $ 54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

71 

"1 

75 

76 

77 

78 

79 

80 
81 

82 

83 

84 

85 

86 

87 

88 

89 

90 
91 

92 

93 

94 

95 

96 

97 

- 98 

99 

100 

r-tiiilroad 1 essor Annual Report R-4 
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IWI, CI NERAI l!ALAN( I SHEET-LIABII.l l Y SIDE-Continued 

1 inc 
No-

.ACCOUIII 

( i l l (b) (c) (d) (e) 

101 

102 

103 

104 

105 

106 

107 

Tht ahove rcliirns escludc icspondcnl's holdings of its own 
issues :is follows 
(765) l i i i idcd debt iininiilured 

% 
NONE 

$ $ $ 
101 

102 

103 

104 

105 

106 

107 

(767) Receivers' and trustees' seciirities 
11 

101 

102 

103 

104 

105 

106 

107 

(768) Debt in default 
I I 

101 

102 

103 

104 

105 

106 

107 

(791) Capital slock 

101 

102 

103 

104 

105 

106 

107 

SliPPLEMENTARY ITEMS 

Amouni of interest matured un;iaid in default for as long as 
90diiys: 

.Amount of interest I I 

101 

102 

103 

104 

105 

106 

107 

Amount of principal invoivcd I I 

101 

102 

103 

104 

105 

106 

107 Investment carried in account No. 732, "Impiovemenis on 

leased property," on the books of thc lessee with respect 

to responilenl's propiMiy 

Note- I'rovision has not been made for Federal income laxes w hich may hc payable m future years as a result of deductions during thc period 

December 31, 1949. to close of the year of this reporl for accelerated amortization in e.xcess of recorded depreciation. The amounts^ which 

Federal income taxes have been reduced during the indicated period aggregated % NONE 
Estimated accumulated net reduction in Federal income taxes hecause of accelerated amortization of certain roll 

.<i\. 1969, under provisions of ,Section 184 of the Internal Revenue Code . 
ing slock since December 

3, NONE 
l-:stimaled accumuluted nel reduction in Federal income laxes because of amorli/alion of cerlain righls-of-way investment since December 

31. 1969, under the pro\ isions of Seciion 185 of thc Inlernal Revenue Code 5; NONE 

Estimaled amount of fulure earnings which can be realized before paying Federal income t.ixes beciuise of unused and available ncl oper:i?ing 
loss carryover on January I of the vcar follow ing thai for which thc rcpori is made I n d e t e . r m i n a b l e s See N o t e 

^ BelovT" 
NOTES ANI) REMARK.S 

NOTE: 

The Company is a member of an affiliated group filing consolidated federal income tax 
returns. Because intragroup dividends are eliminated from taxable inccme, 85/o of divi
dends received from companies outside the group are deductible, and other factors, there 
IS no predictable relationship between the comnany's future earnings and its future fed
eral incometax accruals. Moreover, substantial net operating losses have been report,' 
in lederal income tax returns for prior years which are available as offsets to future 
income, and at this time there is still available to the Company, and to the former The 
.ennsylvania Railroad Company and its affiliated corapanies, the election to adopt guide
line lives for depreciable property for 3962 and subsequent years, thereby increasing 
operating loss carryovers. No final determination has been made of the group's tax la
bilities subsequent to 1953. In the case of the former New York Central Railroad Qol-

^"^"^ ̂  °^ "̂̂ ^ ̂ °'̂ P effective with the date of the merger, February 
1, 1968, no fina l determination has been made of i t s federal, income tax l i a b i l i t y for 
years subsequent to 1955. The Statute of Limitations bars any deficiencies i n tax for 
the former New York Central or i t s affiliated companies for years prior to short period 
(January 1 to January 31, 1968) although adjustments may be made to the net operating 
loss carryovers. ^ ^ 

Railroad Lessoi .Annual Rcpori R-4 
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2m, GENERAL BALANCE .SHEEI—LIABILITY SIDE—Concluded 

(f) (g) (hi (I) (j) (k) 
I .ine 
No. 

101 

102 

103 

104 

105 

106 

107 

The properties of this company are operated under lease by Monongahela Railway Coni
pany. 

On February 26, 1975, The United States Railway Association in accordance with the 
provisions of the Rail Reorganization Act of 1973, fi l e d i t s Prelima.nary System Plan. 
This plan does aot specifically deal with the properties of this Coinpany, however i t is 
recommended that the lines f Penn Central Transportation Company (PCTC), this Company's 
parent,be included i n the Conrail System. I t must be emphasized that this is a Prelimi
nary Plan and for that reason the inclusion of PCTC or this Company's property may or 
may not be included i n the Final System Plan which w i l l be issued in July of 1975, and 
is subject to Congressional Re"view. 

Railroad 1 essor Annual Reporl R-4 
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300. INCOME AC COUNT FOR THE YEAR 

I .Show hereunder thc Income Account of cach lessor company included in Ihis 
report, entering »he aaines of the lessor companies in llie column hcadiuRS For in 
siructions covering this schcduie, see the text perlaining to inciimc Accounis in the 
Uniform .Syslcni of .Accounts for Kailroad Companies 

2. All conira entries hereunder should be indicated in parenthesis. 
3 Any unusual accruals involving substantial amounis included on lines 6 to 53, 

inclusive, should he ful ly explained in a foolnote. 

Line 
No. 

8 

9 

10 

11 

12 

13 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Item 
(a) 

OitOIN.\KV ITKMS 

RAILWAY OPHRATINf, INCOMK 

(.5011 Railway operaling revenues 

i^M) Railway operaling expenses 

Nel revenue Irom railway operaliors 

1532) Railway lax accnials (p. 54) 

(5.131 Provision for deferred laxes (p. 55) , 

Railway operalmg incomc 

RKNT IN<X)ME 

(.503) Hire of freighl cais and highway revenue frighl equipmcnl-credit bal 

ance 

(.504) Renl from locomolives 

(505) Rent from passenger.train car̂  

(506) Renl from floating equipmenl _ 

(507) Renl from work equipmenl 

(508) Joinl facilily renl income 

T-.)ial rent income 

RENTS PAYABLE 

(53ft) Hire of freight irs and highway revenue freighl equipmcnl-dehil 

balance 

|5.37) Renl for locomotives 

(538) Renl for passenger.frain cars_ 

1539) Renl for DoRtirg equipmenl 

(5401 Renl tor work equipmenl 

(541) Joint facility rents 

Total renls payable 

Nel renls llines 13.20) , 

Nel railway operaling income (lines, 6, 21) 

OTHER INCOMi? 

(502) kevenues from niiscellaneous operaiions (p. 53) _ 

(.50̂ ) Income from lease of road and equipmenl (p. 56) 

(510) Mist'ellaneous renl incomc 

(511) Income from nonoperaiing properly 

(512) Separaiely operated properlies—profit 

(513) Dividend incomc (from investmeiits under cost only) . 

(514) Inleicsl income 

(516) Income from sinking and other reserve funds _ 

(517) Release of premiums on funded debl 

(518) Conlribuiions fiom olher companies 

(519) Miscellaneous income 

Dividend Income (from investments under equity only) . 

Undisiribuicd earnings (losses) 

Kquily in earnings (lo«scs) of afTiliaied companies llincs 34 , 35) . 

Tolal olhcr incomc 

Tolal income (lines 22, 37)_ 

MISCELLANEOL'S DEDUCTIONS HJOM INCOME 

1534) F.xpenses of miscellaneous operations (p 53) 

(535) Taxes on miscellaneous operaling properly (p. 53) 

(543) Miscellar-ous renls 

(544) Miscellaneous tax accruals 

1.545) Separaiely operaied properlies—loss 

(.549) Maintcnance of invesiment organi?iition 

(5.50) Incoinc Iraiisfeired Io olhti coirpanics „ 

1550 Miscellaneous income charges 

Tolal misccilaneous dcdiKlions 

Income avaiiabie for lixed charges (lines 38 , 47) 

Vhedule 
No 

350 

371 

(b) 

_ l ^ _ l 2 ^ 

1.865."25^ 
1.865.256 

1,865.256 

(c) Id) (e) 

Railroad Lessor Annual Report R-4 
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4. Line 28 includes only dividends from investments accounicd for under the 
cost method l.mc 34 includes only dividends accounled for under the cquily meth
ixl Line 35 includes the undistrihuted earnings from investments accounted for 

JOO. INCOME ACCOUNT EOR T H E YEAR—Continued 

under the "quity meihod. Line .36 represents the carnini;. (losses! of iiivcsicc cmn
panies accounted for under Ihc equity methiHl l.ines 34 ,md .35 should he includcd 
only once in the lolal on line .37 

(f) (g) (h) ti) U) (k) 
1 .ine 
No. 

s $ $ $ $ $ 

1 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

.. — 22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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300. INCOME ACCOIINT EOR TIIE YEAR—Continued 

Line 
No. 

49 

50 

52 
53 
54 

56 

57 

58 
59 
60 

61 

62 
63 

ilcm 

(a) 

[.Sched
ule 
No 

ma'DCHAStcrs 

l'42) Rem for leased roads and equipment (pp 58 and 59) 

iSAIi) Inlcicsl on funded debl: 

(a) t'lxcd mlercsl r.ot in dcfa' .ll 

tb) InteieO indefjull 

(.547) Inlei 'st tm unfunded dcbi. 

1-5481 Amiirnzalion of discsunl on funded debl _ 

lulal lixcd chaiges , , 

Incomc afler fixed charges (lines 48, 54) 

OTHER DEDUCTIONS 

(.546) Inleiesi cn tiinded ik-bl 

(cJ Contingent interest 

Ordinary income (lines 55. 56) 

FXTP.Af)RniNARY ANDPRIOR PERIOD ITF.MS 

(570) l-.xtracrdinaiy ilems • Ncl Crcdii (DebitKp. .58) 

1580) Prior period items • NelClcdil (Debil) (p. .58) 

(.590) Fedeial incomc laxcs on extraordinary and prior 

pciiod rems - Debit (Cicdil) (r. 58) 

(591) Provision foi deferred laxes-

Exlraorilinary and prior period items _ _ „ _ _ _ _ _ . 

. Total exiraordinary and prior period ilems Cr. (Dr.) 

Ncl ln< ome tiansfeircd lo Retained Income 

Unappiopriaied (lines 57. 52) 

383 

396 

396 

396 

305 

(h) 

1,420.156 

13̂ 7,407 
4,084 

l^SOTT 
3037W 

303,609 

303.609 

(d) (e) 

INCOME ACCOIINT FOR THE YEAR - EXPLANATORY NOTES 

Deductions because of acceleralcd amortizalion of emergency facilities in excess of recorded deprecialion resulled in reduction of Federal incomc laxes for lhe year of this repoit in lhe 

amount of S 

(11 Indicale method elected by carrier, as provided in the Revenue Act of 1971, lo account for the ins estmcnl lax cLidil. 

n n w - l h r n n p h D c f c i i a l 

(21 If no*-lhrough meihod was eleelcd, indicale net decrease (or increase) in lax accrual because of invesimem lax credil 

t^i it defeiral mclhod waselec(ed, indicaic amoun! of investment tax credit utilized as a reduction uf lax liabilily for current year 

Deduci amoiinl of current year's investmeni lax credil applied lo rcduclion of lax liabilily bul deferred for accounling puiposcs _ 

Baiance of curienl year's invesimeni lax credil used lo reduce current year's lax accrua' 

Add amount j f prioi yeais' defericd invesiment lax ciedils being ainoil'icd and used to icduce cunent yeai's tax accrual. 

Tolal decrease in current year s tax accrual resulling from usc of invesiment lax credits NONE 

NOTES AND REMARKS 

In accordance vi-ith Docket No, 34178 (Sub-No, 2), show below lhe effect of deferred taxes on prior years net Income as reporled in annual 
reports lo the Commission, Debit amounts in columns (b) and (d), and crcdii amounis in column (c) should be indicated by parentheses. 

Year 

(a) 

Net income 
as reported 

(b) 

Provision for 
deferred taxes 

(c) 

Adjusted 
nel incoir.e 

(d) 

1973 $ * NONE $ 
1972 I f 

1971 I t 

Railroad Lessor Annual Reporl R-4 
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.300. INCOME ACCOUNT FOR IHE ^ EAR—( oncluded 

(f) (gl (h) I j l Ikl 

NOTES AND REMARKS - Concluded 

I ine 
No. 

49 

.50 

5' 

52 

53 

54 

,S.s 

56 

57 

58 

59 

60 

61 

62 

63 

Railroad I cssor .Annual Reporl R-4 
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.WS.RETAINED INCOME.̂  UNAPPROPRIATED 
1 Show hereunder Ihe Relained income of cach lessor company in

cluded in this reporl, enleriiiii; 'he nanies of thc lessor companies in the 
column headings. For instruction: covering Ihis schedule, see Icxl per
taining lo Relained Income Accounts in thc Liniform System of Accounis 

for Railro,;Companies, 
2. .Ml conira enlries hereunder should be indicaled in pareniheses. 
3. indicate undcr "Remarks'" the amount of assigned Fedeial income 

tax consequences, accounts 606 and 616, 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

iO 

II 

12 
13 

14 

15 

I'.em 
(a) 

Unappropriate retained income (1) and equity in undis

tributed earning:, (losses) of affiliated companies (2) at 

beginning of y.̂ ar* 

CREDITS 

(602) Crcdii balance transferred from income (pp, 16 and 17). 
(606) Other credits to retained income (p, 58) 
(622) Appropriations released 

16 
17 

Total. 

DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17), 

(616) Other debils lo retained ineome (p .58) 

(620) Appropriation for sinking and other reserve funds. 

(621) Appropriaiions for other purposes 

(623) Dividends (pp. 52 and .53) 

Total 

Net increase (decrease) during year*. 

Unappropriated retained income (1) and equity in un

distributed earnings (losses) of affiliated companies (2) 

at end of year* 

Balance from line 13(2)* 

Total unappropriated relained income and equity in 

undistributed earnings (losses) of affiliated companie:. 

at end of year* 

.300 

396 

.300 

396 

.308 

(b) 

(1) 

.716,376 

303,609 

303,609' 

303,"509 

1,019.^ 

Remarks 

(2) 

1^019,985 x x x x x 

(c) 
(1) (2) 

Amouni of assigned Federal income tax consequences: 
Account 606 

Accouni616 
x x x x x 

x x x x x 

X X X X X 

x x x x x 

'Amount in parentheses indicates dehil balance 

NOTES AND REMARKS 

Railroad Lessor Annual Reporl R-4 
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4 Segregate in column (2) all amounts applicable to the equity in un
distributed earnings (losses) of affiliated companies based on the cquil> 
method of accounling, 

5. Line 2 (line 6 if debil halance), column (2), should agree wiih line 36, 

305. RETAINED INCOME—IJNAPPROPRIA fED—Concluded 
schcduie '̂.K). 7"hc lolal of columns ( M and (2). lines 2 and <>. should agree 
with lire 63, schedule 300. 

6. Inciudc in column (1) only .miounls .ipplicahle io Retained Intome 
cxc/usiveof any amounis includcd in column 12). 

(d) 

(1) (2) 

x x x x x 

x x x x x 

(e) 

(1) (2) 

x x x x x 

x x x x x 

(f) 
(1) (2) 

x x x x x 

x x x x x 

(B) 

(1) {21 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

V \ \ X X 

X \ X X .\ 

NOTES AND REMARKS 

Railroad Less ir Annual Reporl R-4 

Linc 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 
14 

16 
17 
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211. ROAD ANI) KODIPMKNT PROPERTV 

1 1.1̂ 0 p.iitk ttl,iiN III stiiin^t -. dunng Ih,- . i ,,: in .K .,'(,nl . ' ' 1 Hon.) .ittd cquipmenl piopei • 
i> ind 7.̂ 2. IniiHiivcmeiils ,>n IciiM-d ( I'tist-'tr, .iiS.ilu-,1 in .it.ct.ul.inie Willi Ihe Uniform 
SssK-ni of Acs.titnls foi R.nlt,, ILI (•;ttit;.,iii;i;. 1 ntft (In- ii.ittti., ,il i|u icss.il .ompanie. tu llw i:ot. 
ttfnn IK-ildings 

2 Clioss L-h.irges dlinny Ihc .i :ii .It. ttt id im.lt.Kic disSiir..jnu''iIs m.idc lot lht- spc iint- put pose uf 
pur.:i;ising. ctinsliiiclmg. and egmrptni; tiev, tines, cslenston' ol oid lines, iinddti ;,Jdtltons iind 
hellermenis Iliis eolunm sluuild iii.it inci,t,ie liolh Ihe del-ils tnd aedils involveii tn e.n h lr,ins 
fci . idiusiiiitni or etearance bclisecn ro.i.l ,,iid cquipmenl .tccouni. ,ind ,ili ,id|ii',tnicnls ,ipp!ie,i 

I'll tu orpctulitnrcs for new [ines ,ind cxtt'ii^mns .irnl -iJili l inns ,uul Iv lk-mu-nts Adjti . innnis m 
enii 'ss 01 SHK),()()() should Ix; cxpiaineJ Net charge- is (iie d i t lc ie ike hclv^ix-n ^;io^^ , hitivc- :frKl 
credits for propeitv retired All changes made dtiritit: Ihc vc^ii .hoiild .malv/pd h>. piuiLir . ,K 
counts 

^ If during the >c;n :tn individual char^^.: of ^.MKt-DCii or niorc \.s.is made ia*.oi.(n! N i ' ? 
" i ^ i n d for transportation purposrs , " slale in a ftK>lnote llic cost. kKai ion, -^rea. and other dciails 
which will iJ-Miiify the property 

Line Account (.iross chiirges dunns; Ncl charges during Gross charges during Net charges during (irovs I ha'^cs duiing Ncl ehiii|jcs dm iii^ 

No \eaf ycai vear year \K\ll yen 

(al (c) «d) (el (fl lei 

$ $ $ $ $ $ 
1 
s i2) I Jif fdl IfansDortalion purrai'.^s 

3 i2 \ i i i ('itiev rifihlHif ^^a\ cxMnditure*. 

4 i M f i r t i H i n p 

.S (S | T l , n n e l s i i i n K i i h w i i v s 

6 i f l l Bn.lEes. l^e^lles. and c i Keris 

7 (7) . l l f i l ' . m n i t i r p ' i 

8 (8) T l t N 

9 

10 1 K h C n h e r l i : i i k m ; i l c r i . i l 

11 n n R«lh»u 

12 (121 fr:u k i.ivinp ;inii siirfi icinp 

13 i n i Fences snuwshtfiis signs 

14 I I f l l St!tli<it> : .n, l Mffi i-p h i i i l i ) i n p « 

15 t l7 ) Roadway h u i l d i n g s — — _ , 

16 1 IR) W : . t c r s i ;U f< i i . , . , w 
17 rh 
18 .*^h^lps ; i n d ( • rn j in i ' h iM iS fs 

19 l - t ) ( i ruin cleviiiors 

20 i??t Sinr.ipc v.;irfhnii ' .fs 

21 l - ' l i Vt'S attt) dociis 
l-U 

22 f'n;(l uniJ lire harves 

23 CJS) TOFC/COFC lerminals o 
24 (3f>) Comniunici i i ion svsitms 

25 i ^ ' i Signals and i,nterlnckei's 

26 i29i Power plants 

•S7 
i ^ t l Power-lransfiiission syslt-ms 

28 (^5) Miscellaneous sliucture^ 

29 '171 Ro.idunv niiu hi i i fs 

30 i.'iH) Roadv^;i\ *mall Imils 

31 1,19} hibt ic improvemenis—Consiruction 

32 (41) (Jiher exDcnditures. - Road 

33 

34 (4^1 Poucr-phini marhinery 

35 Other (.Spec:ifv A enpl.^inl 

36 

37 1 iW( .mi i l i \ , r>s 

38 I S l l F r p i ( ( h l - t f ; i n i i : i rs 

39 (S41 P a s s p n p p r - l r a i n .-ars 

40 i^S) HiEhwiiv revenue equipment 

41 iSfi) Fln;uinp efjuipmiTil 

42 (S7| Work eqiiipmRnl 

43 (S8| Mtstellaneoufi-etjuipment 

44 Total eXDcndttitre for i*(]i(ipm/>ni-

45 (711 Orp»iii7;*lion pspi-nsps 

46 (76) Interest dtirin^i cnnsinu finn 

47 (77) Other expendiiures—General 

4X Tcta! (ier!e'"al expendiiMrrs 

49 Total 

50 (90) v ' t instruct ionwoik in pronress 

.M C.rand in lat ' 

't.)o nol include tn road and equipr,cnl accounis, including Accouni No 80. "Ot l lc r cienie nts of investments. • ;i djustments which wer c made pursuant tH * Commission'', order ddlcd April 17. I%,1 
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211. ROAI) \NI) KQiilPMENT PROPFRTY—( ontinued 

4 If dunng the year proprrty «as acquired from some other compam si.iit m i fnoinoic ifx.' 
name of the company, ihc mileage acquired, and the dale of acquistiioii, gnmg (ctnimi and ihe 
cost of thc property lo ihe respondent Also furnish a siaiement of 'he .imount IIK iiided in v.i'.h 
primary account representing such property itcquired referring to Ihe coliimn or n^iiMiiov m 
which thc entries appear 

1, Notes referring to entries m this schedule should he show n on page 22 
6 Rcptiri on tine ,1^ amounts nol inctudahie in the pnmary road accounts ihc items fcpoited 

••no-.dd hncHv idenlified MHO t'sphniH J -ii ,t foolnolc IMI pnyc ...̂  Anioiifi^ wiouid lx reported on 
(Illv IHH- onk iiiKtei -.nei. i - i ^ lu iii;n!,fr..es, lisu.iHv peiinivMon i-. itn.'UKii lii>in he K i>inmi-. 
-ion l.ll f vv'.-pitons to pTf-st nivd .n...ounltng Kefociue lo suth .lullioiiiv -liould K T̂.ide -.'.hco 

pl.iiiunv tfK' .miobtlls icpoili-d Kcspindeills iimsf n..l in,ikc .nhtlr.itv , hai't-i ^ 'i> ttie pniUcd 
Ilh Ol column headings v-nhout spec tnc auUmnly fiom ihe ( oninii-'Sioii 

1 trie 
No Gro5^ charges during 

year 
Net charges during 

year 

I I ) 

Ciross chaiges dui ing 
vear 

(j> 

Nel charges during 
ycar 

fk) 

( iioss ch.irges during 
•. i,-;ir 

(h 

Net charges during 
ycar 

Im) 

( i ro .s chiUilc. .hintit l 
year 

In l 

Ncl ch.tl(ics durirg; 
sc i r 

lo) 

1 trie 
No 

$ $ $ $ s $ $ $ 
1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

7 s 

34 
"-S'S 

36 

1 
-1 

3 

4 

5 
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212. PROPRIKTARV ("OMPANIK.S 

Givc paiticulars called for regarding each inactive proprietary corpora 
lion of the lessor coinpanies included in this reporl li.e., one a//of whose 
outstanding sUscks or obligations are held hy or for the respondent with
out any accounling lo the s.iid proprietary corporation). It may also in

clude such line when the aclual litle lo all of thc outstanding sk cks or oh 
hgations rests in a corpoiation conlrolled by or controlling the respond
ent; hni in Ihc cuse of any such mcluston, the fa-. ts of the reUtion to the 
respondent of the ctirporation holding the securities should be fully net 

I ine 
No 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 
|,̂  
18 

19 

Ilem 
(a) 

Mileage owned: Road 

Second ,ind additional main tracks _ _ _ _ _ 

I'assing Iracks, cross-overs, and turn outs. 

Way switchirig tracks 

Yard switching Iracks 

Road and equipment property; Rosd. 

Equipmenl 

tb) 

NONE 

General expendiiures 

Other properly accounts* 

Tolal (accouni 731) 

Improvements on leased properly. Road. 

Equipment 

General cxpendilures. 

Total (accouni 732) _ 

Depreciation and amortizalion (accounts 735, 736, 

and 785) 

Funded debt unmalured (account 765) 

Long-term dent in default (account 7681 

Amounts payable to affi'iated companies (account 

769) 

Capital slock (account 791). 

(c) (d) (e) 

•includes .Account Nos, K'e), "(Ither elements of investmeni." and 90. "Conslruclion v^ork in progress 

alroad Lessor Annu.il Reporl R-l 
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212, PROPRIKTARV (OMPAMKS—( omli'dtil 

forth in :i footnole The separaiion of .iccounts 731 and 732 into "Road menl." Enter hnci '11 l . f ihc SCM p.Mr'iCiis ^iiiiip:inic s ; i l 

"Equipmenl," ;ind "Gcii'^ral expenditures" should be estimated, if nol the heads of ihcir icspc. P.C i.ii|iinin^ ,iiiil si .lie in fiHiliiiHcs Ihc niiiriCs of 
actually shown on respond."nt's books. Assign to "General Expendi Ihe lessor comp.inies iti.ii soiuiul ihcni 
tures" only such amounis as are not included in "Road" or "Fquip-

1 .ine 

if) (hi (i) (|l lk) No, 

1 
1 

! 
4 

$ $ $ $ $ S 

7 

<) 
10 

II 

12 

1.1 

14 

15 

16 

p 

,8 

19 
—. 

• 
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NOmS AND RKMARKS RE<(;ARUING RK IURNS IN S< HKDLLK NO. 211 ON PA(;i-;S 18 ANI) 19 

AB.STRACT OK THE PROVISIONS OK THK LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE KOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(Sec insiructions un page 11) 
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CSSOI I l l l l l . i l s ^^3Q Ycar 14 
1 , 

( ; L N K R A I I N V I R L I HONS! O M LKSI <; K I I I R N S I N S( in D L I . K S 217 A M ) 2 1 8 

1 SJu-iliilcs . ' l Rtilli '1^ shiviiM );nc ii;iiliciil,i(s ol slinks, bmuls. olhcr si'-uici! uhlit-iuoiis. un-cciiicil imics. ;inil imcsi-iu',;! ,i,i\,iiiccs of 
Illllh,lie,I ciiiiipaiucs ,lllll ulhci iiiscsUiicnis iicM In ;hc lessen companies incliiik l in this ic|iii!i ;il ihc close ol lhc \c;ii spc, IIK iMs ,is inscsi. 
mciiis inclinlinc. iiic ohlitiiiiiuns nf :i Sl.ilc iii local governmeni, oi of ;iii individual, so held; imeslnicnis madc. disposeil of. .>• Miilien ilovsii 
dill 1111: ihc ycm ; and dividends .mil inicrcsi crediled In income Thcy should exclude sect.'ine-. issued ni ;is.,iiiiieil In resp,indents 1 or ddiiiilio!! 
of atfili.iicd companies, sec lhc rules ,;incriiing accouni No, 721, "Investments in ;iliili;ileil i .in[i;iiiies. ' in ihc I mfoiiii S\ ^lclll nf Accnunis for 
R;iilit<,ui ( onipanics, 

2 Ihese iiucstments should bc subdivided lo ski v. the hook value pled,Keil, iinpledKcd. ,ind held in fund accniiul.. 1 inder "pledged" include 
lhe hook v.ile of secunlies recoided in accounis Nos. 721, "Investmenis iii aHili.ilcd companies." and '̂ .'2. "Olher invesinienis." which arc 
deposited wilh some picdgee oi olhci Iruslee, or held subject to the licn of a chaliel i.,ortgage, or subjcci to .in\ olhcr icstncliim oi condition 
which makes ihcm unavaikihle for general corporaie purposes. "Unpledged" should include all securities held hy or for thc respondent free 
from ,ins lien or restriction, iccoided in Ihc accounts mentioned above. Under "In sinking. Insurance, and olhcr funds" inciudc lhc book value 
of securities recorded in accounts Nos, 715, "Sinking funds"; 716, "( apital and olhcr reserve funds ; and 717, "Insurance and other funds." 

3. 1 or each lessor cor-f.-iny, list thc invesiments in the following order and shoss ;i lotal for cach group and e.ich class of iiivcs.nicnls by ac
counts in numerical order; 

(Al Stocks: 
(1) Carrie use. 
(2) Carriers—iii.ictivc. 
I3l Noncarriers -aclivc. 
14) Noncarriers--inactive. 

IB) Bonds (Including f i .S. (iovernment bonds): 
(C) (3ther secured obligations; 
(I)) Unsecured nolcs; 
(E) Investment advances; 
4. The subclassihcalion of ciasscs (H), (C), (O), and lE) should be the same as lhat provided for class (A), 
5. The kinds of induslry represented bs respondent's investments in Ihc s-curilics of olher companies should bc shms n h\ symhol opposite 

the names of the issuing corporalions, the symbols and induslrial classilicaiions lo bc as follows; 

Symbo/ Kind of Industry 

I , Agricullure, foresiry, and fisheries, 
I I . Mining. 
I I ! . Conslruclion. 
IV. Manufacturing. 
V. V/holesale and retail trade. 
VI. Finance, insurance, and real cslatc. 
VIIL Transporlation, communications, and oihcr public utilities, 
v m . Services, 
IX Gosernnient. 
X, All other. 

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facililics auxiliary Ihereio such as bridges, ferries, 
union dcpols and other lerminal facilities, sleeping cars, parlor cars, dining cars, frcighi cars, express service and facilities, electric r;iilways, 
I. tthway molor vehicles, steamboats and other marine transportation equipment, pipe lines lothcr than Ihosc for iransportalion of \\;iicr), :ind 
olhcr instrumentalities dcvolcd to the iransporlation of persons or properly for hire. Tclc.ci.iph and iclcphone com[ianies ,i;c nm meanl to bc 
included-

7. Noncarrier companies should, for the purposes of these schedules, inciudc telephone companies, telegraph companies, mining; compa
nies, manufaciuring companies, hold companies, clc, I'urely "holding comp:inics" are lo bc classed as noncarrier companies, even ihough Ihc 
securities held by such companies are largely or entirely Ihosc issued or assuincd by carriers. 

8. By an active corporalion is meanl one which mainlains an organizaiion for operating pioperl\ or iidminisiei ing its fmancial alTairs. .An in
active corporation is one w hich has been practically absorbed in a controlling corporation, and which neither operates property nor adminislers 
its financial atTairs; if it mainlains an organizaiion it docs so only for the purpose of complying with legal requirements and mainlaining tillo to 
propcns or franchises. 
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i JiV C f̂ ,i( 1 
,ind iincMi' 
'Suikniv: ' i . 

tlk:^ .Kill 
(• (lie! Ik' 

piiruciil.iF-s, 
(i.mit*^ shtm 

i nn.es in 

217, INVKSTMKNTS IN AKKII I ATKO (OMPANIKS 

* J.isMtviMj: the inveMfneoi's h\ me,uis of li-ilcu- h|ifes ,iiid •-vm'v 

111 O l h c i i ! s 

«;rids >illic) ^ecuieil ol'iin;ilton-t Mnscinfed noles 
tl Ail i l ics)n.iideiil i iuluil i- i l 11) .)< ,..tin's Nos "|S 

'I'lhlv " ' 1 , hni-Miiu' i i is , i . , ,I ' l l l , lli-l) i o i n r ; i 

l i tmc o l , u-poilliiK Icssoi comp.inv m ihi- Kni^ of ihe M hcdulc ,mi t̂ i 
f Us iiivL-siincnis in ;i(fili,ilt-ii i.oriip;mies iK'foM- (isluij; (hosc o! .t n \ ,o i 
.! t>c Iislcd in lhe ordei in vshieh Ihc, ippcu ..n lhc haKuKc sheet 
Ihc s, iH-.Uik- sliould IH: mndc lu ; , i . ot,i,i,K c . i , rh . . . 'dehnitions und 

.̂t. Mivieundei 
.1 iessoi I IK 'N 

lions tjivt'n on p. 
. oliiinns l.u. Ho , 

lud|. .- , , t . ' I '. It.l 

s t M l M ' ' . 

t k T l l i . l • 

( l l : 

\ n l i u s (tl . o l i i ; 

till , i i h r l i , i i \ iii.nk in snltimii (dl l lu ohli(!.iiion m ••upp.iii o' \vhii.lt ,Mn 
•iKii^eif, o! oiheivMsc eii ' . i i inlH'icd. jiivni^; iiiime s sUid i*lhet inipori; i i , l p.n 

t' • in f invrnoif , 

'.I • I,ISS ;uid for cieh SUIH !,ISS ,,no ;i f:iand loi,il f m , M I . h .iLLOurM 
• l l l i should -.hov* ti.tu- oi nhiiunlv ,if IMIIUIS I IUI olher evidence- of imlchln l 
lonv ol the s.ime deMj;n.ii(oii ITLIIIIIC M ' I H I I V IIH- d;tte in colninn Mini . iv Iv 

Ac INVI- SrMKNTS M ( IOSK OK YKAR 

Line couni Class Kind of Name of issuing company and description of security Extent of 
IHVIK V.iUT(Vf \Mot NT 
I IK I .DAH lOSI-Of >FAR 

No. No. 
la) 

No. induslry 
(c) 

held, also lien reference, if anv 
(d) 

control 
(c) 

Pledged 
(f) 

Unpledged 
Igl 

% $ $ 
1 NONE 

.1 

4 

.•i 
6 
7 

8 

9 

10 

I I 

12 

n 
14 

15 

16 

17 

18 

19 

20 

21 

22 

2'! 

24 

25 

26 

27 

2X 

29 1 
.M) 

31 

O 

o 
.w 
.15 

.16 

.17 

.18 

19 

40 

41 

42 

4.1 

44 

45 

46 

47 

48 

49 

.SO 
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217. INVKSTMKNTS IN AKKIMATKI) lOMPANIKS -ConlinutHJ 

2,5 

reponed iis Senallv 1H_ lo In niitkmj; enhies in I MS eoiuinn, iihlnevinUnns m t o.iimon 
use in stiind.iul ImaiKiii l puhlL-.ihofis in.iy be nseii ivhco- i,i- cssm \ ..n IK cciuiii of ImiiU-d spjKe 

M ..n> ol the eoinpiinie-. i iu l iu ied ut lhis schedule j i e .ont iol led In ii'spiind.'Ml ihc peri^ciii of 
conliot should he (iivcn m lo lu inn fei lu ease jnv tomp.mv listed is l o n l i o l l f j m h i i ih.in ihioi i f ih 
.•vliial owneiship of sci.untie . ^ivc p.iilieuhus in a fooinoli. In eases of joinl vonln-l tjive n.mies 
f t olher parneN and pari i tulars of i t iniroi 

if .in> advances reponed are pledjied, >iivc parlkulars in a fiHiinote 
I'arlicvjiafs of mvesUncnts made, disposed of. or written down duruig the year should hc yivcn 

til ^oluinn^ ' ; ) - i k l . .nd i/i It ;he ..iisl of ; i iu ii 
hixik V.tilli tepofteJ Ml lohinin (;» e\p!,iin IIH" n 
• ideMlini j i^iven ininiix :K i i i i e i ! mU ieM oi div ul 
Ol received for M H h mvi vi i iu' i ih olhei ihiui 
tif> all entnes in eolmnii l k l v-hich repr csi nl .1 lediii. 
.iiid ^ivc full explanation 111 a loolnolc in ciKfi > 

Ihts si^heduif siioirld ni»i i ik l i ide stctinliev issued 1 

t nt idc dunn;: the \i 
1 f i ' i ' inoic H\ cosi 
ihli d ihcU'Ul II ilii,-

nlw ih i 11,ins,1, Hon 
n l'l. u.,..,is .. ihif l.f s 

.viirnctl h>, n- spondeiil 

;,r l i i t le.^ i foni ihc 
|.. nu'.iiil ith- I oil 

onsidciation jiivcn 
tn :i fi>oiiiole Kiefi 
\ i i n l i e s l i \ syinl-.o! 

INVF*iTMKN1N AT ( I OSK <H YKAR 

IMKJK VAI IKOK AMOl 'M liKKD AT (I.OSI-: OK YKAR 

In sinking, insurance, 
and other funds 

(h) 
Total bt>ok v:ilue 

li iKik value of 
invcstmcnls rade 

during yea 

INVKSTMKN1N I)ISW>SKl) OK OR WKITl KN IJOWN 
DURING \ KAR 

BtHik vatue 
<k) 

Scltiiig price 
(I) 

DlVlhKNOSOR INTKRKST 
1)1 R I M ; YKAR 

Railroad Lessor Annua! Report R-4 

Anufuni ciediled Ut 
inconu-

I me 
No 

} 

A 

tt 

8 

10 

11 

12 

1.̂  

14 

1.̂  

16 

IS 

19 

20 

21 

21 

24 

25 

26 

27 

28 

29 

10 

11 

11 

14 

.15 

16 

.17 

18 

.19 

40 

41 

42 

41 

44 

45 

46, 

47 

48 

49 

50 
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217. INVESTMENTS IN AEFILIATED COMPANIES—Conlinued 

INVF-STMRMS A l l l.OSK t ) f YKAR 

BOOK VA l t 'KOf . AMOI 'NT HKI. l ) A l ( I O S K O t VKAR 

I.I1K 
Nc 

A t 
toun i 

N I ; 

1 l a . . 
N.v 

Name tit issiiii ifi c t n i m n y and dest r ipi ion of securily 
hcttl. iilso licn rclt ircnce, i l a iv 

1 ucn l ol 
conlro! Mcdgeil I 'npledged 

U l Ib l Ic l Id l IC) I f l It.) 

% $ $ 
SI 

52 

1} 

.54 

55 

56 

55 

56 

S7 

58 

59 

60 

61 

62 

6.1 

64 

65 

66 

67 

68 

69 

70 

71 

i: 

7? 

74 

75 

76 

77 

7H 

79 

80 

81 

82 

81 

84 

85 

86 

87 

8S 

89 

90 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

100 

99 

100 

IOI 

102 

101 

102 

101 

104 

10"; 

104 

10"; Total 
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217. INVESTMENTS IN AFFILIATED COMPANIF-S—Concluded 

INVKfTMENTS AT t ' l x m . OK YEAR INVT-STMENTS DI.SPOSED OK OR W R i m : N DOWN 
miTUNt; VBAR 

DtVlDKNDS OR INTKJtKST 
DURINC VEAR BOOK VAl.l«; OF AMOIINT Hf:i.D AT CUWE Of VEAR 

INVT-STMENTS DI.SPOSED OK OR W R i m : N DOWN 
miTUNt; VBAR 

DtVlDKNDS OR INTKJtKST 
DURINC VEAR 

In sinking, 
insurance, and 

other funds 
(h) 

Tolal book value 

li) 

Book value of 
invesiments made 

during yeat 
(j) 

Book valiic 

(k) 

Selling price 

(!) 

Rate 

( in ) 

.Amount credited lo 
income 

(ni 
$ $ $ $ $ $ 

Line 
No. 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

6.1 

64 

65 

66 

67 

68 

69 

70 

71 

72 

71 

74 

75 

76 

77 

78 

79 

80 

81 

82 

81 

84 

t'5 

86 

87 

88 

89 

90 

91 

92 

91 

94 

95 

96 

97 

98 

99 

100 

101 

102 

10.1 

104 

105 
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217A INVESTMENTS IN COMMON STOCKS OF AFFI I IATED COMPANIES > 

Undistributed Earnings From Certain Investments in Affiliated Companies 

1. Report below the details of all investments in common 
stocks included in Accouni 72!. Investmenis in Affiliated Com
panies, which quality for the equity method under instruction 6-2 
in the Uniform System of Accounts for Railroad Companies. 

2. Enter in column (c) the amount necessary to retroactively 
adjust those investments qualifying for the equity method of 

accounting in accordance with instruction 6-2 (b) (11) of the Uni
form System of Accounis for Railroad Companies. 

3. Enter in column (d) the share of undistributed earnings 
(i .e., iess dividends) or losses. 

4. Enter in column (ei the amortization for the year of the 
excess of cost over equity in net assets (equity over cost) at date 

of acquisition. See instructions 6-2 (b) (4). 
5. The total of column (g) must agree with line 21, scheduie 

200. 
6. For definitions of "carrier" and "noncarrier". see genera! 

instructions 6 and 7 on page 23. 

Line 
No. 

{ 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
12 

13 

Name of issuing compar:̂ ' and description ol sccurhy heid 

T 

Adjustment for invest-
Balance at beginning of ^ ments qualifying for 

year 
(b) 

Carriers: (List specifics for each company) 
NONE 

equity method 
(c) 

Equity in undistributed 
earnings (losses) dur

ing year 
(d) 

$ 

Amortization during 
year 
(c) 

$ 

Adjustment for invest
ments disposed of or 
written down during 

vear 
<f) 

$ 

Balance at close of 
ycar 
(g) 

O 

TO 

o 
Cl. o 

> 
n 

73 
ft> 

T3 

-<3 



2I7A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded 

Undistributed Earnings From Certain Investments in Afliliated Conipanies 

Line 
No. 

Names of issuing company and description of security held 
(a) 

Balance at beginning of 
year 
(b) 

1 1 
Adjustment for invest-Equity in undistributed 
ments qualifying foreamings (losses) dur Amortizalion during 

equity method ingyear year 
(c) (d) (c) 

I 
Adjustment for invest
ments disposed of or 
writlen down durinfBalance at close of 

vear year 
( f ) (ft) 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Carriers: (List specifics for each company) $ $ $ $ $ $ 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

1 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Total 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Noncarriers: (Show totals only for each column) 

Total (lines 40 and 41) 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Noncarriers: (Show totals only for each column) 

Total (lines 40 and 41) 

V5 

o 

et 

4>-
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28 Ussor Inilials WSO Year 1974 

218. OTHER INVESTMENTS 

1. (.nve paniculars of invcslmtnt! in MHCIIS. hor^ls, other secured ohligations. unsecured 
noies. and mveslmeni advances ot all corporations ollwr lhan affilialcd companies, included in 
accounis Nos. 715. ".Sinking lunds"; 716. "Capital and olher rtserve funds"; T22, "Otllcr invesi
menis ; and 7P. "Insurance and other funds." Invesimtnts included in account Nos. 715, 716 
and 717 held by iruslees m lieu of cash deposiis required under lhe governing insirument are to be 
excluded from Ihis schedule. 

2 Enter Ihc name of a rriwrling lessor company in Ihe body o( the schtdule and give, Iheicun-
der, paniculars of ils oihtr invtslmenis btfore listing Ihost of a second lessor These names 
should bc listed m the ofdei in which ihey appear on tht halance sheet 

)• Entries in this schecule si.'Hild be made in accordance wit.i the delinitions and i<eneral in
structions given on page 23. classi/ying the inveslmcnis by mean- of Icllers. ligures. anil svmbols 
in cotumns (a), .'bl. and i d Investments in L'..S Treasury bills .ind notes may bc reported as one 
item 

4. Indicate by ,T>ians of an arhitrary mark in col'jmn id) the obligation in suppon of which any 
secuniy is pledged, mongaged. o- otherwise encunbercd, gjving names and other imponant par
ticulars of such obligaiions in foo'aiotes, 

5. Givc totals foi fach dass an<l for each subclais, and a grand lolal for cach accouni. 

Line 
No. 

I 

2 

Jl 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Ac
count 
No. 
(a) 

Class 
No. 

(b) 

Kind oi 
industry 

(0 

Nanie of issuing company or governmeni and description ot security held, also 
lien reference, if any 

(d) 

1NVE.STMEIWS AT IXOSE OF VEAH 

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR 

Pledged 

(e) 

Unpledged 

if) 

UDNET 

Total 

Railroad Lessor Annual Report R-4 



l essor Initials WSO Yearl^> Jl^ 

2J8. (yi'HER INVESTWiENTS—Conduded 

6. lintries in column (d) shoul I show date of fnaiimty of Uinds and olhcr cvidencf s of indebt
edness. \t\ caw oHigations of th< same designation mature scrwily. thc date in column Id) may he 

reported us serially to ," In making entrn . m this column, abbreviations in com

mon usc in standard financial puWicaiions may hc uscd wi)crc necessary on account of limited 

space. 
7 If any advance? arc pledged, give particular? in a footrtote. 

Paniculars of invcstmcnls madc. disposed of, nr wmien down durmg the year shimld he pv
en m columns l i l io (k), inclusive. If (be cost of any investinent tnade durmg th;; year diflers from 
the hook value leponed in column li) explain the matter in a ftHUnote By "covl" is meant the 
consideration given minus accrued inleresi or dividends mcluded theiein. If the consideraiion 
given or received for such investmcn(> was other than Citsh. describe the transactcin in a foot
note. Identify all cniries in column fj ) which reprcsi iii > rcduciiid iii the KK.!* vaiuc -if secirities 
by symbol and give fult explanation in a fcotnoie m each aise 

w\isrMEyrs AT CUKE ot VEAR INVFSRMENTS DISKKFJ) OF (» WHNTEN DOWN 
DIIIU!*;YEAK 

l>iVIUKNl>S0R INTEREST 
IHHINCVEAIl BOOK VALliE Of AMOUPfl HaD AT CUISE Of VFA* 

Book value of 

INVFSRMENTS DISKKFJ) OF (» WHNTEN DOWN 
DIIIU!*;YEAK 

l>iVIUKNl>S0R INTEREST 
IHHINCVEAIl 

In sinking, 
insurance, and 

olher funds 

Is,) 

Total book value 

(hi 

investments made 
during year 

(i) 

Book value 

(i) 

Selling prict 

Ik) 

Rate 

111 

Amount crediltd to 
income 

(ml 

$ $ $ $ $ % $ 

j 

X X 

l.ine 
No 

1 
2 
3 

4 

5 

6 

7 

8 

9 

10 

11 

1? 

H 

14 

15 

16 

17 

in 
19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

.TO 

31 

32 

3.1 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

Railroad I.essor Annual Repori R-4 
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221. SECdRrnES, ADVANCHS, AND OTHER INTANtJlBl ES OWNED OR CON mOLl ED THROUGH 
NONREPORTING CARRIER OR NONCARRIEK .SUBSIDIARIES 

Give (larticulars oi 'nvesiiT.-.,,,, represented by securilies and aovances (including securities is
sued or assumtd by tht respondtnl), and of other intangible property, indirectly osvned or con
trolled by Ihe lessor companies inciuded in iNs reporl through anv subsidiary whi- h docs not re

pori lo the Commission under the provisions of Pan I of Ihe Interstate C'or intrce AC, withoul 
regard lo any nueslion of wh.:ther the company issuing Ihe secunties, or ihe obligoi. is .onlcllcd 
by Ihe subsidiarv 

Unc 
N<i 

t l ass No 
(al 

Name of Itssor company 
(b) 

NanK of nonrtporiing canier or noncame' subsidiary 
lhal owns the stcurities. advances, or nther intand^Mt 

pfopeny 
Ic) 

Name of tssuini company and w i i n t y o t h e r inlmpbtc 
ihiriK in wtuch inveitment ts made 

(d) 

1 NONE 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
51 

52 

53 

Railroad l.essor Annual Repori R 4 
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221. SECT kl HES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLtED THROUGH 
NONREPORTING CARRIER OR NONCARRIER SUBS1DIARIE.S—Oncluded 

rhis schcduie should include all securities, open accouni advances, ar»d olber iniangibte proper
ty owned or conlrolled through nonreporting carrier and noitcarricr subsidiaries, a*i well as those 

trf other organi zat itm s or individuals whose actions respondent is ahle (o determine. 
Investments in U.S. Treasury obligations may be combmed in a single item 

Total txmk value of 
investments at 

close of thc year 
(c) 

Btwk value of 
invcstmcnls made 

during the year 
'.0 

DOWN DtVINC: >TJUt 
Total txmk value of 

investments at 
close of thc year 

(c) 

Btwk value of 
invcstmcnls made 

during the year 
'.0 

Book value 
Is) 

Selling price 
(h) 

Remaiks 
<i) 

$ $ $ 5 

1 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

!9 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 
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32 lessor Iniiiais WSO Year 19 74 
251. CAPITAL STOCK 

(live fwrliculars oTlhe V7noU5 issues of capital slocit whicb were in existence al Ihc eloseof i)it 
year. 

Show separate rctums 'or each kssor company uicluded in this tepott, das»tf ying the slocks as 
follows: 

Common 
Pre/erred 
Debenture, 
Receipts ouistanding. 

Slate, in a fixunote, the clasa of slock tovered by lhe .-.jceipts. 
In case any "pTtftntd" ,x "liebenture" stock is outstaisding, the rale of dividtnd require-

ments shtMikJ be shown in csilumn tb), and it should bc staltd whether tlw dividends are cumula 

Ove or noncumulative. If Ihc designation of any dass of slock shown in column Ibl is not suffi
ciently descriptive to indicate cleaily ils dividend nghls and equiiy in tht assets of ihe respondent, 
a compietc statement of thc facts should be given 

In stating Ihe date of an authorizalion, the date uf the laiest assent or ratification necessary Io 
ils validity sho*iM hc shown: e.g., in case an authoru t̂ion is required to be ralifieJ l-y stockhold
ers after aclion by Iht board of dirtclors. bul is nol required to he approved by any Jitate or other 
govtrnmtntal board or officer, give the dale of approval by sliKkholders; if *he i,sv,.nt of a Slate 
railroad commission or other public boftrd or officer is ncc :ssary, give the dale ol such assent, or 
it subsequent to such asseni noiice has to bc filed with a secretarv of stale or other public* officer 
and a tax or other fce has to ht paid as a condition preccdentto tne validily of (he issue, give the 
date ul such payment. In ai.se some condilion preeedeni has to bc complied with after the iipprov-

Lint 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
2P 
19 

:o 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
4:; 

41 

44 

45 

46 

47 

48 

49 

WITH PAR VALUE 

Name of lessor company 
(a) 

Oass of stock 
(b) 

Par value 
per share 

(c) 

Dale issue 
was author 

ized 
(d) 

Par value of amoum 
authorized 

le) 

Total par value out
standing al close 

of ytar 
l() 

T J U I par value nominaOy fcmwd and 
'.wimmaily outstanding at dose ol ycar 

Name of lessor company 
(a) 

Oass of stock 
(b) 

Par value 
per share 

(c) 

Dale issue 
was author 

ized 
(d) 

Par value of amoum 
authorized 

le) 

Total par value out
standing al close 

of ytar 
l() 

in trt,, ury 
i% 

Pledged as collateral 
Ih) 

In sinking ot other 
funds 

(i) 

Common 
$ 

1 9/1/66 
$ 
175,000 

$ 
175,000 

$ $ $ 

1 

Railroiid 1 essor ,-^|M|llal Rcpori R-J 
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251. CAPITAL ST(X:K—Concluded 

al and rfl"*i'^*''<^ ^ 3toi:khoWers has heen c*>taiocd. suie. m a foolwh'e, thc particular; of 
such con^i*>^* ^ ^ rrspontleni's comphanccttMrrewtth. It stKMild he nofed that section 20a 
of the Inf*^*^^^ Commerce Act makes it Dniawful for a earner tu issue or assume any securities, 
unkss aP̂  ^^^ ' ' ^ V ^ extent that, the Commisrion by urder authorizes such issue 
or assumP'"*"* 

Bnlrieii columns (0 and (n) sbould incKidc slock nominaiiy issucd, nominalty outstanding, 
and actu*"y outstanding For lhe puiposcs of lhis report, capiul stock md othee securities are 
considcTiî d to bc /KMnina//y MSUCO whe.t cettificates are sisned and scaled and placed wilh the 

proper officer ft r sale and delivery or are pledged or otherwise placed in s*i(ne spcciki tund of >. : 
respondeni Thcy are considered to hir actually /ssued v^hcn stild to a bona fide purchaser lc a 
valuable consideration, and such purchaser holds them free from control hy tht respondent. All 
securities actuallv issued and nt>t reacquired hy or for thc respondent are consid^rfi* to be actua/-
iv mtstatyding U rcftcquired by or for thr* resfhjndent under such cnrcum a lancet as i equire them 
tc be considered as held aJivc, and n-.it canceled or retued. ihey arc considered lo be nomina/,'y 
outstanding. 

TotaJ par va'"« actually 
outstanding 

Witliout Par Value 

Class of stock 

Ik) 

Date issue was 
aulhorized 

Numher of shaics au-
Ihnri7.ed 

Number of shares 
outstanding at close nf; 

year 

Number of shares nominally issued and 
nominally outstanding at close of year 

In treasurs 
lol 

Pl.dged as collat 
etal 
(pl 

In sinking i>r oth 
er funds 

Iql 

Cash value of con.id. 
eration received for 
StiKks actualiy .)ut-

slanding 

Irl 

Line 
No. 

4 

6 

7 

8 

9 

10 

11 

12 

B 

14 

\$ 
16 

r 
18 

19 

20 

21 

24 

25 

•6 

..7 

28 

29 

M) 

Tli 

.12 
:A 

34 

3.1 

J 3f> 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

R.iilroad Lessor Annual Report R^ 
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253. CAPtTAI. STOCK CHANC1':S MIRING THE VKAR 

(iive full p.irliuilais of s'lvls ;i.:tilal!y m fH.ininally issued (rilliei orijiitiai o.ues iii reis.uesl 
and ol sliK K. I I , . . giiifrii t- Laiuetfi! ilunng Ihe vciii I nlcr ihc name ol a rcpm ting lessm coi pa 
ny in lhe |v.idy nl Ihc schedule und Hive. Ihcteumlti, partiiulais of its capital stvKk changi .during 
the year tiel ore lisl.ng Iho.-,c of a second lessor llie.c names should hc Iisted m the older in which 

they appear on the baiance sheet In tolumn i t ) lUic whether , 
propenies, lor additiiins .md belu-rnenls li>i piiLhast nl isiUa' 
sion fot ac«iiis\tiim ol seiunlict, lot rcorgani/.ili.m, m Im ..Ihei 
the number and date ol the aulh.irizalion by the publit auihurily undei nh.. 

sued lo 
lit Ilti,... 
o i p o r , , give 

ll ISMtt 

I.inc 
No. 

2(1 

21 

22 

23 

24 

25 

2h 

27 

28 

29 

30 

M 

12 

11 

14 

3̂  

1ft 

37 

38 

19 

Class of slock 

(a) 

NONE 

STOCKS l.S,SUEn DURING YEAR 

Dale of issue 

(b) 

Purpose of lhe issue and authorily 

(c) 

Par value* 

(dl 

N.'l proceeds 
ic^eiveil 

for issue (cisli or lis 
equivaleni I 

(el 

lolal . 

M l . nonpat stiKk. show the numbet of sh.irei. 

254. STOCK LIABILITY FOK CONVKKSION OF SECURITIES OF ( ) , HI.B COMPANIES 

If al Ihe close of the year lhe lessor companies included in this reporl were subject to any liahiluy to issue ihtir own capiia! stock in exchan(.;e 

for ouisianding securities of constituent or other companies, give full particulars iheretif here under, including names of parlies to contracts ...nd 

NONF. 
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1.S3. CAPITAL S-nK:K CHANCES DURING THE VEAR—( oncluded 

w IS made naming such auihority In mlumn (<•) ins ludr as tash ,tll monev. iliecks, dralls, Nils ol sh'.uiii iqii.-i ;tw iiiiri m t;iliiimi t.l, 
, ,K.,r,gt iiii.l ulhei iiimmeui;,! paiifi piivjblr .it p,.i on demand 1 ui r«iminallv issued SIIKII. l '..r.iMil,i:.. ,.n. rrniiif liu-M atiiuiitiM, H: ..1 . ^K I ili-.i i . . I . lu.iiK n.M.ci.lini.-lii-iild be gin-n 
.1 . n reiurns in tollinins IHI, (M, (i J. ,inil l , l i only ( <ii eath i lass ui pai sliKk ailUally issued thc riuiiiiimns l,,l i f ,ii„i i f i 
Sl in llf ll c entrtes in columns (e), ti), and (lij, plus discounis or less picmiuiiis in column (̂ r). 

S K K KS IS,SIJEI) l)(IRlN(i YEAR—Conlinued STfX-KS REACQUIRED 
Cash value of olhcr 
properly acquired or 

services received 
as consideraiion 

for issue 
(f) 

Ncl total discounts 
(in black) or 

premiums (in red). 
Kxcludes entries 

in column (h) 
(g) 

DURING YEAR Cash value of olhcr 
properly acquired or 

services received 
as consideraiion 

for issue 
(f) 

Ncl total discounts 
(in black) or 

premiums (in red). 
Kxcludes entries 

in column (h) 
(g) 

Kxpense of issuing 
capilal slock 

(h) 

AMOUNT REACgUIRED l.inc 

Cash value of olhcr 
properly acquired or 

services received 
as consideraiion 

for issue 
(f) 

Ncl total discounts 
(in black) or 

premiums (in red). 
Kxcludes entries 

in column (h) 
(g) 

Kxpense of issuing 
capilal slock 

(h) 

Par value* 

(i) 

Purchase price 

(J) 

Remarks 

(kl 

No. 

$ 

*• 
$ $ $ 

1 
T 

1 

4 

S 

6 

7 

8 
9 

10 

II 
l ' l 

10 

II 
l ' l 

10 

II 
l ' l 

13 

14 

l.'i 

13 

14 

l.'i 

13 

14 

l.'i 

1ft 

17 

1ft 

17 

IX 

19 

20 

19 

20 

21 

23 

24 
2.S 

2ft 

27 

28 

29 

30 
31 

32 

33 

34 

3."! 

3ft 

3."! 

3ft 

37 

38 

3V 

'For nonpar stock, show the number of shares. 

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIE.S—Concluded 

ahslracts of lerms of contracts whereunder such liability exisis. 

RailroaJ l.essor Minual Reporl R-4 
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NOTRS AND REMARKS 
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IN.STRUCTIONS CONCERNING RETURNS TO BE MADE IN ,SC:HEDUI.E 261 ON PAtJES .38, 39, 40, AND 41 

(iive pa lii ulai . of Ihe various issues of securities ir. accounts Nos, 7ft'i, "Funded debl unmalured." 7h8, "Dehl in default." 7fi7. "Receivers' 
and 'rriislecs' securities," 7ftft. "Kquipment obligaiions," and 7ft4 "Kquipmeni ohiigalions and other deh! due vnihiii ! yc.u," al the close of lhe 
year, logeiher with interesl accrued and interest paid during the year and lotal amouni of maiured inleresi in default. Include icccipis oiiisiandin,K 
for funded dehl with their respective issues. 

In column 6'i>enter the name of a reporting lessor company and give, thereunder, Ihe name of each of iis bonds or olhcr obiigaiions before listing 
those of a second lessor. The names of the lessors should be listed in Ihe order in which Ihey appear on Ihe balance sheel. Classify Ihc funded dehl 
and securilies of each lessor by accounis and according to Ihe following designations in the numerical order given: 

(11 Morlgage bonds: 
fa) Wilh fixed inierest. 
(/>) Wilh contingent interesl. 

(2) Collateral IIUSI bonds: 
(a) Wilh fixed inierest. 
fb) With contingent interesl. 

(3) Unsecured bonds (Debentures): 
Irt) Wilh fixed interest. 
(H) Wilh contingenl interest. 

(4) K.ciuipnient obligations (Corporation): 
(a) Iiquipment securities. 
Ih) Conditional or deferred payment contracts. 

(.")) Miscellaneous obligations, 
(ft) Receivers' and trustees' securities: 

fa) Kquipmeni obligations, 
(fll Other lhan equipment obligations, 

(7) Short-term notes in default. 

Give I'llals foreach group and subgroup of bonds or other obligations. Columns (f), (g), (h), li), and (j)are intended fudher to classify the obliga
tions of the company and are to be answered "Ycs" or "No." 

If an issue is a serial issue, the lasl dale of maturity should be shown in column fc) preceded by the letter "S.' If the paymenls required in thc 
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular inlervals, show a symbol 
againsi the entry made in coiumn fclopposilc the name of such obligalion and give particulars in a foolnote. 

If the issue is an income bond, the entry in column fd) should be the annual maximum rate of interest specified by the indenture. In column fic) 
show the approximate number of miles of road on which the mortgage is a direcl firsl lien and in column (/) Ihe approximate numher of miles of road 
on which thc mortgage is a direcl junior licn. Do not consider any road or other property indirectly subject to either a first or junior lien ihrough thc 
pledjTc of collateral, leaseholds, or other contractual rights in making Ihe returns required in columns (i), i j) , (kl, and (/). 

In column (n)enter the amount of bonds both nominally and actuaily issued up to Ihe date of the reporl and nol the aim'unt authorized. 
Matured obligations amounting to less than $.S0,(X)0 which have not hcen presented for payment may be combined into a single ertry designiued 

"Minor items of matured obligations, each less than $.̂ 0,000," and the tolal of such items shown in a footnote. 
No enlries shall be made in this schedule with respect lo issues of matured obligations nominally issued or nominally outstanding when no parts 

of such issues arc actually outslanding. 
For definitions of "nominally issued." "nominally outstanding." "actually issued." and "actually outstanding," see Schedule 251. 
Rntries in columns Ivland (w.)should include inierest accrued on funded debt reacquired, matured during the ycar. even though no portion of the 

issue is outslanding al the close of the year. 
In column fyjenter ihe lolal in account No. 781, "Interest in default," at tht close of the year. 
On page 41, give particulars of changes during the year in funded debt ;'iid other obligations, following thc same order in which they appear in the 

prior pages of this schedule. 
In column (/) slalc whclher issued for conslru-;-|ion of new properties, for additions and betterments, for purchase of railroad or other property 

foi conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the nuinber and date of authorization by 
the public authority under whose control such issue was made, naming such aulhorily. For nominally issued securilies, show returns in columns Iz) 
and f;ia)only. 

For each class of securities actually issued, the sum of the entries in columns fbbland (cc). plus discounts or less premiums, such disciHints or 
premiums lo hc shown in a footnote applicble to each issue, should equal Ihe entry in column faa). For definition of expense, reportable in column 
fee), see Definition 10 in the Uniform System of Accounts for Railroad Companies. 

Particulars concerning the reacquirement of securities thai were actually outstanding should be reporled in columns (;i). (ddl, and (ee). 
Include those securities that have been called for payment during Ihe year for which liability has heen transferred to account No. 7ft3. "Olher 

curreni liabilities." 

'li'.iiir.i lli l .essor Annual Rcpori R-4 
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2*1. KUNDED DEBT AND OTHER OBLKJATIONS 

line 
Name nf lessoi company and name and characler of olrligalion 

(a) 

Nominal 
dale of 
issue 

(bl 

1 lillc ol 

iim:Ri-:sT PROVISIONS 
iioKS imi.icATioN PROVIDI: fOU 

I ymmr "'Yes" or "No"l 

IS OTHER reofwn 
lR£A1.0IIPE]l.<iONltl 
m li.*.SEIK)I.Dl M II
JH-TWI Jt.N(» THF: 

OBI.I(;ATION?(*N. 
.STVWYKiorNO" 

No Name nf lessoi company and name and characler of olrligalion 

(a) 

Nominal 
dale of 
issue 

(bl 

natunty 

Ic) 

Hale per 
ceni per 
annum 
(cutrenl 

year) 
iti) 

[late due 

lel 

Conver 
Slon 

If) 

Call prior lo 
malurily mh 

er lhan for 
»nkmg fund 

Sinking 

funii 

(h) 

First lien 

III 

Junior III 
first lien 

IJI 

1 765 - Funded Debt Unmatured 
2 

3 Waynesburg Southem R.R. Co. •-
4 1st MortgagBi Series "A" 1 9/f/9 J 7 1/4 3/1-9/1 No Yes No 
5 

ft 
7 

8 

9 

10 

11 

"—• 12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2.'' 

2ft 

27 

28 

29 

30 

31 

32 

33 

34 

35 

3ft 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

4ft 

47 

48 

49 

50 

51 

52 
5.1 

54 Grand Tolal 
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241. FUNDEI) DEBT AND ()TH£:R ()BLI(;A nON.S—Ontinued 

A P M O X I M A T F 

NI IMBER I W 

M i l F,S < * L INE 

DIR j fXTI .Y 

. S l I B J l m X ) — 

AM(Hf^ f^ N O M I N A L I ,V 

Totai amount 
ai-.tuallv isMied 

(pl 

AMOUNT Kf :ACQI IIRED 

A N 1 > -
T O T A l . AMOt NT A I T t i A I . I . Y O l T S T A N O I N f ; 

A P M O X I M A T F 

NI IMBER I W 

M i l F,S < * L INE 

DIR j fXTI .Y 

. S l I B J l m X ) — 

Meld m ipcctal fund 
Of in treasury or 
pledged (Idenl i fy 

pledged wcur i iws b> 
s y m M " P " 
matured by 

symhol " M " ) 
<n) 

I 

Canceled 

(ol 

Totai amount 
ai-.tuallv isMied 

(pl 

Cunceled Ihrough 
sinking fund or 

othcisvisc caiKcled 
(Identi fy canceled 

througii sinking 
fund hy 

symbo! " s " ) 

(q) 

Held tn special fundti 
i)r in treasury or 
pledged (Identify 

picdged securities h< 
symbol " P " 
maiured by 

symbol " M " ) 

l inmalured 
laccounls 7bS, 

7Wi, and 767 

( i ) 

Unmalured 
l.'UciHinl ^M) 

111 

Maiured and no 
piovision madt 

for paymeni 
laccounl 7681 

lu) 

t i i s t Iicn 

(k l 

iunior t i 
d m licn 

(1) 

fotal amouni 
miroinally ami 
acf iu l ly issued 

Meld m ipcctal fund 
Of in treasury or 
pledged (Idenl i fy 

pledged wcur i iws b> 
s y m M " P " 
matured by 

symhol " M " ) 
<n) 

I 

Canceled 

(ol 

Totai amount 
ai-.tuallv isMied 

(pl 

Cunceled Ihrough 
sinking fund or 

othcisvisc caiKcled 
(Identi fy canceled 

througii sinking 
fund hy 

symbo! " s " ) 

(q) 

Held tn special fundti 
i)r in treasury or 
pledged (Identify 

picdged securities h< 
symbol " P " 
maiured by 

symbol " M " ) 

l inmalured 
laccounls 7bS, 

7Wi, and 767 

( i ) 

Unmalured 
l.'UciHinl ^M) 

111 

Maiured and no 
piovision madt 

for paymeni 
laccounl 7681 

lu) 

$ $ $ $ $ $ $ $ .$ 

20,000,OC 5 a>,ooo^ 527^850 

i 

1 

1 

1 
i 
; 

j 
i 

j 

i i 

1 

1 . 

1 
j 
i 

i 

1 
" " "1 i 

1 

1 1 i 

I ine 
No 

I 

2 

3 

4 
5 

ft 

7 

8 

9 

10 

11 

12 

13 

14 

15 

1ft 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2ft 

27 

28 

29 

30 

31 

32 

33 

34 

35 

3ft 

" I 
38 ! 
39 i 

40 , 

41 

42 : 

43 • 

44 ! 

45 : 

46 ; 

47 I 
48 1 

49 j 
.50 i 

51 ; 
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261. HINDKO DKBT AND OTHKR OBI IGATION.S-rontinueu 

Name of lessor company anil name .mil character of ohligation 
(l.ist on saine lines and in same order as on p.ige 38) 

AMOUNT OF INTFHE.ST ACCRI KI) 1)1 RING YF.AR 

Amount of interest paii 
during; ycai 

louil iimiHinl of 

Line 
No. 

Name of lessor company anil name .mil character of ohligation 
(l.ist on saine lines and in same order as on p.ige 38) 

Charged lo income 
Charged lo invesimem 

accounis 

Amount of interest paii 
during; ycai m'crcM in defauli 

(al (vl (sv) (X) (y) 

1 76.5-Funded Debt Unmatured 
$ $ $ 

1 

1 Waynesburg Southem R.R. Co. 
.1 1st Mort«a#;e, Series ''A" l,k2Qfl56 l ,426,S8l 
5 

Is 

-
X —, , 

i 
4 i 

ISI 

1 1 

12 

13 

14 

15 

1ft 

1" 

IX 

19 

20 

: i 
! 

1 \ 
• 1 

2-i \ 

2S 

2ft 

•i 
28 

• — • 
2'i ... 
30 

M 

• 
34 

• 3ft 

. I -

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.•̂ 0 

51 

52 

53 

54 Grand Total 
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261. FUNDED DEBT ANDOTHER OBLK.ATIONS—Concluded 

.SECIJRITIE.S ISSIIED DURING YEAR 
SF.CURITIF-S RKACQI IRKD 

I)URIN(; YKAR 

AMOUNT R K A C Q I IRKI* 

Purpose of the issue and authority far value 
Nel proceeds received 

for issue (cash or .'s 
equivaleni) 

l.xpensc i)f issuing 
seeuri'ies Par value Purchase pricc 

l.ino 
N P , 

(z) (aa) ibb) Icc) (dd) lee) 

$ $ $ $ $ 
1 

s 

3 

4 
'—' s 

ft 

7 

X 

9 

10 

11 

12 
.... 13 

14 

15 

Ift 

17 

18 

19 

20 

21 
-IS 

——~ ' 
- - 24 

25 
- - 2(1 

-s-j 

y. 
^ . , . 29 

30 
. 31 

32 

33 

34 

35 

3(. 

3" 

38 

i 39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

Grand Total 54 
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I c.ive paitKOiat. conceining imerest payable. .icciucd. paid, and accumulated am! unpaid i: 
the seuinlies ha'-mg contingent inleresi provisions classified asi I) Mongage Honds. (3) Coilaleial 
liust Honds, aial l.l) Unsecured Bonds (Itebcntures). in schedule 261, "[•unded IVbl and (Kher 
Obligations ' 

: In columns (a). It,), ami (c) slate lhe name, amouni. and nufflinal rale of mlercsl shown in 

26*. INTERE.ST()N INCOME BONDS 
columns l.l), (v). and HI), respectively, m sihedliic 2»il- 'm oaih sei unlv ol the kiiHl indnatcd 
l lsl the names ol sui.h secutities in the same order .is m sc heilule :'6I 

I In column (d)sliow thc amoui,I of interest pay.'nlc for ilic vtai ,il ilu- nominal rule, ifearned. 
on all of Ihc honds oulsianding at lhe close of the year plus ihose ri iiicil .liiims Ihe year 

l.ine 
No 

.1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Name of issue 
(from scheduic 261) 

(al 

NONE 

Amoum aclualiy oui
standing ifrom 
schcduie 261) 

Ib) 

Nominal rale 
of interest 

(from schedule 
2 f i l ) 

(cl 

AMOI'NT OV IN rERE.ST 

Maximum amount 
payable, if oarned 

(d) 

.Ainounl aciually pay
able jnder cnntin-
jjenl inleresi provi-
sion.s, charged to 

income for Ihe vear 
(el 

268. AMOUNTS P.VY VRI K TO AKFILIATED COMFANIES 

Give full particulars ol amoums included :n haiance sheet account No, 769. •Amoums payable lo affiliated companies, ' by each lessor companv mcliulcj in lhis icpiiii \.,u-. ,.iid ••run 
accounis shouid be stated separately. 

Line 
No. 

3 

4 

5 

ft 

7 

8 

4 

10 

11 

12 

13 

14 

1,S 

Ift 

iX 

19 

20 

23 
24 

Name of deblor company 

(a) 

Waynesburg Southem R.R. Co, 

Name of crediior company 

(b) 

Penn Central Transportation Co. 

L. 
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266. INTEREST ON INCON 

4, In column fe) show the amount of inleicsl ch-irged to thc income accouni for ihe yeat 
V In column ff).,hsiw the difference between oilumns fdland fc), 
6, In columns fh). li), and (/) show thc amoun's of interest actually paid dunnft the year, segre

gated in columns (h)and f/lhelwcen paymenls a,splicahle lo the curreni year s accruals, and those 

I E B O N D S - C o n c l u d e d 

.•ppiti - hle to past actTuaK. 

sfcui ,tv plus carned inicrcsl impaid al thc clost of ihc vcn 

A M O I I N T OF INTERE}>T—{ ontinued 

OatfBUtKf. BETWEEN MAXIMUM FAYAUE W EAWCD 
AND AMOUNT At-HIAUY PAYAHE T O T A L I 'AID W I T H I N VEAR 

Period for, or 
percenlage of, 

for which 
c u m u l a t i v e , 

if anv 
(kl 

Total accumulated un
earned interest plus 

carned inleresi unpaid 
,il Ihe close of ihc vcar 

III 

l i n e 
No, Current year 

(f) 
All years lodale 

(«) 
f>n accouni of curreni year 

(h) 

tirt account of prior years 

(11 

Tnlal 

(i) 

Period for, or 
percenlage of, 

for which 
c u m u l a t i v e , 

if anv 
(kl 

Total accumulated un
earned interest plus 

carned inleresi unpaid 
,il Ihe close of ihc vcar 

III 

l i n e 
No, 

$ $ $ $ $ $ 
1 

-> 
1 

-> 
-\ 
4 

1 ^ 
1 

7 

8 
1) 

8 
1) 

10 

12 

1 
10 

12 
H 

10 

12 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

13 

14 

15 

If t 

17 

18 

19 

20 

268. AMOI'NTS FAVABLE TO AFFILIATED COMPANIKS—Con 
Kntnes in columns lg). 0,1. and li l should include interest jc^iii.i^s .mil mlcu-,i ,- , i i mu-' , i. .Ich! r^ii„:,l .lutini: il,,- . i ' , 1 
of the ye.ir 

•Inded 
i 
i 

BALANCE AT CLOSE OF YEAR Rate of 
inleresi 

(f) 

INTEREST .V CRI ED lU 'KING YE \R 

Noles 
(c) 

Open accounis 
Id) 

Total 
(e) 

Rate of 
inleresi 

(f) 
Charged to income 

Charged to cunslrucuon ot 
other invesimeni .iccounl 

(h) 

Inicresi piiid ilunn.u 
'Ctr 

i l l 

l.mc 
No. 

S $ 
1.5S3.043 

$ 
1,588,043 

S 

137,407 
$ 

N O N E 
2 i 

-I 

( i 

2 i 

-I 

( i 

2 i 

-I 

( i 

2 i 

-I 

( i 

2 i 

-I 

( i 

i 

2 i 

-I 

( i 

., 

2 i 

-I 

( i 

1 -: 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

i 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

-f 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

! 

9 

10 

! 1 
t 

14 ! 

t 

. ! 
2 1 : 

'• 

9 

10 

! 1 
t 

14 ! 
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2»2. DEPRKCIATION U \ S r — K Q U I P M K N T OVVNED 
Show ihf ifdgcr value of all cquipnK-nl tmncii by cach lessor company mclii i lfd in j year, respiretivefy Jf lhe depjcciaiun? i - olhcr than ihe kdger value a full xplan- diflercnc4- between thc figures used .ts the d tpnv i. i i .m i f i . > . li ih tin-

this report The I'.rtals of columns (cl and t j ) should Ci>rrespond with the carrier's in- j alion sho;ild he (tivco. lof-elher with .t sl-iieinenl hy piimary .u counts tc r̂o-" .iting thc ledger as .nvesiment in equipment, 
vestment in equipment js carried in (he ;«:counl».. as of thc tvninning and close of lhc 1 
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Bai.mce at 

clo>e of year 
<J) 

l ine 
No. 

Name of lessor company Account 

(b> 

Balance at 
beginning of year 

(c) 
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49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

(53) Freight-train cars 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

(5*̂ ) Passenger-train cars 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

(55) Highway revenue equipmenl 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

(56) Floating equipmenl 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

(57) Work equipment 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

(58^ Miscellaneous equipment 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

Tolal 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

i 

fS'2) 1 .oci)mt)tives 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

i 

(53) Freight-tiaitt ^ars 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

i 

(54) Passcnirer-irain cars 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

i (5si Highuav revenue equipmenl 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

i 
(56) Hv»aiingequipment 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

i 

(57) W'ork equipnienl 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

nO 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7 

73 

74 

7*; 

7 f i 

77 

7S 

79 

i 

(58) Miscellanenus equipment 

Tolal 

n a 



2" 
O 

T3 
C 

?C3 
I 

N.v. 

8 

9 

10 

n 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

3? 

3̂  

34 

35 

^6 

37 

38 

39 

40 

285. A C C R l K f ) DEPRECIA T I O N — R O A O AND E Q I I P M E N T 
e thtr parKnilars ailed f-n her; under oi lhc credits and dehits made lo account t equipment h\ aikh Icisoi loinpdny included m (his rept>ri, A Jebit buliiiicc in coiumn j 
Ai-crued depreciiition- Rit.id itml 1 i}mi«nu fil ' Jurinp fhe venr which relate lo j ic* .ind ()> for any pninarv iiccount should hc precciicd by the abbreviation "I 'h " j 

Name of lessor cc t̂npany 

(a) 

Account 

(h) 

Balance at 
beginning of year 

ic) 

CREDITS TO Rk-^iZRVE DL'RING THE DEBITS TO RESERVE ntiRIN<; THE VTAR 
Baiance at 

close of year 
(i) 

Name of lessor cc t̂npany 

(a) 

Account 

(h) 

Balance at 
beginning of year 

ic) 

( harges to 
others 

id) 
Other credits 

(e) 
Total credits 

ff ) 
Charges for Retirement 

ig) 
Other debiis 

(h) 
Total debits 

Baiance at 
close of year 

(i) 

(52) Locomotives 
% $ $ 31 $ $ $ $ 

(53) Freight-train cars 

(54\ Passenper-lrain citrs 

(5^) Hiphwav revenue equipment 

(56) Floating equipmerit 

(57) Work eutiipment 

(58) Miscellaneous efjitipment 

Tola! NONE 
(52> Locomotives 

(53) Freight-train cars 

(54) Passenger train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipmenl 

(58) Miscellaneous equipment 

Totai 

(53) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 
i 

(56) FUntting equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Tolv^l 1 . 1 

(52) Locomotives 

(53) Freight-train cars 

(54) Passeneer-train cars 

Hiphwav revenue equspment 

(56) Floating equipment 

(57) Work equipment 

tSK) Misrelhineniis erjiiipment 

Total 

(52) I-ocomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellrineous equipment 

T<v\ft4 

o 

••c 



MM! 

O 
03 
c 

> 
3 

C 

PC 

73 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

5̂1 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

7** 

73 

74 

75 

76 

77 

78 

79 

SO 

(52) Locomotives 

(531 Freight-train cars .—*— • . (54) Passenger-train au 5 

(55) Hiphwav revenue equipment 

(56) Hoating equipment 

(57) Work equirment 

(581 Miscellaneous equipment 
Total J ^—. — •—--t 

(52) Locomotives 
1 

(53) Freiuhi-train ears 

(54) Passenger-train ears — ,——^——— 

(55) Highway Revenue Equipmen; 

(56) Floating equipmen; 

(55) Highway Revenue Equipmen; 

(56) Floating equipmen; 

(57) Work equipment 
I . — — — — _ — 1 

(581 Miseell:inmiiv equipmenl 

l o l a l • 1 • II - - • • • -

(52) Locomolives 1 
(53) Freighi-lTain cars 

(54J PassengcT-irain cars 

(551 Highway revenue equipmenl 

(56) Floatine eauinment 

(57) Work equirmeui 

.58) Miscellaneous euuinmeni 1 
) 

Total 

(52) Locomotives 

(53) Freight-train cars 

(541 Passenger-Ir;nn cars 

(55) Highway revenue equicmcut 

(56) Floating equipmenl 

(571 Work equipment 

(58) Miscellaneous equipment 

Total 

(521 I .ocomotives 

(53) Freieht-irain cars 

(541 Passeiigcr-t»^ain cars 

(55) Highway revenue equipinen! | 

(56) Floating equirment 

(57) Work equipmenl 

(58) Miseeiianeous euuipmeni 
Total 1 1 

O 

ta 
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28ft, I)KI'RK< I A I lON RK.SI ' ;HVK—ROAI) ANI) MI.SCI I 1 A N H X S PHYSK AI PROPFRTY 

I .1... : ,):..,,1..) \l,,li,i.f..l ti.i , „ii I, •••,.1 iiir-ii-inv Huttnlol in rhis HTp<Ml. i>( Ih, .t.slils i.i iitt j ,IHI i! 
,1., .UiU. t.H ikitrM.ifr.'ii MI .,MI' iinlihr tii,it,iiiti. tits.tii.l iturrri., .tatntt i),< ttCit• ! •,ii,,., 

.. lOii i ih (.hini'ti tfu vr.ir twiniM of p u i v 
: . ' . I ' i l l l l l ' . m i l ,1 M i l r . I l l > . i ' l l f l l l l ' \ . f >< -

l \ I l l H l ' d . l is. i Ih l ' 

1 i l l . 

No. 
I ICII I 

(a) (b) (c) (d) (Cl 

("miits $ $ $ $ 
1 Halances al 1 Accrued deprccialion-Road NONE 

\ 
beginning of < Accrued depreciation-

1 year j Miscellaneous physical pioperly 

3 
Road property (specify): 

4 

•i 
f. 

7 

K 

9 

10 

11 

i : 

n 
14 

i<i 

16 

17 

jy 

20 

Miscellaneous physical property (specify): 

- - " I 

2.) 
25 

2ii 

I O I A I ( K I D I T S 
2.) 
25 

2ii 

Debils 
Road properly (specify): 

2K 

29 

V) 

1\ 

P. 

}\ 

14 

Ml 

4(1 

41 
42 
4 ' 

44 
Miscellaneous physical properly (specify): 

45 
41, 

47 

48 

•19 THTAi HPn iTS 

51) Halances al ( Accrui/' deprcciotion-Road 

51 close of year \ Accrued dci^fecialion-

^ Miscellaneous physical proptrty NONE 

Rnilruad Lesser Annual Report R-4 
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I'.nlcr Ih*" iiiinics ttl itu I<'>MII iOiiiitniK-s tn the (oliwnn hfjidinjj'i All *lcht ni i.i«hls M 'IR U'*<T.C ii-ijfilir.t! :ifi'oniMiioii, if i ytiufal .HDIHII/.H' 
indiNktl 
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(f) <)!) (hi 1 (i) I j l i (kl 
$ $ $ $ $ $ 

> 

I mi 
N. 

3 

4 

5 

f, 

7 

8 

9 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 



iy> 

O 

> 

c 

•a 
o 

33 

I>t:PRKC IATO r U\Tt:S—ROAD VND MISCKLLANKOLS PHYSK AL ,W>P^Jt rV 

nv 
0.ve a statement of the percenlapes used by each lessor comp:.- | yenr on v..ri.n.s cLisses of road ..nd miscellaneous physical proper, 

for computing the amounts .eenieJ ^-^Preei.'^on dunng the | ,y. together wi.h Ihe estimated life of the property upon which such 
percentaiics are 'p;isctl 

i ine 
So 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

14 

!5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

^6 

37 

38 

39 

Nitmt of iessor comp.inv 

ia) 

( LISS i>f pionertv on which depreciaiion 
was acerutd 

(bt 

NOKE 

Ksiimaled 
life (in 
years) 

(c) 

Annual raic 
of deprecia 

lion 

(dl 

Name of (cssor company 

ie) 

Class of proper". .vn hich dcprecciion 
W.IS iccrued 

i f ) 

I-.siimatcd 
life (in 
ycitrs) 

is> 

Annua! rale v i 
dcprecialion 

(h; 

O l 
O 

sC 

4>-
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c 

n 

> 
3 

70 
a 
O 

70 

1 308. DIVIDENDS DECLARED 

(live panicuiars of each dividend declared hy cach lessor company included in this 
reporf. For par vaiuc or nur.par slock, sbow in column (e) the respective )otaI par val
ue or lotal number of shares on which dividend was declared arui the corresponding 
rate percent or per share in cclumn (c) and (d). If any such dividend was payahic in 

anything other than cash; or. if any cbligation of any character has been mcurred for 
the purpose of procuring funds for thc payment of any dividend or for the purpose of 
replenishing thc treasury after such payment; or, if any class of stock received a return 
not reportable in this schcduie. explain the matter fully in tbe remarks column. For 

iv«nD&T stock, shov ihc wimbeT shaTcs iiv tolumn JeV irtd thc laie pcf •̂ ViaTc i-n vvs'v 
iimn (c) OT id). The dividends in cx>tumn i f ) should be totaled for each compan> Thc 
sum of lhe dividends stated in column (f) ̂ outd equal the amo»ni sho Ar, IP -S.he jui*: 
No. 305. 

RATE PERCENT (PAR 
VALUE STOCK? OR 

Total par value of stock 
or lotal number of DATE 

Unc 
Ho. Name aS lessor company Name security on which dividend RATE PER SHARE 

(NONPAR STOCKi 
shares of nonpar stock, 

on which dividend Dividends 
(Accouni 623) 

i f ) 

Cteciared 

(«) 

Payabte 
(h) (a) ih) Regular (c) Extra fd> 

was declared 
ie) 

Dividends 
(Accouni 623) 

i f ) 

Cteciared 

(«) 

Payabte 
(h) ( i> 

1 N O N E 
2 

3 - . 

4 i 

5 

6 

7 

8 
9 

10 

11 

12 

13 

!4 

15 
16 

17 

18 

19 

20 

21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 
34 

35 

36 

o 



70 
M3 

o 
S3 
CL 

r 
n 
O 

> 
3 

5, 
30 

30 

37 

38 

39 

40 

41 

^2 

-r3 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

340. MISCELLANEOUS PHYSICAL PROPEP.TIES OPERATED DURING THE YEAR 

Give particulars of each class of miscellaneous physica! proper
ty or piant operated by each kssor cofnpany inciuded in ihis report 
during lhe year. If any of the operations listed in this schedule 
were discontinued before the close of the year, explain the matter 
in a foolnote. Group th'* properties under the heads of the classes 
of operations lo which they are devoted. 

in column ("a/give the designation used in the respondent's re
cords and the name of the town or city and State in which the 
properly or plant is located, stating whether the respondent's litte 
is that of ownership or whether the property is held under !ease or 
other incompicte title. A'l peculiarities of title should be explained 
in a footnote. 

The totals of columns (b). (c). and f^) should agree v.iil, ]hc to
tals of accounts Nos. 502. "Reverrje fiom miscellaneous opera
tions," 534, "Expenses of miscellaneous operation," and 535. 
"Taxes on miscellaneous operating property," in respondent s 
Income Account for the Year. !f nol, differences shouid be ex
plained in a footnole. 

Line 
No 

Designalion and ItK-ali»>n of property or pianl, character of hu^i"'. 
iai) 

., ;ind litic under *hich held 

N O N E 

Total revenue durmg 
ttie ycar 

(b) 

Total expenses during 
•he y-.a\ 

ic) 

3 

4 

5 

6 
1 

8 

9 

10 

Tot.il taxes appiiviibtc 
to the ycar 

<di 

Total 
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.350. RAILW.W 

1 (iivt particulars called for <if thc "Other ihan U. .S. Govern. 
mtnl taxes" anil " l l . ,S. Cioverthnent taxes" accrued and charged 
10 account No. 532, "Railway ia:i accruais," during Ihe year. 

2. Enter in thc column headings the names of the lessor compa
nies which accrued the taxes. 

3 In seciion A show lor each .State the taxes accrued whith 
were levied by the .Slate Governmenis (or Governments other than 

PAXACCRIALS 

the I nited Stales). 
4. n section H give an analysis by kind of V, S. Oovernmeni 

laxes. 
5. Substantial adjusiment-, included in the .inioiinls reported 

should be explained in a foolnolc. 

LIIW? 

No 
Nnme of Siale awJ kind of lax 

lal 

I 

LIIW? 

No 
Nnme of Siale awJ kind of lax 

lal Amount Amount Amoonl Amoiif i ! Amourt 

1 

-, 
3 
4 
5 

6 

A. Other Than U. .S. Government Taxes 

(Enter names of .States) 

In 
1 

NONE 

$ $ $ $ 

i 

1 

-, 
3 
4 
5 

6 

1 

-, 
3 
4 
5 

6 

1 

-, 
3 
4 
5 

6 

1 

-, 
3 
4 
5 

6 

1 

-, 
3 
4 
5 

6 
1 -

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

j 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

1 i 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

8 

') 
10 

II 

12 

13 

14 

15 

16 

17 

18 

. ly 

1 20 
1 
1 22 

i . ly 

1 20 
1 
1 22 

. ly 

1 20 
1 
1 22 

. ly 

1 20 
1 
1 22 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

Total—Oiher than U. .S. Government taxes, 

B. U.S. Government Taxes 

Income taxes 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

Total—Oiher than U. .S. Government taxes, 

B. U.S. Government Taxes 

Income taxes 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

niH-app rptirpmi>nt 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

Unemployment insurance 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 

All other Uniied Staies laxes 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 
Total—U. S. Governmeni taxes 

23 

24 

26 

27 ; 

28 

29 

30 

31 

32 GRAND TOTAL—Railway Tax Accruals (accouni 51:1 

Railroad Lessor Annual Report R-4 
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350. RAILWAY TAX ACCRUAUS Condnued 

C. Analysis of Federal Income Taxes 

1. In column (a) are listed the particul.irs which most often cause a 
differential between taxable income and preiax accounting income. Other 
particulars which cause such a differential should be listed under the cap
tion "O lhe r " , including Slate and other taxes deferred if computed sepa
rately. Minor items each less lhan $100,000 may bc comhined in a single 
entry under "Other " 

2. Indicale in column (b) the heginning of the ycar iotal of accounts 
714,744,762 and 786 applicable to each particular item in column (a). 

3. Indicate in column (c) the net change in accounts 714, 744, 762 and 
''86 for the nel tax effeci of timing differences originating and reversing in 
ihe curreni accounting period. 

4. Indicate in column (d) any adjustments, as appropriale, including 
adjustments to eliminate or reinstate deferred lax effects (credits or deb
its) due lo applying or recognizing a loss carry forward or a loss carry
back. 

5. The total of line 10 in columns (c) and (d) should agree with the total 
of the contra charges (credits) to account 5.̂ 3. I'rovision for deferred tax-
es.and account 591, Provision for deferred ta:(es - extraordinary and 
prior period items, for ihc current year. 

6. Indicate in column (c) Ihe cumulative lotal of columns (h). (c), and 
(d). The lotal of column (e) must agree with the lotal of accounts 714, 744, 
762 and 786. 

Name of Lessor 

Line 
No. Particulars 

Beginning of Year 
Halance 

Net Crcdils 
(Charges) for Cur

reni Ycar 
Adjustmenis 

End of Year Bal
ance Line 

No. 
(a) (b) (c) lli) (c) 

1 Accelerated depreciation, .Sec. 167 l .R .C : Guideline lives 

piirsmnt to Rev Pror 67-71 
NOKn 

1 

i 
Accelerated amortization of facilities Sec 168 I R C 1 

i 
Accelerated amortization of rolling Stock, Sec 184 1 R C 

1 

i Amortiyalion of righls of way, Sec 185 1 R C 

1 

i Other (Specifyi 

1 

i 
6 
7 

9 Investment tax credit 

10 TOTALS 

Name of Lessor 

Line 
N'o. Particulars 

(a) 

Beginning of Year 
Ralance 

Net Credils 
(Charge;;) for Cur

reni Year 
Adjuslments 

End of Year-
Balance Line 

N'o. Particulars 
(a) (b) (c) iti) (e) 

1 Accelerated depreciation, .Sec. 167 I .R.C: Guideline lives 

pursuant to Rev Proc. 62-21 
., Accelerated amortization of facilities Sec. KiS LR.C. 

3 

4 

Accelerated amortization of rolling Stock, Sec. 184 I.R.C. 3 

4 Amortization of rights of wav. .Sec. 185 L R . C 

5 Other (Soecifv) 

J 

g 

9 Investment tax credit 

10 TOTALS. 10 

Railroad Lessor .Annual Reporl R-4 
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m . RAILWAY TAX. ACCRlIAIii-Conlinued 

Na me of Lessor _ _ _ 

Lin< 
No r^.rticulars 

(a) 

Beginning of Yeai 
Balance 

(b) 

Ncl Credils 
(Charges) for Cur. 

rem Year 
(c) 

Adjustments Und of Year' al
ance 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

Accelerated depreciation, Scc. 167 I .R.C: Guideline lives 

pursuant to Rev. Proc. 62-21 

(d) i f ) 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

Accelerated amortization of facilities Sec. 168 I .R.C 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stocks, .Sec. 184 I.R.C 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

Amortization of righls of wav. .Sec. 185 I.R.C 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

Other (Soecifv) 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 
Investment lax credit 

1 

2 

3 

4 

s 

6 

7 

8 

9 

10 
TOTALS 

Nam c of Lessor • —— 

1 ine 
N'o. Particulars 

(a) 

Beginning of Year 
Balance 

Nel Credils 
(Charges) for Cur-

tent Year 
Adjustments End of Year Bal

ance 
1 ine 
N'o. Particulars 

(a) (b) (c) (d) (e) 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec. 167 L R . C - Guideline lives 

pursuant to Rev. Proc 62-21 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of facilities Sec. 168 1 R C 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stock, Sec. 184 LR C 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

Amortization of richts of wav. .Sec. 185 I R C 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

Other (Specifyi 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 
Investment tax credit 

1 

-> 
3 

4 

5 

6 

7 

8 

9 

10 
TOTALS 

Name of Lessor — — — 

Line 
No, 

1 

Particulars 
Beginning of Ycar ! 

Balance 

Nel Credits 
(Charges) for Cur

rent Year 
Adjustments End of Year Bal

ance 

Line 
No, 

(ai (b) (cl (d) (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

pursuant to Rev. Proc 62-2I 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of facilities Sec. 168 l.R.C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stock, Sec. 184 LR.C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Amortization of lights of wav. ,Sec. 185 LR.C. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specify) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
Investment tax ciedit 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
TOTALS 
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70 
w 

5 
c -

r 
ft. 

> 
3 
3 
C 

O 

to" 

\ 

me 
iib 

Give pn-ticiiiars called for wilh respect to ro;ui and equip
ri: lt»ased to others during thc year, the rent of which is inclu
le in account No. 509. "Income from lease of road and euH';.-

37 INf OM E FROM ( KASE OF ROAD AND EQUIPMFNT 
meat." 

2. If the respondent leased to others during all or any part of 
the year any road and equiprrivnt upon which no rent receivable 

accrued, give particulars in a footnote 

i-ine 
No. 

OESf RIPTION Of ROAD 

Name of present leaseholder 

(d) 

RENT ACCRLED DtRINC; YEAR 
i-ine 
No. Name of lessor company 

(a) 
Termini 1 engtli Name of present leaseholder 

(d) 
local 

(c) 

Depreciation Ai! olher i.^tcoum 50*5; 

i%\ 

1 
2 

; 3 

Waynesburg 
$ $ $ 

1 
2 

; 3 
Southem RR Co. Various 32.89 Monongaliela 1.865.256 1,865,256 

1 
2 

; 3 Railway Go. .2 ~ 

! 4 
t 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

• 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 

r 
Jl 

6 

7 

8 

9 

10 

t l 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

23 

24 

2S 

26 

27 

28 

29 

30 

3 i 

32 

33 

34 

35 

36 

37 
-3 
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ft 

> 

33 

Give brief abstracts of the terms and conditions of the leases 
urjder which the above staled rents are derived, showing particu
larly (I) the name of lessor, (2) the name of lessee, (3) thc date of 
the grant, (4) the chain of til^e lin case of assignmenl or suWei-
ling) and dates of transfer connecting the original parties with the 

371 A. ABSTRAC T OF TERMS AND CONDITIONS OF LEASES 

preseni parties, (5) the basis on which the amount of the annual 
rent is determined, and (6) the dale when the lease wil! terminate, 
or, if the date of lerminat-on has nol yet been fixed, the provi
sions governing the termination of the kase. AUo give reference 
to the Commission's auihority for the lease, if any. If none, state 

the reasons therefor. 
Copies of leases may he filed in lieu of abstracts above 

called for. References to copies iled in prior years should be 
specific. 

h 
••j--
r^i 

O 

NOTE.—Only changes duriiig Ihe year are required.—indicate the year in which refeience was made to the origina! lease, and also the years in which any changes in leasc were mentioned o 

4̂ -



18 l .essor Initials WSO Year 19 74 

1 Cii'if particiikus failed lor 'AIIII respeci lo roails and equipment 
leaded from olhers dtiring the ycar, Ihc rent for which is includible in ac
couni No. 542. "Rent for leased roads and equipment." 

Rents payable which are not classifiable under one of ihe three 
heads provided should be explained in a footnote. 

VI.V RKNTS KOR I.KA.SKI) RO VDS AM) KIJI IPMKNT 

• l : ! ^ . . ' ^ paid or pavanle hy the respondeni :IN .I n.ui <)f the stipulated 
rem should no included in column (fi and speciticalK slaled under "Re
marks." 

4. This account includes .amounts payable accrued as rent for roads, 
iracks, or bridge", (including equipment or other railroad property cov-

I inc 
No 

1 

4 

5 

6 

7 

8 

9 

10 

N.'iine of leiischoldcr 

lal 

NONE 

v.ime of lessor Lt)fnpany 

Ibl 

Toliii rem accruei! 
dunng yciai 

m x . ABSTRACT OF LEASEHOLD CONTRACTS 

Give brief absti icts of the terms and conditions of the leases under 
which the above-n: med properties are held, showing particularly (I) the 
na.Tie of lessee, (2) (he name of lessor, O) the date of the lease, (4) the 
chain of title and dates of transfer connecting the original parties with the 

NOTE.—Only changes during the year are required. 

present parlies in case of assignment or subletting, (5) the basis on which 
the amount of the annual rent is determined, and (6) the date when the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination. Also give reference to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of all items included in .i.counls s-l). "Fxtraordinary items"; 580, "Prior period items"; and 
590 "Federal income taxes on extraordinary and prior period items; 606, "Other credits to retained income" and 616, "Other debits to retained 
income." 

i.int 
No. 

Name of lessor company .AtcO'int Ilcm Debils Credits 

la) lb) (c) (d) (e) 

1 
NONE i $ 

2 

3 

4 

5 

6 

8 

9 

10 
II 

12 

13 

14 

15 

16 

17 

18 i 

19 

20 

21 
22 

23 

24 

25 

26 

27 i 

Railroad Lessor .Annual Rept, 1 R-4 J 
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3X3. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded 

cred by the contracti, and for specific equipment held undcr lease for I 
year or morc. thc property boinj; owned hy olher companies, and hekl 
under lease or other agreement by tho ternis of which exclir.i'.e usc :ind 
control for operating purposes ure secured. 

5. If the reporting companies held under lease, during all or any part of 

the year, road on which no rent payable :ictiucd, or if any poition of the 
charge shown hereunder i^ for conslruclion on a line in which the lease
hold interest will soon expire, give full paniculars in the "Remarks" col
umn. 

11 .A.S.SIFIC ATIOIN OF RKNT 

(iuaranlcfd inleresi 015 
U>nds 

tdl 

GUiuanleed dividends. 
stixks I ast> 

(f l 

Kemarks 

Is) 

l.tne 
.No. 

I 
2 

4 

5 

6 

7 

8 

9 

10 
383A. ABSTRACT OF LEASEHOLD CONTKACTS-Concluded 

mission's authority for tht leasc, if any. If none, state the reasons there
for. 

In lieu of Ihe abstracts here called lor, copies of lease agreements may 

bc filed. Reference lo copies filed in prior years should be given in 
connection with any changes in terms and conditions of the leasehold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded 

Each item recorded in accounts m and 616 amounting to $10,000 ot more should be stated; items less than $iO,000 may bc combined in ; 
gle entry, designated "Minor items, each less than $10,000." 

I.inc 
No. 

Name of lessor company 
Accouni 

No Item DcbM Crcdils 

lal (b) (c) (d) (c) 

31 

$ $ 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

19 

50 

51 

'>2 

55 
54 

55 

56 
57 

Railroad Lessor Annu,al Report R-
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I 

X 

r 

> 
3 
3 
C 

X 
T3 
O 

4 H . TRACKS OWNED AT CLOSK OF YEAR 
(For lessors to other lhan swifchinp and terminal companieii) 

Give piiiticula. ,s of lhc mileage owncd by each lessor company inciuded 
:n this report. If a comapny of this class controls any mileage by lease 
and. in lurn, subleases such miieage 'o another company, gjve parlicuiais 
in a fo*>tnote. In giving "Miles of road"", column (c). state the actur' sin
gle-track distance between termini. 

The classes of tracks are defined as follows. 

Running tracks.—Running tracks, passing tracks, cross-overs, etc., in
cluding turn-o!its from tho.se tracks to clearance points. 

Way switchuig tracks.—Slalion. team, industry, and olher switching 
tracks for which no sep;'.'ate swiiching service is mairitained. 

Yard switching fracks.—Yards where separate switching services arc 
maintained, including classification, house, lean, induslry. and other 

iKicks swiiched by yard locomotives. 
In the lower table, classify the mikage of road owned at cl('>e of year 

by Slates and Territories. The ligures :ihould apply 10 singje track mileage 
only. Enter names of Siaies or Territories in the column headings 
l.engths shouid be stated lo the nearesi hundredth of a mile 

Line 

No. 

RLNNING TRACKS. PASSING TRACKS. CROSS-OV F.RS. ETC. Miles of w ay Miles of yard 
Line 

No. 
Name of road 

(3) 

Termini between which road named otiends 

(b) 

Miles of road 

(c) 

Miles of second 
main track 

(d) 

Miles of all 
other main 

tracks 
ie) 

Miks of passing 
tracks, aoss-

overs,ctc. 
(f) 

switching 
tracks 

swi'.chinfi 
iracks 

(ht 

Total 

ii) 

1 WaynesbiiT^ Southem RR Co. Various 32.89 -> 4.68 2.61 V 40.18 

4 

I 6 
1 J 

8 

*> 

'0 

I ! 

12 i 

! 

!4 

I-S 

!6 
\1 

18 

i9 

20 

1\ 

22 

23 

24 
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) 

I ine Name o' road 
{tnter names of Stales or Territories in the coiumn headings) Total 

No. 
Name o' road 

W.Va. 
Total 

25 24.06'' 8.83^ 
26 

27 

28 

29 

.30 

31 

o 

-<3 



na 

1 1 

• 
i 

! 

1 
i 
i 

1 

.'̂2 

33 

34 

35 

36 

37 

3S 

34 

40 

41 

42 

43 

44 

45 

o 

--4 

Give particulars of the mileage owned by lessors to switching and ter
minal companies. If a company of this class coi.trc.l'= ar.y mileage by lease, 
and. in nirn. subleases such mileage to another company, givc particulars 

4 n A . TRACKS OWNED AT CLOSE OF YEAR 
(For kssors to switching and terminal companies) 

in a footnote. 
in tht lower table, classify the mileage of tracks owned at close of year 

by Slates and Territories. Enter names of Stales or Territories in the col

umn headings lengths shouid be stated to the nearest hundredth of a 
miie. 

Line 
No. 

Name of road 

la) 

Locatton 

(b) 

Mileage of iracks 
owned 

(c) 
Name of lessee 

d̂) 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

Not Applicable 1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

"> 

3 

4 

S 

6 

8 

9 

10 

1 

"> 

3 

4 

S 

6 

8 

9 

10 
MILES OF T l tACKS OWNED AT CLOSE OF Y E A R - BY STATES AND TERRITORIES 

Line 
No. 

It 

12 

13 

!S 

I'S 

17 

!8 
19 

Name of road 

(Enter names of States or Territories ifi the column headings) 

Tc la i 
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S*!. rMPl,OYI';K.S Af 

1 i .IVt Ih.. jvcianf niiiv.iiKi III .-nw\ii\ : , i , ,,( IIH.' ffs...f .xmnin c. in.iu.lrd in Ihiv 
rcr..ri .,1U! n.- inl.ll c.mrif.. , n r.Hi IKH ( . .m; il .,lh. trv »h,. ,et-.,-.l » lh„l,t oiriii-<ns.i 
IKin . • . . t ' -ci , i : i i td on Ih. , , >MM|-,.!II ., ,,iul (K-II.KIIKIS rcmlcniiv it., sf rvicc, arc 
m.i 1,. tx" tiu lin)fd 

• •^"' . iKct.illc.l f,.nii ,11,. ,. ), .mil (,/)should hf Ihc ii-mgc , i i \ ; 1,1 .l,fle-o(-niomh 

>J I) (OMPKNSATION 

lu l l s 

.V lllis s<tipdiik dties not includ? (dd-aue rcliffmrnt. and iimmplosmciK iasuranct taxes, îw 
sclwdule III' stntl tiiiw. 

l.ine 
No 

Niime of lessor company 

( i l l 

AVERAGK NI MBEK OF F.MPl.()VEI',S 
IN SERVICE 

TOTAL COMPENSATION Dl'Rl Nf; YEAH 

l.ine 
No 

Niime of lessor company 

( i l l 

[•Aecutivcs, 
generai officers, 

;ind stalf 
.issislanls 

lb) 

Other eni-
pll.yees 

lol.il em
ploye- s 

kll 

Fxeciilive. iicneral 
otfir?.'., :.ad siaif 

assistants 
(el 

Other emplosces 

(ft 

Total compensation 

la) 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

Included in Repovt of Lessee^ MonoHKah 2la Railw 
$ 

ay Compar;y a 
$ 

nd Companiei 
$ 
1 1 

s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

Coniroiling Lessee, F enn Cent] *al Trans oortation Co., The Pi ttsburgh & 3 i « k e 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

Erie Railroad Compan;̂  , and th^ ! Baltimore & Ohio Ril Co. 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 •—. 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

1 
s 

1 

4 

S 

t, 

s 
9 

10 

II 

12 

13 

14 

562. COMPENSA I ION OK OKKICERS, IMRKX TOR.S, CTC. 

(iise lhc name, posiuon, salarv, and ulhcr compensalion, such ,is honus, commission, gil: 
ressatd, or fce. o( cash ifficer. direclor. pensioner, or eniployee 1.1 ssnom Ihe lessor companies 
included in this rcpori paid MO.IKKI or more durinu the year is compensalion for current or past 
scr sices.iver ,tnd aKr.e nes ess.u > expenses incurred in discharge of their duties. 

If more consenieni, lhis sthedule may be filled oul for a group of roads considered as one sys 

em and shossn only in Ihe reporl of ihe princip.il road of the svstem ssiih ,, 
his rcpori, 

\*iv large ' Otliei compensation" should hc explained. 

renc Ihereto in 

l.ine 
No 

3 

4 

5 

6 

7 

8 

9 

10 

Name of lessor company 

(a) 

See Note Above 

Name of person 

(hi 

Tillo 

i c ) 

Salary per apnum 
as of close of 

vear 
ili) 

Olher compensation 
during lhe year Reinarks 

l f l 

563. PAYMENT.S FOR .SERVICES RENDERED BY v^THER THAN EMPLOYEES 
(nve parnculars concerning payments, fees, retainers, commissions, gifts, contributions, as

sessments, bonuses, pensions, subscriptions, allosvances for expenses, or any form of payments 
amounnng ,n Ihe agpegate to $10.00(1 or more during thc year to any corporalion, institution, as
sociaticn, lirm, parlnership, commitiee, or any person lolher lhan one of respondents' employees 
covered in schedule V>3 in this annual report) for services or as a donaiion 

Paymenls for services svhich both as 10 Iheir nature and amouni may reasonably bc legardcd as 

ordinarily co: ncclcd with Ihe ^online operalion, maintenarce, or construction of a railroad should 
t« excluded, bu. any special or unusual payments for services should Ije reported. 

If more cinvcnu nt. lhis scheduic may he filled out for a group of roads considered as one sys-
l^m and shov.n oniy n Ihe report of Ihe prncipal road of Ihe system with a reference Ihereto in 
Ihis reporl. 

L.ine 
No, 

3 

4 

5 

t) 
7 

8 

9 
10 

Name of lessor company 

(a) 

See Note Above 

Name ol recipient 
(b) 

Nature of service 
(c) 

Amount of 
payment 

(d) 

Reniarks 
IC) 

Railroad l.essor Annua! Repsirt R-4 
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• 

SSL C O N T R A ( IS. AOREEMENTS. ETC. 

HercunOcr give a cMncise statement of each importani conuaci, ;it;recnit;nt. arrangement, etc, with olhcr companies or persons, together 
wilh important revisions, modificalions, tcrminaiions, .ind other changes thereof, which IKC. mc effective diinng Ihe vear. a'ld concerned in any 
way the transportation of oersons or things at other lhan larilf latos, or Ihe purchase of equipment um'er conditional sales plans withoul Ihe is
suance of securities by respondent, making such statenients in the foliowing order: 

1. F.xpress companies, 
2. IV1;iil, 
3. Sleeping, parlor, and dining car companies. 
4. Freight or transportation conipanies or lines. 
5. Other railway companies 
6. .Steamboat or steamship companies. 
7. Telegraph companies 
8. Telephone companies. 
9. Equipment purchased under conditional sales contracts, 

10, Other contracts. 

Under item 9, give particulars of conditional sales agreement i , lease or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent. 
Slate the namt s of the parties to the contiacts or agreements, the number of units of each class of equipment covered, and the terms and condi
tions of paym'.;nt, 

Informalion concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts 
or payments of less than $10,000 per year, and which by ils terms is otherwise unimportant. 

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require
ment should be listed hereunder. 

The basis for compuUng receipts and payments should be fully state<i in the case of each such contract, agreemeni, or arrangement. 

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upjn coinmon ca-riers by section 6 
(5) Part I , of the Interstate Commerce .^ct, which reads as follows; 

"Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar
rangements with other common camers in relation to any traffic afTected by the provisions of thi.s part to which it may bc a party. 
Provided, however, that the Commission, by regulalions. may provide for exceptions from the reqiiirements of this paragraph in 
thc case of any class or classes of conlracis. agreements or arrangements, the filing of wiiich, in ils opiniim. is not necessary in 
the public interest." 

1 t o 10 - NONE 

Raihoad Lessor Annual Report R-4 
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—t 

c 
c 
h 

> 

C 

o •a 
o 

Hereunder state the matters called for. Make the statements explicit 
and precise, ^nd number them in accordance with the inquiries, each in
quiry should be tuHy ai swered. and if the word "none" truly states the 
fact it may h-e used m answering any parlicular inquiry. Changes in mi
leage should be reporied by classes and stated to the nearest hundredth of 
a mile. 

1 Al! increases and decreases in mileage, classifymg the changes inthe 
tables beiow as follows: 

(Class I) Line owned by respondent. 
(Class 2) l.ine owned hy proprietary companies. 

591. CHANGfc î Dt'RINC THE YEAR 
2. For changes in miles of road, give dates of beginning or abandon

ment of operation. If any changes reportable in this schcduie oc
curred under authority granted by the Commission in certificates of 
convenience and necessity, issued under paragraphs (i8) lo (22) of 
scclion I of the inlerstate Commerce Acl or otherwise, specific ref
erence to such aulhorily should in each case be made by docket 
number or oiherwise as may be appropriate. 

3. All consolidations, mergers, and reorganizations effecled, giving 
particulars. 
TTiis statement should show the mileage, equipment, and cash value 

of properly of each company as well as the consideration received 
by each company party Ic the a-uon. State the dates on which con
solidated, etc., and whether the prior companies have been dis
solved. Copies of the articles of corsolidation. merger, or reorgani
zation should bc filed with this report. 

4. .Adjustments in the boo': value of securities owncd. and reasons 
therefor. 

5. Other financial changes of more than $50,000. not elsewhere provid 
ed for, giving full particulars. 

INCREASES IN MILEAGE 

2: 

Class 

(al 

Name o( lessor comp;iny 

(b) 

Main 
(M)or 
branch 
(B) Vine 

(c) 

RtWJING TRACKS. PASSING TRACKS. CROSS^VtlRS. fTTC. 
Miles of way 

switching track!: 

(h) 

Miles of yard 
switching track; 

(i) 

No 

Class 

(al 

Name o( lessor comp;iny 

(b) 

Main 
(M)or 
branch 
(B) Vine 

(c) 

Miles of ruad 

(d) 

Miles of second 
main track 

(e) 

Miles of a!! 
other main 

iracks 
(f) 

Miles ol passing 
tracks, cross

overs, and turn
outs 

(s) 

Miles of way 
switching track!: 

(h) 

Miles of yard 
switching track; 

(i) 

Tota) 

1 NONE 
V „ , , 

2 

J 

4 
<̂  

6 

7 

K 

9 

Kt I 11 

12 

1 \ Total Increase 
DECREASES IN MILEAGE 

15 

16 

17 

\^ 

20 i 

21 1 

22 

23 

24 

25 

26 1 

27 

28 

29 

CO 

o 

n 

• 



If rctums undcr Inquiry No. 1 n page 64 incluJc any first main track owncd hy respondent or ils proprietary companies representing new construction ttr permanent abandonment give 
me following pariiculars: 

OWNED BY RESPONDENT OWNED BY PROPRIETARY COMPANIES 

*, I ine 
' No, 

Name of lessor company 

(a) 

MILES OF ROAD 
Name of proprietary company 

(d) 

MILES OF R O \ D 
*, I ine 
' No, 

Name of lessor company 

(a) 
Constructed 

(b) 
Abandoned 

(c) 

Name of proprietary company 

(d) 
Construcicd 

<c> 
Ahandoned 

(f) 

- ' 

f 31 
i 2̂ 
i f . 

I 37 

38 
39 

40 
1 

1 

O 

et, 

-<2 
4^ 

Thc item 'miles of road constructed" is inlended o show the 
mileage of first main track laid to extend respondent's road, and 
shouid nol include tracks relocated and iracks laid to shorten the 

distance between two points, without serving any new territory. 
By/*road abandoned" is meant permantly abandoned, the cost 

of which has heen or is to be wrillen out of the investment 
counts. 
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VKKIKK VflDN 

I he foregoing reporl must he vcrilicd hy thc .̂nth of the officer having contiol of the ;i.-coiinlin!; of the respondents, ll sh<Mild hc vcnlicit 
h> Ihe O'llh of the presideni or olhcr chief o»hcc; of ihc respondenls. unless lhc rcsnondcnis sUilc .)n ihc lasi precedinj; p,ij;c oi ilus repoi l thai 
such chief officer has no conlroi over the accounling of the respondents nic oaili icquired ni.iv he i.ikcn before any pcison .iiilhoriicd lo ad 
minister an oath by the laws of Ihe Stale in which the same is laken. 

OATH 
(To l->c made by the ofhcer having conirol of lhc .ucouniing of lhe resnondentsi 

State of Pennsylvania 
County of Philadelphia 

F. L. Berner 
(Insen here Ihc nnme of the athanll 

makes oalh and says that hc is Assistant Comptroller 
ttnscrl here (ho uttkiiil lide (if the affiant) 

of Waynesburg Southem Railroad Company 
(Insert *iere the exui. t legal lit iev or n.imcs of Ihc respondenis i 

Tliat it is his duty to have supervision over thc books of accouni of the respondents and to control the manner in which such books are kept: that 
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting 
and other orders of the Interstate Co.omerce Commission, effective during the said period; that he has carefully examined the said reporl and to 
the best of his knowledge and belief the entries contained in the said repori have, so far as they relate to matters of account, been accurately 
taken from the said books of account and are in exact accordance therewith; that he believ es that all other statements of fact contained in the 
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur
ing the period of time from and, including 

19 74, loand including. 19JZ4 

•^ '^Li:..^ 
(Signature of jffianl) 

Subscribed and swoi n to before me, a N o t a r y P u b l i c 

counly above named, this day f»f 

1 and fnr the State and 

19. 

My commission expires 

(Signaiurc of ofiicer aulhorized lo administer oalhil 

Jtotary Public Philadelphia, Ptiilaflelphls Co. 

Mv Comrnission Expires Ju.'ie 2, 1975 

Railroad Lessor AnnuaJ Report R-4 
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VERIFICATION—Conduded 

SUPPLEMENTAL OATH 

(By IIK president or other chief oflker of (he respondenls) 

State of Pennsylvania 

County of. Phialdelphia 

J» J. Dawson 
(Insert htrc thc mime of the nffiant) 

of Waynesburg Southem Railroad Company 

Makes oath and says that he is C o m p t r o l l e r 
(Insert here (he official nil! of the .iffianl) 

llnserl here ihc exact legal lilies or names of the respondents) 

that he has carefully examined the foregoing report; that he believes tha: al; statements of fact contained in the said report are true, and that tte 
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and 
including 

January 1, , to and including December 31j_ . 19, 74 

. / \ I i. '-- . -. •^c-

/ ^ (Signature of iifiant) 

Subscribed and s\wrn to before me, a _ 

Notajcy Public 
county above named, this. . day of -l£J^ i 

, It) and for the State and 

. 19 . 

My commission expires [ Usern 1 
L.S. 

impression seat 

Railroad Lessor Annual Report R-4 

tSigtuture of officer authofiz*.d lo udminisier oaths) 

Holgfy Putlic, Philadcbhla, Fhilsdelphia Co. 

My Cosnrrii.ision Expiries June 2, 1975 
.J 
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MEMORANDA (Kor use of rommis.sion only) l.esso. Inilials Year 19 

CORRESPONDENCE 

OFFICER ADDRE.SSED 
DATE OF LETTER 

OR TELEGRAM 
SUBJECT Answer 

needed 

ANSWER 

OFFICER ADDRE.SSED 
DATE OF LETTER 

OR TELEGRAM 
SUBJECT Answer 

needed 
DATE OF— 

File number oi' leiter 
or telegram 

OFFICER ADDRE.SSED 
DATE OF LETTER 

OR TELEGRAM 
SUBJECT Answer 

needed 

LETTER File number oi' leiter 
or telegram 

Name Title Month Day Year Page Month Day Year 

File number oi' leiter 
or telegram 

. . . II 

CORRECTIONS 

DATE OF 
CORRECTION 

Pane 

ALTHORITV k 
(XERK MAKING 

CORRECTION 
1 

DATE OF 
CORRECTION 

Pane 
LETTER OR TELECRAM O E - O K F K ER SENniNCi I F ITER OK FEI KGRAM 

COMMLSSION 
KILE NO. 

k 
(XERK MAKING 

CORRECTION 
1 

.Month j '.>,.y Year 

Pane 

Month Day Vear Name Tide 
COMMLSSION 

KILE NO. 
f 

1 1 j 

! 

L 1 

< ——— _ , ,—-— ——— i 
' 

t 
1 

J 
r 1 1 1 

! 1 
1 

1 
L 

.̂c 01 R -4 
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Amounts pawiMc lo 42.43 

Balan<.'e shcei 8-1.3 

Capital slock outstandin.i.' .32. .3.3 
Changes during year 34, i.'i 
C'onsideratitni le^-cr.cii for iisuo. diirinji u-ar 34, }5 
Issued during year M,.i5 
Liability for conversiiH) .34. 3. 
Names of security holders t 
Number of security holders 
Retired or ca".'. ! -' li t'n;-\car M. ^5 
Value per -': 32. 33 
Votingpovvi I - I : .cil .Itv holders 3 

Total ' 2 
Compensation and service, employees 62 
Considetalion for funded deht issued or assumed 41 

Tor Slocks actually issued 34, 3.5 
Contracts—Abstracts of leasehold .57 
Contracts, agifements, etc f>3 
Control oser respondent 2 
Conversiun of securities of other companies—Stock liability for ,.. .34, 3.5 

Debt, funded, unmatured 18-40 
Changes during year 41 
Consideration received for is':iies during year 41 
issued during ycar 41 
Retired or canceled during ycar 41 
In deiault 38-4(1 
Other due within one year 38-40 

Depiccialiov: i'ase—Lquipmenl owned 44, 45 
Rates—Road ami miscelianecus physical property .50, 51 
Reserve—Equipment owned 46, 47 
Reserve—Road and miscellaneous physical property 48, 49 

Directors 4.5 
Compensation of 62 

Dividend appropri.ations 52, .̂ 3 

B'.mployees, service, and compensation 62 
Lquipment owned—Depreciation base 44,45 

Reserve 46, 47 

Funded deht outstanding, matured and unmalured .'8 -41' 
Chan.ges during year 4 i 
Consideration received for issues during year 41 
Issued during year 41 
Other due within one year 38-40 
Retired or canceled during year 41 

Identify of respondent 2 
Income acciMinl for Ihc year 14-17 

Miscellaneous items in 5R..59 
From investments in affiliated companies 24, 25 

Oiher 28, 29 
Incase of road and eauipment .̂ 6. .57 

Instructions regarding the use of this report form I 
Intangibles owned or controlled through nonoperating subsidiaries .30, 3f 
Interest accrued on unmatuied funded dc-i't 40 

.Amounts payable to affiliated companies 42, 43 
Receivers' and trustees' securities 40 

In default 10, 11 
Invesiment in road and equipment 18, 19 

Of proprietary companies 20, 21 
Ciross charges during year 18, 19 
Net charges during vear 18,19 

Investments in Conimon Stocks o.t Atfiiiated Companies 27A, 27B 
Investments in securities, adjustment of book values 64, 65 

Controlled through nonreporting subsidiaries .30,31 

Dispi.st d .if during vear 
Made during vear 
()1 artiliaied companies 

cnher 

Leasehold l ontr.icls—.-Xbsiracls of 
i cases—Abslraci of lerms and conditions of 
Ltmg-teim debt due within one year 

In default 

.Vlileage al cio'C of vear 
By Slates and Territories 

Changes during year 
Of road constructed .and abando.ied 

Miscellaneous. Physical properly—Deprecialion :,il 
Reserve 

Physical properlies operated durin,; Ihc ycar 

Puce So 
'. I 29 

; 
14 2-

... 28.29 

'R , .59 

.... 57 
(S-40 
38-40 

60,61 
60, 6! 
64, 65 
fi4, 65 
50,51 
48, 49 

.':3 

Oaih.s 
Ollicers. compensation of 

IVincipal 

rtd. 

Payments for services rendered by otner lhan employees 62 
Physical property—Miscellaneous, depreciation rates .50, 51 

Reserve 48, 49 
Proprietery companies 20.21 
Pumoses for which funded debt was issued or asseumed during year... 4| 

Ol stocks actually issued .34, 35 

Reeeivers' and trustees' securities 
''.enl for leased road and equipment 
Reiained income 

Miscellaneous items for thc year in 
Road and equipment—Investment in 

Depreciation base equipment owned 
Rates Iroad) 
Reserve 

Road at close of year 
By States and Territories 

Changes during year 
Constructed and abandoned 

38-40 
.58. .59 

7A, I7B 
58, 59 

18-21 
44, 45 
.50, 51 

. 46-49 
60. 61 
60, 61 
64, 65 
64, 65 

.Securities, advances, and other intangibles owned or controlled through 
nonoperating 

subsidiaries 30, 31 
Investments in, disposed of during the ye.ir 24-29 

Made during tb:.- year 24-29 
Of affiliated companies—Investment in 24-2'? 

Olhcr—Invesiment in 28-29 
Sto :k iiabilitv for conversion ot 14.55 

Selected items in income and retained inconie 58. .59 
Service and compensalion, employees 62 
.Services rendered by other than employees—Payments for 62 

Stock outstanding 32, 33 
Changes during year 34,35 
Consideration received for issues during year .34, 35 
Issued during year 34,35 
l .iability for conversion 34, .35 
Names of security holders 3 
Number of security holders 2 
Retired or canceled during year 34,35 
Value per share 32. 33 
Voting power of five securitv holders 3 

Total '. 2 

Taxta on miscellaneous operating properly 14. 15 
Railroad property 54 
Miscellaneous accruais l-l , 15 

Tracks ow ned or conirolled at close of ycar t'O, 61 

Unmatured funded debt 38-40 

Verification 66. 67 
Voting powers 2.3 
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