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Attention
f the Interstate Com

on 1s hereby authorized to require annual

from carriers, lessor iR | eined in
which such reports shall
quire from such carriers, lessors, * * f
questions upon which the

nation to be necessary, classifying such carriers

cribe the manner and form in
eCiHic
Commission

tride nswers to all

, )
may dze lessors,

any of these

irs of the carrier

proper for
unt of the atfa

be preseribed by the Commission

purposes.

lessor, * * * in

Such annual reports
ch form

{

d annual reports shall contain all the required information for
iod of twelve months ending on the 31st day of December in each
year, unless the Commission shall specify a different date, and shall be
h and filed with the Commission at its office in Wash-
months after the close of the year for which report is
additional time be granted in any case by the Commission

the pe
made out under oat
igton within three
made. unless

(7) (b). Any person who shall knowingly and willfully make. cause t
ticipate in the making of, any false entry in any annual o
port required under this section to be fiied, or shall knowing
file with the Commission any false report or other docu
e deemed guilty of a misdemeanor and shall be subject, upon
any court of the United States of competent jurisdiction to
1 fine of not more than five thousand dollars or imprisonment for not
or both such fine and imprisonment: * * *

be made, or par
A:Ih&,‘r re
v or willfully
ment sh
convicton n

more than two ve

) (¢). Any carrier, or lessor, *

* * or any officer, agent. employee, or
representitive thereof, who shall fail to make and file an annual or other
eport wth the Commission within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any question within
thirty day's from the time it is lawfully required by the Commission so to
do, shall forfeit to the United States the sum of one hundred doilars for
each and every day it shall continue to be in default with respect thereto

¥ %

As used in this section * the term ‘‘carrier’’ means a common
carrier st m:.wt to this part, and includes a receiver or trustee of such car
rier; and the term means a person ewning a railroad, a water
line, or a pipe line, leased to and operated by a common carrier subject to

this part. and includes tee of such lessor, * * *

“lessor’’
areceiver or tri:
Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See scheduie 108, page 1.
instructions in this form should be carefully observed. and each
questicn should be answered fully and accurately, whether it has been
answered in a previous annual report or not. Except in cases where they
are specifically authorized, cancellations, arbitrary check marks, and the
like stould not be used either as partial or as entire answers to inquiries
If any inquiry, based on a preceding inquiry in the present report form, is,
because of the answer rendered to such preceding inquiry, inapplicable to
the person or corporation in whose behalf the report is made, such nota-
tion ‘as “‘Not applicable; Ssee page___ schedule (or line)
number "' should be used in answer thereto, giving precise ref-
erence to the portion of the report showing the facts which make the in-
ipplicable. Where the word '‘none’’ truly and completely states
it should be given as the answer to any particular inquiry or any
particuiar portion of an inquiry. Where dates are called for, the month
and day should be stated as well as the year. Customary abbreviations
may be used in stating dates.

iR AL BB VSRS KA DEH L AT

FOR THE INDEX SEE THE INS

See also “*Instructions regarding the use of this report form’
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statements
> 0N Qurabie
a4 page
sheets should be securely a preferably at the inne

hment by pins o1

'} f 1
should be Those of a cor

should b l'wls‘ of

ymbol and footnote

an unusuat

d be indi

6. Money items, except averages, throughout the annual report form

should be shown in Whole dollars adjusted to accord with footings. To-
tals for amounts reported in subsidiary accounts included in supporting i

schedules must be in agreement with related primary accounts

Each respondent should make its annual report to this Commission
¥ i
in triplicate in its files for refer

yort beg

retaining one copy ence in case corre

spondence with regard to such reg omes necessary. For this reason
three copies of the form are supplied

8. Railroad corporations
and lessor

mainly distinguished
companies, are for the purpose of
Commerce Commission divided into classes

one whose officers direct

as operating companies
report to the Int
An operating comparny is
the business of transportation and whose books
contain operating as well as financial accounts; and a lessor company, the
property of which being leased to and operated by another company. is
one that maintains a separate legal existence and keeps financial but not
operating accounts. {In making reports, companies Annual
Report Form R-4)

erstate

lessor use

Operating companies (including switching and terminal) are
classified, with respect to their operating revenue
lowing general definitions

broadly
s, according to the fol

Class | companies are those having a
000,000 or more.

nual operating revenues of $5

(For this ciass. Annual Report Form R-1is provided

Class Il companies m‘c those having annual operating revenues below
$5,000,000. (For this class, Annual Report Form R-2 is provided

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railw avs, the cum
of the annual railway operating revenues, the joint facility rent income,
and the returns to ;wnl uun[\ credit accounts m operating expenses.
shall be used in determining its cidss.

9. Except where the context ¢learly indicates some other meaning, the

following terms when used iz this form have the meanings below stated:

Commission Interstate Commerce Commission. Rcspnndenl
means each person or corporation in whose behalf the report is made
The year means the year ended December 31 for which the report is
made, The close of the year means the close of business on December 31
of the year for which the report is made; or, in the case the report is made
for a shorter period than one year, it means the close of the period coy-
ered by the report. The beginning of the year means the beginning of busi-
ness on January 1 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the beginning
of the period covered by the report. The preceding year means the year
ended December 31 of the year next preceding the vear for which the
report i1s made. The Uniform System of Accounts for Railroad C ompanies
means the system of accounts in Part 1201 of Title 49, Code of Federal
Regulations, as amended.,

IDE OF BACK COVER
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ANNUAL REPORT

OF

(ULL NAME OF THE RESPONDENT)

WAYNESBURG SOUTHERN RAILROAD COMPANY

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) ... Js J. Dawson (Title) ___Comptroller
(Telephone number) A215M 5?&:,“21“(??““”
(Office address) Six Penn Center Plaza, Philadelphia, Pa. 19104

(Street and number, City. State, and ZIP code)




This report has been reduced in size to make it easier to complete, con-
venient to handle and permit the use of standard copy machines to re-
produce the report.

The following changes have been made to facilitate better reporting
and analysis:

A table of contents has been added.

Schedules 300 and 305 have been repositioned to follow the balance
sheet, Schedule 200.

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
witn the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has
also been made to report undistributed earnings from certain investments
in account 721 in accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks.

Pages 14 through 17:Schedule 300. Income Account for the Year,

In accordance with Docket No. 34178 (Sub-No. 2) account numbers
533 and 591 have been added. Also, in conformity with Docket No.

is not made of necessary substitutions of dates or, in general, such other things as simple

SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report

form differs from the corresponding form for the preceding year. It should be understood that memntion

modifi -

cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

35949, provision has been made to report equity in earnings (losses) of
affiliated companies: Account 590 has been amended to read, *‘Income
taxes on extraordinary and prior period items'’ and a footnote added to
show the effect of deferred taxes on prior years' net income as reported
in annual reports to the Commission

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated
This schedule has been revised in accordance with Docket No. 35949,

Pages 27A and 27B:Investments in Common Stocks of Affiliated Compa-
nies

This schedule has been added to conform with the provisions of Dock-
et No. 35949,

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis
of Federal Income Taxes

This schedule Fas been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.80
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Railroad Initals:

WSO O.M.B. No. 60-R0101

Year 117 4

This annual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies
whose properties are leased to the same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be apphcable.

If the report is made for a single company, the exact corporate name
should appear on the cover. title page, page 2, and in the oath and supple-
mental oath.

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of lessor companies may show an appro
priate designation, suchas 'Lessorsofithe .

Railroad Company’ on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein -

Reports filed under the designation "*Lessorsof the

Railroad Company'’ shouid contain

hereunder the names of the lessor companies that are included in this

report, and the names of those that file separately.

Names of lessor companies included in this report

Name of lessor companies that file separate reports

Waynesburg Southern Railroad Company

Check appropriate box:
[ Two copies are attached to this report.

) Two copies will be submitted

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.

(date)

Eg N annual report to stockholders is prepared.

in completing the various schedules in this report form, list the information concerning the lessor conipanies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

Railraad T scenr Annonl Danace D 4
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-y 1oday jenuuy 108

Give her2under the exact corporate name and other partic-
ulars called for concerning each lessor company included in
this report. The corporate name should be given in full, exactly
as it appears in the articles of incorporation, using the words
“The’ and “"Compnay’’ only when they are parts of the corpo-

101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

rate name. Be careful to distinguish between railroad and rail-
way. (b).

If receivers, trustee, or a committee of bondholders are in
possession of the propeity of any of the lessor companies, state
their names and the court of jurisdiction in column (a) and give
the date when such receivership, trusteeship, or other posses-

sion began, in addition to the date of incorporation, in coiumn

If a consolidation or merger was effected during the year,
particulars should be given in Schedule 591, “*Chas
the year.”

anges during

4

INCORPORATION CORPORATE CONTROIL GVER RESPONDENT

Yine Exact name of lessor company

(a) &

Date of incorpo-
No. ration

Name of State or Terri-
tory i which company
was iicorporated

{c) (d)

Name of controlling corporation

Extent of con-
trol (percent)

(e}

Tota! number of
stockholders

()

Total voting power
of all security hold-
ers at close of vear

)

Waynesburg Southern Railroad

_Company

9/1/66

Penna. Penn Central Transportation Coe.

100

175,000
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109. STOCKHOLDERS AND VOTING POWERS

1. Give the names of the five security hoiders who had tie
highest voting powers in each lessor company included in this
report. This information should be given as of the close of the

year, or, if not available, at the date of the latest compilation of a
list of stock-holders. If any holder held in trust, give particulars
of the trust in a footnote. in the case of voting trust agreements

give, as supplemental information on page 12 the names and ad-
dresses of the 30 largest holders of the veting trust certificates
and the amount of their individual hcldings.

Voting Voting
Line Name of lessor company Name of stockholder power Name of stockholder power
No (a) thi {c) (d) {e}

Name of stockholder

ify

Voting
power
(R

Name of stockholder

th)

Voting
power
(i}

Name of stockholder power

Voung

i ik
iy -

, | _Waymesburg Southern

| Railroad Company PoCeTeCe | 175

I

d
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ta
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.
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31
32 !
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et tt—— —— el

—

INITIALS OF PESPONDENT COMPANIES

2. Gave particulars called for regarding each lessor company included in this report, entering the initials of
the lessor companies in the column headings.

T

State total number of votes cast at latest general meeting for election of directors of respondent

1724000

Give the date of such meeting

L/1/7L

Give the place of such meeting

Phila..Pa.

-

.
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WS0 Year 19 Th

4 Lessor Initials
112. DIRECTORS
Give particuiars of the various directors of respondents at the close of the year

Line

No. Item

I | Name of director Re We Carroll
2 | Office address Philas, Pae
3 Date of beginning of term 6‘“]J+‘7l+

4 Date of expiration of term L=T=T75

5 | Name of director D. K. McConnell
6 Office address Phila., Pa,
7 Date of beginning of term ___ 6‘M-7h

8 Date of expiration of term L=T7=75

9 Name of director Re We Loder
10 Office address Phila,, Pa,
11 Date of beginning of term 6"'14"74

12 Date of expiration of term L7175

13 Name of director

14 Office address

15 Date of beginning of term

16 Date of expiration of term

17 Name of director

18 ‘ Office address

19 Date of beginning of term

20 Date of expiration of term

21 Name of director

22 Office address

23 Date of beginning of term

24 Date of expiraticn of term

25 Name of director

26 | Office address

27 | Date of beginning of term

28 Date of expiration of term i
29 Name of director

30 | Office address

31 | Dateof beginning of term

32 Date of expiration of term

33 Name of director

34 Office address

35 Date of beginning of term

36 Date of expiration of term

37 Name of director

38 Office address

39 Date of beginning of term

40 Date of expiration of term

4] Name of director

42 Office address

43 Date of beginning of term

44 Date of expiration of term

45 Name of director

46 Office address

47 Date of beginning of term

48 Date of expiration of term

49 Name of director

50 Office address

51 Date of beginning of term

52 Date of expiration of term

53 Name of director

54 Office address

55 Date of beginning of term

56 Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials WSO Year 19 "7, <

112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings.

cotun-

= G

Railroad Lessor Annual Report R4




Lessor Initials

WSO Year 1971,

Give particulars of the vanous general officers of responder
headings

1
Line

No

ftem

'Tu. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
at the close of the vear. Enter the names of the lessor companies in the column

2

o

Name of general officer ~_l.~]_)“ K. McConnell

Title of general officer
Office address

| President

Phila., Pa.

Name of general officer

Re W. Loder

Title of general officer

Vice President

Office address

Phila., Pa.

Name of general officer

Rs We Carroll

Title of general officer

Vo P. & Secretary

Office address

Phila., Pa,

Name of general officer

Re Ce Lepley

Title of general officer

Treasurer

Office address

Phila., Pa,

Name of general officer

Je Je Dawson

Title of general officer

Comptroller

Office address

Philay. Pa.

Be K¢ Taylor

Name of general officer
Title of general officer __

General Counsel

Office address

Philae., Pa.

Name of general officer
Titie of general officer

Office address

Narme of general officer
Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general ofticer
Title of general officer

Office address

Name of genevul officer
Title of general officer

Office address

Name of general officer
Title of general officer

Onfice address

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer
Omfice address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer |
Office addre

Name of general officer

Title of general officer
Office address

Railroad Lessor Annual Report R-4




Lessor Initial. §SO Year 197],

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded
If there are receivers, trustees, or committees, who are recognized as in the controlling management of the road, give also their names and ti
tles, and the location of their ofitces.

Line

= e - R S

Railroad Lessor Annual Report R-4




8 Lessor Initials WSO Year 19 714

200. GENERAL BALANCE SHEET—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of 1 lessor companies in the column headings For instructions covering this
each lessor company included in this report, entering the names of the | schedule. see the text pertaining to General Balance Sheet Accounts in

Line Account
J‘ﬁ o (a) i ‘ (b) (¢) (d) €)
PoEOo) Casll -vCETNTAE‘SFjS Bl $ b (.362 $ $ 3
2 102 Temporary cash investments..___ 19’ blj
3 | (703) Special deposits______ Bl
4 |(704) Loansand notesreceivable. .
5 | (705) Traffic, car-service and other balances—Debit L
6 | (706) Net balance receivable from agents and conductors
7 | (707) Miscellaneous accounts receivable 11 ?7§l 0914'
8 [ (708) Interest and dividends receivable h9
9 | (709) Accrued accounts receivable e
10 | (710) Working fund advances_____
It (711 Prepayments e
12 [ (712) Material and supplies
13 1 (713) Other current assets MY IR
14 | (714) Deferred income tax charges (p. 55)
15 Total current assets <, 001,818

16 | (715) Sinking funds___ SPECIAL FUNDS
17 | (716) Capital and other reserve funds
18 | (717) Insurance and other funds

19 Total special funds

INVESTMENTS
20 (721) Investments in affiliated companies (pp. 2410 27)
21

Undistributed earrings from certamn investments in account

721 (27A and 27B)

22 | (722) Other investments (pp. 28 and 29)

23 | (723) Reserve for adjustment of investment in securities—Credit

24 Total investments (accounts 721, 722 and 723)
PROPERTIES

(731) Road and equipment property (pp. I8 and 19):

25 Road 22’ 57&1 5714—

26 | Equipment i
27 General expenditures
28 Other elements of investment
29 Construction work in progress . 5
30 Total road and equipment property <90 (hg (L
(732) Improvements on leased property ‘pp. 18 and 19):
31 Road i
32 Equipment
33 General expenditures
34 Total improvements on leased property
35 Total transportation property (accounts 731 and 732) &9 (hy (L
36 | (7135) Accrued depreciation—Road and Equipment
37 | (736) Amortization of defense projects—Road and Equipment
38 Recorded depreciation and amortization (accts 735 and 736)
39 Total transportation property less recorded depreci.ition
and amortization (line 35 less line 38) 22' 57["' 57["
40 | (737) Miscellaneous physical property
41 | (738) Accrued depreciation—Miscellaneous physical property
42 Miscellaneous physical property less recorded depreciation
43 Total properties less recorded depreciation and amorti- 22, 57 lf'! 57 _{4’

zation (line 39 plus line 42)

OTHER ASSETS AND DEFERRED CHARGES
44 | (741) Other assets
45 | (742) Unamortized discount on long-term debt 964519
46 | (743) Other deferred charges
47 | (744) Accumulated deferred income tax charges (p. 55) ___

48 Total other assets and deferred charges ‘7?, et
49 TOTAL ASSETS <y OF <9711
ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues
o of securmgts as foliows: NONE
(715} Sinking funds
51 1 (716) Capital and other reserve funds ! NORE™
52 | (703) Special deposits NONE
53 1 (717) Insurance and other funds NONE

Railroad Lessor Annual Report R4




Lessor Initials WSO Year 19 7], L 9

250. GENERAIL BALANCE SHEET-—-ASSET SIDE—Continued
he Uniform System of Accounts for Railroad Companies. The entries in | on the pages indicated. All contra entites hereunder should be indicated
'

[
t
{

enthesis

his schedule should be consistent with those in the supporting schedules |
- 1 ® LIS

B e

$ s

M

IS RS R b e

8

10
11
12
13
14

21

9 1 4

23

24

25
26
27
28
29
30

g

31
£y
33
34
35
36
2
38

——1-

39
| 40

42

43

—

50
51

<2

53

Railroad Lessor Annual Report R-4




10 Lessor Initials WSO Year I‘v’?h
200, GENERAL BALANCE SHEET—LIABILITY SIDE
dhaw hereunder the liability side of the balance sheet at close of year of each lessor company | the Uniform Systems of Accounts for Railroad Companies. The entries i this schedule should be
luded in this report, entering the names of the lessor companies in the column headings. For consistent with those in the supporting schedules on the pages indicated. All contra entries
= nstructions covering this schedule, see the text pertmning to General Balance Sheet Accounts. in hereunder should be indicated in parenthesis ‘
Line Account
Ni¢ (a) (b) (¢) («d) (e)
CURRENT LIABILITIES
54 | (751) Loans and notes payable $ $ $ $
55 | (752) Traffic, car-service and other balances—Credit i
36 | (753) Audited accounts and wages payable
57 | (754) Miscellaneous accounts payable 5771 081
S8 | (755) Interest matured unpaid Pl
59 | (756) Dividends matured unpaid PSR
60 | (757) Unmatured interest accured el il L i
61 | (758) Unmatured dividends declared Ly 672
62 | (759) Accrued accounts payable
63 | (760) Federal income taxes accured
64 | (761) Other taxes accrued il
65 | (762) Deferred income tax credits (p. 55)
66 | (763) Other current liabilities 10
67 Total current liabilities (exclusive of long-term debt due within 1, 857, 202
one year), =
LONG-TERM DEBT DUE WITHIN ONE YEAR
68 | (764) Equipment obligations and other debt (pp. 38, 39, 40, and 41) 293’ [+91+ S
LONG-TERM DEBT DUE AFTER ONE YEAR 1 9, 178 s 656
. 69 | (765) Funded debt unmatured : i
70 | (766) Equipment obligations gpp.SS
71 | (767) Receivers' and Trustees’ securities { 39,40 SRTIALI
72 | (768) Debtin default and 41’ e
73 | (769) Amounts payable to affiliated companies (pp. 42 and 43) l’ 2 55’ ULJ
74 Total long-term debt due after one year 20! 766! 699
RESERVES
75 | (771) Pension and welfare reserves i
76 | (772) Insurance reserves
77 | (774) Casualty and other reserves i e
78 Total reserves L
OTHER LIABILITIES AND DEFERRED CREDITS
79 | (781) Int.restin default (p. 40)
80 ! (782) Other liabilities
81 | (783) Unamortized premium on long-term debt SBOTET
82 | (784) Other deferred credits Pt R
83 | (785) Accrued depreciation—Leased property
84 | (786) Accumulated deferred income tax credits (p. 55) %) T
85 Total other liabilities and deferred credits —— 20 53
SHAREHOLDERS EQUITY
Capital stock (Par or stated value )
(791) Capital stock issued:
86 Common stock (pp. 32 and 33) 175’ 000
87 Preferred stock (pp. 32 and 33) pin,
88 Total capital stock issued 175’ 009 I
89 | (792) Stock liability for conversion (pp. 34 and 35) !
90 | (793) Discount on capital stock -
9] Total capital stock 754000
Capital Surplus
92 | (794) Premiums and assesments on capital stock
93 | (795) Paid-in surplus
04 | (796) Other capital surplus
95 Total capital surplus
Retained Income .
96 | (797) Retained income—Appropriated
97 | (798) Retained income—Unappropriated (pp. 17A and 17B) 1’ 019’ 985
98 Total retained income 1,019, 985
99 Total shareholders’ equity 1,19
100 TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 21*'1 67 7
)
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200. GENERAL BALANCE SHEET—LIABILITY SIDE-—Continued

On page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property If the leasehold contrict contains no such
respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact

(f) (g) (h) (i) (j) (k) No.

L]
-
@A

o
o5
o

54
55
56
57
58
59
60
61
62

63

65
66

67

69
70
71
72
73
74

~
s

76
77
78

79
80
81
82
83
84
85

86
87
88
89

91
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(ERAL BALANCE SHEET—LIABILITY SIDE—Continued

(4) ()

The above returns exclude respondent's holdings of its own
issues as follows:
(765) Funded debt unmatured__

(767) Receivers' and trustees’ securities _
(768) Debt in default

(791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days:
Amount of interest

Amount of principal involved

Investment carried in account No. 732, “Improvements on

leased property.’” on the books of the lessee with respect

to respondent’s property

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amnuntf\]%y which
Federal income taxes have been reduced during the indicated period aggregated $

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock sirf\i;é December
31. 1969, under provisions of Section 184 of the Internal Revenue Code NE

ERTER i $

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code . $

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year following that for which the report is made Indeterminable £ Sggllc\)kv)]te

NOTES AND REMARKS
NOTE:

The Company is a member of an affiliated group filing consclidated federal income tax
returns. Because intragroup dividends are eliminated from taxable income, 85% of divi-

dends received from companies outside the group are deductible, and other factors, there
is no predictable relationship between the comnrany's future earnings and its future fed—
eral income tax accruals. Moreover, substantial net operating losses have been report. ’
in federal income tax returns for prior years which are available as offsets to future
income, and at this time there is still available to the Company, and to the former The
Pennsylvania Railroad Company and its affiliated companies, the election to adopt guide~
line lives for depreciable property for 1962 and subsequent years, thereby increasing
operating loss carryovers. No final determination has been made of the group's tax lia-
bilities subsequent to 1953, In the case of the former New York Central Railroad Com-
pany, which became a member of the group effective with the date of the merger, February
1, 1968, no final determination has been made of its federal income tax liability for
years subsequent to 1955, The Statute of Limitations bars any deficiencies in tax for
the former New York Central or its affiliated companies for years prior to short period

(January 1 to January 31, 1968) although adjustments may be made to the net operating
loss carryovers.
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded
] l.ine
(f) (8) __(h) (i) Lo R )
$ $ $ S e [
101
LG s RIS I 102
L e , i G
j; 104
105
106
WS e 107
b

The properties of this company are operated under lease by Monongahela Railway Com—
panye

On February 26, 1975, The United States Railway Association in accordance with the
provisions of the Rail Reorganization Act of 1973, filed its Preliminary System Plan.
This plan does not specifically deal with the properties of this Company, however it is
recommended that the lines of Penn Central Transportation Company (PCTC), this Company's
parent,be included in the Conrail Systeme It must be emphasized that this is a Prelimi-
nary Plan and for that reason the inclusion of PCTIC or this Company's property may or
may not be included in the Final System Plan which will be issued in July of 1975, and
is subject to Congressional Review.
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300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company inciuded in this 2. All contra entries hereunder should be indicated in parenthesis.
report, entering _'hc names of the lessor companies n the column headings. For in- 3. Any unusuial accruals involving substantial amounts inciuded on lines 6 to 53,
structions covering this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote.
Uniform Systen: of Accounts for Railroad Companies

Line Item Schedule
No (a) No

ORDINARY ITEMS
RAILWAY OPERATING INCOME

(501) Railway operating revenues

(531) Railway operating expenses

Net revenue from railway operatiors

(532) Railway tax accruals (p. 54)

(533) Provision for deferred taxes (p. 55)

Railway operating income

Hire of freight cars and highway revenue fright equipment-credit bal-

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equipment

Rent from work

Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of freight ~ars and highway revenue freight equipment-debit

balance __

Rent for locomotives

Rent for passenger-train cars

Rent for floating equip

Rent for work equipment

Joint facility rents

Total rents payable

Net rents (lines i3,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME
(502) Kevenues from miscellaneous operations (p. 53)

(509) Income from lease of road and equip (p. 56) 3 ll 865' 256

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from other comp

(519) Miscell income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

Total other income 1, 865, 256
Total income (lines 22, 37) 1, 865, 256

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 53)

(535) Taxes on miscellaneous operating property (p. 53)

(543) Miscellar=ous rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—loss

(549) Maintenance of investment organization

(550) Income transferred to othei comg

(551) Miscellaneous income charges

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47) l, 865’ 256
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Lessor Initials WSO

300. INCOME ACCOUNT FOR THE YEAR—Continued

od. Line 35 includes the undistributed earnings from investments accounted for | only once in the total on line 37.

4. Line 28 includes only dividends from investments accounted for under the | under the equity method. Line 36 represents the earnings (losses) of investee com-
cost method. Line 34 includes only dividends accounted for under the equity meth- | panies accounted for under the equity method. Lines 34 and 35 should be included

(f) (2) (h) (i)

()

(k)

Line
No.

[ T P =

10
11

12

“

13

15
16
18
19
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300. INCOME ACCOUNT FOR THE YEAR—Continued

T = - — 7
Line Item 'l;""l'l‘;d' I
No No
| (a) _ (b) (c) (d) (e)
FIXED CHARGES $ ¥ i i
49 | (542) Rent for leased roads and equipment (pp. S8andS9) 1 383 i
(546) Interest on funded debt
50 (a) Fixed interest not in defanlt ey 19 ZJ.EO, 156
51 (b) Interest in default
52 | (547) Interest on unfunded debt 13’7' LI-O7
53 (548) Amortization of discount on funded debt LH 0814'
54 Total fixed charges ____ 1’ 561' 6L|,7
55 Income after fixed charges (lines 48, 54) 303' 609 Pl ]
OTHER DEDUCTIONS
(546) Interest on {unded debt
56 (c) Contingent interest
§7 | Ordinary income (lines 55, 56) 303, 609
EXTRAORDINARY AND PRIOR PERIOD ITEMS
S8 | (570) Extracrdinary items - Net Credit (Debit) (p. 58) 296
59 | (580) Prior period items - NetCredit (Debit) (p. 58) 396 gt
60 | (590) Federal income taxes on extracrdinary and prior
period items - Debit (Credit) (1. 58) 396
61 (591) Provision for deferred taxes-
Extraordinary and prior period items
62 . . Total extraordinary and prior period items Cr. (Dr.) _ i st R
63 Net Income transferred to Retained Income
Unappropriated (lines 57, 52) 305 303’ 609

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES
Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the

amount of §

(1) Indicate method eiected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax cradit.

Flow-through Deferral

(2) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current year $ s
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting purposes £ i1
Baiance of current year's investment tax credit used to reduce current year's tax accrual $

Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's tax accrual

s___ NONE

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

In accardance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by parentheses.

Net income Provision for Adjusted
as reported deferred taxes net income
(v) (c) (d)

S NONE

"

Year

o5

e
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Th

300. INCOME ACCOUNT FOR THE YEAR—-Concluded

(f)

g)

(h)

P S

o

NOTES AND REMARKS - Concluded
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_—
J05.RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained Income of each lessor company in- | for Railroad Companies.
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be indicated in parentheses.
column headings. For instructions covering this schedule, see text per- 3. Indicate under ‘‘Remarks’’ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616.
Line “Tem »
No (a) (b) (c)
1 Unappropriate retained income (1) and equity i undis- ( @) L Gl
tributed earnings (losses) of affiliated companies (2) at 3 y ’ i
beginning of year® 7161376
CREDITS
2 1 (602) Credit balance transferred from income (pp. 16 and 17) | 300 303,‘609
3 1 (606) Other credits to retained income (p. 58) 396
4 | (622) Appropriations released
5 Total 303, 609
DEBITS
6 | (612) Debit balance transferred from income (pp. 16 and 17)] 300
7 1(616) Other debits to retained income (p. 58) 396
8 | (620) Appropriation for sinking and other reserve funds
(621) Appropriations for other purposes
10 | (623) Dividends (pp. 52 and 53) _ 308
11 Total
12 Net increase (decrease) during year* 303, 609
13 Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)
atend of year* 1,019,985
14 Balance from line 13(2)* S i S XXX CXEX
15 Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies
at end of year* 1,019,985 x x x x «x b S G D GED
Remarks
Amount of assigned Federal income tax consequences:
16 Account 606 XX X X AR XX
17 Account 616 e e S S, S IREE et R L i, > 1D < b

*Amount in parentheses indicates debit balance

NOTES AND REMARKS
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Lessor Initials

4. Segregate in column (2) all amounts applicable to the equity in un-
distributed earnings (losses) of affiliated companies based on the equity
method of accounting.

5. Line 2 (line 6 if debit balance), column (2), should agree with line 36,

305. RETAINED INCOME—UNAPPROPRIATED—Concluded

schedule 300. The total of columns (1) and (2), lines 2 and 6. should agree
with line 63, schedule 300,

6. Include in column (1) only amounts applicable to Retained Income
exclusive of any amounts included in column (2).

(d) (e)

Line
(f) (g) No.

(1) (2) (1) (2)

(1) (2) (1) (2)

v & W

13

NOTES AND REMARKS
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1. Give particulars of changes during the year in accounts 731, “*Road and equipment proper-
ty, " and 732, “Improvements on leased property.” classified in accordance with the Uniform
System of Accounts for Railroad Companies. Enter the names of the lessor companies in the col
umn headings

Gross charges during the year should incluce dishursements made for the specific purpose of
purchasing, constructing, and equipping new lines, extensions of old lines. and for additions and
betterments. This column should also include both the debits and credits involved in each trans-
fer, adjustment, or clearance between road and equipment accounts and all adjustments applica

211. ROAD AND EQUIPMENT PROPERTY

ble to expenditures for new lines and extensions and additions and betterments. Adjustments in
excess n? $100.000 shouid be explained. Net charges is the difference between gross charges and
credits for property retired. All changes made during the year should be analyzed by primary ac
counts

3. If during the vear an individu
Land for transportation purposes,
which unll'ndmmf\ the property

=

charge of $100.000 or more was made (o account No
state in a footnote the cost, location, area, and other details

Line Account Gross charges during| Nel charges during | Gross charges during | Net charges during | Gross charges during| Net charges during
No year year year year year year
(a) (b) () () (e) (f) (2
$ $ $ $ $ $
1 (1) Fogineering
2 (2) Lar ' for transportation purposes
3 (2 12y Cther nght-of-way expenditures
4 (3) Grading e
5 (5) Tunnels and subways
6 (6) Bridges. trestles, and culverts
v (7) Elevated structures
8 (8) Ties
9 9) Rails
10 (10) Other track material
11| (o Ballast
12 | (12) Track laying and surfacing
13 (13) Fences. snowsheds, and signs
14 | (16) Station and office build
15 (17) Roadway build
16 | (18) Water stations——_ =
17 (19) Fuel station £Y-
18 | (20) Shops and enginehouses =
19 | @21) Grain elevators P
20 (22) Storage varehouses, =]
21 (23) Wharves and docks F e
22 (24) Coal and ore wharves,
23 | (25) TOFC/COFC terminals o
24 (26) Communication systems =
25 (27) Signals and interlockers
26 (29) Power plants
27 (31) Power-transmission systems gk
28 [ (35) Miscellaneous stiuctures
29 | (37) Roadway machines
30 (38) Roadway small tools
3 (39) Public improvemenmis—Construction
32 | (43) Other expenditures - Road
33 (44) Shop machinery.
34 (45) Power-plant machinery
35 Other (Specify & explain)
36 Total expenditures for road
37 (52) Locomotives
38 | (53) Freight-train cars
39 (54) Passenger-train cars
40 | (55 Highway revenue
41 [ (56) Floating equip —
42 | (57) Work equi
43 | (58) Miscellaneousequip
44 Total expenditure for equip AR S
45 (71) Organization expenses
46 | (76) Interest during construction
47 | (17) Other expendiiures—General __
48 Total general expenditures
49 Total
50 | 90) Construction work in progress
Si Grand lolal'

R
'[)n not include in road and equipment accounts,

g
including Account No. 80, “Other efements of investments,’’ adjusiments which were made pursunnt o the Commission’s order. dated April 17. 1963,
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Lessor Initials

19

4. [If during the year property was acquired from some other company. state in a footnote the
name of the company, ihe mileage acquired, and the date of acquisition, giving termini and the
cost of the property to the respondent. Also furnish a statement of the amount included in cach
primary account representing such property acquired, referring to the column or columns n
which the entries appear

5. Notes referring to entries in this schedule should be shown on page 22
6. Report on line 35 amounis not includable in the primary road accounts. The items reported

211. ROAD AND EQUIPMENT PROPERTY—Continued

should be briefly identified and explained in a footnote on page 22. Amounts should be reported on

this line only under special circumstances, usuaily after permission iy obtained from the Commi
sion for exceptions to prescribed accounting. Reference to such authority should be made when
«plaining the amounts reported. Respondents inust not make arbitrary changes to the printed
< ub or column headings without specific authority from the Commission

Gross charges during
year

(h)

Net charges during
year

Gross charges during
year

Net charges during
year
k)

(1) (4)

Gross charges during

Net charges during |\|‘,:‘

year

Gross charges during
year

Net charges during

year year

h (m) (n) (o)

(5]

()

20

2

=
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212. PROPRIETARY COMPANIES

Give paiticulars called for regarding each inactive proprietary corpora- | clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controlling the respond-
outstanding stocks or obligations are held by or for the respondent with- | ent: but in the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- ‘ respondent of the corporation holding the securities should be fully set

Line Item
No e (b) (c) (d) (e)

| Mileage owned: Road NONE

2 Second and additional main tracks

3 Passing tracks, cross-overs, and turn-outs

4 Way switching tracks

5 Yard switching tracks

6 | Road and equipment property: Koad $ $ $ $

i Equipment

8 General expenditures

9 Other property accounts*

10 Total (account 731) L
I Improvements on leased property: Road __

2 Equipment

13 General expenditures

14 Tota! (account 732)

i5 Depreciation and amortization (accounts 735, 736,

and 785)

16 | Funded debt unmatured (account 765)

17 | Long-term debt in default (account 768)

18 | Amounts payable to affiliated companies (account

769)
19 | Capital stock (account 791) L

*Includes Account Nos. 80, " Other elements of investment."" and 90, *'Constriction work in progress.”’
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212. PROPRIETARY COMPANIES—Conclieded
forth in a footnote. The separation of accounts 731 and 732 into **Road,”’ | ment ' Enter brief designation of the several proprieiary companies at
“Equipment,’’ and ‘General expenditures’’ should be estimated, if not | the heads of their respe ¢ colt tate In footnot iames ol

actually shown on respondent’s books. Assign to “‘General Expendi- | the lessor companies that
tures'’ only such amounts as are not included in “‘Road’’ or ‘‘Equip

e e e i s
| |
|
(f) (g) (h) (1) (1)
$
i 4
= ek s R 12 I EE e AR RN AR

|
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO, 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

{See instructions on page 11)

Railroad Lessor Annual Report R-4




Lessor Initials ~ WSO Year 19 '{/

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

I. Schedules 217 and 218 should give particulars of stocks, bonds, other sceured obligations, unsecured notes. and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local government, or of an individual, so held: investments made., disposed of, or written down
during the vear; and dividends and interest credited to income They should exclude securities issued or assumed by respondents. For definition
of affiliated companies. see the rules zoverning account No. 721, *Investments in affiliated ompanies,” in the Uniform System of Accounts for
Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “*pledged’’ include
the book vale of securities recorded in accounts Nos. 721, “‘Investments in affiliated companies,’’ and 722, “Other investments.” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel raortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. “Unpledged™’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above, Under **In sinking, insurance. and other funds'' include the book value
of securities recorded in accounts Nos. 715, **Sinking funds': 716, “Capital and other reserve funds''; and 717, “Insurance and other funds."’

3. For each lessor comnany, list the investments in the following order and show a total for each group and each class of invesiments by ac-
counts in numerical order:

(A) Stocks:

(1) Carrie tve.

(2) Carriers—inactive.

(3) Noncarriers-—active.
(4) Noncarriers—inactive.

(B) Bonds (Including U.S. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry

. Agriculture, forestry, and fisheries.

I1. Mining.

IT11. Construction.

IV. Manufacturing.

V. Wholesale and retail trade.

V1. Finance, insurance, and real estate.

VII. Transportation, communications, and other public utilities.
VIIIL. Services.

IX. Government.

X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries,
union depots and other terminal facilities, sleeping cars, parlor cars. dining cars, freight cars, express service and facilities, electric railways,
li.zhway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
inciuded

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “*holding companies’’ are to be classed as noncarrier companies, even thotigh the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization 1t does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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217, INVESTMENT

Give particulars of investments in stocks, bands. other secured obligations, unsecured notes
and investment advances of companies affiliated with respondent. included in ac counts Nos. 718
‘Sinking funds™, 716, " Capital and other reserve funds''; 721
nies” and 717, " Insurance and other funds

Enter the name of a reporting lessor company in the body of the schedule and give thereunder,
particulars of its investments in affiliated companies before fisting those of a second lessor. These
names should be listed in the order in which they appear on the balance sheet

Entries in this schedule should be made in accordance with .+ definitions and general instruc

Investments in affiliated compa

S IN AFFILIATED COMPANI

'S

tions given on page 23, classifying the investments by means of letters figres, and symbols in
columns (a), (b). and (¢)

Indicate by means of an arbitrary mark in column (d) the obligation in suppott of which any
secunty 1s pledged, mortgaged. or otherwise encumbered giving names and other important par
ticulars of such ebligations in footnotes

Give totals for each class and for each subclass. and a grand total for each account

Entries in columns (d) should show date of maturity of bonds and other evidences of indebted
ness. In case obligations of the same designation mature serially. the date in column (d) may be

Ac-
Line | count | Class Kind of
No. No. No. industry
(a) (b) (¢) (d)

Name of issuing company and description of security
held, also lien reference. if any

INVESTMENTS AT CLOSE OF YEAR

ALTE (0] b)) 4 ViR RS
Extent of HELD AT CLOSE OF YEAR
control Pledged Unpledged

(e) (f) (g)

NONE

%] $

15

16

17
18

19

20
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217. INVESTMEN N AFFILIATED COMPANIES—Continued

reported as “'Serially 19 t0 19__ "7 “In making entries in (his column, abbreviations in common
use in standard financial publications may be used where necessary on account of limited space

If any of the companies included in this schedule are controlied by respondent. the percent of
control should be given in column (e/. In case any company listed is controlled other than through
actual ownership of securities. give particulars in a footnote. In cases of joint control, give names
of other parties and particulars of control

If any advances reported are pledged, give particulars in a footnote

Particulars of investments made. disposed of , or written down during the year should be given

m columns (). (k). and (. If the cost of any investment made during the year differs from the
book value reported in column (). explain the matter w4 footnote. By “cost’ is meant the con
sideration given minus accrued interest or dividends included therein. If the consideration given
or received for such investments was other than cash. describe the transaction in a footnote. Iden
tify all entries in column (k) which represent a reduction in the book value of secirities by symbol
and give full explanation in a footnote in each case

This schedule should not include securities issued or assumed by respondent

INVESTMENTS AT CLOSE OF YEAR e INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of DURING YEAR DURING YEAR

investments made
during yea

In sinking, insurance. Amount credited to
and other funds Total book value Book value Selling price ncome
) (i) [} (k) i) (n)
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Line
No

Ac
count
No

{a)

|
|

Class
Nao

Kind of
industry

()

Name of issuing company and description of security
held, also lien reference. if any

(d)

Extent of
control

(e)

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged

(f)

Unpledged

(g)

5l
52
53
54
55
56
s7
58
59

6l
62
63

65

67

69
70
71
72
73
74
75
76
71
78
79
80
81
82
83
84
85
86
87
88
89

91
92
93
94
95

97
98

100
101
102
103

105

Total
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,

Book value of

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

T
|

DIVIDENDS OR INTEREST

DURING YEAR

insurance, and Total book value '"fo“?“‘"“ 'made Book value Selling price Rate | Amountcreditedto | Line
other funds Miine year income i No.
(h) (i) Q) (k) (1) (m) (n)
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES -

Undistributed Earnings From Certain Investments in Affiliated Companies

I. Report below the details of all investments in common accounting in accordance with instruction 6-2 (b) (11) of the Uni- of acquisition. See instructions 6-2 (b) (4).
stocks included in Account 721. Investments in Affiliated Com- form System of Accounts for Railroad Companies. 5. The total of column (g) must agree with line 21, schedule
paries, which qualify for the equity method under instruction 6-2 3. Enter in column (d) the share of undistributed earnings 200.
in the Uniform System of Accounts for Railroad Companies. (i.e., less dividends) or losses. 6. For definitions of “‘carrier’” and ‘‘noncarrier’’, see general
2. Enter in column (c) the amount necessary to retroactively 4. Enter in column (e) the amortization for the year of the instructions € and 7 on page 23.
adjust those investments qualifying for the equity method of excess of cost over equity in net assets (equity over cost) at date
Adjustment for invest-
Line Adjustment for invest-{Equity in undistributed ments disposed of or
No. [Balancc at beginning of| ments qualifying for | earnings (losses) dur- | Amortization during | written down during Balance at clese of
Name of 1ssuing company and description of security held | year equity method ing year year year year
(a) ' (b} (c) (d) x (e) H ig)
Carners: (List specifics for each company) 3 $ $ $ $ $
: NONE
2
3 E:
4
5
6 E
7 —ree
8
9
in
11
12
13
&
o
ﬁ
5.
=
3 =
= @5
a O
b
w
o
o
-
>
= -
= )
= -
9:_ -
= ©
L]
o -
< =l
~ +
=
A




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investmenis in Affiliated Companies

1
Adjustment for invest-
Line Adjustment for invest-Equity in undistributed ments disposed of or
No. Balance at beginning of ments qualifying forcarning§ (losses) dur Amortization during written down duringBalance at close of
Names of issuing company and description of security held vear equity method Ing year year vear year

-3 1i0day [EnUUY 105837 prOIfIey

- G (a) (b) () d) - {e) o i i (2
Carriers: (List specifics for each company) $ $ 3 $ $ (S

S|PIIU] 1088

OSM

L 61 10ap

40 Total

4% | Noncarriers: (Show totals only for each column) - —

42 Total (lines 40 and 41) \

HLC
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Lessor Initials

218. OTHER INVESTMENTS

1. wive particulars of investments in stocks, bords, other secured obligations, unsecured
notes, and investment advances of all corporations other than affiliated companies, included in
accounts Nos, 715, *Sinking funds’*; 716, "' Capital and other reserve funds’'; 722, “*Other invest-
ments'’; and 717, “'Insurance and other funds."' Investments included in account Nos. 715, 716,
and 717 held by trustees in lieu of cash deposits required under the governing instrument are to be
excluded from this schedule.

2. Enter the name of a reporting lessor company in the body of the schedule and give, thereun-
der, particulars of its other investments before listing those of a second lessor. se names
should be listed in the order in which they appear on the balance sheet

3. Entries in this schecdule shiould be made in accordance with the definitions and general in-
structions given on page 23, classilying the investments by means of letters, figures, and symbols
in columns (a), (b), and (c). Investments in U.S. Treasury bills and notes may be reported as one
item

4. Indicate by means of an arhitrary mark in column (d) the obligation in support of which any
security is pledged, mortgaged, o otherwise encumbered, giving names and other important par-
ticulars of such obiigations i footnotes

5. Give totals for each class and for each subclass, and a grand total for each account.

Kind of

Line industry

No.

lien reference, if any

() (d)

Name of issuing company or government and description of security held, also

INVESTMENTS AT CLOSE OF YEAR
BOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged Unpledged

(e) (f)

S‘Om\la\\h&wt\)—

S
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6. Entries in column (d) should show date of maturity of bonds and other evidences of indebt-
edness. In case obligations of the same designation mature serially, the date in column (d) may be

reported as “'senally 19a... 10 19... ."" In making entrics in this column, abbreviations in com-

mon use in standard financial publications may be used where necessary on account of limited

space.
7. If any advances are pledged, give particulars in a footnote.

218. OTHER INVESTM

NTS—Concluded

%. Particulars of investments made, disposed of . or written down during the year should be giv-
en in columns () to (k), inclusive. If the cost of any investment made during t ar differs from
the book value reported in column (i), explain the matter in a footnote. By “cost” is meant the
consideration given minus accrued interest or dividends included therein. If the consideration
given or received for such investmenis was other than cash, describe the transaction in a foot-
note. Identify all entries in column (j) which represent a reduction in the hoek value of securities
by symbol and give full explanation in a feotnote in each case

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,
insurance, and

Total book value

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

Book value of
investments made
during year

Book value

Selling price

Rate

Amount credited to

Line

other funds
(&) (h) (i)

income

4} (%) () (m)

$ % |$
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars oi investmeiis represented by securities and advances tincluding securities is- | port to the Commission under the provisions of Part [ of the Interstate Commerce Act, without
sued or assumed by the respondent), and of other intangible property, indirectly owned or con- | regard to any question of whether the company issuing the securities, or the obligor, is controlled
trolled by the lessor companies included in this report through any subsidiary which does not re- | by the subsidiary

Name of nonreporting carmier or noncarrier subsidiary
that owns the securities, advances, or other intangible Name of issuing company and security of other intangible
Class No Name of lessor company y thing in which investment is
(a) (b) pm'pt) (d)

a ]

NONE

L S

[ I N

~

o on

sen e
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WSO Year 19 71‘-

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED CR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SURSIDIARIES—Concluded

This schedule should include all securities, open account advances, and other intangible proper-
ty owned or controlled through nonreporting carrier and noncarrier subsidiaries, as well as those

of other organizations or individuals whose actions respondent is able to determine
Investments in U.S. Treasury obligaiions may be combined in a single item

Total book value of
investments at
close of the year
(e)

Book value of
investinents made
during the year
)

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR

Book value Selling price
® (h)

Remarks
()

Line
No.

<9

=R N - AN, B - PSR R

B W

W W W W W W NN NN NN NN
h B WD =0 O 0 3 ¢ <

o
~

38
39

41
42
43

45
46
47

49
50
al
52

53
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251. CAPITAL STOCK
Give particulars of the various issues of capital stock which were in exastence at the close of the ‘ tive or noncumulative. If the designation of any class of stock shown in column (b) is not suffi-
year ciently descriptive to indicate clearly its dividend rights and equity in the assets of the respondent,
Show separate returns ‘or each lessor company included in this report, classifying the stocks as | a complete statement of the facts should be given
follows: In stating the date of an authorization, the daie of the latest assent or ratification pecessary to
Common. its validity should be shown; e.g., in case an authorization is required to be ratified by stockhold-
Preferred ers after action by the board of directors, but is not required to be approved by any State or other
Debenture. governmental board or officer, give the date of approval by stockholders; if the assent of a State
Receipts outstanding. railroad commission or other public board or officer is necssary, give the date of such assent, or
State, in a footnote, the class of stock (overed b thc receipts. it subsequent to such assent notice has to be filed with a &ecrcl:rzeol state or other publi¢ officer
In case any “Preferred” or **Dh the rate of dividend require- | and a tax or other fee has to be paid as a condition precedent to the validity of the issue, give the
ments should be shown in column (b), and it shoulu hc stated whether the dividends are cumula- | date of such payment. In case some condition precedent has to be complied with after the Approv-
WITH PAR VALUE
.[ Total par value nominally issued and
nominally outstanding at close of year
Date issue Total par value out- }
Par value | was author- Par value of amount |  standing at close In sinking or other
Name of iessor company Class of stock pes share ized authorized of year In treqmy Pledged as collateral funds
(a) (b) (c) (d) (e) () (g (h) (i)
$ $ $ $ $ $ $
Common 1 |9/1/66 | 175,000 | 175,000
—
s
e S
P o
! - -
i
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Lessor Initials

sl and rafification of the stockholders has been obtained, state, in a footnote, the particulars of
such copdition and of the respondent's compliance therewith. It should be noted that section 20a
of the Interstate Commerce Act makes it unlawful for a carner to iISSUE OF assume any securities
unless and unti!, and then only to the extent that, the Commission by order authorizes such issue
or assumption. !
Entries in columns (f) and (n) should include stock lly issued, lly outstanding,
and actually outstanding. For ﬂ:c«rumoscs of this report, capital stock and other securities are
considered to be nominally issued when certificates are signed and sealed and placed with the

|

251. CAPITAL STOCK--Concluded

proper officer for sale and delivery or are pledged or otherwise placed in some specisi fund of 1 2
respondent. They are considered to be actually issued When sold to a bona fide purchaser fc a
valuable consideration, and such purchaser holds them free from control by the respondent. All
securities actually issued and not reacquired by or for the respondent are considerew to be actual
iv outstanding. If reacquired by or for the respondent under such circumstances as require them
to be considered as held alive, and not canceled or retired, they are considered to be nominally
outstanding

Without Par Value

i

Number of shares au-
thorized

Date issue was
authorized

Totai par value actually

outstanding Class of stock

(k) )] (m)

)

|
Number of shares |
outstanding at close v!i nominally outstanding at close of year

Number of shares nominally issued and | _
g Cash value of consid

eration received for i
T stocks actually out- Line
Pledged as ml!ul-' In sinking or oth- standing ! No.
eral | er funds |

(r i

year

In treasury

(n) (0) (p) (q)

$

175,00C

I T g

i

4

™~

PURIESERI

o i

—

D a B W

—~—t-

~2

w2

+

= R O
3

33

S (S S e
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Give full particulars of stocks actually or nominally issued (either original i.iues or reissues)
and of stocks reacquired or canceled during the year. Enter the name of a reporting lessor corr pa-
ny in the body of the schedule and give, thereunder, particulars of s capital stock changy s duriny
the year before listing those of a second lessor. These names should be listed in the order in WhICE |

253. CAPITAL STOCK CHANGES DURING THE YEAR

they appear on the balance sheet. In column (¢) state whether issued for consiruction of new
properties, for addirions and betterments for purchase of railway or other praperty, for conver
sion, for acquisition of securities, for rearganization, or for other corporate purposes. Also give
the number and date of the authorization by the public authority under whose control such issue

Line

Class of stock

(a)

STOCKS ISSUED DURING YEAR

Date of issue

(b)

Purpose of the issue and authority

(c)

3
*

?PJPJI‘J
R

W W W W W N e W W W D D
o e . S U VT R — R -

NONE

Nzt proceeds
received
for issue (cash or its
equivalent)

Par value*

(d) (e)

Total

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties ta contracts and

*For nonpar stock, show the aumber of shares.

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF O i HER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any Jiability to issue their own capital stock in exchange

NONE:

Railroad Lessor Annual Report R-4
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W50

Year 197],

exchange, and ot

253, CAPITAL STOCK CHANGES DURING THE YEAR—-Concluded

was made, naming such authority. In column (¢) include as cash all money, checks, drafts, bils of

ﬁfl commercial paper payable at par on demand. For nominally 1ssued stock,
show returns in columns (a), (h), (¢), and (d) only. For each class of par stock actually issued the
sum of tie entries in columns (e), (f), and (h), plus discounts or less premiums in column (g),

should equal the entry in column (d)
Particulars concerning the reacquirement of stock that was actually outstanding should be given
in columns (a), (i), and (;)

STOCKS ISSUED DURING YEAR-—Continued

Cash value of other
property acquired or
services received
as consideration
for issue
(f)

(in black) or
premiums (in red).
Excludes entries

in column (h)

()

Net total discounts

Expense of issuing
capital stock

(h)

STOCKS REACQUIRED
DURING YEAR

AMOUNT REACQUIRED

Par value*

()

Remarks
Purchase price

(k)

*For nonpar stock, show the number of shares.

254. STOCK LIABILITY YOR CONVERSION OF SECURITIES OF OTHER COMPANIES-—Concluded

abstracts of terms of contracts whereunder such liability exists.

Ratiroad Lessor Annual Report R-4
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NOTES AND REMARKS
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Lessor Initials

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give pacticulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured,” 768, “*Debt in default,”’ 767, **Receivers’
and Trustees’ securities,’’ 766, “‘Equipment obligations,”’ and 764 *'Equipment obligations and other debt due within ! year,” at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest.
(b) With contingent interest.
(2) Collateral trust bonds:
(a) With fixed interest.
(b) With contingent interest.
(3) Unsecured bonds (Debentures):
(a) With fixed interest.
(h) With contingent interest.
(4) Equipment obligations (Corporation):
(a) Equipment securities.
(b) Conditional or deferred payment contracts.
(5) Miscellaneous obligations.
(6) Receivers’ and trustees’ securities:
(a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-term notes in default.

Give tatals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h), (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered ‘*Yes’’ or *'No."’

If an issue is a serial issve, the last date of maturity should be shown in column (c) preceded by the letter **S." If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote.,

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledze of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j), (k). and (I).

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“*“Minor items of matured obligations, each less than $50,000,"" and the total of such items shown in a footnote.

Ho entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding.

For definitions of *‘nominally issued."” *‘nominally outstanding,” “‘actually issued,'” and “‘actually outstanding, ' see Schedule 251,

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year.

In column (y) enter the total in account No. 781, ‘‘Interest in default,’’ at the close of the year,

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule.

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (2)
and (aa)only.

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred 1o account No. 763, **Other
current liabilities. "’

NOTES AND REMARKS
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Year

197

261. FUNDED DEBT AND OTHER OBLIGATIONS

Line
No

Name of lessor company and name and character of obligation

(a)

Neminal
date of
issue

(b)

Date of

INTEREST PROVISIONS

DOES OBLIGATION PROVIDE FOR—

(Answer **Yes' or **No"")

IS OTHER PROPERTY
(REAL OR PERSONAL
OR LEASEHOLD) SUB-
JECT TO LIEN OF THE
OBLIGATION? (AN-
SWER “YESor NO"

maturity

(c)

Rate per
cent per
annum
(current
year)

(d)

Date due

(e)

Conver
sion

(f)

Call prior to
maturity, oth
er than for
sinking fund
(g)

Sinking
fund

(h)

First lien

(1)

Junior te
first lien

(J)

O 00 3 OB W N e

=3

w N

=

15

W W W ) LW LW NN NN
NN B W - O O 003D

765 ~ Funded Debt Unmatured

Waynesburg Southern R.Re Coe ~

1st Mortgage, Series "A"

3/1/68

9/1/9

B 7 1/4

3/1=9/1

No

165

No

Grand Total

PRI, 3 vy O L S 7 i ST e SR BN S DR S (O i A0k T S NI PR S B &M - Y 555 ) S g i R A R I R
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261. FUNDED DEBT AND OTHER (!Bl,l(;Aﬂ()NS-(fonlhued di

APPROXIMATE AMOUNT NOMINALLY AMOUNT REACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING

NUMBER OF ISSUED AND-— AND-—
MILES GF LINE

DIRECTLY Held in special funds Canceled through Hcl:i in special funds
. SURBJECT TO— or in treasury or sinking fund or O in treasury or Line

R f e

ledged (Identif il otherwise canceled | pledged (Identify
pledge: y Canceled (Identify canceled | pledged securitics by | Unmatured Matured and no No

"“;x:‘:;r;) :::’ pledged securities by
First lien Junior to | actually issued symbol P Total amount

first lien matured by actually issued
symbol *'M™")
(k) ) (m) (n) (0) {p) (q) (5) (1) (u)

through sinking symbol *'P (accounts 765, provision made
fund by matured by 766. and 767 Unmatured for payment
symbol ''s'") symbol *M"") A (account 764) (account 768)

20,000,000 5000 527,850 ; 19,178,656 293,494 | 4

O 0

<

3
i

Al
4
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

Line
No

(a)

Name of lessor company and name and character of obligation
(List on same lines and in same order as on page 38)

AMOUNT OF INTEREST ACCRUED DURING YEAR

i I
|
i

Charged to investment

H i to income
Charged to in¢ e

(v) (w)

Total amount of
interest in default

Amount of interest paid
during vear

|
|
|
i
{

765-Funded Debt Unmatured

o
o5

|
|
A T

| Waynesburg Southern R.R. Co.

4 | 1st Mortgage, Series "A"

1,420,156

10

12

13

15

16

18

19

20

S

21

71

23

24

25

26

4

28

291

= s

40

Grand Total

o
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES ISSUED DURING YEAR

(2)

Purpose of the issue and authority

AU s () )

e

SECURITIES REACQUIRED
DURING YEAR
JNTREACQUIRED

Net proceeds received

), . : |
Par value for issue (cash or its Expense of issuing

equivalent)

(aa) (bb)

{ it A

Par value | Purchase price

(dd) fee)

Grand Total

Line
No
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266. INTEREST ON INCOME BON
| Give paiticulars concerning interest payable, accrued, paid, and accumulated and unpaid on columns (a), (v), and (d), respectively, in scheduie 261, for each secunty of the kind indicated
the securities having contingent interest provisions classified as (1) Mortgage Bonds, (2) Collateral List the names of such securities in the same order as in schedule 261
Trust Bonds, and (3) Unsecured Bonds (Debentures), in schedule 261, ' Funded Debt and Other 3. In column (d) show the amount of interest paysble for the year at the nominal rate, if earned
Obligations. ' l on all of the bonds outstanding at the close of the year plus those retired during the year

2. In columns (a), (b}, and (c) state the name, amount, and nominal rate of interest shown in |

AMOUNT OF INTEREST

Line
No.

Name of issue
(from schedule 261)

(a)

Amount actually out-
standing (from
schedule 261)

(b)

Nominal rate
of interest
(from schedule
261)

()

Maximum amount
payable, if earned

(d)

Amount actually pay-
able under contin-
gent interest provi-

sions, charged to
income for the year
(€)

NONE

(]

o — O O X 3N n AW

-

=

[

> 4

3

%

o

[
=]

accounts should be stated separately.

268. AMOUNTS PAYARLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No, 769, ** Amounts payable to affiliated companies.’ by each lessor company included in this report. Notes and open

Line
No.

Name of debtor company

(aj

S | s

Name of creditor company

(b)

| | Waynesburg Southern R.R. Co.

Penn Central Transportation Co.

2

(983

20 B

2
e
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266. INTEREST ON INCOME BONDS—Concluded

4. In column (e) show the amount of interest charged to the income account for the vear applicable to past accruals
5. In column (f) show the difference between columns (d) and fe). 7. In column(L) show the sum of unearned interest accumulated under the provisions of the
6. Incolumns (h), (i), and (j) show the amoun's of interest actually paid during the year, segre- l security plus earned interest unpaid at the close of the vear

gated in columns (h) and (i) between payments applicable to the current year's accruals, and those

. AMOUNT OF INTEREST—Continued

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNED TOTAL PAID WITHIN YEAR Period for. or Total accumulated un-

AND AMOUNT ACTUALLY PAYABLE percentage of, earned interest plus
for ‘*I’hls‘h earned interest unpaid | Line

y cumulative, | e close of the ves i
Current year All years todate | On account of current vear| (O account of prior years Total 5 mnfgmi»“ | at the close of the year | No

{f) ®) (h) (i) () (k) ()

(]

|
|
T

wn ohW

3

20

LN WA RS R SRS | e

‘oncluded

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—(

Entries in columns (g), (h), and (i) should include interest accruals and interest jayments on debt retired during the veur, even the ugh n portion of the debt reniined outstinding at the ulose |
of the year

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YE

|
interest ! [Charged to construction ol Interest paid during Line
Notes Open accounts Total Charged to income other investment account | vear No.
(c) (d) (e) () L) (h) (i)

=1

$ %|$ $ §
1,583,043 1,588,043 137,407 L N O NGB g

|
!
1

$ $

o

B
il
fiiod
[ 5
| ! g
s | 7
Lo e e e ]
HRGLS e il L G el
| 10
i 1l
I i
Pl
i e G |
i {
| ja il
i (5
16|
| A o i !
{ s bl UL e L I8 |
| ‘1 19 [
® : | a5
| ! !
| | & Db B s R e g
H
| S AR S R R R R 41 :
JT £ i AL
]
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282. DEPRECIATION BASE—EQUIPMENT OWNED 2
Shuw the ledger value u‘f all cq_uip.m‘cnt owned by t!‘dCh-]t.'\\ﬂl' company ‘|,nclud.e_d_in l vear. res;}rcliw:fy.l !f the de\!.{'Ciﬂ_li\m higse is other than the !gdg_.f:r v;nlyc “ f:nll Xpian- diﬂcict’u'r hrfwt:cn the figures used as the depreciation base and thowe carricd mi the
this report. The totals of columns (cjand (j) should correspond with the carrier’s in- ation should be given, together with & statement by primary accounts recor _iling the ledger as .nvestment in equipment.
vestment in equipment as carried in the accaunts, as of the beginning and close of the }
= S e = e ] = DEBITS DURING THE YEAR CREDITS DURING THE YEAR =
No. beginning of year m::?:m:::? Other debits Total debits | Property retired! Other credits Total credits close of year
(a) (b) (c) ) (e) (f) ®) (h) (1) ()
1 (52) Locomaotives $ s $ $ $ A3 $ $
2 (53) Freight-train cars
3 (54) Passenger-train cars
4 (55) Highway revenue equipment =
5 (56) Floating equipment
6 (57) Work equipiment
7 (58) Miscellaneous equipment
3 T Total NONE = E
9 (52) Locomotives =
10 {53) Freight-train cars =
il (54) Passenger-train cars ;
12 ‘55) Highway revenue equipment — e
13 (56) Floating equipment §
14 (57) Work equipment
15 (58) Miscellaneous equipment
16 Total SR
17 (52) Locomotives A
18 (53) Freight-train cars 2% T
19 (54) Passenger-train cars S 5 =
20 (55) Highway revenue equipment i et
21 (56) Floating equipment : % =25
22 (57) Work equipment =
23 {58) Miscellaneous equipment
- 24 Total = =
29 (52) Locomotives
26 (53) Freight-train cars
27 {54) Passenger-train cars = =
28 (55) Highway revenue equipment % = et . e ?
29 {56) Floating equipment = = Q_:
L (57) Work equipment = = 12
=1 (58) Miscellaneous equipment >
g - - = = . |
E 3 £50) Locomonves. - - == = S S S et | C
E’ 34 (53) Freight-train cars e e S e S _L S e e &
;>; 32 {54) Passenger-irain cars - i = L LE T[ Sy R Sl e o e
E . 3‘: { (55) Highway revenue equipment =5 is : = }f = ___,*_ = e
g i 37 ‘ {56) Floatingequipment ________ | s =T e e _4 = > s T
-Géi 38 (57) Work equipment i 2
4} 39 } (58) Miscellancous equipment =
T Lo Total =

5 s




a? .
';3-' 41 (52) Locomotives 2
Pl 42 (53) Freight-train cars - =
1 43 : (54) Passenger-train cars é-:
% 44 (55) Highway revenue equipment g’
> 45 (56) Floating equipment =
é 46 (57) Work equipment §
= el (58) Miscellaneous equipment
§ =L Total c e ke S S
=3 49 (52) Locomotives
f 50 (53) Freight-train cars

51 (54) Passenger-train cars 5

52 {55) Highway revenue equipment —

53 {56) Floating equipment :

54 (57) Work equipment =

55 (58) Miscellaneous equipment

56 Total = W o : :

= e = =

57 (52) Locomotives

S8 (53) Freight-train cars

59 (54) Passenger-train cars

60 (55) Highway revenue equipment

61 (56) Fioating equipment 5 =

62 (57) Work equipment e

63 (58) Miscellaneous equipment

oS e e Total = - e

65 (52} Locamotives o 2 = =

56 (53) Freight-train cars =

67 (54) Passenger-train cars ' 5

68 (55) Highway revenue equipment = |

69 (56) Floating equipment 1

70 (57) Work equipment

71 (58" Miscellaneous equipment

72 R Total == e

73 (52) Locomotives = =

74 Dy Ertipittraan.airs - i e T

75 Sl Passemperiancys - = - - ' : —:-—***‘——— 7 : ____ = =

76 (55) Highway revenue equipment S o e =5 -

77 (56) Floating equipment - = __' o : ;

78 D Wortkeqmpmeat -~ b - 0 = e i S . =

79 (58) Miscellaneous equipment e s

ot Total =

S v




- = e e e s e e 285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT 5
(Giive the partculars called for hercunder of the credits and debits made to account | equipment by each lessor company included i this report. A debit balance m column
___735. *Accrued depreciation—Road and Fawipment,” during the year which relate to | (c) and () for any primary account should be preceded by the abbreviation "'Dr |
R e e -- Y : " CREDITS TO Ri.£RVE DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR
Lane e Pabncowy Segns heggl;:'}?nlcgfa;'ear Charges 1o l O credi Y credi s | Total debits | !18:5: :;{ cﬁr
No others ther credits | Total credits | Charges for Retiremenmt|  Other debits -otal ¢¢ c "y
e (a) : (b} () (d) (e} i) @ (h) 4) )
$ $ $ 3 $ $ $ 3 !
l (52) Locomotives =
? (52} Freight-train cars
(54) Passenger-train cars
4 (55) Highwav revenue equipment s
s—=4 {(56) Floating equipment _
g (57) Work eguipment
7 (58} Miscellaneous equipment
o S e e dold NONE -
(52) Locomotives
10 {53) Freight-train cars
3! (54) Passenger-train cars g
12 {55) Highway revenue equipment
13 {56) Floating equipment
i4 (57) Work equipment
15 (58) Miscellaneous equipment g
16 Total = . "'
17 (52) Locomotives | 3
18 (53) Freight-train cars S
19 (54) Passenger-train cars
20 (55) Highway revenue equipment =53 ‘
21 (56) Floating equipment
22 (57) Work equipment = e
23 (58) Miscellaneous equipment i 5
24 i Total : s i —
25 (52) Locomotives e
26 (53) Freight-train cars 4 + = -
27 (54) Passenger-train cars S = 2
28 (55) thighway revenue equipment — —— e E—
29 (56) Floating equipment it e gﬁ
? 30 {57) Work equipment e &
= 31 (58) Miscellaneous equipment
=2 L = Total o sn e o8
5‘ ? (52) Locomotives = Shaeanen Do e = e e %
2 4 1 G Ferwbttrameaes -~ e bl e = S [ e e il LN e o el i
= P (54) Passenger-train cars ___ Znnes == = e
% 36 (55) Highway revenueequipment ___ | | = e Bl = .k__}.ﬁ_%.w S =
"; 37 (56) Floating equipment e = = e = T e e i R i s ‘ == e g
{,o‘ 38 (57) Work equipment : _,FHH,W_ML — . IS
=1 39 (58) Miscellaneous equipment__
Tl 40 | Total =




p-¥ 1Moday [enuuy 10883 peoJjiey
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| (56) Floating equipment

(52} Locomotives

(53) Freight-train cars

(54) Passenger-train cars ___
{55) Highway revenue equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

{52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway Revenue Equipment __

(56) Floating equinmeni _

S[eniu] 10882 l

oM

0

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

t53) Fraghi-train cars

(54) Passenger-irain cars

(55) Highway revenue equipment

56) Floaung equipment

(57) Work equipmeni

‘58) Miscellaneous equipment

Total —

N

(52) Locomotives

(53) Freight-train cars

(54) Passenger-irain cars

(55) Highway revenue equizmeint _

(56) Floating equipment __

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

e

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58} Miscelianeous equipment

o = = i e
|
em D
+ i
._TA ——
S —taeemte D e s
——___1._ — |

£ s

1

|
!
————
i
1

—
]
e e : e S
- 1
]
]
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i 1
= i AR e _._____._,.*_ e ey et sl

| E

B e e ————l——— s i s

| |

- ,7#,‘....*4._.»_4.;.—._‘_...‘ —— r._..f-,_‘:_,_,..v,w., S

L
r ]
80 otal 1 ;

L ———_ . R L w—— — Ain




Lessor Initials WS0 Year 19 r{’z&

20

44
45
46
47

49
50

|

286, DEPRECIATION RESERVE-~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Cive a dassiied statement, for each lessor company included in this report, of the credits 10 the

ftem
(a)

Credits

reserve accounts for depreaation of road and miscellaneous physical property during the year

ind the charges 10 the reserve accounts during the year because of property retired: also the kal
ances in the accounts at the beginning and at the ¢

Balances at ‘ Accrued depreciation-Road
beginning of { Accrued depreciation- l
year Miscellaneous physical property __ |

Road property (specify):

of the year

TOTAL CREDITS

Jebits
Road property (specify):

Miscellaneous physical property (specify):

TOTAL DEBITS ...

Balances ut Accru depreciation-Road

close of year Accrued depreciation-

Miscellaneous physical property ___

NONE

Railroad Lesscr Annual Report R-4




Lessor Initials

WSO

Year 19 71*

included

286. DEPRECIATION RESERVE—~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

(f)

(h)

Enter the names of the lessor compunies in the column headings. ANl debits or credits 10 the reserve respecting amortization, if a general amortization frogram

(y)

ha Feen auth

et

should Fe

(]

0 3 O A b

10

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

45
46
47
48
49
50
51

Railroad Lessor Annual Report R-4




ay for computing the amounts a

T T e TR T YT TR YT

287. DEPRECIATION X
Give a statemeat of the percentages used by each lessor compa-

s

ROAD AND MISCELLANEOUS PHYSIC A
vear on various classes of road and miscellaneous physical proper-
ccrued for depreciation during the | 1y, together with the estimated life of the property upon which such

. PROPERTY

percentages are based

Line
No

Name of lessor company

{a)

Class of property on which depreciation
was accrued

{b)

Estimated
ife (in
years)

(<)

Annual rate
of deprecia-
Lion

(d)

Name of lessor company

Class of property on which depreciation
was accrued

L e e S T L T

s

Annual rate of

depreciation

th;

¥ 10day jenuuy 10ssa | peoey

Sl VU SN

W el e e e
BN = DO 00~

——
n

v x 3 R

NONE

R

T et NS USSR R

. et

e e
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Give Eanicuiars of each dividend declared by each lessor company included in this
report. For par vaiue or nenpar stock, show in column (e) the respective total par val-
ue or total number of shares on which dividend was declared and the corresponding
rate percent or per share in column (¢) and (d). If any such dividend was payable in

308. DIVIDENDS DECLARED

anything other than cash: or. if any obligation of any character has been incurred for
the purpose of procuring funds for the payment of any dividend or for the purpose of
replenishing the treasury after sech payment; or, if any class of stock received a return
not reportable in this schedule, explain the matter fully in the remarks column. For

nonpar stock. show the number of shares in columm f2) and the mate per share n woi-

amn (c) or (d). The dividends in column (f) shouid be totaled for each company. The

;tlim ;gsthc dividends stated in column (f) should equal the amount shown in schedule
0. 305.

Line N of it hich dividend
No. Name of iessor campany — segjar; 5._-‘2?3\;4“ =

(@) (b}

RATE PERCENT (PAR
VALUE STOCK;; OR
RATE PER SHARE
{(NONPAR STOCK)

Regular (c) | Extra (d)

Total par value of stock
or total number of
shares of nonpar stock
on which dividend
was declared
ie)

Dividends
(Account 623)
(1d]

DATE

Deciared

Payable
(h)

marks

(1)

NONE

L B

00~ N B W

16

12

i3

14

15

16

17

L RBEBYNBRLREUERREBGE®

L8]

(ad
I =
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28z 3

Give particulars of each class of miscellaneous physical proper-
ty or piant operated by each lessor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued befcre the close of the year, explain the matter
in a fooilnote. Group the properties under the heads of the classes
of operations to which they are devoted.

346. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

In column (aj give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
is that of ownership or whether the preperty is held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

The totals of columns (b), (¢), and (d) should agree with ihe to-
tals of accounts Nos. 502, “*Revenue from miscellaneous opera-
tions,”’ 534, “‘Expenses of miscellaneous operation,”” and 535,
““Taxes on miscellaneous operating property,”” in respondent’s
Income Account for the Year. If not, differences should be ex-
plained in a footnote.

e e

| —

Line
No.

e e

Designation and location of property or plant, character of business, and title under which held
(a}

Total revenue during Total expenses during Total taxes applicable
the vear the y=ai to the yvear

(b} {c) (d}

L

7= R~ -HERE S - RV T R

NONE

bh
L]
o

S{RIIUY 1088 |

OSM

61 1894

Total
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WSO

350. RAILWAY TAX ACCRUALS

I. Give particulars called for of the **Other than U. S. Govern-
ment taxes'' and **U. S. Government taxes'' accrued and charged
to account No. 532, ““Railway tax accruals,”’ during the year.

2. Enter in the column headings the names of the lessor compa-
nies which accrued the taxes.

3. In section A show for each State the taxes accrued which
were levied by the State Governments (or Governments other than

the United States)
4. {n section B give an analysis by kind of U. S. Government

taxes.

5. Substantial adjustments included in the amounts reported
should be explained in a footnote,

Year 19 79_‘

Name of State and kind of tax

Amount

Amount

Amount

Amournt Amount

27
28
29
30

L

A. Other Than U. S. Government Taxes

(Enter names of States)

|Total—Other than U. S. Government taxes

B. U. 8. Government Taxes

| NOT

i Income r1axes

Old-age retirement

Unemployment insurance

All other United States taxes

! Total—U. S. Government taxes
|

| GRAND TOTAL—Railway Tax Accruals (account 532)

"t TR R T B

LTI T
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350. RAILWAY TAX ACCRUALS-Continued

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion *'Other’’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under ‘‘Other’".

2. Indicate in column (b) the beginning of the year iotal of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period.

__C. Analysis of Federal Income Taxes

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carry-forward or a loss carry-
back.

5. The total of line 10 in columns (¢) and (d) should agree with the total
of the contra charges (credits) to account 533, Provision for deferred tax-
es.and account 591, Provision for deferred taxes - extraordinary and
prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714, 744,
762 and 786.

Name of Lessor

Line
No. Particulars

Beginning of Year

Net Credits
(Charges) for Cur-
rent Year

End of Year Bal-

Adjustments ance

Balance

(a)

(b) (c) (d) (e)

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec. 168 I.R.C.

Accelerated amortization of rolling Stock, Sec. 184 L.R.C.

Amortization of rights of way, Sec. 185 L.LR.C.

Other (Specify)

Investment tax credit

TOTALS

Name of Lessor

Line

No. Particulars

Beginning of Year
Balance

Net Credits
(Charges) for Cur-
rent Year

End of Year-

Adjustments Balance

(a)

(b) (@) i (d) (e)

Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 [.R.C.

Accelerated amortization of rolling Stock, Sec. 184 .LR.C.
Amortization of rights of way, Sec. 185 L.LR.C.

Other (Specify)

Investment tax credit

TOTALS

Railroad Lessor Annual Report R-4
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55A Lessor Initials WSO Year I‘)71*
inued
Name of I;;:mw "
1 i e NetCredits | o
Line 1 Beginning of Year (Charges) for Cur- Adjustments End of Year " al-
No Particulars Balance rent Year ance
. e ) (b) ©) () )
1 Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21
2 | Accelerated amortization of facilities Sec. 168 I.R.C.
3 | Accelerated amortization of rolling Stocks, Sec. 184 I.R.C.
4 | Amortization of rights of way, Sec. 185 L.R.C.
5 Other (Specify)
6 et
5
8
9 | Investment tax credit
10 TOTALS
Name of Lessor
S Net Credits
P Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No Particulars palhnes rent Year e
i (a) (b) (c) (d) (e)
I | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
2 | Accelerated amortization of facilities Sec. 168 I.R.C.
3 | Accelerated amortization of rolling Stock, Sec, 184 I.R.C.
4 | Amortization of rights of way, Sec. i85 [.R.C.
5 | Other (Specify)
6
7
8
9 | Investment tax credit
10 TOTALS
Name of Lessor
e Net Credits
Line Beginning of Year | (Charges) for Cur- Adjustments End of Year Bal-
No. Particulars Balance rent Year ance
(a) (b) (c) (d) (e)

I | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc 62-21

2 | Accelerated amortization of facilities Sec. 168 ILR.C.

3 | Accelerated amortization of rolling Stock, Sec. 184 [.R.C.

4 | Amortization of 1ights of way, Sec. 185 .R.C.

5 | Other (Specify)

6

v

8

9 | Investment tax credit
10 TOTALS
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! NOTES AND REMARKS
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37.. INCOME FROM LEASE OF ROAD AND EQUIPMENT
1. Give particuiars called for with respect to road and equip- ' ment.”’
ment leased to others during the vear, the rent of which is inclu- 2. If the respondent leased to others during all or any part of
dible in account No. 509, ““income from lease of road and eanip- the year any road and equipm<nt upon which no rent receivable

accrued, give particulars in a footnote.

DESTCRIPTION OF ROAD RENT ACCRUED DURING YEAR

—

lh‘::c Name of lessor company Termini Length Name of present leaseholder Total Depreciation All other { Account 509)
(a) (b} © (d) (e) if) (g}

=¥ 110day [enuuy 1088271 pROIjIBY

_Waynesburg =
Southern RR Co. Various 2.89 | Monongahela 1,865,256 1,865,25

!
2
4

S IS e ¥

20

S S e e — e ——————
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Give brief abstracts of the terms and conditions of the leases
ander which the above stated rents are derived, showing particu-
larly (1) the name of lessor, (2) the name of lessee, (3) the date of
the grant, {#) the chain of title {in case of assignment or sublet-
ting) and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were mentioned

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual
rent is determined, and (6 the date when the lease will terminate,
or, if the date of termination has not yet been fixed, the provi-
sions governing the termination of the lease. Also give reference
to the Commission’s authority for the lease, if any. If none, state

the reasons therefor.

Copies of leases may be filed in lieu of abstracts above
called for. References to copies Sled in prior years should be
specific.

No Change

|

Sjenm] 1085

M

08

\

¥
A
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58 Lessor Initials WS0 Year 19 71~+
383. RENTS FOR LEASED ROADS AND EQUIPMENT

paid or payable by the respondent as a part of the stipulated

|} Taxes

1. Give particulars called for with respect to roads and equipment
rent should be included in column (f) and specifically stated under **Re

leased from others during the year. the rent for which is includible in ac-
count No. 542, *‘Rent for leased roads and equipment.”

2. Rents payable which are not classifiable under one of the three
heads provided should be explained in a footnote.

marks.'’
4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

Line ‘ R Total rent ‘A,cfmm!
No Name of leaseholder vame of lessor company during yeur
(a) (b) (c)
$

| NONE

2

3

4

5

[l et

7

8

9 . S S S —

10

383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

Give brief absticts of the terms and conditions of the leases under
which the above-n: med properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the iease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.-—Only changes during the year are required.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “*Extraordinary items'': 580, **Prior period items’’; and
590 **Federal income taxes on extraordinary and prior period items; 606, **Other credits to retained income'’ and 616, “*Other debits to retained

income.”’

Line
No

Name of lessor compuny

(a)

Account
No

(b)

{tem

{c)

Debits

)

Credits

(e)

NONE

Railroad Lessor Annual Repot R4
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383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

ered by the contract), and for specific equipment held under lease for 1 | the year, road on which no rent payable accrued, or if any portion of the

year or more, the property being owned by other companies, and held | charge shown hereunder is for construction on a line in which the lease
under lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the **Remarks’’ col
control for operating purposes are secured. umn
5. If the reporting companies held under lease, during all or any part of |
¥
i CLASSIFICATION OF RENT |
Guaranteed interest on Guaranteed dividends on Cash 1 Kemarks IN‘::C
bonds stocks ! ;
(d) (e) (f) | (g) f]
$ $ $
. |
2
: 3
i 4
5
6
A v
8
9
10

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded
mission’s authority for the lease, if any. If none, state the reasons there- | be filed. Reference to copies filed in prior years should be given in

for. connection with any changes in terms and conditions of the leasehold
In lieu of the abstracts here called for, copies of lease agreements may | contracts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $i0,000 may be combined in a sin-
gle entry, designated ‘*Minor items, each less than $10.000.”

fiid Account Debit
ine Name of lessor company No Item it by

Mo

Credits

(a) (b) (c) () (e)

50 iR
51

52

3
54
55 il
56
57
Railroad Lessor Annual Report R-$







411. TRACKSOWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)
tracks switched by yvard locomotives

In the lower table, classify the mileage of road owned at close of

e

Give particula. s of the mileage owned by each lessor company included Running tracks.—Running wacks, passing tracks, cross-overs, etc., in-
in this report. If a comapay of this class controls any mileage by lease cluding turn-outs from those tracks to clearance points.
and, in turn, subleases such mileage to another company, give particulars | Way switchiug tracks.—Station, team, industry, and other switching by States and Territories. The iigures should apply to single-t
in a footnote. In giving “Miles of road”’, column (c), state the actus? sin- tracks for which no sepzrate switching service is maintained. only. Enter names of Siates or Territories m the column
gle-track distance between termini. Yard switching tracks.—Yards where separate switching services are Lengths should be stated to the nearest hundredth of a mile
L The classes of tracks are defined as follows: maintained. including classification, house, team, industry, and other

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. Miles of way

Line Name of road Termini between which road named extends : TMiles of second] Miles of all Miles of passing switching
No Miles of road i track other ?(mm tracks, cross- =
s it tracks overs, etc.
(2) (h) (c) {d} = e ()

WAl EINES R REANE ]

Waynesburg Southern RR Co.| = L 280 - L.68

e = e : - £ o

— ———t

S s e e e

— e —

LS SR AT

}
{
|

WS WSS WII— —

i

|

i

ol

||

e
SRR SERALY GRD 1ERCHR O

|
1

——e

—

| ;

§
i
i E——

| ' [

st SEas e R

B e i S

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES— Single Track)

(Enter names of States or Territories in the column headings)

Name o 5 i e = B = e

Edas 1 W.V0e EohSE el G SR e o e o : : e e
T

- - ——

i

3 06 F 383
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Give particulars of the mileage owned by lessors te switching and ter-
minal companies. If a company of this class coutrols 2ny mileage by lease,
and, in turn, sublcases such mileage to another company, give particulars

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminzl companies)

in a footnote. I
In th= lower table, classify the mileage of tracks owned at close of vear l
by States and Territories. Enter names of States or Territories in the col-

umn headings. [engths should be stated to the nearest hundredth of a

mile.

| ——

Line
No.

Mame of road
{a)

Location
(k)

Mileage of wracks

owned
{c)

Name of lessee

L

~l h L W

k=B -

10

Not Applicable

i) g

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITCRIES

T A

Line Name of road

S S e S

11
12
13
15

i5

16
17
18

(Enter names of States or Territories 1 the column headings)

Teotal

Sjeniu] 1088y

0sH

t1) 61 max
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tion ¢

i

Give the average number of employees in
report and the total compensa

n paid «

s of aie

r were carried on the pay

not to be included

the servi

561. EMPLOYEES AND COMPENSATION

¢ of the lessor companies included in this

hem. General officers who served without compensa
ther company, and pensioners rendering no service

are

Averages called for in columns (b), (¢), and (d) should be the average of 12 middle-of-month

counts

schedule 150 for suc

ch taxes.

3. This schedule does not include old-age retirement, and unemployment insurance taxes. See

" | AVERAGE NUMBER OF EMPLOYEES "~ TOTAL COMPENSATION DURING YEAR
IN SERVICE
Line Name of lessor company Executives,
No general officers, Other em - Total em- Executives, general ’ ‘ .
and staff ployees ployers officers, and staff Other employees Total compensation
assistants assistants
(a) (b) L (d) e (0 i L ]
$ $ i | $

| Included in Report of Lessee, |Monongahkla Railwpy Company and Companies

3 Controlling Lessee, Penn Centyal Transportation| Co., The Pittsburgh & lLake

4

S Erie Railroad Company, and th¢ Baltimofre & Ohiol RR Co.

h —

8

9

10

11

12

13 I

14 Ll

15

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name. position, salary, and other compensation, such as bonus, commission. aift
reward, or fee, of each officer, director, pensioner, or employee 10 whom the lessor companies
included in this report paid $40,000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties.

If more conventent. this schedule may be filled out for a group of roads considered as one sys-

em and shown only in the report of the principal road of the system with 4 reference thereto in

this report.

Any large *'Other compensation’’ should be explained.

SN 5

563. PAYMENTS FOR SERVICES RENDERED BY VTHER THAN EMPLOYEES

Give particulars concerning payments. fees, retainers, commissions, gifts, contributions, as-
sessments, bonuses, pensions, subscriptions, allowances for expenses, or any form of payments
amounting in the aggregate to $10,000 or more during the year to any corporation, institution, as-
sociatien. firm, partnership, committee. or any person f{other than one of respondents’ employees
covered in schedule 562 in this annual report) for services or as a donation

Payments for services which both as to their nature and amount may reasonably be regarded as

| ordinarily coinected with the routine operation. maintenance. or construction of a railroad should
be excluded, bu. any special or unusual pay ments for services should be reported.

If more conveny at, this schedule may be filled out for a group of roads considered as one sys-

tzm and shown only ‘n the report of the principal road of the system with a reference thereto in

this report.

Line Name of lessor company Name of person Title \‘;lll:{(})flﬁ:»;‘::‘fjm ()t:f]rricn«;n:}[‘szr;zz‘l‘lrmn Remarks
i (a) (h) (c) '\ﬁj“,r {e) (f)
$ $
| See Note Above i
4
3
4
S .
6 -
7
8
9
10

Line
No.

Name of lessor company
(a)

Name ol recipient
(b)

Nature of serv
(c)

ice

Amount of
payment

(d)

Remarks
(€)

D

oS W

See Note Above

Railroad Lessor Annual Report R-4
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581. CONTRACTS, AGREEME

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together

with important revisions, modifications, terminations, and other changes thereof, which became effective during the vear, and concerned in any
@ way the transportation of persons or things at other than tariff rates, or the purchase of equipment uncer conditional sales plans without the is-
suance of securities by respondent, making such statements in the following order:
Express companies.
. Mail.
. Sleeping, parlor, and dining car companies.
Freight or transportation companies or lines.
. Other railway companies
Steamboat or steamship companies.
. Telegraph companies
. Telephone companies.
. Equipment purchased under conditional sales contracts.
. Other contracts.

OOt 3B WD —

=

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the name 5 of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder.

The basis for computing receipts and payments should be fuily stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part [, of the Interstate Commerce Act, which reads as follows:

“*Every common carrier subject to this part shall also file with said Commission copies cf all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements. or arrangements, the filing of which, in its opinion, is not necessary in
the public interest."’

1 to 10 - NONE

Railroad Lessor Annual Report R-4




-3 110d2Yy [BnuuY J0SSAT] prOI[TRY

591. CHANGES DURING THE YEAR £
Hereunder state the matters called for. Make the statements explicit 2. For changes in miles of road, give dates of beginning or abandon- of property of each company as well as the consideration received
and precise, and number them in accordance with the inquiries; each in- ment of operation. If any changes repertable in this schedule oc- by each company party to the action. State the dates on which con-
quiry should be fully answered, and if the word “‘none’ truly states the curred under authority granted by the Commission in certificates of solidated, etc., and whether the prior companies have been dis-
fact it may be used in answering any particular inguiry. Changes in mi- convenience and necessity, issued under paragraphs (i8) to (22) of solved. Copies of the articles of consolidation, merger, or reorgani-
leage should be reporied by classes and stated to the nearest hundredth of section 1 of the Interstate Commerce Act or otherwise, specific ref- zation should be filed with this report.
a mile. erence to such authority should in ecach case be made by docket 4. Adjustments in the boo% value of securities owned, and reasons
1. All increases and decreases in mileage. classifying the changes in the number or otherwise as may be appropriate. therefor.
tables beiow as follows: 3. All consolidations, mergers, and reorganizations effected, giving 5. Other financial changes of more than $50,000, not elsewhere provid
(Class 1} Line owned by respondent. particulars. ed for, giving full particulars.
(Class 2) Line owned by proprietary companies. This statement should show the mileage, equipment, and cash value |
e INCREASES IN MILEAGE
St = £E5 St
: RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. Mil ¢ Afil ¢ d
: {"lass Name of lessor compan Main 5 = ._ iles of way iles of yar s
Line - e (M) or Miles of ail M"""koi Passing switching tracksjswitching tracks Total
S g branch | Miles of road |Miles of second| other main osrearcs.:‘nfﬁr?l:rsr_l-
{B)line main track tracks outs
(a) ib) (c) (d) (e) () g (h) (i) ()
, NONE
2
3
4 ——
S
6
1 - i
: |
2 f
10 B
i1
12 2
13
L Total Increase
DECREASES IN MILEAGE
15 e
16 o
.
17 =
1 )
19 :E_
20 i
21 =
22 uo’J
23
24
25
26 =
27 g
<
28 : 3
_;'_ _—
79 Total Decreuse
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If returns under Inquiry No. |
the following particuiars:

A T . A—. |

1 page 64 include any first main track owned by respondent or its proprietary companies representing new construction or permanent abandonment give

e OWNED BY RESPONDENT

OWNED BY PROPRIETARY COMPANIES

Name of lessor company

{a)

MILES OF ROAD

Constructed
(b)

Abandoned

(c)

MILES OF ROAD

Name of proprietary company !

Construcred
(d) {e)

LR cem

Lo o

WEREYT L O Y

Abandoned

__rf'r

el

40 |

The item “‘miies of road constructed’’ is intended o show the
mileage of first main track laid to extend respondent’s road, and
shouid not include tracks relocated and tracks laid to shorten the

distance between two points, without serving any new territory. |
By, “‘road abandoned’ is meant permantly abandoned, the cost I counts.

of which has been or is to be written out of the investment ac

S[EIHIUL 1055271

OSM

61 183 L
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, alsu,
by the oath of the president or other chief officer of the respondents, unless the resnondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized 1o ad-
minister an oath by the laws of the State in which the same is taken.

OATH
(To be made by the officer having control of the accounting of the respondents)

State of Pernsylvania |
County of Philadelphia § ss
F, L. Berner makes oath and says that he is Assistant Comptroller i
(Insert here the name of the athant) (Insert here the official title of the affiant)
of Waynesburg Southern Railroad Company

(Insert here the exact legal tities or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Comnmerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belie{ the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and that the said report is 2 correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1, .19 74 toandincluding__December 31, 1974
P

"-'f’”z/' [ 2L Lttt

(Sagnalure of affiant)

Subscribed and swoin to before me, a NOE_aI'.Y Public ,in and for the State and

2. ’ it -
county above named, this . __.(,é__"/', . dayof _%ﬁ_____ 19 24
’,/ Use an -]
LS
] umpression seal
4 / —_
/Zj?%é/ , 7

(Signature of officer authorized to administer oaths)

Notary Public Philadelphia, Philadelphia Co,
My Commission Expires June 2, 1975

My commission 2xpires

L
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VERIFICATION-—Concluded

SUPPLEMENTAL OATH

.- (By the president or other chief officer of the respondents)

Rl ks Pennsylvania
Phi : §s:
bty ot hialdelphia '
Jo do Dawson Makes oath and says that he is Comptroller
(Insert here the name of the affiant) (Insert here the official titd: of the affiant)

of ___Waynesburg Southern Railroad Company

(Insert here the exact legal titles or names of the respondents)

that he has carefully examined the foregoing report; that he believes tha: all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including
January 1, 1974 o and including __DeCEMbET 31, 19, Th
Pl
2N i\ |l’~ e e
/’,"r (Signature of uifiant)
Notafy Publi
Subscribed and sworn to before me, a o c . in and for the State and
o ) L
2 A 7 7,
county above named, this PRI day of _%4(// 19 =2
" i
My commission expires 2 " L.'mpres&io}: seal
2 /( C
- o
2 7 o

(L
(Signature of officer authorized to administer caths)

Nolery Public, Philadelphia, Philadelphia Co.

Railroad Lessor Annual Report R-4 My Commission Expires June 2, 1975
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CORRESPONDENCE
ANSWER
DATE OF LETTER
OFFIC ) SU o Answer L i
CER ADDRESSED OR TELEGRAM SUBJECT iy DATE OF ‘ r
LETTER File number oY letter
or telegram
Name Title Month IDay| Year Page Month |Day| Year
| |
| |
I
|
"
; H |
1
1
CORRECTIONS i
I DATE OF AUTHORITY CLERK MAKING
CORRECTION Page LETTER OR TELEGRAM OF—OFFICER SENDING LETTER OR TELEGRAM SHRRRE M }
! COMMISSION ¥
Month i Duy | Year Month | Day Year Name Title FILE NO. Nam¢ ;
! | E
| ;
! L
[
*l h
|
| y
" t
! - - —
}; |
A e A ——— G — Y T T
80l Arviv Re or R4




I'}Ika’L' No

Abstract of terms and conditions of feases R MBS v
Abstracts of leasehold contracts AR b tass R 8Q
Additions and betterments, etc.—Investment in, made during year 18, 19
Advances to other companies—Investment ...........ooeieennnn. 24, 25,29
Affiliated companies, Investments in W2
Amountspayableta il Ui i . 42.43
Agreements, contracts, 2t¢ ....... ks i e S 63
Amounts payable to affiliated companies ........ 42, 43
Balanee sheot b h o Ll e s e e e 8-13
Capital stock ontstanding . e i iR e e gioe y
Changes duringvenr ool s ai e lilmiasin s e e 34, 35
Consideration received for issues during year ..................... 34, 35
Issusd durtng Vear ... Ll i e e e 34,35
Laability-for conversion il ndn ol L 34,35
Names ol secturit\ holders: . 4l i 3
Number of seclnty Nolders oo v i il e 2
Retired or canceled dunnR VEAT .. il st isiiass s it 34,35
Value per share 32,33
Voting power of five security holders ..........ccccioviviiiiniinnns RS 3
ROl S i L s R s L

Compensation and service. employees
Consideration for funded debt issued or assumed

For stocks actially fsstied s, Ll dlni ciiiaii il
Contracts—-Abstracts of leasehold .......................
Contracts, agreBments, ete . .oib i nig,
Control gveriedvandent .. (.0 il i bl Bl Ll L 2
Conversion of securities of other companies—Stock liability for ... 34, 35
Debtyiunded Unmatied 0 G it i R SR 18-40
Changes during year .....iitiloioh, sl
Consideration received for issues durin .. 41
Iasted durtng vear Lo oy sl i i .. 41
Retired or canceled during year ol
In default . ; 38-40
Other due within one year ........... . 38-40
Depreciation base—Equipmentowned ...........co..oeui.. . 44,45
Rates—Road and miscellanecus physical property 150 81
Reserve-—Equipmentowned ............ ) . 46, 47
Reserve—-Road and miscellaneous physical property . 48,49
oirectors ... i ! i i
Compensation of ... 62
Dividend appropriations ..............ooe.... suliist s LR S SY
Employees, service, and compensation ............... G e 62
Equipment owned—Depreciation base ..... . 44,45

Reserve

Funded debt outstanding, matured and unmatured ..

Changes during vear il b L ilaiing

Consideration received for issues during year ..

Istuedduring veny o0 ni et s

Other due within one year .......

Retired of cancelediduringvear 1l 4
10Uy of resvandent (ol s e 2
Income account for the year .......... . 14417

Miscellaneous stemein . ol i 58,59

From investments in affiliated companies . i 24,28

Other s e e L A 28,29

Lease of road and eqiupment (o, L laibia U 56, 57
Instructions regarding the use of this report form ..., i
Intangibles owned or controlled through nonoperating subsidiaries 30, 31
Interest accrued on unmatured funded debt .........ooceeiiiiiiiiiiiiiiinnnn, 40

Amounts payable to aftiliated companies ...................... 42,43
Receivers’ and trustees’ SECUrities .Loo. ... hniikiniiiboinilibieg 40

Indetaitlte, 0 on i T 10, 11

Investment in road and eqUIDMEnt .. ... i i cbisiiiessininii g 18, 19
Of proprietary COMPANIES ... viosiiarbsiiibiviotbniasras 20,21
Cirgss chorges dutin@ Year ool i 18,19
Net charges guring vear (ool miua s bialiviliigl, 18, 19

Investments in Common Stocks of Affiliated Companies ........ 27A,27B

Investments in securities, adjustment of book valves ................ . 64,65
Controlled through nonreporting subsidiaries ......... 30,31

INDEX

Page No

Disposed of during Year .......oovivenss ., 24-29

Made duringvear ../l 24-29

O aifligtedicampinies (DRl 24-27

o GRS A I 28.29

Leasehold contracts—Abstracts of ...............oceivinies 58, 59

Leases—Abstract of terms and conditions of ............cocoiiiveeiie s 57

Long-term debt due within one Year ...........c.cocviiviiieeiiins 18-40

Bdefavlp 0o sl e 38-40

Milenge aticlofe of VeRE . il i L i . 60, 61

By States and Territories ... 60, 61

Changes duringyvear .......ooiviiviinin ... 64,65

Of road constructed and abandoned . 64, 65

50, 51

............ 4849

CMthe e BB e B e b6, 67

Officers, compensation of .. el 62

PRIRGIbAl S e S 6,7

Payments for services rendered by other than employees .................. 62

Physical property—Miscellaneous, depreciation rates 50451

RESBIYe o oo ... 48, 49

Yropriefary COmpaniss . it il R i s S D 0

Purposes for which funded debt was issued or asseumed during vear | 4]

Of stopks-actiallvigated 0oL dntn B s e 34,35
Receivers’ and trustees’ SECUTIties i..........civiirinnins

IZent for leased road and equipment
Refanadincome . bi ol e g s b

Miscellaneous items fOr the YEArin ......c....iivuiverssiasnnsssnnss 58, 59
Road and equipment—Investmentin ............ooooeiviviiviriiieeninnnns 18-21
Depreciation base equipment owned ..........c.cooevvvennnnn. 44,45

Rates trauedl vl aiiatins i e W00 o1

Regerve L e Rk 46-49

Nope atelofe 6 ear: 4 Ll i L a e 60, 61
By States and Terrtories o bl e 60, 61
ChangendusinRivese Lo LT o L i S e 64, 65
Clanstrupted and sbandoned .0 o e i pe e B 64, 65

Securities, advances, and other intangibles owned or controlled through

nonoperating
4 100 et TS R L e AR A 30, 31
Investments in, disposed of during the year ..........c.c.c..o.... . 24:29
Miude during the year ..ol e it i s e 24-29
Of affiliated companies—Investmentin ...........cccoieeerinviannn 24-27
Other—Investmentin ..........

Stock liability for coaversion of
Selected items in income and retained income .
Service and compensation, employees

Services rendered by other than employees—Payments for .............. 62
Stockomstanding e El R R R B2 B
Changes duvinl VERE 1 lice v i Ll isdinn b i o 34,35
Consideration received for issues during year ..................... 34,35
fSaneddinnR Year ot il G e 34,35
Eaabititv for CONVORSION. o S i i bbbl 34, 35
Names of secunteHoltars 0L R e L 3
NUmberar secuvity holders |1 i LR 2
Retired or canceled durthg vear .. L. Ll i G e 34, 35
NVatpe per share il il R e s e 32.33
Voting power of five security holders ...............ccooviiiiviiiinioninns 3
ROl e et e s 2

Taxes on miscellaneous operating property .. ......c.o.ovvveeioicniiani 14, 15
Ratiroan Broperty Gl il e L 54
Misceligneous geerial® oo i LGl b e i 14, 15
Tracks owned or controlled at close of year .............ccccoeiiiininins 60, 61

mtstores funded d&bt 0, ol it e L T 38-40

by AR B LR R B G R s e
VORI POWERE i o e Gl s e L el e 2
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